EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

2021 3 8

03-5293-3667

1/119



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

11

2021 3 9 2021 9 8

2/119



UBS

http://www.ubs.com/japanfunds/
03-5293-3700 9:00-17:00

3/119

EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

B AILE - ~ AT EEE
EmEgms | EEAREE | ey
# o=
I
B {ERIFE & =
w5 FahEinE
B AIALEA(E =i
R ( )
EEEa
e RS HREE | HE it Se Hbish o B =]
i i 1[0 gTAa-— 0l
— [ = e ]
FEE iF z@
o B H=E=
i 4[4
152 dE#% FRIEN=T772F |&@mh
— i 5[0 | PR |
1l (fmA) Br1
s
T Mifth &2 Fi1z2[0 |FIF
L2 Bt ((BH)
[ 1 FEF_TF
BH#%
THERS R FrErUAEFF L
T Mt A
+ it i [ 1 F2UA
(6 =8 e e
(#=h —#1 2 hIAE
(chE)
HEHE
[ )] I7— g
HEAL-TEER
HEALTEER

4/119



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

( »
EA(E RFA(E - - IS E
: i g )
Emmsgas | POTEREE | peEe)
=
B M
BRI LS & %
TR FEEIAE
JEEALIAE 7 ofEE
Mgt ( )
EEEA
R REE R | N S Hhisg fE i HRE Bk o 2]
et £1@  |TO-s0
—s (B < B
R £ 20
ol B B
£ 40
152 E FrI-T=0F |&mE
— i i 5[0 [
ol (fmA) By
e
F Mith g 2 Fizm |FUTF
Dl-%=-EtE [(BH)
! bl FTEFT
B%
TEER S chEgsk FLAE - FF - EL
+ Mt A
+ Mt & [ 1 F21A
€k P
(¥ —#) 0 ARl
(PE)
HEEHE
[ ] I5—zi 2T
EERTEER
MR- E

5/119




EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

@

&)

@

&)

®

@

&)

® ( )

0)) @ ©

) @ @

(LMMF( ) MMF MMF

(2MRF( ) MVE MRF

(3)ETF 12 480 2 1 2
32 26 9 4 2

@

&)

@

&)

6/119



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

(
)

(©)
O)
®)

1

2

4

6 C )

12 () 2 C )

( )
«C )
( (
)

7/119



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

225
TOPIX

https://www.toushin.or.jp/

HI77PVRR BAELRFEEAIEE T IRA—ERNCEDVLT. AEE
BETINEOASEERTICHDI7 /KT,

« STP/FOMADFAHETOEAERD. Rt i R —FRNOREERETSOEICMT SZNBLUR
- ERETLEDNBDET.

ﬁfﬁﬂiﬁﬁﬁt REL7Z YT DERBIAERELSUE7 VT4 T ER%Z
TWLET,

PUBSP Yk TRIAVSUKIUSFYREIC, UBSHO—) Ub-FRFi1=-Fr—(B<BE)
IH—J7 R (LTFIRYT—2J7 /R EVWVWET . ) DEBOIERICH T 3R ESELET.

« EFEAEOEFUBS Asset Management{UK)Ltd
» SEEORS- SIS ELUEECER

2 BFEZR{ RO ZRANBEERRARNREL. by TI U OMHIS-

8/119



EDINETOOOO
O00000000000000000(E12473)
Oooooooooooobooooooad

UBS7 2y RIRIAVR UK USFTyHCBII ERTOLA |

<BFRIRTOER> fu IO ERR LT Y I OEHE DY
EAERC
A rewa.
Lt by 2T e o v oo
KIS0, 000384 T — T £ B IR L
i awEn
CToeor ]
HE00E5SH s DS AT AR
: 'Eztwgﬁ
Hm (RSt =2 7 -6
i <iELLAER>
H—h T30 o PSR L Py TR A DR ETORR
... .3 S R N
- . "5 e 1 T, iH— 1 LAY
E-nemggémfiémw OEANSRBEHRON 1 0~15%
S
<BH—B P IO—F> / \\
jlll"- - P 3 . TJ' I‘_ . - - N N B ; ’
-1-"*“5‘*?‘5”“-’-’3’ e WJW ] TR DT B RS D
'E!ﬁﬁ%?fgggtgg . e - RS Y ETIL (M
URZENE ' Sy BEiE) T/ T—>a2,
» FRURZHNELVBROPT, gﬁﬁgﬁh‘f_ﬁamﬂﬂ
B R c BRORRI A= IEEDD
_ \ HR— AR ELTE
BEBOTEENEOH :
-ﬁgnnmmxgug?: : —_— =
i ADOMULESERI T B AR
- OIS N s DR ETR - FEURSICHLT RS,
EEAUT, BSUEELTLS e BB 00 T — S R R O 13 M T T 5
F—70 FORNERERE - REWORHEC. HOE RSB DRl AR T AR

CAJ—ARMSCI 2991 A7 vIA(BEHAdH. ANvI-ARAX—-2)Z.BO—-2Z
MSCI 270414 U7y o A(BZHAd FRBN—R)EXNYFI—TELNAYFI—TE
tESEEMREERLET .

