EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2021 2 1

03-5555-3431

10 20

1/339



@
1
2
3
¢))
(11
2
® « )
10 20
4 « )
1

0120-106212
9:00 17:00

https://www.daiwa-am.co.jp/

®)

2/339

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

3.3 3.0

0120-106212

9:00 17:00
)
0120-106212
9:00 17:00
Q)
2021 2 2 2021 8 3
®
0120-106212
9:00 17:00
https://www.daiwa-am.co.jp/
©
(10)

®

aDn

3/339



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

(12)

1D

(11

4/339



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

5/339



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@

6/339



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

7/339



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

Bmo ek
(FAOBHEEINS VR - TP/ F(DA—K " E8~vIEbh))
(FALD6EHEINS VA - TPV F(DH—Kf1 - BB~y IEL))

HTRHAME - SEEHE B it SRS (EHOER)
. % =
BITAURIE w %
N_— RS
MBS — Con
AREms

() 5777 FBRST SERIBERBIRETLTVET.

EHEDR (4 I6EEINS VA - T7 Y E(DH— KRG/ BBAvIHD))

IR SR R BEHS
—f - gO—I0L
- F18 (ROEE)
m;’mﬁ FoE g% U .
—f f2% s )
| F4[E b - (BESH A~ w F)
i B
Z DS 6 .
Sy - 1=)) 77
( ) TP
T EhEEE #1206
Z OfthigEE (#\A) ShEH
ARETES HER IFUR AT Bty
(ﬂﬂiﬁ.ﬁﬁﬂ) ae F2Uh b b b7 o
B (hiENFS. RER0) -
gy o |
[_:ﬁEE“; FDith ()
AR EER € ) TR—Tus
HERS B

(F) 77 FHESTIMEESEREIRTLTVET.

8/339



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

BEESTR (FAIBEEINS VA - T7 7K (DH—=R/ BBAYIEL))

B R SRUSHRE BEHS
—f3 A0—/%)L
iy e (26EF)
b B
i #£20) B4
—a8 {3k Jr=U— L)
Sl 48] PR ( )
3K B
ZDithff %6 S
AN T (WA e
( ) FEP=F
TUHELR(E #£12E
f@%m (ER) PR k.
(mm ﬁ”m) - FIUR 579 sL
E(hEEasn B550)) .
a1 chif e
{ﬂ.&ﬁn] 0t (chiE)
RERSETY ¢ ) TR—Uuy
AR B

() 577 YFHEST WIS ERE I ERLTVET,

http://www.toushin.or.jp/

3,000

9/339



EDINETOOOO
O00OO000000000004000(eo6748)
Oooooooooooobooooooad

] IADHRBLUESICRBELET,

L RDEDDBEISAICEELET,

| BAss memns || smEss

L —

Ceram [ semEm || sm=em

L —_—

H#EREISAAORBICS TR EHEOPRFNGHENEEMQEASRARRE
BHELTHEETENET.
#RERKL-EHOEEZACHE. BFE0u-BRESHEE .

& SEEISADRTLERICOVTIE, BELTITEEBEELET.

10/339



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

- 77V ROBEMER MR TS LZ2BNELIDA—R
- ﬁﬁ%mblgg—u

N

B BSEEISADESHESB. . BEORETCEIUICHITACEEESR
EL K7 ey RIAVIESD R E OB EMBAD FTENEL
BSICF. SEEIJ S AN ESS =G EDOHN B E{ETED75%
BESHLLIS0%EELS|F T BEMEDESBATEENHTAC 8
BiEEUET.
sRSFREAEHDS|IEFFTFAESFICOLTR. SRTETH8sFEUET.,

oo DH—REBEIC K> THEEEISAERHF ANBHSIEBAITDOVNTIE. DY E
DEEHNERS CLIETERETRVET,

| DA—REBOAX—-

T DAt

AWl 8E
: : >
SO ARURIOE |
EXii P roRsENTRES | BB
H & E
H F
E .
2
2 B
(8 =
i oo ¥
¥ H
F

100 P 7swmmmrEsonmn EEN 100%851

#DA—FHBER. ERESS AOES EREE B RMEOHRERMO7SREEERIT
S0%EELS|E TS, FRUATERT L LEENLTHDOTY.
LB SEEMICE T S BEREN SO TEESVICHL TES HREOSHES IETIfETY.
T8 BEEHLF LRTIBLCFEESUSAELEES. ESERSHERUELE
75%EEICS|* FIfFT.
[DA—FIEEE]DIDI&E. [Downside risk]DIDIEELFET.

O LERED 7 /EOEEBICOVT NPT HEAT SLHDA A-UTT,
YIOF/FOREDBRARRETE-RIT 500 TRSIFEA.

11/339



HUET,

E [BEBAYIHY | E[BEBAYIRBLID2DDT 7 RHY

EDINETOOOO
O00OO000000000004000(eo6748)
Oooooooooooobooooonoad

| a@~vvsy |

¢ RBEPHUATEERTILH HERTOARICOVWTREANYIETEVET,
HRBEHUATERSCHRRTEZ00OTRERBELZA.
#REBIETEIE OFAOEHMEAREDBROE S ENCECRE, SFRBZN N

JAMERY, BEEESICESTS, SO IAMEAT BTLEHBIFT.

[ BE~ooml

¢ 5BENUATEORTAHDEBNYIBFARIELTITRVER Ao
O ET 7/ CEIENEEILH. DI— FEBIL LIRS EEBEI ISV BRI RS BUET.

