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AHL
Credit Suisse Universal Trust (Cayman) - Foreign Currency
Denominated Man AHL Smart Leverage Strategy Fund

2020 10

61,759,602 99.0

647,531 1.0
62,407,133

( 6,528 ) 100.0

2020 10 30
104.60
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2020 23 2020 10
2020 6,899,829.58 721,722 100.76 10,539
18,339,284.10 1,918,289 101.28 10,594
26,803,962.02 2,803,694 101.82 10,650
45,670,562 .57 4,777,141 102.76 10,749
52,982,275.60 5,541,946 104.24 10,904
58,547,415.53 6,124,060 104.31 10,911
62,622,115.88 6,550,273 104.10 10,889
10 62,407,133.37 6,527,786 102.27 10,697
2020 23 2020 10
2020 23 2020 10 2.3
100x =

2020 10
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2020 23 2020 10 2020 10
2020 23 687,060 76,851 610,209
2020 10 (687,060) (76,851) (610,209)
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2020

AHL

18

2020 9 18
2 592,474 61,973
2,10 59,699,384 6,244,556
199,557 20,874
122,286 12,791
60,613,701 6,340,193
6,9 10,707 1,120
6,9 11,344 1,187
11,178 1,169
6 22,741 2,379
135,824 14,207
31,420 3,287
223,214 23,348
60,390,487 6,316,845
5 578,826 60,545
104.33 11
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AHL -

2020 23 2020 18

2020 3 23

2020 9 18
6,9 24,013 2,512
11,178 1,169
6 132,295 13,838
6,9 61,773 6,461
16,915 1,769
54,474 5,698
300,648 31,448
1,649,384 172,526
1,649,384 172,526

1,348,736 141,078
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2020 18

2020 3 23
2020 9 18
66,401,778 6,945,626
(7,360,027) (769, 859)
59,041,751 6,175,767
1,348,736 141,078

60,390,487 6,316,845
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2020 18

2020 3 23

2020 9 18
1,348,736 141,078
(59,699, 384) (6,244,556)
10,707 1,120
11,344 1,187
11,178 1,169
22,741 2,379
(122,286) (12,791)
31,420 3,287

(58,385,544)

(6,107,128)

66,202,221 6,924,752
(7,224,203) (755,652)
58,978,018 6,169,101
592,474 61,973
592,474 61,973
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IFRS
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AHL -
2020 23 2020 18
FVTPL
FVTPL

i 2020 23

2020 23
ii 2020 23

2020 23
]

FVTPL
FVTPL

i

FVTPL

FVTPL
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AHL -

2020 23 2020 18

ii
FVTPL

FVTPL
FVTPL
FVTPL FVTPL
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iii

IFRS 13

iv

12 ECL

12

2020
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f
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g
FVTPL
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AHL -
2020 23 2020 18
1
2020 18
2020 18
2020
/ % %
AHL
I 59,699,384 3.65 98.86 1
59,699,384 98.86
2020 18
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AHL -
2020 23 2020 18
2020
2020 23 -
650,621
(71,795)
2020 18 578,826
7
/

2020
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AHL -
2020 23 2020 18
0.15%
NAV

2 5 0.08%

2 5 5 0.07%

5 0.06%
i

0.40

ii 0.75

10,000
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AHL -

2020 23 2020 18

2025

2020 18

61,773 10,707

24,013 11,344

10
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10

2020 18

592,474

2020 18

2020 18

23/64



S.A.

Al

24164

EDINETOOOO
DOo00oOOo0ooDo00oo00Do00DoO0Ooo(ELs389)
OOoooooooooooooood



EDINETOOOO
DOo00oOOo0ooDo00oo00Do00DoO0Ooo(ELs389)
OOoooooooooooooood

AHL -
2020 23 2020 18
2020 18
2020 18
59,699,384
592,474
199,557
122,286
60,613,701
2020 18
2020 18
2020 18 3 3 1
10,707 - 10,707
11,344 - 11,344
11,178 - 11,178
22,741 - 22,741
135,824 - 135,824
31,420 - 31,420

- 60,390,487 60,390,487

223,214 60,390,487 60,613,701
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AHL -
2020 23 2020 18
10
2 f viii
2020 9 18 1 2 3
59,699,384 - - 59,699,384
59,699,384 - - 59,699,384
2020
1
11
2020 11

2020

26/64



EDINETOOOO
DOo00oOOo0ooDo00oo00Do00DoO0Ooo(ELs389)
OOoooooooooooooood

2020 10

Q)

475,843 | 128.85 61,311,244 129.79 61,759,602 99.0
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2020 10 735,000 7,688

2020 10

473,233,921

31,104,691
10

6,932,395,699

243,902,144

31 221,981,268,131
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2019 12 31
22
38 59 131

