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Is this a business we want to own?

Do we want to own it at today*s price?

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

100

RMEBESSE (JLEFL. 9FUT+. BFL—TFT124)
4R & Fibtit Hild o2

LR E - S MR R & BT REE BERMOELEE D3 - BB
BRI e B RFME-REL FEEREDOR
Frui a70—OBIED EWEMSRS HOERME I MEORRE LWENT
HEOREE 5A5E% s - W) AS
MEEWHRBEICSADIEE |[FHEREOYAY AU ERFRES

Rl - e RE~ORERR BXERoix

1) 2 T—1.g i

PER. PBER, EV/EBITDA, BESFEY. EMHTHEAERELICE I SEMHFY2—10
HMHIEE (BT ME, $Rhibe, BEH) B R UEHITE
Foft (o e AFRHMSOFRE., L. REBES)

Le—T« 247
WiE M) XEL72RAT74+—4
FFiE r2) Foakizst—L
HEIMN3] vT—45vkEiREKE
il Ta4) Fus—mR7+—AL
HiE Is| XKEGEFd—nor—L
FRAlE LTHR= 2+ ) zd AR

11/102



ML LR LR R LR LR LR Ll

il 1)
il M2
Bl I3
Al M4

il M5

HAho “ BEI1] 2] ‘

iy

<
<

Environment

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

R—F2rUdObhbehUET.

BE@E ra) ra)
iR, VAIHRCSECHERTEANETLET,

Bl s
FAlE LT, ARhFEEA,

A R R R R T R R R T R R T, Y

Social Governance

12/102



10
11

12

13

14

15

16

17

18

19

20

21

EDINETOOOO

O00DOo000O000oo00ooOoOooOo(Ece264)

11
11
18
20
14
14
20
12 17
12

13

13/102

Ooooooooooooooooooad

10

19

17

14



12

14

14/102

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad



46

2020

15/102

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad



46
46

100 20
100 20

17

16/102

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

100



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

236

341

20
21
22

20

17/102



20

20

18/102

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad



20

19/102

10

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad



19

59

80

100

59

50

80

20

10

20/102

11

20

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

16

19



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

10 20

21/102



10

22/102

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

20



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

CovID-19

LIBOR
LIBOR

2021 LIBOR

2022 LIBOR
LIBOR
LIBOR
LIBOR
LIBOR

Euribor

23/102



EDINETOOOO
O00OO00O00O000000000000gnoOgnd(eocs264)
Oooooooooooobooooooad

BERN
TEIS T 77 Y FORIRU R0 ETERVVIEL e DIRBO—DE LTTRRLEEL,

<TPU/FOSEEHIEREMER-FHMEREOHE> <TrUREARNSEEISALOERMBEEFEOLE>

2015%12R~2020%F | | ROSFMICHE12. TP FOHEREE EOVI7LEUERICHI HEMEER (BRFEND OTSS SIETE.
MERENEN) £ MRER(HRFRN S DREERLICB0TY. TP RNEER S SRS O THERLICSOTY.

4E,DGGH {53 'IDD‘,H tggtmmﬁmenemm 18)
5 PSR RERER () ' H —Hxa
36,000 —— 80 - i
30,000 801509
24.000 - L - —y gl gy — —t- A0 +— EE_.E_ 34T — BTE
18,000 M- | B | o0 4
_— -m""l"l | . ...”d | B2 a7 42 15
L [l ””” ]|
6,000- 1201 =175
285 220 274

g Z010R1IA_ Z017R1IA Z01GRTIA Z018%1A ZEIIR Tof GeA KA SAEN NN TAER SREN

(cim)

Orios mS AR EEE. (RIERNER D0 T, He N0 oS el - D7 R AL s EL TRRLC DT,

P AFE ERER (HE #E ) 3. AR T ERCS S0 E e ERE N TLT. T OREARENHLIIEOTY. (RO DESI3E
FOEREEARLSELET. IWEDS | RSO A TERRNHTNER A, )

AR & S A 00 R e (8 B i) 1 B S T SRICE S TREO RO ENELT. TORAEERHLCaOTY ., (AR BOEE
[FEROEREERFEHELEDT.)

OFPFERNEEN S 5 AL DFEREROIRE, FROSTFHOSRAFHRCE S THEEREAVT. TNS0 TR BVEY S IICLTHREL
EeOTY.

