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46.29 45.73
1 |INCOME SECURITIES FUND 77,791,172.65 98.26
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5
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6
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7
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10
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11
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2020 4 17 ) 3,592,728,316 3,617,908,384 0.4280 0.4310

4 3,703,216,722 0.4403
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6 3,798,758,881 0.4613

7 3,835,665,888 0.4670

8 3,896,100,205 0.4782

9 3,737,216,642 0.4633

13
(2020 10 19 ) 3,671,827,691 3,695,774,590 0.4600 0.4630
10 3,621,078,662 0.4544
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1 0.0160
2 0.0480
3 0.0480
4 0.0480
5 0.0480
6 0.0480
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8 0.0380
9 0.0360
10 0.0300
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12 0.0210
13 0.0180
()

1 3.0
2 0.3
3 6.2
4 3.2
5 0.2
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®
1 4,721,614,593 164,089,435
2 2,139,940,946 1,355,128,674
3 642,862,255 6,833,177,292
4 576,451,011 4,826,808,048
5 694,226,824 4,385,321,057
6 700,573,014 2,418,107,528
7 525,857,408 2,489,999,116
8 231,613,022 1,801,875,661
9 333,365,522 1,537,622,314
10 197,406,690 1,323,717,821
11 242,522,029 1,767,333,398
12 124,882,607 882,081,015
13 114,682,547 525,738,782
) 27,047,301,507
€)) (2020 10 30
() ()
73,446,355,703 100.00
73,446,355,703 100.00
(D
()
@) (2020 10 30




EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

34/107



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

® 5 URFILRTENEYiESa (EAHEY)
RSN RE it bl PSR s S A R R ARSI T

winie (2014568 188 ) ~ 20205108308 i

12,500
B AE 4 5441
gl ] 36{A 10,000
i
H n
& 7,500 ﬁ
T
= H
1DARM -1.3% [ ™
3N AM -0.8% ]
6 A M 7.3% 5,000
140 -5.2% T
35 -8.8% e
54 0.5% 2,500 - = ]
“EEE | 90% e 2016/07/29 2018/09/06 2020410730
RSN (Se) — RN AR RE (R —REN )
etk g2 3 R ki, Sl R R E G, SRS RTINS FA R R LA OEA LT RLT T,

THEERHERERENORAETT, FEAEHIRRELECTERNGENTRRAEEEN RERLTVET,

B SFMaiEs2 it 390M BEESRESSHE: 4710/
:mﬂﬂnﬂ:mﬂnuﬂsmﬂﬂuﬂ!mﬁ;mﬂ:nﬂﬁuﬁtnmxmﬂ
1011 5| 10s128) 2081 B | 2082 8| 20t 3 8 | 2o B | 2osE5 B | 2046 8 | 2057 A [ 2058 B | 2089 8 | 209108
40P mﬂ 0m | a0m | 30m 30/ | 0@ | 30 | 20/ [ 0/

KHE!II ﬂﬂﬂﬂ:&i‘l’h.lﬂ*fﬂﬁiﬂh‘mﬂm Mum-xmm»m!mxﬂmmamth ﬂﬁiﬂ‘.‘!i&hﬂﬂLWtMﬂtT

1

Y3 270X IRV BT RRTP RV RIRTAVE  [849-4-RARUF M AV DL- 20T —X- TPV EGER a 3R 98.3%
KHPEIFTRIAV S H40-T8—H= FI4UA - =T 0.0%
it 98.3%

0%
= | a7
! 04 07 . e
+ i + — + —_— " ; .
o = e B
-10% R -8 -48 |
e | 1

HOUE  BDIZE 0I3F IO 20158 I0I6E Z0ITE 0IB%F 2019 20008

IO MR AR, TSN oM ETT,
20\AERIE B R 10H ) AR R, 0ELIANEITORERERLTIET.,

ERSHOR—LA-JVETERRRIMRSNTLIRSIFENET.

