EDINETOOOO
OO00D0oO00o0o00obo0ooOoOdnooELLel)
Ooooooooooooooooooad

70

03-6711-9200

2,000

1/95



@

@

®)

Q)

®)

(©)

2,000

11

https.//www.sparx.co.jp/
03-6711-9200
9 00 17 00

3.3 3.0

2/95

EDINETOOOO
OO00D0oO00o0o00obo0ooOoOdnooELLel)
Ooooooooooooooooooad



EDINETOOOO
OO00D0oO00o0o00obo0ooOoOdnooELLel)
Ooooooooooooooooooad

8
Q)
2021 16 2021 15
®
https.//www.sparx.co.jp/
03-6711-9200
9 00 17 00
©
8
(10)
®
a1
(12)

11

11

3/95



EDINETOOOO
OO00D0oO00o0o00obo0ooOoOdnooELLel)
Ooooooooooooooooooad

@

2,000

4/95



EDINETOOOO
OO00D0oO00o0o00obo0ooOoOdnooELLel)

Ooooooooooooooooooad

()

()

https://www.toushin.or.jp/

J7 2 EOBEN

WIPVYERR.FELTAN—TA-F=bF vy T AAMEyv7- -T2 Y RE(LUTIw
H—2727EREVWWET) EBLUT.BEOHKIAICIRET 5L L 0I0. HBBELYEE IFE

AL BImEOERU A IOERZREY D0, ERMEOPERNEREZBEL TERE
T2 CELZBERELET,

5/95



EDINETOOOO
OO00D0oO00o0o00obo0ooOoOdnooELLel)

OOo00ooooooooooooOoOoo
77 ROSE

1 ® O EDEMEGES IPFIC_EE LTV A #HEDDH S,
[EIHY] &HIBR U 18R ICIRE L E T,
RN BB BOBHNY TS KANSGY, SHTO—/NL COFRIAES
FARLTO BARRGT BREREH) ZLLET.
O N FIY—TJPEEICESHNT. (BRI U e 2 B0 ERIREEC
SPNICIRBZ{TO CEZBEAELET .

BYHI 7Y ER.AVFY—IBEREE Y. BB 0BRSS TR L oA R okiEimizcE
BATHEPERT S L LTVSS, BlEA~ORRICENT. 40 7 Y FOERERTICHLTE
HRICI0NEEATRPERY S LEESNTVEY, TOED. il 7o LI RREIC ST
EERECER - MBERROBEEINEUCRSICR. ASEHEFRETSILNFGUET,

o [FHI& U TR B Th I RIBFRE I 2 CEZBAR E LET,

HI7 7V FCBVTRHAHZEOEH U AT DERZEED &%
B & LT iSRG IF0FTETZITVE T,

# Ttk A —JETT,

[ Bt J HEENEY

R=hrT2UFE5S

F 1
- .

[ﬂ%lﬁm!‘!ﬂtﬂwiﬁ]

BHEE e RME HOE RIS, HlhRo EREADEESICLD
EWMULD (R EE) ERERVET . OEZOUREBRLEY.

(i) SEETEE - B3 [Zh R - MchiEE S04

27 Y FORSHEPHEHESEICE >TE. LEOL S TERAFTEREVESHFHUET.

6/95



EDINETOOOO
OO00D0oO00o0o00obo0ooOoOdnooELLel)
Ooooooooooooooooooad

- ERERexEe:z N
EATGBTEANY 17 EBERE YR AETILVER D BROTS Y Ribg

HEGEVRIETIL.ONE .
TENHSTOEMNY TPEE | ook |
EVRAETILOEHEH
VI THBDTE K
B -RE HECERI =TV K lebdicll
IHFNTS YV RORR | gEmEncEE |
EAHAORH
.p'r
HRNEI S FHEETAEEICHE
#EPEEFTa AV THY. AEEEL. THT300TIFEUFEEA.
B etERE0EES B
TREOREMEZRHT 3O DBIRR
RO
RSO —EYVRAEFILEV O TILTEBLLT L
Business i

- AN RSBRICEEEINTICRELT

Tfﬂ!‘ e ﬁ. Eﬂ g | FruaT70-EEHFHELTNSRTLE
Market  Management — LI EOROE(REAFNER) LTE

- : LicHiEmE
— " - BABEHEL AENICEREE YRR
FHid-F+va 70—

OFA - Bl LIELNS VR V- RS
. misRiE
WA = i i EERE
@D - HEN OREARERRUCELE

7/95



EDINETOOOO
OO00D0oO00o0o00obo0ooOoOdnooELLel)
Ooooooooooooooooooad

BEdoex B
i OERPHYEEEDEBCT.
FI HRERCER7Z I TFFERR

(3,70088#ALLE) RIS 1T & B PEE. R W (9 G0 2508 &

8. amEE . FoaFillbfi—k LA uUL—

_ A BEREOBRYELS. BSRIMNMERT-BOE

RSN TE MEEA I .
@3 DORMER D S 1B 50D T MBI il % 51
BEELfOEBSEECTER LTy Ut —

F £ & U 3DOME R (ERINEOM. HiBaR
4. BEEE LS. BEEOHEEPEREY(C

{REHESE
Kb E

BAT 39 X 7515 & R (.
mean. pamm o
INU 3 —-F v v FEEHA
BEOUBEREORBEESN S, BHEOMR
H— Uz % T L A WhRE LIS HERTE .

MR A= - Flzw b TRIAL
# 202001 QR HERTE

NG EPRMLIR LY YA |

B HENIS IFORRTET SHS HRATBEE L EERNORBIRELET .

MRS EO/RMEL LR U ICIBS 02, HEEREYINS IHORRTIC RS MENRE L. #EY TELBSICR.
HBENTYES I SORRTICESHBFRELET.