MSC| 39941 ATy LR

MSCI 278 o 7w A BFER SEE TR NICHEIHM RN (B $EEL TMSCI Inc.
HER LR T,

MSCl DIt A A FvoZ(B2AF, Ay FREA—2) 3, MSCl 3084 A 2 TwiR (BEiAd ) BB
EHHIBICENYIR-JERHL, FRNLLEBO T, MBCI O304« Fud A (BSA Y, ARE~—2)13.
MECI 2o A 2 Fuo R (LA ) EEER DB RLEB0DTY,

MSCI 2784 A Ty AT R, LU T OMANNMEHMIZMSCI Inc [CRELTS0FET . MSCI
Inc.HYESMESEA DR RZHEETIBOTIIE MSO! Inc 3 ERORBICHSINEZIRE0ALEE
FuaMSCI Inc iR ORRUS LU ERE 7500 TR MSCI Inc OMERLICT—5E 8% @it
ERSTOCLEBRUSNTEDFETY.,

o,

9/119



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

HATRBEAYIETS[AI—-R | ERBENYIETDIEWBI—R]D2D
DI—=ANSBRBRULVEEDTET .

« [AJ—2JIF. FRl&ELTHATORBE A IVETV. BEENUAOOENERDETY.
« [BO—2J3. FRIELTHATO RS IETVETACT. HEERNSREICRIBR-OANEDOEEE

RIIET.

7ROt EH
0ET77RR. JPE)=J7 /R A CEBAETVETD .
TPEU—-TPURARER. BEENFOEASEAE—J7VRICREL. AE—J7VENED
gﬁgtbti’ Y—DJr/ROSRIHICIHEL. TOEENEEREI - JPU/RTITS T
HTYT,

[RE—27 VK] [(RY-27V K]
*2% | UBSYD-/ULMBEER  RA
. I7UK AJ-2
g (44 DR R—EWE) cmmms | UBSZO—)UL- N
e AMFa=F4— | EREEO
S 1 ok | @<EEARR | Hts
FAE | UBSYO-/ULAERER | R ook WRE
— ZP/EBI-A
gy | (PAUBR-EWR) | s

(FBEEGE)

&AW (8F6R 1 50. LEL. A RB OBS B RERALLET. ) IC. FRRIELTLI TOASHCE IE S

EETVET,

O FEcHREOMNER. ERNEREORE S ZZDRSF N (¥ -7 /FOERMEICET Sic=
BRBOSSERMECMT IEHFLEHMLITIHELESSRE | EVVET. ) EIHET. )BL
Uil (i E=Sd. #ELEESSIRERUTRCIEVLETD, ) FOSMELET,

@ L@, LEEOOBEAT. TRNESERRELTEREHRELEY. LEL. EREHO
HIIRT ., S EEETDEVWCELBEDET .

@ RO EICE TEONIFRICOWVNTIR. EROBRESHICE SV TAslsLA—OERESTVE
7.

#¥FROSESDLVBLUEOEMOVTRIETSBDTEHOFEE .

O HHAOERITENSICIINRERITIZEA.
STV T THS | DOFARAyVERICRELET .
SHHBAE~OERBANSICENRERIFEA.

AElE. EEHECRR. MEBEFCL TR, LEOSSTERNTEELESHBDET.

2016 9 26

10/119



EDINETOOOO

00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

[

7 F

uBesS0—nidEEEssm 27 o F
Ad— A (S {TSAD
uBsS0—NniIdamEmEa 27 o F
BO— 2 (%4455 —{EAD

| -7 2F

ues&dO0-—nl-ARFa-F+—
B2 BF) #9227 F

______J e = #2 ______J spant
- : L
UBSF7tzx | - 73V A MRS 155830 | =HERIEGEHRTH G
- {5568t & OIE FREE —P| (FErTEai  HASHEENR - F 1 E)
- BREEHLFEREIE OES A Y T GBS e e
 CHEIEDRE A Y
x ERDEECETS |
HEFRMFEEETEN HEETEME ST
z EG [ EE |
[ mamas
| | a N
UBS7Ew - vRIA L (UKD e
Aoral o, IR RS DTS
: x E . R ] T L5
- -7 p F GEREEEROEEETI LT e S tat Gkl i
el | - BWESELFERSSE 0T AL

2020 12

2,200

1996
1998 4 28
2000

o
=

~
[y

2002 4 8

2015 12 1 UBS

!

iR (Rimh)

11/119



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
oooooddooddoonooodd

CH-8001
UBS 21,600 100
45
MSCI
MSCI MSCI
MSCI
MSCI MSCI
2 1
2 20 21 22
23

12/119



10

11
12

13

14

15

16

17

18

19

20

21
22

23

EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

UBS
2 2
236 1 3
341 31 7 8
2 1 4
2 1 11
2 1 6
2 1 7
2
12
2 1 10
2 1 11
2 18
2 1 19
2 1 20
2 1 14

2 1 16

2 1 14

22
13 18
13 18
14 15
2 2

13/119



10

11
12

13

14

15

21

16

15

14/119

EDINETOOOO

00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

19

20



16
17

18
19
20

21
22

23

2 18
2
2 1 20
2 1 14
2 1 16
2 1 14
22
13 18
13
14
2 1 14

EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

19

18
15

15/119



EDINETOOOO
O00000000000000000(E12473)
Ooo0oooodooodnoooononod

MSCI

UBS

MSCI

MSCI

UBS

16/119



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

UBST Pobs 7 M)
el EREs EREFIEEES
‘;;;* - BRERITANET R |« EEERS YT WAE SR D
« URAREHA SO ARE & - MR MRS IR | RS EREED
TWEHIMTOHD &