T7 R0t |

@EIFVFR.IFPEU-TF /AN TERETRENET,
FrPEU—JrF/EARLR . BREODHFBTENSHERMILERSEFTLHTAE TP/ (ETFYE)
b, ETDREEX T -Jr/FORRIAFICHBLT . RRNEERES - Jr /FCITRSHESTT,

[A“E=TF7E]

R

-
&

e,
EEEEL

3
"
E
ik
>
L=
i,
MEEEL

5

b

it
hrfeid f belfind

i

|
i8]

i
i b

I

e

ﬂ

EEEE

H

CEe MRD
S| |
i

]

-1
B

j

(TH—T U]
| ERBRIY—I7UR ek
| mEBARABATBNTY—T7E | |
| FREARGAEAIBIRY -7k | | T
| EARETY-—TIrUK e
| RERS BUN BTk | | T
| ERERS BEAoTB Y —IrE | |

TADRA—TI-TIUR | T
[ amsRvY—IruE e
| KBTS —TrE —E—"._:g.
| SRESRATI—TIrVE —
[ mmmsey—orvE %
| GEERBTT—TrUE %
| SRERETT—IrVE e

F4D R R—RE=TFVE et

BEIY 7RIS OVT. LR [RY -7 FORE|ETBR T,

(MG EEN®]

H EDER
b fahnE

YH—DrURCEV T HEEME WM F RS DS | ZRAT A LHBUET,

12/339



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

ABOENREECFEBUOSRELCLE. HROSMGERETFEINSLE, MHEORHICAT
EEFLESUICEEMEDRBRICEL TR D7/ FORME]L~3. OB TRV &N aUE T,

FAS =

BE5F388 (KXBOBSREXKA) ICRBETEVIREDESH [CE DL TIRED
DEETEVET,

[ ET5t]

O HEHSEE. SHEREORSSNES ARG (HIHE2HFT.) FLLET,

@ FRIELT ERMEORECHAT 3 LEBNIC. RUSREOPHSELBEOKESEHE
LTHEEHZRELET, LEL BEBRENFPSOBSEICE. HEETELEVWI LN G
7.

@
2013 10 28
2013 12 2

®

Tl 1 Tl 3

¢ 2

13/339



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

2)
Tl
)
1
2
3
2020 11
151 7,427 2,500
1959 12 12
1960 2 17
1960 4 1
1985 11 8
1995 5 31
1995 9 14
2007 9 30 29
352
2020 4 1

14/339



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

9 1 2,608,525 100.00

@

~N oo o1 A W N B

~N oo o1 A W DN B

o OB~ W N

75 50

15/339



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

¢))

2 20 5)

22 1 6

© 00 N o o A W N P

[ERN
o

11

16/339



12

13

14

15

16

17
18

19

20

21

22
23

24
25

26.

27

28.

o OB WN

2 1
2
8
2
2 1 18
2
2 1 20
2 1 14
2 1 16
26
19 24
9 13
19 24
20
2 1 14
2 2 1

17/339

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

4
2 1 6
1 7
18
1 10
2 1 11
1 19
8
21
9 13
21
2



© 0O N o o B~ W N e

I e
N R O

13

14

15

16

17
18

19

20

21

22

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

7
8 28.
2 1 4
2
2 1 7
8 18
2 1 10
2 1 11

18/339



EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

19

23

20

24
25
26.
27

14

16

26

28.

24

19

21

13

13

24

19

21

20

®

< 2 -

0 N & m
Henl|l @ x|l =il
SINEAEEE &l €| [R2 [t
zm:... -3 b0 M ﬂ =oh| 1R
~#h & o = o

™ r fr

M = n

PR

; £ I Y |
A FHE R R
2 % [ " &
I e L. . J
T s — |

AR
cio _
i

FPAETR—Tp—

 omR

BAGHODRE

:......4........_um.....l.“.__“.... £ .I...I. G
&b
8 W _
m £ & <
0o B 1
o A
i re I
L L 4
4
80 X W
S 0
L b
wm b
he

19/339



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

C10 1

CI0 Chief Investment Officer 3

Deputy-CIO 0 5
ClI0

CI0 Deputy-CI0

25 35

20/339



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2020 11

4

€))

®)

100 20

100 5

21/339



g A W N -

22/339

100

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

) 1. 4.

@ 1.

23/339



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

24/339



25/339

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

100 10



€y

100 10 100 20

10

26/339

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



¢))

g A~ W N

(ep]

10
11

12

27/339

20

11.

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

®

22 1 6



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

13 2 1 10

14 2 1 11

15 2 1 18
16. 2 1 19

17 2 1 20

18

19. 2 1 14
20. 2 1 16

21. 19.

12. 17. 2. 6.
13. 14.

oS 01 A WN P

®

20

10

28/339



29/339

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@

¢))

2 20 €))

30/339



12

13

14

15
16

17
18

19.
20.
21.

A wWw N

12.

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2 1 4
2 1 6
2 1 7
1 11.
2 1 10
2 1 11
2 1 18
2 1 19
1 20
2 1 14
1 16
19
12. 17. 1.
2 6. 14
17. 2. 6.
13. 14.

31/339



®

20

10

32/339

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

28
28



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

1 @

@

33/339



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

100 + 10

¢))

2 20 €))

a B~ W N -

34/339



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

12. 1. 11.

13. 2 1 10

14. 2 1 11

15. 2 1 18
16. 2 1 19

17. 2 1 20

18.

19. 2 1 14

20. 2 1 16
21. 2 1 14

22. 21.

12. 17. 2. 6.
13. 14.

oS 01 A WN P

®

20

35/339



10

36/339

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

5

28
28



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

1 @

@

¢)

37/339



a B~ W N

10.