RO A A—
FIdHRETSr—2 MENRETDHI—R
BELR BEER gammn
B ] S
o I muon 1 mxon
BERE BB | BERRAREIRD i n.—twa{ HEREE IR 50
4 ¥ TEHET [ £ BHE [IE FETIC L BIME
| 1
= BEOEELRIC & SR REERER0 FsUDEE_ LRI LSS RERR TN
EHLRICL SRS ES RIEREELET, EHLRICEIME LT NES, R RELET.
| |
BB | @R RS HERR  Bizs BEANANET R0
e = 1N . Wi o mx | [ meTssES
[ BEx Tl o
AETE %W AETH
AOER TR SREF BTN HE OIS TR &SR RERNTe0
EHTRICEDNELVNEVRS HEFRELET. BETHCLSWELUCENES. NS EELET,

#ERRYT 7Y FOBE~DENE RS TLEECEND A=A . 2TOr=A4TEFZ00TREL. 427
ZFONRCREESHRET I LOTREY XS,
A AN=22-FEY - FRILA-

7Y FOAEHECPHEBEYESCE TR NEOL S BERNTERLESHBUET.

—BLEEEEREERATOCAERRT S RTREHEHTY .
AN—2 A2, 1989F OBIRLLE. FXHHER D B MRFLMCHELL LBIT20B=200
HHTHS | LVWSHABZOTFT. REAP v U —FEGT2>THBUET.

MERTHEIAN-D - T —THAEHZIASDAQHE (83— F8739)IC20015128
ISERSHE LTS TEBOELELR.

@
2018

®

8/95



EDINETOOOO
OO00D0oO00o0o00obo0ooOoOdnooELLel)
Ooooooooooooooooooad

(=27 E) (FH—=2T 72 F)
ity
BaoissteE
. tf_ o1 T
AN=T R AR ST _ )
Po0.I7vE —
HYS |
i
=
AN—9R-F—FpT
LA § S et Bl B b
. =] .
RIS — AR AR o2 TR (A E) ‘|
Ziait 1 S RRELEY E Bt [[
(ETE <:> (=Y =i REHIEITHN S
FUASS/F s PIREE P S St (F{EEREE) BB Eh2L7 1T

[ 77 F O AOHEES ] [FZroFORE- SEREHK]

#e B SOmMBLLEY (CHTSRY
A & S e

! e ! EHENESHAHOMTHIELLD, BHERUVSHED
¥H SER-SREORT WA ZIE RS
HEFhTLET.
[ BEOMBPLEIURE. —SROCEIZER. | % BatoRELENCET 328
A SREOHERCETIEE. —SRHE- EHLH SRS HOMTHEL LD, BRAHNTIER
WSS KB OEIMC BT B E ] OmiRL, MEHRE- KEEO T, ROBEOSHONR
ERBOMADOAESNSENTLET,

- 3 AT LEERY
3 AMILERTEY SRSENE 25 ERL 8, LTI ERDE
{1 RE B2 HEEOBERGFRTINTLET, LR
Pz T2 HRSERIEHANCENESNET, %
B RE (288 SHIZL-TIRBIDBITYHEOEEED BT BIMEE
HETSENE - REENBLSNhIENBYET.,

25 2020 10

2006

2006 10

2010

9/95



EDINETOOOO
OO00D0oO00o0o00obo0ooOoOdnooELLel)
Ooooooooooooooooooad

2020 10

70 50,000 100

@

16
28

50

50

€))

20

10/95



10
11
12
13

14
15
16

17
18
19

20
21

22

14.

12.

21.

EDINETOOOO
OO00D0oO00o0o00obo0ooOoOdnooELLel)
Ooooooooooooooooooad

11.
10
11
18
19
20
14
16
14
17. .
12. 17.

13.

14

11/95



EDINETOOOO
OO00D0oO00o0o00obo0ooOoOdnooELLel)
Ooooooooooooooooooad

100
20

®)
2020 10

12/95



EDINETOOOO
OO00D0oO00o0o00obo0ooOoOdnooELLel)
Ooooooooooooooooodd

iEREEERF

« BFEEN0SY 23— HEFTRE « BEGRHAT IR FTEEE
« BFEER MBS PR « PPN
« Btk A T UR B » BETIERPTIRE

HBEOVH—-F-TS5YhIA—A
IPFIF—Sv—WPFUAM 124
FFUAH 10&

2020 10 22 265
12 207
( )
( )
30 ( 21 )
10 20

10 20

13/95



EDINETOOOO
OO00D0oO00o0o00obo0ooOoOdnooELLel)
Ooooooooooooooooooad

Q)
15 10 15

®)

236

341

10
20

236

341

100 10

14/95



EDINETOOOO
OO00D0oO00o0o00obo0ooOoOdnooELLel)
Ooooooooooooooooooad

100

28
28
28

35

20

130

879

100 50

130

15/95



EDINETOOOO
OO00D0oO00o0o00obo0ooOoOdnooELLel)
Ooooooooooooooooooad

10 20

35

28

50

10

10

35

20

10

16

236

341

20

16/95

20



EDINETOOOO
OO00D0oO00o0o00obo0ooOoOdnooELLel)
Ooooooooooooooooooad

17/95



EDINETOOOO
OO00D0oO00o0o00obo0ooOoOdnooELLel)
Ooooooooooooooooooad

10

18/95



EDINETOOOO
OO00D0oO00o0o00obo0ooOoOdnooELLel)
Ooooooooooooooooooad

37
| i gLy
L1222 0 =70 A et AR
| EF( m e AR FAMT

———_ _—
——— —

[ iwamEEas | [ avds1roazes |

—F el =
_ BIEEEDY | EFEELEY

— —

—

—_— —— e, i

i =

EEiE\ JﬂEEﬂ

2020 10

19/95



EDINETOOOO
OO00D0oO00o0o00obo0ooOoOdnooELLel)
Ooooooooooooooooooad

- o] |

B 477 ROEHREFS LUSESBEEELERORE
(2015811 B~ 20208 108)

] (%)
25,000 100
- 77V FOEREE(5HE)
200000 | 5505 me RN DB (k) 80
15,000 - &0
10,000 - et 46
5,000 - 20
0 1 AT

=

20511 201611 200711 28411 2019011

# FERTS O, 2015E 1M H~ 2020108 DM OE R E
ICS TR EREENCEN SHOREEEE
RS REENOREEET LD TT.

#oaikEHEEREEHE. /EMOgibsE=EER LIS
%ﬂ;g;thﬂbta . OEEOREEN-NESRS

BYZFRIEEECHIBICEREL TSz, EANEE
F20eEsHLREOREREEFRTLTLET. Fic. picEm

W S77YFEtORENGRES SALOREROLR
(2015% 11 5~2020%108)

