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WA
2020 10
620,011,788.34 96.86
20,110,813.90 3.14
640,122.602.24
( 66,957 ) 100.00

2020 10 30
104.60
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WA
2020 10

273,671,809.38 42.51
54,808,433.75 8.51
54,258,222.73 8.43
44,797,792.63 6.96
25,338,823.18 3.94
18,566,977.39 2.88
16,469,002.55 2.56
11,755,666.54 1.83
9,818,151.26 1.53
7,809,260.46 1.21
7,478,210.18 1.16
7,463,801.73 1.16
6,196,017.89 0.96
6,114,502_46 0.95
5,375,783.71 0.84
5,188,284.23 0.81
4,831,037.65 0.75
3,594,197.63 0.56
2,843,197.70 0.44
2,075,133.69 0.32
1,672,307.75 0.26
1,608,881.25 0.25
1,473,397.95 0.23
1,349,099.47 0.21
1,241,250.00 0.19
1,158,886.93 0.18
1,010,123.87 0.16
983,503.18 0.15
952,441.86 0.15
910,056.38 0.14
786,393.20 0.12
626,177.04 0.10
611,961.25 0.10
577,893.75 0.09
314,329.05 0.05
72,688.44 0.01
583,803,698.11 90.68
22,840,932.64 3.55
22,840,932.64 3.55
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19,758,168.23 3.07
846,320.35 0.13
20,604,488.58 3.20
10,627,307.60 1.65
10,627,307.60 1.65
52,744 .38 0.01
3,809,878.91 0.59
3,862,623.29 0.60
2,101,525.72 0.33
143,158.63 0.02
95,572.17 0.01
24,276,961.84 3.77
22,127,849.66 3.44
611,885,953.98 95.05
31,886,810.08 4.95
(642%?236764-06) 100.00
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2020 10
2019 11 135,092,269.28 14,130,651 9.51 995
12 141,497,990.53 14,800,690 9.81 1,026
2020 145,264,831.82 15,194,701 9.72 1,017
149,581,404.53 15,646,215 9.35 978
131,711,639.07 13,777,037 8.31 869
136,835,376.78 14,312,980 8.64 904
140,315,568.05 14,677,008 8.99 940
142,337,750.83 14,888,529 9.06 948
149,839,767.27 15,673,240 9.40 983
151,050,716.08 15,799,905 9.34 977
150,696,221.13 15,762,825 9.22 964
10 150,120,446.40 15,702,599 9.05 947

2

2019 11 103,665,353.60 10,843,396 12.25 1,281
12 109,530,675.15 11,456,909 12.71 1,329
2020 111,135,111.13 11,624,733 12.65 1,323
110,307,560.50 11,538,171 12.23 1,279
89,506,079.99 9,362,336 10.93 1,143
92,677,834.45 9,694,101 11.44 1,197
97,838,483.06 10,233,905 11.97 1,252
97,148,900.32 10,161,775 12.13 1,269
95,900,308.40 10,031,172 12.65 1,323
92,632,631.30 9,689,373 12.64 1,322
95,758,857.52 10,016,376 12.54 1,312
10 95,913,740.77 10,032,577 12.38 1,295
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2019 11 26,526,260, 263 8,666
12 26,966,274,610 8,918
2020 26,452,960, 628 8,807
25,833,270,277 8,448
22,738,113,390 7,497
23,630,632,213 7,778
24,729,449 ,288 8,096
24,653,931, 156 8,155
25,469 ,872,876 8,453
25,061,997,823 8,387
24,770,155,000 8,269
10 24,396,829,897 8,109
2
2019 11 17,560,495,970 11,279
12 17,894,957,808 11,672
2020 17,402,716,636 11,592
16,755,573,856 11,183
14,661,961,677 9,990
15,268,642, 952 10,432
15,910,573,616 10,928
15,955,894, 444 11,075
16,292,963,347 11,549
16,045,965, 408 11,527
15,829,592,347 11,432
10 16,801,173,014 11,279
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2020 10
2019 11 2020 10 31 0.31
2
2019 11 2020 10 31 0.49
2019 11 2020 10 31 0.77
2
2019 11 2020 10 31 0.70

