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2020 10

757,986,110, 99.75
( ) — 1,891,159 0.24
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1
1 (2018 3 20 ) 35,431,852 35,431,852 1.0142 1.0142
2 (2019 3 20 ) 149,926,793 149,926,793 1.0286 1.0286
3 (2020 3 23 ) 356,873,358 356,873,358 0.9050; 0.9050
2019 10 281,179,042 — 1.0737 —
11 305,861,456 — 1.0838 —
12 332,668,228 — 1.0945 —
2020 1 353,666,673 — 1.0936 —
2 388,427,758 — 1.0584 —
3 378,211,184 — 0.9774 —
4 431,123,157 — 1.0215 —
5 477,518,002 — 1.0510 —
6 534,335,826 — 1.0596 —
7 601,839,410 — 1.0795 —
8 689,160,422 — 1.1021 —
9 725,717,065 — 1.0894 —
10 759,877,269 — 1.0809 —
1
1 2017 4 24 2018 3 20 0.0000
2 2018 3 21 2019 3 20 0.0000
3 2019 3 21 2020 3 23 0.0000
1 2017 4 24 2018 3 20 1.4
2 2018 3 21 2019 3 20 1.4
3 2019 3 21 2020 3 23 12.0
4 2020 3 24 2020 9 23 20.2
)
100
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2017 4 24 2018 3 20 50,800,514 15,863,610 34,936,904
2018 3 21 2019 3 20 162,185, 140, 51,361,601 145,760,443
2019 3 21 2020 3 23 451,643,519 203,083,512 394,320,450
4 2020 3 24 2020 9 23 417,939,797, 131,070,038 681,190,209
93,077,970 12.27
642,075,563 84.70
735,153,533 96.98
) — 22,856,126 3.01
758,009,659 100.00
— 525,359,680 69.30
)
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QD) ) ) ) )

ANGUARD TOTAL INTL BOND ETF 24,674 5,949.46 146,797,094 6,110.73 150,776,201/ 19.89

anguard Short-Term Corporate 14,679 8,119.41 119,184,902 8,664.01 127,179,120[16.78
Bond ETF

ISHARES JP MORGAN USD EMERGI 8,326 11,027.63 91,816,110 11,539.47, 96,077,644|12.67|

ISHARES CORE U.S. AGGREGATE 6,093} 11,942.57] 72,766,113 12,292.59 74,898,763 9.88

ANGUARD S&P 500 ETF 1,998 25,097.59 50,145,004 31,717.85 63,372,280 8.36)

35,530 1,464 52,040,223 1,641 58,304,730 7.69

ISHARES GOLD TRUST 19,570 1,639.28| 32,080,870 1,863.97| 36,477,932 4.8

19,780 1,585 31,357,638 1,758 34,773,240 4.59

ANGUARD FTSE EMERGING MARKET] 4,757 3,662.61] 17,423,059 4,630.64 22,027,964 2.91

ANGUARD MID CAP ETF 1,153} 14,063.46) 16,215,180 18,624.02 21,473,506 2.83

GRD FTSE ALL WRLD EX US SML 1,967 8,368.98 16,461,799 10,771.70 21,187,950 2.80
CAP ETF

ANGUARD FTSE EUROPE ETF 3,929 5,352.52 21,030,053 5,203.85) 20,445,927 2.70

ANGUARD GLOBAL EX-US REAL 1,657 5,008.88 8,299,723 4,923.52 8,158,276 1.08

ESTATE ETF
96.98
96.98
5,024,000.000 528,981,984 525,359,680  69.30

(

)
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2020 3 23 2020 9 23
6,881,776 14,509,755
355,925,539 731,262,129
362,807,315 745,771,884
362,807,315 745,771,884
5,213,508 3,727,681
90,007 148,854
450,348 744,578
16 35
180,078 297,775
5,933,957 4,918,923
5,933,957 4,918,923
394,320,450 681,190,209
37,447,092 59,662,752
5,833,226 4,499,595
356,873,358 740,852,961
356,873,358 740,852,961
362,807,315 745,771,884
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2019 3 21 2020 3 24
2019 9 20 2020 9 23

