EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

2021 14

34 2020 16 2020 10 15

1/114



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

2/114



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

3/114



EDINETOOOO

O00DOo000O000oo00ooOoOooOo(Ece264)

Ooooooooooooooooooad

12

http://www._toushin.or._jp/

80

40

4/114

20



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

5/114



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

10 15

15

JPM US FLZpl)—- *&ﬂh GIM US kL Zvl)—- Eﬂr
AhL- 77 F A B =T7UF
(3rAREE) Rk GEEHMERRER) |
<AE=77VE> Wi <IF-TPUE> i 2

2003 12 16
2006
2015 29

6/114



EDINETOOOO

O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

[ TH—=27UF ]

4‘ HIFUF Ii

W

I VIEEEH
[ B J

A

e S

B -FRFEOHRBGE FHEEH
2B 9 5324

Iaﬁgﬁﬁﬂﬁ%m 15 70

B RRERIA A ]

K

—

RS ]

T EEIFLE R RE2H
(TEWHFLFEEHI—
, RIDBE)

B ]

2,218 2020 11
330

1990 10 18

7/114



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

1971
1985
1987
1990
1995

2001

2006

2008
2020 11

56,265 100

8/114



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

(o A=—ZIE)
———— SfIERLEES EHMMET LIRS
(HLY Fal—3a (JLY)

‘*-l--'---l------l---l--h’

Fal—LavH Bl HEL
-------------------------- Ll N ETFOENELRE R
ENEE e ERLET

A

TTRTRRTT

e

Fal—iavERLAREE
& EROREEET T,
ABERp e TRLEY

Fess=== et

*I--I---I--I---I---I--IF

(LY Fal—ziaZs (L)

Environment Social Governance

9/114



EDINETOOOO

O00DOo000O000oo00ooOoOooOo(Ece264)

20

21

22

23

25

26

27

20

10/114

Ooooooooooooooooooad



10
11

12

13

14

15

16

17

18

19

20

21

EDINETOOOO

O00DOo000O000oo00ooOoOooOo(Ece264)

11

11

18

20

14

14

20

12 17

12
13

11/114

Ooooooooooooooooooad

10

19

17

14



10
11

14

12/114

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad



12

13
14
15
16
17
18
19
20

21

20

12

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

11

14

17
12 17
13 14

14

Jo—nIILiFRERS —7

]

ERAF—L

- FRIESERO . @
s iR— bk F ) A D
- ARSI

R F— L
cBEFTUAOETE
- S FEE - B EF R
 EWIRREOEE. AEESSORE

190

13/114



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

2020

45

14/114



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

WRERTHERED (:) @E@

HDNBAA—T
mmm& )

45
(RBMRICRE LIRS EEA THLWDNS8E)
(AHRN AL SEEREL LR LITES) (ARN AL SEERRL TELICES)
10.550H8
| MR
A | @E)
10500/ S0FY 10.500F
M
¥ 1. 104507 . _10.4008
*500F] *500F R
(@+@) * 450 (@+®) ®_ 20m
100M
(@+@) *80M | ] " 10.300Mm
T R T T *420F
(@+@)
ANERE SRR SRR ANERNE SRR SRR
SyRcH Sy SYECH 53R
=A@ *SOFE R, * T * AT @ *EBOFE R, * ST

500/ A4S0 500 420

15/114



EDINETOOOO

O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

R
2, A

(3R )

il A

= — i —

. | HRIE )

A
Szl
R

(e i
@R

10

(FRcED—EHTHEDO—EBLRUICIEY T5185)

#LALRE & ()
SEs) FEHIC
FLAD— BB~

I, T
ED@ERTEs
P LEYEL.
Fo A h B (WA
SHicH) BN
BEREHDET.

17

(HicEO2BHTTED—EHLRLICIEXNT 2185)

16/114

B0
B (N

(R

-, |ERsnEs)

D
it
8
(BB
)

100



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

100

17/114



22

18/114

10

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad



80

22

10

19/114

11

20

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

16

19 59

100 10

100



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

20/114



19

18

80

59

10 20

21/114

EDINETOOOO

O00DOo000O000oo00ooOoOooOo(Ece264)

11

Ooooooooooooooooooad

16



59

80

100

50

22/114

10

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

19

20



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

23/114



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

20

COVID-19

24/114



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

LIBOR
LIBOR

2021 LIBOR

2022 LIBOR

LIBOR

LIBOR

LIBOR

LIBOR

Euribor

25/114



EDINETOOOO
O00OO00O00O000000000000gnoOgnd(eocs264)
Oooooooooooobooooooad

SEWE
TEEIZVR. T 7 FORBU RS ETEEVCIE L eHOMRO—DO L LTTHRLEE L.

