EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2020 12 4
2
2020 3 12 2020 9 11
4
4 2

03-5555-3431

1/110



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@

[SlEra g e
(RESBAREVAITRI7/E(MRRER))
(KESBAHEVAIDRIT7 /B (F2EREE))

S{IANGE - BIIEHSE

IREAREE (IHORR)

P R ithig

GBS

EMEE(E

57 I o
# A
[ B

i

FEhEER(E

TOfhEE
( )

HEES

() SO 7/ FHEST IERIMEBBIRATLTIVET.

EBHEESER CRE3EBAFEUR ST 7R (BRRER))

SRR E

F O
{:‘?iniwbﬁ;t
THERE

T Ot E
REERIN EEE
S AEEAERT
% tOfHEE(HSE
St Waith L8
LREREB(THE
HE). THEREER
0.8
HENS
( )
HERHEEY
HER EEY

AR

F£20@E

£4@

60
(RR)

F12E
(#A)

B%

Tt
( )

{RE R it

70—/
H#
ek

BRI

FEP-F
Eg
FIUH

chiff
(vh5R)

IN=—2I24

1EE e

IP=U—

TP

b S e i
7 x

HO

=493

(&) 477 Y FHEYSY DEMSES EREIRTLTVEY.

2/110



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

BiEE DR CGRESEIBEURISH I 7R (E2ERER))

o SOt Y

B A0—10L

—f F£1@

F A

B B

o

ﬁfﬁ _— 573 IPEY— Bo

AR ' b ({ )

il £4 B

ZOibfES

e AT 1 f i

( ) £6@ FIF

TEhEEinE (R}
ZDitiEE Ter=7r
HEETES HEE
& HEEENTFR(R F£12E R
g Hid
SEERIRFRE F2un )
RE), MIEREER B% SPux 3%
44 BRES)) o3
HEES (%)
( ) Z Dty

HERSERL ( ) TR—Jus

HEROESEL

() 877~ FUESY DMUEEFERBIZTLTVET.

3/110



EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
ooooodooooooooodd

12

32

26

12

480,

4/110



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooooooooodd

O~ IN|F-

|||

5/110



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooooooooodd

225

225

6/110



EDINETOOOO
O00OO000000000004000(eo6748)
Oooooooooooobooooooad

http://www_toushin.or.jp/

5,000

@ KEOHIK, V-bBIUBRBHLSUICEICHMBRBEITEVET,

OERENFOLERE. R—rI2UTEZERICEDIBHEEOVATESHEFLLES
CEEBRICRELET . KEFBARBELETBVLET.

SIS |EFZERAL. EEMEOHEEMRRDIEHEIRLLEDELD
BEETRVLET,

CAREHRIOREFHBEHLYERE] KBEFRFOHREFEFSEMEIE]), E~0REIZ
TS| EEALET,

OAREU—-MIDVTE, KEQU-MEHIZNRIBHEUETF (EIBRESIEISS) IC
BELET,
s EAOHRILEE S, KEDU— bEHRE LU — MEHFYRE I ERFT o eHBUEY.,

CEAENORENGRFARDGEN . SEMEOREERBAOIGBHSRLLILIIC
WRZETBVETD,

HIFIRDAA—D

St TARMECRER EmD
JEENEE RS DT

UZZ
B M
Rk 2z A 2RI SHBERED —
E A 8 c o .___.-' UZIRSHESegsl S EEmITRE "_,_-'. 1l
» - E— 'fl Aol : :"f Ir
UAIDEVART S ADEALTE 4 LRSI EER
B<EB—7. - £
URIORLART S ADEALFE
BT BLEIWE

# PRI T7 /FOESHESSFREEICOVTOMRTCBRET INDOA A—UTHY, SEED
BEotk®E, BRESSUUATORETHELRICHETBDOTIESY 2.

HMIBMESSUNE - #NCL38EEHEICSY . SEEHMSOE N SHOSHANEREREONEE
HEOIFBELYSHPLETEESHSUET, T, BENROEFEETHLET.

7/110



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

o) [BRRHEE] (dFE6O. [HF20REE] (FE2ERBEETEL.
 IEE S EASICE DV TIREDOSBRETEVLET,

B8F1. 3. 5. 7. 9. 1MAO&11H (KEBHOBSBEXRB) ([CREZE{TEL.
PR ELHICBOVLWTRBOSEZTEVET .

GE) S1EHEEEE. 20198118118 (RRBOEBSHERR) FTELET.

(DECT5E)

CoEkaREAF. BHEREOESFnTEln HERnESHET.) FLLET.,

@EMRENS 1 FLIACEERBL. DECHIBEE. RRICLT. JENRBEOEBAT.
TRICEIEHELFT. LEL. PEMNBENPEDBESICE. FEETEDEVNIE
WHEUET,

CEHEMRORIIERBOREHRICTU. TEOZHOREEHILET,
* B HEE HOSUEL. BILSESENRULEE A,

HEEROMEZOHNSLBIHERETICRREMEHEFIBRICERUESHECIE, T
SEETBDEVCENBIET.

SRR DRTERE OB Sy ECe
11,000/ RO KESEMRUIZ S ERE
11,000/ 12,0008 2004
12,000/ E 300/

#MBHBICHUT. BEODESENZEWLET. RRHEN L EEO—FOKBIC—EToE
ETNEZOXEITHULDEESITD. VWSO TREVFEEA.

