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40 4,184
40 4,184
4,000
40 3,015
2020 31

104.60 75.37
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2020 10

35,219,973.34 102.07
(714,812.11) (2.07)

34,505,161.23

¢ 5600 ) 100.00

2020 10 30
104.60 73.57
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2020 10
35,032,146.31 99.47
557,947.81 1.58
10,557.03 0.03
35,600,651.15 101.08
(380,677.81) (1.08)
35,219,973.34
¢ 5egd ) 100.00
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2020 10
Western Asset Bank Loan
1 | Master Fund (Wulti- 3,138,771.82 | 10.995 | 34,500,673.23 | 11.221| 35,219,973.34 | 102.07
Currency)
2020 10
cr77)
p | FHOEN X CUARANTOR 4.2500 | 2026/ 7 580,000.00 [0.990 |  574,249.46 | 0.984 | 570,693.90 | 1.62
g | FETEOANINAL SUPTL 4.2500 | 2023/ /26| 519,712.79 |0.862 | 447,752.46 | 0.934 | 485,151.89 | 1.38
3 | ADLIINRISKPARTTL 4.5000 | 2027710/ |  470,000.00 |0.985 | 462,982.74 | 0.987 | 464,040.40 | 1.32
4 | SOUTHERNVETERINA 5.0000 2027710/ | 439,393.94 |0.990 | 435,028.99 | 0.995 | 437,196.97 | 1.24
5 | oo LD DAKOTATL 9.0000 | 2028/ /14|  430,000.00 |0.985 | 423,550.00 | 1.008 | 433,225.00 | 1.23
6 | Jroroomes et 9.0000 | 2024/ 7 509,071.96 [0.988 | 503,606.24 | 0.844 | 430,288.84 | 1.22
7 | RADIOLOGY PARTER 5.9854 |2025/ / | 445,606.66 |0.998 | 444,847.85 | 0.946 | 421,766.70 | 1.20
g | {JCEN ISLANDINTE TL 5.0000 | 2026/12/13|  425,211.87 |0.974 |  414,346.61 | 0.988 | 420,251.77 | 1.19
g | [ATABRANDSLLCTLS 2.9055 2026/ 7/ | 427,994.61 |0.965 | 413,174.55 | 0.978 | 418,454.61 | 1.19
10 | 5100 NTERNATIONA 5.0000 | 2024/ /29|  426,692.32 |0.933 | 398,144.00 | 0.953 | 406,780.72 | 1.15
1 [ fo A ONEIAIATL 3.5000 | 2024/ 7 420,000.00 [0.966 |  405,654.07 | 0.964 | 404,949.30 | 1.15
12 | PLUTS ACQUISITION 5.1611 |2026/ /18| 404,899.76 |0.992 | 401,544.43 | 0.992 | 401,863.01 | 1.14
13 | AENTUN GOVERNEN 0.0000 [2027/ 7/ | 410,000.00 |0.980 | 401,800.00 | 0.973 | 398,725.00 | 1.13
14 | HPSONRIVERTRADTL 3.1564 | 2027/ /18| 398,894.97 |0.988 | 394,034.98 | 0.991 | 395,237.10 | 1.12
15| 5 ROUP OPCOACOTL 0.0000 | 2027/10726|  390,000.00 |0.995 | 388,050.00 | 0.993 | 387,075.00 | 1.10
16| oo SANING CORPTL 2.3496 |2023/ /15| 395,085.34 |0.947 | 374,015.30 | 0.975 | 385,105.48 | 1.09
w7 [ TP AIRLINES TTL 1.9064 | 2024/ 7 | 408,940.57 [0.930 | 380,172.23 | 0.938 | 383,639.42 | 1.09
18 gtOBALTEL*L'NKCTL 8.4064 | 2026/11/20|  540,000.00 |0.875 |  472,401.83 | 0.695 | 375,300.00 | 1.07
19| 7 PP HOLPINGS LTL 0.0000 | 2025/ /30| 418,978.29 |0.876 | 367,217.43 | 0.887 | 371,755.25 | 1.06
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cr77)
20 [ APOLLO CMIRLREALTL 2.9005 | 2026/ /15| 389,015.15 |0.950 | 369,472.20 | 0.945 | 367,619.32 | 1.04
21 [ | STER CARWASHHTL 4.3750 | 2026/ /14| 377,191.41 |0.972 | 366,576.57 | 0.950 | 358,303.55 | 1.02
22 | L OBALTRANZ ENTER 5.1563 | 2026/ /15| 416,016.00 [0.984 | 409,448.49 | 0.842 | 350,389.48 | 0.99
23 | I AAELS STORES TTL 4.2500 | 20277 /17| 346,584.53 |0.967 | 335,171.36 | 0.983 | 340,692.60 | 0.97
24 | SURGERY CENTER HOTL 4.2500 | 20247 / | 349,511.57 |0.953 | 332,928.75 | 0.951 | 332,362.78 | 0.94
25 | SOUNERGER INCTL B 0.0000 | 2025/10/29|  340,000.00 |0.985 |  334,900.00 | 0.973 | 330,650.00 | 0.94
26 | [FEER-STEPHENPRO 0.0000 | 2027710720|  330,000.00 |0.995 | 328,351.28 | 0.992 | 327,320.40 | 0.93
27 | FFREXEL INTLCORPTL 2.9064 | 2024/ /27|  340,000.00 |0.972 | 330,462.90 | 0.961 | 326,825.00 | 0.93
2g | ALCHENY COPYRIGHT 3.4051 |20277 / | 320,000.00 |0.993 | 317,672.66 | 0.998 | 319,200.00 | 0.01
29 | STIPHOUT FINANCETL 4.7500 | 2025/10/26 | 320,000.00 [0.990 |  316,849.54 | 0.984 | 314,800.00 | 0.89
3o | SONCRETE PUIPING TL 7.0720 | 2025711714 |  322,602.55 |0.965 |  311,363.48 | 0.966 | 311,714.71 | 0.89
2020 10
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2020 10
2020 10
2020 10
2019 11 3,225,555.53 337,393 3.90 408
12 2,576,066.47 269,457 4.11 430
2020 2,411,152.95 252,207 3.84 402
2,239,334.74 234,234 3.56 372
1,622,299.81 169,693 2.68 280
1,559,764.89 163,151 2.62 274
1,585,315.34 165,824 2.66 278
1,554,275.30 162,577 2.60 272
1,526,667.70 159,689 2.75 288
1,450,560.98 151,729 2.60 272
1,387,753.56 145,159 2.49 260
10 1,282,691.61 134,170 2.38 249
2019 11 23,707,180.01 2,479,771 8.08 845
12 23,234,469.32 2,430,325 8.12 849
2020 22,891,636.80 2,394,465 8.13 850
22,351,515.07 2,337,968 8.00 837
19,030,750.96 1,990,617 6.98 730
19,559,263.99 2,045,899 7.19 752
19,737,153.01 2,064,506 7.36 770
19,366,400.73 2,025,726 7.37 71
19,359,153.50 2,024,967 7.46 780
19,347,470.10 2,023,745 7.48 782
19,314,025.62 2,020,247 7.48 782
10 18,564,141.06 1,941,809 7.42 776
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2019 11 1,281,707,256 7,310
12 1,249,261,293 7,323