23 103

2020 10 30
104.60
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2019 12 31
2019 2018
usD USD
34,534 3,612 22,534 2,357
34,534 3,612 22,534 2,357
4 34,534 3,612 22,534 2,357
5 215,000 22,489 205,000 21,443
) D) 8 1
249,513 26,099 227,542 23,801
6 (143,734)  (15,035) (121,067)  (12,664)
105,779 11,064 106,475 11,137
105,779 11,064 106,475 11,137
7
105,779 11,064 106,475 11,137

17
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2019 12 31
2019 2018

usD usD
9 1,436,186 150,225 1,213,367 126,918
10 217,427 22,743 206,873 21,639
1,653,613 172,968 1,420,240 148,557
10 131,329 13,737 3,735 391
131,329 13,737 3,735 391
11 735,000 76,881 735,000 76,881
787,284 82,350 681,505 71,285
1,522,284 159,231 1,416,505 148,166
1,653,613 172,968 1,420,240 148,557

17
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2019 12 31
usD usD usD
2019
2019
2019 735,000 76,881 681,505 71,285 1,416,505 148,166
105,779 11,064 105,779 11,064
2019 12 31 735,000 76,881 787,284 82,350 1,522,284 159,231
2018
2018
2018 735,000 76,881 575,030 60,148 1,310,030 137,029
106,475 11,137 106,475 11,137
2018 12 31 735,000 76,881 681,505 71,285 1,416,505 148,166
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2019 12 31
2019 2018

USD USD
105,779 11,064 106,475 11,137
4 (34,534)  (3,612)  (22,534)  (2,357)
21 2 (8) Q)
71,266 7,454 83,933 8,779
(10,575)  (1,106) 92,358 9,661
(10,575)  (1,106) 92,358 9,661
127,504 13,346 (1,639) (171)
127,504 13,346 (1,639) @71)
188,285 19,695 174,652 18,269
4 34,534 3,612 22,534 2,357
34,534 3,612 22,534 2,357
222,819 23,307 197,186 20,626

1,213,367 126,918 1,016,181 106,293

1,436,186 150,225 1,213,367 126,918

9 1,436,186 150,225 1,213,367 126,918

1,436,186 150,225 1,213,367 126,918
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1.
KY1-1104
309
c/o Maples Corporate Services Limited, P.0. Box 309, Ugland House, Grand
Cayman KY1-1104, Cayman Islands
2.
@
IFRS
IFRS 1AS
1ASB
®)
IFRS
©

uSsD
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@)
()
(i)
Gii)
b)

D))

Gii)
(iv)

Q)

(vi) @
(vit) (@(i)

®

IFRIC 23 1ASB 2017 6 IFRIC 23
IFRIC 23
IAS 12

IFRIC 23 2019 1 1
2019 1 1 IFRIC 23
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IFRS 2015-2017 1ASB 2017 12 IFRS 2015-2017
IFRS 2015-2017 IFRS 2015-2017 2019 1 1
2019 1 1 IFRS 2015-2017
IAS 19 IASB 2018 2
IAS 19
IAS 19 2019 1
1 2019 1 1 IAS 19
1ASB IFRS
2(k)
17
2019 2018
34,534 22,534
34,534 22,534
2019 2018
215,000 205,000
215,000 205,000
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2019 2018
(34,668) (1,315)
(191) (545)
(34,859) (1,860)
(3.119) (3,117)
(105,756) (106,500)
(9,590)
(108,875) (119,207)
(143,734) (121,067)

2029 10 10

2019 12 31

HOLT®

5,000 2018 5,000 2019 12 31
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CS

CS

us

J-REIT

us

NB/MYAM

UK

AMP

US

AMP REIT

J-REIT

17-20

5-7

CAT

HOLT

PIMCO

J-REIT
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2019 2018
1,436,186 1,213,367
1,436,186 1,213,367

2019 2018
217,427 206,873
217,427 206,873

2019 2018
131,329 3,735
131,329 3,735

2019 2018

1,000,000 1,000,000 1,000,000 1,000,000

735,000 735,000 735,000 735,000
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12.

@

®

2019 2018 12 31

©)

2019 2018 12 31

@

HKD

HKD uSsD USD HKD

®

2019 2018 12 31

13.