CAPAFDGEREMLRESSENSIFTINRER . EROESEHSLUTENICE DV THRLCE MR SRl a i a0R Y.,

CIPER. (ARNTEE Y SO TICHREY SoOTREDER A,

ORBNERARSSAERT RN
Bl - - TOP (R 4k )
EMERE: - -MSCIO SR (LA, =20
FHEEE - -MESCIT T =3 =ttt A T2 2 (BYAD . Os=2)
B&EH- - -‘NOMURA—-BPI(ERH)
RN -FTSERRENRL T2 A BRITE BN—2)
FRER: - -JPEILHYGEI-IT—Y - T—rewnSO— UL (E~—2)
() ENOIRRES. B~ e hELEDEL TR N0 O, BE. MECI DY IR %A S, BN—2) BEIFMSCIT v =3 =iy
W Tl RN, S0 SRS H TRRRLTLET.,

TOPA (L e 2, el 0 S S (M 3 B S P ) DS B T 0. DR L. AR OnE. R SSARCRT LT~ TOMaES,
BERRESNSA AL TOETES, PR RIS IRICA0R . FlFERE S NSO TIRE . R FEE SN R, 27O EsE
ERCEERTILDESHRICHL TS, REERLEDA. (LT, BU.)

MSCID2 1 PSR UMSCIL T — Vo2 — ol P A3 MS0H Inc HERLT WET, Bl 2T IR Y SR T 35 L U PR S0
Inc 2 SEE ¥ HBOTRE0FER A BEREMEC! Inc ICRAL TLET MSCIOS% T BRI Sidds. 8= BLAUMSCIIF =227 —drwl-
A AT ARG, — 2 NE . AR RLIEMSCI D249 R A3 HEL =R BEUMSCIT Y 30— T w7 A (AR,
ERElA= ) ESRARICTAN-ICRRLEBOTT,

NOMURA-EPI{ ) 2. ¥ B S A FRIL CLSHE T, MRS Y S—00nH B s Z0a— oz R St i CemLTLET,
BT PRI TR 2. M s AMIEMME, ST, B, AR ERE TS E0THEL. Ir O R E CML T —VREEASEOT R EDE
By,

FTSE®PEM- Z-Fo0 2. FTSE Fived Income LLOICSD@SX N, R EROEMORSESSESHBOMERE TN TYL WS rTeoi
T O Tl 20T —2(3. MERHOHEBNSLTED. FTSE Fixed Income LLCE. SEF—2DEEEELFREGEREE T ET—FORS,
SNE R DS ESRERALE T A DO FL IR0 T SRR EOHNRIE E Ol — IOMAEFTSE Fiked Income LLOICERLET .
JPENHZGBI-IR =V T —ry i J0—UHE J P B Rl T — L DL T — R ELTH0. BRI P ELH - EFaUF 1 — 2
TILTA—ICRmLTLET.

24/102



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

AU RARAU - F AL D5—

Rl S U A i B MR T e

aAVTSATAEM AL EEEM

5| il IEAE D F 2w & B G AR T A o O .00 = 5 —

2020

25/102



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
ooooodooodoonodonooodd

26/102



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

27/102



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

28/102



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

29/102



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

30/102



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

31/102



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

32/102



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

33/102



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

3.3 3.0
TEL
HP https://www. jpmorgan.com/jp/am/
0.3
1.76 1.60
uﬁ:ﬁ:’:%ﬁﬁl{?} Al = S b e LT
P Hieoit B et TRt
100 I EL F oo R0, 825% A0, 825%
fay (Bi4k0. 75%) (Bitko. 759%) HEER0, 11%
IR0, TT% HEER0, 88% (B0, 10%)
(e
fErcmme | [OOEMBOMI | g 709) (B350, 80%)
A%y HPPHING . At |2 6 % 0 1 R B R | (X SE M BE O SR - IR
(RERE PR b 5 RS O AR | B, DR e - R | MR, SiES
WUz L) 5., BiaRLm, EAE|NE - @SR Eo i [0 00REoRITE
HWHOWRTEE R | JeBs, 2200 80 | 5, (St ok
Feis, WMHEO R | 0% TR, MARO [, BrUeohsioi
WHE, BEUIN G | BRSO W IR |5 RO RHE
{4 HFFEo G |, BLUZhEIC
{Hili5 5 ReBs O R

34/102




11

330

300

35/102

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

0.022 0.02

2020



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

20.315
15 0.315

2037 12 31

20.315 15
0.315

36/102



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

20.315 15 0.315

2037 12 31

120
80

20 20

15.315 15
0.315

2037 12 31

37/102



EDINETOOOO

O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

2020 11 30

()