2020 1,249,104,704 7,318
1,208,756,588 7,181

1,034,160,263 6,249

1,062,758,041 6,418

1,087,386,100 6,563

1,089,263,113 6,571

1,086,638,884 6,637

1,090,155,508 6,654

1,060,574,337 6,646

10 1,048,235,577 6,587

2019 11 7,182,454.14 528,413 7.34 540
12 7,208,421.06 530,324 7.37 542

2020 7,207,000.00 530,219 7.36 541
7,082,961.05 521,093 7.24 533

6,088,751.50 447,949 6.22 458

6,284,263.06 462,333 6.42 472

6,425,274 .44 472,707 6.56 483

6,566,219.22 483,077 6.57 483

6,636,830.23 488,272 6.64 489

6,661,504.64 490,087 6.66 490

6,649,767.88 489,223 6.65 489

10 6,594,807.05 485,180 6.59 485
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2020 10

2019 11
12
2020

.04
.04
.04
.04
.04
.04
.04
.04
.04
.04
.04
10 .04
2020 10 5.46

O|0O|0O|O0O|O|O0O|O|O|O|O|O|O

2019 11
12
2020

.03
.03
.03
.03
.03
.03
.03
.03
.03
.03
.03
10 .03
2020 10 2.94

O|O|O|OCO|O|O|O|O|O|O|O|O
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2019 11 30
12 30
2020 30
30
30
30
30
30
30
30
30
10 30
2020 10 2,940
2019 11 0.03
12 0.03
2020 0.03
0.03
0.03
0.03
0.03
0.03
0.03
0.03
0.03
10 0.03
2020 10 4.32
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WISEHEm WISEHEE
E2aiEm ey 0.72
EIREE 370 BIRIER 061
BAREEE 360 WISIHEE 0.60
WosEtEm 360 BSERTEE 0.60
WE=EHEE 360 WERETEE 0.56
BIREHEE 360 MIESER 036
20204 6 B 30 20204 6 H 0.03
20206 7 B 30 202066 7 B 0.03
2020% 8 B 30 2020% 8 H 0.03
20206 9 5 30 20204 9 B 003
20205108 30 2020108 0.03
B RE 360 EE1ERE 036
BEERt 2,940 EEERE 432
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2020 10
30.58
3.59
5.00
5.31
100x
2020 10