<TrUEOHEREEFRLARERN- FREERORE> <Or/RERNEEESSALOSFMBEROLE>

2015&1 1 B~20204 1 0A0SFMICEDFD. JF FrDaER MR EQIS2EEEMICS SEMREE (B EHE) 0T RS EEE,
ARREEED) . ENEER (SRR S DS ETLICBNTY. FEPERRETEAR S T ASOM THELBOTY,

25000 ® 100 (201549118~20208108)
— S A AR S ) ]
22000 +—| I ENREREH) L 80 H :::ﬁ:
19,000+ + 80 +
o 'LW 401 322 34l —318
13,000 + + 20 4 M4 AL
0z 37 IS 07 pRO6
10000 ..L.u...”Il_l_l”I.II"_.hllL,.“_lI " ,,,,.,Jllnuu_ulﬂlﬂllh 04— I ; -E__l sl
7.000 + | =128 B : BN ) - 3_ -
220 7179 -27.4 e
4,000~

S0IEHI0A 20175108 20185108 2S015§10R 20208108 JryF Hsk SAEE WERES O+ER TAENR SRR

(CEm)

e e PO 8 MR 2 (R SE SR RR i (DED T RS D A e e S ACHH |2 0 P e~ IO R L oS L T LI B0 T,

PP FOERRER (AT . BAXLT0 I FHCSHHESNRARPENENLLT. TORERERULESDTY. (AR E0RS2E
HOEREERELHELET. BELS | SRR DM TEREINE AL )

ORISR S S 0F MMATE (A 85 2. HARLZ0 ) FRCRIS TREORNOEEH LT, TORARERHLCS0TY, (ARG B0ES
[FREOEROERFEHELET.)

CFPrFERRNERR Y SALOFHERROERE, FROSFMOERERSCEDSTHNRRRERLT, ENSOTE B BNESSTHILTHRL
LelTy.

D7 DS S PR A E N S S U FE MR, NSRS NIRRTV TH AL E R R RS NSRS B0 T,

CrHa AR RE S S ADETEATLLOTEENE YA

Ot RERR Y SAENT HE
H#¥ig - - TOPIX (i 85k a)
kS - -MSCIDA Y MR SAD, F~—=2)
WRE: - MBI V=3 =irwirA T2 A ESad . A~—2)
HEERS- - -NOMURA-BPI(EE)
EREWN - -FTSEMREMN- T2 (B<BF . FH~—21
WRER: - - JPEILHGEI-TT— g = S0 —) UL IFR<—2)
CGEVEMOERL BE e P EThEVEOSLT RN O T B8 MECI O/ 8 Bl (RS2SR, O~— ) BLUMECI I T =3 =ty
W T2 A ESRG. BN -2 3. SHAHTHBELTLE Y.

TOPK (MR ERER) 12, 80T 0 Al 9 BT U (e M A S 17 ) COBDIS B T 30, e, E D0, RS SR BRI T ST TN,
WO SIES RO TVEY, B8, TP R SIS R LR . A E BRSNS TR MR E SN L. TP RORGE LR
ERCEETILDEERECHL T AEEHLEH A

MSCITo 4 EBLUMSCIT T — 3 T a2 213, MSC Inc PRELTLET. B T2 ZICMT SN ORI 54U BMSC)
Inc.BESREYTIEDTEEDFE LA BENEMSC! Inc ICRBLTLET. MSCIDZY - RE IR MSAY, AN—2 ) BEIMSCIT T =20 =t
A »F v A(RSAS. -2, B FRNLICMSCIDY U Al eSS, REIL— ) BEUPMSCIIT - U2 T o A T e o A (RS,
HEIN=T)ESRAHICTA =Rl DT,

NOMURA—BPI{EH#)I, TS SO ERL TSR T, AR RN M T V0 B S TOn—UORT R R ETSHHOemLTLIET.
Eie BRIBSECSTE, S T e UDERS. ot ENE. SR EEET S0 TRE] I DS NERY ML T—REER S o0 TR EDE
2h,

FTSEREMN-1 2 Fo2 22, FTSE Fixed Income LLCICLDEREN N, R EROEAETDE S DESESHEONEERT NN TOLE RS- T3
T O T 20T — 213 SR OHESNELTED.FTSE Fixed Income LLCE. 48740 SLURSHERERT. 27— 2080,
BRI D A SR A ERLE T A COF T ACH T SREME 0NN E T OE— DM RIZFTSE Fixed income LLCICMELET.
JPENLMAGBI-T 9= 3 —r - 0= UlE. J P ELA A 2R aUr — A I I LA~ REL TS0, Bl P E LS BT —X
ILIL—tRELTLEY.

