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KEBRYOU— FEMOERETE LT19865F7RICRIL.
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f D= LEDA FRUS—FHEBRANERT S,

BRU—PEZCEN TUYEFRSEGEED- AALEECIR. 71758V ERMEEISAD
WRAZERERH.

«PRTEMY : PAUHERE —a-—-3—9H —a-—3-7

OREBEMVU AT EZOERT SHOARENY VIRFAE LTITRVLWER A,
PBRBICHIEHDTR. ANy FI—JZGhENICEESCEEZHE L TERETEVET,
[RvFe—2]
FTSE NAREIT"IZTOA4F 4 REIT» A > FwI A (BcHiAd. AR—2I54)
(HEERIF. FTSE International Limited " BE T SREUSAH 0K FIL-A—2 LS, ERaFfE~—-2IC
BRLEERELEY.)
¥ AUFI—ILF, BREEENNTSRESI LS DOTY,
AUFR—7£87 F Y FOREMBROBMEELE LESRE, ENEAEEEBTEASE LEY.
BH. BE. RUFI—TELTFTSE NAREIT*IZAF 4 REIT - A YT w I AICBOSENRE
FERETACEFEFLVE—BICHEEINTUVS LSS MAHULERSICR. “yFI—7%
FETEENBUERT.

SLUTENEOEPNELHITEOTREVF A, Fz. UBIENE TE3BHRERERIET5280TI
HUFEEA.

FTSE« & —FaF)b- USFw k ([FTSE])

[ D+ US=REIT « =T (S10REE) B8 ~odEL] (BF "FruET) &, XNFEYRTRTARRTRIICHEST
HETRRTNELE. ZPYFRLWESEDICHLTE. FTSE International Limited (BIF “FTSE™ ). London Stock
Exchange Group ple. &FDFIL—T'BE (LT “SEFL—T"), FENareitli-THRl. S, EEFLEEEREXNS
CElEITLER A

[FTSE MAREIT TR F+ REIT - A 2»FuwPA] (BIF "A»Fuwldd’) OF<TOHRIZFTSEEET Nareitlc MY, [FTSE")
[FLSEFIL—TMEIETHL, S+ L NWCE-SEFTSE Internaticnal Limited ("FTSE™) [C&THESNTLET., [MNAREIT']
[EMareibDERTY.

AT AFFTSEICE 2 THEENET, FTSE. LETIL—F. Nareitizdne. HAKHELT @4 »7Fe? A0EE. E5,
ELEEE D IryF~0EREr R CERET 2N ESBHtALER A, FTIE. LSEFN -, MNareitid, ZrEis
WoNaRREC NPT R VA VM ORETIENCHT ST ANESHICMLT. R, T, SO
PEAETLVE R A

Thie Daiwea US REIT Open (Annual Settlement Type) Non Hedged (the "Fund™) has been developed solely by Dahwa Asset Management
ColLtd., The "Fund® is not in amy way connected o o spossored, endorsed. sold o promoted by FTSE International Limited CFTSE™) oo
the London Stock Exchange Group ple and its group undertakings (collectively, the "LSE Group™) of Mareit.

All rights in the FTSE MAREIT Equity REITS Index (the “Irdex™ west in FTSE and Mareit FTSE" is a trade mark of the L5 Group and is
usedd by FTSE International Limited (FTSE™) under licence, "MAREIT™ i a trade mark af the Maret,

The Index i Calcuiated by FTSE MNeither FTSE. nof the LSE Group. nor Mareil accept any lHability winatsoever 10 any person arsing oul
of (4] the use of, reliance on or any ernor in the Index of (b investment in of operation of the Fund, FTSE, the L5E Group. and MNareit
miake no claim, prediction, warranty of representation either as 1o the results to be obtained from the Fund or the suitability of the
Incliz bor thie purpose 1o which 1T 5 Deing put by Daivwa Asset Managemient Collbd.,
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1960 2 17

1960 4 1

1985 11 8

1995 5 31

1995 9 14
2007 9 30 29
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2020 4 1
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@ (2020 8 31 )
() ()
6,045,399,324 98.99
6,045,399,324 98.99
61,562,187 1.01
6,106,961,511 100.00
QY
« 2
©)) (2020 8 31 )
) ) ()
3.4735 3.2301
1 1,871,582,714 98.99
6,500,998,427| 6,045,399,324
)

