EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2020 12 4

03-5555-3431

3 4

10

1/96



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@
3 4
&)
11
2
©)) « )
10
©) « )
1
0120-106212 9:00 17:00
https://www.daiwa-am.co.jp/
®)

3.3 3.0

©)

2/96



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

Q)
2020 12 5 2021 6 4

®
0120-106212 9:00 17:00
https://www.daiwa-am.co. jp/

©

(10)

®
an

(12)

3/96



@

[ELpag

HHENYE - :BNENIE

B RUGE

ENNEE

RS i
B ©W
A n
E .

ENeEE (DSR0RR)

EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

L2 S
I
FEIERE

FOMEE
( )

HESS

(F) H2 72 FHBST BRI MEBHIBETLTVET.

BHERDTR

EA R

#at
—i
XEl
e Bl
im#
—f
-
il
FOithE
‘(.? L 2o hﬂt‘}f
FEhESE

FOMBE
RAARESEFE
4 RENAZED
(@Y OREE
EER mE
SR E AT
Raal) THand
4 K& ED))
e
ARRSEE
B AECS) B

AR

F10

2

F6[0
(HA)

F£120
(BA)

H=

g Eab b
o=l

B
B[%

F2UN

chiff R
(hER)

IN—TT

SRl
FFUE

FPUFF T

FPUE

L

(&) 5772 FHBESY DMEESE@RIIBRLTVET.

4/96



EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

12

32

26

12

480,

5/96



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooooooooodd

O~ IN|F-

|||

6/96



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooooooooodd

225

225

7/96



EDINETOOOO
O00OO000000000004000(eo6748)
Oooooooooooobooooooad

http://www_toushin.or.jp/

5,000

@ REOHR, V-bBIURFLROSUVICEICHBMIRBETOVET .

OBERENROLER, R—hIJ2UF2EICHOIBHEQVATESHEOFLLRD
CEEBRICRELEY . KRFBRARELETBVLET.

TG |EFZERAL. EEMEDHERELIADIEHENERALLBIELS
REETBVWETD,

CAREHTOBREIHEELEYIE]. KERFOREZERLSYES]. = 0OREIX
EAVEGIZEEALET .

OHREU—RCDWVTIE, KEOU—-MMERERSIENEUZETF (HIBHFSIEN)
BELET,
sHADYE{EEE RS, ¥HEOU—- EESELREU— MERSTYES | ERETACEMBUET,

OBFAENORENEZRAROSEN. EEMEOHEERIAOIGBIENSEARELSLSIC
BEFETEVET,

LHIFIRDA A=Y

St THA R A ORI D
SEENEETE S A I

U
&
=k U 2B SHAHERTED —

€ A s ¢ o) |UROBSHEBCUSTLEBMINE 2

- . = y ]
URTDEVART S RO EPE ¥ LTSI
BT E—5. | &5
URT ORI S AOEREEE
ELT DTN

# ERIEHD 7P EOESEESIUHRBRICOVT MR IRATILDLOA XA-JUTHY, BERED
B, BRESIUUATORETHELRICRTBOTRB =th.

HMBRES S UNE - #HNICESEFH@EICE . SEANKROBEAEROGHANEREMEOHEE
HHEOIMEBULYSPVETIESHBUET, T, HEANROLFEEZEHLET,

8/96



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

5 88118 (K¥EB0SERE%0) [CREETRL. INEHEHHC
| BOVTIREDO P EETBVET,

GE) S1ERMRIE. 201911 AN H (KEBOBSEERE) FTLELERT.

(9E758h

OHENRHEZ. SRTREORYSNHETHSE FHRESHET.) FLLET.

2IRENS 1FLAIC D EERMGL. ik, RRICUT. JEEHRBEORBEANT. TELIC
EOEHELET. LU, DENRENFIADESICE. SRETEDEVILNBUEFT.

CEEMFRONEXRHOREMBCKHC. TEROFMOSEEHILETD,
*» REMRS 1 ADMEEL. B RESENRUESA.

SRR ONEEEN SHZ HEA S TICEEAIMN RRCER ULIBSEICE, TiReOSEE
fTebiaLWIensmExE",

SRR ORI SRB OEEMHR payi vl
11,000/ BEABEROKEEEMRUICS B
11,000MELE12,000RFKH 100/
12,000MLLE 150/

HEEMFCHUT, SRONECRSENLET. BEEMES FEO—FEOKEC-ETOEEINGE
FOXEICDUEFEEZRITD, LL3SBOTESUER .

HAEICIIBEMRITELET. TOLD., BEER-REESA, RALBOSESHBERTS
BantalEY.

