EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

2020 12 17

1/107



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

11

2.75 2.5

2/107



2020 12 18 2021 6 17

https://www.nam.co.jp/

https://www.nam.co.jp/

3/107

EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad



10

10

4/107

EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad



EDINETOOOO

OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

ELIIEDWT

eELADRI1971FICKBAVIA L -PH -2 — K- —FTRIL,

LTI —TOERFAESRZH2.029K L (2138 Y) .
% 20209 WM. 1EEIL=105530ATaN. MESHBESTESS,

sHEEFLH.OXF Y. S~y BE1, 2= Y Fx— FOY . FESEMSIC
TO—=INILICES 22 =EE.

L]
e B
o W5

17

(BASEDA A=)

IDEDEDIDENIDIDIIIDIDIDITD

=

E 2 B 5 E fE B E B £ &

A B AR AR SE JE HE HE B W M IE

B LTS A=JECHEY. BROSRESOSTMLSELTARIDNT,. 7. FET 350 TREIF D A

5/107



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

SEEICRTSEEEIE

OLEER. AEEOASLBELY. D7 /ROERMENSKILODNETOT, HEENZIDNDL,
ZOHEENT BETERITHVET.

S
sihbnasx—y EEEEUAL ,

@ ECT (3. SRR PICRE LR A (B HTREORAF NS S U FHRESOTERD) 282 T
FIDNABEFHUET . TOES SHRRBOBREHBEIMARNBEEATTFET I LICE
DET . FIC. DEEOXER, BT LB RHEICHIF D77 /FONEBERT DD TRIHBIER A.

FFYETOESEN

HUEMPCRELENREEBATELDNEES
ARANE DS BEEHN LR LSS ABRNE NS BEEHNTEL LSS
10,5500 '

10,5008 7

LTy TEEE e

=450

{3+

=

AREARE LEANBSEN SRENBsEE [Pl s] SHARBSEN  SRENBsiRE
= EHRME00M *50FERL * i @450 = HEH PRS00 *BOFS B, e R4 20/

OSENFRERE. VEREREOREIASNESIVOEREREONERESCRMARCSUICO SRR
HIEBLUVONDHERTY . fE&EF. B dESH ICRIE. SEMREAHSTILONETT.

SRS o lin (DSLTFE) O35, SR0SREELTEMONTIERREFICE RN T, 08
LISOAEROELWIETHIENTEST,

I & U B & el dndERCSLTENRENTTONSILICL>T.BEOESBOTEARENHS RN
SSCFBRIDICRIISNICMETY.

BLERsA—VEATHY REOHESHrEIFEETHTSHOTCRSUFTADTCRBSE L,

=)

OEMED 7 /EOWMAMAICE >TR. ZLDONBHESED—BELE2EIFEHANICTED
—HILRUVICHESIZIEEFBVET. 7 Y EFRAROERTRICEY. SEEEALVBAEMEA
OELEFINED S BEEREMTT.

SEEOEEN

SECED—B N

s M e RAO—BLRLICENT 388

[ ¢! RS | (e ATALRE (0]

EnEOWAGE AL S E WA B 1l sEs)IrELbnss,
HEMD Frfci OB SEm® e OB %ﬂﬁﬁﬁiiﬁmr‘ufﬂ
[iﬂ?‘ﬂi‘ﬂ SEED [ﬂﬂﬁ:ﬁ [ﬁ-'g&.a) BOLET.EE.TE
e e ERlxEx #hBRE (HRoEE) B

BEEHBLEBYET.

BESEE AN (RREEOIF/FONAEH E OB O0SEETT .
AELEE(ESEE) ERREETESRNSOAESTY. OES0ESE0ERREE. nFLEE (SR aEE) 0
BT LET.

6/107



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

12

7/107



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

12

https://www.toushin.or.jp/

8/107



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

2013 3 22
2013 12 17
(&R LT SEMETEES) (AR LT SEEERIES)
PIMCOHIa—4- PIMCOQEa—%-
o=l - k- T22 LT R— To—ril Mok T9R - AT —
Uapii - TP LE Ty b £ Dapsin - TFLE Tk
75 ARy TH-—-FFE 42352A[ TH¥—-2F7F
................. 1 T - [......
L | | [ | |
ELOHRNSFHRE T 7 o F ELIOHRNSEEE D 7 K

(BRARERD
Ad—Z (BE~vTHY)

(BRRNZ)
Ba—A (&iE~uiil)

B

S

ZukA TRV R TALE =BUFJERRTHAE
Hstatt SEH R REERA™ (BERBHRAM: BATAS—
< »  FSRAMEESTHEAH)
ERMEOEREE SRA%
BEUERAREBOERSET ERBEORE T2 HASE
S FUET.
- . /

&

FEHORE-RFEO

il
et

SHEONEOEEL, BFHIC
Md2ER. B4R mYIZAR
TLHEFE, EYHE- g E-
HEFEOITHL, GRS
BEOEFECETIERSE

fTLvET,
Ao /

Bis
mre W B mEsERe
s

( BiE ]

9/107

EROBER-MT 247

(B FAiEEHEED— S EE)

R = ’—\

ELID i )ET ol

ExeuroEAOERCMYT
SHENEEEZT. PIMCOs=
A—4 - AO0—sl-AE - TSR
D TR DSAFN YT
A9 AAOEROEEETVE

. /




EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

18 108
[Z72F] (Ean®R]
| [M2a-sENERREEES] |
=i ; i
- ﬁﬂ?;mﬁ B | pIMCONZa—5 - TO—/NL- | BR ﬂ’:f;m
Lo Syt a :ltw-:::;gr;:;-:!wﬁ & | ag~vs)
(GARE)
- Croemy s GRS AR ES) e | FETO
i (AEAvIBY) @ —wt-f'i':h—'ﬂ:-iﬁul'- @ EMaHn-
= TH—TPIE R MER
B
i E43 | (NEa-SEAESAEEES] |
il - B#R | pIMCO/f=a-%-70-/UL. | B | tHRs@Eo
S Ml @ RUR-IIR-TIi-TPUK @ iz
— el 252
(SAREA)
AW [ o | [
il <H—77 7k 3 | ansuns
2020 9
100
369
1995 4 4
1985 7 1
1995 4 4 4 21