2019 10
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2020 10 2020 10
14,354 300,285 538,681
(14,354) (300, 285) (538,681)
32,206 509,379 2,501,635
(32,206) (509,379) (2,501, 635)
7,912 17,162 159,132
(7,912) (17,162) (159,132)
22,162 26,216 1,000,334
(22,162) (26,216) (1,000, 334)
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23 103

2020 10 30
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2020 30
3,167,042 35,645,825 3,728,553
192,223 20,107
35,838,048 3,748,660
137,752 14,409
11 1
72,332 7,566
105,723 11,059
315,818 33,035
35,522,230 3,715,625
4,766,791 1,000,047 4.767 499
1,387,923 /558,327 2.486 260
10,051,175 /159,587 62.982 6,588
19,316,341 /2,581,850 7.482 783
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2020 30

1,028,410 107,572
2,292 5,348 559
(287,726) (30,096)

746,032 78,035

142,957 14,953

34,003 3,566

21,056 2,202

25,229 2,639

223,335 23,361

522,697 54,674

(1,240,339) (129,739)

242,138 25,328

3,777) (395)

(1,001,978) (104,807)

4,024,298 420,942

513,823 53,746

4,538,121 474,687

3,536,143 369,881

4,058,840 424,555

19/43



2020

30

EDINETOOOO
OO000DOO000DO000DO000DO000DO000DO00nnoE24736)
OOoooooooooooooooooood

20/43

522,697 54,674
(1,001,978) (104,807)
4,538,121 474,687
4,058,840 424,555

(122,107) (12,772)
(138,645) (14,502)
(276,592) (28,932)
(476,612) (49,854)
(1,013,956) (106,060)
(1,473,664) (154,145)
1,571,220 164,350
33,951,010 3,551,276
35,522,230 3,715,625
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2020 30

2013

2020 30
10

90
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2020

30

30
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2020
100

2020

10

946
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30
30 2020 30

2020 30

2020 30
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192,223 192,223

137,752 137,752
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2020 30
2020 10 UBS AG 6,769,634 4,820,318 (31,816)
2020 11 UBS AG 241,033 170,000 (2,775)
2020 10 Goldman Sachs International 6,066,019 1,100,606 24,394
2020 10 Goldman Sachs International 6,066,019 1,075,402 (811)
2020 11 Goldman Sachs International 167,109 30,000 375
2020 10 Worgan Stanley & Co. 2,262,978 411,376 9,886
International plc
Morgan Stanley & Co.
2020 10 _ 2,262,978 401,187 (302)
International plc
2020 10 UBS AG 1,075,265,237 10,234,870 45,680
44,631
2020 10 UBS AG 6,769,634 4,849,109 3,025
2020 11 UBS AG 6,769,634 4,820,852 31,679
2020 10 Goldman Sachs International 6,066,019 1,090,101 (13,888)
2020 10 Goldman Sachs International 6,066,019 1,075,402 810
2020 11 Goldman Sachs International 5,739,985 1,039,796 (22,232)
Morgan Stanley & Co.
2020 10 g . y 2,262,978 411,821 (10,331)
International plc
2020 10 Worgan Stanley & Co. 2,262,978 401,187 303
International plc
Morgan Stanley & Co.
2020 11 . 2,262,978 411,069 (9,897)
International plc
2020 10 UBS AG 1,075,265,237 10,113,119 76,071
2020 11 UBS AG 1,075,265,237 10,238,905 (45,700)
9,840
54,471

26/43
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10,000
10,000
0.80
0.05
2020 30
2020 30

20,958 95,828 6,349 16,860 521 32,169
(54,441) (146,118) (6,439) (404,016)
20,958 95,828 (48,092) (129,258) (5,918) (371,847)

10,405 76,922 38,233 221,779

(155,551) (1,145,309) (216,431) (1,695,443)

(145,146) (1,068,387) (178,198) (1,473,664)

27143
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2020 30
3.805 2.674 57.870 6.977
0.067 0.039 0.902 0.108
1.018 0.013 5.896 0.577
1.085 0.052 6.798 0.685

(0.123) (0.240) (1.686) (0.180)
4.767 2.486 62.982 7.482
28.52 1.94 11.75 9.82

2.84 2.88 2.86 2.86
2.95 2.91 2.93 2.92
@
192,223
@
137,752
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2020 30
242,138
513,823
2020 30
® (17,156,054)
@ 33,478,626
@
@

2020 30
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Goldman Sachs International®
Morgan Stanley & Co. International plc®
UBS AG™®

@
@

Goldman Sachs International®
Morgan Stanley & Co. International plc®
UBS AG™

€))
&)
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192,223 137,752
192,223 137,752

@

25,579 (25,579)

10,189 (10,189)