98.99%

98.99%
()
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1
1,350,686,619 | 1,350,686,619 1.2733 1.2733
(2014 9 17
2
2,046,015,437 | 2,046,015,437 1.5204 1.5204
(2015 9 17
3
2,185,719,079 | 2,185,719,079 1.5135 1.5135
(2016 9 20
4
2,389,252,005 | 2,389,252,005 1.6579 1.6579
(2017 9 19
5
2,175,827,965 | 2,175,827,965 1.7336 1.7336
(2018 9 18
2019 8 3,761,461,696 1.9200
6
3,871,733,431 | 3,871,733,431 1.9578 1.9578
(2019 9 17
9 4,143,661,696 1.9852
10 4,451,799,050 2.0293
11 4,737,493,413 2.0092
12 5,151,125,153 1.9752
2020 1 5,424,194,223 2.0235
2 5,125,196,991 1.8971
3 4,472,056,047 1.5251
4 4,658,770,317 1.5953
5 4,902,129,066 1.6266
6 5,316,887,422 1.6390
7 5,757,688,476 1.6878
8 6,106,961,511 1.7356

()

0.0000

0.0000

0.0000

0.0000

gl |lw N

0.0000
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6 0.0000
()
1 27.3
2 19.4
3 05
4 9.5
5 4.6
6 12.9
®
1 1,239,925,778 180,189,917
2 1,373,776,954 1,088,817,458
3 476,204,943 377,790,453
4 742,308,271 745,256,897
5 609,251,455 795,322,000
6 1,364,576,341 642,091,562
() 1,000,000 '
D (2020 8 31 )
() ()
529,720,931,869 97.08
529,720,931,869 97.08
15,924,392,216 2.92
545,645,324,085 100.00
(QD)
2

©)) (2020 8 31 )
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) ) )

58,804.78 82,920.42

1 |[EQUINIX INC 593,365 9.02
34,892,733,895| 49,202,079,286
6,896.02 10,798.34

2 |[PROLOGIS INC 3,493,504 6.91
24,091,664,717| 37,724,066,342
20,018.82 22,488.03

3 |PUBLIC STORAGE 1,644,433 6.78
32,919,774,106| 36,980,072,450
4,123.68 6,263.65

4 (WELLTOWER INC 5,297,763 6.08
21,846,802,712| 33,183,343,810
2,922.05 4,075.32

5 |DUKE REALTY CORP 7,437,405 5.55
21,732,863,681| 30,309,841,044
SIMON PROPERTY GROUP 6,831.01 7,358.34

6 3,618,318 4.88
INC 24,716,957,153| 26,624,822,756
3,007.81 4,500.97

7 [VENTAS INC 5,313,554 4.38
15,982,598,136| 23,916,196,032
ESSEX PROPERTY TRUST 23,655.11 23,246.63

8 988,866 4.21
INC 23,391,739,546| 22,987,802,417
1,348.50 2,421.17

9 [VICI PROPERTIES INC 9,368,773 4.16
12,634,635,780| 22,683,418,357
3,879.14 3,697.08

10 |UDR INC 6,066,651 4.11
23,533,693,070| 22,428,908,639
586.96 729.09

11 [VEREIT INC 28,509,204 3.81
16,735,744,107| 20,785,809,755
8,694.41 11,246.12

12 |EXTRA SPACE STORAGE INC 1,727,287 3.56
15,017,795,101| 19,425,287,931
2,194.22 3,019.61

13 [INVITATION HOMES INC 5,388,047 2.98
11,822,773,427| 16,269,841,551
7,861.12 8,697.46

14 [CYRUSONE INC 1,821,925 2.90
14,322,517,802| 15,846,134,386
HEALTHPEAK PROPERTIES 2,428.54 2,998.54

15 5,239,018 2.88
INC 12,723,533,285| 15,709,434,372
6,007.94 6,311.06

16 |KILROY REALTY CORP 2,151,365 2.49
12,925,424,551| 13,577,402,202
13,867.16 15,711.28

17 [SUN COMMUNITIES INC 853,217 2.46
11,831,720,935| 13,405,133,918
7,440.20 7,556.41

18 [WP CAREY INC 1,760,997 2.44
13,102,284,113| 13,306,831,542
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APARTMENT INVT & MGMT 3,757.34 3,832.99