9/96



EDINETOOOO
O00OO000000000004000(eo6748)
Oooooooooooobooooooad

77 RD LR

YTFIRE. IFEU-D7URARCERETBVLET,
IFIU—TFYRERER. BEABOHBIENSBANYLLESEEEHTRE—TF VR
(MI77/R) &L, TOESEITLLTIY—Jr7V/ROSRIMHICINEL T, RENGERE
IY—DTFURTITESHHEB T,

[NE=272K] [fH=072K

ORH=TFURORHAFOHEALERL. BEORETCSNNICHIS TR LERERE
LET.

ORBEHURIZORTHIHOBEAYIRBFRAELTITEVEE .

FiaiZE bR

ORY—-T 7 FORDEISFAOIRESSICIE. FIRERITEFR Ao
OHAEVWSHEEFOREREASICE. FRZRIFELA.
CHERAEENORHEHEEISICE. HRZRITELA.

10/96



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

(IR ECE(CRI T SERETIR]

S EER AFEOABLBREGY, RREXDUARNSTONETOT. SEENTIDNSBL,
ZORMBLS BEFRZ FHVET.

T

@ icEid. sStRMMPIcREL NG (EMEREORIWNRS S UFBRESURHER) E8AT
ZHLONIBEHHF T TORS, SRHARBOREMAERARBEE~TTET ST LICBUET.
F.FEEOKER. ATLEHBEHMCSIZ 77 /FORBREETRTOOTREHIET .

(AR B M EEHE L LR LEES) (EREEr SEEGE TELESS)
11,550
11,5008, som.| b & 15008
o 11,450/ ™. 11,4000
(@+@) £80F wuﬁ,anﬂﬂ
____________________ %1,420M
(E+Ha)
=> = —> =

RN SHmRNE HERNE HHEREE SEREE HiERwe
SEM AR SIHERT SietE

*GIEHRE *SOMERML el et kR B0 * SRR
1,500 14508 1,500/ 14208

ErpEMNREE. DS EDEROESHESSLFIHBOREOFEREICEASESUILIHENRET S 8L RsEEETY.
HEEE. AEAHICE TE SEHREFSELLNEY

# PR A—VTH) EROEGRCERERETHT IDOTHEEVERAOTIER T L.

OIFRED 7 FOWMMNEERIC & - TIE, HEFO—SBE B2, REMNICIZTAO—SHLARUICIHEY TS
BEHBUET, 77 ERAROERERICE) SRS BEERROME EW N S h o8 S EEET T,

(HEREO—BFTEO—ELRELICHST 388) (PEEOZHHFREO—HLRELICHITSES)

HiESEE
- — = — - ] ap il R -
. |EELRE] seaiwEs s |ExinEs
R bzl B ~ JemsEa)
BL&EREEN, 3
YN el | ZETMILEL BIAEH St
o T 4= b S o8
e BEEH | cansasEs N ERGH
(=L e ERas L; -:Ia‘.:lgl. IR TELI ey, HRFA
! .

SRR - BT ERSEO77/FORAGEE LSS SOFERETY.

TALEE - BRRAETESRIFrSOIRETT. ARiECERSECERITEE ., TAHLRE (FRTRE) G
HhnEE)  WPLET.

BRSPS CHTSERCOWTR. (4 SHESDUTES (SVEH EORBLESER T

&)

2019 10 15

11/96



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2020 4 24
©)
Tl 3
1
L1 T 3
( 2
) Ty 2 T 3
2
Tl
ETF

12/96



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2
3
2020 9
151 7,427 2,500

1959 12 12

1960 2 17

1960 4 1

1985 11 8

1995 5 31

1995 9 14
2007 9 30 29

352
2020 4 1
9 1 2,608,525 100.00
@

13/96



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

3
ETF ETF

4

1

2

ETF 3
@
1 3
2 20 (5)
2 1 6
310

2

A W N

14/96



12.

13.

14.

15.
16.

17.
18.
19.
20.
21.

13

a B~ W N -

11

14

20

16

12

15/96

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

10

14
12 17



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

®

| FrvrEe s ER L‘:!:Qﬁgigg i
| | oEAHORE GEFR7EDRE. R Ttz |
:.-4 WAL HORE }-1: Iri EMﬁﬁl-i moes |||
5 T il
! : E .................................... E : I m! I 'ngi?“f.;j?l“ i
| mams : o ~ |
: ! [ — i :
! | — i o ] mmmaan |||
E | ST | i i E
i - | EROH-BFET H : aoemam |||
1 1 H | 1
: . . 0 —
' 1 : mE i YAz |
; K = Pyl . !
5 B == —i
! [ IEEEEE— 1] :
i B . a L i

ClI0 1

CI0 Chief Investment Officer 2

16/96



4

Deputy-CIO 0 5

ClI0
CI0 Deputy-CI0
1
25 35
2020 9
1
11,000
(a) 11,000 12,000

(b) 12,000

11,000

100
150

17/96

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@

®)

100 5

g A W N -

236 1 3

18/96



341

19/96

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



100

10

100

20

20/96

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

10

@

ETF ETF

ETF

21/96



¢))

a B W N -

ETF

22/96

20

11.