11.
12.

13.
14.
15.
16.
17.

38/339

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

20 €)

22 1 6

236 1 3

341 3 1 7

14

15.



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

1. 8. 13. 1.
2. 6. 10.

S 01 A WN P

®

10

10

8 3 28

39/339



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

1 @

@

40/339



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

)

2 20 3)

a b W N

10. 2 1 11

11. 2 1 18
12. 2 1 19

13. 2 1 20
14.

41/339



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

15. 2 1 14
16. 2 1 16
17. 15.
1 8 13. 1
2 6. 10
8 13. 2 6
9 10.
2
2

1

2 2 1 14

3

4

5 2 2 1

6 5.

©))
10
5
10
28 8 3 28
8 3 28

42/339



43/339

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

6
€H)
@
1 3
2 20 3)
2 1 6
2
2 2
1 236 1 3
341 3 1 7
8
2.
3.

44/339



®

10.

11.
12.

13.
14.
15.
16.
17.

D 01w N

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2 1 4
1 7.
2 1 10
2 1 11
2 1 18
2 1 19
1 20
2 1 14
1 16
15.
8 13. 1
2 6. 10
13. 2. 6.
9 10.
2
2 1 14
2 2 1

10

45/339



10

46/339

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

28
28

@



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@

&)

47/339



g A W N

10.

11.

12.

g b W N

11.

48/339

20

EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)

Ooooooooooooooooooad

®



®

10

&)

30

49/339

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

10

@ 1.



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

€y

50/339



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@
1 3
2 20 3)

2 1 6

2
2 2

1.

2

3

4

5

6 2 1 4

51/339



®

12

13

14

15
16

17
18

19.
20.
21.

o OB W N

20

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2 1 7
1 11.
2 1 10
2 1 11
2 1 18
2 1 19
2 1 20
2 1 14
2 1 16
19
12. 17. 1.
2 6. 14
12. 17. 2. 6.
13. 14.
2
2 1 14

52/339



10

53/339

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

28
28



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

1 @

@

54/339



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

¢))

2 20 €))

a B~ W N -

12. 1. 11.

13. 2 1 10

14. 2 1 11

15. 2 1 18

55/339



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

16. 2 1 19

17. 2 1 20

18.

19. 2 1 14
20. 2 1 16

21. 19.

12. 17. 2. 6.
13. 14.

oS 01 B WN P

®

20

10

56/339



57/339

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

28
28

@



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

10

@

@

2 20 €)

22 1 6

58/339



a A W N

10.

11.
12.

13.
14.
15.
16.
17.

1 20
1 16
8.
13.
9.
2 1 14

59/339

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

10.



o 0o AW

®

10

10

60/339

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

28
28



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

1 @

11

@

61/339



¢))

a A W N

10.

11.
12.

13.
14.

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

20 €))



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

15. 2 1 14
16. 2 1 16
17. 15.
1 8 13. 1
2 6. 10
8 13. 2 6
9 10.
2
2

1

2 2 1 14

3

4

5 2 2 1

6 5.

©)]
10
5
10
28 8 3 28
8 3 28

63/339



64/339

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@



EDINETOOOO
O00OO000000000004000(eo6748)
Oooooooooooobooooooad

€))

(EFEEIC & DEEEIEDA X —TE)

& LR A=JETED, 277 FOERARRERT BOTREDEE .

65/339



EDINETOOOO
O00OO000000000004000(eo6748)
Ooooooooooooooooonoao

(REEBOAA-JE)

@ FElFA A—VETHL, HTP Y FOBFERRERT 6OTRED R A

66/339



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

¢))

67/339



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

©)
37 6
)
; REEE 5
L ERURTEESC AR TERSI TS !
 mmmnnt | seews | R |
' = s SREE B e NEE D 2=t DR B |
E RN BRRT DWERTIOWES E
E URIIRIAVREH !
! 1
L ERURIORRSE EEUZOEEEIHTS !
i gmmumggg BN AEDRE BB i
b7
5 mﬁﬁ o +¢E§E§~I1ﬁ2‘-%$lﬁm i
i URIZRIAY MR |
E HBUAIBLUERUAIOEE A ;
: - HS IR EDERUR TSR g ;
i BB BAUowESORY |8 i
: - WS IBRERRGHRORMORE EHIUANNERET | B ;
: DAL Ba | BB :
j BEOHE :
; EREE I
; -EEEE i
i i
] i

_____________________________________________________________________________________

68/339



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

TROISTR. TP RERRNGRETS AZERNICHETESLOITERLEEDTT.
EOTSTIFBESFMICH T2 EHMER (SARCSITHELEMOBMER) DT - BKX -
BVE, J7 /RSIUHORENGEEI SACODVWTERUTVET . EREQ IS TR IF/E
DEESEMECHITHFMBMERDOEBERTLTVET.