ﬂ

Elﬁl‘! EE +EOEE W ETIER
i IER

g oF
ERFER
-7/ 00 5 B EREEOHEERE
G ERCRFEAHOEERL ORI LT —> ="=n'A—
B [k Sk W s e £ 1€ FEEPY

) hud = EFREECE TS
EHOET e ) 1nig.‘:.n ‘ A
ThEe -
AT Ay
}u;!:;lum BHERS | B ].:;E amE
V2 ETBNA
=
YATERS
maow )| UZOMEEOUR ARG TSR B A0 Z E{"ﬁﬁ;&:"‘ﬁzﬁm
- BEILTL VD) 2D E U SR R F S TR - 2sATEROER
T D e B

15 20

11

17/119



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

13

2020 12

15

20

18/119



10

11

10

28

20

19/119

EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

28 8 3



11

11

11

12

50

13

26

50

20/119

11

EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

11



14

15

16

17

18

10

20

20

21/119

EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

20



10

11

28

22/119

EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

28 8 3



11

11

11

12

13

14

24

50

50

23/119

11

EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

11



15

16

17

20

24/119

EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

37 6

25/119



EDINETOOOO
O00000000000000000(E12473)
Oooooooooooobooooooad

2020 12

[AJ—2A]

7/ FOSRIEEE R U i g RO SIPUFEMDIUENERE S S LOREROLER

20168 1 HE~2020% 12A%® 201681 A%~2020% 120 %
- EDERERE () — SESSERESAN (M) W e (570 EEAE
(%) (%) B Rl TR B e FEE
25 000 100 100 -
20,000 B0 80
16.000 =1 80 B0
__ﬂ—v—'_“v’ﬁﬁ_ﬂrﬁ
10,000 —_— 40 40
5,000 20 20
o a ()
20 20
<40 =40
L . - ~ 50 &0
20TeE1R 2016=128 201 THIZ2R 201881268 20188128 20202128 HIivoF HiEa SAEN EEEa OrEE TAES FeIa
» HESMEAESEN: RIRNOHERYMSALL SN IULTHELES (%)

OTY.REESNEE 10,0004 LTMREL. BEEORY SAFLODRELTE
nxvy.

s MEIE 201 TREBANS20Z0R 1 2E0SHRCETD 1 EmOERRE
ERLCSODTT

aB8la 220 : o !ea[a. 1‘M|

il 110 38] B8] 45 14 0] 10

-%E-a TP RRNEEE S SV ERNC NT N S L ICAELEED
g |

s £ TORRSTANN D7 EFORRAR MO R TA.

20168 1 Ay 52020 | 2ROSERR 7 F 2 FE20 | TEIRF 2020
12A) D8 AEICET S | EMORERDECE B8 FEAERTLCSD
T7.

*HEENEEEMERN L FIRELES RIWMOHEREMEE L ROsSELTHELTED. EROERERLL EROENMSE_ BT CFRLC SRS
ERUEEAFEDEY,

[BO—A]

P FOFRREFER U2 Es B AR EENOEE HIPVFEOICERNTHES S ALODEEFEOHR

20168 1 Axn—-2020E 1 2AR 20161 Ae-2020F 1 2%
- YT FOTREES (GM) — SEEReaEaaE (o) BE® (7 E BEre
(%) (96 B R E7rrE) BRM o« FEE
25,000 100 100
20,000 = BO Bl
10.000 - 40 40
5.000 20 20
DM 0 o
20 20
40 A0
i i i i B0 E’D
20l6x1F 2016E128 2017=128 2018128 20158128 20208128 S77.4 BExa =ADs RIS D8 Ak RIS
P L
& . iE®E 100 & L EL-. ED®EFELTH
NEY. : BEEx & W:ﬂmﬁ [ 8 IE"F po iy f..-uu
= EHREEE. 201 TESAPS2020% | ERDEARCER S T ERDREERE = .
®RLCeOTY. i n-E?dll mm
i E 48] 14
'JEEI; FFAFEARRERES S ZEEIE‘H HETESOL 30 'I‘Er!L,-?‘E-ﬂ'!l
¥

« S TORE 7 33057 72 FOREER S GO F A
* 20168 Ar520208F | 2R OSFEM0S 2 72 F220 | TSR S0
1261 DEBEICHH | EMOREEEOE 8 B FEEERR LD
TY.
SHERMEREFERNLFENEARG EIROHEEEREA L s HELTHELTED. RROESERE S EROEMR_ X IV THREL FMEXE
AROEEAEORY,

26/119



EDINETOOOO
O00000000000000000(E12473)
Ooooooooooooboooononoad

BERETS A0ER
B & #: WIESEER (TOPIX) (BY4A%)
MM : MSCIa ot oA - A 7y 2 A (RBYAL. . FARE~—2)
FNES  MSCIZZ -5 -F—0 v bA 2T u 7 A (BHAR FRE~—2R)
BZ&&E{N : NOMURA-BPIEMN
SEREN FTSEERER. T oA (< BE. ARE~—2)
FHEEMN : JPELH AGBLEEMIO—/ U F4 =27 74 K(FBAHE~—2)
GEyEnoERE. Sy YELES AR EEE LT . ARELTEY ET.

