EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2021 2 26

03-6387-5000

1/102



PIMCO
PIMCO

PIMCO

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

A SMA  EW
SMA  EW
PIMCO SMA  EW
PIMCO
SMA  EW PIMCO F A SMA  EW
PIMCO B SMA  EW PIMCO
B SMA  EW B PIMCO
A SMA  EW
B SMA  EW
SMA SMA
¢ )
( )
aDn

2/102



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

0120-753104 ( )
9 5

http://ww.nomura-am.co.jp/

1 1 1 1
2021 2 27 2022 2 25
0120-753104 ( )
9 5
http://www_nomura-am.co.jp/
6
)
)

3/102



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

0120-753104 ( )
9 5

http://ww.nomura-am.co.jp/

4/102



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

SMA SMA

PIMCO SMA  EW

PIMCO A SMA  EW

5/102



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooodaod

]
I
I
I
,
4
|
6 I
12
]
I
]
PIMCO B SMA  EW

6/102



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooodaod

I
I
I

I

2

4

6

12

| L
I
I
http://www.toushin.or.jp/
2013 2 21

@

@

7/102



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

@
@

®

@
@
® ( ).

(€)) . (ORENC)
) " @ @

(LMMF( )... MWF MMF

(2MRF( )... MWF MRF

(3)ETF... 12 480 ) 12 1 2
32 26 9 4 2

@

@

@

@

(©))

@ ..

@ .. (
(©))

@®

5) . @ @
o @

@

O]

8/102



@

@

®

G 12 (
©)
Q)

@

&)
®
*
®)
(©)
Q)

©)

©® (

(10)

@

@

@

@

@ 225

(2)TOPIX

®

@

&)

®

©)

* (

))

12

€))

9/102

®

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad



2017 8 25

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

7k

—{

[ AERRER ] [ ERRRER

Fitet

Tttt

(ZroFrnEEOERS)
HEAMERIZEATS

] IR AIERERN {

)

(F7ADORE, BERHE)

I HEPR D |

EROERE

[(ZreormEROERIZET HER
n—aiEiktEzRtTOEROER]

BE-BAFICATLIEN

'

R+
(BMOMBL, —HBRHAIHT
88, —HROE NESES
RELOXLRT SEHS)

|
(_tase, )

RAX
(REEF)

HREE
SHEEE S FEEES AT
ol g +.)0ESE =
\ 5 g ==F= )]
F EPLE{EE oHTE (TR =
PIMCO PIMCO
A SMA EW B SMA EW
PIMCO A PIMCO A
N JPY N USD

10/102



EDINETOOOO
O00OO00000000000000(E12460)
Ooodooodoooooooononod

UFJ
(2021 1 )m
17,180
1959 12
1997 10
2000 11
1-13-1 5,150,693 100
A
PIMCO A N JPY

8 AD—-ALSITSRMNEIDA A—-Sn

S ATI-ATIZ. % HHETUNCHE (BN COVTE IRELR0AN ORNESIRTEOEY. Tons,
ML THAOREICDUTE. MELEY FLLUADOEN SORMORNER U IO BOET.

(I8 TSI EEIE)

LR N LR LS
TN LA O PR W
RAUBTETUGEY. BE m L8

HL< RO 3RV BT EE,

LS FLEU S £ o
ORNEMR I IHB0ET.

