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25 ) 25 )
170,058,409 241,776,680
3,851,124,437 3,830,189,966
9,937,123 9,931,140

4,031,119,969

4,081,897,786

4,031,119,969

4,081,897,786

43,714,745 44,898,144
24,251,498 19,483,630
116,235 117,410
5,691,362 5,749,083
366,339 381,917
74,140,179 70,630,184
74,140,179 70,630,184

10,928,686,461

6,971,706,671
1,764,974,944

11,224,536,083

7,213,268,481
1,844,119,977

3,956,979,790

4,011,267,602

3,956,979,790

4,011,267,602

4,031,119,969

4,081,897,786
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26
25

26
25

11

532,445,126
686,719,898

708,647,713
200,940,454

1,154,274,772 507,707,259
899,060 691,727
44,022,791 33,870,986
2,390,736 2,277,936
47,312,587 36,840,649
1,201,587,359 470,866,610
1,201,587,359 470,866,610
1,201,587,359 470,866,610

51

13,233,197
949,469,811
481,990,194
481,990,194

50,877,723

50,877,723
264,995,169

3,374,839

6,971,706,671

308,804,556
308,804,556
496,768,990
496,768,990
521,089,147

65

971,706,671

7,213,268,481
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90
26 25
26 25
( 25 ) ( 25 )
11,804,475,273 10,928,686,461
104,152,054 787,158,022
979,940,866 491,308,400
6,971,706,671 7,213,268,481
10,928,686,461 11,224,536,083
26 26
25 25
55 61

26 26

10 25 27
96,244,254 A 138,229,262

B
112,182,717 C 205,865,796
1,662,907,287 D 1,744,482,940
1,871,334,258 E 2,088,577,998
11,647,370,485 F 11,314,979,147
10,000 1,606 G 10,000 1,845
10,000 40 H 10,000 100
46,589,481 1 113,149,791
56 62

10 26 28

11 25 25
101,427,064 A 137,929,479

B

113,262,015 C 213,667,424
1,687,140,990 D 1,763,400,494
1,901,830,069 E 2,114,997,397
11,490,155,079 F 11,324,007,084
10,000 1,655 G 10,000 1,867
10,000 45 H 10,000 100
51,705,697 | 113,240,070
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H 10,000
59

28
25

G 10,000
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60

26
25

G 10,000

H 10,000

81,232,591

116,126,505
1,707,137,588
1,904,496,684

11,321,146,634
1,682

40
45,284,586

65,257,807

117,294,538
1,716,631,785
1,899,184,130

11,165,646,384
1,700

35
39,079,762

66,988,985

117,891,912
1,720,584,924
1,905,465,821

11,034,542,291
1,726

35
38,620,898

78,280,042

118,642,539
1,730,409,647
1,927,332,228

10,928,686,461
1,763

40
43,714,745
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O O

@ m

10,000
H 10,000

64

G 10,000
H 10,000

65

G 10,000
H 10,000

66

G 10,000

H 10,000

26
25

26
27
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25

26
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103,250,501

226,873,622
1,781,450,230
2,111,574,353

11,360,569,963
1,858

80
90,884,559

106,440,511

234,311,094
1,784,520,138
2,125,271,743

11,349,340,628
1,872

80
90,794,725

118,289,402

244,709,493
1,790,783,004
2,153,781,899

11,353,643,081
1,896

60
68,121,858

73,436,662

246,540,978
1,815,581,459
2,135,559,099

11,224,536,083
1,902

40
44,898,144
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25
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(2019 26 2020 25 )
1,638,405,314
997
1,638,406,311
(2020 26 2020 25 )
365,301,852
998
365,302,850,
( 25 ) ( 25 )
0.3621 1 0.3574

(3,621 1 3,574
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(

(

)

)

25

1,510,975.933

3,830,189,966

95.5%

1,510,975.933

3,830,189,966

99.7%

3,830,189,966

9,971,025

9,931,140

0.2%

9,971,025

9,931,140

0.3%

9,931,140

3,840,121,106
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2020 31

2020 31 2019 31
7,970,007,714 13,261,919,784
396,822,478 511,626,142
69,599,801
15,136,726 18,635,254
8,381,966,918 13,861,780,981
11,233,603,802 14,282,770,625
(2,858,791,146) (496,003, 369)
8,374,812,656 13,786,767,256
64,726,036
7,154,262 10,287,689
7,154,262 75,013,725