26/114



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

AVRAF AU S ALY —
IR, UAZ A MO R S OF =07

|

AT AT AEM
e | il IEYE DT oo

J |

UASEEEM ]
R AT DOMFRIROE =S —

2020

27/114



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
ooooodooodooonooodd

28/114



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

29/114



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

30/114



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

31/114



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

32/114



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

33/114



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

34/114



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

2.2 2.0

TEL
HP https://www. jpmorgan.com/jp/am/

0.1

35/114



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

1.1 1.0

0.495 0.55 0.055
0.45 0.50 0.05

0.25

36/114



11

330

300

37/114

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

0.022 0.02

2020



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

20.315
15 0.315

2037 12 31

20.315 15
0.315

20.315 15 0.315

2037 12 31

38/114



0.315

2037 12 31

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

120
80

20 20

15.315 15

39/114



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

2020 11 10
()
758,962,443 100.08
608,198 0.08
758,354,245 100.00
2020 11 10
()
2,866,414,047 88.41
304,773,955 9.40
71,006,558 2.19
3,242,194,560 100.00
2020 11 10
(@) ) (@) ) (@)

403,531,712  1.9039] 768,323,773[1.8808 758,962,443(100.08]

40/114



EDINETOOOO

O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

2020 11 10
) ) ) (|9 )
US T-NOTE
1 b 1058 JUN22 3,465,00010,516.32  364,390,521/10,511.54  364,225,121{0.125 2022/6/30[11.23
US T-NOTE
2 | 3755 JUN23 2,159,000/ 10,864.57| 234,566,205/10,840.73  234,051,573|1.375 2023/6/30 7.22
GNMA POOL NO
3 11065 1,576,473.95/12,000.25 189,180,855{11,909.71| 187,753,547 5 2040/1/15| 5.79
US T-NOTE 2%
4 UGS 1,325,000[11,376.65 150,740,655{11,306.78] 149,814,929 2 2025/8/15| 4.62)
US T-NOTE
5 b 625 MARD? 1,244,000/10,631.14 132,251,402{10,526.75| 130,952,8150.625 2027/3/31| 4.04
US T-NOTE
6 > 754 FEB2S 1,124,000/11,656.93 131,023,996{11,592.82|  130,303,374] 2.75 2025/2/28| 4.02)
US T-BOND
7 801,000/ 12,860.27| 103,010,831/12,408.20]  99,389,716| 2.5 2045/2/15| 3.07
2.5% FEB45
US T-NOTE
8 b 6755 NOV23 800,000/11,402.13]  91,217,070/11,361.03  90,888,289|2.875 2023/11/30| 2.80
GNMA POOL NO
9 27097 716,292.61|12,008.66|  86,017,211|12,026.55 86,145,304 4.5 2040/5/15 2.66
US T-BOND
10 3 3750 NAYA4 590,000|14,745.83] 87,000,450 14,264.17|  84,158,629(3.375 2044/5/15| 2.60)
US T-BOND
11 b 8750 NOVAG 619,00013,797.30]  85,405,318/13,304.13  82,352,585(2.875| 2046/11/15| 2.54
US T-BOND
12 0 6254 AY30 797,000/ 10,445.38]  83,249,679/10,253.04  81,716,7540.625 2030/5/15| 2.52
US T-NOTE
13 5 1256 NOV28 505,000/ 12,625.20|  63,757,260/12,442.72|  62,835,768|3.125 2028/11/15| 1.94
US T-NOTE
14 | 6254 MAY26 540,000/ 11,247.60]  60,737,075/11,162.94  60,279,905|1.625 2026/5/15| 1.86
US T-BOND
15] b 755 AUGAT 455,000(13,547.43 61,640,813]13,052.61] 59,389,401 2.75 2047/8/15 1.83
US T-BOND
16 3 54 FER39 380,800/ 14,666.93]  55,851,676/14,226.36|  54,173,997| 3.5 2039/2/15| 1.67
US T-NOTE 2%
17 Ay24 483,000[11,198.28]  54,087,73711,156.36] 53,885,266 2| 2024/5/31] 1.66
US T-NOTE
18 b 754 JUL23 475,000[11,277.19| 53,566,685 11,241.85 53,398,801 2.75 2023/7/31] 1.65
US T-NOTE
19 b 3755 WAY27 430,000[11,827.90| 50,859,994/ 11,701.32]  50,315,696/2.375 2027/5/15| 1.55
US T-BOND
20 3 755 Nova3 321,000/15,518.47]  49,814,305(15,020.37] 48,215,392 3.75(2043/11/15] 1.49
US T-BOND
21 b v FEBAG 377,200112,893.15|  48,632,987|12,429.57|  46,884,357| 2.5 2046/2/15| 1.45
US T-NOTE
22 b 8755 1AY28 335,000 12,337.51]  41,330,679/12,173.12|  40,779,970{2.875 2028/5/15| 1.26
US T-NOTE
23 b 750 APR23 328,00011,211.44]  36,773,525/11,180.20 36,671,077 2.75 2023/4/30 1.13
US T-BOND
24 | 55 MAYSO 300,100| 9,866.72| 38,490,005 9,391.63 36,636,772 1.25 2050/5/15| 1.13
US T-NOTE
25 b 8750 NAY2S 276,000111,771.19]  32,488,486/11,600.68  32,291,118]2.875 2025/5/31] 1.00
US T-NOTE 2%
26 \ov22 264,00010,933.62]  28,864,758/10,911.42| 28,806,169 2 2022/11/30| 0.89
US T-NOTE
27 b 1254 1AR24 255,000 11,216.37]  28,601,749/11,176.09]  28,499,046(2.125 2024/3/31| 0.88
US T-NOTE
28 b 3750 JUL27 258,000/ 10,440.44]  26,936,356/10,327.01)  26,643,707[0.375 2027/7/31] 0.82
US T-NOTE
29 b 6255 FEB29 215,000 12,240.52]  26,317,131/12,058.05  25,924,812{2.625 2029/2/15| 0.80
US T-NOTE
30 | 6254 0CT26 225,000111,280.48]  25,381,089/11,176.91|  25,148,066|1.625 2026/10/31| 0.78
/
/
/ /
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2020 11 10