BOEICABEMEBRETELET. TORD, BEERICEEESA, RBLIROZEERITE
NTFsBEHBIET.

BE3R11B8LU9R118 ((KRBDOEBEREXRD) ([TREETEL. N9 E
FHICBRSVWTIREOSEREETBEVET .

(%) WIETEHME. 2020838118 (KEOOBSEERR) FTELET.

(SEcras)
CHENREAZ. ENTREOEITNHEAER CHERESHET.) FLLET,
DEMRENSI1FLAICTEZREBL. JEcHBRE. RAELT, EXMEOREIC

HT3ILzBNIC, BERHROKEFENRLTIEERERELET., LEL. FEC
AR@HPEDEFESICF. FEETELBEVWIEFGUET,

8/110



EDINETOOOO
O00OO000000000004000(eo6748)
Oooooooooooobooooooad

T7 > RO {LiEd

OYTFURE. 7PEU—-Dr/RARTERESBVET.
IPIU—TPYRARER. BEBOIBIENSSANYLLESEELHTRE—TFUR
(MI77VK) &L, TOESEFLLTIY—J7/FOSRHCRELT. RENGERE
IH—TrPURTITESHEHFTT,

[RE=7r ] =720

ORY—TrUROREIMFOHEALED. BRORETHAUICHITIBZLEERLE
LET.

CREXHURIZORT B IHDBEAYIVRFRELTITEVE R A,

F 7532 il PR

ORY—=T 7 FORMEIF~NOREINGICE. BIBRERITFE Ao
OHILEVWSHEZFOREREISICE. FRZRITELA.
CHAEREENOXRHEHAISICE. fRESRIIFEA.

9/110



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

[IREE D ECEICAAT 2EEEIR]

O EE BFEOASLBRLY, RREXDUABNSZIONETOT, FEENTIDNSL,
ZOREMIBLS BEFR FHVET.

FE s )

@ icE . StRMMPICREL LG (EMEREORIBNRS S UFBRESURHER) E8AT
ZONIBEHHFET . TORS, SREARBOREMAHARBELE~TTFETSILCBUET.
F . HEEOKER. ATLEHEEMCEIZ 77/ FORGREERTEOTRHIET .

 REEMPCREUCREEEATRAONSSE)
(AEARErSEEREN ERLES) (FMRNE, SEEGE TELLES)
11,600
11,500M .-“ 1008 20oH 11.500M \
HICORS 11,400/ . 11,400M
(E+@) #1209 mﬁ,znum
'''''''''''''''''''' #1,380P9
(E+Ha)
= = — =

mAENg HANE HIRRNE HHRERNE HERNE EERNE
S AR SIEERT SictE

*SIEHRE *100M%=REL e et bt k] #120MEEEL A0
1.5004 14007 1.500M 1.3801

(EyaEafn. DEaaERoESSERSLFISEoRE0 IR EICARFESRCIENRETI & SLUPEASEEETY.
S, HEAHHIE T, SEHREFSELLNEY

# PR AV EHY). ERONEGRHCEEGRETHT ILOTREVEEAOTIHRTEL.

@IFFED 77 FOBMEERIC & >TIE, HEFO—ShE 32580, RENICBTAO—SHARLITEY TS
BENBUET, 77 ERAROERTRICE) SRS BEERROME EAWN S8 S bEETT.

(HEEO—-BHFTEO—S8LRELICHST 288) (HEEOZHFREO—PLELICHITSES)

ElacE
- — = — = ] i -
. |EERRR] seaiawEs s |EELRE
IR CaEo-—Bi * |EmsEs)
BLE#dEI, 2
B Sl | TEIILEE. WAGS it
oy T = il B
i BEEN | wnoxsEs ST Ll
FE=E ] e 4 ER !..; ja'?gl. REY [SHERIT ) P —
! .

ElSEE - BRTAEEE07 7 /A EORAGRIE B8 SOIRETY .
TALEE - BRIRAETESRIrSOFRETT. AREDIRRSCERITHR, THLRE (FRARE) G
(HhGEE) WPLET.

GHERLRE CHTSERC VTR (4 SHESDFES (S)BE EOmRIDLESEE T

&)

2019 10 15

10/110



®

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2020 4 24 3 4
2
T 3
1
Tl 1 T 3
2
1 Tl Tl 3
2

ETF

11/110



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

1

2

3

2020 9
151 7,427 2,500
1959 12 12
1960 2 17
1960 4 1
1985 11 8
1995 5 31
1995 9 14
2007 9 30 29
352
2020 4 1
9 1 2,608,525 100.00
@

12/110



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

ETF ETF

ETF 3

&)

2 20 ®)

22 1 6

13/110



a A W N

12.

13.

14.

15.
16.

17.
18.
19.
20.
21.

13

11

14

20

16

12

14/110

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

10

14
12 17



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2. 2 1 14
3.
4.
5. 2 2 1
6. 5.
©))
—————————————————
i l
H - : Uz [
E TP RS bt =2] Eﬁ!‘fﬁ? |
i i
L] i
1 ; = e .
: ] _jivzEii ™1 i" i |'i mwEs |||
: I I |
5 ! | wmE N Nl
L] 1
i : * I AHBE I URIRADAE :
i I : il = :
i WA S i —_ : I A Eson: <<| '
5 | | il u | TGS :
. I H i e [Eh T I
. Aﬂ FruE .
5 | IO TR | EREH L P Ra=e= | | :
: ] : | | ) i
! i o | | R ]
: i |EEET— i T j :
E - s I: - ;
1 = i
; s namaneaares | TITHE W, ;
i i

-------------------------------------------------------------------------------------

CI0 1

15/110



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

CI0 Chief Investment Officer 2

Deputy-CIO 0 5
ClI0

CI0 Deputy-CIO

25 35

2020 9

4

16/110



11,000
(a) 11,000 12,000
(b) 12,000

€y
2
1
€y
®)

100 5

300

11,000

200

17/110

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



g A W N -

236

341

18/110

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



19/110

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



@

100 10 100 20

10

ETF

20/110

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

ETF



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

ETF
1
2
ETF 3
@
1 3
2 20 3)
2 1 6
310
2
2 2
1.
2.
3.
4.
5.