2019 12 31 2018 12 31
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215,000 215,000 205,000 205,000
215,000 215,000 205,000 205,000
25,573 25,573 3,735 3,735
735,000 735,000 735,000 735,000
760,573 760,573 738,735 738,735
b)
2019 12 31 2018 12 31
215,000 215,000 205,000 205,000
34,668 34,668 1,315 1,315
©)
2019 2018
105,756 106,500
105,756 106,500

2019 12 31
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15.
16.
2019
17. 2019 12 31
1ASB 2019 12 31
IFRS 17
IFRS 3 2020 1 1
IAS 1 IAS 8 2020 1 1

2020 1 1
2020 1 1
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Statement of Profit or Loss and Other Comprehensive Income for the Year Ended

31 December 2019

2019 2018

Statement of profit or loss (USD)

Interest income

34,634 20534

- of which Interest income from instruments at amortised cost

34,534 22534

Met interest income

rl 34,534 22,534

Senvice Fee Income

5 215,000 206,000

Cther (losses) revenuss

(1) 8

Met revenues

245,513 227,542

General, administrative and frading expenses

] (143734) (121,087)

Operating profit before allowance and taxation

105,779 106,475

Profit before tax

105,779 106,475

Income tax expense

T - =

Profit after tax

105,779 106,475

The notes on pages B to 17 form part of these financial statements.
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Craclt Suisse Marsagernand (Cayrnan) Limited
Francisl siademants for tha pear ended 31 December 2019

Statement of financial position at 31 December 2019

Hedemina

In Main

2019 2018
Assets (USD)
Cash and due from banks g T436,186__ 1,013,367
Cther assets 10 217 427 206,873
Total assats 1,653,613 1,420,240
Liabilities (LSD)
Other liabilities 0 131,329 3,735
Total liabilities 131,329 3,735
Shareholders’ equity (USD)
Share capital 11 735 000 735,000
Retained earmings 787,284 681,505
Total shareholders' equity 1,522,284 1,416,505
Total liabilities and shareholders’ equity 1,653,613 1,420,240

Approved and authorised for issue by the board of directors on  le Sume  Fodo

g

Nicolos Papaveine
Director

Cradit Sulsse Management fcayman) Limited

The notes on pages B8 to 17 form part of these financial statements,
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Cretd Scvsze Management {Tapman) Limsted
Financi fadements for the pear ended 31 December 2013

Statement of changes in equity for the year ended 31 December 2019

Share Retained

capifal  eamnings Total
2018
2019 Statement of changes in equity (USD)
Balance at 1 lanuary 2019 735,000 681,505 1,416,505
Profit for the year - 105779 105,779
Balance at 31 December 2019 735000 787,284 1,522,284
2018
2018 Statement of changes in equity (USD)
Balance at 1 January 2018 735000 575030 1,310,030
Profit for the year = 106476 106,475
Balance at 31 December 2018 735,000 681,505 1,416,505

The notes on pages 8 to 17 form part of these financial statements.
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Statement of Cash flow for the year ended 31 December 2019

2019 2018

Cash flows from operating activitias (USD)

Frofit for the year 105,779 106,475
Adjustments to reconcile net profit to net cash

generated from operating activities

Men-cash items included in net profit bafore tax
and other adjustments:

Imerast Income 4 (34,034) {22.634)
Urrealised gain and loss M 8y
Cash generated from before changes in

operating assats and liabilities 71,266 83,933
Net {increase)/decrease in operating assets:

Cther aszets (10,675) 92,308
Met (increase)/decrease in operating assets {10,575) 92,358
Met increase/(decrease) in aperating liabilities:

Other lakilites and provisions 127,594 (1.639)
Met increase/(decrease) in operating liabilities 127,594 {1,639)
Income taxes paid - —
Net cash generated from operating activities 188,285 174,652
Cash flows from financing activity (USD)

Irterest income 4 34,534 20534
MNet cash generated from financing activity (USD) 34,534 22,534
MNet increase in cash and cash eguivalenis 222,819 197,186
Cash and cash equivalents at the baginning of year 1,213,267 1,016,181
Cash and cash equivalents at the end of year

(s 1,436,186 1,213,367
Cash and due from banks =] 1,435,185 1,213,367
Cash and cash equivalents at the end of year

(UsD)y 1,436,186 1,213,367

The notes on pages 8 to 17 form part of these financial statemants,
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Credit Suisse Management (Cayran) Limited
Mates to Financial statemaents for the year ended 31 December 2019

Motes to the financial statements
1. Principal activities

Credit Suisse Managemant (Cayman) Limited (the *Compary”) is incorporated in the Cayman |slands
with limited liabilly. The Company's principal activities are the creation of trusts and the administration
and management of assets in trusts. The Company's registered office is c/o Maples Corporate Senices
Limited, PO. Box 309, Ugland House, Grand Cayman KY1-1104, Cayman Islands.

2. Significant Accounting Policies
(&) Statement of compliance

These financial staternents have been prepared in accerdance with all applicable Internaticnal Financial
Reporting Standards (*IFRSs"), which collective term includes all applicable individual International
Financial Reporting Standards, Internatioral Accounting Standards (‘l45s") and Interpretations issued
by Intermational Accounting Standards Board (FIASE"). A summary of the significant accounting policies
adopted by the Comparny is set out below.

B Basis of preparation of the financial statements
The measurament basis used in the preparation of the financial statements is the historical cost basis.