35/107



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

36/107



0120-106212
9:00 17:00

https://www.daiwa-am.co.jp/

0.1

37/107

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

0.1



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@
1
1 2
1
2
1
2
3
0120-106212
9:00 17:00
https://www.daiwa-am.co. jp/
@

®

38/107



4

®)

2014 6 18
18

1

2

3

4 3

5 3

6 3

7

2024 10 17

17

30

39/107

®)

2014 6 18

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2014 9 17



10

16

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

1 7
2
3
3 2
1 7.
18 1
14 4

40/107



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

14 1

https://www.daiwa-am.co. jp/

https://www.daiwa-am.co. jp/
1

41/107



10

42/107

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



€Y
59
133

@
®
2020 10 19

193

43/107

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

38
12

2020 4 18



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

€Y)

2020 4 17 2020 10 19
55,480,377 114,691,043
3,569,432,374 3,601,031,173
9,976 9,973
3,624,922,727 3,715,732,189
3,624,922,727 3,715,732,189
25,180,068 23,946,899
3,229,076 15,892,424
100,142 108,501
3,505,198 3,797,892
179,927 158,782
32,194,411 43,904,498
32,194,411 43,904,498
8,393,356,069 7,982,299,834
4,800,627,753 4,310,472,143
29,174,415 45,263,789
3,592,728,316 3,671,827,691
3,592,728,316 3,671,827,691
3,624,922,727 3,715,732,189
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2019 10 18 2020 4 18

2020 4 17 2020 10 19
212,641,212 178,829,381
568 867
753,827,608 262,359,415
541,185,828 441,189,663
16,598 14,196
720,048 635,450
25,203,385 22,242,534
180,558 159,521
26,120,589 23,051,701
567,306,417 418,137,962
567,306,417 418,137,962
567,306,417 418,137,962
4,645,166 4,433,074
4,439,240,810 4,800,627,753
448,100,749 286,204,399
448,100,749 286,204,399
62,581,215 62,603,255
62,581,215 62,603,255
184,245,226 147,150,422
4,800,627,753 4,310,472,143
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©)
2020 4 18
2020 10 19
1. @
@
2.
3.
2020 10 17 2020
10 19 185
2020 4 17 2020 10 19
1. 1 9,150,554,477 8,393,356,069
124,882,607 114,682,547
882,081,015 525,738,782
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8,393,356,069

4,800,627,753

7,982,299,834

4,310,472,143

2019 10 18 2020 4 18
2020 4 17 2020 10 19
2019 10 18 2019 2020 4 18 2020
11 18 5 18
32,315,321 27,883,803
0 0
31,662,063 29,730,852
25,770,091 29,075,444
89,747,475 86,690,099
1 99.44 1 103.36
36,102,320 1 25,160,706 1
40 30
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2019 11 19 2019
12 17
34,350,908
0
31,305,035
21,648,735
87,304,678
1 97.99
35,636,878 1
40
2019 12 18 2020
1 17
31,390,065
0
31,187,096
20,198,887
82,776,048
1 93.42
35,441,604 1
40
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2020 5 19
6 17

202

28,559,559

29,228,889
31,097,898
88,886,346
1 108.10
24,668,814
30

2020 6 18
7 17

202

28,003,633

29,238,006
34,830,718
92,072,357
1 112.23
24,611,536
30

0

1

0

1




2020 1 18 2020
2 17
31,261,956
0
30,722,387
15,848,121
77,832,464
1 89.29
26,151,549 1
30
2020 2 18 2020
3 17
29,576,717
0
30,270,889
20,582,745
80,430,351
1 93.77

25,732,807 1
30
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2020 7 18
8 17

202

28,264,212

29,243,372
38,036,683
95,544,267
1 116.78
24,545,240
30

2020 8 18
9 17

202

26,269,705

28,941,341
41,109,173
96,320,219
1 119.32
24,217,227
30

0

1

0

1
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2020 3 18 2020 2020 9 18 2020
4 17 10 19
30,508,421 26,624,181
0 0
29,676,910 28,711,864
23,846,062 42,586,507
84,031,393 97,922,552
1 100.12 1 122.67
25,180,068 1 23,946,899 1
30 30
2020 4 18
2020 10 19
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2020 10 19
€Y)
&)
2020 4 17 2020 10 19