21/110



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

7. 2 1 6

10.
11.

12. 1. 11.

13. 2 1 10

14. 2 1
11

15. 2 1 18

16. 2 1 19

17. 2 1 20

18.

19. 2 1 14
20. 2 1 16

21. 19

o 01~ WN P

®

22/110



@

23/110

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

28 8
28 8 3
28 8 3



HATHED SO

HEIRA
EECT

’J, . &
: _'__Zz \’ iﬂ*.f’fi ( | ;;_HE |

inatto8 (-rouns)

24/110

EDINETOOOO
O00OO000000000004000(eo6748)
Ooooooooooooooooonoao



(S C S DFERIED A X—TE)

A

Eso

s
e

& LEEA A-VETEHD, 377 FOEHEEREHT oOTRODER A,

25/110

EDINETOOOO
O00OO000000000004000(eo6748)
Oooooooooooobooooooad



EDINETOOOO
O00OO000000000004000(eo6748)
Oooooooooooobooooooad

{(REEBDA-JED

# LB A—VETED. HU7 Y FOERERERT LOTRED B A

)

26/110



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

©)
37 6
)
i RBEE ;
| CERURIEEEC AU BRSBTS !
 mmmnnt | sems | R |
' & .__.'-‘ o 1
H ot SREE S S D Bz OPEEEICMY ]
E RPN BT DWERTIOWE E
; URTTZIAY A i
] i
(] i
y - AU OEERE L U OERECMTS '
i gi!m U2 ?EEE BENFEOREEE i
T
i mé‘;‘%ﬁ aidhos HEEBI LAEBHD i
5 EilRE !
i URIIRIAY NER i
E S IP TN TP T S R— | :
i ‘B |HEDERUATODERE g :
i  ERSROWE WAV WEEOEY] i
; 3 BEE R FGEEORSORE  EBEUANMERET g ;
J B HOAREE. BE 1'
! BEORE :
: B A :
E BEER i
] i
] i

_____________________________________________________________________________________

27/110



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooodad

OTEROIZ2R. Pr/REAENGHEE SAEERNICHERTES S SICIERELEBOTT,
BOI 7 GAESEMICHITIEMBER (SAXICHITIEL EMONER) OF5 - BX-
BVE, 77 /EHLUHORENEREISAUICOVTRRLTVET  FCEDQT SR I7/E
OEESEFMICS I EMBEROHBERTLUTVET,

RS SRS ERTRRENDEE BORBENGREIS AL OWMEROHR
HEMEAREVAIGHI»E (BEANE))
1Al (20154108 ~2020eE] (W (20159108 ~ 202089 A )
w000 - 100 )
15000 o
e ‘-'H*v""f-‘- 5 5 381 3-;2
fa o 19.3
5000 » . -
I 55 *4 g
o o+ - ‘2 & E.S_ 5 +1"5 *’DJ *n's.
P = 123
A75 S v
-22.0
=274
y L an
- L R A clxil
e FHE T S 2 :::: |
L. ] ] ] ; A0 el
MBI A0 A0TI0 ENBI0 HIRI8 oM S Bad AN GANE EFER AAER SAGR
CHESS4ARBEUAZ ST 7/E (SE20REE]
B (OIS IOH ~2R0EIA] (W) (20158108 ~ 202080 B )
00 - 100
15,000 - . ™ - =
g | ™ | -
0,000 = 333 3,::; 1 3;.1
o ! 19.3
5O - % - !
9.3 i )
42 ©C6BE 3.5 1.6
0 - ¥ v - = N o + . - L + *
! | | N . S ST g R
39 175 174
: 274
| “ ..... —
— RO R E ) [ (=} - ¥ ]
] & RGN |-
— R AN e
SR (= i
Fod LA R 2ian 201810 201810 2009 By HEw 2IE% ENEE EFER *EER WRER

#ERHEISAR. JPFOIEIHRERLTLVSE0TRSUER A

H#IFFOEMBEERE. 90 (W) ERERCIF/RABERLE0EHELTHELEBMTHEL, BRO
BEEMCE SV CTHELCEHEER LRGSR EUET.

#7P/EDEMBERCSVLT. AXSEMSOF -9 RHT2EVESRLUTOIL-ILTETLTVEY.
DFMRERCEYT =M ELRSICERTINE L A
(EMBEESRE TERLEEEE SESCE. RETEEERC L TOSRRELTLET.
EAYFYIZFPVECEVT. OECBELUTIRSICR. UEIRRICYLWTAVFT—JOEMRERTRELT

FTLES.