100.08

2020 11 10

88.41

9.40

2020 11 10

10TNOTE 2012

696,093.75

687,890.65 72,372,975 2.23

LONGBOND2012

701,500,

680,750 71,621,707 2.20

US ULTRA2012

212,185.3

210,687.5 22,166,431 0.68
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2020 11 10

15 (2011 15 ) 3,578 3,614 0.6957 0.7027
16 (2011 10 17 ) 2,900 2,917 0.6743 0.6783
17 (2012 16 ) 2,498 2,507 0.7136 0.7161
18 (2012 10 15 ) 2,123 2,130 0.6979 0.7004
19 (2013 15 ) 2,301 2,308 0.8702 0.8727
20 (2013 10 15 ) 1,927 1,933 0.8396 0.8421
21 (2014 15 ) 1,617 1,622 0.8704 0.8729
22 (2014 10 15 ) 1,555 1,560 0.9276 0.9301
23 (2015 15 ) 1,541 1,545 1.0448 1.0473
24 (2015 10 15 ) 1,466 1,469 1.0354 1.0379
25 (2016 15 ) 1,261 1,264 0.9624 0.9649
26 (2016 10 17 ) 1,154 1,158 0.9135 0.9160
27 (2017 17 ) 1,083 1,086 0.9266 0.9291
28 (2017 10 16 ) 1,014 1,017 0.9586 0.9611
29 (2018 16 ) 898 900 0.8934 0.8959
30 (2018 10 15 ) 847 849 0.9153 0.9178
31 (2019 15 ) 835 837 0.9408 0.9433
32 (2019 10 15 ) 799 801 0.9539 0.9564
33 (2020 15 ) 794 796 1.0048 1.0073
34 (2020 10 15 ) 769 770 0.9808 0.9833

