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HSBC (HSBC Portfolio Selection Fund)(
) HSBC GH
HSBC GH
( 11 )
( ) ()
1,649,731,142.79 86.77
120,383,149.86 6.33
56,230,980.00 2.96
1,826,345,272.65 96.06
74,977,172.72 3.94
1,901,322,445_37
(197,528 ) 100.00

)
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11

)

(

)

D.E. Shaw Oculus
International Fund L.P. - GH
Jan 20

.00

111,900,504.00

111,900,504.00

135,694,828.

44

135,694,828.

7.14

Millennium International,
Ltd. - Class FF Sub.Class 111
Series 01A

45,761.

56

1,665.

78

76,228,605.29

2,784.

02

127,400,933.

6.70

Marshal I Wace Funds plc - MW
Eureka Fund - Fund Class A2 USD

299,960.

21

171.

51,509,166.75

401.

33

120,383,149.

6.33

Elliott International Ltd. -
Class B USD

67,038.

25

740.

49,673,156.77

1,610.

11

107,939,282.

5.68

Two Sigma Spectrum Cayman
Fund, Ltd. - Class A2 Series
Benchmark 3

24,662

.42

3,090.

76,215,845.33

3,902.

96,252,989.

5.06

Third Point Offshore Fund,
Ltd. - ClassF-1.75 - Series 1

200,318.

92

360.

72,118,817.58

469.

94,128,598.

4.95

Pinpoint China Fund - Class A
USD Restricted Series 2

47,074.

62

739.

34,804,620.37

1,954.

92,013,789.

4.84

Element Capital Feeder Fund
Limited - Class B - Series 1
NNI

44,312.

57

1,000.

44,312,573.00

2,050.

90,864,951.

4.78

Steadfast International Ltd -
Class G - Series 10/2012 - A

656,139.

71

123.

80,764,236.63

132.

86,843,042.

4.57

10

Coatue Offshore Fund, Ltd. -
Class B Sub Class G-6 Tranche
6R Series 2017-05-01

483,464.

50

116.

56,537,291.34

171.

82,857,015.

4.36

11

Citadel Kensington Global
Strategies Fund, Ltd. -
QUARTERLY (GH)

33,975.

71

1,000.

00

33,975,714.50

2,438.

82,850,119.

4.36

12

Sculptor Enhanced Overseas
Fund, Ltd. - Series D/7

42,885.

22

1,000.

00

42,885,219.30

1,810.

77,658,167.

4.08

13

BlackRock European Hedge Fund
Limited - Class | - Restricted

165,038.

21

304.

50,311,654.89

450.

74,315,172

3.91

14

Eisler Capital Fund Ltd - SHS A
Initial Series Restricted
March 2016 (GH)

55,157.

33

1,159.

74

63,968,034.15

1,311.

72,362,514.

3.81

15

Alphadyne International Fund,
Ltd. - Class 5ADRV- SERIES 1
NON NEW I1SSUE

44,789.

19

1,273.

30

57,029,892.05

1,514.

67,851,238.

3.57

16

Brevan Howard Fund Limited -
Class K US$ NNI

505,618.

55

98.

50,000,012.13

122.

62,186,026.

3.27

17

One William Street Capital
Offshore Fund, Ltd. - Class DD
0920 series

53,000.

00

1,000.

00

53,000,000.00

1,038.

55,055,138.

2.90

18

Woodline Offshore Fund Ltd. -
Class B (0)

41,907.

56

1,000.

00

41,907,562.50

1,117.

46,823,411.

2.46

19

CQS Directional Opportunities
Feeder Fund Limited - Class B
USD Shares Non New Issues

6,927.

3,195.

85

22,139,345.35

4,199.

29,095,060.

1.53

20

Egerton Long-Short Fund (USD)
Limited - Class B - Series 0720

2,600,000.

10.

26,000,000.00

10.

28,573,480.

1.50

21

GoldenTree Select Offshore
Fund, Ltd. - Class A-R- Series
33

27,000.

00

1,000.

00

27,000,000.00

1,053.

28,437,220.

1.50
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22

ExodusPoint Partners
International Fund Ltd - Class
B-R SERIES 10000241
RESTRICTED

27,900.

00

1,000.

00

27,900,000.00

1,013.

28,264,220.

1.49

23

Egerton Long-Short Fund (USD)
Limited - Class B - Series 0220

2,600,000.

10.

00

26,000,000.00

10.

27,657,500.

1.45

24

GoldenTree Select Offshore
Fund, Ltd. - Class A-R- Series
29

25,000.

00

1,000.

00

25,000,000.00

1,089.

27,246,125.

1.43

25

Third Point Structured Credit
Opportunities Offshore Fund,
LP - Class A Series 2

.00

25,000,000.