28/110



EDINETOOOO
O00OO000000000004000(eo6748)
Ooooooooooooboooononoad

S$EN ISR NT

B & & mEsfmm (ToPR) (RElchd)

SCEEEE . MSCIDON A A T2 X (EESihGr. =2

EREN  MSCIT ¥ =274 - F=frubk -  Fud 2 (BEAY,. FN—-2)

EEHE - NOMLURA-BPI B

SEEEEN  FTSEHEWERR-A 702 (BB, B~—-2)

ERER : JPEIL s A M o TP A Tt s Ftrwdt 0= FAI=2 T AE (F=2)
SHERIC VT

OTOPXIZMIEN RS - SRl 5l SERS—VOoNEzatatPRES M HLTLET. $WSCID79 1 -

AUT I ABSUONECIT R — T F— b ST PR, MSCI Ine. FRBLANNTY., ERNCH TSRS,

SRR A T =R EMSCT IncACRELET. EMSC Incld, BENONSEETFTSHESUFaNERLTS

HUEELTLET., SNOMURA-SPEIHE. BuBERRLSY M OEFIEATRSFIN-LABINIROTEEninE

BRTIOHEEENT, —EOESANESCE IO TEECNEERA—F 72030 2y —T ARSI BYENETY.,

MNOMURA-BPHERO DM B & OME=D0EE B RS Cat CRRLTNEY., R, ARHENEEN0 EE.

Bilt. FRMERETIEOTRES Frri0lRnREScML T —UREEALET A, BFTSEERER,T Y F e 2,

FTSE Fixed Income LLOCEUBESN T VSRS, Ty 200, BEMIIFTSE Ficed Income LLCDSRMEIE TR,

BRITH T 3T~ TOMRIEFTSE Fixed Income LLCHELTLEY ., @®IPELHY A2k fvp . 42 FeF 32— I7—

Soidh s Fedruedt FO=fT FoA 1= TrA R, EMETROERSTHECE FREALTLETH, JP. Morganl2 B0

FitE - T ERITISOTEEUREA. SERIRFEEZHTERLTLET. IP. MoganiSDEEic S HBAREREL

[ EHEEY - A - TS SEBEDSN TR AL Copyright 2016, JP. Maorgan Chase & Co. All rights reserved.

@
3.3 3.0

0120-106212
9:00 17:00

) « )

®
1.1275
1.025

29/110



4)

®)

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
oooooooooooooooodad

0.4

0.6

0.025

30/110



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

20
15 5
2037 12 31 2.1
20.315 15 0.315 5
20 15 5
2037 12 31 2.1
20.315 15 0.315
5
3
20
120
5
20
80
5
15 15
2037 12 31 2.1

15.315 15 0.315

31/110



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2020 9

32/110



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

3 4
'6)) (2020 9 30 )
() ()
82,046,299 99.87
82,046,299 99.87
109,928 0.13
82,156,227 100.00
(G
2
0 (2020 9 30 )
) ) (D)
3 4 1.1868 1.1749
1 69,832,581 99.87
82,884,235| 82,046,299
)

99.87%

99.87%

)

33/110



®

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

4

() () ( )() )C)
2019 10 40,654,929 1.0164
11 40,638,766 1.0160
12 41,555,183 1.0369
2020 1 46,583,159 1.1009
2 62,102,000 1.0694
1
2020 3 1) 64,403,438 | 65,010,923 1.0602 1.0702
3 59,939,843 0.9896
4 68,977,390 1.0480
5 71,602,981 1.0544
6 71,678,062 1.0789
7 75,077,675 1.1204
8 80,433,802 1.1432
2
2020 9 11 ) 76,104,717 | 77,473,347 11121 1.1321
9 82,156,227 1.1000
()
1 0.0200
2 0.0400
()
1 8.0
2 8.7

34/110




EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

1 31,867,438 11,118,883
2 24,018,349 16,335,361
() 40,000,000
3 4
D (2020 9 30 )
() ()
237,845,129 39.02
237,845,129 39.02
110,770,061 18.17
110,770,061 18.17
260,918,601 42.81
609,533,791 100.00
() ()
183,409,590 30.09
183,409,590 30.09
1,316,208,206 215.94
1,316,208,206 215.94
205,385,731 33.70
205,385,731 33.70

) (2020 9 30 )

35/110




EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

Q)
) ) 7 7)) ®
VANGUARD REAL 8,538.06 8,328.57
1 13,300 18.17
ESTATE ETF 113,556,198 110,770,061
99.98 99.98
2 |U.S. TREASURY BILL 650,000 11.28
68,756,507 68,756,507( 2020/10/08
99.88 99.88
3 |U.S. TREASURY BILL 540,000 9.36
57,067,361 57,067,361|2021/08/12
99.89 99.89
4 |U.S. TREASURY BILL 530,000 9.19
56,016,918 56,016,918| 2021/07/15
99.87 99.87
5 |U.S. TREASURY BILL 530,000 9.19
56,004,341 56,004,341 2021/09/09
)
39.02%
18.17%
57.19%
)
( )
/
SP500 MIC EMIN FUT
104 186,804,077 183,409,590 30.09%
2020 12

36/110




EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

T-NOTE(10YR) 2020 12

89

1,312,990,239

1,316,208,206

215.94%

D
2)

3)

4)

E-MICRO GOLD 2020 12

37/110

102

211,979,399

205,385,731

33.70%




EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

QAEMBIAREUAIAMI 7/ (RARRE)