OHBNLERES S AL ORBROLEICALEERICOWVT
MERL 72V -2AFRRT IR EREL AR HBHESHRAHEL TEY ET. 88 BHBSHRA
HLUEEROF—2AER. TOABICOLT. 8. EEt. Z20. BNt NS @RS A0 —OOREER
VEHA. L UERERIMEL TREERELIERNRE L ARRELAAES. YERTNOFABICEET M
ERU—OMBIC LT e BELALEEA.

- WEERHEIE R (TOPDO) (RR&:iA %)
WIEEE R (TOPDOICHM T 8. MM EET Oft— 0 0EH L el WRESREIFRICRLET.

*MSCIoH% A -1 Fv 2 A RUAR. RN~ —2)
cMSCIZT—=308 . 9=0ry b T 7 A (RYASL. HAR~N—2)
MSClf 277 2 ZAICRT SR, D08 BT Oft—8OHIZ.MSCl Inc KRR L E7.

+ NOMURA-BPIEMN
NOMURA-BPICM T 856 iR M. DR EE-TOf—0ERIL. BRESsanICBRLET.

- FTSEtREM > 7> 7 A (< BE ARE~—2)
FTSEERERS 72 7AKMT 2WEN. SR OO HEEEOR—DOWHIL.FTSE Fixed Income LLCICWRR
LET.

cJPELHLGBIEMAO—/UL-T 1 =37 74 F(M@BE~—2)
JPENHAGBLEEMAO—=1-F4 =27 74 FICMT 3. 0OR BN+ OM—O D EH 1. J.P Morgan
Securities LLCICWHREL 7.

1.012 0.92

0.92 0.80 0.10 0.02

27/119



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooboooooooooooooodad

0.1

EDINET

28/119



NISA

20

80

15.315

29/119

EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

20.315 15.315
20.315 15.315
20.315 15.315
120
NISA 20
( )



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

( )

<HESICRTIAA-JH>

1) DRSS -
e el
-} M EsRSECE ] (R
g g SERIED
E% i ;D ER T TE L
x o
&
o) . ) OlE =
. Ml icE ] (R
T TRALESRNSEES) | (FERED
ﬂ§ i | 5810
z0 i SEFOEIE
@
o
2020 12
2020 12 30
7,483 ,266,987 99.32
( ) — 51,202,348 0.68
( ) 7,534,469, 335 100.00|

30/119



EDINETOOOO

00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

) ) (D) ) ()
3,883,578, 280 1.7622 6,843,768,625 1.9269 7,483,266,987(99.32

99.32

99.32
5,072,000.00 527,478,682 524,444,800 6.96
1,142,000.00 144,179,576 145,056,840 1.93
28,000.00 3,878,336 3,913,840 0.05]
64,698,000.00( 6,738,653,150 6,689,773,200 88.79
11,857,000.00( 1,477,102,354 1,506,076,140 19.99
493,000.00 68,320,668 68,911,540 0.91

1

1 (2017 6 15 ) 461 461 1.0993 1.0993
2 (2018 6 15 ) 979 979 1.2794 1.2794
3 (2019 6 17 ) 1,568 1,568 1.3343 1.3343
4 (2020 6 15 ) 4,491 4,491 1.3984 1.3984
2019 12 2,422 — 1.4259 —
2020 1 2,693 — 1.4578 —
2 2,678 — 1.3478 —
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8 6,623 — 1.6166] —

9 6,672 — 1.5526] —

10 6,917 — 1.5305] —

11 6,305 — 1.6226] —

12 7,534 — 1.6498 —

1

1 2016 9 26 2017 6 15 0.0000

2 2017 6 16 2018 6 15 0.0000

3 2018 6 16 2019 6 17 0.0000]

4 2019 6 18 2020 6 15 0.0000

1 2016 9 26 2017 6 15 9.9

2 2017 6 16 2018 6 15 16.4

3 2018 6 16 2019 6 17 4.3

4 2019 6 18 2020 6 15 4.8

5 2020 6 16 2020 12 15 15.4

)

100

1 2016 9 26 2017 6 15 847,217,912 427,128,506

2 2017 6 16 2018 6 15 433,581,138 87,794,355

3 2018 6 16 2019 6 17 716,672,052 307,212,888

4 2019 6 18 2020 6 15 2,402,094,435 365,861,011

5 2020 6 16 2020 12 15 3,350,454,077 2,135,223,991
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2019 12 2,046 — 1.6452 —

2020 1 2,221 — 1.6741 —

2 2,218 — 1.5534 —

3 2,143 — 1.3854 —

4 2,382 — 1.4972 —

5 2,556 — 1.5721 —

6 2,776 — 1.6126 —

7 3,159 — 1.6878 —

8 4,160 — 1.8190 —

9 4,143 — 1.7496 —

10 4,176 — 1.7028 —

11 4,511 — 1.8044 —

12 5,631 — 1.8376 —

1

1 2016 9 26 2017 6 15 0.0000]