38,784,426 79,599,759

0 0

38,784,426 79,599,759

2020 4 17 2020 10 19

2020 4 18
2020 10 19
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1
2020 4 17 2020 10 19
1 0.4280 0.4600
1 (4,280 ) (4,600 )
“)
€y
@

DAIWA AUSTRALIAN HIGH INCOME
SECURITIES FUND (CURRENCY ALPHA 77,791,172.650 3,601,031,173
CLASS)

3,601,031,173

9,949 9,973

9,973

3,601,041,146
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2020 3 31

(  $86,763,576) $ 95,964,429
6,790,314

401,648
208,591

165
103,365,147

( $594,674) 326,996

104,295

181,882
173,786
36,246
29,550
9,685
5,546
1,808
22,948
892,742
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$ 102,472,405

$ 49,011,821
53,460,584
$ 102,472,405

44,145,882
83,422,339

$ 1.110
$ 0.641

2020 3 31

$32,401 ) $ 1,431,504
$16,532 ) 405,605
1,837,109

808,792
100,666
81,415
75,385
65,518
25,153
16,096
295
1,173,320

663,789

4,775,691
(285,556)
1,208,185

(25,276)
5,673,044

(7,652,969)
(92,769)
137,247
1,669
(7,606,822)

(1,933,778)

$ (1,269,989)
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2020 3 31
(86.-2%)
(81.9%)
(81.9%)
AAl, Ltd.(a),(b)
AUD 1,250,000 4.12% due 2042/10/6 $ 1,276,387
Ale Direct Property Trust(a)
AUD 5,000,000 4.00% due 2022/8/20 5,111,653
AMP, Ltd.(a),(b)
AUD 1,500,000 3.66% due 2028/11/15 1,425,872
Aurizon Network Pty, Ltd.(a)
AUD 940,000 4.00% due 2024/6/21 990,898
Australia & New Zealand Banking Group Ltd.(a),
)
AUD 2,500,000 2.88% due 2029/7/26 2,382,608
Australian Unity Ltd.(b)
AUD 45,406 2.89% due 2024/12/15 4,521,274
Bank of Queensland, Ltd.(a),(b),(c)
AUD 1,500,000 5.23% 1,502,977
Bendigo & Adelaide Bank, Ltd.(a),(b)
AUD 1,000,000 3.26% due 2028/11/30 963,345
Challenger Life Co., Ltd.(a),(b)
AUD 2,000,000 2.98% due 2042/11/24 1,973,580
Crown Resorts, Ltd.(a),(b)
AUD 71,954 4.59% due 2075/4/23 5,954,913
David Jones Finance Pty, Ltd.(a),(b)
AUD 3,000,000 4.56% due 2025/11/28 2,939,440
Downer Group Finance Pty, Ltd.(a)
AUD 3,000,000 3.70% due 2026/4/29 3,019,691
AUD 1,800,000 4.50% due 2022/3/11 1,860,862
IMF Bentham, Ltd.(a),(b)
AUD 2,000,000 4.56% due 2022/12/22 1,824,900
Incitec Pivot, Ltd.(a)
AUD 3,000,000 4.30% due 2026/3/18 3,160,659
Insurance Australia Group, Ltd.(a),(b)
AUD 1,500,000 2.69% due 2044/6/15 1,471,131
AUD 1,000,000 2.94% due 2045/6/15 979,880
Liberty Financial Pty Ltd.
AUD 2,000,000 3.15% due 2023/3/6(b) 1,989,525
AUD 500,000 3.20% due 2024/2/26(b) 488,525
AUD 500,000 5.10% due 2020/6/1 502,235
Macquarie Finance, Ltd.(a),(b),(c)
AUD 70,427 2.59% 6,938,327
National Australia Bank Ltd.(a),(b)
AUD 1,000,000 2.92% due 2031/11/18 884,344
AUD 500,000 3.06% due 2029/5/17 470,707
National Australia Bank, Ltd.(c)
AUD 82,783 2.16% 6,609,726
NEXTDC, Ltd.(a)
AUD 3,000,000 4.30% due 2022/6/9(b) 2,709,440
AUD 2,000,000 6.25% due 2021/6/9 2,085,364
Pacific National Finance Pty, Ltd.
AUD 750,000 5.25% due 2025/5/19 825,504
AUD 1,000,000 5.40% due 2027/5/12 1,134,136
Peet, Ltd.(b)
AUD 20,000 5.57% due 2022/10/5 1,740,000
Qube Holdings, Ltd.(b)
AUD 20,000 4.82% due 2023/10/5 1,830,000
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AUD
AUD