100x
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2020 10 2020 10

2019 11 6,015,136 4,233,010 16,585,882
2020 10 31 (6,015,136) (4,233,010) (16,585, 882)

2
2019 11 2,524,624 3,217,296 7,746,043
2020 10 31 (2,524,624) (3,217,296) (7.,746,043)
2019 11 373,285 436,867 3,008,501
2020 10 31 (373,285) (436,867) (3,008,501)
2

2019 11 200,426 266,981 1,489,564
2020 10 31 (200,426) (266,981) (1,489,564)
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2020 10 30
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2020 30

558,216,381 611,121,831 63,923,344
11,454,530 1,198,144

10,477,718 10,444,671 1,092,513

1,254,686 131,240

122,353 12,798

7,216 755

89,322 9,343

634,494,609 66,368,136

1,229,592 128,615

381,423 39,897

1,055,947 110,452

32,003 3,348

264,946 27,713

2,963,911 310,025

631,530,698 66,058,111

150,696,221 16,347,045 9.219 964
95,758,857 7,634,297 12.543 1,312
235,560,845 2,995,630 78.635 8,225

149,514,775 1,384,698 107.976 11,294
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2020 30

186 19
2,043,573 213,758
154,816 16,194
61,926 6,477
52,818 5,525
31,586 3,304
30,963 3,239
15,542 1,626
21,159 2,213
2,412,383 252,335
(2,412,197) (252,316)
4,154,753 434,587
2,067,595 216,270
6,222,348 650,858
86,913,413 9,001,143
(8,795) (920)
86,904,618 9,090,223
93,126,966 9,741,081

90,714,769 9,488,765
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(2,412,197) (252,316)
6,222,348 650,858
86,904,618 9,090,223
90,714,769 9,488,765
(4,777,427) (499,719)
(8,493,381) (888, 408)

(13,270,808)

(1,388,127)

(13,725,560)

(1,435,694)

63,718,401

567,812,297

6,664,945

59,393,166

631,530,698

66,058,111
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2020 30

2015 2015 11

2020 30
10

2020 30 100
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2020 30

3.5

2020 30

21/34



EDINETOOOO
OO000DOO000DO000DO000DO000DO000DO00nnoE24736)
OOoooooooooooooooooood

2020 30
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15
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2019 12 15
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(
(
2020 30 100
2020 30
2020 30
2020 30
2020 31 2020 30
547,774,630 45,032,322  (74,608,015) 6,009,481 86,913,413 611,121,831
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15
2019 12 31
2020 30 2019 12 31
2020 30
Government of Indonesia® 6.9 43,275,638
Government of Mexico® 7.1 44,983,100
Government of Russia® 8.8 55,447,644
United States Treasury Note/Bond(® 13.0 82,059,429
35.8 225,765,811
(¢
0.01
0.01
0.01 25,000
0.01
30,000
10,000

0.66

24134
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0.05
2020 30
30
,120,351 19,630,878 1,051,489 13,086,387 148,734 11,386,241
(1,632,116) 14,985,436) (1,604,352) (19,766,676) (186,057) (14,313,845)
488,235 4,645,442 (552,863) (6,680,289) (37,323) (2,927,604)
17,196 1,848,403 3,337,770 45,951,909
(100,109) (10,611,512) (3,522,634) (59,677,469)
(82,913) (8,763,109) (184,864) (13,725,560)
2020 30
8.305 10.932 69.320 92.906
® (0.035) (0.047) (0.299) (0.406)
1.249 1.658 12.425 15.476
1.214 1.611 12.126 15.070
(0.300) 0.000 (2.811) 0.000
9.219 12.543 78.635 107.976
@ 14.62 14.74 17.49 16.22
® 0.77 0.77 0.78 0.78
® (0.77) (0.77) (0.78) (0.78)
«
Q@
@
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10
2019 12

11
2020 11 27
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2020 30
9.8
96.8
20,945,339 558,216,381 611,121,831
558,216,381 611,121,831
558,216,381 611,121,831
3.2 20,408,867
100.0 631,530,608

27134
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2020 10
11,050,010 11 5,583
11,050,010 100,010
1,095
100 1,095
1,195 12 4,997
1940
SEC

2020 324
2020 10 10

179,486,152,976
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2020
11,050,010 11 5,583
11,050,010 100,010
1,095
100 1,095
1,195 12 4,997
2020 10
11,050,010 11 5,583
11,050,010 100,010
1,095
100 1,095
1,195 12 4,997

2020 10 30

104.60
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(A
2020

(A
2020 11

2020

Western Asset Macro
Opportunities 20,848,697.93 27.59 | 575,146,834.91 29.78 | 620,907,488.35 | 96.91
Alternatives Fund, Ltd.