2019 11 795 0.9627

2019 12 782 0.9584

2020 791 0.9701

2020 805 0.9938

2020 810 1.0238

2020 799 1.0105

2020 801 1.0106

2020 805 1.0163

2020 786 0.9920

2020 779 0.9845

2020 779 0.9935

2020 10 759 0.9691

2020 11 10 758 0.9679
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15 0.0140
16 0.0080
17 0.0065
18 0.0050
19 0.0050
20 0.0050
21 0.0050
22 0.0050
23 0.0050
24 0.0050
25 0.0050
26 0.0050
27 0.0050
28 0.0050
29 0.0050
30 0.0050
31 0.0050
32 0.0050
33 0.0050
34 0.0050
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15 59,116,869 1,053,068,189 5,143,569,743
16 28,788,225 871,536,168 4,300,821,800
17 38,242,365 837,290,962 3,501,773,203
18 4,188,575 463,655,938 3,042,305,840
19 4,751,537 401,730,797 2,645,326,580
20 10,233,896 359,853,463 2,295,707,013
21 46,153,414 483,247,165 1,858,613,262
22 8,519,740 189,678,563 1,677,454,439
23 21,916,457 223,736,722 1,475,634,174
24 70,462,011 129,868,058 1,416,228,127
25 15,308,967 120,709,217 1,310,827,877
26 37,757,088 84,400,365 1,264,184,600
27 13,748,284 108,489,415 1,169,443,469
28 3,435,181 114,562,446 1,058,316,204
29 9,677,017 62,417,055 1,005,576,166
30 4,162,931 84,158,169 925,580,928
31 1,412,122 39,386,835 887,606,215
32 3,286,808 52,851,135 838,041,888
33 1,643,149 48,983,052 790,701,985
34 3,841,929 10,470,264 784,073,650
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< >
https://www. jpmorgan.com/jp/am/
2020 11 10 2003 12 16
758
25,000 — . -8.400
__|—oicE B s @R (. )
22.000 — | mitHEES (5 5H. 58) 7.200 63 2019 10 25
16,000 W‘“‘v 4800 65 2020 25
13,000 o 3600 [ o 2020 "
-
7.000 1.200 4,401
4,000 0 1
2014EVIE 20125118 2014%F118 2016118 2018%F118 BHigH
1
1 1
97.9% 88.5%
9.4%
[ FALE WS | 7l (%) BmEE EEEEE T 25
1 [FPAUAHEMN EHE#F 0125 2022/ 6 /30 | FAUAH AR 11.2%
2 | FAUHEE EALE 1.375| 2023/ 6 /30 |FAUA #*E 7.2%
3 |[I=—- A HRs 5.000| 2040/ 1 /16 |7AUA HFIL [ 5.8%
4 | 7PAUNEN WS | 2.000| 2025/8/15 |FAUNH ENL | 46%
5 [FAUAHEMN EEIIALE 5 | 0625 2027/ 3/31 (FAUA #* | 4 0%
6 | FAUHEN AL 5 2750 2025/2 /28 |FAUAH AW 4 0%
7 | FArUNEN EAEnE ] 2500 204572 /15 | FAUH #E 2. 1%
8 [FAUNEN EHEE 2 2875 | 2023/11/30 ([ FxUHh & Fll 2.8%
g |[TZ—- Ao et ol 4500 2040/ 5/15 | FAUAH A L 2. 7%
10 | FAUAHEN A 3375 2044/5/15 | FAUH * El 2.6%
30%
(1% 155% 17.1% 18.0%
o o il 2z
o . _ 0% . . s 206
-10% —34% -15% —26%
-20%
-BD% T T T T L T T T T T
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
+ 1 x 100
2020 2020 11 10
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HP https://www. jpmorgan.com/jp/am/
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TEL
HP https://www. jpmorgan.com/jp/am/
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(2020 15 ) (2020 10 15 )
798,738,288 773,211,530
1,996 2,611
798,740,284 773,214,141
798,740,284 773,214,141
1,976,754 1,960,184
1,996 2,611
109,282 108,978
2,076,351 2,070,620
43,680 43,562
4,208,063 4,185,955
4,208,063 4,185,955
790,701,985 784,073,650
3,830,236 15,045,464
98,955,874 98,418,967
794,532,221 769,028,186
794,532,221 769,028,186
798,740,284 773,214,141
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2019 10 16 2020 16
2020 15 ) 2020 10 15 )

49,812,595 10,593,361
49,812,595 10,593,361
218,267 218,857
4,147,070 4,158,220
87,246 87,478
4,452,583 4,464,555
45,360,012 15,057,916
45,360,012 15,057,916
45,360,012 15,057,916
860,186 191,759
38,639,472 3,830,236
2,043,435 36,957

2,043,435
36,957
56,867 105,593
105,593

56,867
4,016,686 3,940,907
3,830,236 15,045,464
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(2020 15 (2020 10 15 )

838,041,888 790,701,985
1,643,149 3,841,929
48,983,052 10,470,264
15,045,464
790,701,985 784,073,650
1.0048 0.9808

(10,048 ) (9.808 )
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( 2019 10 16 (2020 16
2020 15 ) 2020 10 15 )
10,000
25
( 2019 10 16 (2020 16
2020 15 ) 2020 15 )
3,741,691 3,216,427
13,026,951 13,109,249
98,311,119 98,797,407
115,079,761 115,123,083
815,972,911 792,289,407
1,410.33 1,453.04
25.00 25.00
2,039,932 1,980,723
(2020 16 (2020 16
2020 15 ) 2020 10 15 )
4,098,123 1,497,066
12,723,887 13,095,945
96,834,505 98,882,085
113,656,515 113,475,096
790,701,985 784,073,650
1,437.41 1,447.25
25.00 25.00
1,976,754 1,960,184
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(2020 15 ) (2020 10 15 )

36,868,429 19,324,728

36,868,429 19,324,728
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2020 10 15

406,034,517 773,211,530

406,034,517 773,211,530
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3,188,386,966
358,783,190
1,840,769
2,932,138
18,493,991
546,285