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

®

22 1 6



®

13.

14.

15.
16.

17.
18.
19.
20.
21.

o 0B~ WN P

11
2 1 20
2 1 16
2
2 1 14
5.
3

23/96

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2 1 10

2 1
18
2 1 19
14
19
2
1
5
28 8
28 8 3



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@

24/96



HATHED SO

HEIRA
EECT

’J, . &
: _'__Zz \’ iﬂ*.f’fi ( | ;;_HE |

@ G

25/96

EDINETOOOO
O00OO000000000004000(eo6748)
Ooooooooooooooooonoao



EDINETOOOO
O00OO000000000004000(eo6748)
Oooooooooooobooooooad

(S C S DFERIED A X—TE)

& LA A-JETHD, 577 FORRRRERT 6OTIHEN S A,

(REBEBOA-IJE>

#LEZA A—VETED. H77FOBHERRERET OTRBEDEE AL

26/96



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

¢))

®
37 6

©))

27/96



AU ERSIC ~HAUATERSICMTS
MFIE-SUT. Exhitohe-gE
Ew D35
3*%@%; e ~REERFCABEEROD
Ei-E
URIRZIAYNEH
- ZTORsE -HAUATERSICHTS
UERUAIERS By EoReE- i
DERICHTSER
mmg > SHEEBFrAEBEO
EnEE
URIIRIAVER
TR ZOBLIFIERUZ OB
- B | REOERUATOET
- AR SIPE O R
- 5 Bt & 1 (2 FR e O B2t O

EAAE

-EEER

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooaod

U2 7 SR EY]
R LUaMEESITT
SO MEEEICH D
2WEEMORE

-4

R U R0
HEsUAMM TSI T
Dl HOMEIETE. I
BROHS

L

_____________________________________________________________________________________

28/96



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Oooooooooooooooooad

& E 15 3

STEREODISVR. FTr/FERBENGHED SAEERNICHETESLSCERLLBOTT,
BOIZ7FEESEHICHITHFEHMEEE (SAFICSTIIEE 1 FHOMEE) DT - B -
BvE. 7 RSB LUOHRRNGEEZ S AICDVWTRRLVTVWET. EFREQT S 2377 K
OAESEFRICH I 2EHBERORBERTLTVET,

&R A EE O fi LA IS A& EOHE

{21 (205 0A ~200e AT (W (200557 10 H ~ 202059 A
70,000 | 100 !
14,000 | L 75
| st
18000 | 50 133 34,1 332
7 o ¢ 193
5,000 25 93 -11.4 g I'..'l 3
fa) (2]
0 ] - 41 66 iiﬁ..-#’i.ﬁ?-i%
-4.0
-25 — -123
17.5 17.4
220 -27.4
1 50
| - ¥ - = |
1 . F 7% o R
I —— HEEANRE T T l.“'m
| I— - — 100 —————.——————.—..—————a———————.
21810 201610 HT0 Wigg Fa i e ] 0308 BEmnrd Hxh XEEE FNER BFER XEIER NEER

#HEEITAE. FF/FOERENSERLTUVSSOTHEUER A,

7 YFOEMBRER. SRS HIN 2SS LY EABESLE DS ELTHE LSO TS, KO
BEGWCRSLTHNLESMRERL LB E2BS T EUET,

H#I2P/EOEMEBERICSNT., BESFEMHOF—F iR TERNESILTOIL—ILTRELTEY.
FMNEERCEAYT ST P ELESICRE TS NER A
(TR AR T LN S ST, EE O s DT DS RTLTET,
AA U FYIATPURLENT, ODCEYTHBSICR, BEMRIC OV TAYFT—IOFNREFTRBLT

BTLET.

REEISAICINT

B = & wilsEEe (TOR) (A

FEEHER  MCIDOH A A TP A (ESAdy, FN—2A)

REE  MSCI T =2l Ftrwh - A L F PR (BT, FA=3)

B : NOMURA-SPIE®R

SESEEHR - FTSEMMER 72 4 (BR<ER MA~—23)

STRER : JPENAT A b B s A S FwR A= TN=2 T - =i 0= A N=22 P [BA—=23)

BERICHNT

STOPMIAMEESRY - 2480, D, B —ons R HrAESRIIFIFALTVET. SCIDTYA -

A UFAI AR SIMSCI T =Tl e P =trwh - A F I 208, MESC! Ine ERLTIENT Y., MESCSTIEEM.