FrUROEMEEE LS ESE IR EEEN O DERNEHEIS ALDMEROER
[FAD6EBENSA - DR (DH—=F 1. Blnwiisn)]
[z Bl (INSEE RN AL N (201 5412 ~ 22011 A
15,000 &
I |
10000 W P ! =55 341 321
| o
5000 5 | 10.8 2 g. 3 11 & 19'3
o '1|'|||I."'J JMHHH,UUL_ e I-'lll-“___-.,-: B i_ H_if * ‘,
a5 4--B.7 A75 -12.3 7.4
| Y |
| - R | okl
— - 75 - Pl
| —— SRR RS | AR
| |
200582 bl R ;|TIE ey 2R mﬂm L Fit

A ZARA FRESE SEmA SAGN ENDE
& P68 /NSA - ZFVE(DH—Fi . B SR L) ]

M NIEIIR 2 ) (2015412 ~ X001 8]
20,000 ]— o100 o )
[ |
15000 = |
o0y (- 50 21 i 372
| S e g 19.3
5000 1 | —J.— '—9_;'—111— ------
7 2 ab 15 g
- .t.:JlJIl[lllm..._.“n.,,_.,,uh.]r.,._,. | ‘aﬂ i E- ‘ﬂ.
as ﬁ ;
186~ = 123—
| 20 W5 T4
— s F O R | | YT
— RS RSN [ = | ::“I 1

-100
20512 BOIE 12 wrIE el NE We1E mean B4 HEE SAERE KAEDE SEKEA SAER ERDRR

#EHAEIIAL. Ir/FORERRERLTLSBOTESYEE .

#IPUEOEMRERE. S (B0 2277 E~BERL e 0EHELTHELEBOTEY, KRD
BREW-ESVTHRL-FMBER - RREIBSIEUET.

#IP/FOEMBERCHNT. ARSFNS0F - SN TEEVRS R TOL—LTHRELTVET .
TEMRER YT S9N LRSCRRRENES A

FEMBERCNHTESEVREMASSESICE. NHAEESHBC DL TOHBELTVEY.

FA TP AP FLBVWT, DDCESYSRSCR. SEBEMCOVTAYFYT-I0FMERFETRELT
HTLET.
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HWEISAUTINT

B & 8 EEREEN (TOPIX) (R )

FHEE MSCI T - T T AR SAH . A~s—2)

FRES . MSCI T T = F=trabs of U Fe 2 2 (NS, B=21)

EEN : NOMURA-BPIEM

FALEMN . FTSERMER rFo 2 A (BCEE . AX=2)

WRERN : PELHY IRk VR oA 2T eI A— LT —UT - F—dray TO—10L FA =2 TP B ER—2)

HEFRICDNT

STOPIXEEESNY - £BL. REE. BESS—Uomizat et BnES RS M FAELTLET. MO0y -
AU F eI ABEUNMSCIZT =32« F=Fub - A Fuwf 203, MSCH Inc. FHRLIERTY. BENCHT SEEA.
MR OE—ORRIIEVEC) Inc DB MUEY, MOl Inclt, BEROMEETET HIELTFLRERLETS
WARALTVET. GNOMURA-BFIERE. BHESSSAHr R T3EATRTTNcaRANEROREEEONE
FEATHRIRERAT. —EORMANBRECE IO THRSNEERAN =210 0/ 2r= A0 ECHETNET.
MNOMURA-BEPIE MO EE S TOB—OHF B ESRISHICRRLTULET, B, BHIEHEEROEMNE.
el HESEERETIEOTRES. FrYEOEERESCHLT-VNEERLER AL SFTSEHRENS »Fr? AR,
FTSE Fixed Income LLCIS SV NT LSS T2 2TY., ERHRFTSE Fied Income LLCOESRE T8,
HRICMT HT<TOHIHEFTSE Fixed Income LLCHHLTUVETBIPTILNY HAAYE - S - X FpP 32— IR—
Vs F—troy FO—1NL T =270, BREFRVEASTHRCEISTRLTOVETF. P Morganz 0
REE - ERNSERETSeOTRSVEDA. EEREFBERTERALTVET, LP. MorganiySORIECF SBIREEEL
[T - (BE - HRT ST LS SNTVE DAL Copyright 2016, 1P, Morgan Chase & Co. All rights reserved,

@
3.3 3.0

0120-106212
9:00 17:00

) « )

®)
1.485 1.35
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2037 12 31 2.1
20.315 15 0.315 5
20 15 5
2037 12 31 2.1
20.315 15 0.315
5
3
20
120
5
20
80
5
15 15
2037 12 31 2.1
15.315 15 0.315
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@ (2020 11 30 )
() ()
831,545,245 99.13
831,545,245 99.13
7,286,244 0.87
838,831,489 100.00
QY
« 2
©)) (2020 11 30 )
) ) (D)
0.9688 1.2038
1 118,077,850 16.95
114,403,132| 142,142,115
1.8002 2.0736
2 67,816,310 16.76
122,084,356| 140,623,900
1.6018 1.8217
3 76,707,976 16.66
122,872,104| 139,738,919
1.1244 1.1806
4 116,971,965 16.46
131,534,887| 138,097,101
1.2280 1.2404
5 109,351,815 16.17
134,284,072| 135,639,991
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1.1237 1.1220
16.13

135,514,601| 135,303,219

6 120,591,105
)
99.13%
99.13%
)
®)
() () ¢ )X )
1
147,736,759 | 147,736,759 1.0152 1.0152
(2014 5
2
405,082,488 | 405,082,488 1.1007 1.1007
(2015 5
3
524,136,512 | 524,136,512 1.0157 1.0157
(2016 5
4
660,340,488 | 660,340,488 1.0939 1.0939
(2017 5
5
822,414,348 | 822,414,348 1.1334 1.1334
(2018 5
6
817,099,419 | 817,099,419 1.1020 1.1020
(2019 5
2019 11 835,541,924 1.1446
12 837,176,975 1.1648
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4