2,944,275,028
312,277,095
401,304
3,486,515
15,461,954
206,426
85,524

(2020 15 (2020 10 15 )
76,098,975 18,679,683
2,136,718 2,002,676

3,649,219,032

3,296,876,205

3,649,219,032

3,296,876,205

489,912

1,828,761
694,370 1,622,449
2,523,131 2,112,361
2,523,131 2,112,361

1,889,176,382

1,757,519,519

1,730,149,661

1,564,614,183

3,646,695,901

3,294,763,844

3,646,695,901

3,294,763,844

3,649,219,032

3,296,876,205
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(2020 15 ) | (2020 10 15 )
2,071,822,720 1,889,176,382
15,313,024 11,557,063
197,959,362 170,583,784
413,789,716 406,034,517
265,345,839 257,964,481
986,779,411 975,173,548
223,261,416 90,977,115
1,889,176,382 1,730,149,661
1,889,176,382 1,730,149,661
1.9303 1.9043
(19,303 ) (19,043 )
53,348.75 18,302.34
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(2020 15 ) (2020 10 15 )
194,072,802 13,002,524
10,423,306 3,220,180
204,496,108 16,222,704
(2020 15 ) (2020 10 15 )
) ! ) ) ) ' ) )
() ()

64,736,720 66,565,480 1,828,760 74,326,718 73,839,890 486,828
96,845,779 96,444,475 401,304
64,736,720 66,565,480  1,828,760| 171,172,497 170,284,365 85,524
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(2020 15 ) (2020 10 15 )
) ! ) ) ) . ) )
) )
5,000,000 4,987,991 12,009 5,500,000 5,503,084 3,084
5,000,000 4,987,991 12,009 5,500,000 5,503,084 3,084
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2020 10 15
US T-BOND 0.625% MAY30 797,000.00 791,271.55
US T-BOND 1.125% MAY40 92,000.00 89,829.37
US T-BOND 1.25% MAY50 390,100.00 365,840.65
US T-BOND 2.25% AUG46 109,000.00 127,700.31
US T-BOND 2.375% NOV49 140,000.00 169,421.87
US T-BOND 2.5% FEBA45 801,000.00 979,097.34
US T-BOND 2.5% FEBA46 377,200.00 462,246.81
US T-BOND 2.75% AUG47 455,000.00 585,883.59
US T-BOND 2.875% AUG45 31,000.00 40,445.31
US T-BOND 2.875% MAY49 106,000.00 140,681.87
US T-BOND 2.875% NOV46 619,000.00 811,760.46
US T-BOND 2% FEB50 190,100.00 213,030.81
US T-BOND 3.125% AUG44 38,000.00 51,353.43
US T-BOND 3.375% MAY44 590,000.00 826,921.87
US T-BOND 3.5% FEB39 380,800.00 530,859.00
US T-BOND 3.75% NOV43 321,000.00] 473,475.00
US T-BOND 3% AUGA48 400,800.00 541,643.62
US T-BOND 3% FEB47 145,000.00 194,639.84
US T-BOND 3% FEB48 65,000.00 87,597.65
US T-BOND 3% FEB49 81,500.00 110,470.70
US T-BOND 3% MAY47 150,000.00 201,609.37
US T-BOND 3% NOV45 27,000.00 36,015.46
US T-NOTE 0.125% JUN22 3,464,000.00 3,462,782.19
US T-NOTE 0.25% JUN25 102,000.00 101,800.78
US T-NOTE 0.25% SEP25 171,000.00 170,532.42
US T-NOTE 0.375% APR25 139,000.00 139,629.84
US T-NOTE 0.375% JUL27 258,000.00 256,024.68
US T-NOTE 0.375% SEP27 46,000.00 45,583.12
US T-NOTE 0.5% APR27 100,000.00 100,218.75
US T-NOTE 0.625% MAR27 1,244,000.00 1,257,023.12
US T-NOTE 1.375% JUN23 2,159,000.00 2,229,504.84
US T-NOTE 1.5% FEB30 149,000.00 160,105.15
US T-NOTE 1.5% JAN27 102,000.00 108,709.68
US T-NOTE 1.5% OCT24 72,000.00 75,639.37
US T-NOTE 1.625% MAY26 540,000.00 577,293.75
US T-NOTE 1.625% NOV22 200,000.00 206,125.00
US T-NOTE 1.625% OCT26 225,000.00 241,242.18
US T-NOTE 1.75% DEC24 125,000.00 132,822.26
US T-NOTE 1.75% DEC26 100,000.00 108,070.31
US T-NOTE 1.875% JUL26 107,800.00 116,954.57
US T-NOTE 1.875% JUN26 200,000.00 216,812.50
US T-NOTE 2.125% FEB24 70,000.00 74,528.12
US T-NOTE 2.125% MAR24 255,000.00 271,853.90
US T-NOTE 2.125% MAY26 130,000.00 142,664.84
US T-NOTE 2.25% JUL21 166,000.00 168,788.28
US T-NOTE 2.25% MAR26 150,000.00 165,328.12
US T-NOTE 2.375% APR26 55,000.00 61,062.89
US T-NOTE 2.375% FEB24 160,000.00 171,700.00
US T-NOTE 2.375% MAY27 430,000.00 483,414.06
US T-NOTE 2.375% MAY29 135,000.00 154,680.46
US T-NOTE 2.5% FEB26 60,000.00 66,871.87
US T-NOTE 2.5% JAN24 77,000.00 82,817.10
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US T-NOTE 2.625% DEC21 120,000.00 123,478.12
US T-NOTE 2.625% DEC23 150,000.00 161,660.15
US T-NOTE 2.625% DEC25 150,000.00 167,730.46
US T-NOTE 2.625% FEB23 50,000.00 52,921.87
US T-NOTE 2.625% FEB29 215,000.00 250,139.06
US T-NOTE 2.625% JAN26 210,000.00 235,150.78
US T-NOTE 2.75% APR23 328,000.00 349,525.00
US T-NOTE 2.75% AUG25 56,000.00 62,615.00
US T-NOTE 2.75% FEB25 1,124,000.00 1,245,356.87
US T-NOTE 2.75% JUL23 475,000.00 509,140.62
US T-NOTE 2.75% MAY23 65,000.00 69,402.73
US T-NOTE 2.875% AUG28 140,000.00 164,675.00
US T-NOTE 2.875% JUL25 200,000.00 224,515.62
US T-NOTE 2.875% MAY25 276,000.00 308,796.56
US T-NOTE 2.875% MAY28 335,000.00 392,839.84
US T-NOTE 2.875% NOV23 800,000.00 867,000.00
US T-NOTE 2.875% 0CT23 185,000.00 200,103.51
US T-NOTE 2% AUG25 1,325,000.00 1,432,759.77
US T-NOTE 2% MAY24 483,000.00 514,093.12
US T-NOTE 2% NOV22 264,000.00 274,353.75
US T-NOTE 2% 0CT22 150,000.00 155,671.87
US T-NOTE 3.125% NOV28 505,000.00 606,000.00
US T-NOTE 3% 0CT25 195,000.00 221,142.18