!
i

-40 ' : .
477yF BER LE0% PRDA GHEN ESOR FRON

BT P RF018ESEIBICEEL TULSH201 9455
A~2020 105 O/, i ENE8E IS 2220155
11 B-~-2020 1 0B EEOEEFIC ST S8 | SREOm
BROESDE-B0 B WEETLIE0TT . S5 F Y
EliZDWwTi,. WMot ERegLrs0sd B LT
HELTSESY, BRORMESCE TOTE R USRS
EEFRGIESYEVET,

SBETOEEISANY 7 Y EOESHASEIEES A,

EEREEENC DT I0SFESHFELVETLTLETY,

<AENEARZZAICHTIIE5AET A0S >
B8 WATEEE R (TOPIX) (AE2ndan

TR E AR (TOPL) £ (=, WAL S A F—E L B2 HOREN (19561 B40EE) O SRS 1008 L T, 0oy
Rl EERE L0 TT. TOPK . RS FRODHEE T ) PFRESEE FRsTOPKOEH L <R AROWEDES,
TOPHKOBHEL <EBABRDELEECETOPXOERDOTFES L BEFROBLEFTSEANEHLTLET,

S ERNECIO YA o T P A SAH . N—2)

MECIOF 8 A F o I 20N Inc, MRARLEREENT.OF < t RO EETHRREENTUET,. B MO0
Ao YT I TUIMT SEIEE, DB EET OR—ADOERIE MO IncIIBELET,

FESMCITT—Y T Ty b A YT P2 (RLiAH,. QRAB~—2)

MECII =320 F=r koA 7 0 2 20, MSC) Inc. ER LsREiER T, tRoRNETCHECITLE T, 2 MCIT
TUudw =y b A VT v 2 LM T SEENL DNRIER T O —OHETIE. MO Inc ICRELET.
BFEH:NOMURA-BPIER

MNOMURA-BPIERS S 1. FHESHESSHYLF L TLAEN T NOMURA-BPIESICA T 2 (Fl. . anHEET 00—
Dol FRESRE S S LUTONESICEN L T T.9FREN RS, Jr yFORAReESIc L. —URESU Tt A
Sl E FTSEEHMES S T v 22 B<AE. AN=2)

FTSEHSFE /7 =/ F v 7 12, FTSE Fixed Income LLCICA U BEENTUE RS T 72 TY, BIEMEFTSE Fixed
Incere LLCOSR =2y ERICHT 3T~ TORYIZFTSE Fited Income LLCYH LT VET,

FEEW FTSEFRRETREERS Ty 7 A [EA=2)

FTSEFMERRER - =7 v 2 21F, FTSE Fixed Income LLOICE&WESTNTLSRES T o d ATT.EEMIEFTSE Fied

Income LLCMRE w5 SRICE T 37~ TOENIZFTSE Fiked Income LLCHRLTLET .

RN I F IRy FEURBLTLET,

20/95



EDINETOOOO
OO00D0oO00o0o00obo0ooOoOdnooELLel)
Ooooooooooooooooooad

0.15

@
3.3 3.0
https.//www.sparx.co.jp/
03-6711-9200
9 00 17 00
€)
€))
1.683 1.53
0.80 0.70 0.03

*

21/95



EDINETOOOO
OO00D0oO00o0o00obo0ooOoOdnooELLel)
Ooooooooooooooooooad

0.11 0.10

®)

2020 10

2037 12 31 20.315 15.315
2038 20 15

2037 12 31

22/95



EDINETOOOO
OO00D0oO00o0o00obo0ooOoOdnooELLel)
Ooooooooooooooooooad

20.315 15.315 2038
20 15
2037 12 31 15.315
15.315 2038 15 15
2020 10

20.315

23/95



EDINETOOOO
OO00D0oO00o0o00obo0ooOoOdnooELLel)
ooooodooodooodoooodd

20.315

2020 10

24/95



EDINETOOOO
OO00D0oO00o0o00obo0ooOoOdnooELLel)
Ooooooooooooooooooad

2020 10 30
@
() ()
18,677,756,595 79.90
( ) 4,697,707,483 20.10
( ) 23,375,464,078 100.00
17,334,460,000 74.16%
@
/

3.8243|18,892,653,551
1 4,940,159,912 79.90
3.7808(18,677,756,595

)
79.90

79.90

25/95



EDINETOOOO

OO00D0oO00o0o00obo0ooOoOdnooELLel)
Ooooooooooooooooooad

)

12

2020

1,102

17,962,600,000
17,334,460,000

74.16

26/95



EDINETOOOO

OO00D0oO00o0o00obo0ooOoOdnooELLel)
Ooooooooooooooooooad

() ()

101,902,364,550 98.47

1,584,528,258 1.53

103,486,892,808 100.00
7,892.00| 8,435,758,800

1 1,068,900 8.96
8,674.00( 9,271,638,600
9,968.00| 8,370,129,600

2 839,700 8.52
10,500.00| 8,816,850,000
21,860.00| 7,126,360,000

3 326,000 7.49
23,765.00( 7,747,390,000
6,750.00| 7,260,300,000

4 1,075,600 7.06
6,793.00| 7,306,550,800
4,176.00| 6,943,852,800

5 1,662,800 6.38
3,970.00( 6,601,316,000
48,290.00| 6,678,507,000

6 138,300 6.31
47,250.00( 6,534,675,000
19,210.00| 6,322,011,000

7 329,100 6.19
19,480.00| 6,410,868,000
4,136.00( 5,910,757,600

8 1,429,100 5.30
3,837.00| 5,483,456,700
3,485.00| 5,743,628,500

9 1,648,100 5.19
3,260.00{ 5,372,806,000
4,805.00( 5,112,520,000

10 1,064,000 4.98
4,840.00( 5,149,760,000
5,490.00| 4,748,301,000

11 864,900 4.61
5,520.00| 4,774,248,000
2,937.00| 4,413,723,600

12 1,502,800 4.49
3,090.00| 4,643,652,000
7,889.00| 4,683,699,300

13 593,700 4.26
7,420.00| 4,405,254,000
2,141.00| 5,066,676,500

14 2,366,500 4.25
1,857.00] 4,394,590,500
1,105.00] 4,019,548,000

15 3,637,600 3.87
1,101.00| 4,004,997,600
66,790.00| 3,606,660,000

16 54,000 3.79

72,710.