SIFIFT M T IENVEC) InCCRELEY. BOMEO Incd. ERROMASEERT MM SETRRERLETS

WEEHLTLET, INUMJEA EriEEE. BHEsnTa fLETSEMATREF ARG EROAESE0ERE

ERTHRESENT, —EOEHANERCETVTHEENEERN =202 =T AREE CRHTNET,

MOMLURA-BPIZ O ‘ﬁﬂﬂirid:zﬂ‘m—:.ﬂ'h IREFERRAAHCRBLTVET, $r. B HEEROEE.

Sodit, HAHEREREE -;f#:-E-ﬂZ)?_“&ia{ ?-‘; YEOBREERRCRELT NI EALETA,. BFTSEHNEN VT,

FTSE Fixed Income LLCICAUEIET NTUVDRES A FeZ A TE. MEWEFTSE Flxed Income LLCDESNINE T,

ERCRYT ST TONRIEFTSE Fixﬂd income LLCHELTWLEY. BPEILH 0GR -IH0E . f o Fud A— T -

‘E.T:/f?'r?—ﬂ'-:;‘-_'! FO—UL FN=277FE, EMEENSSFETRECEIRERLTLET Y. P Morganz 0
242 - FREFRETSLOTEEVESL., HENEHEESTEELTLEY. P Moganh SO BNIEEEt

Ix SIEREEE - A - IS T A LERMENTER AL Copyright 2016, L2, Morgan Chase & Co. All rights reserved.

€y

29/96



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

3.3 3.0

0120-106212
9:00 17:00

¢) « )

®
1.1275
1.025

0.4 0.6 0.025

4

30/96



®)

15 5
2037 12 31 2.1
20.315 15 0.315
20
2037 12 31
20.315 15
5

31/96

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

20

15 5
2.1
0.315



2037 12 31

15.315

15

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

20
120

20
80

15 15

2.1
0.315

32/96



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2020 3

33/96



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

(¢)) (2020 9 30 )
() ()
299,631,500 99.86
299,631,500 99.86
420,194 0.14
300,051,694 100.00
(QD)
« 2
) (2020 9 30 )
) ) ()
3 4 1.1875 1.1749
1 255,027,237 99.86
302,862,710 299,631,500
)

99.86%

99.86%

)

34/96



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

©)
() () ( )| ( )X )
2019 10 20,327,476 1.0164
11 20,319,411 1.0160
12 20,942,218 1.0369
2020 1 62,412,684 1.1027
2 216,110,225 1.0666
1
251,620,970 | 253,516,602 1.0619 1.0699
(2020 3 11 )
3 230,943,167 0.9903
4 289,257,708 1.0412
5 291,329,112 1.0493
6 293,644,293 1.0658
7 289,155,416 1.1088
8 305,153,087 1.1221
2
o0 8 1) 300,272,044 | 302,998,671 1.1013 1.1113
9 300,051,694 1.0888
()
1 0.0260
2 0.0520
()
1 8.8
2 8.6
C))

1 314,905,126 97,951,003

35/96



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

2 179,453,025 143,744,397
() 20,000,000
3 4
D (2020 9 30 )
() ()
237,845,129 39.02
237,845,129 39.02
110,770,061 18.17
110,770,061 18.17
260,918,601 42.81
609,533,791 100.00
() ()
183,409,590 30.09
183,409,590 30.09
1,316,208,206 215.94
1,316,208,206 215.94
205,385,731 33.70
205,385,731 33.70
( D
2
« 3
«
¢ 5

@ (2020 9 30 )

36/96



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

()
() ) 7 7)) ™
VANGUARD REAL 8,538.06 8,328.57
1 13,300 18.17
ESTATE ETF 113,556,198 110,770,061
99.98 99.98
2 |U.S. TREASURY BILL 650,000 11.28
68,756,507 68,756,507| 2020/10/08
99.88 99.88
3 |U.S. TREASURY BILL 540,000 9.36
57,067,361 57,067,361|2021/08/12
99.89 99.89
4 |U.S. TREASURY BILL 530,000 9.19
56,016,918 56,016,918] 2021/07/15
99.87 99.87
5 |U.S. TREASURY BILL 530,000 9.19
56,004,341| 56,004,341(2021/09/09
()
39.02%
18.17%
57.19%
)
( )
/
SP500 MIC EMIN FUT
104 186,804,077 183,409,590 30.09%
2020 12
T-NOTE(10YR) 2020 12
89 1,312,990,239 1,316,208,206 215.94%

37/96




EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

D
2)

3)

4)

E-MICRO GOLD 2020 12

38/96

102

211,979,399

205,385,731

33.70%



EDINETO OO
0000000000000 000(E06748)
0D000000000000000000
O AEMBAARUAIHMO 7K (BRANDE)