75| 25,299,300.00 27,971,451.91
(2,944,275 ,028)
89.4% 90.4%
2,944,275,028
(2,944,275 ,028)
G2 MA3598 4% APR46 64,967.66 70,520.24
GNMA POOL NO 711065 1,614,553.77 1,841,643.53
GNMA POOL NO 737297 720,495.31 822,411.77
GNMA POOL NO 772641 1,140.06 1,260.61
GNMA2 POOL NO 4558 207,019.38 230,885.26
5 2,608,176.18 2,966,721.41
(312,277,095)
9.5k 9.6%
312,277,095
(312,277,095)
3,256,552,123
(3,256,552,123)
@)
@)
US T-NOTE 2.25% JuL21 18,000.00
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2020 11 10

758,962,443

608,198

758,354,245

783,478,274

0.9679

2020 11 10

3,279,113,852

36,919,292

3,242,194,560

1,723,793,065

1.8808
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2020 11
2,218
70,000
56,265
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2020 11
2020 11
72 809,150
63 4,839,198
135 5,648,348
56
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31

19

38
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2020
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29 30

2019 31 2020 31
15,698,047 15,043,754
20,735 22,555
11,933 37,718
2,066,605 1,716,518
1,359,147 1,488,866
3,901,000 2,800,000
574 965
23,058,042 21,110,379
22,517
7,082
15,435
60,000 60,000
27 96,312
98,545 97,415
88,900 111,558
69,926 10,438
317,400 375,723
317,400 391,159
23,375,443 21,501,539
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29 30

2019 31 2020 31
124,997 126,790
1,586,271 1,356,914
1,020,805 819,678
565,466 537,235
569,460 453,324
1,066,438 393,642
590,294 566,403
35,788 46,164
3,973,252 2,943,239
286,824 248,016
389,086 319,062
106,665 122,076
34,159
782,576 723,315
4,755,829 3,666,554
2,218,000 2,218,000
1,000,000 1,000,000
1,000,000 1,000,000
33,676 33,676
15,367,939 14,583,253
15,401,616 14,616,930
18,619,616 17,834,930
2 54
2 54
18,619,613 17,834,985

