EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
OOoooooooooooooooooood

2021 21

1/37



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
OOoooooooooooooooooood

2020 21

2/37



EDINETOOOO
O00OO00O00O000000000000gnoOgnd(eocs264)
OooooooooooooooooooOn

BT 7PITEER

» PIFOERE, SEROENNICHVEENFESNTSH0, CEFREROENICLSEABROE Db
FRICFSTaIOERTNTLET,

s AXICAAE FRBHEIZHSDO0, PIFRAFPRBNCRT LRRARBICED. 5 ERESROREL
HHTNTET,

FPUF OB HREHONE

[N AL

18 - 2008EH520 1BEFTD
16 A 10EMTH 1 .OEIC

14
12 -
10 -
E -3

0O W & m

18971 1978 1981 19BE 1941 1998 2001 2008 2011 2018 (7

BT HERYT N 187 15--2018%
PUFEERE. L 8. A PRV PUREL VAT B A R LD PO R R L R R TR A TR DS R,

FUPERD 1 BIDORE(EPS)OFE FUTHI DR

(L
16 7 2[00 -
+34.0% 128 250 4
12
98 <00 9
B 150 4
100
E -
50 4
o T o T T T T T T T T T
20158 2022t (F) 2002 2002 2 02 ARNE A0AN2 202 2Di2E2 D2 2Han2 E_I?-QE
(/)
BN Lt N AL
FIIFiE®E - MSCl AC FEFF-A 2, Fwi FEIIFER - MSCl AC Firp-o Twi A (PR —2. E5AS)
2022 T—53. 202071 1 2ER48B MBS WA : 20004 1 28& 202040 1 1 B (20008 1 28 % 100& LT mmiE)
Fh— LA RO TR, HROOHS. M 00 LA s | DT

MSCID 2T T AZ. M5S0 Inc FRELTLET.AY T2 8T LiRE OEE RS IREn M0 inc 3ESHE TH00TEED
Fith BIERIMEC! Inc T RLTLET. MECIKDA 2 T AN — A3 AR E LA 2P e ZA RS- e S Em T T e — Al
RN HOTY.

3/37



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
OOoooooooooooooooooood

2020 27

2,218 2020

2020

2,218 2020 11

2020 11

100

13

2020

4/37



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
OOoooooooooooooooooood

90
30 12
13
29
2020

17.94 11.96

0.10

2020

17.94 11.96

0.10

2020 11

5/37



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
OOoooooooooooooooooood

coviD-19

LIBOR
LIBOR
2021 LIBOR
2022 LIBOR LIBOR
LIBOR
LIBOR
LIBOR

Euribor

6/37



EDINETOOOO
O00OO00O00O000000000000gnoOgnd(eocs264)
OooooooooooooooooooOn

SERHE
TEISTIE. TP FOREU R 2 ETERVIE L CODBRO—DE LTTRRLEE L,

<TFUFOSESHREESEH-EMEEROHEE> <OrFURERRNBEESSALOSHEEZOHE>

20155 12A--2020F 1 1 ADSEMICHITS, JrorOaERER EOISIEEURMIC S SEMRER (SR XE A DTSN,
HEQEREN L FERERE(HATRA OB ERLIS0TY. FrOREEN RSO S EOMTHELEROTY.

1 1 - 11
35,000 o o 100 (2015%125~2020%115)
=ﬂ£ﬁg%§ﬁ!ﬁ?ﬁﬂi&.? 5
I +80 - —F
30,000 80 H —Fio
25.000 +

20,000+

15,000+

il

0000 ‘rm"]rn' lr (ML

0= T T 1 5 L=40 |
2016118 2017§118 20184118 2018%118 2020118 77+ (B TEE% EREE O=El RI26 §REN

(CER

Crfed e AR, EENREREOe0 T, RIS ESIESIC 77 AR AL LB BLT BHLICBOTY.