1998 7 1

10/107



EDINETOOOO
0o0000000000000000(EL2453)
Y e o o

2000 5 8

108,448 100

11/107



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

65

10

I+

10

10

FTSE Fixed Income LLC

12/107

FTSE Fixed Income LLC



FTSE Fixed Income LLC

EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

10

10

20

10

15

13/107

11

10



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

14

14

14

14/107



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

[ WRLPHE LER ] s
| J
| #mEcES |
P mmee | U Tn— AL TngoREm ||
SoRATEA TR SRR | | ¥ ; A
[ B A i[ W4 EmA ]——{ Ul AE ][ 27— FiRRE o
(orEgmaT |, | amens H{ gragass ) || ODERS
P T
| BREuRRERE | | EmE RS |- e o
i....::.'..'..'.:.'..'..'.T.'..'..'.T.'. reamararaseessiesneeasrenenne """"'."I...;!ﬁ Eﬁﬁf. ;
gL S HTE EEEES N
| BRBEERS | ot
. _ = WA R EIHERET : WA S UM E 80 MIRGERIE
: WHEHMDEBE. TRE GBI nET. i SEFMHME- TEEOBRSHSER
; ﬂﬁmﬂﬂﬁﬁﬁm + : NBEEBAS OETRLET
i ¥ ¥
\ | SRES LTI O ERAHO B : Eﬁm*ﬁ?’mﬂﬁﬂ‘mmi ‘11
V| BREDLUTFA D5 HHE : EB-OLTFATLRE
| 1 i WELrE {ggjﬂir%amm o
i e s ¥ 1 FR & ELEE T
| N AT | AssoaTcny SR
. DASAT 2 REBD E
i S A 1 MR R 57 | St D <
| TPUEM S HHE WA M- 2O 22N | ) V)24 G IR N
| EEOE MR FaoBRGHEERL, BT 1 (20528
| k:r:_w#u#mmm X U4, T —T R i E
Ve ~ i R RS RE BAN AR S 1 H0
| SEBE AL | \| BFEsra s
: FO—rLT0Y 2SO 1| \\EE=ROEE J
; HE-ERF i
. (105 . i
R e I e e
BRSO G )
| FrorommEss wmEws v | NEpang
i\i.!m:e_ﬁu,»afamﬁ%-maj i S
i 1
: 5188 AR : E LS Y FuK R U Sy
W ZroEQaH-iFHE AR ) YR HEE = A
| ELDICRE SEER > WD N 5T =A=
| FESM-EIE Lo EBED | | | EESito R A _ ) B
:‘_?r[CIE-ﬁ'E»E-‘HE ) s W EUE gt ] BEAT2—TRIMTEHE
]
WRDEZRUS

15/107



17

10

12

20

16/107

10

EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad



130

EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

37

17/107



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

2020 8
99.1

18/107



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

L

L EHan @ [ 2 EEHE

s DF v PO - EEEES )RS KT =T RN EE
- BRFESEASFRRCETIHS I RFRERTFRROBERF VY
- BERTRRCIMT IES - RERTRROEEF VY

ﬁmmumwﬂmﬁl IEIJ!Rc?:r'J:{?"EEﬂﬂ

[ e |

19/107



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

(S=E(|FR) BAVAZICHT 22TWMRELT, T7VFOURIOERNGEE-LHREENIC
TEDTZTEERULTNET,

OELIHREFEE D7 VR (BRRER) AD-A(BRE~AvIHBY)

DI77VRFOEMBEZES LU @IP/REERENBHEISAED
HelpioEEERaREMTOKE WEEDLE
25000 & o8 | 18 (20154108 ~2020698)
20,000 B0
15,000 a0
10,000 — ==
5,000
0 s Lills. s P s LRl usun.s
| EMEEE(EN)
|—H§Iiﬂﬁ£ﬁﬁ?ﬁi!iﬁﬁmﬁm ;
2008410 2006410 2007010 200840 2019410 JFYF B RuES RHEE OEXON SHEE SNES

OELIMFREFHE 7 VR (BARBE) BI-RA(BEBAYIRL)

W77 /FDSEHBEESLT 2I7P/FERRNBEEISAED
HolfioReBREaREMEaD#E EZEDHE
s 6) | 0,8 (20154 108 ~20205:98)
20,000 80
15.000 (a1}
s
10,000 =
5,000
111 T
ﬂlllllitlll”lllll . 1 L]
W AR B (5 W)
— 53 414 AR R e () |
2015/10 2016/10 2017/10 2018/10 2019/10 ZrvE Bih REEE FREE DEER TLER FREA

FITCHBIETF/RCHTIEER. R3OS ESERERLEbDLEFBLTHEBULEERERICKLSBOT
H). REOREDHCH IV THELEEHRBESSURFEOREMACHBEL IR ZSBEVHBIET. TF /R
BLUNRNBEEISIAOENBERZ. EAFCHIIEE 1 EMOREETT.

IS0 BESEMO 7PV FORBTY . /S 70R GBESEMICHS T2 77 Y EBLURKENGEHEISAD
FM AR OB E B JE- FEECOVTERTLTLET,

20/107



EDINETOOOO
O00000000000000000O0(E12453)
Oooooooooooobooooooad

<:H’:ﬂwmigﬂpmmuaﬁngajzmﬁﬂ}
B # & - TOPIX(MFEdEEN) (Ru2a)
FREE - MSCIO2Y A T2 L (BYAS [{s—2)
FEEE - MSOIZIR—V T - Tk »Fu? A BEHRAH, {i—2R)
H#*EM# --- NOMURA-BPI EH
FEMEEIN --- FTSEHSEM FoI L (BR<E%E. A~=2)
SFEEMN - JPELHYGEIEMTO—- T N—2T7 R (H~N—2)
’ﬂ'f\tmﬂﬁﬁ'jlb‘-‘??ihﬂ)!ﬂﬁﬂﬁtlztmua?tfu.
SEAOERE. [BEo e TEL (M) OEHERALTLET.