AUD

AUD

AUD
AUD

AUD
AUD

AUD

AUD

AUD

5,000,000
1,000,000

33,991

2,000,000

20,000
2,000,000

1,000,000
1,000,000

2,000,000

24,835

1,000,000

4,644
10,000
2,000,000

22,142

2,376,417

SEEK, Ltd.(b)

3.18% due 2022/4/28

4.22% due 2026/6/20
Suncorp-Metway, Ltd.(a),(b),(c)
1.67%

Teachers Mutual Bank, Ltd.(b)
1.73% due 2021/7/2

Virgin Australia Holdings Ltd.(a)
8.00% due 2024/11/26

8.25% due 2023/5/30

Westpac Banking Corp.(a), (b)
2.26% due 2028/6/22

2.83% due 2029/8/27

(  $73,751,797)

(1.6%)

(1-6%)
Societe Generale S.A.(a),(b),(c)
4.88%

( $2,000,000)
(1.9%)

(1-9%)
Nufarm Finance NZ, Ltd.(a),(b),(c)
4.85%

( $1,983,889)
(0.8%)

(0.8%)
UBS Group AG(a),(b),(c)
4.38%

( $1,000,000)
( $78,735,686)
(5-1%)
(5-1%)

(3-3%)
Commonwealth Bank of Australia series VI1(a),(b)
Commonwealth Bank of Australia series X11(a),(b)
Members Equity Bank, Ltd.(a),(b)

(1.8%)
AVMP, Ltd.(a),(b)
( $5,647,869)
( $5,647,869)
MMF (2.3%)
(2-3%)
Yarra A$ Cash Reserves Fund Class A

MMF ( $2,380,021)

(  $86,763,576)
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5,019,900
985,036

2,634,302

2,004,693

909,200
884,204

967,736
932,107
83,905,081
83,905,081

1,682,578
1,682,578
1,682,578

1,902,361
1,902,361
1,902,361

860,000
860,000
860,000
88,350,020

441,881
885,100
2,038,911
3,365,892

1,868,496
5,234,388
5,234,388

2,380,021
2,380,021
2,380,021

93.6 $ 95,964,429
6.4 6,507,976

100.0% $ 102,472,405
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@
(b) 2020 3 31
©
2020 3 31 C -0.1 ):
Short Australian 10-Year Treasury Bond Futures 2020 6 13,010,368 @87 $ (92,769)
2020 3 31 o4 ( -0.3 ):
Call - Japanese Yen vs. Australian Dollar 70.15 2020/4/17 14,000,000 $ (242,319) $ (18,027)
Call - Japanese Yen vs. Australian Dollar 66.05 2020/5/14 12,000,000 (352,355) (308,969)
$ (594,674) $ (326,996)
AUD -
JPY -

2020 4 17 2020 10 19
77,576,895,705 73,446,836,463
77,576,895,705 73,446,836,463
77,576,895,705 73,446,836,463

1 77,364,107,013 73,264,869,790
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212,788,692 181,966,673
77,576,895,705 73,446,836,463
77,576,895,705 73,446,836,463
77,576,895,705 73,446,836,463

2020 4 18

2020 10 19

2020 4 17 2020 10 19
2019 10 18 2020 4 18
38,435,097,856 77,364,107,013
67,395,232,391 14,788,807,816
28,466,223,234 18,888,045,039
1,639,201,795 7,165,012,965
15,101,364,632 12,069,384,735
1,089,639 1,089,639
FOFs
J 2,013,017,198 1,215,141,541
a 159,141 159,141
159,141 159,141
a

