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2,795,567
5,234
2,800,801

1,441,678
199,900
8,807
66,469
48,656
3,753
(24,309)
1,744,954
1,055,847

(838,127)
(16,818,764)

874,099
12,015
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3
2020 29
%

BASIC MATERIALS
BASF SE 11,891 699,046 0.67
DuPont de Nemours Inc 10,036 442,294 0.43
International Paper Co 26,469 961,095 0.92
Nutrien Ltd 13,111 514,980 0.50

2,617,415 2.52
COMMUNICATIONS
AT&T Inc 78,843 2,809,304 2.71
BT Group Plc 271,913 486,221 0.47
Deutsche Telekom AG 72,230 1,184,758 1.14

4,480,283 4.32
CONSUMER, CYCLICAL
Columbia Sportswear Co 5,835 481,528 0.46
Cummins Inc 6,701 1,011,934 0.98
Darden Restaurants Inc 4,259 420,266 0.41
Harley-Davidson Inc 41,764 1,279,459 1.23
Target Corp 13,464 1,421,327 1.37
TJX Cos Inc/The 23,999 1,416,463 1.36

6,030,977 5.81
CONSUMER, NON-CYCLICAL
Anheuser-Busch InBev SA/NV 17,432 999,403 0.96
Automatic Data Processing Inc 8,661 1,357,807 1.31
Avery Dennison Corp 4,783 539,842 0.52
Bayer AG 22,452 1,592,597 1.53
Bristol-Myers Squibb Co 25,211 1,484,083 1.43
Campbell Soup Co 53,674 2,452,633 2.36
Coca-Cola Co/The 54,202 2,970,049 2.86
Danone SA 8,235 582,462 0.56
Eli Lilly & Co 15,204 1,936,954 1.87
General Mills Inc 69,087 3,463,677 3.34
Heineken NV 21,178 2,101,979 2.03
Johnson & Johnson 10,304 1,420,497 1.37
Kimberly-Clark Corp 19,115 2,555,244 2.46
Kraft Heinz Co/The 27,209 679,273 0.66
L*Oreal SA 5,192 1,373,620 1.32
Merck & Co Inc 21,721 1,685,763 1.62
Mondelez International Inc 44,273 2,410,443 2.32
Nestle SA 15,188 1,569,490 1.51
Procter & Gamble Co/The 26,792 3,039,284 2.93
Sysco Corp 16,671 1,161,719 1.12

35,376,819 34.08

ENERGY
Baker Hughes Co 41,381 686,993 0.66
ConocoPhillips 27,959 1,313,958 1.26
Royal Dutch Shell Plc - B Shares 11,881 255,304 0.25
Suncor Energy Inc 47,174 1,308,230 1.26
TOTAL SA 42,252 1,785,430 1.72

5,349,915 5.15
FINANCIAL

American Express Co 11,344 1,253,421 1.21
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Comerica Inc 10,375 538,465 0.52
Cullen/Frost Bankers Inc 9,774 790,484 0.76
Federated Hermes Inc 16,358 497,677 0.48
Fifth Third Bancorp 41,203 1,015,100 0.98
Hartford Financial Services Group
Inc/The 62,217 3,233,417 3.11
KeyCorp 11,939 194,676 0.19
M&T Bank Corp 15,721 2,238,095 2.15
PNC Financial Services Group Inc/The 8,530 1,097,341 1.06
Travelers Cos Inc/The 14,564 1,802,305 1.74
Weyerhaeuser Co 62,984 1,654,711 1.59
Zions Bancorp NA 43,052 1,714,516 1.65
16,030,208 15.44
INDUSTRIAL
3M Co 5,589 825,578 0.80
ABB Ltd 66,792 1,437,250 1.39
Emerson Electric Co 7,755 486,832 0.47
Flowserve Corp 48,971 1,924,796 1.85
Pentair Plc 16,492 640,719 0.62
Raytheon Co 3,706 706,253 0.68
Siemens AG 10,802 1,103,772 1.06
Sonoco Products Co 15,421 761,604 0.73
United Parcel Service Inc 9,427 834,792 0.80
8,721,596 8.40
TECHNOLOGY
International Business Machines Corp 4,183 549,752 0.53
UTILITIES
American Electric Power Co Inc 16,916 1,560,931 1.50
Consolidated Edison Inc 14,785 1,227,799 1.18
Dominion Energy Inc 33,112 2,680,544 2.58
Duke Energy Corp 14,311 1,359,473 1.31
Entergy Corp 30,118 3,650,275 3.52
Exelon Corp 60,522 2,713,582 2.61
PPL Corp 87,180 2,692,876 2.60
Sempra Energy 15,975 2,253,149 2.17
SSE Plc 91,442 1,826,126 1.76
19,964,755 19.23
99,121,720 95.48
99,121,720 95.48
Invesco Liquidity Funds plc -
Invesco US Dollar Liquidity 4,437,716 4,437,716 4.27
Portfolio
4,437,716 4.27

103,559,436 99.75
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1,539,810 1,900,002 1,405,914 1,739,277
5,097 11,975
387,318 386,931
568,034
3,213 395,628 6,045 972,986
2,452,896 2,916,240
8,953,588 9,900,916

72/112




EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

2018 12 31 2019 12 31
39,469 42,071
2,178 3,043
37
97,269 84,787
198,771 296,040 229,112 313,937
227,830 221,804
223,999
31,944 40,956
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12,691 102,921 11,237 112,251
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