6,261,268,800 98.36

104,247,862 1.64

6,365,516,662 100.00

2020 11 30

(D) (D) (D) (DN (G
1 57,200 5,290.00] 302,588,000, 5,170.00| 295,724,000}4.65
2 54,500, 4,340.00] 236,530,000, 4,890.00| 266,505,000}4.19
3 62,000 3,375.00] 209,250,000, 3,887.00| 240,994,000|3.79
4 40,000 4,050.00] 162,000,000 5,470.00f 218,800,000|3.44
5 101,600 2,262.00] 229,819,200 2,147.00] 218,135,200(3.43
6 32,600 6,078.99 198,175,162 6,410.00) 208,966,000|3.28
97,600 1,688.35 164,783,158 2,114.00| 206,326,400|3.24
64,600 3,100.00] 200,260,000, 2,962.00| 191,345,200|3.01
19,6000 8,248.00] 161,660,800 9,704.00] 190,198,400[2.99
10 3,200, 57,470.00f 183,904,000 59,260.00f 189,632,000|2.98]
11 79,200 2,442.00] 193,406,400, 2,379.00| 188,416,800|2.96
12 7,900 19,830.00] 156,657,000 23,665.00| 186,953,500|2.94
13 13,400[ 12,795.00] 171,453,000] 13,910.00] 186,394,000(2.93
14 145,700 1,061.00] 154,587,700 1,169.00] 170,323,300[2.68
15 19,3000 8,630.00] 166,559,000 8,710.00] 168,103,000(2.64
16 21,800 5,540.27/120,777,894] 7,260.00| 158,268,000|2.49
17 30,800 5,090.00] 156,772,000, 5,070.00| 156,156,000|2.45
18 31,200, 4,495.00] 140,244,000, 4,780.00| 149,136,000|2.34
19 9,500, 13,750.00f 130,625,000, 15,470.00f 146,965,0002.31
20 33,3001 4,127.00] 137,429,100, 4,400.00| 146,520,000|2.30
21 85,900 1,192.00] 102,392,800, 1,612.00| 138,470,800|2.18
22 17,900 7,278.23] 130,280,432 6,270.00] 112,233,000[1.76]
23 79,400 1,130.62 89,771,700, 1,327.00| 105,363,800|1.66
24 55,900 1,900.00] 106,210,000, 1,854.00] 103,638,600]1.63
25 18,5000 5,253.59] 97,191,565 5,280.00] 97,680,000[1.53
26 17,400 4,833.30] 84,099,459 5,420.00] 94,308,000[1.48
27 11,4000 7,627.00] 86,947,800 7,808.00] 89,011,200[1.40
28 9,600 7,476.00 71,769,600 9,129.00( 87,638,400|1.38]
29 19,800 3,934.71] 77,907,259 4,220.00] 83,556,000[1.3]]
30 76,500 1,186.00 90,729,000 1,066.00 81,549,000|1.28
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2020 11

12 (2011 10 28 ) 3,374 3,374 0.8745 0.8745
13 (2012 10 29 ) 4,655 4,655 0.8956 0.8956
14 (2013 10 28 ) 10,961 11,071 1.9923 2.0123
15 (2014 10 28 ) 16,533 16,533 1.7983 1.7983
16 (2015 10 28 ) 11,688 11,753 1.7963 1.8063
17 (2016 10 28 ) 7,532 7,573 1.8302 1.8402
18 (2017 10 30 ) 8,412 8,541 2.6172 2.6572
19 (2018 10 29 ) 7,302 7,302 2.1643 2.1643
20 (2019 10 28 ) 6,872 6,994 2.2571 2.2971
21 (2020 10 28 ) 6,077 6,174 2.4884 2.5284