00

3,926,340,000

27/95



EDINETOOOO

OO00D0oO00o0o00obo0ooOoOdnooELLel)
ooooodooodooooooodd

1,890.00| 2,871,477,000

17 1,519,300 2.66
1,810.50| 2,750,692,650
5,205.83| 2,962,114,482

18 569,000 2.42
4,400.00( 2,503,600,000
2,526.00] 1,670,696,400

19 661,400 1.49
2,325.50] 1,538,085,700
7,070.00] 280,679,000

20 39,700 0.26
6,690.00] 265,593,000
)

23.79

13.85

9.48

9.44

8.85

7.49

6.38

5.97

5.30

3.87

3.79

0.26

©
2]

A7

28/95



®

EDINETOOOO

OO00D0oO00o0o00obo0ooOoOdnooELLel)
Ooooooooooooooooooad

1 1
) ()
( ) ( ) ) )

( ) ( )
1 (2018 10 15 20,617,787,531 20,617,787,531 1.0707 1.0707
2 (2019 4 15 27,319,683,434 27,319,683,434 1.1087 1.1087
3 (2019 10 15 29,603,599,488 29,603,599,488 1.0548 1.0548
4 (2020 4 15 25,547,622,178 25,547,622,178 1.0913 1.0913
5 (2020 10 15 22,587,293,441 22,778,677,405 1.1802 1.1902

2019 10 29,802,033,041 — 1.0712 —

2019 11 29,353,477,435 — 1.0688 —

2019 12 28,717,299,049 — 1.0655 —

2020 1 28,485,265,459 — 1.0693 —

2020 2 27,874,279,329 — 1.0886 —

2020 3 25,900,101,781 — 1.0835 —

2020 4 25,432,324,095 — 1.1003 —

2020 5 24,691,212,747 — 1.1294 —

2020 6 23,929,981,940 — 1.1531 —

2020 7 23,858,396,359 — 1.1989 —

2020 8 23,107,550,842 — 1.1841 —

2020 9 22,307,772,849 — 1.1774 —

2020 10 23,375,464,078 — 1.2007 —

1
)

1 2018 5 1 2018 10 15 0.0000
2 2018 10 16 2019 4 15 0.0000
3 2019 4 16 2019 10 15 0.0000
4 2019 10 16 2020 4 15 0.0000
5 2020 4 16 2020 10 15 0.0100

29/95



EDINETOOOO

OO00D0oO00o0o00obo0ooOoOdnooELLel)
Ooooooooooooooooooad

©)

30/95

1 1
) ( )

1 2018 5 1 2018 10 15 1.0000 1.0707 7.07
2 2018 10 16 2019 4 15 1.0707 1.1087 3.55
3 2019 4 16 2019 10 15 1.1087 1.0548 4.86
4 2019 10 16 2020 4 15 1.0548 1.0913 3.46
5 2020 4 16 2020 10 15 1.0913 1.1902 9.06

1

100
() ()

1 2018 5 1 2018 10 15 19,813,632,267 557,849,340

2 2018 10 16 2019 4 15 8,119,939,546 2,734,435,574

3 2019 4 16 2019 10 15 7,991,627,136 4,566,638,300

4 2019 10 16 2020 4 15 1,203,347,274 5,858,420,189

5 2020 4 16 2020 10 15 2,104,007,560 6,376,813,899

1

2



EDINETOOOO
OO00D0oO00o0o00obo0ooOoOdnooELLel)
Ooooooooooooooooooad

(2020%10H 3088)
B SR - A ERR DR, FEi DR [
W B4 EH- EER RO HE W B EEN & R EER
4iMRER (20182581 5) ~20204108308

RN (1 241 1) 12,007/

() ®m) it
13,000 1,200 RAEEN 23380
‘ nmmﬁm'm]
12,000 | | — MR REME 1,000
2000 | | G em zw) B SEOHE (1 FOS=Y W)
11,000 800 2020410 100/
10.000 600 0 4R oA
2019108 0/
9,000 400 20195 4 B 0
8000 200 20185108 0
: e et 1008

7.000 + . 4 + 0
WA0S01 IR WIGONE 00901031 NI vy FEASESOSEEEERRLTEVET,

# SEE S SEHEREREREREO O TE Y, HE ISR T

HLTB0DLLTERBELESOTY,
FTELBHEDICR
W SEiCT FRRYH=T7Y ERNA=F A =F v v T RAMEy 7 IH-T 7 /F)DHERTT.
SHEREITF VEFORESERNICHT SOBEBECHEBEOLETY.
[ wY—-TryE . 799% | M AR B 108548 W 82 0%
[ iraa® | 0i% | | [ A | 1%
| P | a742% B (BAmE | 00% |1 WA | 238%
=0 —— 2 BFRE | | 85% | |2 |fee | 12.8%
BRI T 7 3 e RIE RS 75% 3 EN-NER 9.5%
gﬁg??ﬁﬂﬂmmm 4 VIMNYIZL-T  (AN-AER | 70% | 4 BERS | 9.4%
5 UIN—bh—ILT+2TA H—EAR 6.4% 5 #ik B.9%
6 |F-I2A |RaRE | 3% | | 6 WXmRE | 7.5%
7 TAFVIR L. | 62% |7 |v—am | 6.4%
& |[FILE R 53% | | 8 mmE 6.0%
9 | O—hEE [ERS 52% O mEME 5.3%
10 1=-Fv—~4L K% 5.0% 10 | RESE 9%
FRINROHER
(%)
50
40
30
20
10 8.1% 136%
o : -
i 14%
-20
0 0m 2012 2013 2014 2015 2016 2017 2018 2019 2020 (%)

S IR R O ETREE LD LTHELC2OTY,
#2018 FRFEQ N AFSA1E) P SEFFTOEER 2020FR1 180 S10AFF TOEEREETLTVET.,
B TP S RICRFI=23B N ER A,

& MO BEDe0TE ). RROEFNRSEFULILIRET 300TREY Fth.
| ERNROFFERCOVTIIHRBTLTS, BEICRROSRANT— LN-JIIBVTHMRT ST LN TRET,

31/95



3.3 3.0

Ar=B R Tl w b - v AL MRS
[5F— lawrg—ir] https/iwww sparz.cojpl
BT T] 03-6711-9200