Bkl S78E0RaTEY. SEOEARRSERE. RHETIL0TREVE R A

TOPIX (MEAGHRR . st BR i STEIR (U TR SVWET) OHNHA TS RHORE. EREDnE.
HRZEEERICMTSTATOREN- SONOBEUTOPIX (MIEHMEES) OB EE3EECHT ST~ TOER
FRESFELTLET.

SMSCIDZH A A 2 F T 203 MSCI Inc. FRBRLTLSBERTT. BHEMICMAYT SBEH. 00 El. T Oth—thOH R
ZASCH Inc. ICRMBLET . F2. M5CH Inc, ERENOABEE ST IMB8LFLARER L TIMAEELTLET,
MSCIZT - T —fFrub o 2Fu 2 2 MSCL Ing, FRBULTVWDERTT. BEQICETSEEE. N EM.
FDt— O RIFMEC Inc ICMMLETEL MEC! Inc. FEEROMSEETTSHNBIUTLREQIETISHR
EALTLET.

-NOMURA-BPI EIfEF. SRR SRR SRR TVSENT. TOHNM EFFHESRNSHICREBLEY . 515, 574
BHEASME. SO/ FOSRRRSCHL. —OREIEALET A,

FTSEMREM-A T w2 AE, FTSE Fixed Income LLCIKEUBEEINTWSMB A T2 ATY . BIEMIIBFTSE
Fixed Income LLCOHMIMETHY ERICMT ST TODMAIZFTSE Fixed Income LLCHELTWET .
JPELHAGEBLEMTO—/IILFa =27 BB IPELA AL RET WSS T o0 ATHY. TOEEES ST
HEFAEEETCRELET .

21/107



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

2.75 2.5

https://www.nam.co.jp/

1.595
1.45
600 0.625 0.800
300 600 0.725 0.700 0.025
300 0.825 0.600
0.572 0.52

1.595 1.45

22/107



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

100 0.0011 0.001
50 100 0.0022 0.002
10 50 0.0044 0.004

10 0.0110 0.010

23/107



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

2037 12 31 20.315 15 0.315 5
2038 1 1 20 15 5
20 15 5 2037 12 31

2.1

24/107



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

2037 12 31 15.315 15 0.315
2038 1 1 15 15
15 2037 12 31
2.1
..... prerrat wiaee
aied | s@SES §. I
PN (B H Y SER | L@y
ﬁ “ E \ “Hiad)
o ] il i @ ) Lt .
ut : xe 58 g 2
- 2 p- % 2?22**’”} z% & % g |smeossse
EE T 7] F |(@Enm=x
3 * &
*% g |oeEsL) . “a
5] o