156,455 (80,291) 76,164

192,223 (116,059) 76,164
)

36,931 (25,579) 11,352

20,530 (10,189) 10,341

80,291 (80,291)

137,752 (116,059) 21,693
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11

12
2019 12
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2020 11 27
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2020 30
- 1.6%
- 1.6%
- 0.4%
$ 170,000 Delta Air Lines Inc. # 2.900% 2024 10 28 154,198 151,514
- 0.5%
180,000 American Axle & Manufacturing Inc. 6.250 2025 4 1 185,436 178,349
- 0.4%
100,000 Allied Universal Holdco LLC/Allied Universal
Finance Corp. 6.625 2026 7 15 101,426 106,505
30,000 United Rentals North America Inc. 3.875 2027 11 15 30,166 31,083
131,592 137,588
- 0.3%
90,000 LifePoint Health Inc. 4.375 2027 2 15 90,548 90,338
561,774 557,789
561,774 557,789
- 95.5% ~
- 0.5%
- 0.5%
184,097 Ventia Finco Pty Ltd. 2019 Refinancing Term B 5.000 2026 5 21 181,087 182,486
181,087 182,486
- 0.7%
- 0.7%
245,174 1011778 BC Unlimited Liability Co. Term B-4 # 0.000-1.897 2026 11 19 237,434 235,622
237,434 235,622
- 0.2%
- 0.2%
89,775 Froneri US Inc. Facility B2 2.397 2027 1 29 84,235 86,489
84,235 86,489
- 94.1%
- 2.T%
310,000 Boeing Co. Term # 0.000-1.520 2022 2 7 298,515 302,250
313,822 Transdigm Inc. Tranche F Refinancing Term 2.397 2025 12 9 295,372 297,258
420,000 WP CPP Holdings LLC First Lien Initial Term # 0.000 2025 4 30 366,993 370,020
960,880 969,528
- 2.5%
150,000 Air Canada New Term B # 0.000-1.911 2023 10 6 141,016 143,000
108,300 Delta Air Lines Inc. Initial Term # 0.000-5.750 2023 4 27 107,918 108,300
270,000 Skymiles LP Ltd. Term B-1 # 0.000 2027 10 20 267,302 272,315
409,173 United AirLines Inc. Refinanced Term # 0.000-1.895 2024 4 1 379,727 387,520
895,963 911,135
-1.2%
40,000 American Axle & Manufacturing Inc. Tranche B Term 3.000 2024 4 6 38,482 38,350
179,547 Panther BF Aggregator 2 LP First Lien Initial
Dollar Term 3.647 2026 4 30 176,451 175,394
210,000 Wabash National Corp. Term B-1 # 0.000 2027 9 28 207,902 209,213
422,835 422,957
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- 4.6%
$ 99,330 AlixPartners LLP 2017 Refinancing Term 2.647% 2024 4 4 96,297 97,127
425,212 AqGen Ascensus Inc . Seventh Amendment
Replacement Term 5.000 2026 12 3 414,206 423,088
430,000 Deerfield Dakota Holding LLC Second Lien Term 9.000 2028 4 423,549 438,600

177,490 Focus Financial Partners LLC Tranche B-3 Term #  0.000-2.147 2024 7 168,316 173,230
398,895 Hudson River Trading LLC 2020 Repriced Term 3.145 2027 2 18 393,978 390,917

2,046 Hudson River Trading LLC Term # 0.000 2025 4 3 2,044 2,005
125,848 Resolute Investment Managers Inc. Specified

Refinancing Term 4.250 2022 4 30 126,084 124,826
1,624,474 1,649,793
- 3.7%
264,125 ACProducts Inc. First Lien Initial Term 7.500 2025 8 18 263,990 265,281

173,544 Forterra Finance LLC Replacement Term 4.000 2023 10 25 166,398 172,170

39,898 HD Supply Inc. Term B-5 1.897 2023 10 17 39,472 39,866
220,000 Leb Holdings USA Inc. Term B-1 # 0.000 2027 9 25 217,800 218,557
156,208 Ply Gem Midco Inc. Initial Term 3.901 2025 4 12 155,704 153,987
268,976 Summit Materials LLC New Term B 2.145 2024 11 21 262,238 267,026
210,000 Tutor Perini Corp. Term 5.750 2027 8 18 205,860 207,900

1,311,462 1,324,787
- 2.9%

89,769 Charter Communications Operating LLC Term Bl 1.900 2025 4 30 88,114 88,350
359,093 Charter Communications Operating LLC Term B2 1.900 2027 2 1 350,786 351,558
200,000 Newco Financing Partner Initial Term # 0.000 2029 1 31 198,020 194,800
200,000 UPC Financing Partnership Term B-2 # 0.000 2029 1 31 198,020 194,800
220,000 Virgin Media Bristol LLC Term N Facility # 0.000-2.652 2029 1 31 216,711 216,803