202050 A 308 Mz HBXORMETLLLOTH), HEROMRETRE RIETZLOTRENFE A,
LR WREORE S
15 000 418 B (2019108 158) ~2020%9 4308 =

EI ] 10,888

mAARH|  30mAl o0

o
wwmo | vk @ 1000 ©oe
THAM 215 A 5
__3hAMm 4.8% A
_GhAM sy T
15 - ~
3¢M oy /I'\.‘/_
54F i} - 3,000 . ‘ 0
“ErE | 1105 s o 2000/02/07 2020,/ 006,04 2020/09/28
' = HAREE (HR) e SRR AR B AT (20 — WA (e
# ! BRSO HAEERRRERENG. SRd (RSN EFERIT A RRRVEAOLAGLTRELTLET,
MAeemE R e a0 cmRETT. SEREECHHCECTER SRR (RReN R TVET,

Eif M REE S 780M EEESRESHE: 7000

waRell, RESEFHCEIVTRESUHFRELET. RO Lh— EOlOREEHET ILOTIREIER A, ﬁﬂtﬁhmtultta"!!?f

ZEGREORR R, RAERIRCH T 5L0TY
FERME BN HE rondsyEs B HA 10888
39.0%| FEE LD 30,0%|US 10YR NOTE (CET) 202012

SERRER | 1 s ERSEY 1| 2156%(E-MIGRO GOLD 202012
AEWEES | 1| 336%/SPS00 MIC EMIN FUT 202012
VANGUARD REAL ESTATE ETF - 18.1%
U:S. TREASURY BILL 2020/10/08  11.3%
L T [E|US. TREASURY BILL 2021/08/12  9.3%
= 39.0%|US. TREASURY BILL 202170715 9.2
|us. TREASURY BILL 2021/09/09 9.2%
3—i-0—. £ 4294
= 5 100.0%
&7 FCRAYF -0 5T h.
B
W © 45 128
m i i i i 4 ] i — -...
=M &
=
014 012F  203E  2014F  WISE 2006F 2017 20018F 20005 2020

AT POTEMEEE B TR RN DR ETT,
RIS B (0N 5B PSR, NEFRIA 0 ITORRRERELTLAT,

ERSHOF-LA-UFTERRRIMREN TS RELENET,

39/96



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

40/96



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

0120-106212 9:00 17:00
https://www.daiwa-am.co. jp/

41/96



@

¢)

®

4

®)

2019 10 15 2029 9 11

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

1
1 2
0120-106212 9:00 17:00
https://www.daiwa-am.co. jp/
®)
1 2019 10 15 2019 11 11

42/96



30

16

43/96

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



https://www.daiwa-am.co. jp/

2
2
2 5
1 6
3 9
2

https://www.daiwa-am.co. jp/
1

44/96

18

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

14 4

14 1



10

45/96

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



€Y)
59
133

@
®
2020 9 11

193

46/96

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

38
12

2020 3 12



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

€Y)

2020 3 11 2020 9 11
12,744,574 5,243,994
249,178,958 298,467,299
7,631,000
269,554,532 303,711,293
269,554,532 303,711,293
1,895,632 2,726,627
15,872,152 412,043
3,996 7,046
159,905 282,059
1,877 11,474
17,933,562 3,439,249
17,933,562 3,439,249
236,954,123 272,662,751
14,666,847 27,609,293
418,959 17,348,140
251,620,970 300,272,044
251,620,970 300,272,044
269,554,532 303,711,293

47/96



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

&)

2019 10 15 2020 3 12

2020 3 11 2020 9 11
13
6,478,042 26,313,341
6,478,042 26,313,354
207 442
6,497 38,501
260,998 1,541,868
1,877 11,485
269,579 1,592,296
6,747,621 24,721,058
6,747,621 24,721,058
6,747,621 24,721,058
1,932,660 4,327,854
14,666,847
33,841,965 5,896,150
33,841,965 5,896,150
11,178,636 8,107,720
11,178,636 8,107,720
3,181,521 13,894,896
14,666,847 27,609,293

48/96



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

®
2020 3 12
2020 9 11
2020 3 11 2020 9 11
1. 1 20,000,000 236,954,123
314,905,126 179,453,025
97,951,003 143,744,397
2. 236,954,123 272,662,751
2019 10 15 2020 3 12
2020 3 11 2020 9 11

49/96



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

2019 10 15 2019 2020 3 12 2020
11 11 4 13
0 72,441
0
0
0
0 18,443,266
0 1 357,227
0.00 18,872,934 1
748.22
2,017,890 1
80
2019 11 12 2019 2020 4 14 2020
12 11 5 11
6,886 0
0
0
2,900 18,448,868
0 0
9,786 1
4.82 18,448,868 1
668.43
2,208,025 1 80