19 3,244,531 2.28
CO-A 12,190,897,919| 12,436,276,941
13,651.60 16,255.99

20 [DIGITAL REALTY TRUST INC 739,602 2.20
10,096,900,218| 12,022,965,970
HOST HOTELS & RESORTS 1,070.77 1,231.65

21 8,829,950 1.99
INC 9,455,742,968| 10,875,482,089
MEDICAL PROPERTIES 1,533.30 1,956.53

22 5,542,068 1.99
TRUST INC 8,497,921,532| 10,843,251,123
3,723.42 4,056.36

23 |AMERICOLD REALTY TRUST 2,480,358 1.84
9,235,603,005| 10,061,224,977
2,856.09 3,828.78

24 |SPIRIT REALTY CAPITAL INC 2,121,024 1.49
6,057,975,938| 8,120,939,361
6,933.10 7,454.22

25 [LAMAR ADVERTISING CO-A 940,148 1.28
6,518,172,917| 7,008,070,025
6,328.34 7,104.42

26 |AGREE REALTY CORP 747,618 0.97
4,731,236,806) 5,311,395,860
1,849.17 2,907.93

27 |STORE CAPITAL CORP 1,564,378 0.83
2,893,001,556| 4,549,111,104
654.28 820.75

28 |SITE CENTERS CORP 4,408,222 0.66
2,884,236,176| 3,618,067,603
27,872.46 26,296.80

29 |AMERICAN TOWER CORP 135,109 0.65
3,765,839,781| 3,552,934,675
HUDSON PACIFIC 2,164.93 2,507.56

30 1,344,966 0.62
PROPERTIES IN 2,911,876,819] 3,372,593,703

()
97.08%
97.08%
()
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SIMON PROPERTY GROUP INC 4,073,354 301,916,998.480
APARTMENT INVT & MGMT CO -A 3,244,531 120,631,662.580
EQUINIX INC 599,035 459,663,516.900
AMERICAN TOWER CORP 135,109 35,572,848.610
HOST HOTELS & RESORTS INC 8,829,950 106,489,197.000
HUDSON PACIFIC PROPERTIES IN 1,344,966 32,951,667.000
CYRUSONE INC 1,821,925 138,630,273.250
HEALTHCARE TRUST OF AME-CL A 1,396,828 37,043,878.560
INVITATION HOMES INC 4,820,898 139,468,579.140
LAMAR ADVERTISING CO-A 1,164,021 79,910,041.650
AMERICOLD REALTY TRUST 2,480,358 90,929,924.280
VICI PROPERTIES INC 9,130,580 229,177,558.000
STORE CAPITAL CORP 1,169,759 34,344,124 .240
VENTAS INC 5,313,554 240,863,402.820
CROWN CASTLE INTL CORP 153,849 25,565,088.330
VEREIT INC 29,132,142 208,003,493.880
SPIRIT REALTY CAPITAL INC 2,121,024 78,180,944 .640
SUN COMMUNITIES INC 853,217 124,381,974.260
PROLOGIS INC 3,290,401 335,752,518.040
SITE CENTERS CORP 4,308,082 35,757,080.600
DUKE REALTY CORP 7,625,054 289,599,550.920
ESSEX PROPERTY TRUST INC 988,866 217,115,418.960
WELLTOWER INC 5,297,763 317,177,070.810
HEALTHPEAK PROPERTIES INC 5,391,306 154,622,656.080
KILROY REALTY CORP 2,151,365 123,015,050.700
PUBLIC STORAGE 1,660,939 372,897,414.890
REGENCY CENTERS CORP 84,600 3,520,206.000
UDR INC 6,066,651 212,090,118.960
WP CAREY INC 1,806,463 124,266,589.770
AGREE REALTY CORP 747,618 51,802,451.220
DIGITAL REALTY TRUST INC 693,148 104,270,253.640
EXTRA SPACE STORAGE INC 1,727,287 193,957,057.230
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Daiwa Asset
Management - ( )
(Singapore) Singapore 133 100.0 1,719
Ltd.
Daiwa
Portfolio
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(India) .
Private Ltd.
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Management |- C )
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