(ZR(TEER] : EFEEH® 9 1 00~ 17 & 00)

32/95

EDINETOOOO
OO00D0oO00o0o00obo0ooOoOdnooELLel)
Ooooooooooooooooooad



0.15

AR Z PR w b - v A MRS
[5F— Lar2—ir] https/iwww sparz.cojpl
BREE] 03-6711-9200

(ER{TEEE] c BEHD 91 00~17 1 00)

33/95

EDINETOOOO
OO00D0oO00o0o00obo0ooOoOdnooELLel)
Ooooooooooooooooooad



https.//www.sparx.co.jp/
03-6711-9200
9 00 17 00

2018

16

30

10 15

34/95

EDINETOOOO
OO00D0oO00o0o00obo0ooOoOdnooELLel)
Ooooooooooooooooooad

2028 14

10 16 15



EDINETOOOO
OO00D0oO00o0o00obo0ooOoOdnooELLel)
Ooooooooooooooooooad

16

https://www.sparx.co. jp/

35/95



Q@

Q@

https://www.sparx.co.jp/

36/95

EDINETOOOO
OO00D0oO00o0o00obo0ooOoOdnooELLel)
Ooooooooooooooooooad

18



G

4

37/95

10

EDINETOOOO
OO00D0oO00o0o00obo0ooOoOdnooELLel)
Ooooooooooooooooooad



EDINETOOOO
OO00D0oO00o0o00obo0ooOoOdnooELLel)
Ooooooooooooooooooad

EY

38/95



EDINETOOOO

OO00D0oO00o0o00obo0ooOoOdnooELLel)
Ooooooooooooooooooad

4

(2020 4 15 )

5

(2020 10 15 )

4,194,171,039 3,216,888,456
20,590,570,401 18,892,653,551
1,935,700

1,999,580,000 1,474,325,000
26,784,321,440 23,585,802,707
26,784,321,440 23,585,802,707
914,036,200 496,692,900
191,383,964

79,354,759 104,770,433
4,674,077 3,943,845
233,703,691 197,192,068
11,490 8,813
4,919,045 4,517,243
1,236,699,262 998,509,266
1,236,699,262 998,509, 266

1 23,411,202,820

1 19,138,396,481

2,136,419,358 3,448,896,960

903,637,385 1,870,384,659
25,547,622,178 22,587,293,441
25,547,622,178 22,587,293,441
26,784,321,440 23,585,802,707

39/95



EDINETOOOO
OO00D0oO00o0o00obo0ooOoOdnooELLel)
Ooooooooooooooooooad

4 5

2019 10 16 2020 4 16

2020 4 15 2020 10 15
788,320,013 5,072,083,150
1,994,695,600 2,748,898,400
1,206,375,587 2,323,184,750
2,135,955 1,576,083
4,674,077 3,943,845
233,703,691 197,192,068
5,042,508 4,517,243
245,556,231 207,229,239
960,819,356 2,115,955,511
960,819,356 2,115,955,511
960,819,356 2,115,955,511
123,673,073 380,058,608
1,537,323,753 2,136,419,358
82,136,771 358,722,995
82,136,771 358,722,995
320,187,449 590,758,332
320,187,449 590,758,332
1 1 191,383,964
2,136,419,358 3,448,896 ,960

40/95



EDINETOOOO
OO00D0oO00o0o00obo0ooOoOdnooELLel)
Ooooooooooooooooooad

€))
5
2020 4 16
2020 10 15
1
2
3 €H)
@
4 5
(2020 4 15 ) (2020 10 15 )
1 23,411,202,820 19,138,396,481
2 1 1.0913 1.1802
1 (10,913 ) (11,802 )

41/95



EDINETOOOO

OO00D0oO00o0o00obo0ooOoOdnooELLel)

Ooooooooooooooooooad

4
2019 10 16
2020 4 15

5
2020 4 16
2020 10 15
1
2020 10 15
3,640,280,924 191,383,964 1
100
62,390,617
1,332,561,567
1,578,512,301
666,816,439
3,640,280,924
A+B+C+D
19,138,396,481
10,000
1,902.08
E/Fx 10,000
10,000 100.00

191,383,964

42/95



EDINETOOOO
OO00D0oO00o0o00obo0ooOoOdnooELLel)
Ooooooooooooooooooad

5
2020 4 16
2020 10 15

43/95



EDINETOOOO
OO00D0oO00o0o00obo0ooOoOdnooELLel)

Ooooooooooooooooooad

5
2020 4 16
2020 10 15
1.
2.
4 5
2019 10 16 2020 4 16
2020 4 15 2020 10 15
4 5
2019 10 16 2020 4 16
2020 4 15 2020 10 15

28,066,275,735
1,203,347,274
5,858,420,189

23,411,202,820
2,104,007,560
6,376,813,899

44/95



EDINETOOOO
OO00D0oO00o0o00obo0ooOoOdnooELLel)
Ooooooooooooooooooad

4 5
(2020 4 15 ) (2020 10 15 )
1,003,359,903 4,121,575,414
1,003,359,903 4,121,575,414
4
(2020 4 15 )
18,385,400, 000 19,297,960, 000 914,036,200
18,385,400, 000 19,297,960,000 914,036,200
5
(2020 10 15 )
17,469,055,000 17,962,600,000 494,757,200
17,469,055,000 17,962,600,000 494,757,200

45/95



EDINETOOOO
OO00D0oO00o0o00obo0ooOoOdnooELLel)
Ooooooooooooooooooad

4)

(1) (2020 10 15 )

©) (2020 10 15 )

4,940,159,912| 18,892,653,551

4,940,159,912| 18,892,653,551

46/95



EDINETOOOO
OO00D0oO00o0o00obo0ooOoOdnooELLel)
Ooooooooooooooooooad

€H)
(2020 4 15 ) | (2020 10 15 )
4,642,623,277 1,537,541,193
91,568,724,300 102,849,919,900
92,548,879
425,348,020 284,789,160
96,636,695,597 104,764,799,132
96,636,695,597 104,764,799,132

115,346,076

203,503,508 183,185,884
12,719 4,212

48,221
203,564,448 298,536,172
203,564,448 298,536,172
1 32,252,104,549 27,316,623,138
64,181,026,600 77,149,639,822
96,433,131,149 104,466,262 ,960
96,433,131,149 104,466,262,960