50/96



177,238 1

2

2019 12 12
1 14

2020

75,940

1,367,568

107,830
6,782
1,558,120 1
703.29
80

2020 1 15
12

2020

19,503

3,052,072

8,499,742
1,260,543
12,831,860 1
1,157.43
1,108,651 1
100

51/96

EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2020 5 12
6 11

2020

72,047

4,405,027

16,169,783
0
20,646,857 1
751.54
2,197,804 1 8

2020 6 12
7 13

2020

531,254

3,740,839

15,919,443
2,102,968
22,294,504
831.70
2,144,480 1
80

0




3

2020 2 13 2020
11
445,947
0
16,205,878
1,868,644
18,520,469
781.61
1,895,632 1
80

1

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2020 7 14 2020
8 11
66,973
19,606,553
15,725,850
3,821,268
39,220,644
1 1,508.45
2,600,070 1
100
2020 8 12 2020
9 11
0
0
18,331,113
20,074,767
38,405,880 1
1,408.55

2,726,627 1
100

52/96




EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

2020 3 12
2020 9 11
2 4
2020 9 11
€))
@
2020 3 11 2020 9 11

53/96



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

10,354,221 6,335,122
10,354,221 6,335,122
2020 3 11 2020 9 11
2020 3 12
2020 9 11
1
2020 3 11 2020 9 11
1 1.0619 1.1013
1 (10,619 ) (11,013 )
®
€H)
@
3 4
251,319,720 298,467,299

298,467,299

298,467,299

54/96



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2020 3 11 2020 9 11
900,826 69,744,615
185,705,018 109,009,112
124,963,099 169,694,162
183,341,567 113,942,590
40,339,149 18,084,309
1,235,363

75,914,543 128,846,683
612,399,565 609,321,471
612,399,565 609,321,471
33,477,264 1,021,061
21,544,000 1,720,000
657

55,021,264 2,741,718
55,021,264 2,741,718

55/96




EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

1 512,792,978 510,758,731
44,585,323 95,821,022
557,378,301 606,579,753
557,378,301 606,579,753
612,399,565 609,321,471
2020 3 12
2020 9 11

@

&)

@

56/96




EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

&)
12 133 60
61
2020 3 11 2020 9 11
2019 10 15 2020 3 12
99,850,000 512,792,978
507,321,045 249,861,318
94,378,067 251,895,565
58,128,250 63,421,384
225,115,762 195,724,436

57/96




EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

229,256,563 251,319,720
292,403 293,191
512,792,978 510,758,731
512,792,978 510,758,731
2020 3 12
2020 9 11
2 4
(

2020 9 11

58/96



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

€))
@
®
2020 3 11 2020 9 11
208,252 315,240
18,496,112 6,134,923
18,287,860 5,819,683
2019 10
15 2020 3 11 2020 3 12 2020 9 11
2020 3 11 2020 9 11
302,115,099 269,001,074 33,114,025 172,656,898 184,406,289 | 11,749,391

59/96




EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
Oooooooooooooooooad

302,115,099 269,001,074 33,114,025 172,656,898 184,406,289 | 11,749,391
2.
2020 3 11 2020 9 11
865,415,688 894,914,820 | 29,499,132 | 1,311,173,913 1,317,438,964 | 6,265,051
865,415,688 894,914,820 | 29,499,132 | 1,311,173,913 1,317,438,964 | 6,265,051
3.
2020 3 11 2020 9 11

60/96




EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Oooooooooooooooooad

289,030,716 299,507,494 | 10,476,778 213,651,883 212,700,689 951,194
289,030,716 299,507,494 | 10,476,778 213,651,883 212,700,689 951,194
1.
2.
3.
4.
1
2020 3 11 2020 9 11
1.0869 1.1876
1 (10,869 ) (11,876 )
€H)
@
U.S. TREASURY BILL 20201008 650,000.000 649,572.181
U.S. TREASURY BILL 20210715 470,000.000 469,484.026
U.S. TREASURY BILL 20210812 480,000.000 479,419.322
1,598,475.529

61/96



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Oooooooooooooooooaod

(169,694,162)

169,694,162
[169,694,162]

VANGUARD REAL ESTATE ETF 13,300.000 1,073,310.000

1,073,310.000
(113,942,590)

113,942,590
[113,942,590]

283,636,752
[283,636,752]

59.8% 40.2% 100%

62/96



63/96

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2020 9 30
300,247,774
196,080
300,051,694
275,581,375
1.0888

2020 9 30
620,636,568
11,102,777
609,533,791
518,800,461
1.1749



@

&)

®

4

®)

(©)

)

®

64/96

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

C)

65/96



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2020 9
151 7,427 2,500
799 9,980
260 8,525