CFrLFOEMRES (BRAMA) 3. SR O SIS SaEE HaaERENE LT, T ORFERENLLCSOTY. (AFFEEOES2H
MOEMEEHFESAELET, BRSNS VRN TR NR A )

CHERNEREY S A0FMRAE (HAXN ) F. §RRLTOIFNCSISTREORACEEHELT. TORFFERHLLOOTY, (ARFEEDES
IFlHOERBERFREHELET.)

CZP REReE AR o 5 - 0FRREROLERE. FROSFHOERAERSCES S TRRERERVT. ENS0RO- BRI EI S ICLTHREL
EeOTY.

2P/ e i e A SR S LU R, OB E S LU T NI DV T B R AR LR R SRS TR0 Y.

C72FE ARAERR 2 SN2 TICERTSS0TIEB0E A

CHRR R 7 5 A e Mo fa
Bk - - TOPIX (2203
SEMEHE- - MSCIT7 Y A &3, F<—2)
FMER- - -MSCIZTF -V 77— w2 Z iR SAS -2
BEESH- - -NOMURA-BPI{E{#H)
S ES- - FTSERMMRESE- 7ol A R<BE®E. F5=2)
WRES - JPEILHGEE-I 7= 27— 0= UL (S —2)
(21 ENOHEEE. Bl URFhENEDEL T REE N0 T BEE MECIT MRS (AR YA s <=2 BEUMSCIZ =200 3 —iry
A T AR AR, BA—2 3 RESH THRRLTLEY.

TOPIX (WA V8 160) 12 =025 1 UL S503 F (WEIUAE 5903 1) DMOENBARE T 250, SIS, FRIID AT, MRS BICAN T BT <X TORAE,
WRSIL BB I L TS T. 685, 7o, RS RGO R, S LSRR NSbO TR < MMRESHIF 2. T ORGENI
AHCEHEYT AL ELHECHLTE BEEALERA.

MECIO2 % BRBLIMSCII VY =0T —rwdh o w2 213 MEC1 Inc FRELTLET. B+ Fu XAl RT HIEORER BLUFRBHEEMSC
Inc RESRETHHOTIRBOFE D A, BIFRIZMSCH Ine |ICHMLTLET, MECITO0 1 B (224, AN — L) BEUFMSCITT—2 0205 —ra
A STy S A RLRD. FR—2)E. B FREUMSCIDS - IR MR A%, K~ —2) BEUMSCILT— IV I T— T o ST oI R RS™Y,
FEELAS= ERREESHICTH—CBRLE DT,

NOMURA~BP| (B 2. TR B LSRR T LSBT, SRR Y — 0 S i s T Ot — DM P R I BRI HHORELTLEY .
Efc. FHEBRASHIL, Si8 ST oo ADERE. REE, BRI, AAUERETSLOTIREL. TP ADTRERS ML T—URESASLOTIE0E
Hhu

FTSEHBEM->F 242, FTSE Flked Income LLOIEEDBREN. #RENEOEROLARESEETHONEEFTNRTHLILRSA V7902
TF L A Fr2 20T =73 MERfOEBNS L THEN, FTSE Fixed Income LLCIE, M7 —FOEFHNSLURSHEREIS . ZF—70RE,
BRMFEL SR D ASREERLE A, SO T eI AR TSRS OEME I SO —OMHIR FTSE Fied Income LLOICRMELET.
JPELACBI-TR— I 7 — iy HO— | UblE. P BN 52T 4 — A LI TN —BRRLTHED. BRI P B EFaUF— X
ILIi~CRELTLNET.