1,051,651 1,046,311
- 0.2%
59,600 Douglas Dynamics LLC 2020 Additional Term B # 0.000-4.750 2026 6 8 59,459 59,302
- 6.1%
239,400 Amentum Government Services Holdings LLC First
Lien Initial Term 3.647 2027 1 31 238,315 237,107
29,329 BCPE Empire Holdings Inc. First Lien Delayed Draw
Term #! 4.147 2026 6 11 28,890 28,469

186,625 BCPE Empire Holdings Inc. First Lien Initial Term 4.147 2026 6 11 185,105 182,271
259,532 BrightView Landscapes LLC Initial Term 2.688 2025 8 15 259,081 257,910
49,875 Buzz Merger Sub Ltd. Initial Term 2.897 2027 1 29 48,529 48,940

77,409 CM Acquisition Co. Term 11.000 2023 7 26 77,445 74,748
318,974 Realogy Group LLC Extended 2025 Term # 0.000-3.000 2025 2 7 309,767 307,126

88,084 Spin Holdco Inc. Initial Term # 0.000 2022 11 14 86,913 86,503
230,000 Terrier Media Buyer Inc. First Lien Term B # 0.000 2026 12 12 224,538 224,948
129,675 Terrier Media Buyer Inc. Term B-1 4.397 2026 12 17 126,551 126,595
175,986 TKC Holdings Inc. First Lien Initial Term 4.750 2023 2 1 175,919 165,703
509,972 TKC Holdings Inc. Second Lien Initial Term 9.000 2024 2 1 503,549 430,378

2,264,602 2,170,698
- 1.0%

377,191 Mister Car Wash Holdings Inc. First Lien Initial

Term 4.375 2026 5 14 366,442 358,298
- 5.1%

409,229 Allen Media LLC Initial Term 5.720 2027 2 10 401,361 397,912

420,000 Alpha Topco Ltd. 2018 Incremental New Facility B3
usb 3.500 2024 2 1 405,311 409,151

100,000 Cinemark USA Inc. First Lien Term # 0.000 2025 3 29 91,435 90,063
428,676 Crown Finance US Inc Initial Dollar Tranche Term 2.519 2025 2 28 336,780 288,433
118,416 Equinox Holdings Inc. First Lien Incremental Term

B-1 4.000 2024 3 8 118,020 91,943
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120,000 Equinox Holdings Inc. Second Lien Initial 8.000% 2024 9 6 120,468 73,425
259,350 Equinox Holdings Inc. Term B-2 10.000 2024 3 8 251,570 258,053

54,155 Fitness International LLC Term B 4.250 2025 4 18 54,007 34,185

30,000 Nascar Holdings LLC Initial Term # 0.000 2026 10 18 29,016 29,369
156,763 William Morris Endeavor Entertainment LLC New

Term B-1 2.900 2025 5 19 156,008 134,947
1,963,976 1,807,481
- 1.2%
322,603 Concrete Pumping Holdings Inc. Initial Term 7.072 2025 12 6 311,202 309,698

139,641 Core & Main LP Initial Term 3.750 2024 8 1 137,287 137,590

448,489 447,288

- 4.3%
400,000 Citadel Securities LP Term B Facility # 0.000 2026 2 27 396,999 398,252
246,236 Finco 1 LLC 2020 Term 2.648 2025 6 27 244,262 245,365

60,000 GT Polaris Inc. Initial Term # 0.000 2027 9 24 59,412 59,661

60,000 KREF Holdings X LLC Initial Term 5.750 2027 9 58,528 60,000
250,626 KWOR Acquisition Inc. First Lien Initial Term 4.000 2026 6 248,594 240,601
320,000 Stiphout Finance LLC Term B-1 # 0.000 2025 10 26 316,800 317,402
209,475 UFC Holdings LLC Fourth Additional Term 4.250 2026 4 29 202,439 208,428

1,527,034 1,529,709
- 2.9%
245,228 8th Avenue Food & Provisions Inc. First Lien Term 3.651 2025 10 1 245,701 243,747
290,000 8th Avenue Food & Provisions Inc. Second Lien
Term 7.901 2026 10 1 290,043 286,738

80,000 Aramark Services Inc. US Term B-3 1.903 2025 3 11 75,501 76,799

78,200 CHG PPC Parent LLC First Lien Initial Term 2.897 2025 3 31 78,075 75,463
109,723 Foods Inc. First Lien Term B Incremental B-2019

Term 2.750 2026 9 13 103,803 105,369
258,858 Foods Inc. First Lien Term B Repriced Term # 0.000-2.147 2023 6 27 247,761 249,856
1,040,884 1,037,972