PIMCO A

PIMCO A N JPY

11/102



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooodooodooooooodd

PIMCO N USD
PINCO
PIMCO 90
]
PINCO
1997
PIMCO 1971
SE
PINCO
( )
1 2 1
2
( )

12/102



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

UFJ
2 2
1
2
3
4 2 1 14
3
( )
2
2
1
2
3
4
)
PIMCO A N JPY N USD

13/102



EDINETOOOO
00000000000 DO00O0O((EL2460)
ooooodooodnoooooodd

PIMCO
PIMCO

65%

10%

N(JIPY)

N(USD)

50%

20%

2021 2 26

14/102



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooodooodoooooodd

PIMCO

PINCO
3
)
14
1.
2.
@
@
©)
15

16

10

20

15/102



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

Z&E 77D RIER- i

h=k21
FHFRR

{ AN AREENE ]

BAOERE
ERTINE BRERESOER

Eisto
FroFEYF—L

EAOEEEIZED Fo—F1 TR EBIZED
TREIEIIRORE HHEHELRESORT

16/102



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

> BELME [
BAMEEASR
BREBOEETOLARURITIOELZAOER.
Ef#. H8%
f 1 T l

HAELEAS
[lﬁﬂ)iﬁ.ﬁ!iiir:?utﬂ)] N 4 AREERSNE A
DRESS~OHES BREECHAORB SR
T l == 5 A B FI= >
ENERUS SO S
| <:: B 5 BRI, £0
ERELSEI_EHSE ﬁw:gﬂggmgm
HEI LS BAORT AT hhi- &,
R . Gag BELHAOHEE RS
DEMNEES

[ A A
<::',— AVISAFUR )

ERIELE - F—L et
Jry FERMMICKY . ERHEEERL, ERELNE | ) i Y S
=513 RRUBRIELSRABOREERS. A RERTRBI- £
772 FOER - WEkROEMHEES 24 - BRIOE S50
EE. HAS
| \ A

PRC (Performance Review Committee)
WEHMAT+—TAOSN., FESSOEE

17/102



(

(

)

)

10

®

20

(

18/102

)

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad



(

(

)

)

10

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

5

10%

N USD

N JPY

19/102



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

37 6

NDF

NDF

NDF

NDF

20/102



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

REIAVEECHTLEES

Mg =7 A0EHE
BRI — T AERS
45—

SER I T AERS
DEE . SFE 5

SRR 20
ERATI DG T
DE—4—, FE, T
JEEHSOERAL 20, #
BT A EDT = A
At

mEETERMELTE

21/102



EDINETOOOO
O00OO00000000000000(E12460)
Oooooooooooobooooooad

AT DERMILE ey

7FOENRRES LUSERBERREAEHORS)

SAD—Z

— 0T FOEMRAR N e R EEREAENEN

(F7oFER BN REISALORBEOLE)

Eacansrey B axa B araazroe 0 gom O SnE

b

b ([.5]
ol -] L L
.00 m L
W00 S a0 w
5080 m "
L] — N - | b a !
m -
o -0
=~ Bl
e R PRI 0IYERR  ARNIR JoieMI3R poNIEN BTk lEN EIEs FRES x5S TADE ERDA
| Bxm zame wams DrEe rane seEe
e 1 ani LE 114} 183
"A220 A1I8| A214l AA4D| A 123 AT

sRRENARERER . BSRoSEEERERLCL
DEALZLTHELE-AOTT. REANMBE 0000 £LT
ERiEL. BEEORTIANLVERLTEYET,

«SEMMARIT, 2008 £ 8 Adrd 2020 £ 12 AOFAEIC
Etd ) EMOEERERRLELOTT.

®BI—2

— DT A FREMBEEF N s HETEERENAN TN
1

]
mme 4]
14 000 w0
10 o e N 40
006 m
: A,

=30

]

]

FTUTT R TTTRTT T UET R T RTT T T T ]

«SESNSRESEME. RINOSESERERL-G
DEAGLTHAELLLOTYT, REAWMBE 10000 £LT
EEiEL. REFEORYTSAFLUBRRLTEVET.

« AR, 2008 & 8 Ads 2020 § 12 AOEAEIC
BH I EMOREEERRLLLOTYT.

T 1o

a8 s ag, 14l 10

s STORASIANSTroFOERHREZEVERA,.

® 2006 41 | B0k 2020 4F 12 R S EM( 77 F X 2008
& Piee 3020 512 RIOEARIZETS | SMORRRD
fxl- - THEERFRLLOTT.

sREHICHEL-MAEERIYET,

AT FIHESNERENERORERTT.

