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C-MD

2020 29
FINANCIAL STATEMENTS

€Y
2020 29

343,567,698

3,409,375
25,321
1,837,898
946,130
106,572
349,892,994

1,319
2,142,500
509,843
256,993
227,054
3,137,709
346,755,285
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2020 29

®

9,743,241
6,472,946

244,962
27,916

16,489,065

5,171,036
1,176,780
129,021
235,125
114,628
2,529

6,829,119

9,659,946

(5,249,793)
422,511
(74,860, 370)

(36,014, 649)

(165,259)
27,187
17,910,906

(13,087)
435,037,893

346,755,285

2020 29

%

Cafe de Coral Holdings Ltd
Jardine Matheson Holdings Ltd
SmarTone Telecommunications
Holdings Ltd

2,080,000
10,900

3,257,000

.32
.17

.66

4,561,105
594,598

2,300,593

Nl © OF

7,456,296 .15

Alibaba Group Holding Ltd ADR

CK Hutchison Holdings Ltd

ENN Energy Holdings Ltd

Haitian International Holdings Ltd
Hengan International Group Co Ltd
JD.com Inc ADR

NetEase Inc ADR

Stella International Holdings Ltd
Tencent Holdings Ltd

Towngas China Co Ltd

43,236
347,500
491,700

1,214,000
888,500

57,261
16,174

4,444,500
193,500

2,322,000

.48
.87
.57
.69
.90
.61
.46
.64
77
.39

8,595,061
3,021,962
5,444,722
2,381,721
6,598,013
2,124,634
5,074,622
5,674,279
9,593,627
1,345,193

ONPFRPPFRPORFRPORFRLRON
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49,853,834 14.38
China Yangtze Power Co Ltd - A 1,014,000 2,472,147 0.71
Shares )
2E2¥25Automot|ve Systems Co Ltd - A 3,174,949 12,704,166 3.66
Ping An Insurance Group Co of China
Ltd - H Shares 189,000 2,100,728 0.61
Weichai Power Co Ltd - H Shares 2,207,000 4,352,521 1.26

21,629,562 6.24
AIA Group Ltd 404,000 3,983,731 1.15
China Mobile Ltd 1,274,000 10,024,707 2.89
Sun Art Retail Group Ltd 8,978,500 11,480,104 3.31

25,488,542 7.35
Infosys Ltd 552,926 5,607,985 1.61
Maruti Suzuki India Ltd 5,900 514,588 0.15
E;gcle Financial Services Software 62,388 2,294,549 0.66
SJUN Ltd 4,049,934 1,311,771 0.38

9,728,893 2.80
Ace Hardware Indonesia Thk PT 31,664,400 3,315,961 0.96
Bank Central Asia Tbhk PT 1,485,100 3,256,662 0.94
Telekomunikasi Indonesia Persero 13,284,000 3,226.676 0.93
Tbk PT

9,799,299 2.83
HK Electric Investments & HK
Electric Investments Ltd 765,000 790,182 0.23
ComfortDelGro Corp Ltd 2,756,300 3,860,278 1.11
Singapore Exchange Ltd 578,800 3,520,315 1.01
Singapore Technologies Engineering 1.927 600 3 662.834 1.06
Ltd 7’ 7 I’ 7 -
Singapore Telecommunications Ltd 2,097,700 4,500,756 1.30

15,544,183 4.48
Samsung Electronics Co Ltd 247,710 11,064,855 3.19
Shinhan Financial Group Co Ltd 101,481 2,701,007 0.78
SK Telecom Co Ltd 18,604 3,251,296 0.94

17,017,158 4.91
Advantech Co Ltd 347,000 3,289,377 0.95
Asustek Computer Inc 596,000 3,963,370 1.14
Chunghwa Telecom Co Ltd 727,000 2,583,418 0.74
Delta Electronics Inc 316,000 1,432,089 0.41
Flytech Technology Co Ltd 637,025 1,524,431 0.44
Formosa International Hotels Corp 557,000 2,662,605 0.77
Formosa Plastics Corp 3,145,000 9,256,149 2.67
PChome Online Inc 1,171,423 4,039,773 1.16
Prgsident Qhain Store Corp ) 1,387,000 13,426,822 3.87
gilwig Semiconductor Manufacturing 726,000 7.303.316 211
Taiwan Shin Kong Security Co Ltd 546,000 678,454 0.20
Voltronic Power Technology Corp 50,400 1,167,837 0.34

51,327,641 14.80
Advanced Info Service PCL 530,100 3,368,248 0.97
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TTW PCL 19,098,000 8,382,421 2.42
11,750,669 3.39