_21}2&#95_305 RiE HAXORMETLLLOTH). RROMRERE -RIATILOTAEIEEA,
15,000 éﬁ]ﬂiEEl{N!95¥IGH15E)~EUN$QH3UE —
0 A 11,000M
7 n b
LaxgEomEE X x
- 10,000 4 0.50
Ham FFuE # g_
1hAM —20% i
IhAM 4.8% A
“ehAm | s 0 [ j &=
15[ -
34 =
5 = 5,000 : : 0.00
%ﬁ BrEE 2020/02/07 2020/06/04 2020/09/28
? [==——=R0T Rd 11 W — R SRR AR (M) — T LR
% LR BREMOREE L, SIARSEATEEENE. SRS R M EHENC Y PR R LA ELTHHLTLET.,
rERERRAS RSN OREETT, HESESCHECETEEWERE (EITERN LERLTUET,
SRR (10,0000 HED, HEIH)
HiE1SEMaRESMEN: 00M GEESRESHE: 500/
M| Fe | Wam| W45 Fsl| Hel
wEn Bl2051 B 20sE3H | 20458 [ 20575 | 205E0 H

I A
|

aH]1mH|1mH|1mH|1mH| Fll [ |
’&ﬂﬂtt-i BRAPRAHCETRIEAUSRELET, 550U~ ROMOAREHIAT SLITHBIE U, HREHEDNGBELIIET .

TEBREORR HH

HERHME BHEE HBE roswshMs BEE bR A 08

&t 3% SHEEER LR 20.0%|US 10¥R NOTE (CBT) 202012
AEEEERIT 1 ars| s 1| 2156%|E=MICRO GOLD 202012 - 33.7%
ABEMB%Y | 1] 337%[SPS00 MIC EMIN FUT 202012 z 300,
VANGUARD REAL ESTATE ETF - 18.1%
US. TREASURY BILL |2020/10/08)  11.3%
[THl U S. TREASURY BILL 2021,/08/12 9.3%
| @R 39.0%/U.S. TREASURY BILL 2021/07/15]  9.2%
| LS. TREASURY BILL 2021/09/09 9.2%
B g L 1L 42.9%
=it 5] 100.0%
FMRBRORE
HIry RIS A F 7= B0 .
=18
0% 17 LF&
o i, B
_m !
=Gl

20114 200 25F 201 34E 20144F 20154F 201648 20174 20EHE 2194 H0204
TR TR SR N RN ETT,
2018 IR B (10 19E ) DA, 20200 08 FTOMAEENLTLLT,

SRRSO LA-URTHERRRIMEENTLSRETENET.

@ (2020 9 30 )

() ()
227,508,390 99.78

38/110



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
oopoodooodooodooodd

227,508,390 99.78
491,227 0.22
227,999,617 100.00
QY
« 2
0 (2020 9 30 )
) ) ()
3 4 1.1874 1.1749
1 193,640,642 99.78
229,948,004 227,508,390
)
99.78%
99.78%
)
©))

() () ( ) |[( ) )

2019 10 40,654,929 1.0164

39/110



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Oooooooooooooooooaod

11 40,638,766 1.0160
12 52,603,865 1.0369
2020 1 147,806,899 1.1101
2 261,929,936 1.0787
1
000 3 1) 246,136,946 | 246,364,735 1.0805 1.0815
3 206,409,440 1.0110
4 244,208,821 1.0702
5 258,091,189 1.0873
6 213,393,089 1.1127
7 242,687,001 1.1664
8 231,941,677 1.1907
2
000 9 1) 232,946,263 | 233,143,967 1.1783 1.1793
9 227,999,617 1.1650
()
1 0.0010
2 0.0010
()
1 8.2
2 9.1
®
1 316,144,544 128,355,326
2 213,167,300 243,252,352
() 40,000,000 '
3 4

40/110



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

O KENBIABEUAIHMIP/E (F20RNE)

202049 3308 B¢ HAXORAERLELOTH), RORRETIE - RIETSLOTHEIE A,
15,000 LEEE B (2019F 108158 ) ~20208£0 308 "
2% 38 {7 40 11,650MH
ﬂﬂiﬁﬂ 2-2!H izfsm ....................................... < 15
- % #
ERFHOMBERE g
sann Pk ; 16,000 0 u
- #
1hAM =21% H i
InAM 4.8% A
E?JHM T 72500 F- - - - - S_— . .
14E - -
3#".’1 —~ _JJMW
SEE M - 5,000 5 " o
=== | s TS 2020/02/07 2020/06/04 2020/09/28
16, Co MR (e s L IR MRS (M) — B (e
 FEROT M RGO e e, PSR L. R BN R Iy AR LA LTHELTLET,
MEEHEREAEN CREETT, FESEECHACHCTERTERRE (ERITEMN EEELT T,
SEOER (10000010, WIIW)
i T EMaEEaLE: 20M BEESEESHE: 20/
4 B B O .
20#E3 8 | 20898
1om | 10/
¥AREE. NEAESHUESVTSEad M RTLET, nqumLzmums!Emnl!'ammiasﬂm HL!ERH.I’LHL\‘&%I@U:!T. | I
TEGREORSR 5

HEHNME BEER ©HF ITohRsShas BN HE A EG0dEH

nEA% | s AEERES | 300%|US 10YR NOTE (CBT) 202012
SHEHERE | i 18.1% a‘rmﬁﬁﬁa 1| 215.5%E-MICRO GOLD 202012 - 33.6%
AEmEER | 1] 336%(SPS00 MIC EMIN FUT 202012 - 30.0%

VANGUARD H‘EAL ESﬁ.Ti—: ETF - 18.1%
US. TREASURY BILL 2020/10/08)  11.3%
sl | 5. TREASURY BILL 2021708412 0.3%
38.9%|U.5. TREASURY BILL 2021/07/15]  9.2%

[U5. TREASURY BILL 2021/00/00] 924
J=jl-O=1, F4E 42 5%
=5 &) 100.0%
77w AV F I 50 .
BD% ¢
0% ¢ 37 116
o ; : : —_— .
_m &
B
20118 200125F 20M34E ‘mhiil.' 20158 20168 200178 20MEEE 201948 He0E

AT PO R T R N O ET
RMSEEEEAOORISEMrSEN, M#HHHMESMEIEQLT T,

SREHOH-LA-VETERRRFRREN TSRS BENET.