CI0 1

66/96



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2020 9
49 80,212
704 17,226,319
753 17,306,531
33 107,522
14 1,435,447
47 1,542,969
800 18,849,500

67/96



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

38
59
19 52
193 2019
2020 31
@
2019 31 2020 31
28,489 2,741
554 22,167
214 205
11,468 10,847
98 63
56 62
40,882 36,088
206 1 217
10 7
195 209
2,821 2,362
2,804 2,028
17 333
12,799 15,844
8,493 9,153
1,836 3,972
183 183
1,070 1,069
1,183 1,431
31 33
15,827 18,424

68/96



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

56,709 54,512
2019 31 2020 31

75 69

8,548 7,573

15 14

40 39

4,610 3,988

2 3,882 2 3,530

3,735 3,830

726 656

255 590

725 688

2 5

14,070 13,414

2,389 2,574

103 88

2 5

2,496 2,667

16,567 16,082

15,174 15,174

11,495 11,495

11,495 11,495

374 374

13,052 11,749

13,426 12,123

40,096 38,793

69/96



EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodnooodd

46 363
46 363
40,142 38,430
56,709 54,512
@
2018 2019
2019 31 2020 31
76,052 69,550
673 583
76,725 70,134
35,789 31,120
694 745
9,066 8,858
1,057 1,188
8,009 7,670
1,351 1,410
1,557 1,770
228 240
513 524
55 56
13 13
746 936
48,459 43,906
5,755 5,793
373 374
4,145 4,335
510 395
725 688
796 838
64 62
178 154
472 451
1,291 1,299

70/96



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

374 368

34 37

907 925

1,819 1,770

11,693 11,702

16,572 14,525

m
2020 31

38 912
215 214
133 24
134 78
521 1,230
32 71
40 1
60 54
132 127
16,961 15,629
- 537
- 48
29 -
29 585
16,931 15,043
5,076 4,555
15 78
5,060 4,477
11,870 10,566

®

2018 2019 31

71/96



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

15,174 11,495 374 13,850 14,225 40,895
- - - 12,669 12,669 12,669
- - - 11,870 11,870 11,870
- - - 798 798 798
15,174 11,495 374 13,052 13,426 40,096
216 216 41,112
- - 12,669
- - 11,870
170 170 170
170 170 969
46 46 40,142
2019 2020 31
15,174 11,495 374 13,052 13,426 40,096

72/96



EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

- - - 11,868 11,868 11,868
- . . 10,566 10,566 10,566
- - - 1,302 1,302 1,302
15,174 11,495 374 11,749 12,123 38,793
46 46 40,142
- - 11,868
- - 10,566
410 410 410
410 410 410
363 363 38,430
)
)
)
18

73/96



(

(

(

(

@

)

)

)

)

30

39

2020

17

31
28 2018 16 44

29 2018 30
30

74/96

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2018



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@)

2022
)

30 2019
31 2019
10 2019
@)
( )

@)

2022
©)

100 10

172
38 134

75/96



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2019 31 2020 31
31 34
264 276
2019 31 2020 31
3,788 3,397
2019 31
Daiwa Asset Management(Singapore)Ltd. 1,719
2020 31
Daiwa Asset Management(Singapore)Ltd. 1,603
2018 2019 31
2,608 2,608
2,608 2,608
2018 25 2018 2018
12,669 4,857 31 26

76/96



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2019 21
11,868
4,550
2019 31
2019 24
2019 2020 31
2,608 2,608
2,608 2,608
2019 21 2019 2019
11,868 4,550 31 24
2020 23
10,564
4,050
2020 31

2020 24

77/96



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2019 31
1) D
28,489 28,489
11,468 11,468
8,380 8,380
48,338 48,338
(4,610) (4,610)
(3.882) (3.882)
*2 (2,805) (2,805)
(11,298) (11,298)
*1 )
*2

2020 31

78/96



EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
ooooodooodooorooodd

1) 1D
2,741 2,741
10,847 10,847
21,900 21,900
8,754 8,754
44,243 44,243
(3,988) (3,988)
(3,530) (3,530)
*2 (2.889) (2.889)
(10,408) (10,408)
*1 )
*2
2019 31 2020 31
666 666
1,836 3,072
1,070 1,069

2019

79/96



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

10
10
28,489 - - -
11,468 - - -
554 4,284 2,227 1,227
40,512 4,284 2,227 1,227
2020 31
10
10
2,741 - - -
10,847 - - -
21,900 - - -
267 3,463 1,184 -
35,756 3,463 1,184 -
2019 31
1,836
2020 31
1,944 2,027
2019 31
87 55 32
4,991 4,712 278
5,079 4,767 311