- 5.6%

98,902 Alterra Mountain Co. First Lien Term 5.500 2026 5 13 97,601 98,160
396,724 Boyd Gaming Corp. Refinancing Term B 2.356 2023 9 15 375,010 387,109
249,359 Caesars Resort Collection LLC Term B 2.897 2024 12 23 235,128 234,325
230,000 Caesars Resort Collection LLC Term B-1 # 0.000-4.772 2025 7 21 223,575 223,260

78,873 Golden Nugget Inc. First Initial Term 3.250 2023 10 4 65,197 70,853
110,000 Golden Nugget Inc. Initial Term # 0.000 2023 4 10 106,251 125,400
274,501 Mohegan Tribal Gaming Authority Term B 7.375 2023 10 13 268,109 246,135
338,367 Scientific Games International Inc. Initial Term

B-5 3.612 2024 8 14 304,801 319,239
304,000 Wynn Resorts Finance LLC Term A Facility 1.900 2024 9 20 303,062 288,799
1,978,734 1,993,280
- 15.0%
188,212 AthenaHealth Inc. First Lien Term B 4.750 2026 2 11 181,080 186,097

99,229 Aveanna Healthcare LLC First Lien Term 5.250 2024 3 18 92,779 93,994
238,200 Bioscrip Inc. First Lien Term B 4.647 2026 8 6 237,167 236,612
168,424 Change Healthcare Holdings LLC Closing Date Term

# 0.000-3.500 2024 3 1 165,108 165,149
267,310 Covenant Surgical Partners Inc. First Lien

Initial Term 4.156 2026 7 1 265,123 246,370
282,365 EyeCare Partners LLC First Lien Initial Term 3.897 2027 2 18 281,626 267,100
280,000 EyeCare Partners LLC Second Lien Initial Term 8.400 2028 2 4 277,199 250,600
238,200 FC Compassus LLC Initial Term 6.000 2026 12 31 235,076 235,967

99,105 Global Medical Response Inc. 2018 Term 4.250 2022 4 28 96,265 99,012
210,000 Global Medical Response Inc. Term B-1 # 0.000 2025 9 24 205,800 205,669
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277,200 Medical Solutions Holdings Inc. First Lien