96,636,695,597 104,764,799,132

47/95



EDINETOOOO

OO00D0oO00o0o00obo0ooOoOdnooELLel)

Ooooooooooooooooooad

@
2020 4 16
2020 10 15
1 €))
2 @
@
(2020 4 15 ) (2020 10 15 )
2019 10 16 2020 4 16

32,302,682,106 32,252,104,549

6,240,875,280 4,371,206,190

6,291,452,837 9,306,687,601

4,673,609,015 2,822,309,517

18,331,385,904 17,070,353,920

2,360,631,235 2,483,495,828

6,886,478,395 4,940,159,912

303,961

« ) 32,252,104,549 27,316,623,138

32,252,104,549 27,316,623,138

2.9900 3.8243

a ) (29,900 ) (38,243

48/95



EDINETOOOO
OO00D0oO00o0o00obo0ooOoOdnooELLel)
Ooooooooooooooooooad

G
(1) (2020 10 15 )

2815 73,400 6,940.00 509,396,000
4021 864,900| 5,550.00|  4,800,195,000
4385 479,000\ 5,550.00|  2,658,450,000
4452 593,700| 7,816.00|  4,640,359,200
4527 1,648,100/ 3,395.00|  5,595,299,500
4536 2,366,500| 2,076.00|  4,912,854,000
4543 1,429,100| 4,063.00|  5,806,433,300
6098 1,662,800 4,269.00[  7,098,493,200
6326 1,519,300/ 1,933.00[  2,936,806,900
6367 329,100| 19,115.00|  6,290,746,500
6594 839,700| 10,175.00|  8,543,947,500
6758 1,068,900 7,757.00|  8,291,457,300
6861 138,300| 49,580.00|  6,856,914,000
7309 326,000| 20,630.00|  6,725,380,000
8058 661,400 2,498.50|  1,652,507,900
8113 1,064,000/ 5,014.00|  5,334,896,000
8715 3,637,600 1,217.00|  4,426,959,200
9962 1,502,800 2,941.00|  4,419,734,800
9983 54,000| 70,420.00|  3,802,680,000
9984 1,075,600 7,016.00|  7,546,409,600

21,334,200 102,849,919, 900

@ (2020 10 15 )

49/95



EDINETOOOO
OO00D0oO00o0o00obo0ooOoOdnooELLel)
Ooooooooooooooooooad

2020 10 30

23,452,363,829

76,899,751

23,375,464,078

19,468,695,072

1.2007

2020 10 30

103,667,264,612

180,371,804

103,486,892,808

27,371,351,896

3.7808

50/95



EDINETOOOO
OO00D0oO00o0o00obo0ooOoOdnooELLel)
Ooooooooooooooooooad

51/95



2020 10
25
50,000
50,000

2020 10

2020 10 30

)

10

52/95

EDINETOOOO
OO00D0oO00o0o00obo0ooOoOdnooELLel)
Ooooooooooooooooooad



EDINETOOOO
OO00D0oO00o0o00obo0ooOoOdnooELLel)
ooooodooodooooooodod

39 347,017
15,981
41 362,998

346

53/95



2020

38
19

31

2020

30

52

193

38

193

57

EY

15
EY

54/95

EDINETOOOO
OO00D0oO00o0o00obo0ooOoOdnooELLel)
Ooooooooooooooooooad

38 59
19 52

52

14 2019

2020



EDINETOOOO
OO00D0oO00o0o00obo0ooOoOdnooELLel)
Ooooooooooooooooooad

@

( )

(2019 31 ) (2020 31 )
6,365 7,553
200 200
914 1,020
1,136 1,172
83 110
5 5
10 145
0 -
8,717 10,206
132 143
206 215
11 6
351 365
0
0
62 80
4 7
207 276
274 364
627 730
9,344 10,937
20 16
220 218
1,826 2,196
58 290
12 227
5 5
4 2
2,149 2,957
6 0
152 220
73 68
232 289
0 0
0 0
2,382 3,247
2,500 2,500
27 27
19 19

55/95



EDINETOOOO
OO00D0oO00o0o00obo0ooOoOdnooELLel)
ooooodooodnoooooodd

47 47

597 597
3,816 4,545
4,414 5,142
6,961 7,689
6,961 7,689
9,344 10,937

56/95



EDINETOOOO

OO00D0oO00o0o00obo0ooOoOdnooELLel)

Ooooooooooooooooooad

@
( )
( 2018 2019
2019 31 ) 2020 31 )
4,389 5,004
5,145 5,583
41 25
9 7
9,586 10,710
1,567 1,717
91 89
232 246
25 28
22 24
30 19
15 18
28 17
3 2
2,018 2,164
1,556 1,648
98 99
827 887
630 661
46 67
1 4
233 230
650 711
471 463
186 234
87 105
110 135
18 17
155 188
3,519 3,797
4,048 4,749
3 3
18 23
74 -
2 6
99 33
- 35
- 25
0 5
0 66
4,147 4,716
0 -
0 -
- 0

57/95



EDINETOOOO
OO00D0oO00o0o00obo0ooOoOdnooELLel)
ooooodooodnoooooodd

- 0
4,147 4,716
1,140 1,557

120 69
1,260 1,488
2,887 3,228

58/95



EDINETOOOO
OO00D0oO00o0o00obo0ooOoOdnooELLel)
Ooooooooooooooooooad

®3)
( 2018 2019 31 )

2,500 27 19 47 597 3,929 4,526 7,073
3,000 3,000 3,000
2,887 2,887 2,887
112 112 112
2,500 27 19 47 597 3,816 4,414 6,961

7,073

3,000

2,887

112

6,961

59/95



EDINETOOOO
OO00D0oO00o0o00obo0ooOoOdnooELLel)
Ooooooooooooooooooad

(2019 2020 31 )

2,500 27 19 47 597 3,816 4,414 6,961
2,500 2,500 2,500
3,228 3,228 3,228
728 728 728
2,500 27 19 47 597 4,545 5,142 7,689

6,961

2,500

3,228

728

7,689

60/95



«

2016
10
(
(
39 2020 31
28 2018
29 2020

61/95

EDINETOOOO

OO00D0oO00o0o00obo0ooOoOdnooELLel)
Ooooooooooooooooooad

16

31

30

44

19

2020

2020

31

31



EDINETOOOO
OO00D0oO00o0o00obo0ooOoOdnooELLel)
Ooooooooooooooooooad

1ASB FASB
2014 1ASB IFRS 15 FASB
Topic606 IFRS 15 2018 Topic606
2017 12 15
IFRS 15
IFRS 15
(¢
2022
G
30 2019
10 2019
31 2019
19 2020 31
¢!
1ASB FASB
IFRS IFRS 13
Accounting Standards Codification Topic 820
IFRS 13

(¢
2022

€

62/95



EDINETOOOO
OO00D0oO00o0o00obo0ooOoOdnooELLel)
Ooooooooooooooooooad

31 2020 31

@
1ASB 2003 I1AS
IAS 125

I1AS 125
(¢

2021

24 2020 31

¢!