2020 1 832,551,763 1.1577
2 805,935,112 1.1166
3 753,966,038 1.0418
4 775,459,094 1.0636
.
(2020 5 773,618,855 773,618,855 1.0595 1.0595
5 789,237,718 1.0734
6 800,962,303 1.0878
7 812,150,095 1.1052
8 827,783,056 1.1270
9 816,714,603 1.1095
10 804,187,784 1.1016
11 838,831,489 1.1666
()
1 0.0000
2 0.0000
3 0.0000
4 0.0000
5 0.0000
6 0.0000
7 0.0000
2020 5 9
2020 11 8
()
1 15
2 8.4
3 7.7
4 7.7
5 3.6
6 2.8
7 3.9
2020 5 9
7.3
2020 11 8
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1 147,574,448 3,053,323
2 246,847,694 24,349,076
3 188,799,665 40,789,434
4 159,948,010 72,323,119
5 191,368,701 69,389,280
6 125,556,547 109,702,110
7 102,203,215 113,527,463
2020 5 9
39,002,695 38,450,029
2020 11 8
) 1,000,000
€)) (2020 11 30 )
() ()
2,103,823,636 100.00
2,103,823,636 100.00
() ()
2,099,578,000 99.80
2,099,578,000 99.80
QD)
(2
«d
©)) (2020 11 30 )
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( )
/
TOPIX 2020 12 117 1,893,059,350 2,053,935,000 97.63%
TOPIX 2020 12
26 43,789,110 45,643,000 2.17%
QY
« 2
@ (2020 11 30 )
() ()
227,297,766 100.00
227,297,766 100.00
() ()
226,584,710 99.69
3,607,950 1.59
2,365,487 1.04
2,651,459 1.17
8,813,858 3.88
38,402,867 16.90
8,290,815 3.65
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162,452,274 71.47
48,572,366 21.37
48,572,366 21.37
D
2
3
«9
) (2020 11 30 )
( )
/
S&P500 E-MINI FUTURE
8 140,477,045 151,118,394 66.48%
2020 12
SP500 MIC EMIN FUT
6 10,543,043 11,333,880 4.99%
2020 12
FT 100 2020 12 1 8,366,723 8,813,858 3.88%
S&P/TSX 60INDEX MINI
2 7,774,338 8,290,815 3.65%
2020 12
OMXS30 IND FUTURE 2020
1 2,336,036 2,365,487 1.04%
12
OMX COP 25 2020 12 1 2,633,245 2,651,459 1.17%
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SMI 2020 12 1 12,052,909 12,044,257 5.30%
EURO STOXX 50 2020 12
6 24,680,226 26,358,610 11.60%
MINI HSI IDX FUT 2020
1 3,116,941 3,607,950 1.59%
12
/ 2020
14,700 1,989,552 2,036,538 0.90%
12
/
9,600 1,097,079 1,103,712 0.49%
2020 12
/ 2020 12
13,000 952,944 999,700 0.44%
40,400 474,655 493,688 0.22%
/ 2020 12
/ 2020 12
50,300 6,137,248 6,256,314 2.75%
/
25,800 2,022,988 2,062,452 0.91%
2020 12
/ 2020
73,800 996,602 988,182 0.43%
12
45,900 752,080 766,989 0.34%
/ 2020 12
/
7,400 566,258 574,832 0.25%
2020 12
/ 2020 12
318,200 33,323,272 33,051,434 14.54%
20,300 222,155 238,525 0.10%
/ 2020 12
(D
« 2
3
« 9
@) (2020 11 30 )
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() ()

40,567,910 23.83

40,567,910 23.83

16,308,590 9.58

2,819,367 1.66

13,480,223 7.92

113,352,023 66.59

170,228,523 100.00

() ()

112,458,913 66.06

8,304,908 4.88

1,915,792 1.13

18,158,725 10.67

2,054,527 1.21

1,025,270 0.60

395,645 0.23

76,982,490 45.22

3,621,556 2.13

99,780,469 58.62

99,780,469 58.62
QY
« 2
()
« 9

©)) (2020 11 30 )