00

25,000,000.00

26,983,322.

26,983,322

1.42

26

Brevan Howard Fund Limited -
Class I Restricted

105,887.

53

135.

03

14,297,992.70

134.

14,205,870.

0.75

27

Alphadyne International Fund,
Ltd. - Class 5AUSD Series
2020-04 RESTRICTED

12,000.

00

1,000.

00

12,000,000.00

1,105.

13,267,207.

0.70

28

Element Capital Feeder Fund
Limited - Class BNR Series 1

5,846.

1,365.

73

7,985,206.74

2,068.

12,095,714.

0.64

29

Two Sigma Eclipse Cayman Fund,
Ltd - Class A2 Series
Benchmark (MAA)

1,475.

5,891.

99

8,691,418.06

5,974.

15

8,812,619.

0.46

30

Alphadyne International Fund,
Ltd. - Class 5A USD - Series
2020-05 Restricted

7,500.

1,000.

00

7,500,000.00

1,096.

87

8,226,559.

0.43

11

11
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11
HSBC GH
)

390.12 40,530
12 266,139 27,649 155.79 19,377
393.63 40,894
284,025 29,507 156.89 19,514
390.18 40,536
279,819 29,070 155 29 191315
382.06 39,692
272,329 28,292 151.78 18,878
389.36 40,451
271,093 28,164 154 44 19:209
4.57 40,992
260,501 27,063 iga_gz 18:221
400.10 41,566
260,722 27,086 158.14 19,669
408.28 42,416
264,141 27,442 160.94 20,018
416.80 43,301
256,174 26,614 163.98 20,3%
417.60 43,384
256,638 26,662 164 22 20:426
418.56 43,484
10 252,892 26,273 164.49 20:459

427.4 44,4
11 256,332 26,630 167. 82 20:8(7)2
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HSBC GH
( )
11 11
()
12
385.96 427.40 10.74
11
() 100x ( )
1 ( )
1 ( )
( )
11 11
)
12
" 154.64 167.81 8.52
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11 11
HSBC GH
( )
23,938.83 136,466.79 1,212,759.54
3,055.34 6,021.28 75,687.16
) )
( )
0.00 2,319.30 64,934.98
0.00 426.94 4,653.26
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HSBC GH
a.
22
52 38 76 4
b. 23 103
C.

11 30 UFJ
1 =103.89
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HSBC GH
2020 10 31

2020 10 31 2020 30

1,811,785 188,226 1,618,404 168,136

46,354 4,816 107,851 11,205

44,583 4,632 10,485 1,089

90,937 9,447 118,336 12,294

1,902,722 197,674 1,736,740 180,430

(55,777) (5,795) (53,816) (5,591)

(55,777) (5,795) (53,816) (5,591)