Haxamrroy @ axe B sdamzrer B gea o Sad

L]
]
W
-
m
: = = B
-
Eh]
~4if
Sk HEA REES FRES oxDE L40EW ERER
______________ mws | Bam Ermm HRE
| k4 TLY 8 22! 4.1 372 LE] 114 183
|BAln| ASI A0 ANIS| A4 A4 A123] A174)
Lol (LW 2.2 16 LEN 48] 14 ] LH]

R TORNEISAA ST FORANRLERYESA.

© 2006 5 1 Mdns 2020 512 A 5 EM (S T7LFIE 08§
8 Adni 1020 12 B)OS BRICEHE | EMORERD
- THRERRLIAOTY.,

s RNBICHELENEEIAGYET,

« 4T FRGEENEREAEHORTETYT,

EHEERENEREND. RINOGESERNERLCLOLAGLTHELTEY, NEDESSHENLINSIBUET.

22/102



EDINETOOOO
O00OO00000000000000(E12460)
Oooooooooooobooooooad

<HEMNCAE>Z2008>

OBEEN: NESERER TOPX (BHAA)

OfAMM - MECHKOKUSATR B (ESRAA, F~—2)

OERER - NSOLL T =40 o Fdp o f A F o2 AR NRH ., F~<=2)

OB MM - ROMURA-BPIEN

OfAER FTSEERRR - Foo2 (ROBE, ~vilL-A<—2)

OBEMMM : PE LN 1kl s LT R = TP =Lt s Tttt T Bt Ul F ot =L 2P (AR =2

RN AESIAOAROESARIZOLTE

OV R TOPTO (R S ) - M (TOPTO (ESaA ) i AR ERES RS aNEESES S QiR TEY. ARON
. AEROUE, MRS EARCMT ST TORNE, SREESNSEANLTOET . LN, XBAL. MNEES DRI, AR
EERIALLOTEG, WRRESE IR, I AR RERANCEET LA SENNZALTL. REENLEEA,

OuSCI-sOsUSAHER (E#ilds , F<—2), B30T T—L00 F=irob-A AP P LE RRA, FA=—2 ) MSC-KOKUSA IR (B2 8 35, F~t—
Al MECIZ T =L - =t gb A TP A (ESAA , -2 3. MICIAHREL-ARTYT. SRRCETSEME. DRRNEtoh-aon
EEUSCHTMEL T EAMSCHE, MIEROAEERETLANAIULEENETEANENLTOET,

CHOLLRA-E D - - -NOMURA-BPIEAOEMH SN, BRESRT&HCBELEYT. 8, BARBRE &L, rouRL-aMEROEST. B
. . AEEE T ELO TR, NOMURA-BPTRRE MU TROAEAT ek TA LA AROERER, Y-l -AR
EERLETA.

CFTEN DR CAF o223 MOAE, AvlDgL -Fa=2a) - FTEEREER - Forld (M(BE, ~AolgL - [fa=2)[2, FTSE Fusd leome LLCIZ
FARA. FRIREORAOESSSSEAMEONERETOEFHL- A L F AT, MINRIZFTSE Fowd lncoms LLODAMBET
B, ARIZMET AT < TORMIEFTSE Fasd loome LLCAINLTLEYT .