2 2017 6 16 2018 6 15 0.0000]

3 2018 6 16 2019 6 17 0.0000]

4 2019 6 18 2020 6 15 0.0000]

1 2016 9 26 2017 6 15 20.0)

2 2017 6 16 2018 6 15 20.6

3 2018 6 16 2019 6 17 4.3

4 2019 6 18 2020 6 15 4.8

5 2020 6 16 2020 12 15 14.2
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1 2016 9 26 2017 6 15 680,172,968 411,145,148
2 2017 6 16 2018 6 15 472,650,559 144,914,475
3 2018 6 16 2019 6 17 594,888,934 295,801,500
4 2019 6 18 2020 6 15 1,044,661,834 287,757,467

2020 6 16 2020 12 15 1,700,765,687, 281,537,179

( 1

2020 12 30
55,420,233,104 69.36
5,122,550, 710 6.41]
4,620,681,906 5.78
3,283,882,245 4.11]
2,684,981,000 3.36
2,171,081,330 2.72
1,735,971,812 2.17
1,213,910,420 1.52
1,056,093,754 1.32
649,328,912 0.81
438,611,580 0.55
402,402,480 0.50
201,090,116 0.25
79,000,819, 369 98.87
( ) — 905,370,666 1.13
( ) 79,906,190,035 100.00
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) ) ) ) )
MICROSOFT CORP 272,546 20,281.12 5,527,539,94]] 23,199.52 6,322,937,741 7.9
AMAZON.COM INC 12,446 274,960.99 3,422,164,538 343,827.00  4,279,270,842] 5.36)
ADOBE INC 54,348 43,288.55(  2,352,646,452 51,968.38 2,824,377,788( 3.53]
MASTERCARD INC - A 71,017, 30,955.81] 2,198,389,114 35,879.30 2,548,040,958( 3.19
JALIBABA GROUP HOLDING-SP 103, 800 24,281.53 2,520,422,866f 24,452 .91 2,538,212,058( 3.18
ADR
FACEBOOK INC-CLASS A 79,624 26,626.78( 2,120,131,440] 28,646.73, 2,280,967,230 2.85
THERMO FISHER SCIENTIFIC 42,893 35,537.72 1,524,319,742 47,906.01] 2,054,832,487| 2.57]
INC
ALPHABET INC-CL A 10,902 147,837.32 1,611,722,571 181,928.15 1,983,380,800 2.48
PAYPAL HOLDINGS INC 79,869 16,355.07| 1,306,263,086 23,911.60 1,909,795,980 2.39
SAMPO 0YJ-A SHS 393,057 3,891.65 1,529,643,549 4,416.59 1,735,971,812 2.17
INEXTERA ENERGY INC 219,675 6,425.28] 1,411,473,384 7,796.65 1,712,730,187] 2.14]
SERVICENOW INC 26,722 51,343.90] 1,372,011,762 56,508.92 1,510,031,627) 1.89
COCA-COLA CO/THE 261,352 4,724.77 1,234,829,396 5,602.45 1,464,212,819 1.83
SAMSUNG ELECTRONICS CO LTD 195,978 4,984.38] 976,830,079 7,454.16 1,460,851,369 1.83
CHARTER COMMUNICATIONS 20,533 54,517.58 1,119,409,675 68,825.42 1,413,192,554] 1.77
INC-A
[JPMORGAN CHASE & CO 99,623 10,464.88] 1,042,543,238 12,938.53 1,288,975,672] 1.6
CITIGROUP INC 192,729 6,136.62 1,182,706,123 6,304.18 1,214,999,271 1.52]
ROCHE HOLDING AG- 33,758 38,107.52 1,286,433,83] 35,959.19 1,213,910,420] 1.52
GENUSSCHEIN
GENERAC HOLDINGS INC 52,680 22,740.76 1,197,983,621 22,911.79 1,206,993,361] 1.51]
INTUIT INC 30,752 34,353.93 1,056,452,346 39,157.15 1,204,160,831 1.51
SIEMENS AG-REG 78,959 11,856.33] 936,164,587 14,903.93 1,176,799,409 1.47|
ZOETIS INC 68,415 13,967.29 955,572,335 16,882.92 1,155,044,972] 1.45
MOODY*"S CORP 38,365 27,661.32 1,061,226,629 29,055.55 1,114,716,368) 1.40)
LVMH MOET HENNESSY LOUIS 16,659 52,731.32 878,451,108 65,099.96 1,084,500,234 1.36
VUl
VISA INC-CLASS A SHARES 48,618 19,898.90 967,445,206 22,187.29 1,078,701,908] 1.35
ALLSTATE CORP 94,997, 10,747.91] 1,021,019,567 11,128.31] 1,057,157,015 1.32
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NOVO NORDISK A/S-B 144,165 7,334.58] 1,057,391,010 7,325.59 1,056,093,754] 1.32