1-2

Q@
2021

30 27 26

63/95



EDINETOOOO
OO00D0oO00o0o00obo0ooOoOdnooELLel)
Ooooooooooooooooooad

64/95



EDINETOOOO
OO00D0oO00o0o00obo0ooOoOdnooELLel)
Ooooooooooooooooooad

(2019 31 ) (2020 31 )
46 46
144 205
173 236
15 20
476 563
969 124
1,274
2018 (2019
2019 31 ) 2020 31 )
1,775 2,893
372 340
2018 2019 31
() 50,000 50,000
¢y
2018 20 3,000 60,000 | 2018 31 2018 21
)
2019 20 2,500 50,000 [ 2019 31 2019 21
2019 2020 31
() 50,000 50,000

65/95




EDINETOOOO
OO00D0oO00o0o00obo0ooOoOdnooELLel)
Ooooooooooooooooooad

(€Y)
2019 20 2,500 50,000 | 2019 31 2019 21
@
2020 22 2,500 50,000 | 2020 31 2020 23
2018 2019 31
2019 2020 31
@

@

66/95



EDINETOOOO
OO00D0oO00o0o00obo0ooOoOdnooELLel)
Ooooooooooooooooooad

®

2019 31
() 6,365 6,365
) 200 200
) 914 914
) 1,136 1,136
) 5 5
8,623 8,623
) 220 220
) 1,826 1,826
2,046 2,046
)
)
)
)
10 10
6,365
200
914
1,136
5
8,623
2020 31
) 7,553 7,553
) 200 200

67/95



EDINETOOOO

OO00D0oO00o0o00obo0ooOoOdnooELLel)

Ooooooooooooooooooad

1,020 1,020
1,172 1,172
5 5
9,950 9,950
218 218
2,196 2,196
2,414 2.414
)
)
)
)
10 10
7,553
200
1,020
1,172
5
9,950

68/95



EDINETOOOO
OO00D0oO00o0o00obo0ooOoOdnooELLel)
Ooooooooooooooooooad

2018 2019 31
2019 2020 31
2018 2019 31
2019 2020 31
2018 2019 31
2019 2020 31
2018 2019 31
2019 2020 31

2019 31 2020 31

27

21 33

13 53

165 178

46 67

22 21

27 40

0 0

4

325 399

118 122

207 276

207 276

69/95



EDINETOOOO
OO00D0oO00o0o00obo0ooOoOdnooELLel)
Ooooooooooooooooooad

2019 31 2020 31
100 100
2018 2019 31
2019 2020 31
2019 31
2020 31
2018 2019 31
2019 2020 31
[ ]
2018 2019 31
2019 2020 31
[ ]
2018 2019 31
90
@

6,612 2,120 393 14 445 9,586

70/95



EDINETOOOO
OO00D0oO00o0o00obo0ooOoOdnooELLel)
Ooooooooooooooooooad

)
@
90
1,761
2019 2020 31
90
o
8,349 1,707 107 59 487 10,710
)
@
90
1,825
2 1,233
[ 1
2018 2019 31
2019 2020 31

71/95



2018

2019

2018

2019

2019

2020

2019

2020

31

31

31

31

72/95

EDINETOOOO
OO00D0oO00o0o00obo0ooOoOdnooELLel)
Ooooooooooooooooooad



EDINETOOOO
OO00D0oO00o0o00obo0ooOoOdnooELLel)
Ooooooooooooooooooad

2018 2019 31
( ) ( ) ( )
( ) )
372 112
1,775 476
8,585 100

3,000

854 854
( ) ( ) ( )
Q)

73/95



EDINETOOOO
OO00D0oO00o0o00obo0ooOoOdnooELLel)
ooooodogoodooodoooodd

7 2
25
1 1
9 -
100 5 0
10 2
Al
50 0 0
376 56
SPARX 1.562
Overseas ’ 4 1
Ltd.
13 2
SPARX Asset ! 0
Management 4,230
Korea Co.,
Ltd. 1 1
3 3
SPARX Asia
Investment 3,100 121 29
Advisors
Limited
0 0
2019 2020 31
( ) ¢ ) ( ) ( )
)

74/95



EDINETOOOO
OO00D0oO00o0o00obo0ooOoOdnooELLel)
ooooodooodoooooodd

340 93

2,893 563
124 124

8,587 100
2,500
1,181 1,181
( ) ( ) ( )
)

75/95



EDINETOOOO
OO00D0oO00o0o00obo0ooOoOdnooELLel)
ooooodogoodooodoooodd

10 6
25
2 1
3 0
100
11 6
1 - -
Al
50 0 0
2 1
94 9
SPARX 1.562
Overseas ’ 4 1
Ltd.
9 1
SPARX Asset 1 0
Management 4,230
Korea Co.,
Ltd. 46 33
SPARX
Capital 1,000 21 22
Investments,
Inc.
18 8
SPARX Asia
Inve_zstment 3,100 134 32
Advisors
Limited
2 0
2018 2019
2019 31 ) 2020 31 )
139,230 10 153,796 32

76/95



EDINETOOOO
OO00D0oO00o0o00obo0ooOoOdnooELLel)
Oooooooooooooooooaod

57,750 58 64,566 22
(2019 31 ) (2020 31 )
6,961 7,689
6,961 7,689
50,000 50,000
(2018 (2019
2019 31 ) 2020 31 )
2,887 3,228
2,887 3,228
50,000 50,000
2019 2020 31