HSBC Holdings Plc 338,400 2,306,715 0.66

222,692,974 64.22

National Australia Bank Ltd FRN

3.933% USD 02/08/2034 2,350,000 2,538,148 0.73

Shandong Energy Australia Pty Ltd

4.55% USD 26/07/2020 850,000 845,928 0.24
3,384,076 0.97

Country Garden Holdings Co Ltd

7 25% USD 08/04/2026 2,150,000 2,362,312 0.68

JD.com Inc 3.375% USD 14/01/2030 500,000 522,760 0.15

King Talent Management Ltd FRN 5.6%

USD Perpetual 1,000,000 965,129 0.28

Shimao Property Holdings Ltd 5.6%

USD 15/07/2026 2,300,000 2,423,784 0.70

Shimao Property Holdings Ltd 6.125%

USD 21/02/2024 1,600,000 1,689,627 0.49

Sunac China Holdings Ltd 7.25% USD

14/06/2022 500,000 516,918 0.15
8,480,530 2.45

Anhui Provincial Investment Group

Holding Co Ltd 4.875% USD 1,850,000 1,903,650 0.55

18/10/2021

Chengdu Communications Investment

Group Co Ltd 4.75% USD 13/12/2027 2,500,000 2,584,375 0.75

Chengdu Xingcheng Investment Group

Co Ltd 3.25% USD 29/11/2021 1,500,000 1,486,267 0.43

China Merchants Securities Co Ltd

2.625% USD 21/01/2023 800,000 814,352 0.24

China Minmetals Corp FRN 3.75% USD

Perpetual 3,900,000 3,957,915 1.14

Chongging Nan®an Urban Construction

& Development Group Co Ltd 4.5% USD 2,000,000 2,015,780 0.58

17/08/2026

Gansu Provincial Highway Aviation

Tourism Investment Group Co Ltd 3,500,000 3,650,500 1.05

6.25% USD 02/08/2021

Guangxi Communications Investment

Group Co Ltd 3.5% USD 17/09/2022 3,250,000 3,258,438 0.94

Jiangxi Railway Investment Group Co

Ltd 4.85% USD 21/02/2022 1,450,000 1,497,285 0.43

Jiaxing City Investment &

Development Group Co Ltd 4.4% USD 750,000 757,181 0.22

03/01/2021

Wuhan Metro Group Co Ltd FRN 5.98%

USD Perpetual 2,050,000 2,157,143 0.62
24,082,886 6.95

Caiyun International Investment Ltd

E 5% USD 08/04/2022 4,000,000 3,996,515 1.15

China CITIC Bank International Ltd

FRN 4.625% USD 28/02/2029 2,650,000 2,830,121 0.82

CNAC HK Finbridge Co Ltd 5.125% USD 3,500,000 4.079.516 1.18

14/03/2028
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Perpetual 4,000,000 4,082,500 1.18
Swire Properties MTN Financing Ltd
4.375% USD 18/06/2022 1,000,000 1,052,425 0.30
Vanke Real Estate Hong Kong Co Ltd
3.975% USD 09/11/2027 1,600,000 1,700,282 0.49
Weichai International Hong Kong
Energy Group Co Ltd 4.125% USD 1,000,000 1,011,370 0.29
30/09/2020
Weichai International Hong Kong
Energy Group Co Ltd FRN 3.75% USD 2,500,000 2,532,950 0.73
Perpetual
21,285,679 6.14
Adani Electricity Mumbai Ltd 3.949%
USD 12/02/2030 700,000 714,000 0.20
Adani Ports & Special Economic Zone
Ltd 4.375% USD 03/07/2029 2,500,000 2,657,991 0.77
Export-Import Bank of India 3.25%
USD 15/01/2030 2,000,000 2,050,268 0.59
Reliance Industries Ltd 3.667% USD
30/11/2027 1,300,000 1,391,741 0.40
6,814,000 1.96
Adaro Indonesia PT 4.25% USD
31/10/2024 500,000 494,292 0.14
Indonesia Asahan Aluminium Persero
PT 6.757% USD 15/11/2048 500,000 668,467 0.19
Indonesia Government International
Bond 4.125% USD 15/01/2025 500,000 542,448 0.16
Indonesia Government International
Bond 4.75% USD 11/02/2029 1,500,000 1,754,416 0.50
Pertamina Persero PT 3.1% USD
9E /08/2030 1,000,000 1,004,419 0.29
Pertamina Persero PT 6.5% USD
07/11/2048 500,000 691,571 0.20
Perusahaan Listrik Negara PT 3.875%
USD 17/07/2029 1,000,000 1,069,347 0.31
Perusahaan Listrik Negara PT 5.25%
USD 24/10/2042 1,000,000 1,180,935 0.34
Saka Energi Indonesia PT 4.45% USD
05/05/2024 200,000 204,161 0.06
7,610,056 2.19
Nippon Life Insurance Co FRN 3.4%
USD 23/01/2050 450,000 464,062 0.13
SPIC Luxembourg Latin America
Renewable Energy Investment Co Sarl 1,250,000 1,345,844 0.39
4.65% USD 30/10/2023
Philippine Government International
Bond 3% USD 01/02/2028 2,000,000 2,152,204 0.62
Rizal Commercial Banking Corp 3%
USD 11/09/2024 1,300,000 1,316,694 0.38
3,468,898 1.00
DBS Group Holdings Ltd FRN 3.3% USD 850,000 851,062 0.25