WA
2020
f;{)REﬁSgRYN/B 1.25000 | 2050/ /15 38,170,000.00 | 0.95 ]| 36,234,140.81 | 1.01 | 38,672,472.17 | 5.97

MEXICAN BONOS 7.75000 | 2042/11/13 611,802,000.00 | 0.05| 31,862,776.15 | 0.05 | 30,648,512.31 | 4.73

7.7511/742
US TREASURY N/ 3.12500 | 2048/ /15 13,789,000.00 | 1.01 | 13,948,507.49 | 1.46 | 20,178,801.09 | 3.12
3.1255/48
5932'3_208':2 7.05000 | 2028/ /19 1,112,387,000.00 | 0.01 | 16,521,185.66 | 0.01 | 16,345,737.22 | 2.52

TSY INFL IXN/B

12749 1.00000 | 2049/ /15 10,657,798.60 | 1.03 | 10,969,628.19 | 1.43 | 15,289,732.65 | 2.36
BTPS 3.85 9749 3.85000 | 2049/ / 8,140,000.00 | 1.56 | 12,704,251.33 | 1.68 | 13,679,253.51 | 2.11
g?ngsEéiggY N/ 0.62500 | 2030/ /15 12,997,000.00 | 1.00 | 12,943,956.08 | 1.01 | 13,104,631.41 | 2.02
guig I2/-\/—207FZ 8.15000 | 2027/ / 786,143,000.00 | 0.02 | 13,116,245.30 | 0.02 | 12,218,121.42 | 1.89