1,846,945 191,879 1,682,924 174,839
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HSBC GH
2020 10 31
2020 2019
2020 10 31 2019 10 31
172,241 17,894 26,948 2,800
3 0 826 86
(28) ®) (907) (94)
(15,430) (1,603) (7.852) (816)
(15, 455) (1,606) (7,933) (824)
156,786 16,288 19,015 1,975
2020 10 31
2020 2019
2020 10 31 2019 10 31
1,682,924 174,839 1,884,086 195,738
89,785 9,328 105,099 10,919
(82,550) (8,576) (334,841) (34,787)
7,235 752 (229,742) (23,868)
156,786 16,288 19,015 1,975
1,846,945 191,879 1,673,359 173,845
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HSBC GH
2020 10 31
(2020 30 96.17%)
Alphadyne International Fund Ltd Class 5 A USD Series 1 44,789 65,035 3.52%
Alphadyne International Fund Ltd Class 5 A USD Series 2020-02 2,056 2,300 0.12%
Alphadyne International Fund Ltd Class 5 A USD Series 2020-04 12,000 12,726 0.69%
Alphadyne International Fund Ltd Class 5 A USD Series 2020-05 7,500 7,891 0.43%
Axon Partners Ltd - Class S 87,046 1 0.00%
Bennelong Asia Pacific Multi Strategy Equity Fund Ltd - Class S -
Series 11 - GSY 31 1 0.00%
Bennelong Asia Pacific Multi Strategy Equity Fund Ltd - Class S -
Series 13 - GSY 30 1 0.00%
Blackrock European Hedge Fund Ltd Class | Restricted 165,038 72,028 3.90%
Brevan Howard Fund Ltd Class I Restricted 105,888 14,115 0.76%
Brevan Howard Fund Ltd Class | Restricted - Equalisation 1 659 0.04%
Brevan Howard Fund Ltd Class K US 505,619 61,649 3.34%
Brevan Howard Fund Ltd Class K US - Equalisation 1 -* 0.00%
Brevan Howard Fund Ltd Sub USD April 20 - GSY 19,002 2,321 0.13%
Caxton Global Investments Ltd - Class SI GSY 85,699 6 0.00%
Cerberus International SPV Ltd - Class A GSY 1 2 0.00%
Citadel Keningston Global Strategies Fund Ltd 33,976 82,228 4.45%
Coatue Offshore Fund Ltd - Class B Tranche G-6 6R Series 2017-05-01 483,464 74,459 4.03%
CQS Directional Opportunities Fund - Class B USD Shares 6,928 26,732 1.45%
D.E. Shaw Composite International Fund Ni GSY Holding 197 1 0.00%
D.E. Shaw Composite International Fund Ni SP GSY Holding 5 - 0.00%
D.E. Shaw Composite SP Reserve GSY 5 -* 0.00%
D.E. Shaw Oculus International Fund C/A GSY Holding 393,933 1,545 0.08%
D.E. Shaw Oculus International Fund L.P. 1 136,902 7.40%
De Shaw Oculus International Fund Ni GSY Holding 1,930,370 4,158 0.23%
Discus Non - U.S. Side Holdings Ltd - Class S 16,809 113 0.01%
Discus Non - U.S. Side Holdings Ltd - Class S GSY 1,253 8 0.00%
Discus Non - U.S. Side Holdings Ltd - EUR Class S GSY 66 -* 0.00%
Egerton Long-Short Fund (USD) Ltd CLASS B Series 0220 2,600,000 26,979 1.46%
Egerton Long-Short Fund (USD) Ltd CLASS B Series 0720 2,600,000 27,869 1.51%
Eisler Capital Fund Ltd Class A Initial Series March 2016
Restricted USD GSY 2,085 2,708 0.15%
Eisler Capital Fund Ltd Class A Series 202007 Restricted 1,158 1,433 0.08%
Eisler Capital Fund Ltd Class A Series Restricted USD 201603
Initial Series 55,157 71,665 3.88%
Element Capital Feeder Fund Ltd - Class A Series 1 44,313 91,184 4.94%
Element Capital Feeder Fund Ltd Class — BNR - Series 1 GSY 5,847 12,139 0.66%
Elliot International Ltd - Class A 36,160 55,555 3.01%
Elliot International Ltd - Class A GSY 3,686 5,663 0.31%
Elliot International Ltd - Class B 32,455 52,097 2.82%
Exoduspoint Partners International Fund Ltd - Restricted Class B-R 27,900 28,015 1.52%
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Golden Tree Select Offshore Ltd - Class A-R Series 29 25,000 25,604 1.39%
Golden Tree Select Offshore Ltd - Class A-R Series 33 27,000 26,776 1.45%
Harbinger (Offshore) Holdings Ltd - Class L - 1 Illiquid - GSY 175 66 0.00%
Harbinger (Offshore) Holdings Ltd - Class L - 2 Illiquid - GSY 5 2 0.00%
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(2020 30 96.17%) ( )
Harbinger (Offshore) Holdings Ltd - Class L - Series 2 - GSY 1 12 0.00%
Harbinger (Offshore) Holdings Ltd - Class L - Series 3 - GSY 0 1 0.00%
King Street Capital Ltd - Class S - Series 18 - GSY 1 -* 0.00%
King Street Capital Ltd - Class S - Series 32 - GSY 1 -* 0.00%
King Street Capital Ltd - Class S - Series 60 - GSY 1 -* 0.00%
Legacy Asset Fund Ltd Class Legacy Series 01 109 94 0.01%
Millennium International Ltd - Class EE Sub Class Ill - Series 01A
GSY 45,762 124,163 6.71%
Millennium International Ltd - Class FF Sub Class Il1l - Series 01A 1,764 4,785 0.26%
MW Eureka Fund Plc - Class A2 USD 299,960 116,409 6.29%
One William Street Capital Offshore Fund Ltd - Class DD 0920 Series 53,000 54,393 2.95%
Pinpoint China Fund Class A - 1(A) GSY 47,075 90,641 4.91%
QVT SLV Offshore Ltd 1 1 0.00%
Redwood Offshore Fund Ltd - Class 2/20 Al 24 121 20 0.00%
Sculptor Enhanced Overseas Fund Ltd Tranche D Series 7 42,885 73,685 3.99%
Sculptor Europe Overseas Fund Il Ltd M Prime Accumulation 12 3 0.00%
Sculptor Europe Overseas Fund Ltd Accumulation GSY 1 -* 0.00%
Sculptor Overseas Class Fund 11 M Prime Accumulation 5 -* 0.00%
Sculptor Overseas Fund Il Ltd Class 000 Series Accumulation 5 -* 0.00%
SPT Capital International Ltd - Class E - Reserve Account 1 2 0.00%
SPT Capital International Ltd - Class E - Special Investment
Holding 1 -* 0.00%
Steadfast International Ltd - Class G - Series 10/2012-A 656,140 85,371 4.62%
Strategic Value Restructuring Fund Ltd - SP GSY 1 3 0.00%
SVRF (Offshore) Holdings Ltd - USD Series V2-0C/1 237 22 0.00%
SVRF (Offshore) Holdings Ltd - USD Series V2-0C/1 GSY 3 -* 0.00%
SVRF (Offshore) Holdings Ltd - USD Series V2-0E/1 260 24 0.00%
SVRF (Offshore) Holdings Ltd - USD Series V2-OE/1 GSY 29 3 0.00%
The Raptor Private Holdings Ltd 646 113 0.01%
Third Point Offshore Fund Ltd - Class F - Series 15 200,319 86,342 4.67%
Third Point Structured Credit Opportunities Offshore Fund Ltd -
Class A - Series 2 1 26,333 1.43%
Two Sigma Eclipse Cayman Fund Ltd - Class A2 1,475 8,799 0.48%
Two Sigma Spectrum Cayman Fund Ltd - Class A2 24,662 96,544 5.22%
Two Sigma Spectrum Cayman Fund Ltd - Class A2 Series 1,347 5,274 0.29%
Woodline Offshore Fund Ltd Class B (0) NNI 39,621 43,596 2.36%
Woodline Offshore Fund Ltd Class B (0) NNI GSY 2,287 2,516 0.14%
(2020 30 :96.17%) 1,811,785  98.10%
(2020 30 :3.83%) 35,160 1.90%