2019 11 6,994 2.3253

2019 12 7,005 2.3496

2020 6,491 2.2348

2020 5,567 1.9553

2020 5,004 1.7888

2020 5,406 1.9668

2020 5,766 2.1334

2020 5,687 2.1622

2020 5,540 2.1520

2020 5,882 2.3226

2020 6,121 2.4514

2020 10 5,912 2.4231

2020 11 6,365 2.6653
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12 0.0000
13 0.0000
14 0.0200
15 0.0000
16 0.0100
17 0.0100
18 0.0400
19 0.0000
20 0.0400
21 0.0400
12 20.5
13 2.4
14 1247
15 9.7
16 0.4
17 2.4
18 45.2
19 17.3
20 6.1
21 12.0
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12 815,042,673 580,744,577 3,859,086,852
13 3,377,109,173 2,038,683,276 5,197,512,749
14 4,618,099,994 4,313,728,295 5,501,884 ,448
15 5,729,519,664 2,037,012,449 9,194,391,663
16 122,541,255 2,809,868,077 6,507,064,841
17 53,903,318 2,445,295,359 4,115,672,800
18 190,237,055 1,091,449,437 3,214,460,418
19 466,772,576 307,316,558 3,373,916,436
20 42,129,665 371,157,747 3,044,888,354
21 15,151,268 617,771,664 2,442,267,958
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20 21
(2019 10 28 ) (2020 10 28 )

244,354,288

238,779,702
6,756,373,600 5,981,111,500
129,139,729 21,278,310
22,173,390 15,381,440
7,146,466,421 6,262,125,538
7,146,466, 421 6,262,125,538
84,796,027 26,941,405
121,795,534 97,690,718
6,661,611 8,168,235
3,739,902 3,216,285
56,098,517 48,244,112

477
747,925 643,195
273,839,993 184,903,950
273,839,993 184,903,950
3,044,888,354 2,442,267 ,958
3,827,738,074 3,634,953,630
2,378,599,651 1,864,424,210
6,872,626,428 6,077,221,588
6,872,626,428 6,077,221,588
7,146,466, 421 6,262,125,538
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20 21
2018 10 30 ( 2019 10 29

2019 10 28 )

2020 10 28 )

108,437,780 71,438,940
440,480,067 672,287,020
7,559 3,942
548,925,406 743,729,902
218,822 37,653
7,747,197 6,651,520
116,207,869 99,772,565
1,624,254 1,413,195
125,798,142 107,874,933
423,127,264 635,854,969
423,127,264 635,854,969
423,127,264 635,854,969
23,679,943 27,556,287
3,928,380,974 3,827,738,074
52,094,730 14,420,349
52,094,730 14,420,349
430,389,417 772,925,331
430,389,417 772,925,331
121,795,534 97,690,718
3,827,738,074 3,634,953,630

52/102



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

€Y

)

®

20 21
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3,373,916,436 3,044,888,354
42,129,665 15,151,268

371,157,747

617,771,664

3,044,888,354

2,442,267,958

2.2571
(22,571 )

2.4884
(24,884 )
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81,906,203 61,418,207

1,562,570,077
2,418,488,982
4,062,965,262
3,044,888,354
13,343.56
400.00
121,795,534

1,770,529,420
1,900,696,721
3,732,644,348
2,442 ,267,958
15,283.51
400.00
97,690,718
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8,900 3,285.00 29,236,500
56,600 755.00 42,733,000
30,700 2,435.00 74,754,500
46,600 1,493.00 69,573,800

142,300 245.00 34,863,500

3,700 14,540.00 53,798,000
16,600 3,630.00 60,258,000
11,600 7,627.00 88,473,200

5,400 3,460.00 18,684,000

55,900 1,900.00 106,210,000

62,900 3,375.00 212,287,500

85,900 1,192.00 102,392,800

77,900 1,646.00 128,223,400

15,000 3,670.00 55,050,000
2,400 28,420.00 68,208,000
76,500 1,186.00 90,729,000
12,100 4,620.00 55,902,000

9,700 19,830.00 192,351,000

59,700 4,340.00 259,098,000

12,900 688.00 8,875,200

12,600 3,840.00 48,384,000

79,200 2,442 .00 193,406,400

20,500 8,248.00 169,084,000

19,600 5,470.00 107,212,000

1,400 49,470.00 69,258,000
4,900 10,240.00 50,176,000
19,300 8,630.00 166,559,000
15,600 3,950.00 61,620,000
11,500 7,476.00 85,974,000
59,700 1,061.00 63,341,700

14,300 12,795.00 182,968,500

3,200 57,470.00 183,904,000

9,500 13,750.00 130,625,000

54,200 829.00 44,931,800

6,100 9,620.00 58,682,000

35,100 5,090.00 178,659,000

35,800 4,495.00 160,921,000

21,900 2,785.00 60,991,500
17,800 7,280.00 129,584,000
2,100 8,080.00 16,968,000
9,900 3,595.00 35,590,500
10,600 3,045.00 32,277,000
3,200 24,590.00 78,688,000