) ) Q)
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338.67 463.10
ISHARES CORE MSCI CHINA ETF 87,600 23.83
29,668,672| 40,567,910
2,330.25 3,535.37
ISHARES MSCI BRAZIL ETF 1,580 3.28
3,681,799 5,585,895
1,965.59 2,424.79
VANECK RUSSIA ETF 1,600 2.28
3,144,958 3,879,668
362.26 469.89
ISHARES MSCI SAUDI CAPD USDA 6,000 1.66
2,173,898| 2,819,367
3,081.37 4,301.04
5 |ISHARES MSCI MEXICO ETF 500 1.26
1,540,689 2,150,523
5,279.17 6,243.78
ISHARES CORE MSCI EMERGING 300 1.10
1,583,803 1,873,137
)
23.83%
9.58%
33.41%
)
( )
/
MSCI EMGMKT 2020 12 12 69,491,917 76,982,490 45.22%
FTSE TAIWAN INDEX 2020
2 9,991,101 10,012,918 5.88%
12
SGX CNX NIFTY ETS 2020
3 8,226,530 8,145,807 4.79%
12
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SET50 FUTURES 2020 12
3 1,633,092 1,915,792 1.13%
ISE 30 FUTURES 2020
2 336,656 395,645 0.23%
12
WIG20 INDEX FUT 2020
1 973,452 1,025,270 0.60%
12
FTSE KLCI FUTURE 2020
1 2,023,732 2,054,527 1.21%
12
KOSPI 200 FUTURE 2020
1 7,446,934 8,304,908 4.88%
12
FTSE/JSE TOP 40 2020
1 3,581,762 3,621,556 2.13%
12
/
7,300 89,837 96,506 0.06%
2020 12
/ 2020
3,079,000 41,579,123 41,227,810 24.22%
12
/
13,200 348,516 365,640 0.21%
2020 12
/ 2020 12
524,000 54,735,303 54,427,880 31.97%
/
260,500 1,665,558 1,774,005 1.04%
2020 12
/
364,600 1,786,977 1,888,628 1.11%
2020 12
QY
« 2
()
(G
@ (2020 11 30 )
() ()
4,125,533,420 98.89
4,125,533,420 98.89
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46,101,404 1.11
4,171,634,824 100.00
(D
« 2
0 (2020 11 30 )
(D)
) ) C7 7)1
100.79 100.67| 0.100000
1 160,000,000 3.86
161,274,400 161,080,000f 2023/09/20
100.85 100.60] 0.100000
2 140,000,000 3.38
141,190,000| 140,841,400| 2023/06/20
100.66 100.43| 0.100000
3 110,000,000 2.65
110,730,400 110,476,300f 2022/09/20
100.86 100.79 0.100000
4 100,000,000 2.42
100,865,950| 100,795,000( 2024/03/20
100.73 100.49 0.100000
5 95,000,000 2.29
95,697,300 95,468,350| 2022/12/20
101.47 101.16f 0.100000
6 90,000,000 2.18
91,327,500] 91,050,300f 2026/09/20
101.07 100.85| 0.100000
7 90,000,000 2.18
90,963,000] 90,770,400| 2024/06/20
100.96 100.78] 0.100000
8 90,000,000 2.17
90,865,800] 90,702,900| 2023/12/20
100.78 100.55( 0.100000
9 90,000,000 2.17
90,710,100 90,497,700| 2023/03/20
101.44 101.11| 0.100000
10 85,000,000 2.06
86,229,950| 85,948,600| 2026/06/20
101.05 100.99] 0.100000
11 80,000,000 1.94
80,840,050| 80,795,200| 2025/03/20
101.54 101.38] 0.100000
12 75,000,000 1.82
76,155,140 76,038,000| 2027/12/20
102.99 102.56] 0.500000
13 74,000,000 1.82
76,215,560 75,898,840| 2024/12/20
100.52 100.28| 0.100000
14 72,000,000 1.73
72,375,120| 72,205,920| 2022/03/20
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102.91 102.46 0.400000
15 70,000,000 1.72
72,041,900 71,723,400| 2025/09/20
101.38 101.06( 0.100000
16 60,000,000 1.45
60,828,000 60,639,000| 2026/03/20
119.99 118.79 2.100000
17 50,000,000 1.42
59,998,000 59,399,500( 2029/09/20
117.47 116.72| 1.500000
18 50,000,000 1.40
58,736,500 58,362,500| 2033/03/20
101.61 101.31| 0.100000
19 55,000,000 1.34
55,887,700 55,724,900| 2027/06/20
111.77 111.20( 1.000000
20 50,000,000 1.33
55,886,000] 55,601,000] 2035/12/20
101.28 101.39( 0.100000
21 52,000,000 1.26
52,669,670 52,725,400| 2028/03/20
105.16 104.89( 0.600000
22 50,000,000 1.26
52,583,050 52,447,500| 2037/06/20
101.55 101.26( 0.100000
23 50,000,000 1.21
50,778,000] 50,633,500| 2027/03/20
101.32 101.20{ 0.100000
24 50,000,000 1.21
50,663,000f 50,600,500] 2029/06/20
100.95 100.97 0.100000
25 48,000,000 1.16
48,456,210 48,468,480 2030/03/20
137.61 135.61 2.300000
26 35,000,000 1.14
48,163,850 47,466,650| 2040/03/20
101.63 101.36( 0.100000
27 45,000,000 1.09
45,733,500 45,616,050| 2027/09/20
101.55 101.33 0.100000
28 45,000,000 1.09
45,697,500 45,599,850| 2028/09/20
117.04 116.50f 1.400000
29 37,000,000 1.03
43,305,270 43,108,330| 2034/09/20
102.95 103.03| 0.500000
30 41,000,000 1.01
42,212,660 42,243,940 2038/03/20
)
98.89%
98.89%
)
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@ (2020 11 30 )
() ()
8,801,358,042 99.19
3,688,469,975 41.57
38,563,272 0.43
31,843,446 0.36
19,956,317 0.22
34,151,546 0.38
45,719,049 0.52
579,890,904 6.54
51,154,081 0.58
171,477,561 1.93
3,838,707,483 43.26
68,107,786 0.77
233,316,622 2.63
71,891,578 0.81
8,873,249,620 100.00
() ()
8,931,890,370 100.66
8,931,890,370 100.66
(D
2

Q)
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) (2020 11 30 )
()
) ) C7 7)™

United States Treasury 103.23 102.32| 1.750000

1 4,867,000 5.83
Note/Bond 522,005,014| 517,383,532 2022/05/15
United States Treasury 108.83 107.71] 2.250000

2 2,500,000 3.15
Note/Bond 282,671,703| 279,770,575/ 2024/11/15
United States Treasury 107.79 106.41| 2.750000

3 2,200,000 2.74
Note/Bond 246,376,381 243,217,710| 2023/05/31
United States Treasury 111.99 107.57 8.000000

4 2,150,000 2.71
Note/Bond 250,158,185| 240,289,986 2021/11/15
United States Treasury 107.20 106.45( 1.625000

5 1,910,000 2.38
Note/Bond 212,722,805| 211,234,581 2026/05/15
United States Treasury 108.86 107.52 2.750000

6 1,800,000 2.27
Note/Bond 203,583,467| 201,070,160( 2023/11/15
United States Treasury 137.03 133.13] 3.125000

7 1,200,000 1.87
Note/Bond 170,833,807| 165,973,001] 2043/02/15
United States Treasury 107.12 106.15| 2.125000