The preparation of financial statermerts in conformity with IFRSs requires management to make
judgements, estimates and assumptions that affect the appBcation of policies and reported amaounts of
assets, labilties, income and expenses. The estimates and asseciated assumptions are based on
historical experiance and various other factors that are believed to be reasonable under the circumnstances,
the results of which form the basis of making the judgements about carrying values of assats and liabilities
that are not readily apparent from other sources. Actual results may differ from these estimates.

The estimates and undarlying assumptions are reviewed on an ongeing basis. Revisions to accounting
estirates are recognised in the period in which the estimate is revised if the revision affects only that
periad, or in the pericd of the revision and future pericds if the revision affects both current and future
periods,

o] Foreign cumrency

The Cornpary's functional and presentation currency is US Dallars (USD). Foreign currency transactions
during the year are franskated into United States Dollars at the foreign exchange rates ruling at the
transaction dates. Monetary assets and liabilites denominated in foreign cumencies are translated info
United States Dollars at the foreign exchange rates ruling at the end of the reporting period. Exchange
gains and losses are recognisaed in the profit or loss.

Mor-monatary assets and liabiities that are measurad in terms of historical cost in a foreign ewrancy
are translated into United States Dollars using the foreign exchange rates ruling at the transaction dates.
Mon-moenetary assets and liabiities dencminated in foreign currencies that are stated at fair value are
{ranslated using the foreign exchange rates ruling at the dates the fair value was determined. Forsign
currency differences arising on retranslation are recognised in profit or loss.
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Credit Suisss Maragemant (Cayman) Limiled
Motes to Financial statements for the year ended 31 December 2019

2 Significant accounting policies (continued)

) Cash and Cash Equivalents

Cash and due from banks comprise cash at bark and en hand with banks, and shar=term, highly iquid
investments that are readily comvertible inte known amourts of cash and which are subject to an
insignificant risk of changes in value, having been within three months of maturity at acquisition

{i) Cthar assafs

Ofher assets are intially recognised at fair value and thareafler stated at amortised cost lass allowancs
for impairmant of doubtful debis (see nate 200, axcept whare the recaivables are imarast-fres loans
made to refated partieswithout any fixed repayment terms or the efiect of discounting would be immaterial.
In such cases, the recesvables are stated at cost less impairment for bad ard doubtiul debts.

(T FProndsions and contingent labilities

Frovisions are recognisad for liabilties of uncertain fiming er amount when the Company has a legal or
constructive cbiigation arising as a result of a past evert, it is probable that an outflow of economic
berafits will be required to sattie the obligation and a reliable estimate cash be made. Where the time
value of money is material, provisions are stated at the present value of the expenditure expacted to
sattle the abligation.

Where it is not prebable that an outflow of economic benefits will be required, or the amount cannot be
astimated reliably, the obligatien is disclosed as a contingart liability, unless the probabdlity of outflow of
econcimic benefits is remete.  Possible obligations, whose existence will only be confirmed by the
cCoUEnce of non-occurence of one or mare future events are also disclosed as contingent liabilities
unless the probability of cutflow of sconomic benefits is remote.

g impairrnent

The carrying amaunt of the Company'sassels is reviewed al the and of sach reporting period to determing
wihvather there is any objective evidence of impairment, IFany such chjeclive evidence axisls, the assal's
recoverable amount is estimated at the end of each reporting period. An impairment loss is recognised
whenaver the carrying amount of an asset exceads is recoverable amourt. Impaiment losses are
recognised in the profit or loss,

Urnder IFRS 9, the impairment requirements apply prirrarily to francial assets measured al amorisad
cosl. The impairment requirements have changad from an incurred loss model under IFRS @ to an
expected credit loss ('ECL") model under IFRS 2 by incorporating reascnable and supportable forecasts
of future econemic conditons available at the reporting date. The adoption of this does not have a
material impact to the Company's financial statements.

i) Revenus recagnifion
Frovided that i is probable that the economic benefts will flow to the Company and the revenue and

costs, if applicable, can be measured relzbly, management fee income is recognised in profit or loss
when the imvestimant management sandce is providad,
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Credit Suisss Maragemant (Cayman) Limiled
Motes to Financial statements for the year ended 31 December 2019

Significant accounting policies (continued)

Espenses
All expensas are recognised in profit and loss on an accrual basis.

Ralaled partios

For the purposes of these financial staterents, a party is considered to be related to the Compary if:
(&) A person, of a close member of that person's family, is ralated to the Company if that person;
L} has control or joirt confrol over the Company,
(i}  has significant influerce ever the Company: ar
(i} is a member of the key management personnel of the Company of the Company's parant.

(b)  Anerfity is ralated to the Cempany if any of the following conditions applies:

(i} Theertityand tha Company are mambers of the same groun (which means that each parent,
subsidiary and fallow subsidiary is related to the othars).