25/107




EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

2020 9 30
733,562,291 98.59
733,562,291 98.59
10,015 0.00
10,015 0.00
10,450,701 1.40
744,023,007 100.00
2020 9 30
2,086,964 ,249 98.17
2,086,964 ,249 98.17
10,015 0.00
10,015 0.00
38,859,101 1.83
2,125,833,365 100.00
2020 9 30
31,103,088 61.58
31,103,088 61.58
19,409,217 38.42
50,512,305 100.00
2020 9 30
%
7,759.0000 7,805.0000
93,986 98.59%
729,238,926 733,562,291
1.0029 1.0030
9,986 0.00%
10,015 10,015
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98.59
98.59
0.00
0.00
98.60
2020 9 30
%
13,309.0000 13,416.0000
155,557 98.17%
2,070,319,559 | 2,086,964,249
1.0029 1.0030
9,986 0.00%
10,015 10,015
98.17
98.17
0.00
0.00
98.17
2020 9 30
%
100.79 100.79 | 1.220000
11,000,000 21.95%
11,087,131 11,087,131 | 2021/5/28
100.16 100.16 | 1.050000
10,000,000 19.83%
10,016,857 10,016,857 | 2020/11/30
99.99 99.99 | 0.001000
10,000,000 19.80%
9,999,100 9,999,100 | 2021/9/29
61.58
61.58
61.58
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1 1
( ) ) ( )G
L 2,926,386,057 2,935,612,739 0.9515 0.9545
(2013 9 17 )
2
2,348,300, 846 2,355,615,674 0.9631 0.9661
(2014 3 17 )
8 1,773,424,892 1,778,870,726 0.9769 0.9799
(2014 9 17 )
4
1,734,977,639 1,740,084,051 1.0193 1.0223
(2015 3 17 )
> 1,438,308,379 1,442,809,159 0.9587 0.9617
(2015 9 17 )
6 1,611,494,831 1,616,554,110 0.9556 0.9586
(2016 3 17 )
7
1,812,191,459 1,817,786,261 0.9717 0.9747
(2016 9 20 )
8 1,786,153,909 1,791,967,085 0.9218 0.9248
(2017 3 17 )
o 1,292,795,578 1,297,029, 329 0.9161 0.9191
(2017 9 19 )
10
1,107,737,162 1,111,464,722 0.8915 0.8945
(2018 3 19 )
1 809,930,467 812,756,406 0.8598 0.8628
(2018 9 18 )
12
672,422,010 674,801,077 0.8479 0.8509
(2019 3 18 )
13
782,018,434 784,735,440 0.8635 0.8665
(2019 9 17 )
14
813,876,316 816,777,640 0.8416 0.8446
(2020 3 17 )
15
748,523,608 751,142,070 0.8576 0.8606
(2020 9 17 )
2019 9 789,402,910 0.8718
10 771,376,213 0.8587
11 771,514,567 0.8528
12 746,458,304 0.8463
2020 1 733,668,636 0.8501
2 831,374,876 0.8620
3 765,545,340 0.8351
4 750,185,999 0.8383
5 756,094,845 0.8419
6 743,201,657 0.8513
7 748,376,547 0.8619
8 743,805,221 0.8548
9 744,023,007 0.8621
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X)) ()
1
(013 9 17 7,634,581,333 7,657,331,150 1.0068 1.0098
2
(2014 3 17 6,062,484 ,004 6,079,476,252 1.0703 1.0733
(2012 9 17 5,029,056,687 5,042,664 ,446 1.1087 1.1117
4
(2015 3 17 4,982,032,036 5,003,203,859 1.1766 1.1816
(2012 9 17 4,297,161,151 4,316,258,584 1.1251 1.1301
6
(2016 3 17 3,564,637,012 3,581,883,057 1.0335 1.0385
-
(2016 9 20 2,856,313,343 2,871,592,842 0.9347 0.9397
(201$ 3 17 2,642 ,456,046 2,656,242 ,699 0.9583 0.9633
9
(2017 9 19 2,615,716,733 2,628,966,435 0.9871 0.9921
1
(2012 3 19 2,389,272,396 2,402,279,241 0.9185 0.9235
(2012 9 18 2,402,091,356 2,415,419,721 0.9011 0.9061
12
(2019 3 18 2,421,444,746 2,435,368,895 0.8695 0.8745
1
(2013 9 17 2,623,640,515 2,639,278,008 0.8389 0.8439
14
(2020 3 17 2,088,200,403 2,101,350,054 0.7940 0.7990
15
(2020 9 17 2,140,148,048 2,153,155,678 0.8227 0.8277
2019 9 2,630,431,984 0.8460
10 2,628,734,400 0.8460
11 2,605,067,506 0.8389
12 2,611,917,880 0.8404
2020 1 2,207,553,515 0.8406
2 2,230,321,227 0.8493
3 2,085,373,334 0.8049
4 2,050,690,699 0.7927
5 2,096,788,206 0.8080
6 2,136,268,513 0.8216
7 2,162,245,429 0.8303
8 2,163,692,093 0.8289
9 2,125,833,365 0.8286
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)
1 0.0120
2 0.0180
3 0.0180
4 0.0180
5 0.0180
6 0.0180
7 0.0180
8 0.0180
9 0.0180
10 0.0180
11 0.0180
12 0.0180
13 0.0180
14 0.0180
15 0.0180
)
1 0.0120
2 0.0180
3 0.0180
4 0.0220
5 0.0300
6 0.0300
7 0.0300
8 0.0300
9 0.0300
10 0.0300
11 0.0300
12 0.0300
13 0.0300
14 0.0300
15 0.0300
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)
1 3.7
2 3.1
3 3.3
4 6.2
5 4.2
6 1.6
7 3.6
8 3.3
9 1.3
10 0.7
11 1.5
12 0.7
13 4.0
14 0.5
15 4.0
100 1
)
1 1.9
2 8.1
3 5.3
4 8.1
5 1.8
6 5.5
7 6.7
8 5.7
9 6.1
10 3.9
11 1.4
12 0.2
13 0.1
14 1.8
15 7.4
100 1
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1 3,094,773,092 19,212,138 3,075,560, 954
2 187,517,028 824,801,916 2,438,276,066
3 95,872,173 718,869,965 1,815,278,274
4 83,127,531 196,268,158 1,702,137,647
5 124,387,513 326,264,987 1,500,260,173
6 458,152,454 271,986,016 1,686,426,611
7 604,203,836 425,696,391 1,864,934,056
8 370,168,719 297,377,235 1,937,725,540
9 89,553,931 616,028,846 1,411,250,625
10 48,238,085 216,968,567 1,242,520,143
11 33,616,324 334,156,543 941,979,924
12 26,929,561 175,887,147 793,022,338
13 154,199,860 41,553,524 905,668,674
14 165,367,919 103,928,394 967,108,199
15 26,299,263 120,586,465 872,820,997

)

1 7,628,560,154 45,287,569 7,583,272,585
2 1,729,771,112 3,648,960, 746 5,664,082,951
3 665,182,183 1,793,345,169 4,535,919,965
4 335,803,469 637,358,656 4,234,364,778
5 434,684,062 849,562,235 3,819,486,605
6 205,094,445 575,371,924 3,449,209,126
7 245,752,142 639,061,360 3,055,899,908
8 141,054,077 439,623,365 2,757,330,620
9 162,962,403 270,352,532 2,649,940,491
10 186,400,159 234,971,553 2,601,369,097
11 210,204,300 145,900,241 2,665,673,156
12 339,105,621 219,948,853 2,784,829,924
13 519,044,389 176,375,628 3,127,498,685
14 89,307,151 586,875,605 2,629,930,231
15 86,111,579 114,515,683 2,601,526,127