AIR LIQUIDE SA 59,726 15,928.41] 951,340,604 17,246.15 1,030,044,003] 1.29

MARSH & MCLENNAN COS 85,945 11,005.50 945,868,362 11,881.80 1,021,181,301 1.28

T-MOBILE US INC 73,553 10,844.53 797,648,419 13,779.98 1,013,559,604] 1.27

.75

A7

.96

.36

.73

0| Ol R, |W]|IN]|] O

.59

11.63

1.92

7.03

10.38

3.13

2.28

7.17,

22.87

4.05

1.27

98.87

1,109,471.02 115,000,000 114,808,061 0.14
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2019 6 17 2020 6 15
7,166,799 37,928,946
1,542,392,373 4,483,999,295
17,920,052 9,119,665
34,000,000 -
1,601,479,224 4,531,047,906
1,601,479,224 4,531,047,906
229,500 25,226,570
25,821,280 -
147,922 307,420
6,656,818 13,833,911

20 107

414,429 676,308
33,269,969 40,044,316
33,269,969 40,044,316
1,175,335,353 3,211,568,777
392,873,902 1,279,434,813
169,180,425 224,826,535
1,568,209, 255 4,491,003,590
1,568,209, 255 4,491,003,590
1,601,479,224 4,531,047,906
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2018 6 16 2019 6 18
2019 6 17 2020 6 15
73,152,004 106,606,922
10,382,432 8,096,990
83,534,436 114,703,912
7,945 15,039
272,257 506,324
12,251,668 22,784,672
768,115 1,197,414
13,299,985 24,503,449
70,234,451 90,200,463
70,234,451 90,200,463
70,234,451 90,200,463
710,191 581,094
213,950,994 392,873,902
191,307,436 922,389,852
191,307,436 922,389,852
83,329,170 126,610,498
83,329,170 126,610,498
392,873,902 1,279,434,813
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@
2019 6 15 16 2019 6 17
364
&)
2019 6 17 2020 6 15
1,175,335,353 3,211,568,777
1 1.3343 1.3984
@ ) (13,343 ) (13,984 )
2018 6 16 2019 6 18
2019 6 17 2020 6 15
1.
16,942,541 25,159,423
B 54,002,101 | B 65,622,134
C 223,693,477 | C 1,054,608,278
D 98,235,783 | D 134,044,978
E 392,873,902 | E 1,279,434,813
F 10,000 3,342 | F 10,000 3,983
G 10,000 0 | 6 10,000 0
H 0 | H 0
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2019 6 17 2020 6 15
70,487,271 110,507,380
70,487,271 110,507,380
2019 6 17
1
1,263,771,510 1,254,284,300 9,487,210
135,938,818 134,222,910 1,715,908
180,512,184 174,024,750 6,487,434
1,580,222,512 1,562,531,960 17,690,552
2020 6 15
1
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218,973,720, 218,932,840 40,880
12,436,735 12,434,160 2,575
9,161,862 9,248,070 86,208
3,811,912,500] 3,809,367,150 2,545,350
756,891,515 773,694,480 16,802,965
85,093,427 86,985,470, 1,892,043
4,894,469,759 4,910,662,170 16,106,905
D
1.
( )
)
)
2.
2)
2018 6 16 2019 6 18
2019 6 17 2020 6 15
765,876,189 1,175,335,353
716,672,052 2,402,094,435
307,212,888 365,861,011

51/119



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

)
2,721,864,329 4,483,999,295
2,721,864,329 4,483,999,295
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2019 6 17 2020 6 15
11,811,434 15,420,987
1,344,377,323 2,599,237,233
39,000,000 10,000,000
1,395,188,757 2,624,658,220
1,395,188, 757 2,624,658,220
37,290,427 -
138,138 246,607
6,216,264 11,097,060
33 43
382,120 548,710
44,026,982 11,892,420
44,026,982 11,892,420
895,851,338 1,652,755,705
455,310,437 960,010,095
133,828,685 175,737,492
1,351,161,775 2,612,765,800
1,351,161,775 2,612,765,800

1,395,188,757

2,624,658,220
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2018 6 16 2019 6 18
2019 6 17 2020 6 15
76,690,439 86,859,910
76,690,439 86,859,910
7,411 11,578
246,604 413,586
11,097,124 18,611,159
680,192 973,865
12,031,331 20,010,188
64,659,108 66,849,722
64,659,108 66,849,722
64,659,108 66,849,722
12,169,481 2,764,531
266,560,521 455,310,437
268,476,762 586,845,954
268,476,762 586,845,954
132,216,473 151,760,549
132,216,473 151,760,549
455,310,437 960,010,095
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@
2019 6 15 16 2019 6 17
364
@
2019 6 17 2020 6 15
895,851,338 1,652,755,705
1 1.5082 1.5809
a ) (15,082 ) (15,809 )
2018 6 16 2019 6 18
2019 6 17 2020 6 15
1.
14,914,102 | A 19,257,129
B 37,575,525 | B 50,357,124
c 321,481,752 | C 784,272,603
D 81,339,058 | D 106,123,239
E 455,310,437 | E 960,010,095
F 10,000 5,082 | F 10,000 5,808
G 10,000 0 | 6 10,000 0
H 0| H 0
2.
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2019 6 17 2020 6 15
64,808,007 93,877,998
64,808,007 93,877,998
2018 6 16 2019 6 18
2019 6 17 2020 6 15
596,763,904 895,851,338
594,888,934 1,044,661,834
295,801,500 287,757,467
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)
1,577,781,494 2,599,237,233
1,577,781,494 2,599,237,233