(il  Ore entity is an associate or joint venture of the other entity (or an associate or joint ventura
of a mamber of a group of which the other enfity is a member).

(i} Both ertilies are joint verfures of the same third party.

{v)  Ore entty is a joirt venture of a third party and the other entity is an associate of the third
party.

(V1  The entity is a post-employment benefit plan for the bereft of employees of either the
Compary or an entity related to the Company.

(vi) The entity is controlled or joindly centrolled by a person identified in ().

(vii) A persen identified in (a)(} has significant influence over the entity or is a member of the
key managemant parsonnal of the entity (or of a parent of the ertity).

Close members of the family of a person are those tamily memboers who may be expected to influsnce,
or be influenced by, that person in their dealings with the entity,

Standards and Intespretations effectva in the currant pencd

« IFRIC 23: In June 2017, the IASE issued IFRIC 23 'Uncertanty over Income Tax
Treatments' (IFRIC 23). IFRIC 23 clarifies the accounting for uncertainties in income taxes and
is to be applied to the cetermination of taxable profit (tax loss), tax bases, unused tax losses,
unused tax credits and tax rates, when there is uncertainty over income tax treatments under
12512, IFRIC 23 was effective for annual periods begirning on or atter T January 2019, The
Company adopted IFRIC 23 en 1 January 2019, The adoplion did rot have a material impact to
the Compary's financial position, results of sperafion er cash flews,

«  Annuzl Improverents to IFRSs 2018-2017 Cycle: In December 2017, the IASE issued "Annual

Improvements to IFRSs 2015-2017 cycle' {Improvemsnts to IFRSs 20156-2017) The
Improvements to IFRSs 2015-2017 were effectve for annual periods baginning en or after 1
January 2019, The Company adepled the Annual Improvements to IFRSs 2015-2017 Cycle on
1 January 2019, The adeption did not have a material impact to the Compary's financial position,
results of cperation or cash flows

10
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Credit Suisse Management (Cayman} Limited
Mates to Financial statements for the year ended 31 December 2019

2 Significant accounting policies (continued)

« Amendments to 145 19 Plan Amendment, Curtailment or Settlement: In February 2018, the
I4SE issued 'Plan Amendment, Curtailment or Settlernent’ (Amendments to 143 19) that specifies
how companies determine pension expenses when changes to a defined benefit pensicn plan
cccur. The Amendments to A5 19 were effective for annual pericds beginning on or after 1
January 2019, The Company adopted the Amendments to LAS 19 on 1 January 2019. The

adaoption did not have a material impact to the Company's financial position, results of operation
or cash flows.

3. Changes in Accounting Policies
The |45E has issued a number of amendments to IFRSs that are first effective for the curent accounting
period of the Company. Mone of these developments have had a matenial effect on how the Company's
results and financial pasition for the current or prior penads have been prepared or presented in MNole
2(k).
The Compariy has not applied any new standard or interpretation that is not yet effective for the cument
accounting pericd (Mote 17).

4. MetInterest income

2019 2018
Het Interest Income (USD)
Interest income on cash and due from banks 34,634 22534
Interest income 34,534 22,534

All the above interest income on instruments are at amortised cost,

5. Service Fee Income

The principal activities of the Company are the creation of trusts and the administration and management
of assets in trusts.

Revanue represents investment managament fee income eamed from fallow subsidiary as follows:

2019 2018
Revenueas (USD)
Saenvice fes income 216,000 206,000
Total revenues 215,000 205,000

1
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Credit Suisss Maragement (Cayman) Limited
Motes to Financial stalemants for the year ended 31 December 20719

6. General, Administrative and Trading Expenses

2012 2018
General, administrative and trading expenses (USD)
Olher expenses (34,658) (1,315)
Bank charges 1) (545)
Trading expenses (34,858) {1,860)
Auditor remureration (3.119) (3,117
Directars' remuneration (105,758) (106,500)
Professional Senvces — (9,550
General and administrative expenses (108,.875) (119.207)
Total general, administrative and trading expenses (143,734) (121.067)

All of the above expanditures are payablke to the Company’s immadiate holding company and the immediate
halding eompany settles such expenditures on behalf of the Comaany.

7. Tazation

There are no taxes on income of gains in the Cayman Islands and the Company has received an
undertaking from the Governor in Council of the Cayman Islands exempting it from all local income,
profits and capital taxes until 10 October 2029, Accordingly, no provision for inceme taxes is included
in these financial statermarts,

8. Unconsclidated Structured Entities
Sponsored unconsolidated structured entities

The Company considers flsall the sponsor of a structured entily when eilber its name appears in the name
of the structured entity or in products ssued by it or there is a gensral expectation from the market that the
Company is associated with the structured entity or the Company was invaived in the design or set up of the
structured entty and has a form of irvolverment with the structured entity. For uncensclidated structured
entifias that ware spansonad by the Comparry but na irterestwas held. the Comparny did not raceie imestmant
managemert feas from these entiies during the reparting period and no assaets were transferred to these
entities.