)
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4 BN, dee 0S0SC0CE

BG Enargy Capital PLC

4 000 des 1208020 100 10t

Frontiser Finance PLC

B 000% des GRTIE0TE g

HSBC Haldings PLC

3 803% dee 031 12025 % o 218

Liyds Bank Corporate Markats PLC

D.250% dee MVOLT02T EUR 100 112

Lioyits Bank FLE

AETE% dee 2T300027 BER L] 1867

Lioyds Banking Group PLC

T 526% dew CRUNG0ZX (dkal ] ot

Natbemwide Building Socisty

1.756% dee 0R0AT024 % g 2

MatWiess Mariets PLC

1.006M% de DSZAT024 EUR 100 m

Feoyal Bank of Scetland Growp PLC

25000 des DTO022 00 i

B.000% des 1285023 ] 100 12

B.100% des DEFIOT023 e 3] m

Santander UK Group Holdings PLC

3 3T5% dee NDST024 00 20

1571% dew (1023 0 n
A,

216
4]
28

dHH

#
g

FENDIFAL
ARIOUNT TALLE
L] Wi
[Brass Mo PLC
1.066% don 11/ 162088 L} L]
[Eurohoms UK Morigages PLC
0.343% due DR B2044 GRP i e
Eurnsail PLC
0 367% doe 12152044 k| 13
Feldspar PLC
0 BEYS doe DVIG2045 117 &L
Finsbury Square PLC
G.000% don DEE200 1] 124
Great Hall Mongages Mot PLC
QL12% dow DEEACIN 155 L]
Marnimar BTL PLC
1.378% doa DE2020E1 1 118
Newyate Fusding PLC
0.323% dos 121152080 i bl
1.143% don L1I52050 b | w2
1. 443% doe 1H1E2050 . | i ]
OncHlla Morigage Fasding PLC
1.688% due 12122043 1] 68
Parasgen Morgages Ma 26 PLC
1,351 % due 05/ 52045 B BS
Towd Polei Morigage Fusding Grandied PLC
1.677% dun 10202051 N ]
Twrin Bridges PLC
1.273% don DI 22050 ] 122
2183
United Kimgdom Gilt
0 B25% dox 107222050 {1i1] 123
1.750% don 0172272045 m iG]
4 250% don 12072040 W &m L]
1285
Total United Kingdom 139
Cost $7.461)
UNITED STATES 3.7
551 SECURITIES 049%
Massachusets Educatiosal Financing Authority
1.B41% dow 4252058 H L] )
Sodi Predessional Loas Program LLC
3 020% due (252040 ay ]
Toyeta Aunto Loan Extendad Mete Trust
2GRN don 117252031 1] 107
395
Conturylink. Inc.
2A0% dee DMEECON b ] il
(EPORATE EONDS & MOTES B3%
Albegion U.5. Holdimg Ca., lsc.
320N don 10012024 {1 1] 04
Americam Express Co.
0.597% dow DE2020N 10 100
ATET. bac.
1.458% duw DEI22024 1] ]
Bank of Ametica Carp.
CLAEI % don D200 iE] 1 13
mmummm
3.550% doe DLTN20 m 17
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PRISCFML
KamT
Lt
Daimies Finance North America LLC
LB75% due 310200 % 150
Dl Imtemational LLC
A2 doe DBI1STO21 1
Dt ol Energy Gas Heddings LLC
[873% don DEAS0T ol |
Ford Moter Credit Co. LLC
LTS dw 11022020 o]
GATX Corp.
1260% don 11052001 X
Genaral Moters Financial Co. lnc,
LM doe DAGSTAN m
GLF Cagital LP
5.700% dwe D11 52028 100
Galdman Sachs Groop, Inc.
03007 dow BAT12023 EUR L]
Hariey-Dawidson Fimancial Services, e
| 284 dos E30272021 ] l1]
Huntsman Infermatienal LLE
B 126% due 1LNS2022 100
Mid-America Apastessnts LP
4.700% due 08157028 100
MPT Opasating Parnership LP
2 550% dme 120D&T073 BaP L1}
mwwwu
LA don BSOLOT 100
nmmmm
3650 doe BST1OC1 100
Ponske Truck Leasing Co. LP
J950 due B210F0Q5 100
Santandor Holdings WSA, lec.
J.400% dos DLNE023 X
Spirit AproSysienss, Inc.
L13% due 06152001 m
Sprint Specirum Co. LLC
4. T38% dw TT02025 X
Sunoco Logistics Pariners Operaticas LP
6. 850 due 12017076 100
Textron, |nc.
0. 558% due 117102020 30
Walt Dissey Co.
1. T50% due DLN 32026 1m
Wals Fargo & Co.
2130 doe DLTA0D X
WRECo, Inc.
3,750 don E157005 il

WAL

162

L

i}

"W

1&

13

e

218

114

13

m

1%



Altemative Loam Tnest

QUATEN don TEO0E 4 @ % 4]

03655 dm DRI2S0AT 18 16

0L00% dun TUHI0EE 17 18

L8005 doe D7 20I04E ] 76

QLAESS s ELTENAT 18 [}

5.200% S 11252035 ] B

EL260% e DATE0IT "5 146

E.258% doe 11287036 2 B

E500% Ao DE/ILT00E 5 L]

American Homa Mortgage Assets Trest

B.3T55% due DSZETIME i} i}

Banc of America Funding Trust

3963% dm 10°70T0ME E mn

£217% son 2200036 o ]

Banc of America Morigage Tresi

3.764% doe 05252035 1] 152

Bear Stearns Adjestable Rale Morigage Trust

1715 dor ATEO0A3 2 2

Boar Stearns Allerative-A Trus:

3279% dm QUDVTNE ” L

3 BES dm DATEINGE &l pird

3 AEI% due 11287035 1 L]

Bear Stearns Asset-Backed Secorities | Trust

QL2855 da QAZETON ] 153
Marigage Loas Trest, Inc.

DLATHN da 1UITE030 1.000 B

mh—lﬂnmhﬂ-m‘lm

A5 dor AR5 B

3.795% due DR2E034 1| 1

5 500% dor 11757035 k1] i

Cradit Sgisse Mortgage Capital

3 500% dm DATETOGE fird] i}

Cradit Suisse Morigage Capital Trust

EL500% fu 07282036 n n

wmmm&mﬁnu:

3085 dor OPTECDAT B

DBUES Mongsge Trust )

0L381% o 1RNOI04E 1300 1

B AT% don 1UN0C0EE iR o

First Franklin Mastgage Loan Trust

545 con 1035035 o] o

Farst NLC Trus

G268 du DAZECOAT 18 i

mmmmmmm

2.704% due 1/EO08L %

GMACM Loan Trust

H12% doe 10122038 | b

G5 Morigage Secwritios Trust

2086% St THNOC0LE IR 827 30

SR Morgage Loan Trust

2740% for (575035 -] 155

HarbaiView Mongage Loan Trust

2.354% doe 12NF2036 mn LF

Hmhﬂfhﬂlmlﬂlﬂdl‘mt

03655 du 0BTSN8 -]

Home Equity Morigage Tiust

£.000% doe DUZE2037 -] ]