2020

7137



EDINETOOOO

O00DOo000O000oo00ooOoOooOo(Ece264)

OOoooooooooooooooooood

2020 11
2020 11 30
()
4,994,041,092 100.18
9,087,332 0.18
4,984,953,760 100.00
2020 11 30
)
1,900,112,900 38.05
475,891,667 9.53
1,232,221,790 24.67
99,813,512 2.00
332,929,760 6.67
467,201,875 9.36
165,894,159 3.32
302,462,563 6.06
4,976,528,226 99.65
17,447,994 0.35
4,993,976,220 100.00
/
2020 11 30
) (@) ) (@) (@)
1,356,339,243] 2.6334]  3,571,784,660| 3.6820|  4,994,041,092( 100.18
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(@) (@D) (@) (@) (@D)
TATWAN SEMICONDUCTOR
1 ANUFACTURING 211,000, 1,075.62| 226,955,820 1,779.96| 375,571,560| 7.52
AL IBABA GROUP HOLDING
2 | T0-SP ADR 10,945 21,322.38 233,373,488 28,723.50| 314,378,786 6.30
3 TENCENT HOLDINGS LIMITED 40,200 5,515.44] 221,720,688] 7,812.20( 314,050,440| 6.29
4 f#\gSUNG ELECTRONICS CO 46,941 4,729.25| 221,995,925| 6,424.43] 301,569,638|6.04
5 2,400 37,180.00] 89,232,000 53,290.00] 127,896,000| 2.56
6 AIA GROUP LTD 104, 600) 936.12] 97,918,571 1,185.90| 124,045,140| 2.48
7 %é' BIOLOGICS(CAYAN) 115,500) 542.70| 62,681,850] 1,019.74] 117,779,970| 2.3
8 PT BANK CENTRAL ASIA TBK 422,500 195.14] 82,449,972 236.24 99,813,512/ 2.00
9 HDFC BANK LTD 48,542 1,346.47| 65,360,807 2,031.59| 98,617,854|1.97
10 5,600 11,305.00] 63,308,000 17,135.00] 95,956,000] 1.92
11 1,100 47,580.00] 52,338,000] 85,940.00( 94,534,000| 1.89
PING AN INSURANCE GROUP
12 OlP OF CHINALH 67,000 1,045.87] 70,073,290| 1,228.78] 82,328,260|1.65)
13 7,900 6,706.00] 52,977,400 9,704.00| 76,661,600] 1.54
14 9,800 8,662.00] 84,887,600 7,808.00] 76,518,400 1.53
15 13,9000 4,965.91] 69,026,232] 5,190.00] 72,141,000] 1.44
16 12,2000 4,370.00] 53,314,000 5,490.00] 66,978,000| 1.34
17 z:gﬁiHou INTERNATIONAL 35,500 1,179.87| 41,885,385 1,814.36] 64,409,780[ 1.29
18 2,700] 15,930.00] 43,011,000 23,470.00] 63,369,000] 1.27
19 4,500 9,874.00] 44,433,0000 13,910.00] 62,595,000 1.25)
20 38,700 1,216.26] 47,069,361] 1,553.00] 60,101,100 1.20)
21 2,500 13,195.00] 32,987,500 23,665.00] 59,162,500|1.18
22 13,3000 3,017.53] 40,133,240 4,400.00] 58,520,000| 1.17
GALAXY ENTERTAINMENT
23 SROUP LIMITED 69,000 676.03] 46,646,070 827.45 57,094,050] 1.14
24 E?;T/LMERCHANTS BANK CO 79,500) 462.97] 36,806,115 687.42| 54,649,890 1.09
25 ISEA LIMITED-ADR 2,701l 5,571.62] 15,048,948 18,965.11 51,224,788|1.03
INEW ORIENTAL EDUCATION &
26 FECHNOLOSP ADR 2,782 12,539.23| 34,884,141 17,509.62| 48,711,764]0.98
COUNTRY GARDEN SERVICES
27 HOLDINGS COMPANY 81,000) 474.36] 38,423,160 596.30|  48,300,300]0.97
TECHTRONIC INDUSTRIES
28 SOVPANY LINITED 35,500) 763.13| 27,091,115 1,356.08]  48,140,840| 0.96
29 CHAILEASE HOLDING CO LTD 82,3441 342.63] 28,213,789 584.21] 48,107,011/ 0.96
HOUSING DEVELOPMENT
30 E INANCE CORPORATION 15,085 2,464.16 37,171,889 3,181.31 47,990,099| 0. 96|
/ /
/
/
/
33 < >
2020 11 30
100.18
2020 11 30
0.81
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4.24
5.81
2.21
0.95
5.04
1.23
3.80
1.44
1.20
4.88
0.36
1.54
0.97
0
1
3
8
7
0
0
3
6
1
5
0
1
8
7