Perpetual
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Perpetual 1,150,000 1,188,007 0.34
Shinhan Bank Co Ltd 4% USD
93/04/2029 1,550,000 1,714,469 0.50
Shinhan Financial Group Co Ltd FRN
5.875% USD Perpetual 2,950,000 3,178,919 0.92
Woori Bank FRN 4.25% USD Perpetual 2,000,000 2,019,685 0.58
8,101,080 2.34
Bangkok Bank PCL/Hong Kong FRN
3.733% USD 25/09/2034 3,000,000 3,131,925 0.90
Bi Hai Co Ltd 6.25% USD 05/03/2022 3,350,000 3,475,883 1.00
Charming Light Investments Ltd FRN
4.25% USD Perpetual 1,000,000 1,029,839 0.30
Coastal Emerald Ltd FRN 4.3% USD
Perpetual 2,100,000 2,136,661 0.62
CSSC Capital 2015 Ltd 2.5% USD
13/02/2025 1,250,000 1,250,556 0.36
Dianjian Haiyu Ltd FRN 4.3% USD
Perpetual 1,750,000 1,813,105 0.52
Hejun Shunze Investment Co Ltd 12%
USD 25/04/2021 1,350,000 1,390,500 0.40
Huarong Finance 2017 Co Ltd FRN 4%
USD Perpetual 4,500,000 4,591,485 1.32
Huarong Finance 2019 Co Ltd 3.375%
USD 2470272030 800,000 810,636 0.23
Mega Advance Investments Ltd 6.375%
USD 12/05/2041 1,500,000 2,201,932 0.64
Poly Real Estate Finance Ltd 3.875%
USD 25/03/2024 1,550,000 1,630,137 0.47
Shanghai Port Group BVI Development
Co Ltd 3.375% USD 18/06/2029 1,350,000 1,449,939 0.42
Sino-Ocean Land Treasure 1V Ltd
4.75% USD 14/01/2030 1,000,000 1,019,943 0.30
Yunnan Energy Investment Overseas
Finance Co Ltd 6.25% USD 29/11/2021 3,850,000 4,013,837 1.16
26,814,453 7.74
Reliance Holding USA Inc 6.25% USD
19/10/2040 1,000,000 1,439,617 0.41
117,274,168 33.82
339,967,142 98.04
Invesco Liquidity Funds plc -
Invesco US Dollar Liquidity 3,600,556 3,600,556 1.04
Portfolio
3,600,556 1.04

343,567,698 99.08
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(2020 11 30 )

31,887,701

10,314

) 31,877,387

40,351,915

( ) 0.7900

31,837,857

104

) 31,837,753

26,602,456

( ) 1.1968
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1
@
2018 12 31 2019 12 31
2,394,399 2,102,723
93,498 93,464
830,023 1,334,813
432,532 420,904
574,921 517,283
14,244 14,975
160,546
2,000,000 2,500,000
524 511
6,500,692 6,984,676
97,281 87,250
57,676 83,433
328 22,651
1,978 157,265 10,641 203,976
64,736 61,134
4,228 5,982
3,972 3,972
287,253 262,274
1,539,810 1,900,002 1,405,914 1,739,277
5,097 11,975
387,318 386,931
568,034
3,213 395,628 6,045 972,986
2,452,896 2,916,240
8,953,588 9,900,916

72/112




EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

2018 12 31 2019 12 31
39,469 42,071
2,178 3,043
37
97,269 84,787
198,771 296,040 229,112 313,937
227,830 221,804
223,999
31,944 40,956
1,139,420 1,307,575
20,183 22,543
1,757,068 2,175,932
117,535 117,535
8,664
652,632 721,038
98,981 111,506
82,225 82,085
3,006
954,381 1,040,829
2,711,450 3,216,762
4,000,000 4,000,000
1,406,953 1,406,953 1,406,953 1,406,953
1,406,953 1,406,953
834,830 834,830 1,276,443 1,276,443
834,830 1,276,443
6,241,783 6,683,396
354 757
354 757
6,242,138 6,684,154
8,953,588 9,900,916
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@)
( 2018 1 1 ( 2019 1 1
2018 12 31 ) 2019 12 31 )
2,520,359 2,225,658
2,718,513 2,853,116
78,933 71,673
3,467,662 3,618,920
8,785,469 8,769,368
870,147 757,626
109,079 109,237
308,246 307,384
774,827 625,973
1,984 1,085,058 1,545 934,904
344,946 310,498
19,794 19,142
70,434 81,871
12,691 102,921 11,237 112,251
2,512,154 2,224,518
99,143 99,143
1,762,821 1,872,168
386,987 2,248,952 399,738 2,371,050
53,222 23,807
1,191 1,200
179,085 180,237
83,433 80,707
372,163 367,305
170,276 195,896
12,524 12,524
1,139,420 1,307,575
212,422 219,607
267,659 283,336
1,352,114 1,408,990
6,092,465 6,452,239
180,849 92,611
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2018 12 31 ) 2019 12 31 )
30,888 43,944
4,496 3,857
1
1,139 179
36,524 47,983
45 14
2,537 3,948
41 73
0 4,044
2,624 8,081
214,749 132,513
214,749 132,513
191,008 262,118
219,669 571,218
410,678 309,099
() 195,928 441,613
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