Closing Date Term 5.500% 2024 6 14 275,012 266,111
130,000 Medical Solutions Holdings Inc. Second Lien
Initial Incremental 9.750 2025 6 16 127,837 122,849
50,000 Milano Acquisition Corp. Term First Lien Initial
# 0.000 2027 10 1 49,507 49,594
82,472 MPH Acquisition Holdings LLC Initial Term # 0.000-3.750 2023 6 7 81,868 81,309
430,000 Packaging Coordinators Inc. Term B-1 # 0.000 2027 9 25 427,850 428,658
340,000 Parexel International Corp Initial Term 2.897 2024 9 27 330,268 327,039
114,919 Pathway Vet Alliance LLC First Lien Initial Term 4.156 2027 3 31 112,046 113,382
404,900 Pluto Acquisition I Inc. First Lien Initial Term 5.156 2026 6 18 401,497 403,888
445,607 Radiology Partners Inc. Replacement Term B # 0.000-5.985 2025 7 9 444,843 428,785
114,215 Radnet Management, Inc. First Lien Term B-1 4.750 2023 6 30 113,260 113,002
349,614 Surgery Center Holdings Inc Initial Term # 0.000-4.250 2024 9 2 332,699 330,531
255,925 U.S. Anesthesia Partners Inc. First Lien Initial
Term # 0.000-4.000 2024 6 24 241,800 242,718
316,400 U.S. Renal Care Inc. First Lien Term B 5.147 2026 6 26 315,582 309,163
136,746 Verscend Holding Corp. Term B 4.647 2025 8 27 131,656 135,840
5,422,948 5,339,439
- 1.8%
118,856 CRCI Longhorn Holdings Inc. First Lien Closing
Date Term 3.645 2025 8 8 118,445 115,588
170,000 Garda World Security Corp. First Lien Term B 4.900 2026 10 30 165,719 169,426
39,899 KAR Auction Services Inc. Tranche B-6 Term 2.438 2026 9 21 37,967 38,603
156,902 Mirion Technologies Inc. Initial Dollar Term 4.269 2026 3 6 157,485 156,294
151,145 VM Consolidated Inc. Term B-1 3.397 2025 2 28 152,066 148,311
631,682 628,222
- 0.3%
4,848 AmeriLife Holdings LLC Delayed Draw Term A #! 4.155 2027 3 18 4,818 4,770
1,760 Amerilife Holdings LLC First Lien Delayed Draw
Term # 0.000 2026 6 12 1,755 1,742
90,909 Amerilife Holdings LLC First Lien Term 4.155 2027 3 18 90,448 90,000
97,021 96,512
- 0.4%
139,819 Four Seasons Hotels Limited. Restated Term 2.156 2023 11 30 136,866 136,436
- 4.5%
238,306 Advantage Sales & Marketing Inc. First Lien
Initial Term 3.397 2021 7 23 222,712 235,029
320,000 Alchemy Copyrights LLC 2020 Term 4.000 2027 8 14 317,645 320,000
159,350 Applovin Corp. Amendment No 3 New Term # 0.000-4.147 2025 8 15 152,311 157,458
45,131 Applovin Corp. Initial Term 3.647 2025 8 15 45,131 44,612
39,899 Clear Channel Outdoor Holdings Inc. Term B 3.761 2026 8 21 36,697 36,466
47,114 Entercom Media Corp. Term B-2 4.750 2024 11 18 47,081 44,425
299,250 iHeartCommunications Inc. Second Amendment
Incremental Term 4.750 2026 5 1 286,212 289,025
168,354 Lions Gate Capital Holdings LLC Term B 2.397 2025 3 24 167,680 162,882
106,066 Nexstar Broadcasting Inc. Term B-4 # 0.000-2.905 2026 9 18 101,817 103,967
203,679 Univision Communications Inc. 2020 Replacement
New First-Lien Term 4.750 2026 3 16 196,781 198,823
1,574,067 1,592,687
- 0.4%
179,198 Diamond Sports Group LLC Term 3.400 2026 8 24 157,165 140,670
- 0.4%
60,000 Avolon Borrower US LLC Term B-3 # 0.000 2025 1 15 58,574 58,575
100,000 Delos Finance Sarl 2018 Term # 0.000-1.970 2023 10 6 97,131 97,988
155,705 156,563
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- 0.7%
300,000 Penn Virginia Holdings Corp. Second Lien Advance 8.000% 2022 9 29 300,446 225,000
237,500 Permian Production Partners LLC Initial Advances 3.250 2024 5 20 234,613 17,812
535,059 242,812
- 0.3%
109,819 Ring Container Technologies LLC First Lien
Initial Term 2.897 2024 10 31 109,720 107,348
- 3.2%
119,400 Acrisure LLC Term B 2020 3.647 2027 2 15 119,129 115,646
158,380 Alliant Holdings Intermediate LLC 2018 Initial
Term 2.897 2025 5 9 158,893 154,322
119,818 AmWINS Group Inc. First Lien Term # 0.000-3.750 2024 1 25 119,236 119,008
25,000 Asurion LLC New Term B-4 # 0.000-3.000 2022 8 4 24,767 24,760
288,723 Asurion LLC Replacement B-6 Term 3.147 2023 11 3 283,523 284,965
112,727 Asurion LLC Second Lien Replacement B-2 Term 6.647 2025 8 4 100,104 113,138
320,000 Cross Financial Corp. Initial Term 5.500 2027 9 15 316,842 319,600
1,122,494 1,131,439
-2.2%
10,000 Akorn Inc. Senior Secured SuperPriority Term 10.500 2020 11 20 9,901 10,150
90,000 Bausch Health Companies Inc. First Incremental
Term # 0.000-2.901 2025 11 27 89,056 88,069
46,846 Bausch Health Companies Inc. Initial Term 3.151 2025 6 2 46,184 46,006
426,692 Endo Luxembourg Finance Co. I Sarl Initial Term 5.000 2024 4 29 397,561 408,101
229,172 Grifols Worldwide Operations USA Inc. Dollar
Tranche B Term 2.100 2027 11 15 224,675 224,929
767,377 777,255
- 1.7%
390,000 Apollo Commercial Real Estate Finance Inc.
Initial Term 2.901 2026 5 15 370,156 372,450
221,375 Corecivic Inc. Term 5.500 2024 12 12 212,035 218,975
582,191 591,425
- 1.6%

759 CEC Entertainment Inc. Term B # 0.000-9.500 2026 8 17 759 489
158,317 IRB Holding Corp. Term B # 0.000-3.750 2025 2 5 144,985 151,566
427,995 Whatabrands LLC 2020 Refinancing Term 2.906 2026 8 3 412,959 419,970

558,703 572,025
- 5.3%
318,983 Academy LTD. Initial Term 5.000 2022 7 1 299,474 312,923
105,596 ASHCO LLC Initial Term 5.750 2024 9 25 103,091 104,871
181,351 BJ"s Wholesale Club Inc. First Lien Term B # 0.000-2.151 2024 2 3 179,366 178,527
254,873 CWGS Group LLC Term 3.500 2023 11 8 237,809 249,078
182,801 Leslie™s Poolmart Inc. Tranche B-2 Term # 0.000-3.647 2023 8 16 179,554 179,660
297,453 Michaels Stores Inc. 2018 New Replacement Term B 3.500 2023 1 30 288,082 297,230
50,000 Michaels Stores Inc. Extending Term # 0.000 2027 9 17 49,249 48,875
559,713 Petco Animal Supplies Inc. Term 4.250 2023 1 26 473,992 517,035
1,810,617 1,888,199
- 9.6%