25,600 6,230.00 159,488,000

17,700 6,030.00 106,731,000

41,600 4,050.00 168,480,000

9,800 915.00 8,967,000
24,700 2,182.00 53,895,400
5,100 5,780.00 29,478,000
102,700 2,262.00 232,307,400
15,700 2,526.00 39,658,200
16,700 5,250.00 87,675,000
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145,700 1,061.00 154,587,700

33,800 4,127.00 139,492,600

13,100 2,657.00 34,806,700
37,200 1,569.00 58,366,800
10,900 3,065.00 33,408,500
57,200 5,290.00 302,588,000
62 5,981,111,500
98.4% 100.0%
5,981,111,500
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42,164,771

6,365,516,662

2,388,330,895
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29 30

2019 31 2020 31
15,698,047 15,043,754
20,735 22,555
11,933 37,718
2,066,605 1,716,518
1,359,147 1,488,866
3,901,000 2,800,000
574 965
23,058,042 21,110,379
22,517
7,082
15,435
60,000 60,000
27 96,312
98,545 97,415
88,900 111,558
69,926 10,438
317,400 375,723
317,400 391,159
23,375,443 21,501,539
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29 30

2019 31 2020 31
124,997 126,790
1,586,271 1,356,914
1,020,805 819,678
565,466 537,235
569,460 453,324
1,066,438 393,642
590,294 566,403
35,788 46,164
3,973,252 2,943,239
286,824 248,016
389,086 319,062
106,665 122,076
34,159
782,576 723,315
4,755,829 3,666,554
2,218,000 2,218,000
1,000,000 1,000,000
1,000,000 1,000,000
33,676 33,676
15,367,939 14,583,253
15,401,616 14,616,930
18,619,616 17,834,930
2 54
2 54
18,619,613 17,834,985

23,375,443 21,501,539
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29 30
2018 2019
2019 31 2020 31
14,035,964 11,978,587
6,154,913 6,385,101
2,057,519 1,979,026
256,704 103,415
22,505,101 20,446,131
7,436,223 6,356,526
162,266 142,371
1,760,202 1,647,780
1,454,877 1,353,529
286,936 276,173
18,388 18,077
288,996 273,937
247,970 207,406
12,017 11,047
198,583 161,123
33,731 32,570
3,638 2,664
9,895,658 8,628,022
5,056,630 4,697,592
283,061 271,615
3,093,292 3,032,042
942,629 762,778
639,350 556,677
98,296 74,478
383,253 359,980
13,830 22,481
8,404 16,498
176,449 142,717
152,677 125,827
1,051,170 1,136,155
217,801 215,714
158,967 93,567
29,676 25,049
322,502 210,452
1,845,247 1,946,956
7,082
79,342 84,678
9,495,955 9,084,753
3,113,488 2,733,355
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2018 2019

2019 31 2020 31
437,000 421,000
0 536
16,957 12,991
61,187 21,032
515,145 455,561
0
13,470 12,975
11,795

216

13,686 24,771
3,614,946 3,164,145
3,614,946 3,164,145
1,348,788 914,672
34,159
1,348,788 948,831
2,266,157 2,215,313
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29 2018 2019 31
2,218,000| 1,000,000 1,000,000 33,676| 13,101,782| 13,135,458 16,353,458
2,266,157 2,266,157 2,266,157
)
2,266,157 2,266,157 2,266,157
2,218,000| 1,000,000( 1,000,000 33,676( 15,367,939 15,401,616| 18,619,616
2 2| 16,353,456
2,266,157
0 0 0
)
0 0| 2,266,157
2 2| 18,619,613
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2,218,000| 1,000,000( 1,000,000 33,676( 15,367,939| 15,401,616| 18,619,616
3,000,000 3,000,000( 3,000,000
2,215,313 2,215,313 2,215,313
)
784,686 784,686 784,686
2,218,000| 1,000,000 1,000,000 33,676 14,583,253 14,616,930( 17,834,930
2 2| 18,619,613
3,000,000
2,215,313
57 57 57
)
57 57 784,628
54 54| 17,834,985
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29 30
2018 2019
2019 31 2020 31
16,957 12,991
437,000 421,000
29 2018 2019 31
56,265 56,265
56,265 56,265
30 2019 2020 31
56,265 56,265
56,265 56,265