The below unconsclidated structured entibies are sponsored by the Company where no management fee is
receied and ne irerast is held by the Comparny as at 31 Dacember 2019:

HOLT@ Japan Income Flus Strategy Fund (For Qualified Institutional Investors Only)
The below unconsclidated structured ertitiss are sponsored by the Company where a fixed annual

management fee of USD 5,000 (2018: USD £,000) is received but no interest is held by the Company as
at 31 December 2019

12
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Credit Suisss Maragemant (Cayman) Limiled
Motes to Financial statements for the year ended 31 December 2019

8. Unconsolidated Structured Entities (Continued)

Asia Equity Income Plus Stralegy Fund (For Qualilied Inslitutional Inveslors Orily)
Global REIT Alpha Fund (For Cualified Institutional Investors Only)

Australian High Divieend Equity Twin Alpha Fund (For Qualified Institutional Investors Ony)
Darwa Australian High Dividend Equity Alpha Fund (For Cuabfied Insttutional Imvestars Only)
Principal / C5 Caradian Equity Income Fund (For Oualified Instduticral Imeastors Only)

C35 Global REIT Triple Pramium Fund (For Gualified Instiutional Investors Crly)

LS High Divicend Equity Premium Fund (For Qualified Institutional lnvestors Only)

US Small Cap Equity Premium Furd (For Qualified Insttutional Investors Orly)

Darwa Emerging Local Market Bord Furd (For Qualified Institutisnal Irvesters Only)
“JREIT Fund (For Cualified Insttutional Investors Only)

US Preferred REIT Income Fund (For Qua ded Institutional Investors Oy

Japan Equity Premium Fusd (Fer Qualified lrstilutioral lrmestars Only)

NEMYAM USREIT Income Fund (For Qualfed Institioral Imestors Onlyy
Darwva UK High Dividend Equity Fund (For Clualified Institutional Investars Onlly)

AMP Awstralia Incomes Bond Furd (For Qualified Insttutional Irnvestors Only)

Brazil Eouty Alpha Fund (For Cualified institutonal investars Cnly)

Daiwa Brazilian Real Bond Fund (For Qualified Institutional lrvestors Only)

L3 Value '-q_urt_;.f O:rmmtlated Fund (For Qualified Institutional Investors Oniy)

Mizzay Japan Equity Active Elird (For Qualitied instiutonal Investors Onily)

AMP Australia REIT Fund (For Qualified Institutional Inveslors Criy)

"JSRET and Real Estate Equ'rly Fund (T:nr Qualified Institulional Investors Only)

Shingei European Bond Fund (For Qualified Instilutional Investers Cnly)

Darwa American High Dividend Equity Quattre Incorme Fund (For Qualifed Institutional Investars
Onily)

Diabwa American REIT Quattrs Incamea Furd (For Qualifiad Institutional e sters Crly)
Shinsei World Wrap Fund Stable Type (For Cualified Instituional Investors Only)
Shinsel Ward Wrap ~und Growih Type (For Qualfied Insttutional Irvestars Only)

US REIT Triple Engine Plus Fund (For Qualified Institulioral Irvestars Orily)

Japarase Government Bond 17-20 Year Ladder Fund (For Qualified Institutional Irvesiars Only)
Australa RETT Fund

Australia REIT Plus Fund

LS Treasury 5-T Year Ladder Furd (For Qualified Institutional [rvestars Oriby)

U3 Municipal Bond Fund

Tokio Marire CAT Bond Fund

Drpavnside Confral Equity Fund (For Qualified Insttutional Investors Only)

Global High Cvdend Equity Premium Fund (For Qualified Institutional Irvestors Only)
Meister's Collecton

U3 REIT ﬂmﬂlum Furd I{Far Cisalfied Inﬁtrtl.rtwa;l lm-'eshrs Only)

_PIMCO Short Term Income Strategy Fund
PIMCO Short Term Strategy
Craiwa J-REIT Coverad Call Fund (For Qualified Institutional Investors Only)

The Company has not previded firarcial or olber supporl to consolidated structured entities that it was not
confractually required to provide.