31/34
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)
g | RUSSIA-ORZT.T 7.70000 | 2038/ 716 |  736,772,000.00 | 0.02 | 13,226,177.80 | 0.02 | 11,587,213.37 | 1.79
10 | US TREASURY N/ 3.75000 | 2043/11/15 7,207,000.00 | 1.14| 8,202,300.87 | 1.54 | 11,130,029.12 | 1.72
3.7511/43
1 TE%ANBONOSB 8.00000 | 2047711/ 207,730,000.00 | 0.06 | 11,468,891.76 | 0.05 | 10,635,959.47 | 1.64
12 | INDONESIA 8.25000 | 2020/ /15 |135,821,000,000.00 | 0.00 | 10,039,981.15 | 0.00 | 10,134,479.27 | 1.56
GOV*T 8.255/29 - -821,000,000. - -039,981. : +134,479. :
13 | WACHOVIA CAP 5.56975 | 2169/ /15 10,117,000.00 | 0.94 | 9,552,391.01 | 1.00 | 10,107,219.59 | 1.56
111 FRN 3769
14 | INDONESIA 7.00000 | 2027/ /15 |134,934,000,000.00 | 0.00 | 10,061,868.00 [ ©0.00 | 9,463,864.11 | 1.46
GOV*T 7 5/27 - ,934,000,000. . ,061,868. ) .463,864. .
15 QM;\ZGO/NG'OCOM'NC 2.70000 | 2060/ / 7,830,000.00 | 1.00| 7,811,800.06 | 1.11| 8,663,700.50 | 1.34
16| Lo 90 8.37500 | 2034/ /15 |110,874,000,000.00 | 0.00 | 8,159,789.62 | 0.00| 8,285,173.56 | 1.28
17 | AN OF AVER C 5.87500 6,490,000.00 | 1.00 | 6,474,150.92 | 1.07 | 6,943,667.68 | 1.07
1g | INDONESIA 7.00000 | 2030/ 715 | 89,390,000,000.00 | 0.00 | 6,332,072.18 | 0.00| 6,202,196.58 | 0.96
GOV*T 7 9/30 . ,390,000,000. i ,332,072. ) 1202,196. .
19 | PETROBRAS GLOB 5.99900 | 2028/ /27 5,480,000.00 | 1.01| 5,544,009.66 | 1.10| 6,030,393.83 | 0.93
5.999 1/28
20 | AVAZON CON N 4.25000 | 2057/ /22 4,130,000.00 | 1.02| 4,224,866.27 | 1.44| s5,933,585.83 | 0.92
21 | RUSSI-OF 7.25000 | 2034/ 710 | 394,000,000.00 | 0.02 | 6,130,804.93 | 0.01| 5,887.237.33 | 0.01
22 | NATWEST GROUP 5.12500 | 2024/ /28 5,120,000.00 | 1.01| 5,185,057.97 | 1.10| 5,655,218.79 | 0.87
5.125 5/24
23 gsgz%?”RYN/B 0.50000 | 2027/ /30 5,580,000.00 | 1.00 | 5,575,836.11 | 1.01| 5,622,721.88 | 0.87
2 gE;SSg%gAFRIC 6.25000 | 2036/ /31|  136,058,000.00 | 0.06 | 7,582,960.54 | 0.04| 5,301,749.70 | 0.82
25 | AAZON CONINC 4.05000 | 2047/ /22 3,850,000.00 | 1.09 | 4,179,604.03 | 1.38| 5,204,463.60 | 0.82
26 | C1TIGROUP INC 5.95000 | 2168/11/15 4,590,000.00 | 1.03| 4,709,366.92 | 1.06 | 4.868,979.97 | 0.75
5.95 11/68
27| U THRTHAR 8.50000 | 2027/ /31 4,310,000.00 | 1.07 | 4.,605,647.29 | 1.12| 4,819,214.95 | 0.74
2g | WELLS FARGO CO 5.01300 | 2051/ 7 3,310,000.00 | 1.21| 3,992,621.75 | 1.44| 4,772,703.13 | 0.74
5.013 4/51
29 gvgngﬁkgHCORp 5.05000 | 2048/ /25 3,410,000.00 | 1.01| 3,448,783.77 | 1.38| 4,694,930.69 | 0.72
30 | UNICREDIT SPA 7.29600 | 20347 7 3,850,000.00 | 1.00 | 3,863,391.27 | 1.16| 4,480,699.30 | 0.69
7.296 4/34
2020
2020