Impac CME Trest

DREY dor MTEONAE = el

PRNCPAL
RARIUNT WALE
[+0:]T] i e

JPMorgan Morigage Trust
1.539% der 11252035 ] PR =
1 BEE% dee 07262035 | ki |
Lehman X5 Trust
0.536% des 252037 1 1
Long Beach Mortgage Lean Trest
0.745% doe HLZHT03 2 1
Mezrill Lynch Morigage brvesters Trust
0.265% dew 09252037 ] ]
0306% des 02ZH2037 L] 4
3.350% dew 0225205 1 2
Morgan Stanley Assel-Backed Securities Capital |, Inc.
Trust
0.245% cew 0525207 4 ]
Musgan Stanbey Bank of America Menil Lynch Trest
1.190% ouw 12152048 ) 1555 =
Niw Residential Morgage Loan Trust
2.750% dem 07252058 : -} ar
2750 dow 117252058 - ] 101
Residential Accredit Loans. lac. Trust
0.535% dew 02252047 B n
0.365% cum DEI520ME | ]
Residontial Assel Sacaritization Trust
DEISY: duw L6205 % - |
Secaritized Aszet-Backed Receivables LLC Trust
0.305% dow DS2E2037 2 L]
mmmmu—m
4050 dew (AT62035 TE
Mhﬂlmhuulhﬁ
0.275% dee 07252048 158 12z
0 405% dee 02252047 12 L]
Structmred Aszet Securitbes Corp
0.455% dee 01262028 45 0

Structered Asset Securities Coporation Morigage Loan
Trust

0.520% dow DI2520%8 k] ]

Terwin Morigage Trust

11265 des 1125203 12 12

Tharsburg Mogigage Securitbes Trust
1.B15% des DEE2047

3129% dem BOIS2043

Tewid Peint Mortgage Tresi

2500 den BOOS0LY 45 ]

‘Wahdy Pass-Through Certificates Trest

0.435% doe 01252043

17644 den (L5207 41

2 504% dew DRZE2042

35264 cem 02252033

1 ElL% dee DATG2038

=]
b ]

ueE

wm
o
= g

Bls. -
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g 1.[1“. El
Fannie Maa
L5185 o DSTEME s
105655 o DSTST0GT
[LEBSM: doe DE252008

2801% doe 10002

18015 due DEO10MY
1540% doe O7252000

3 00% don 160172048

2 000% doe DI0120E0

3 EO0% due DEDN0G
3500% don (201080
35005 cor D0DN05E

3 TH0% due DLDN0GE
T.000% doe D501/2038

Fannis Mag, TBA (]

2 D00% dot DAO1/E0 100 0
Z2000% doe DSTN2060 o m
2 S0 oy D1A17050 2
2 5004 dor D20172080
3 500% dor DRD172050
A D00% due DETNI2050
Freddie Mac
01535% dun 121157031 1 1
0.720% e DIFI&T03E 1687 187
3.350% dos DINS200E M 187 ]
Small Business Administration

F.800% don DSN1T0CE ] i
5 BI0% doe D3OVT0ZE 128 13
B SR dos DEOIDNS ) g
E.220% dan 12010EE jlii} 154

ar
i
=™

~RResiah..

uaaatiﬂﬁhuﬂ—-n

am
3835

1.675% due D81 7008 m 218

1.7E04% dm 101152028 n m

S EIEM: due DATET04Y E 1] 438
FALL

Total United Statis 100

|Cost $28 5681

Pan American Enargy LLC

30.767% dee [2ZR2021 M ARS L S )

E DEPOSITE 1.7%

Australia amd New Tealand Banking Group Led,

. 000% due 07/0172000 N0 L] o

L010% dow DTDNUNR0 H - 134

Bank of Nova Scotia

0.010% due 070112020 12 132

00708 due D7O3T0C0 [F1] ]| |

ENP Paribas Bask

WOLBEDA | doe D101 2000 EuR ] T

WV | e BT 2000 ji¥ 2 ]

0.010% dor SO0 ¥ 13 1

0.040% e D7 AOL0C0 HED n 8

3.260% fue 0101020 284 1] ]



PRINCIFAL
AMODUNT VALUE
i iH] 1000:]
Brown Brothers Harriman & Co.
0.300%] due O7/01/2020 NDK. 1 % 1]
[0.260%] due OT/01/2020 ¥ 1 o
0. 260%] due O7/01/2020 SEK 3 1
0. 160%] due O7/01/2020 DKk 2 1]
0.000% due 07012020 360 1 B
0.010% due 07012020 GEP 1] 1
0.020% due 070272020 CAD 1 1
0.080% due 070272020 HED 19 2
3.280% due 07012020 ZAR 14 1
Citibank N.A.
DL010% due 070172020 % B7 67
DBS Bank Ltd.
0.010% due 07012020 3 3
HSBC Bank PLC
0.660%] due O7/01/2020 ELR 7 7
JPMorgan Chase Bank N.A.
0.010% dve 07012020 ] 135 135
MUFG Bank Lud.
[0.260%] due OT/01/2020 ¥ 175 2
National Australia Bank Lud.
. 100%] due O7/01/2020 AUD 1 g
DL010% due 070172020 ¥ 2 2
Royal Bank of Canada
0.0:20% due 070272020 CAD ! n
Sumitomo Mitsui Banking Corp.
[0BE0%] due OT/01/2020 EUR n 6
[0.260%] due OT/01/2020 ¥ 18 o
0.010% due 07012020 % L] 1
Sumitomo Mitsui Trust Bank Ld.
10.680% ] due O7YON/2020 EUR 3 4
[0.250%] due O7/01/2020 ¥ 3458 2
0.010% due 070172020 GBP 23 28
DL010% due 070172020 ¥ B2 62
The Hongkong and Shanghai Banking Corp. Ltd.
0.000% due 07012020 560 i | 16
0.040% due 070272020 HED 144 18
— ™
APAN TREASURY BILLS (h) 4.7%
[0.089%] due DX07/2020 ¥ 150000 1.3
0.085%] due 03/78/2020 80,000 741
2132
LS. TREASURY BILLS (k) 2.0%
0.133% dve 081872020 % 600 00
0.140% due 0773072020 300 300
900
Total Short-Term Instrumants 1815
(Cost $3,795)
Total Investments in Securities 141.8% § G646
[Cost $63.787)
Financial Derivative
Instruments (jik) (0.5%) (247}
[Cost or Premiums, net $(381)
Dther Assats and Liahilitios, net (1.3%) (18818)
Nat Aszets 100.0%: § 4558
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(
2020 3 17 2020 9 17
1,856,353 795,800
18,445,787 18,654,481
20,109,576 42,112,902
10,000,946