77/95



EDINETOOOO
OO00D0oO00o0o00obo0ooOoOdnooELLel)
Ooooooooooooooooooad

€Y)

(2020 30 )

5,131
200
1,102
1,271
149
151

8,010

290

49

201
257
548
8,558

200
783
159
34
353
95

56

93
1,777

182
74
257

2,034

2,500

27
19
47

597

3,379

78/95



EDINETOOOO
OO00D0oO00o0o00obo0ooOoOdnooELLel)
Ooooooooooooooooooad

3,977

6,524

6,524

8,558

79/95



EDINETOOOO
OO00D0oO00o0o00obo0ooOoOdnooELLel)
Ooooooooooooooooooad

@

(2020
2020 30 )

2,451
2,448
9

4
4,913
2,887
2,025
15

46
1,994
1,994
585
74
1,334

80/95



EDINETOOOO
OO00D0oO00o0o00obo0ooOoOdnooELLel)
Ooooooooooooooooooad

®

2,500 27 19 47 597 4,545 5,142 7,689 7,689
2,500 2,500| 2,500 2,500
1,334] 1,334 1,334 1,334
1,165 1,165| 1,165 1,165
2,500 27 19 47 597 3,379 3,977 6,524 6,524

81/95



€Y)

@

®

€Y

@

®

€Y)
0

®

EDINETOOOO
OO00D0oO00o0o00obo0ooOoOdnooELLel)
Ooooooooooooooooooad

2016
10
(
)
(
)
39 2020 31
28 2018
16 44

82/95



EDINETOOOO
OO00D0oO00o0o00obo0ooOoOdnooELLel)
Ooooooooooooooooooad

(020 30 )
46
538
(2020
2020 30 )
75
0
14
46
2020 2020 30
50,000 50,000
50,000 50,000
)
2020 22 2,500 50,000 | 2020 31 | 2020 23

)

83/95



EDINETOOOO
OO00D0oO00o0o00obo0ooOoOdnooELLel)
Ooooooooooooooooooad

2020 2020 30
2020 30
2020 30
5,131 5,131
200 200
1,102 1,102
1,271 1,271
7,705 7,705
200 200
783 783
983 983
2020 30
2020 30
2020 2020 30
2020 30
2020 2020 30

84/95




EDINETOOOO
OO00D0oO00o0o00obo0ooOoOdnooELLel)
Ooooooooooooooooooad

2020 2020 30
90
@
3,664 975 31 241 4,913
@
90
1 722
603
1

85/95



EDINETOOOO
OO00D0oO00o0o00obo0ooOoOdnooELLel)
Ooooooooooooooooooad

2020 2020 30
(2020 30 )

130,488 58

6,524

6,524

50,000

( 2020

2020 30 )
26,692 26

1,334

1,334

50,000

86/95



EDINETOOOO
OO00D0oO00o0o00obo0ooOoOdnooELLel)
Ooooooooooooooooooad

87/95



EDINETOOOO
OO00D0oO00o0o00obo0ooOoOdnooELLel)
Ooooooooooooooooooad

342,037 2020

51,000 2020 27

(2020 )

100,000

1,250

88/95



23

25

13

89/95

EDINETOOOO
OO00D0oO00o0o00obo0ooOoOdnooELLel)
Ooooooooooooooooooad



EY

90/95

EDINETOOOO
OO00D0oO00o0o00obo0ooOoOdnooELLel)
Ooooooooooooooooooad



EDINETOOOO
OO00D0oO00o0o00obo0ooOoOdnooELLel)
Ooooooooooooooooooad

91/95



EY

92/95

EDINETOOOO
OO00D0oO00o0o00obo0ooOoOdnooELLel)
Ooooooooooooooooooad



EDINETOOOO
OO00D0oO00o0o00obo0ooOoOdnooELLel)
Ooooooooooooooooooad

93/95



EY

94/95

EDINETOOOO
OO00D0oO00o0o00obo0ooOoOdnooELLel)
Ooooooooooooooooooad



EDINETOOOO
OO00D0oO00o0o00obo0ooOoOdnooELLel)
Ooooooooooooooooooad

95/95



	表紙
	本文
	第一部証券情報
	(1)ファンドの名称
	(2)内国投資信託受益証券の形態等
	(3)発行（売出）価額の総額
	(4)発行（売出）価格
	(5)申込手数料
	(6)申込単位
	(7)申込期間
	(8)申込取扱場所
	(9)払込期日
	(10)払込取扱場所
	(11)振替機関に関する事項
	(12)その他

	第二部ファンド情報
	第１ファンドの状況
	１ファンドの性格
	(1)ファンドの目的及び基本的性格
	(2)ファンドの沿革
	(3)ファンドの仕組み

	２投資方針
	(1)投資方針
	(2)投資対象
	(3)運用体制
	(4)分配方針
	(5)投資制限

	３投資リスク
	４手数料等及び税金
	(1)申込手数料
	(2)換金（解約）手数料
	(3)信託報酬等
	(4)その他の手数料等
	(5)課税上の取扱い

	５運用状況
	(1)投資状況
	(2)投資資産
	①投資有価証券の主要銘柄
	②投資不動産物件
	③その他投資資産の主要なもの

	(3)運用実績
	①純資産の推移
	②分配の推移
	③収益率の推移

	(4)設定及び解約の実績


	第２管理及び運営
	１申込（販売）手続等
	２換金（解約）手続等
	３資産管理等の概要
	（1）資産の評価
	（2）保管
	（3）信託期間
	（4）計算期間
	（5）その他

	４受益者の権利等

	第３ファンドの経理状況
	１財務諸表
	（1）貸借対照表
	（2）損益及び剰余金計算書
	(3)注記表
	(4)附属明細表

	２ファンドの現況
	純資産額計算書


	第４内国投資信託受益証券事務の概要

	第三部委託会社等の情報
	第１委託会社等の概況
	１委託会社等の概況
	２事業の内容及び営業の概況
	３委託会社等の経理状況
	(1)貸借対照表
	(2)損益計算書
	(3)株主資本等変動計算書

	４利害関係人との取引制限
	５その他

	第２その他の関係法人の概況
	１名称、資本金の額及び事業の内容
	２関係業務の概要
	３資本関係

	第３その他

	監査報告書