2019 6 17 2020 6 15
867,089,451 1,967,024,614
11,369 5,043,096
63,714,993,586 64,492,423,232
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2019 6 17 2020 6 15
762,857,744 _
17,168 629,754
- 245,838,332
95,375,233 62,647,230
65,440,344,551 66,773,606,258
65,440,344,551 66,773,606,258
397,650 413,460
- 490,247,785
228,000,000 182,000,000
- 14
228,397,650 672,661,259
228,397,650 672,661,259
41,914,345,155 40,123,827,751
23,297,601,746 25,977,117,248
65,211,946,901 66,100,944,999
65,211,946,901 66,100,944,999
65,440,344,551 66,773,606,258

@

( 1
133 ) 60
61
@
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2019 6 17 2020 6 15
41,914,345,155 40,123,827,751
1 1.5558 1.6474
a (15,558 ) (16,474 )
2018 6 16 2019 6 18
2019 6 17 2020 6 15
4
REIT
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2019 6 17 2020 6 15
5,636,164,996 5,280,976,168
102,750,012
5,738,915,008 5,280,976,168
2019 6 17
1
6,000,000 6,017,168 17,168
228,000,000 228,397,650 397,650
234,000,000 234,414,818 380,482
2020 6 15
1
36,000,000 35,950,381 49,619
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71,885,502 72,288,350 402,848
248,885,502 249,022,437, 136,935
356,771,004 357,261,168 216,294
D
1.
( )
)
)
2.
2)
2018 6 16 2019 6 18
2019 6 17 2020 6 15
43,694,881,574 41,914,345,155
10,052,294,723 11,439,184,542
11,832,831,142 13,229,701,946
991,382,166 2,721,864,329
864,106,777 1,577,781,494
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33,559,707,983 23,014,930,691

6,499,148,229 12,809,251,237

41,914,345,155 40,123,827,751
HESS CORP 172,663 49.61 8,565,811.43
IAIR PRODUCTS & CHEMICALS INC 33,545 235.04 7,884,416.80
NEW ORIENTAL EDUCATIO-SP ADR 23,000 128.38 2,952,740.00
TAL EDUCATION GROUP- ADR 78,000 63.71 4,969,380.00]
IALPHABET INC-CL A 17,461 1,412.92 24,670,996.12
BAIDU INC - SPON ADR 56,600 116.27 6,580,882.00
CHARTER COMMUNICATIONS INC-A 24,936 522.57| 13,030,805.52
NETEASE INC-ADR 9,200, 409.48 3,767,216.00
IALIBABA GROUP HOLDING-SP ADR 69,793 217.64 15,189,748.52
IAMAZON.COM INC 11,049 2,545.02 28,119,925.98
DOLLAR TREE INC 59,084 87.77 5,185,802.68
HOME DEPOT INC 47,132 242 .45 11,427,153.40
COCA-COLA CO/THE 308,545 45.60 14,069,652.00
MONDELEZ INTERNATIONAL INC-A 114,764 50.73 5,821,977.72
PROCTER & GAMBLE CO/THE 47,019 115.62 5,436,336.78
DANAHER CORP 45,652 168.38 7,686,883.76
EDWARDS LIFESCIENCES CORP 114,978 67.98 7,816,204.44
MEDTRONIC PLC 113,700] 93.21 10,597,977.00
UNITEDHEALTH GROUP INC 30,033 285.15 8,563,909.95
EEVA SYSTEMS INC-CLASS A 32,440, 216.68 7,029,099.20
PPD INC 8,578 25.65 220,025.70
[THERMO FISHER SCIENTIFIC INC 44,897 339.76 15,254,204.72
ZOETIS INC 74,211 134.07 9,949,468.77
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IJPMORGAN CHASE & CO 59,255 99.87 5,917,796.89
IAMERICAN EXPRESS CO 67,794 101.68 6,893,293.92
GOLDMAN SACHS GROUP INC 40,159 201.78 8,103,283.02
MOODY*"S CORP 37,273 266.98 9,951,145.54
OYA FINANCIAL INC 134,664 47.86 6,445,019.04
MARSH & MCLENNAN COS 71,291 104.34 7,438,502.94
PROGRESSIVE CORP 78,366 76.60 6,002,835.60
ILLIS TOWERS WATSON PLC 33,458 186.77 6,248,950.66
IACCENTURE PLC-CL A 61,190 201.59 12,335,292.10,
IADOBE INC 56,351 406.54 22,908,935.54
EPAM SYSTEMS INC 5,822 235.00 1,368,170.00]
GLOBAL PAYMENTS INC 51,780 178.58 9,246,872.40
MASTERCARD INC - A 100,134 297.79 29,818,903.86
MICROSOFT CORP 240,611 187.74 45,172,309.14
PAYPAL HOLDINGS INC 78,980 155.26 12,262,434.80,
ISA INC-CLASS A SHARES 60,778 192.26 11,685,178.28,
MWARE INC-CLASS A 35,578 135.85 4,833,271.30
EVERSOURCE ENERGY 112,266 84.31 9,465,146.44
NEXTERA ENERGY INC 54,882 246.91 13,550,914.62
2,917,912 454,438,874 .56

(48,734,024,907)