41/110



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

42/110



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

0120-106212 9:00 17:00
https://www.daiwa-am.co. jp/

43/110



@
1 2
1
2
0120-106212 9:00 17:00
https://www.daiwa-am.co. jp/
&)
€)
2019 10 15 2029 9 11 )
©)
1 12 3 11 3 12 5 11 5 12 7
11 9 12 11 11 11 12 1 11
2019 10 15 2019 11 11

44/110

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

3 12 9 11 9 12 3 11 1
2019 10 15 2020 3 11

®)

45/110



16 2

https://www.daiwa-am.co. jp/

46/110

18

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

7
3
3 2
1 7.
14 4
2
14 1



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

https://www.daiwa-am.co. jp/
1

10

47/110



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

48/110



€Y)
59
133

@
®
2020 9 11

193

49/110

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

38
12

2020 3 12



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

€Y)

2020 3 11 2020 9 11
1,770,186 2,303,495
63,179,594 75,319,235

5,946,000

70,895,780 77,622,730
70,895,780 77,622,730
607,485 1,368,630
5,790,730 3,440
2,252 3,475
90,416 139,646
1,459 2,822
6,492,342 1,518,013
6,492,342 1,518,013
60,748,555 68,431,543
3,654,883 7,673,174
1,469,623 4,351,702
64,403,438 76,104,717
64,403,438 76,104,717
70,895,780 77,622,730

50/110



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

&)

2019 10 15 2020 3 12

2020 3 11 2020 9 11
1
2,198,594 7,089,641
2,198,594 7,089,642
31 18
5,003 9,650
201,574 387,366
1,459 2,822
208,067 399,856
1,990,527 6,689,786
1,990,527 6,689,786
1,990,527 6,689,786
138,039 209,133
3,654,883
3,425,945 1,067,992
3,425,945 1,067,992
881,755 856,636
881,755 856,636
1,017,873 2,673,718
3,654,883 7,673,174

51/110



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

®
2020 3 12
2020 9 11
2020 3 11 2020 9 11
1. 1 40,000,000 60,748,555
31,867,438 24,018,349
11,118,883 16,335,361
2. 60,748,555 68,431,543
2019 10 15 2020 3 12

2020 3 11 2020 9 11

52/110



EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

2019 10 15
11 11

0.00

2019 11 12
1 14

163,065

2,662,507

52,739
0
2,878,311 1
701.36
410,388 1

53/110

2019

2020

100

2020 3 12 2020
5 11
0
0
2,073,944
1,341,692
3,415,636
521.15
655,404 1 100
2020 5 12 2020
7 13
148,363
2,498,541
2,566,841
617,664
5,831,409 1
897.57
649,684 1 100




EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2020 1 15 2020 2020 7 14 2020
3 11 9 11
71,842 30,472
0 3,214,107
2,185,260 3,321,472
2,005,266 2,475,753
4,262,368 1 9,041,804 1
701.64 1,321.29
607,485 1 1,368,630 1
100 200
2020 3 12
2020 9 11

54/110



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2020 9 11
€Y)
@
2020 3 11 2020 9 11
561,732 3,353,954
561,732 3,353,954
2020 3 11 2020 9 11

2020 3 12
2020 9 11

55/110



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

1
2020 3 11 2020 9 11
1 1.0602 1.1121
1 (10,602 ) (11,121 )
®
@
@
63,421,384 75,319,235
75,319,235
75,319,235

56/110



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2020 9 11

2020 3 11 2020 9 11
900,826 69,744,615
185,705,018 109,009,112
124,963,099 169,694,162
183,341,567 113,942,590
40,339,149 18,084,309
1,235,363
75,914,543 128,846,683
612,399,565 609,321,471
612,399,565 609,321,471
33,477,264 1,021,061
21,544,000 1,720,000
657
55,021,264 2,741,718
55,021,264 2,741,718
512,792,978 510,758,731
44,585,323 95,821,022
557,378,301 606,579,753
557,378,301 606,579,753
612,399,565 609,321,471
2020 3 12

57/110




EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

@

)

@

)

58/110




EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

12

133 60
61

2020 3 11 2020 9 11
2019 10 15 2020 3 12
99,850,000 512,792,978
507,321,045 249,861,318
94,378,067 251,895,565
58,128,250 63,421,384
225,115,762 195,724,436
229,256,563 251,319,720
292,403 293,191
512,792,978 510,758,731
512,792,978 510,758,731

2020 3 12
2020 9 11

59/110




EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2020 9 11

@

)

®

2020 3 11

2020 9 11

60/110



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

208,252 315,240

18,496,112 6,134,923

18,287,860 5,819,683

2019 10

15 2020 3 11 2020 3 12 2020 9 11
2020 3 11 2020 9 11

302,115,099 269,001,074 33,114,025 172,656,898 184,406,289 | 11,749,391

302,115,099 269,001,074 33,114,025 172,656,898 184,406,289 | 11,749,391
2020 3 11 2020 9 11

61/110




EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
Oooooooooooooooooad

865,415,688 894,914,820 | 29,499,132 | 1,311,173,913 1,317,438,964 | 6,265,051
865,415,688 894,914,820 | 29,499,132 | 1,311,173,913 1,317,438,964 | 6,265,051
1.
2.
3.
4.
3.
2020 3 11 2020 9 11
289,030,716 299,507,494 | 10,476,778 213,651,883 212,700,689 951,194
289,030,716 299,507,494 | 10,476,778 213,651,883 212,700,689 951,194
1.