The Company does ot currently have the infention to provide financial ar ather support to unconsolidated
structured entitizs that it is not contractually required to provide.
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Credit Suisse Management (Cayrran) Limited
Mates to Financial staterments for the year ended 31 December 2019

9, Cash and Due from Banks

Cash and cash equivalents comprise:

2019 2018
Cash and due from banks (USD)
Cash and due from banks 1,436,186 1,213,367
Total cash and due from banks 1,436,186 1,213,367
10. Other Assets and Other Liabilities
2019 2018
Other assets (USD)
Interest and fees receivable 217,427 206,873
Total other assets 217,427 206,873
_ - 2019 2018
Other liabilities (USD)
Interest and fees payable 131,329 3,735
Total other liabilities 131,329 3,735
11. Share Capital
(a) Authorised and issued share capital
2019 2018
No. of usp Mo, of uso
shares sharas
Authorised:
Ordinary sharss of USD 1 each 1,000,000 1,000,000 1,000,000 1,000,000
Izsued and fully paid up:
Crdinary shares 735,000 726,000 726,000 736,000

The holders of ordinary shares are ertitled to receive dividends as declared from time to time and are entitled
to ane vote per share at general meetings of the Company. All ordinary shares rank equally with regard to
the Comparny’s residual assets,

{b) Capital management

The Company's primary objectives when managing capital are to safeguard the Company'sability to continue
as a going concern so that it can continue to provide retums for shareholders, by pricing senices
commensurataly with the level of risk and by securing access to finance at a reasorable cost. As the Company
is part of a larger group, the Cempany's sources of additional capital and policias for distribution of excess
capital may also be affected by the group's capital maragement objectives. The Company defines *capital
as including all componerts of equity.
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Credit Suisse Maragament (Cayman) Limited

Maotes to Fi ial stal ts for the rded 31 December 2015
Share Capital (continued) @ o Firancial stalements for the year @ ember

The Companyscapital structure is regularly reviewed and maraged with due regard to the capital managemeant
pracices of the group to which the Company belongs. Adjustments are made to the capilal structure in light
of changes in economic conditions affecting the Company or the group, to the extent that these do not conflict
with the cirectors’ fiduciany duties towards the Company.

The Campany was not subject to axtemally imposad capital requirernents in the currert period.

Financial Risk Management and Fair Values

Expasure to credit, liquidity, interest rate and forsign currency risks arises in the normal course of the
Company's business. These risks are managed by the Company's financial management policies and
practices deseribed below.

Cregiit nisk

The Company's credit risk is primarily attributable to amounts due from group companies and cash at
bank. Credit risk is defined as nisk that one party 1o a financial instrumsnt will cause a financial less 1o
anather party by failing to discharge an cbligation. Management regularly monitars its risk exposure to
ensure that s credd nsk is kept to a minimal kevel. The maxmum exposure to credit risk 15 representad

by the carrying amount of each financial asset in the staternent of financial position after deducting any
impairment allowance,

Liauiity risk

The Compary's policy is to requiarly monitor s liquidity requiremeants to satisfy s contractual and
reasorably foresesable obligations as they fall due,

At 31 December 2013 and D018, all of the Compary's financial llabiities. which includes all ereditors
and accrugls, are on demand or undated and are expected to be settied within threa months,

Intarast rate nsk

The Company is exposed to inferest rate risk only to the exbent that it eams bank interest on cash and
deposils. Al 37 December 2019 and 2018, a change in inferest rales would kave ne direct malerial
effact on the carrying valua of the recognised assets or liabilties of the Company.

Forejgn curancy nsk

The Campary is exposed to foreign currancy risk primarily theough certain transactions which give rise
1o payables that are denominated in Hong Kong dollars (*HKD")

As the HKD is pegged to the United States dollar ("USD"), the Company considers thal the risk of
micvamants in exchange rates betwesn the S0 and the HKD o be insignificant.

Fair values

The carrying amounts of the Comoany's financial instruments carried at cost or amortised cost are not
materially different from their fair value as at 31 December 2019 and 2018,

16
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Credit Suisse Maragement (Cayman) Limited
Motes to Financial stalermants for the year ended 31 December 20719

Material Related Party Transactions

Inaddition o the fransactions and balarces disclosed elsewhere inthe financial statements, the Company
entered into the following materal related party transactions.

a) Related party balance sheet transactions

Inaddition o the fransactions and balances disclosed alsewherainthe finarcial statements, the Comparny
entered into the following material related party trarsactions in the normal course of business,

Docombaer 31, 2019 Decamber 31, 2018
Parent Fallow Tolal Parent Fallow Tolal
Group Group
Companies Companies
A=zsets (USD)
rhar asssts - Mo 00 21500h) - A0 b LI
“Total assats - 215,000 215,000 - 205,000 205,000
Liabilities and Equity
(USDH
b Tkl fizs Pl ] 4
Chare Capizal TOE D — T — TR OO0
Tatal liabilities and
shareholders” aquity 760,573 - 760,573 738,735 - 738,735
b Related party revenues and expenses
December 21, 2010 Decamber 21, 2018
Fellaw Fellaw
Parent g:}% Total Parent EL““" Total
Other revenues
(USD}
Other revenues - 215,000 215,000 - 205,000 208,000
Other expenses
{UsC)
Cther expenses
24,668 - 34,668 1,315 - 1,215
¢) Remuneration of Key Managameant Parsannel
Remuneration of Key Management Persormel (USD) 2019 2018
SR 11Ty 217 Pl Laned L 105,756 108 500
Tatal Rerruneration of Hey Managemant Parsarinal 105,756 106,500