8,381,966,918 13,861,780,981
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2019 31 2020 31
2020 31 2019 31

444,432,442
(28,415,372)

520,899,733
(32,942,062)

(2,566,799,114)
(2,150,782,044)

(748,406,647)
(260,448,976)

409,540 132,728
2,207,873 2,192,985
10,149,243 10,252,449
3,464,493 3,759,617
24,492,692 30,537,415
18,981,837 23,666,494
3,994,906 3,600,648
14,695,595 18,322,451

495,922 592,531
9,156,701 8,595,066
88,048,802 101,652,384

(2,238,830,846)
(123,956,931)
(2,362,787,777)

(362,101,360)
(133,902,009)
(496,003,369)

(2,362,787,777) (496,003,369)
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31 2020

16,822,607,268

(3,339,836,643)
900,000,000
(100,000,000)

31

(496,003,369)
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16,822,607 ,268

(496,003,369)
(3,339,836,643)
900,000,000
(100,000, 000)

14,282,770,625

(2,599,166,823)
100,000,000
(550,000,000)

(496,003,369)

(2,362,787,777)

13,786,767,256

(2,362,787,777)

(2,599,166,823)
100,000,000

(550,000,000)

11,233,603,802

(2.858,791,146)

8,374,812,656

2019
2018 31
2019 31
2020 31
2020
2020 31
2020 31

31

7,742,767,430
158,537,345

68,702,939
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2019 31
13,241,552,951 96.05
38,899,978 0.28
20,366,833 0.15
(103,626,014) (0.75)
2019
383,126,641 2019 439,500,748 2019

386,218,142 2019
512,533,900

2020 31

48.53
27.85
20.77

2.85
100.00

2019 31

51.48
37.00
11.86

(0.34)
100.00

97.15 2019 100.34 2.85 2019
0.34
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2020 31

2,527,980,028 67,917,655

1,437,174,012 54,645,489

1,088,185,073 35,974,201

4,218,358,801 68,702,939

9,271,697,914 227,240,284
2019 31

3,244,571,813 (103,626,014)

2,452 ,729,245 22,457,007

795,020,880 16,442,971

6,542,368,879 20,366,833

13,034,690,817 (44,359,203)
*
2020 31

2020 31
Vonovia SE 9.83
Vinci SA 9.66
CRH Plc 7.74
Ferrovial SA 6.38
Deutsche Wohnen SE NPV 5.04
2019 31

Vinci SA 9.51
Vonovia SE 9.50
Unibail-Rodamco SE 8.02
CRH Plc 6.81
Deutsche Wohnen SE NPV 6.12

Compagnie De Saint Gobain 5.36
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25 ) 25 )
51,797,339 51,768,479
51,797,339 51,768,479
51,797,339 51,768,479
4,056 3,900
4,056 3,900
4,056 3,900
51,970,693 51,970,693
177,410 206,114
51,793,283 51,764,579
51,793,283 51,764,579
51,797,339 51,768,479
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26
25
( 25 ¢ 25 )
51,970,693 51,970,693
177,410 206,114
51,970,693 51,970,693
26 26
25 25
25 ) ( 25 )

33/69



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooodooooooooooooood

( 2019 26 2020 25 )
(2020 26 2020 25 )
( 25 ) ( 25 )
0.9966 |1 0.9960
9,966 ! 9,960
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26 26

25 25
1 9 26 2 3 26
51,970,693 51,970,693
51,970,693 51,970,693
13,977,022 13,977,022
9,971,025 9,971,025
9,971,025 9,971,025
2,299,852 2,299,852
11,051,457 11,051,457
4,700,312 4,700,312

(

(

)

)
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2020 10 30

3,813,635,408

5,451,509

3,808,183,899

11,168,420,839

0.3410

2020 10 30

51,763,799

4,680

51,759,119

51,970,693

0.9959
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2020 10
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1,000
790
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2020 10
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27