135,398 Access CIG LLC First Lien Term B 3.906 2025 2 27 135,197 132,797
30,000 Access CIG LLC Second Lien Initial 7.906 2026 2 13 30,059 28,499
25,440 Avaya Inc. First Lien Term # 0.000 2024 12 15 24,934 25,349
142,635 Blackhawk Network Holdings, Inc. First Lien Term 3.156 2025 6 16 142,397 134,991
138,276 Dcert Buyer Inc. First Lien Term # 0.000-4.147 2026 10 16 132,841 136,872
540,000 Global Tel Link Corp. Second Lien Term 8.397 2026 11 29 471,803 377,189
139,025 Go Daddy Operating Company LLC Tranche B-3 Term # 0.000-2.656 2027 8 10 138,342 137,287

78,277 Huskies Parent Inc. First Lien Closing Date Term
# 0.000-4.147 2026 7 31 78,125 78,033
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70,000 Level 3 Financing Inc. Tranche B 2027 Term 1.897% 2027 3 1 67,679 67,944
20,711 MA Financeco LLC Tranche B-3 Term # 0.000-5.250 2024 6 21 20,695 19,791
10,000 MA Financeco LLC Tranche B4 Term 5.250 2025 6 5 9,759 9,971
210,000 Marcel Bidco LLC Term B-1 # 0.000 2027 9 23 209,475 209,650
206,364 McAfee, LLC Second Lien Initial 9.500 2025 9 29 205,073 208,556
104,323 McAfee, LLC Term B USD # 0.000-3.896 2024 9 30 103,104 103,758
370,000 Netsmart Technologies Inc. Term B2 # 0.000 2027 9 29 368,150 369,075
299,619 Particle Investments Sarl First Lien Initial Term 5.750 2027 2 18 282,556 298,121
55,903 Project Alpha Intermediate Holding Inc. 2019
Incremental Term # 0.000-4.520 2024 4 26 55,507 55,483
139,863 Seattle Escrow Borrower LLC Initial Term 2.647 2024 6 21 139,756 133,657
259,991 Severin Acquisition LLC First Lien Term 3.405 2025 8 1 260,498 253,167
380,000 Sophia LP First Lien Term # 0.000 2027 10 6 377,150 378,100
17,427 Tempo Acquisition LLC Extending Term 3.750 2026 11 2 17,408 16,954
50,000 Western Digital Corp. New Term B-4 1.906 2023 4 29 49,640 49,786
207,154 Zotec Partners LLC Term B2 4.750 2024 2 14 206,094 205,859
3,526,242 3,430,889
- 2.0%
250,000 Genesee & Wyoming Inc. Initial Term # 0.000 2026 12 30 246,513 246,563
417,069 GlobalTranz Enterprises LLC First Lien Initial
Term 5.156 2026 5 15 410,388 347,210
15,329 Kenan Advantage Group Inc. Initial Canadian Term 4.000 2022 7 29 14,888 14,784
64,461 Kenan Advantage Group Inc. Initial U.S. Term 4.000 2022 7 29 62,601 62,164
51,000 XPO Logistics Inc. Term B-1 2.650 2025 2 24 50,023 50,575
784,413 721,296
- 0.7%
60,000 Consolidated Communications Inc. First Lien Term
B-1 # 0.000 2023 10 5 58,821 59,513
50,000 Consolidated Communications Inc. First Lien Term
B-1 # 0.000 2027 10 2 49,251 49,594
160,000 Windstream Services LLC Initial Term # 0.000-7.250 2027 8 11 153,696 155,267
261,768 264,374
34,150,923 33,546,130
34,653,679 34,050,727
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ETF

6,765

40,381

1,888

1,155

2020

ETF - 2.0%
- 2.0%
SPDR Bloomberg Barclays High Yield Bond ETF

ETF
- 0.0%
- 0.0%
- 0.0%
EveryWare Global, Inc. *
- 0.0%
Montage Resources Corp. *
- 0.0%
Paragon Offshore Finance Co. Class A *

- 99.1%

- 0.9%
- 100.0%

2020 30
30
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715,612 705,387
715,612 705,387
715,612 705,387
411,514 1,211
72,229 8,288
1,444 116
485,187 9,615
485,187 9,615
36,416,252 35,323,518
322,307
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2020 10
11,050,010 11 5,583
11,050,010 100,010
1,095
100 1,095
1,195 12 4,997
1940
SEC

2020 324
2020 10 10

179,486,152,976
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https://www.pb.mufg.jp/

https://www.pb.mufg. jp/
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100,010

1,095

100,010

1,095

104.60
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