8 1,500,000 1.86
Note/Bond 166,938,243| 165,428,202| 2024/02/29
United States Treasury 111.84 110.59( 2.250000

9 1,370,000 1.77
Note/Bond 159,185,358| 157,406,242| 2027/02/15
United States Treasury 108.89 107.99| 2.125000

10 1,400,000 1.77
Note/Bond 158,390,278| 157,070,044] 2025/05/15
United States Treasury 125.25 121.18| 2.500000

11 1,075,000 1.53
Note/Bond 139,883,694| 135,343,762| 2046/05/15
United States Treasury 139.97 133.95( 3.000000

12 900,000 1.41
Note/Bond 130,874,671| 125,247,394]|2049/02/15
United States Treasury 141.76 137.92| 6.125000

13 870,000 1.40
Note/Bond 128,133,302| 124,658,930|2027/11/15
United States Treasury 138.97 133.17 3.000000

14 900,000 1.40
Note/Bond 129,943,949| 124,516,216|2048/02/15
GERMAN 105.37 104.03| 1.500000

15 950,000 1.39
GOVERNMENT BOND 124,508,608| 122,922,888] 2022/09/04
United States Treasury 106.71 105.74| 2.125000

16 1,100,000 1.36
Note/Bond 121,947,120| 120,840,900| 2023/11/30
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Italy Buoni Poliennali Del 110.44 111.89( 4.500000
17 600,000 0.94
Tesoro 82,419,163 83,502,761(2023/05/01
FRENCH 106.97 106.20| 1.750000
18 630,000 0.94
GOVERNMENT BOND 83,827,853 83,218,466( 2023/05/25
Italy Buoni Poliennali Del 121.99 143.93| 4.000000
19 455,000 0.92
Tesoro 69,041,074| 81,454,160| 2037/02/01
FRENCH 125.33 128.09| 2.500000
20 503,000 0.90
GOVERNMENT BOND 78,413,511 80,140,254 2030/05/25
United States Treasury 112.20 111.12] 2.250000
21 670,000 0.87
Note/Bond 78,098,458| 77,350,000 2027/08/15
United States Treasury 149.53 144.96( 5.375000
22 500,000 0.85
Note/Bond 77,673,681 75,303,627|2031/02/15
United States Treasury 125.39 119.35( 2.375000
23 600,000 0.84
Note/Bond 78,161,433| 74,401,239|2049/11/15
FRENCH 150.50 151.41] 5.500000
24 380,000 0.81
GOVERNMENT BOND 71,135,757| 71,565,863| 2029/04/25
United States Treasury 108.93 107.46| 1.625000
25 640,000 0.81
Note/Bond 72,430,072| 71,449,724/ 2029/08/15
Italy Buoni Poliennali Del 116.93 121.89( 5.000000
26 465,000 0.79
Tesoro 67,629,031 70,497,153| 2025/03/01
United States Treasury 113.16 111.77| 2.875000
27 600,000 0.79
Note/Bond 70,539,647| 69,672,581 2025/07/31
FRENCH 163.70 172.88| 4.000000
28 307,000 0.74
GOVERNMENT BOND 62,508,288| 66,017,076| 2038/10/25
196.40 181.97| 3.750000
29 |United Kingdom Gilt 259,000 0.74
70,477,059| 65,302,163| 2052/07/22
FRENCH 210.17 231.97| 4.000000
30 225,000 0.73
GOVERNMENT BOND 58,817,125 64,920,203(2060/04/25
)
99.19%
99.19%
)
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( )
1,755,000 19,181,272 20,621,250 0.23%
/ 2020 12
/
516,000 39,489,015 40,082,880 0.45%
2020 12
3,176,000 52,031,570 53,070,960 0.60%
/ 2020 12
/
2,231,000 175,137,602 178,346,140 2.01%
2020 12
/ 2020 12
29,998,000 3,655,117,854 3,731,151,240 42.05%
/
14,776,000 72,408,449 76,539,680 0.86%
2020 12
2,845,000 33,410,257 34,765,900 0.39%
/ 2020 12
/ 2020 12
3,181,000 233,857,735 244,618,900 2.76%
/ 2020
4,309,000 582,600,848 596,968,860 6.73%
12
/ 2020 12
37,178,000 3,885,332,379 3,861,678,860 43.52%
1,100,000 33,749,870 34,463,000 0.39%
/ 2020 12
/
2,151,000 56,985,388 59,582,700 0.67%
2020 12
QY
(2
()
@ (2020 11 30 )
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() ()
1,304,574,539 95.91
1,304,574,539 95.91
55,561,978 4.09
1,360,136,517 100.00
() ()
1,362,979,280 100.21
1,362,979,280 100.21
QY
« 2
()
@) (2020 11 30 )
(D)
) ) C7 7)™
Turkey Government 103.35 108.98| 7.375000
1 700,000 5.83
International Bond 75,159,220| 79,259,343 2025/02/05
Mexico Government 122.03 127.00] 5.550000
2 600,000 5.82
International Bond 76,070,076| 79,164,803| 2045/01/21
FED REPUBLIC OF 139.22 144.71| 8.250000
3 450,000 4.97
BRAZIL 65,089,682| 67,656,856| 2034/01/20
Indonesia Government 156.11 158.60| 7.750000
4 400,000 4.85
International Bond 64,874,110| 65,909,062| 2038/01/17
Panama Government 149.90 147.43] 6.700000
5 400,000 4.50
International Bond 62,295,041| 61,266,010| 2036/01/26
Colombia Government 146.60 144.50] 7.375000
6 400,000 4.41
International Bond 60,921,096 60,048,835| 2037/09/18
Russian Foreign Bond - 138.70 136.05( 5.250000
7 400,000 4.16
Eurobond 57,638,172| 56,537,353| 2047/06/23
Russian Foreign Bond - 115.56 116.14( 7.500000
8 425,850 3.78
Eurobond 51,128,827| 51,385,238/ 2030/03/31
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Argentine Republic 49.80 40.55| 0.125000