9,963 9,963
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9,963 9,963
9,963 9,963
9,963 9,963
NY 29,916,236 109,705,792
998
998
FANG+ 992,420
AHL 5,605,584 ,197 6,417,784,873
41,735,372,339 37,961,072,515

2
1,504,584,261 1,582,648,295

2
2,417,017 2,417,017

™

998 998
998 998
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998 998
9,730,017,446 6,738,075,749
9,949 9,949
997,374 997,374
173,802 173,802
77,364,107,013 73,264,869,790
77,364,107,013 73,264,869,790
2020 4 18
2020 10 19
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2020 10 19
2020 4 17 2020 10 19
2020 4 17 2020 10 19
1
2020 4 17 2020 10 19
1.0028 1.0025
1 (10,028 ) (10,025 )

@

¢))
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2020 10 30
3,625,588,137
4,509,475
3,621,078,662
7,968,476,179
0.4544

2020 10 30

73,446,355,703
0
73,446,355,703
73,264,869,790
1.0025
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2020 10
151 7,427 2,500
799 9,980
260 8,525

CI0 1

65/107



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2020 10
49 78,815
714 16,924,703
763 17,003,518
38 127,237
14 1,437,527
52 1,564,764
815 18,568,282
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38
59
19 52
52 38 38 57
19 52
2020 2020 30
193 61 2019
2020 31
62 2020 2020 30
@
2019 31 2020 31
28,489 2,741
554 22,167
214 205
11,468 10,847
98 63
56 62
40,882 36,088
1 206 1 217
10 7
195 209
2,821 2,362
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2,804 2,028
17 333
12,799 15,844
8,493 9,153
1,836 3,972
183 183
1,070 1,069
1,183 1,431
31 33
15,827 18,424
56,709 54,512
2019 31 31

75 69

8,548 7,573

15 14

40 39

4,610 3,988

2 3,882 3,530

3,735 3,830

726 656

255 590

725 688

2 5

14,070 13,414

2,389 2,574

103 88

2 5

2,496 2,667

16,567 16,082

68/107



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

15,174 15,174
11,495 11,495
11,495 11,495
374 374
13,052 11,749
13,426 12,123
40,096 38,793
46 363
46 363
40,142 38,430
56,709 54,512
¢))
2018 2019
2019 31 2020 31
76,052 69,550
673 583
76,725 70,134
35,789 31,120
694 745
9,066 8,858
1,057 1,188
8,009 7,670
1,351 1,410
1,557 1,770
228 240
513 524
55 56
13 13
746 936

48,459 43,906
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5,755 5,793

373 374

4,145 4,335

510 395

725 688

796 838

64 62

178 154

472 451

1,291 1,299

374 368

34 37

907 925

1,819 1,770

11,693 11,702

16,572 14,525

S 2019
2020 31

38 912
215 214
133 24
134 78
521 1,230
32 71
40 1
60 54
132 127
16,961 15,629
- 537
- 48
29 -
29 585
16,931 15,043
5,076 4,555
15 78
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5,060 4,477
11,870 10,566
©))
2018 2019
15,174 11,495 374 13,850 14,225 40,895
- - - 12,669 12,669 12,669
- - - 11,870 11,870 11,870
- - - 798 798 798
15,174 11,495 374 13,052 13,426 40,096
216 216 41,112
- - 12,669
- - 11,870
170 170 170
170 170 969
46 46 40,142
2019 2020
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15,174 11,495 374 13,052 13,426 40,096
- - - 11,868 11,868 11,868
- - - 10,566 10,566 10,566
- - - 1,302 1,302 1,302
15,174 11,495 374 11,749 12,123 38,793
46 46 40,142
- - 11,868
- - 10,566
410 410 410
410 410 410
363 363 38,430

(

(

)

)
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18
17

39 2020 31
28 2018 16 44

29 2018 30
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