.77
.67
.52
.64
.65
.67
.48
.62
.98
.92
.02
.40
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.52
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(2013 24 ) 34,721 34,721 1.4369 1.4369
(2014 24 ) 13,407 13,407 1.5322 1.5322
(2015 24 ) 10,509 10,771 2.0021 2.0521
(2016 25 ) 6,061 6,061 1.6607 1.6607
(2017 24 ) 5,290 5,290 1.8665 1.8665
(2018 24 ) 5,825 5,825 2.3855 2.3855
(2019 24 ) 5,180 5,180 2.3885 2.3885
(2020 24 ) 4,114 4,114 2.2219 2.2219
2019 11 4,821 2.4592
2019 12 4,897 2.5595
2020 4,678 2.4567
2020 4,464 2.3569
2020 3,874 2.0896
2020 4,183 2.2633
2020 4,323 2.3407
2020 4,523 2.5028
2020 4,490 2.5872
2020 4,578 2.7900
2020 4,534 2.7665
2020 10 4,627 2.8539
2020 11 4,984 3.0951

0.0000

0.0000

0.0500

0.0000

0.0000

0.0000

0.0000

0.0000

0.0000

43.69

6.63

33.93

17.05

12.39
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27.81

0.13

6.98

29.88
175,700,077,656 151,536,245,727 24,163,831,929
3,450,203,367 18,863,445,429 8,750,589,867
80,864,550 3,582,434,585 5,249,019,832
141,431,110 1,740,191,829 3,650,259,113
5,140,075 820,923,290 2,834,475,898
77,578,776 469,961,739 2,442,092,935
23,126,984 296,181,879 2,169,038,040
13,997,055 331,425,999 1,851,609,096
22,547,381 247,092,541 1,627,063,936
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(2020 24 ) (2020 10 24 )
1,506

4,156,745,539 4,737,379,629
438,167 792
4,157,183,706 4,737,381,927
4,157,183,706 4,737,381,927
438,167 5,012
1,763,143 1,742,014
40,300,363 39,817,455
503,696 497,657
43,005,369 42,062,138
43,005,369 42,062,138
1,851,609,096 1,627,063,936
2,262,569,241 3,068,255,853
2,236,716,334 1,940,110,480
4,114,178,337 4,695,319,789
4,114,178,337 4,695,319,789
4,157,183,706 4,737,381,927
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2019 25 ( 2020 25

2019 10 24 ) 2020 10 24 )
73,926,384 1,222,171,159
73,926,384 1,222,171,159
1,790,470 1,742,014
40,925,036 39,817,455
540,127 497,657
43,255,633 42,057,126
117,182,017 1,180,114,033
117,182,017 1,180,114,033
117,182,017 1,180,114,033
20,238,364 108,409,987
3,011,664,570 2,262,569,241
12,500,773 36,485,619
12,500,773 36,485,619
260,662,690 302,503,053
260,662,690 302,503,053
2,666,559,000 3,068,255,853
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(2020 24 (2020 10 24 )
2,169,038,040 1,851,609,096
13,997,055 22,547,381
331,425,999 247,092,541
1,851,609,096 1,627,063,936
2.2219 2.8858

(22,219 (28,858 )

€Y

&)
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(2020 24 (2020 10 24 )
45,041,877 27,242,348
9,184,228 19,875,606
4,092,183,134 4,676,814,622
28,061 3,543
22,190,121 3,429,989
15,083,333 9,995,529