62/110



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2020 3 11 2020 9 11

1.0869 1.1876
1 (10,869 ) (11,876 )

@

&)

U.S. TREASURY BILL 20201008 650,000.000 649,572.181

U.S. TREASURY BILL 20210715 470,000.000 469,484.026

U.S. TREASURY BILL 20210812 480,000.000 479,419.322

1,598,475.529

(169,694,162)

169,694,162
[169,694,162]

VANGUARD REAL ESTATE ETF 13,300.000 1,073,310.000

1,073,310.000
(113,942,590)

113,942,590
[113,942,590]

283,636,752

[283,636,752]

63/110



EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

59.8%

40.2%

100%

64/110



€Y)
59
133

@
®
2020 9 11

193

65/110

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

38
12

2020 3 12



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

3 4 2
€Y)
1 2
2020 3 11 2020 9 11
8,113,665 3,454,116
244,678,321 232,442,340
7,967,000 1,720,000
260,758,986 237,616,456
260,758,986 237,616,456
227,789 197,704
13,948,382 3,179,364
10,752 31,266
431,940 1,252,541
3,177 9,318
14,622,040 4,670,193
14,622,040 4,670,193
227,789,218 197,704,166
18,347,728 35,242,097
188,282 15,259,417
246,136,946 232,946,263
246,136,946 232,946,263
260,758,986 237,616,456

66/110



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

&)
1 2
2019 10 15 2020 3 12
2020 3 11 2020 9 11
37
3,313,679 19,154,019
3,313,679 19,154,056
231 736
10,752 31,266
431,940 1,252,541
3,177 9,383
446,100 1,293,926
3,759,779 17,860,130
3,759,779 17,860,130
3,759,779 17,860,130
2,497,713 382,359
18,347,728
36,735,134 15,424,652
36,735,134 15,424,652
11,902,125 15,810,350
11,902,125 15,810,350
227,789 197,704
18,347,728 35,242,097

67/110



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

®
2
2020 3 12
2020 9 11
1 2
2020 3 11 2020 9 11
1. 1 40,000,000 227,789,218
316,144,544 213,167,300
128,355,326 243,252,352
2. 227,789,218 197,704,166
1 2
2019 10 15 2020 3 12

2020 3 11 2020 9 11

68/110



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

416,071 631,202
0 14,767,256
18,159,446 19,982,680
0 58,663
18,575,517 1 35,439,801 1
815.47 1,792.57
227,789 1 10 197,704 1
10
2020 3 12
2020 9 11

69/110




EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2
2020 9 11
@
)
1 2
2020 3 11 2020 9 11
4,032,944 20,891,133
4,032,944 20,891,133
1 2
2020 3 11 2020 9 11

2
2020 3 12
2020 9 11

70/110



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

1
1 2
2020 3 11 2020 9 11

1 1.0805 1.1783

1 (10,805 ) (11,783 )
®

@

@

195,724,436

232,442,340

232,442,340

232,442,340

71/110



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

72/110



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2020 9 30
82,203,244
47,017
82,156,227
74,689,322
1.1000

2020 9 30
620,636,568
11,102,777
609,533,791
518,800,461
1.1749

2020 9 30
229,023,038
1,023,421
227,999,617
195,708,732
1.1650

73/110



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

74/110



@

&)

®

4

®)

(©)

)

®

75/110

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

C)

76/110



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2020 9
151 7,427 2,500
799 9,980
260 8,525

CI0 1

77/110



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2020 9
49 80,212
704 17,226,319
753 17,306,531
33 107,522
14 1,435,447
47 1,542,969
800 18,849,500

78/110



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

38
59
19 52
193 2019
2020 31
@
2019 31 2020 31
28,489 2,741
554 22,167
214 205
11,468 10,847
98 63
56 62
40,882 36,088
206 1 217
10 7
195 209
2,821 2,362
2,804 2,028
17 333
12,799 15,844
8,493 9,153
1,836 3,972
183 183
1,070 1,069
1,183 1,431
31 33
15,827 18,424

79/110



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

56,709 54,512
2019 31 2020 31

75 69

8,548 7,573

15 14

40 39

4,610 3,988

2 3,882 2 3,530

3,735 3,830

726 656

255 590

725 688

2 5

14,070 13,414

2,389 2,574

103 88

2 5

2,496 2,667

16,567 16,082

15,174 15,174

11,495 11,495

11,495 11,495

374 374

13,052 11,749

13,426 12,123

40,096 38,793

80/110



EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodnooodd

46 363
46 363
40,142 38,430
56,709 54,512
@
2018 2019
2019 31 2020 31
76,052 69,550
673 583
76,725 70,134
35,789 31,120
694 745
9,066 8,858
1,057 1,188
8,009 7,670
1,351 1,410
1,557 1,770
228 240
513 524
55 56
13 13
746 936
48,459 43,906
5,755 5,793
373 374
4,145 4,335
510 395
725 688
796 838
64 62
178 154
472 451
1,291 1,299