2019 25 3,000,000 53,319 | 2019 31 | 2019
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JPMAM
(¢
29 2019 31
@ 15,698,047 15,698,047
(¢ 2,066,605 2,066,605
G 1,359,147 1,359,147
“ 3,901,000 3,901,000
23,024,800 23,024,800
@ 1,020,805 1,020,805
(¢ 565,466 565,466
G 569,460 569,460
(4 286,824 286,824
2,442,557 2,442,557
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30 2020 31
Qa 15,043,754 15,043,754
Q@ 1,716,518 1,716,518
G 1,488,866 1,488,866
4 2,800,000 2,800,000

21,049,139 21,049,139
a 819,678 819,678
Q@ 537,235 537,235
G 453,324 453,324
4 248,016 248,016
2,058,255 2,058,255

a Q@ G 4

a Q@ G

4

60,000

92,737
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29 2019 31

10 10

15,698,047
2,066,605
1,359,147

3,901,000

23,024,800

30 2020 31

10 10

15,043,754
1,716,518
1,488,866

2,800,000

21,049,139
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29 2019 31
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92,737
3,557 3,500 57
17 20 2
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29 2018 2019 31
10 0
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22,546 536 0
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1,376,741 1,510,256
170,477 179,190
5,507 4,531
180,184 218,537
222,653 79,657
1,510,256 1,395,783
29 30
2019 31 2020 31
1,601,397 1,739,834
8,007 8,699
184,461 233,361
168,622 169,080
222,653 79,657
1,739,834 1,604,595
29 30
2019 31 2020 31
1,510,256 1,395,783
1,739,834 1,604,595
229,578 208,812
140,678 97,254
88,900 111,558
88,900 111,558
88,900 111,558
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29 30
2018 2019
2019 31 2020 31
170,477 179,190
5,507 4,531
8,007 8,699
27,452 28,600
104
8,919 3,412
149,340 149,834
G
29 30
2019 31 2020 31
51 52
49 48
100 100
(6
29 30
2019 31 2020 31
0.4 0.3
0.5 0.5
29 68,460 30 65,879
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29 30
2019 31 2020 31
286,600 259,768
173,650 104,842
59,662 28,299
84,986 92,670
138,298 146,254
8,350 21,994
734,846 653,827
734,846 653,827
34,159
34,159
29 30
2019 31 2020 31
30.62
2.28
4.95 100
0.13
0.02
0.00
37.31
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29 2018 2019 31
14,035,964 6,154,913 2,057,519 256,704 22,505,101
15,553,649 2,453,206 2,613,294 1,884,951 22,505,101
JPMorgan Asset Management (UK) Limited 2,436,118

JF Asset Management Limited 2,613,294
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30 2019 2020 31
11,978,587 6,385,101 1,979,026 103,415 20,446,131
13,049,154 2,454,420 2,828,014 2,114,541 20,446,131
JPMorgan Asset Management (UK) Limited 2,448,851
J?Mqrgan Asset Management (Asia Pacific) 2,738,452
Limited
2019 30 JF Asset Management Limited JPMorgan Asset Management (Asia

Pacific) Limited
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222,816 397,949
100

17,554,000
JPVAM 3,901,000

18,404,000

3,500

100 16,957 118

437,000

JPMorgan Asset 22
Management 1,003,333 279,661
(UK) Limited

JF Asset 60
Management 2,457,468 603,775
Limited
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212,773 396,378
100

13,000,000
JPNAM 2,800,000

14,101,000

3,500

100 12,991 28

421,000

JPMorgan Asset 21
Management 941,829 249,973
(UK) Limited

JPMorgan Asset

Management 60

(Asia Pacific) 2,652,034 781,020
Limited

2019 30 JF Asset Management Limited JPMorgan Asset Management (Asia

Pacific) Limited
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15,365,301
54,588
37,247

1,909,054
1,751,605
2,100,000

953

21,218,750

22,517
10,085

12,432

60,000
96,172
98,724
132,991
333,793
9,508

731,190

743,622

21,962,373
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57,823
1,484,275
895,243
589,031
801,853
847,017
1,180,180
46,164

4,417,314

241,143
630,148
174,888

1,046,180

5,463,495

2,218,000

1,000,000

1,000,000

33,676

13,246,944

13,280,621
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257

257

16,498,878

21,962,373
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G 1,751,605 1,751,605
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JPMorgan Asset

Management 1,424,439
(Asia Pacific) Limited
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Management (UK) Limited 1,285,716
31
2020
2020 30
293,235.19
11,795.80
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56,265
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