80/96




EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooodad

3,301 3,560 258
3,301 3,560 258
8,380 8,328 52
666
2020 31
60 55 5
3,004 2,772 232
3,064 2,827 237
27,589 28,354 764
27,589 28,354 764
30,654 31,181 526
666
2018 2019 31
389 86 -
3,517 128 40
3,907 215 40
2019 2020 31
1,492 214 1
1,492 214 1

48

81/96



EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

)
2018 2019
2019 31 2020 31
2,350 2,389
158 159
171 183
52 207
2,389 2,574
)
2018 2019
2019 31 2020 31
2,389 2,574
2,389 2,574
2,389 2,574
2,389 2,574
)

82/96



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodoooodd

2018 2019
2019 31 2020 31
158 159
41 27
199 187
174 181
2019 31 2020 31
788
731

170 198

182 177

141 129

94 94

32 47

240 399

1,592 1,835

164 173

1,428 1,661

159 159

85 71

244 230

1,183 1,431

2019 31
100

83/96



2020

2018

2019

2018

31

90

10
]
2019 31
2020 31
]
2019 31

84/96

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

100

90

90



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

( )
Daiwa Asset
Management - ( )
(Singapore) Singapore 133 100.0 1,719
Ltd.
Daiwa
Portfolio
Advisory India 1,207 ( 92 0 3,293
(India) .
Private Ltd.
) MAS
MAS
2019 2020 31
( )
Daiwa Asset
Management |- C )
(Singapore) Singapore 133 100.0 1,603
Ltd.
MAS
MAS
2018 2019 31
( )
1 1
100,000 19,975 3,400
2
3,000 1,052 173
3
100 4 1,063 1,055

85/96



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2019 2020 31
( )
1 1
100,000 16,953 2,984
2
3,000 1,031 224
3
100 4 1,061 1,054
2018 2019
2019 31 2020 31
15,389.06 14,732.52
4,550.81 4,050.66

86/96



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooonnooodd

2018 2019
2019 31 2020 31

11,870 10,566
2,608,525 2,608,525

87/96



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2020 2 17 Daiwa Capital Management Silicon Valley Inc.

2020 4 1

88/96



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

1
279,928 2020 3
@
2020 3
au 7,196
48,323
2,500
10,007
12,200
7,495

279,928

89/96



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

51,000 2020 7 27

€))
23 25 13

UD FONT
@
®

90/96



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

4)

91/96



31

2019

193

2020

31

92/96

61

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2020 22

2020



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

93/96



N

XBRL

94/96

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2020 10 9

193
3 4 2020 3 12
2020 9 11

3 4 2020 9 11

95/96



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

) XBRL

96/96



	表紙
	本文
	第一部証券情報
	(1)ファンドの名称
	(2)内国投資信託受益証券の形態等
	(3)発行(売出)価額の総額
	(4)発行(売出)価格
	(5)申込手数料
	(6)申込単位
	(7)申込期間
	(8)申込取扱場所
	(9)払込期日
	(10)払込取扱場所
	(11)振替機関に関する事項
	(12)その他

	第二部ファンド情報
	第１ファンドの状況
	１ファンドの性格
	(1)ファンドの目的及び基本的性格
	(2)ファンドの沿革
	(3)ファンドの仕組み

	２投資方針
	(1)投資方針
	(2)投資対象
	(3)運用体制
	(4)分配方針
	(5)投資制限

	３投資リスク
	４手数料等及び税金
	(1)申込手数料
	(2)換金(解約)手数料
	(3)信託報酬等
	(4)その他の手数料等
	(5)課税上の取扱い

	５運用状況
	(1)投資状況
	(2)投資資産
	①投資有価証券の主要銘柄
	②投資不動産物件
	③その他投資資産の主要なもの

	(3)運用実績
	①純資産の推移
	②分配の推移
	③収益率の推移

	(4)設定及び解約の実績


	第２管理及び運営
	１申込(販売)手続等
	２換金(解約)手続等
	３資産管理等の概要
	(1)資産の評価
	(2)保管
	(3)信託期間
	(4)計算期間
	(5)その他

	４受益者の権利等

	第３ファンドの経理状況
	1財務諸表
	(1)貸借対照表
	(2)損益及び剰余金計算書
	(3)注記表
	(4)附属明細表

	２ファンドの現況
	純資産額計算書


	第４内国投資信託受益証券事務の概要

	第三部委託会社等の情報
	第１委託会社等の概況
	１委託会社等の概況
	２事業の内容及び営業の概況
	３委託会社等の経理状況
	(1)貸借対照表
	(2)損益計算書
	(3)株主資本等変動計算書

	４利害関係人との取引制限
	５その他

	第２その他の関係法人の概況
	１名称、資本金の額及び事業の内容
	２関係業務の概要
	３資本関係

	第３その他

	監査報告書