OPRRH - B b A A T R= TV =50 = 2 T =i AR F ot =t 2P AF (A=A o IR o 0 Ll - MR- F
FHA = IR =L T =ty T 0= A= o b= L2 oAF (=R I 20T UL E U ET NIV T IS IR AR MmN, ROl
LEN. GLEACEETLSELL MELELTOSMERIALLOTEY. EHRLORENERN. SornRNOR UL Fri—Lal, B A
CRATIRorORADEECRAREROILOTLAYESA. I ERERPRECETIAHTF CARANCARTLOTLAYES A,
SR EALERER. T3 tOROMEERSSLOERLGNETY, Pilorgen Craes & Co RUEOFRE(ET, MMFEEOREROE
ENEAERY MLOTRBESA, SEALANREBSLICRFSALEABYET, AROQ =T ARREQI=-FRRTLLOTIERY
Bl ERBCAERLRFEORRBAC T, UL OUEANDLT - La—+ENERHTHIL-Ef oy, KNERaY, BT
~irobA=SERatyT LSRR, B, REROTRL, TL—2b-T=Ua el TEASF=, TERRATIZE>TLLRRA LAYVET,
REOIP, Morgen Securtios LLC(ZS TIEMJPUSLLC |ERUET) (TRRAM-— ), HRCHTLES, SMBATLENS (SoTRITors
FEREET 20T O R, SNEEEESELETOE YA, BT ERELETE. I ToY 7 OR B0 REIZ 0T, Kokl
ERCETLEARRENRCER N SRV EEAEARET CAROREZOLT, ARAN A= -0O AR, g aaNniiaf
BERUMLOTREESA,. WEARLS—ZTOFSHIVTORR. T F ool =T LY CRT AR AN RS AL R A,
ARZAATHSENLSASMB L TRESATUET A, $OREH CERTE, ECARCHRT ANV TAETSLOTREYETA. @
BRI =S AN T EMETRY. COMENET < TR+~ AELET.

JPMBLLCIINASD. NTSE. SIPCIHERTT ., PMogenld P Mongan Crase Bk, NA, PSP Morgen Seountes PLE., R 2 £ OME S 000 REH
RREIRCAmTSERATT.

(HE P Mt it IR IS BN L. FTSE Fined lncome LLC 18)

0.858
0.78

0.72 0.03 0.03

23/102



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

0.50
| |
20.315 ( ( )
15.315 5 )
( ) ( ) 20.315 (
15.315 5 ) 20.315

24/102



EDINETOOOO
00000000000 DO00O0O((EL2460)
ooooodooodoooooodd

2015 12 31

15.315 (  15.315 )

25/102



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

SENERSEE
#il oL
O Al
#s % T
Ml | % 5
nE il i £,
x0 i #ig
)
e FASRES (WK
ﬁ + EELER (WS
g% o g Be) (HEp)
TE ;E iEjE
*0 E) i'lﬁi SEiED
it i s BHEOETE
@ ik
®
() 2020 12
2020 12 30
238,522,884 ,600] 98.95
9,987 0.00;
— 2,515,357,716 1.04
241,038,252,303 100. 00
98,700,792,754 98.49
9,987 0.00;
— 1,504,179,842 1.50
100,204,982,583 100.00]

26/102



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

22,003,668 59.87
— 14,748,652 40.12
36,752,320 100.00
)
PINCO 26,591,180 8,904 236,773,450,867 8,970| 238,522,884,600(98.95
A N JpY
9,935 1.0053 9,987 1.0053 9,987/ 0.00
)
98.95
0.00
98.95
()
PINCO 12,440,231 7,913  98,451,863,731 7,934 98,700,792,754(98.49
A N USD
9,935 1.0053 9,987 1.0053 9,987/ 0.00
)
98.49
0.00
98.49

27/102



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

) ()

22,000, 000f 100.014 22,003,668 100.014 22,003,668 — 2021/3/8(59.87]

)