113,141 39,512
1,438 4,572
50,527,241 61,607,267
50,527,241 61,607,267
11,091,850
5 5
16 351
21 11,092,206
21 11,092,206
50,372,751 50,362,599
154,469 152,462
50,527,220 50,515,061
50,527,241 61,607,267
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2020 3 17 2020 9 17
50,372,751 50,362,599
1.0031 1.0030
(10,031 ) (10,030 )
2019 9 18 2020 3 18
2020 3 17 2020 9 17
2 4
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2020 3 17 2020 9 17
2020 3 17 2020 9 17
2020 3 17 2020 9 17

50,402,891 50,372,751

30,140 10,152

10,000 10,000

49,953,803 49,953,619

9,994 9,994

9,986 9,986

9,986 9,986

9,984 9,984

9,984 9,984

9,984 9,984

9,984 9,984

9,984 9,984

9,984 9,984




9,984
9,984

9,977

9,977

9,977

9,976
9,976

9,974
9,974
9,969
9,969
9,968
9,967
9,967
9,967
9,968
9,969
9,969
9,969
9,969
9,969
9,969
9,969
9,969
9,970
9,970
9,970
9,970
9,968
9,968

9,968

9,968

50,372,751
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9,984
9,984
9,977
9,977
9,977

9,976
9,976

9,974

9,974

9,969

9,969

9,967
9,967
9,967
9,968
9,969
9,969
9,969
9,969
9,969
9,969
9,969
9,969
9,970
9,970
9,970
9,970
9,968
9,968

9,968

9,968

50,362,599

2020 9 17
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11,000,000 11,000,160
10,000,000 10,000,512
10,000,000 10,020,380
11,000,000 11,091,850
42,000,000 42,112,902
42,000,000 42,112,902
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2020 9 30

745,147,991

1,124,984

744,023,007

863,021,455

0.8621

2020 9 30

2,129,734,843

3,901,478

2,125,833,365

2,565,445,544

0.8286
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2020 9 100

13 1,560 10 8,448

5

2
1
1

2020 9
408 67,486
0 0
131 26,246
0 0
539 93,733
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2020 3 31

52

193
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( )

2019 3 31 ) 2020 3 31 )
18,401,863 28,674,230
8,008,550 6,301,326
608,442 546,666
4,705,229 4,882,250
1,911,554 2,039,974
168,445 174,892
31,744 50,572
33,835,830 42,669,914
72,641 98,471
3,268 2,180
95,277 142,866
171,187 243,517
968,052 969,528
24,478 216,033
8,013 8,013
1,000,545 1,193,575
36,902,679 33,634,499
66,222 66,222
167,886 -
293,513 303,875
1,066,925 1,292,446
87,940 17,821
38,585,168 35,314,867
39,756,901 36,751,960
73,592,732 79,421,875
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65,641 45,856
6,368 5,643
1,736,084 1,633,415
702,648 810,981
723,039 852,782
461,392 3,591,122
113,233 146,706
1,996,248 686,983
853,083 975,373
289,152 544,366
6,946,893 9,293,232
1,801,748 1,950,746
22,500 22,700
1,824,248 1,973,446
8,771,142 11,266,679
10,000,000 10,000,000
8,281,840 8,281,840
8,281,840 8,281,840
139,807 139,807
120,000 120,000
70,000 70,000
350,000 350,000
45,192,421 48,745,315
45,872,228 49,425,122
64,154,068 67,706,962
711,399 512,183
43,878 63,949
667,521 448,234
64,821,590 68,155,196
73,592,732 79,421,875
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( )

2018 4 2019 4 1

2019 3 31 2020 3 31
26,471,631 27,088,982
11,784,292 13,165,624
610,372 677,248
16,907 2,000
38,883,204 40,933,856
11,518,158 11,090,478
23,965 25,032
130 -
5,954,296 6,466,222
1,695,119 1,866,932
3,019,717 3,238,306
106,467 125,262
1,132,991 1,235,721
229,936 249,653
812,655 929,200
49,932 47,749
190,576 189,820
34,445 38,958
537,701 652,672
18,539,142 18,760,587
137,828 142,108
3,685,286 3,934,995
851,086 974,031
279,376 285,503
710,135 762,163
311,969 307,637
8,350 7,000
150 30
151,765 172,763
673,220 682,105
30,378 31,283
29,832 28,014
209,373 170,993
405,606 442,697
325,740 341,195
261,111 291,579
332,440 354,221
52,393 46,549
189,822 225,408
8,645,865 9,200,283
11,698,196 12,972,984
573 1,176
24,008 12,651
124,674 200,028
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35,286 14,042
22,977
14,395 13,606
221,915 241,504
- 27,288
20,127 9,593
17,501 5,453
1,080 8,493
38,709 50,829
11,881,403 13,163,659
655,395 4,459
46,876 1,744
702,272 6,204
81,265 72,045
68,047 4,115
1,089 8,422
511 4,351
150,913 88,934
12,432,761 13,080,929
3,862,523 4,134,957
43,320 106,970
3,905,844 4,027,986
8,526,917 9,052,942
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( 2018 4 2019 3 31 )

10,000,000( 8,281,840| 8,281,840 139,807 120,000 70,000 350,000( 41,733,107 42,412,914 60,694,754

- - - - - - -| 5,067,603| 5,067,603 5,067,603

- - N - - - -| 8,526,917 8,526,917 8,526,917

- - - - - - -| 3,459,314 3,459,314] 3,459,314

10,000,000 8,281,840| 8,281,840 139,807 120,000 70,000 350,000 45,192,421 45,872,228 64,154,068

779,438 4,637 784,076 61,478,830
- - - 5,067,603

- - - 8,526,917
68,039 48,515 116,554 116,554
68,039 48,515 116,554 3,342,759
711,399 43,878 667,521 64,821,590
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( 2019 4 2020 3 31 )

10,000,000 8,281,840 8,281,840 139,807 120,000 70,000 350,000( 45,192,421| 45,872,228| 64,154,068