Parent and Ultimate Holding Company

ALE1 Decembar 2015, the mmediale parent of the Company is Credil Suisse (Hong Kong) Limited,
which is incorporatad in Hong Kong and the ultimate controlling party of the Compary is Credit Suissa
Group AG, which is incorporated in Switzertand. Credit Suisse Group AG produces financial statemerts
available for public use.

Restatement of Comparative Figures

The Campany firancials have not been re-stated.
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Credit Suisse Management (Cayrran) Limited
Mates to Financial statements for the year ended 31 December 2019

Nen-Adjusting Events after the Reporting Peried

There are no material non-adjusting everts for 2019,

Possible Impact of Amendments, New Standards and Interpretations issued but not
yet effective for the year ended 31 December 2019

Up to the date of issue of these financial staterments, the LASE has issued a number of amendments
and a rew standard, IFRS 17, Insurance cortracts, which are not yet effective for the year ended 31
December 2019 and which have not been adopted in these financial statements. These developments
include the fallowing which may be relevant to the Compary.

Effective for accounting periods

beginning on or after
...... ndn‘n;ntst:)IFRSiDeﬂthx‘wfab::smss‘--‘I-.January'"
Armandments to 145 1 and 1AS 8, Definition of material 1 January 2020

The Company is in the process of making an assessment of what the impact of these developments is
expected to be in the perod of initial application. The amendments are effective for annual periods
beginning an or after 1 January 2020 with an early adoption permitted. The adoption on 1 January 2020
did not have a significant impact on the Company’s financial position, results of operations or cash flows.
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Independent auditor®s report to the board of directors of
Credit Suisse Management (Cayman) Limited
(Incorporated in the Cayman Islands with limited liability)

Opinion

We have audited the financial statements of Credit Suisse Management (Cayman) Limited (the

“ Company” ) set out on pages 4 to 17, which comprise the statement of financial position as
at 31 December 2019, the statement of profit and loss and other comprehensive income, the
statement of changes in equity and the statement of cash flow for the year other then ended
and notes to the financial statements, including a summary of significant accounting
policies.

In our opinion, the financial statements give a true and fair view of the financial position
of the Company as at 31 December 2019 and of its financial performance and its cash flows
for the year then ended in accordance with International Financial Reporting Standard

(¢ IFRS" ).

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (* 1SAs” ).
Our responsibilities under those standards are further described in the Auditor’s
responsibilities for the audit of the financial statements section of our report. We are
independent of the Company in accordance with the International Ethics Standards Board for
Accountants Code of Ethics for Professional Accountants (* IESBA Code” ) together with the
ethical requirements that are relevant to our audit of the financial statements in the
Cayman Islands, and we have fulfilled our other ethical responsibilities in accordance with
the IESBA Code. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Information other than the financial statements and auditor®s report thereon

The directors are responsible for the other information. The other information comprises all
the information included in the annual report, other than the financial statements and our
auditor”s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated.

IT, based on the work we have performed, we conclude that there is a material misstatement

of this other information; we are required to report that fact. We have nothing to report in
this regard.
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Independent auditor®s report to the board of directors of
Credit Suisse Management (Cayman) Limited (continued)
(Incorporated in the Cayman Islands with limited liability)

Responsibilities of the directors® for the financial statements

The directors are responsible for the preparation of the financial statements that give a
true and fair view in accordance with IFRS and for such internal control as the directors
determine is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the
Company”s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the directors either
intend to liquidate the Company or to cease operations, or have no realistic alternative but
to do so.

Auditor®s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor®s report that includes our opinion. This report is made solely to you, as a body, in
accordance with our agreed terms of engagement, and for no other purpose. We do not assume
responsibility towards or accept liability to any other person for the contents of this
report.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with I1SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgement and maintain
professional scepticism throughout the Audit. We also:

- Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations or the override of internal control.
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Independent auditor®s report to the board of directors of
Credit Suisse Management (Cayman) Limited (continued)
(Incorporated in the Cayman Islands with limited liability)

Auditor®s responsibilities for the audit of the financial statements (continued)

- Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances but not for the purpose of
expressing an opinion on the effectiveness of the Company®s internal control.

- Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the directors.

- Conclude on the appropriateness of the directors® use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company®s
ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor®s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor®s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with the directors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

Certified Public Accountants

8th Floor, Prince"s Building
10 Chater Road
Central, Hong Kong
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