6,967,791 79,336,590

6,967,791 79,336,590

2,009 5,884

51,932 148,854

259,968 744,578

104,000 297,775

417,909 1,197,001

6,549,882 78,139,499

6,549,882 78,139,499

6,549,882 78,139,499

334,096 14,369,341

4,166,350 37,447,092

6,255,423 33,339,686

6,779,753

6,255,423 26,559,933
2,067,186
2,067,186

14,570,373 59,662,752
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2020 3 23 2020 9 23
145,760,443 394,320,450
451,643,519 417,939,797
203,083,512 131,070,038
394,320,450 681,190,209
1 0.9050 1.0876
(10,000 ) (9,050 ) (10,876 )
2020 3 23 2020 9 23
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2020 3 23 2020 9 23
912,070 2,276,287
27,453,264 19,955,615
339,255,346 703,742,053
- 4,664,141
173,184 623,694
367,793,864 731,261,790
367,793,864 731,261,790
11,850,153 -
67 49
11,850,220 49
11,850,220 49
389,927,191 663,035,751
33,983,547 68,225,990
355,943,644 731,261,741
355,943,644 731,261,741
367,793,864 731,261,790
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60 61
2020 3 23 2020 9 23

2019 3 21 2020 3 24

138,753,155 389,927,191

277,282,823 288,589,487

26,108,787 15,480,927

389,927,191 663,035,751

389,927,191 663,035,751

389,927,191 663,035,751

1 0.9128 1.1029
(10,000 ) 9,128 ) (11,029 )
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2020 3 23 2020 9 23
)
2020 3 23
1
212,319,465 224,169,618 11,850,153
212,319,465 224,169,618 11,850,153
212,319,465 224,169,618 11,850,153
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2020 9 23
1
499,317,291 0 494,653,150, 4,664,141
499,317,291 0 494,653,150, 4,664,141
499,317,291 0 494,653,150, 4,664,141
D

2)
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2020 10 30

765,032,971

5,155,702

759,877,269

702,987,571

1.0809

10,809

1,286,991,685

528,982,026

758,009,659

691,340,852

1.0964

10,964
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@ 2020 10
5 9,430
100,000
23,372
5
2015 12 25 574.5
2016 7 21 582
2016 10 28 594.3
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2020 10

4 2,190

4 5,757

7,948
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193 22 2019
2020 31
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2019 3 31 2020 3 31

34,023 57,758

2,052 3,950

5,572 15,849

2,193 2,498

3,050 4,946

5,074 1,776

18,626 38,918

4,595 21,364

4,262 2,317

79,451 149,380
11,046 11,046
1,565 2,317

— 9,480 8,729 —
6,777 2,973
6,298 2,456

— 478 516 —
3,724 3,724
1,489 2,234

— 2,234 1,489 —

12,194 —

25,725 —

25,725 —

27,290 27,290

1,250 1,250

28,540 28,540

66,459 28,540

145,910 177,921
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2019 3 31 2020 3 31
6,750 9,370
2,892 7,931
53,624 63,006
1,901 1,740
804 804
2,784 3,033
4,266 6,319
73,024 92,206
1,608 804
1,099 1,014
2,409 4,540
4,175 4,175
9,292 10,533
82,316 102,740
594,300 594,300
354,300 354,300
1,465 1,465
355,765 355,765
886,471 874,885
886,471 874,885
63,594 75,180
63,594 75,180
145,910 177,921
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2018 4 1 2019 4 1
2019 3 31 2020 3 31

7,527 31,813
32,100 78,816

39,627 110,630
40,776 102,595
107,073 272,257
534 598
11,701 23,446
1,451 1,477
42,491 43,327
25,587 46,092
633 749
563 499
9,826 10,168
10,855 11,214

251,494 512,427
18,180 18,240
88,402 104,439
3,635 5,119
4,263 6,319
416 274
1,608 1,652
4,585 5,161
16,116 17,011
53,039 63,664

190,247 221,881

402,114 623,678
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2018 4 1 2019 4 1
2019 3 31 2020 3 31
0 0
55 66
55 66
146 146
146 146
402,206 623,759
400,000 665,000
400,000 665,000
288 29,450
288 29,450
2,494 11,790
290 290
85 85
2,698 11,586
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2018 4 1 2019 31
594,300 354,300 1,465 355,765
594,300 354,300 1,465 355,765
883,773 883,773 66,292 66,292
2,698 2,698 2,698 2,698
2,698 2,698 2,698 2,698
886,471 886,471 63,594 63,594
2019 2020 31
594,300 354,300 1,465 355,765
594,300 354,300 1,465 355,765
886,471 886,471 63,594 63,594
11,586 11,586 11,586 11,586
11,586 11,586 11,586 11,586
874,885 874,885 75,180 75,180

33/51



EDINETOOOO
o o o o =X 2K )
OOoooooooooooooooooood

2019 4 1
2020 3 31
€Y)
2016 4 1
8 15
4 10
@
5
®
€Y)
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29 2020 31
30 2020 31
¢!
1ASB FASB
2014 1ASB
IFRS 15 FASB Topic606 IFRS 15 2018
Topic606 2017 12 15
IFRS 15
IFRS 15
(2
2022
G
30 2019
31 2019
10 2019
19 2020 31