- - N - - - - 5,500,048| 5,500,048 5,500,048

9,052,942 9,052,942 9,052,942

- - - - - - - 3,552,893 3,552,893 3,552,893

10,000,000 8,281,840 8,281,840 139,807 120,000 70,000 350,000( 48,745,315| 49,425,122| 67,706,962

711,399 43,878| 667,521 | 64,821,590
- - - | 5,500,048
- - - | 9,052,042
199,216 20,071 219,287 219,287
199,216 20,071 219,287 3,333,606
512,183 63,949| 448,234 | 68,155,196
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2019 4 1
2020 3 31
2016 4 1
)
3 18 6 2 20
5
5
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2020 3 31
39

54,100

29 2020 3 31
( 30 2020 3 31

2021 4 1
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IFRS 13

2021 4 1

EDINETOOOO
0o0000000000000000(EL2453)
Y e o o
30 2019 7 4
10 2019 7 4

31 2019 7 4

( 19 2020 3 31

(1ASB) (FASB)
( (IFRS) IFRS 13
Accounting Standards Codification Topic820 )
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2019 3 31 2020 3 31
325.809 310,385
3,460 4,549
474,339 394,258
803,609 709,193
2018 4 1 ( 2019 4 1
2019 3 31 2020 3 31 )
4,181
623 4,240
465
1,089 8,422
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2018 4 1 2019 3 31
108 108
108 108
2018 6 22
5,000,103
46,106
2018 3 31
2018 6 22
2019 3 19
67,500
1,350
2019 4 1 2020 3 31
108 108
108 108
2019 6 28
5,500,048
50,716
2019 3 31
2019 6 28
2020 6 29
5,500,048
50,716
2020 3 31

2020 6 29
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( )
2019 3 31

18,401,863 18,401,863
2,199,830 2,205,940 6,109
5,808,720 5,808,720
17,649,504 17,681,300 31,795
19,253,174 19,253,174

47,244 47,244




2020 3 31
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28,674,230 28,674,230
6,301,326 6,307,330 6,003
11,547,229 11,546,970 259
22,087,270 22,087,270
10,218 10,218
( )

(2019 3 31 )

(2020 3 31 )

66,222

66,222
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10 10
18,401,863
2,200,000 | 17,650,000
7,033,352 | 15,714,537 | 2,156,988 | 138,951
27,635,215 | 33,364,537 | 2,156,988 | 138,951
(2020 3 31 )
10 10
28,674,230
6,300,000 | 11,550,000
6,148,442 | 12,928,752 | 2,006,497
41,122,673 | 24,478,752 | 2,006,497
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2019 3 31

(¢H) 18,749,335 18,787,460 38,124

@

©)
18,749,335 18,787,460 38,124
(¢D) 1,100,000 1,099,780 220

)

®3)
1,100,000 1,099,780 220
19,849,335 19,887,240 37,904

2020 3 31

(€D 11,798,934 11,806,740 7,805

@

®)
11,798,934 11,806,740 7,805
() 6,049,621 6,047,560 2,061

@

®)
6,049,621 6,047,560 2,061
17,848,556 17,854,300 5,743
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2019 3 31

@

2 5,808,720 5,801,046 7,673
5,808,720 5,801,046 7,673

3) 13,421,370 12,553,359 868,010
19,230,090 18,354,406 875,684

0

A

(€)) 5,831,804 5,981,670 149,865
5,831,804 5,981,670 149,865
25,061,894 24,336,076 725,818
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2020 3 31
@)
@)
(3) 14,350,630 13,532,359 818,270
14,350,630 13,532,359 818,270
@)
@)
(3) 7,736,640 8,140,850 404,209
7,736,640 8,140,850 404,209
22,087,270 21,673,209 414,060
66,222

66,222
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2018 4 1 2019 3 31

(€H)

@)

©) 2,232,532 655,395 81,265
2,232,532 655,395 81,265

2019 4 1 2020 3 31

(€H)

@)

©) 1,650,233 4,459 72,045
1,650,233 4,459 72,045
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2019 3 31
2020 3 31
2019 3 31
1
1,909,028 47,244
1,909,028 47,244
2020 3 31
1
1,860,993 - 10,218
1,860,993 - 10,218
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300

2018 4 1 ( 2019 4 1

2019 3 31 2020 3 31 )
1,887,492
54,100
1,833,391
2018 4 1 ( 2019 4 1
2019 3 31 2020 3 31 )
1,682,532 1,801,748
229,805 274,595
110,589 71,495
1,887,492
1,801,748 117,355
2019 3 31 2020 3 31
1,801,748 1,950,746
1,801,748 1,950,746
1,801,748 1,950,746

1,801,748 1,950,746
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2018 4 1 ( 2019 4 1
2019 3 31 2020 3 31 )
229,805 274,595
54,100
229,805 220,494
2018 4 1 ( 2019 4 1
2019 3 31 2020 3 31 )
0.32
58,788

62,535
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2019 3 31 ) 2020 3 31 )
261,214 298,659
119,420 130,502
551,695 597,318

6,126 4,337
6,889 6,950
88,160 254,174
62,896 82,112
1,096,402 1,374,055
9 19
1,096,393 1,374,036
5,022 3,682
24,444 77,906
29,467 81,589
1,066,925 1,292,446

100 5
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]
2018 4 1 2019 3 31
90
10%
2019 4 1 2020 3 31
90
10%
1
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2018 4 2019 3 31
C )
( ) 3,299,726 762,239
100,000
100.00
130,542 11,530
2019 4 2020 3 31
« )
3,360,908 802,463
( )
100,000 130,557 11,984
100.00
3,123,434 3,123,434
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2018 4 1 2019 4 1
2019 3 31 2020 3 31
597,720 47 628,459 68
78,626 78 83,477 26
()
2018 4 1 2019 4 1
2019 3 31 2020 3 31
8,526,917 9,052,942
8,526,917 9,052,942
108 108
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2020 3 )

14,577

3,000

48,323

7,495

11,945

51,250

324,279
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2020 3 13,411,674.44 1,459 1 108.83
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https://www.nam.co.jp/
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