23,375,443 21,501,539
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29 30
2018 2019
2019 31 2020 31
14,035,964 11,978,587
6,154,913 6,385,101
2,057,519 1,979,026
256,704 103,415
22,505,101 20,446,131
7,436,223 6,356,526
162,266 142,371
1,760,202 1,647,780
1,454,877 1,353,529
286,936 276,173
18,388 18,077
288,996 273,937
247,970 207,406
12,017 11,047
198,583 161,123
33,731 32,570
3,638 2,664
9,895,658 8,628,022
5,056,630 4,697,592
283,061 271,615
3,093,292 3,032,042
942,629 762,778
639,350 556,677
98,296 74,478
383,253 359,980
13,830 22,481
8,404 16,498
176,449 142,717
152,677 125,827
1,051,170 1,136,155
217,801 215,714
158,967 93,567
29,676 25,049
322,502 210,452
1,845,247 1,946,956
7,082
79,342 84,678
9,495,955 9,084,753
3,113,488 2,733,355
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29 30
2018 2019

2019 31 2020 31
437,000 421,000
0 536
16,957 12,991
61,187 21,032
515,145 455,561
0
13,470 12,975
11,795

216

13,686 24,771
3,614,946 3,164,145
3,614,946 3,164,145
1,348,788 914,672
34,159
1,348,788 948,831
2,266,157 2,215,313
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29 2018 2019 31
2,218,000| 1,000,000 1,000,000 33,676| 13,101,782| 13,135,458 16,353,458
2,266,157 2,266,157 2,266,157
)
2,266,157 2,266,157 2,266,157
2,218,000| 1,000,000( 1,000,000 33,676( 15,367,939 15,401,616| 18,619,616
2 2| 16,353,456
2,266,157
0 0 0
)
0 0| 2,266,157
2 2| 18,619,613
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30 2019 2020 31
2,218,000| 1,000,000( 1,000,000 33,676( 15,367,939| 15,401,616| 18,619,616
3,000,000 3,000,000( 3,000,000
2,215,313 2,215,313 2,215,313
)
784,686 784,686 784,686
2,218,000| 1,000,000 1,000,000 33,676 14,583,253 14,616,930( 17,834,930
2 2| 18,619,613
3,000,000
2,215,313
57 57 57
)
57 57 784,628
54 54| 17,834,985
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29 30
2019 31 2020 31
29 30
2018 2019
2019 31 2020 31
16,957 12,991
437,000 421,000
29 2018 2019 31
56,265 56,265
56,265 56,265
30 2019 2020 31
56,265 56,265
56,265 56,265

2019 25 3,000,000 53,319 | 2019 31 | 2019
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29
2018
2019 31

30
2019
2020 31

48,482 20,201
20,201
68,683 20,201

Q

JPMAM
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JPMAM
(¢
29 2019 31
@ 15,698,047 15,698,047
(¢ 2,066,605 2,066,605
G 1,359,147 1,359,147
“ 3,901,000 3,901,000
23,024,800 23,024,800
@ 1,020,805 1,020,805
(¢ 565,466 565,466
G 569,460 569,460
(4 286,824 286,824
2,442,557 2,442,557
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60,000

86/114



EDINETOOOO

O00DOo000O000oo00ooOoOooOo(Ece264)

Ooooooooooooooooooad

30 2020 31
Qa 15,043,754 15,043,754
Q@ 1,716,518 1,716,518
G 1,488,866 1,488,866
4 2,800,000 2,800,000

21,049,139 21,049,139
a 819,678 819,678
Q@ 537,235 537,235
G 453,324 453,324
4 248,016 248,016
2,058,255 2,058,255

a Q@ G 4

a Q@ G

4

60,000

92,737
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29 2019 31

10 10

15,698,047
2,066,605
1,359,147

3,901,000

23,024,800

30 2020 31

10 10

15,043,754
1,716,518
1,488,866

2,800,000

21,049,139
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29 60,000 30 60,000
29 2019 31
27 30 2
27 30 2
30 2020 31
92,737
3,557 3,500 57
17 20 2
3,574 3,520 54
29 2018 2019 31
10 0
30 2019 2020 31
22,546 536 0
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¢!

Q@

€

29 30
2019 31 2020 31
1,376,741 1,510,256
170,477 179,190
5,507 4,531
180,184 218,537
222,653 79,657
1,510,256 1,395,783
29 30
2019 31 2020 31
1,601,397 1,739,834
8,007 8,699
184,461 233,361
168,622 169,080
222,653 79,657
1,739,834 1,604,595
29 30
2019 31 2020 31
1,510,256 1,395,783
1,739,834 1,604,595
229,578 208,812
140,678 97,254
88,900 111,558
88,900 111,558
88,900 111,558

90/114



EDINETOOOO

O00DOo000O000oo00ooOoOooOo(Ece264)

Ooooooooooooooooooad

(4
29 30
2018 2019
2019 31 2020 31
170,477 179,190
5,507 4,531
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