81/110



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

374 368

34 37

907 925

1,819 1,770

11,693 11,702

16,572 14,525

m
2020 31

38 912
215 214
133 24
134 78
521 1,230
32 71
40 1
60 54
132 127
16,961 15,629
- 537
- 48
29 -
29 585
16,931 15,043
5,076 4,555
15 78
5,060 4,477
11,870 10,566

®

2018 2019 31

82/110



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

15,174 11,495 374 13,850 14,225 40,895
- - - 12,669 12,669 12,669
- - - 11,870 11,870 11,870
- - - 798 798 798
15,174 11,495 374 13,052 13,426 40,096
216 216 41,112
- - 12,669
- - 11,870
170 170 170
170 170 969
46 46 40,142
2019 2020 31
15,174 11,495 374 13,052 13,426 40,096

83/110



EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

- - - 11,868 11,868 11,868
- . . 10,566 10,566 10,566
- - - 1,302 1,302 1,302
15,174 11,495 374 11,749 12,123 38,793
46 46 40,142
- - 11,868
- - 10,566
410 410 410
410 410 410
363 363 38,430
)
)
)
18

84/110



(

(

(

(

@

)

)

)

)

30

39

2020

17

31
28 2018 16 44

29 2018 30
30

85/110

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2018



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@)

2022
)

30 2019
31 2019
10 2019
@)
( )

@)

2022
©)

100 10

172
38 134

86/110



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2019 31 2020 31
31 34
264 276
2019 31 2020 31
3,788 3,397
2019 31
Daiwa Asset Management(Singapore)Ltd. 1,719
2020 31
Daiwa Asset Management(Singapore)Ltd. 1,603
2018 2019 31
2,608 2,608
2,608 2,608
2018 25 2018 2018
12,669 4,857 31 26

87/110



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2019 21
11,868
4,550
2019 31
2019 24
2019 2020 31
2,608 2,608
2,608 2,608
2019 21 2019 2019
11,868 4,550 31 24
2020 23
10,564
4,050
2020 31

2020 24

88/110



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2019 31
1) D
28,489 28,489
11,468 11,468
8,380 8,380
48,338 48,338
(4,610) (4,610)
(3.882) (3.882)
*2 (2,805) (2,805)
(11,298) (11,298)
*1 )
*2

2020 31

89/110



EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
ooooodooodooorooodd

1) 1D
2,741 2,741
10,847 10,847
21,900 21,900
8,754 8,754
44,243 44,243
(3,988) (3,988)
(3,530) (3,530)
*2 (2.889) (2.889)
(10,408) (10,408)
*1 )
*2
2019 31 2020 31
666 666
1,836 3,072
1,070 1,069

2019

90/110



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

10
10
28,489 - - -
11,468 - - -
554 4,284 2,227 1,227
40,512 4,284 2,227 1,227
2020 31
10
10
2,741 - - -
10,847 - - -
21,900 - - -
267 3,463 1,184 -
35,756 3,463 1,184 -
2019 31
1,836
2020 31
1,944 2,027
2019 31
87 55 32
4,991 4,712 278
5,079 4,767 311

91/110




EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooodad

3,301 3,560 258
3,301 3,560 258
8,380 8,328 52
666
2020 31
60 55 5
3,004 2,772 232
3,064 2,827 237
27,589 28,354 764
27,589 28,354 764
30,654 31,181 526
666
2018 2019 31
389 86 -
3,517 128 40
3,907 215 40
2019 2020 31
1,492 214 1
1,492 214 1

48
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)
2018 2019
2019 31 2020 31
2,350 2,389
158 159
171 183
52 207
2,389 2,574
)
2018 2019
2019 31 2020 31
2,389 2,574
2,389 2,574
2,389 2,574
2,389 2,574
)
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2018 2019
2019 31 2020 31
158 159
41 27
199 187
174 181
2019 31 2020 31
788
731

170 198

182 177

141 129

94 94

32 47

240 399

1,592 1,835

164 173

1,428 1,661

159 159

85 71

244 230

1,183 1,431

2019 31
100
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( )
Daiwa Asset
Management - ( )
(Singapore) Singapore 133 100.0 1,719
Ltd.
Daiwa
Portfolio
Advisory India 1,207 ( 92 0 3,293
(India) .
Private Ltd.
) MAS
MAS
2019 2020 31
( )
Daiwa Asset
Management |- C )
(Singapore) Singapore 133 100.0 1,603
Ltd.
MAS
MAS
2018 2019 31
( )
1 1
100,000 19,975 3,400
2
3,000 1,052 173
3
100 4 1,063 1,055
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2019 2020 31
( )
1 1
100,000 16,953 2,984
2
3,000 1,031 224
3
100 4 1,061 1,054
2018 2019
2019 31 2020 31
15,389.06 14,732.52
4,550.81 4,050.66
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2018 2019
2019 31 2020 31

11,870 10,566
2,608,525 2,608,525
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2020 2 17 Daiwa Capital Management Silicon Valley Inc.

2020 4 1
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1
279,928 2020 3
@
2020 3
au 7,196
48,323
4,346
10,007
12,200
7,495|

279,928
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3 4 2020 3 12
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