1

( )
2

2022
3
31 2020 31

1
2

2021
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8,858
4,595 4,262
4,349
416 3,932
2019 31 2020 31

5,074 226

1,158 4,976

22,003
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2018 2019
2019 31 2020 31
18,077 28,699
400,000 665,000
PC
8,729
516 1,489
18,715
2018 4 1 2019 31
23,372 — — 23,372
2019 2020 31

23,372 — — 23,372

37/51



EDINETOOOO
o o o o =X 2K )
OOoooooooooooooooooood

2022 3
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2019 31
2

1 34,023 34,023 —
2 2,052 2,052 —
3 5,572 5,572 —
4 2,193 2,193 —
5 5,074 5,074 —
6 4,595 4,595 —
53,511 53,511 —

1 6,750 6,750 —
2 2,892 2,892 —
3 53,624 53,624 —
4 1,901 1,901 —
5 2,413 2,455 42
67,582 67,624 42

2020 31
2
1 57,758 57,758 —
2 3,950 3,950 —
3 15,849 15,849 —
4 2,498 2,498 —
5 1,776 1,776 —
6 21,364 21,364 —
103,197 103,197 —
1 9,370 9,370 —
2 7,931 7,931 —
3 63,006 63,006 —
4 1,740 1,740 —
5 1,608 1,697 88
83,658 83,746 88
1)
1 @ ©)) ® 5 (6)
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2)

2019 3 31 2020 3 31

27,290 27,290

1,250 1,250

3
2019 31

10 10

34,023 — — —

2,052 — — —

5,572 — — —

2,193 — — —

5,074 — — —

4,595 — — —

53,511 — — —

2020 31

10 10

57,758 — — —

3,950 — — —

15,849 — — —

2,498 — — —

1,776 — — —

21,364 — — —

103,197 — — —

4)
2019 31

10 10

804 1,608 — —

804 1,608 — —

2020 31

10 10

804 804 — —

804 804 — —
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2018 2019
2019 31 2020 31
1,460 2,409
949 2,131
2,409 4,540
949 2,131
2019 3 31 (2020 3 31 )
( )
( )2 325,802 491,935
763 840
1,306 1,934
1,278 1,278
737 1,390
- 9,017
42 28
329,931 506,425
325,802 491,935
¢ )2
4,129 14,489
( )1 329,931 506,425
( )
1,009 1,014
1,099 1,014
1,099 1,014

)1
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)2
2019 31
1 2 3 4
! 2 3 4 5 >
) 14,373| 5,377 — | 40,383| 256,668| 325,802
14,373| 5,377 —| 49,383| 256,668| 325,802
2020 31
1 3 4
: 2 4 5 °
) 5,377 — 49,383| 12,040| 424,234| 491,935
5,377 _ 49,383| 12,040| 424,234| 401,935
2019 3 31 (2020 3 31 )
- 30. 6%
— 7684
— 1,727.0%
— 2.5%
— 121.9%
_ 1,496. 9%
— 1.7%
4,175 — — 4,175
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2018 4 1

2019 4 1

2018 4 1

2019 3 31

2020 3 31

2019 3 31

21,363

7,527

10,736

39,627

28,890

10,736

39,627

Global Student Accommodation

Limited Company

10,736

2019 1

2020

31

68,016

31,813

10,800

110,630

99,830

10,800

110,630
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GSA ( )
12,898
2018 4 1 2019 3 31
2019 4 1 2020 3 31
2018 4 1 2019 3 31
(
( ) ) ( ) ( )
)
5,074
400,000
( )2 1,158
1,643,968 100 18,077 22,003
)3
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2019 4 2020 3 31
(
¢ ) ¢ ) ¢ )
()
665,000
( )2
28,699 3,101
1,643,968 100 )3
16,894 1,875
)
( )1
( )2
( )3
Y
1
2018 4 2019 4
2019 3 31 2020 3 31
2,720 95 3,216 68

115 46 495 73
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2018 4 2019 4

2019 3 31 2020 3 31
2,698 11,586
2,698 11,586
23,372 23,372
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a b C
2,799
2019 3
2020 7 27 JTC
51,000 2019 3
TORANOTEC
a b C
2,799
2020 3

51,000 2020 7 27
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2020 10 21
TORANOTEC
193
2020 24 2020 23
2020 23 2020
24 2020 23
TORANOTEC

XBRL
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