4,183,710,754

4,737,361,637

4,183,710,754

4,737,361,637

26,603,834

438,167 792
27,042,001 792
27,042,001 792

1,588,544,938

2,568,123,815

1,382,449,991

3,354,910,854

4,156,668,753

4,737,360,845

4,156,668,753

4,737,360,845

4,183,710,754

4,737,361,637

18/37



EDINETOOOO

O00DOo000O000oo00ooOoOooOo(Ece264)

OOoooooooooooooooooood

@

&)

®

12
133 61

(2020 24 (2020 10 24 )
1,892,995,368 1,588,544,938
12,029,441 19,073,651
316,479,871 225,168,598
1,588,544,938 1,382,449,991
1,588,544,938 1,382,449,991
1,588,544,938 1,382,449,991
2.6167 3.4268

) (26,167 ) (34,268 )
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@
@
(©)]
(2020 24 ) (2020 10 24 )
) ! ) ) (@) ! (@) (@)
) )
13,662,000 13,668,040 6,040
34,400,000 34,377,979 22,021| 23,181,871 23,178,328 3,543
13,662,000 13,662,000
61,724,000 61,708,019 28,061| 23,181,871 23,178,328 3,543
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2020 11 30

4,998,402,922

13,449,162

4,984,953,760

1,610,616,044

3.0951

2020 11 30

4,998,338,050

4,361,830

4,993,976,220

1,356,339,243

3.6820

21/37



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
OOoooooooooooooooooood

2020 11
2,218
70,000
56,265
BETOE A F 5D
I
I
| T I ,
s L 13RI 8 R A SR A U

PiR— b

2F 27— Fy 7

22137



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
OOoooooooooooooooooood

2020 11
2020 11
72 809,150
63 4,839,198
135 5,648,348
56
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38 59
19 52
193 30 2019
2020 31
38 59
19 52
52
38 38 57
193 30 2019
2020 31
31 2020 2020 30

193
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31
2020 30

15,365,301
54,588
37,247

1,909,054
1,751,605
2,100,000

953

21,218,750

22,517
10,085

12,432

60,000
96,172
98,724
132,991
333,793
9,508

731,190

743,622

21,962,373
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31
2020 30

57,823
1,484,275
895,243
589,031
801,853
847,017
1,180,180
46,164

4,417,314

241,143
630,148
174,888

1,046,180

5,463,495

2,218,000

1,000,000

1,000,000

33,676

13,246,944

13,280,621

16,498,621

257

257

16,498,878

21,962,373

26/37



Q

EDINETOOOO

O00DOo000O000oo00ooOoOooOo(Ece264)

31
2020
2020

30

5,359,891
3,526,872
892,348
47,855

9,826,967

2,767,399
843,858
274,153

3,885,412
4,851,527

1,090,027

7,304
9,973

1,087,359

1,087,359

791,620
(367,953)

423,667

663,691

27137
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31
2020 30
31
2020
2020 30

3,003

2,422
4,882

9,415
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31 2020 30
2020 30

¢ 15,365,301 15,365,301

(¢ 1,909,054 1,909,054

G 1,751,605 1,751,605

4 2,100,000 2,100,000
21,125,960 21,125,960

¢! 895,243 895,243

2 589,031 589,031

G 801,853 801,853

“ 241,143 241,143
2,527,271 2,527,271

¢ ¢ € (4

¢ 2 €

4
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60,000

88,395

31 2020 30

60,000

88,395
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31 2020 2020 30
5,359,891 3,526,872 892,348 47,855 9,826,967
(
6,128,504 1,470,144 1,290,541 937,777 9,826,967
(
JPMorgan Asset
Management 1,424,439
(AsiaPacific) Limited
JPMorgan Asset
Management (UK) Limited 1,285,716
31
2020
2020 30
293,235.19
11,795.80
663,691
663,691
56,265

32/37



342,037

2020

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
OOoooooooooooooooooood

2020

48,323

7,495

10,000

11,945
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