AIR LIQUIDE SA 46,585 123.05 5,732,284_25
SIEMENS AG-REG 65,421 98.56 6,447,893.76
LVMH MOET HENNESSY LOUIS VUI 11,470 379.15 4,348,850.50]
PROSUS NV 66,834 77.00 5,146,218.00
PERNOD RICARD SA 19,420 143.65 2,789,683.00
UNILEVER NV 225,462 47.33 10,671,116.46
KONINKLIJKE PHILIPS NV 222,726 40.20 8,953,585.20
IAXA SA 334,804 18.28 6,122,225.94
SAMPO 0YJ-A SHS 442,247 30.57 13,519,490.79
IASML HOLDING NV 16,031 306.00 4,905,486.00

1,451,000 68,636,833.90]

(8,283,093,115)

IASTRAZENECA PLC 96,149 82.01 7,885,179.49

96,149 7,885,179.49
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(1,057,717,976)

ROCHE HOLDING AG-GENUSSCHEIN 44,491 325.65 14,488,494.15

44,491 14,488,494.15

(1,632,998,175)

NOVO NORDISK A/S-B 97,300 432.10 42,043,330.00

97,300 42,043,330.00

(680,681,512)

NEWCREST MINING LTD 88,637, 30.09 2,667,087.33

88,637 2,667,087.33

(194,857, 400)

NETEASE INC 148,900, 128.50 19,133,650.00;
ZHONGSHENG GROUP HOLDINGS 585,500 39.85 23,332,175.00
UX1 BIOLOGICS CAYMAN INC 315,000 129.00 40,635,000.00

1,049,400 83,100,825.00

(1,150,115,418)

NCSOFT CORP 7,283 824,000.00( 6,001,192,000.00
SAMSUNG ELECTRONICS CO LTD 191,419 52,300.00f 10,011,213,700.00
SAMSUNG SDI CO LTD 24,935 379,500.00[ 9,462,832,500.00]

223,637, 25,475,238,200.00

(2,262,201,152)

NASPERS LTD-N SHS 26,713 2,980.00 79,604,740.00;

26,713 79,604,740.00;

(496,733,577)

5,995,239 64,492,423,232

(64,492,423,232)
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42 100. 0% 75.6%
10 100.0% 12._8%
1 100.0% 1.6%
1 100.0% 2.5%
1 100. 0% 1.1%
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*1 3,506,883 4,001,040
*1 58,517 58,843
1,143,245 947,872
*1 2,050,817 2,088,489
*] 571,116 386,023
16,682 13,878
512 78
7,347,775 7,496,227
428,900 396,109
100 -
- 21,809
408,799 354,300
20,000 20,000
428,900 396,109
7,776,676 7,892,336
2018 12 31 2019 12 31
61,156 55,862
*1 1,841,768 1,643,137
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508,920 566,957
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3,798,816 3,353,869
87,432 73,360
101,676 127,451
93,408 86,118
4,067 3,358
61,318 52,134
16,503 18,460
*1 11,520 12,165
4,081,334 3,640,800
2,555,201 2,256,160
315,203 213,584
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1
C D )
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386,023 -
7,482,270 -
2018 12 31
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2019 1 1 2019 12 31
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21,809
118,681
4,185
5,143
51,788
65,934
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41%
20%
39%
100%
0.258%
0.58%
23,944
2018 12 31 2019 12 31
15,200 2,800
11,600 38,400
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85,300 60,900
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183,000 175,900
29,700 31,100
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408,800 354,300
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4,323,477 843,709 772,844 5,940,031
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2019 1 1 2019 12 31
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*1 UBS 50

98/119



OoOoo

EDINETOOOO
OO000000000000O00O(E12473)
Ooooooooooooooooooad

99/119

2018 1 1 2018 12 31
1
( ) « D « D
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7,942,906
UBS Group
AG NYSE 3.8 52 13,143
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Asset 499 61,627
Management 2,184
AG
1.
2.
2
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321,166 20,032
UBS 321 234,610 241,112
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184
UBS Asset 40 112,457 17,417,
Management 136,509 34,642
(Australia)
Ltd
UBS Asset 3.9 153,717 76,557,
Management 95,632 719
(Singapore) 13,061
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Ltd
227,391 54,328
UBS Asset 125
1,448,396 3,164
Management
729,550
(UK) Ltd
UBS Asset 13,724 80,382
Management 50 426,043 4,603
(Americas) 246,486 69,499
Inc.
UBS Hedge
10
Fund
823,942 174,407
Solutions
LLC
1.
2.
3.
2019 1 1 2019 12 31
1
( ) « D « D
UBS AG 2,726,019
( 9,130,575
7,843,696
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SIX ( ) 55,224 8
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1.
2.
2
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AG
344,923 25,907
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Solutions
LLC
UBS Japan
2 5
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Inc.

2018 1 1
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2019 12 31

101/119



EDINETOOOO

00000000 O0O00D0OO00oOO(EL2473)
Ooooodoooddooonooodd

209,685 21 226,104 21
82,293 14 98,687 51
2018 1 1 2009 1 1
2018 12 31 2019 12 31
1,777,531 2,131,650
1,777,531 2,131,650
21,600 21,600
2020 6 30
5,264,457
75,492
756,975
533,275
420,027
2,583
63
7,052,874
360,282
34,082
306,200
20,000
360,282
7,413,157
2020 6 30
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3,775
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