59.87

59.87

28/102



EDINETOOOO

00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2020 12
)
1 (2017 12 6 ) 63,759 63,822 1.0025 1.0035]
2 (2018 12 6 ) 154,939 154,939 0.9767 0.9767,
3 (2019 12 6 ) 223,017, 223,234 1.0263 1.0273
4 (2020 12 7 ) 238,909 239,132 1.0704 1.0714
2019 12 236,513 — 1.0328 —
2020 1 243,443 — 1.0390, —
2 250,665 — 1.0376] —
3 219,270 — 0.9491 —
4 223,946 — 0.9720 —
5 228,922 — 0.9952 —
6 232,665 — 1.0116] —
7 237,291 — 1.0283 —
8 237,049 — 1.0348 —
9 233,230 — 1.0323 —
10 232,390 — 1.0352 —
11 236,276 — 1.0656] —
12 241,038 — 1.0777, —
2020 12
)
1 (2017 12 6 ) 7,269 7,276 1.0142 1.0152
2 (2018 12 6 ) 42,875 42,918 1.0124 1.0134
3 (2019 12 6 ) 84,769 84,849 1.0550 1.0560
4 (2020 12 7 ) 98,166 98,257 1.0705 1.0719
2019 12 88,923 — 1.0717 —
2020 1 91,704 — 1.0715 —
2 96,548 — 1.0841 —
3 87,563 — 0.9789 —
4 87,609 — 0.9912 —
5 89,832 — 1.0248 —
6 90,259 — 1.0432 —
7 89,225 — 1.0350 —
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1 2017 8 25 2017 12 6 0.0010

2 2017 12 7 2018 12 6 0.0000

3 2018 12 7 2019 12 6 0.0010

4 2019 12 7 2020 12 7 0.0010

1

1 2017 8 25 2017 12 6 0.0010

2 2017 12 7 2018 12 6 0.0010

3 2018 12 7 2019 12 6 0.0010

4 2019 12 7 2020 12 7 0.0010

1 2017 8 25 2017 12 6 0.4

2 2017 12 7 2018 12 6 2.6

3 2018 12 7 2019 12 6 5.2

4 2019 12 7 2020 12 7 4.4
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2
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1 2017 8 25 2017 12 6 1.5

2 2017 12 7 2018 12 6 0.1

3 2018 12 7 2019 12 6 4.3

4 2019 12 7 2020 12 7 1.6

100
2 1

1 2017 8 25 2017 12 6 63,947,866, 714 349,111,673 63,598,755,041
2 2017 12 7 2018 12 6 138,110,690,297| 43,073,344,086 158,636,101,252
3 2018 12 7 2019 12 6 112,709,908,544 54,042,375,898  217,303,633,898
4 2019 12 7 2020 12 7 88,130,702,472] 82,245,121,048  223,189,215,322
1 2017 8 25 2017 12 6 7,198,563,430] 31,420,618 7,167,142,812
2 2017 12 7 2018 12 6 43,746,058,544  8,561,747,921 42,351,453,435
3 2018 12 7 2019 12 6 55,471,660,182] 17,476,709,814 80,346,403,803
4 2019 12 7 2020 12 7 38,324,154,169 26,969,718,862 91,700,839,110]
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3 4
(2019 12 6 ) (2020 12 7 )
10,866,971,685 5,021,519,116
220,037,728,434 235,930,151,688
9,991 9,987
- 204,320,088
230,904,710,110 241,156,000,879
230,904,710,110 241,156,000,879
1,029,225,091 294,369,660
217,303,633 223,189,215
5,741,078,546 724,641,676
34,506,356 38,542,968
862,658,835 963,574,257
4,677 4,773
2,300,354 2,569,473
7,887,077,492 2,246,892,022
7,887,077,492 2,246,892,022
217,303,633,898 223,189,215,322
5,713,998,720 15,719,893,535
14,865,904, 187 19,498,351,497
223,017,632,618 238,909,108,857
223,017,632,618 238,909,108,857
230,904,710,110 241,156,000, 879
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3 4

2018 12 7 2019 12 7

2019 12 6 2020 12 7
10,554,341,820 12,813,007,280
1,645 4,043
251,727,392 1,835,689,000
10,302,616,073 10,977,322,323
2,076,994 1,612,724
61,497,996 77,467,910
1,537,449,874 1,936,697,804
4,099,740 5,164,408
1,605,124,604 2,020,942 ,846
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