45,139

27

45,139
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31

193

19

52
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31 31 ) ( 31 )
« D C D
657,916 634,461
4,565
109 1,464
89,821 76,795
22,944 24,680
218 140
771,011 742,105
1,299 4,345
1,299 4,345
443 1,815
443 1,815
3,695 3,431
3,595 3,328
100 103
5,437 9,592
250 50
250 50
776,698 751,748
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( 31 31 ) ( 31 )
« ) « )
100,289 89,342
55,807 44,200
44,481 45,142
14,487 5,717
3,300 2,250
5,800 5,700
123,876 103,011
123,876 103,011
162,400 162,400
162,400 162,400
162,400 162,400
328,022 323,937
328,022 323,937
652,822 648,737
652,822 648,737
776,698 751,748
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30 ( 31
31 31 ) 31 )
« ) « D
919,564 772,130
2,960 2,452
922,524 774,582
595,543 496,590
33,831 33,475
1,966 1,851
7,530 7,559
13,257 15,121
1,379 2,190
1,520 1,549
10,357 11,381
652,129 554,599
102,168 105,242
12,001 12,000
70,501 73,134
6,169 6,234
13,496 13,873
3,294 4,485
2,894 7,374
2,300 3,496
5,800 5,700
2,015 2,351
4,314 3,869
1,146 1,957
11,296 8,973
135,230 143,450
135,165 76,532
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30 ( 31
31 31 ) 31 )
) « )
0 0
21
101
0 123
200 200
200 200
134,965 76,456
134,965 76,456
41,661 24,975
1,136 266
92,168 51,214
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30 ( 31

31 31 ) 31 )
162,400 162,400
162,400 162,400
162,400 162,400
162,400 162,400
162,400 162,400
162,400 162,400
284,043 328,022
92,168 51,214
48,190 55,300
43,978 4,085
328,022 323,937
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30 ( 31

31 31 ) 31 )
284,043 328,022
92,168 51,214
48,190 55,300
43,978 4,085
328,022 323,937
608,843 652,822
92,168 51,214
48,190 55,300
43,978 4,085
652,822 648,737
608,843 652,822
92,168 51,214
48,190 55,300
43,978 4,085
652,822 648,737

47/69



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
OOoooooooooooooooooood

20

48/69



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
OOoooooooooooooooooood

31 31 ) 31 )
5,016 4,818
4,238 2,229
6,306 6,506
556 556
5,750 5,950
52,503 40,693
30 31
31 31 ) 31 )
544,710 491,718
1,146 1,957
766 1,183
380 773
200 200
200 200
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30 31 31
790 790
790 790
30 20
48,190 61,000 30 31 30 21
19
55,300 70,000 31 31 20
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31 31
790 790
790 790
19
55,300 70,000 31 31 20
15
45,820 58,000 31 16
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30 31 31
20
300
804 388 415
804 388 415
171
289
461
190
160
27
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31 31
20
300
804 549 254
804 549 254
180
109
289
190
160
19
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31 31
31 31

657,916 657,916
89,821 89,821
218 218

22,944 22,944

770,901 770,901

100,289) (100, 289)
T ey | ey |
T T T T sy | wamsy |
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31
31

634,461 634,461

76,795 76,795

140 140

24,680 24,680

736,078 736,078

89,342) (89,342)
T T T T ey | w2y |
T T T sy | wsay |
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( 30 ( 31
31 31 ) 31 )
579 751
1,775 1,745
200 203
1,013 610
56 48
3,625 3,359
3,625 3,359
30 31
30 31
30 31
3,595 3,328
30.62
100

0.91

1.2
0.35
0.05

33.014

58/69



30

30

31

31

31

31

EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
OOoooooooooooooooooood

90%

18,417

15,357

119,765

14,088

30,536

7,734

11,956

30,552

18,230

21,539

112,364

147,869

7,673

111,405

133,754

23,984
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2,449

3,136

4,352

56,491

14,605

13,295
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90%

19,935

15,074

118,720

11,202

24,710

6,779

11,671

26,090

14,227

15,922

85,644

102,515

6,281

85,530

107,105

20,052
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2,365

3,372

4,809

49,774

11,499

10,834

16,336

1,182

492
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31 31
( ) ) (G «C )
2,280 50.6 544,710 52,503
31
( ) ) (G «C
2,280 50.6 491,718 40,603
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30 31
31 31 ) 31 )
826,357 45 821,186 39
116,669 28 64,828 94
)
( 30 31
31 31 ) 31 )
652,822 648,737
652,822 648,737
() 790 790
)
( 30 31
31 31 ) 31 )
( 92,168 51,214
(
( 92,168 51,214
( 790 790
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UFJ
324,279 2020 10
10,000 2020 10
2,280
500
500
600
7,495
48,323
2020 12 25
400 2020 50.6

400 2020 10 50.6
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