32/34
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2020
2020 10
Western Asset Macro
1 | Opportunities 21,235,894.32 27.78 | 589,854,707.97 29.20 | 620,011,788.34 | 96.86
Alternatives Fund, Ltd.
WA
2020 10
)
US TREASURY
1 N/B 1.25 5/50 1.2500000 | 2050/ /15 44,860,000.00 | 0.95| 42,645,475.28 | 0.91 | 40,752,506.25 | 6.33
2 gE%Cg\T/EgNOS 7.7500000 | 2042/11/13 737,342,000.00 | 0.05| 38,221,154.39 | 0.05| 36,916,914.55 | 5.73
DREYFUS QI1
3 GOV CASH NGMT - - 22,840,932.64 | 1.00 | 22,840,932.64 | 1.00 | 22,840,932.64 | 3.55
4 5Ug§”i\;(2)gz 7.0500000 | 2028/ /19 1,112,387,000.00 | 0.01 | 16,532,877.99 | 0.01 | 15,058,070.92 | 2.34
5 gE)ﬂ%\lg BONOS 8.0000000 | 2047/11/ 286,320,000.00 | 0.05| 15,552,052.62 | 0.05 | 14,638,114.21 | 2.27
6 | BTPS 3.85 9/49 3.8500000 | 2049/ / 8,180,000.00 | 1.57 | 12,832,950.74 | 1.79 | 14,603,531.57 | 2.27
7 gUigl;\;g;Z 8.1500000 | 2027/ / 786,143,000.00 | 0.02 | 13,111,026.17 | 0.01 | 11,215,326.95 | 1.74
8 US TREASURY N/ 3.1250000 | 2048/ /15 8,000,000.00 | 1.01| 8,092,015.79 1.35| 10,772,187.52 | 1.67
3.125 5/48
9 EBSSIA_OFZ (& 7.7000000 | 2039/ /16 736,772,000.00 | 0.02 | 13,217,549.83 | 0.01 | 10,533,788.83 | 1.64
10 gngﬁizgY N 3.7500000 | 2043/11/15 7,207,000.00 | 1.14| 8,194,971.39 1.45] 10,422,279.16 | 1.62
INDONESIA
11| GOV'T 8.25 8.2500000 | 2029/ /15 |135,821,000,000.00 | 0.00 | 10,030,208.07 | 0.00 | 10,201,666.22 | 1.58
5/29
INDONESIA
12 . 7.0000000 | 2027/ /15 |134,934,000,000.00 | 0.00 | 10,059,666.51 | 0.00 | 9,609,146.05 | 1.49
GOV*T 7 5/27
US TREASURY
13 N/B 0.5 10/27 0.5000000 | 2027/10/31 9,350,000.00 | 0.99 | 9,286,048.06 | 0.99 | 9,266,726.56 | 1.44
14 283;252%?{ N/ 1.3750000 | 2050/ /15 8,890,000.00 | 0.96 | 8,513,114.69 | 0.94| 8,342,709.38 | 1.30
15 éNgggEg}/§4GOV 8.3750000 | 2034/ /15 |110,874,000,000.00 | 0.00 | 8,156,701.59 | 0.00 | 8,327,869.33 | 1.29
AUSTRALIAN
16 GOVT. 3 3/47 3.0000000 | 2047/ /21 8,730,000.00 | 0.83| 7,281,446.86 | 0.89 7,802,936.42 | 1.21
17 QM;\Zg%gOM INC 2.7000000 | 2060/ / 7,080,000.00 | 1.00| 7,050,860.03 1.01 7,182,565.34 | 1.12
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18 Y’??Hg\é“ CAP 5.5697508 7,117,000.00 .93 6,602,367.52 .99 7,071,141.61 | 1.10
19 US TREASURY N/ 1.1250000 | 2040/ /15 7,330,000.00 .96 7,019,618.99 .95 6,972,662.50 | 1.08
1.125 8/40
20 INDONESIA 7.0000000 | 2030/ /15 | 89,390,000,000.00 00 6,332,271.29 00 6,286,332.65 | 0.98
GOV"T 7 9/30 - ’ ’ ’ ° ) ’ ’ ) ) ’ ’ ) )
21 PETROBRAS GLOB 5.9990000 | 2028/ /27 5,480,000.00 .01 5,542,300.08 .12 6,139,615.65 | 0.95
5.999 1/28
22 sugglg\;gzz 7.2500000 | 2034/ /10 430,400,000.00 .02 6,654,885.96 .01 5,832,485.16 | 0.91
REP SOUTH
23| AFRIC 6.25 6.2500000 | 2036/ /31 136,058,000.00 .06 7,597,810.20 .04 5,494,568.62 | 0.85
3/36
24 NATWEST GROUP 5.1250000 | 2024/ /28 4,520,000.00 .01 4,582,395.00 .10 4,976,729.10 | 0.77
5.125 5/24
25 f\‘Mééog/igM INC 4.0500000 | 2047/ /22 3,850,000.00 .09 4,177,472.89 .28 4,914,669.11 | 0.76
26 gAg$50F AMER C 5.8750000 4,490,000.00 .00 4,468 ,258.04 .08 4,831,504.95 | 0.75
BAUSCH HLTH
27 AWR 8.5 1/27 8.5000000 | 2027/ /31 4,310,000.00 .07 4,591,723.67 .09 4,709,646.73 | 0.73
28 US TREASURY N/ 0.3750000 | 2027/ /30 4,660,000.00 .99 4,632,440.25 .98 4,581,362.50 | 0.71
0.375 9727
29 ﬁMgéog/ggM INC 4.2500000 | 2057/ /22 3,380,000.00 .03 3,480,423.64 .32 4,469,004.60 | 0.69
OCCIDENTAL
30 PETE 0 10/36 0.0000000 | 2036/10/10 9,049,000.00 .44 3,993,336.19 .45 4,111,497.76 | 0.64
2020 10
2020 10
2020 10
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