1,846,945 100.00%

* 500
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2020 10 31 2020 30 2019 30
HSBC GH - 565,328.83 621,445.66 694,749.40
HSBC GH - 109,992.63 132,175.16 199,489.01
HSBC GH - 434,957.89 378,402.17 417,106.90
HSBC GH - ( ) 555,389. 26 553,183.42 400,151.89
HSBC GH - ( ) 49,645.67 46,122.77 38,369.16
HSBC GH - (
) 202,832.72 201,706.80 144,494.96
HSBC GH - ( ) 39,964.83 36,789.45 39,847.10
HSBC GH - 87,686.29 88,113.64 123,108.26
HSBC GH - 21,883.64 32,289.92 87,727.40
HSBC GH - 5,484.54 4,889.40 4,889.40
HSBC GH -
56,683.09 59,940.81 68,853.39

HSBC GH -
572,317.51 549,468.36 541,272.85
HSBC GH - 28,865.25 27,594.23 27,552.86

HSBC GH -
13,164.76 12,385.81 28,228.37
HSBC GH - ( ) 127,447.10 131,044.11 161,539.40

HSBC GH -
( ) 1,217,890.48 1,206,057.87 1,265,847.89

HSBC GH -
( ) 682,707.30 548,517.39 475,839.89

HSBC GH -
( ) 132,638.04 251,117.11 252,890.55

HSBC GH -
( ) 3,076.13 3,076.13 3,076.13

HSBC GH -
( y* - - 90,000.00

HSBC GH -
( ) 812,916.71 709,988.16 798,907.47

HSBC GH -
( ) 248,438.21 267,101.24 216,439.02

HSBC GH -
( ) 192,809.70 196,802.70 251,211.00

HSBC GH -
( ) 595,818.31 585,879.01 591,603.22

HSBC GH -
( ) 3,692,219.85 3,692,219.85 3,692,219.85

HSBC GH -
( ) ** - - 1,622,791.33

* ( ) 2018 11 30 2019 31

o ( ) 2019 30
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(
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2020 10 31
418.56
114.42
153.50
264.13
200.04

222.27
111.82

164.49
131.78
1,680.28

193.01

145.84
142.67

127.15

237.11

184.13

141.59

14488
142.19

140.17

121.41

110.65

112.10

139.87

) 2018 11 30

) 2019

18/30

2020 30
389.36
105.44
142.24
244.14
186.67

206.36
104.44

154 .44
123.26
1,553.82

180.33

135.72
134.02

118.99

218.23

170.76

132.53

134.95
133.33

129.80

112.86

103.43

104.71

128.57

2019 30
379.74
102.11
137.47
234.65

184.53

201.66
103.80

154.94
122.48
1,512.21

178.59

133.21
135.06

118.84

210.80

165.37

131.99

132.71
133.40

102.96

125.14

110.52

103.13

103.69

123.89
1,134.28

2019 31
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2020 10 31 2020 30
100.00% 100.00%
100.00% 100.00%

2020 10 31 2020 30
27.30% 23.80%
7.30% 0.00%
26.80% 26.30%
15.00% 15.20%
14.60% 13.30%
0.00% 2.20%
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