9 1,200,000 3.72
International Bond 62,084,664| 50,554,120| 2038/01/09
Indonesia Government 106.37 108.57] 2.850000

10 400,000 3.32
International Bond 44,205,195 45,119,842 2030/02/14
Turkey Government 99.80 102.33| 6.750000

11 400,000 3.13
International Bond 41,473,615| 42,527,579| 2040/05/30
Philippine Government 166.06 164.90( 9.500000

12 200,000 2.52
International Bond 34,505,307| 34,264,584| 2030/02/02
Peruvian Government 156.07 149.05| 6.550000

13 220,000 2.50
International Bond 35,671,670 34,067,712| 2037/03/14
Mexico Government 109.05 109.15| 4.000000

14 300,000 2.50
International Bond 33,987,613| 34,021,585 2023/10/02
Philippine Government 147.20 146.87| 6.375000

15 200,000 2.24
International Bond 30,585,216| 30,517,687| 2034/10/23
Indonesia Government 146.37 145.95] 5.950000

16 200,000 2.23
International Bond 30,413,797| 30,327,361| 2046/01/08
Argentine Republic 34.07 36.40( 0.125000

17 794,000 2.21
International Bond 28,110,267| 30,025,872| 2035/07/09
Mexico Government 139.75 138.85] 6.750000

18 200,000 2.12
International Bond 29,037,255| 28,851,707| 2034/09/27
Hungary Government 110.65 110.22 5.375000

19 250,000 2.10
International Bond 28,739,090| 28,627,408 2023/02/21
Romanian Government 111.50 111.63] 4.875000

20 240,000 2.05
International Bond 27,802,730| 27,834,624 2024/01/22
Turkey Government 125.91 141.39( 11.875000

21 180,000 1.94
International Bond 23,545,899| 26,441,334| 2030/01/15
Russian Foreign Bond - 126.45 126.37( 5.100000

22 200,000 1.93
Eurobond 26,273,781| 26,258,197| 2035/03/28
Colombia Government 122.35 121.02| 5.000000

23 200,000 1.85
International Bond 25,421,883| 25,146,574| 2045/06/15
FED REPUBLIC OF 117.50 118.37] 5.625000

24 200,000 1.81
BRAZIL 24,414,150| 24,595,957| 2041/01/07
Philippine Government 121.00 116.77( 3.700000

25 200,000 1.78
International Bond 25,141,380| 24,263,301| 2042/02/02
Mexico Government 114.25 113.28| 4.500000

26 200,000 1.73
International Bond 23,738,865| 23,538,149 2050/01/31
South Africa Government 107.74 111.87] 5.875000

27 200,000 1.71
International 22,386,217| 23,245,179| 2025/09/16
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Croatia Government 110.43 110.41| 5.500000
28 200,000 1.69
International Bond 22,946,184| 22,941,405| 2023/04/04
Ukraine Government 107.70 109.56] 7.750000
29 200,000 1.67
International Bond 22,377,906| 22,764,792| 2024/09/01
Ukraine Government 101.30 107.35| 7.375000
30 200,000 1.64
International Bond 21,048,114 22,305,390| 2032/09/25
)
95.91%
95.91%
)
( )
/
/ 2020 12
100,000 10,386,900 10,388,000 0.76%
/ 2021 1
13,032,000 1,352,440,108 1,352,591,280 99.45%

D
«C 2
¢ 3
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@ (2020 11 30 )
() ()
970,315,540 99.14
970,315,540 99.14
8,427,312 0.86
978,742,852 100.00
QY
« 2
©)) (2020 11 30 )
) ) (D)
1.1761 1.4982
1 110,569,829 16.93
130,046,563| 165,655,717
1.5504 1.8217
2 90,195,257 16.79
139,841,651| 164,308,699
1.8164 2.1535
3 75,976,158 16.72
138,005,869| 163,614,656
1.3482 1.4362
4 111,448,077 16.35
150,254,323| 160,061,728
1.2445 1.2777
5 124,287,191 16.23
154,676,913| 158,801,743
1.1254 1.1220
6 140,706,771 16.13
158,360,075| 157,872,997
)

99.14%
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99.14%
)
€))
() () X )X )
1
195,889,963 195,889,963 1.0510 1.0510
(2014 5 8 )
2
551,478,362 551,478,362 1.2351 1.2351
(2015 5 8 )
3
700,535,286 700,535,286 1.0663 1.0663
(2016 5 9 )
4
908,928,988 908,928,988 1.1740 1.1740
(2017 5 8 )
5
1,034,517,004 | 1,034,517,004 1.2154 1.2154
(2018 5 8 )
6
1,014,759,003 | 1,014,759,003 1.1884 1.1884
(2019 5 8 )
2019 11 1,006,835,476 1.2365
12 1,001,987,827 1.2625
2020 1 998,040,690 1.2518
2 961,849,941 1.2070
3 888,305,257 1.1128
4 903,778,160 1.1277
.
897,588,096 897,588,096 1.1182 1.1182
(2020 5 8 )
5 935,244,310 1.1544
6 949,483,167 1.1654
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956,107,091

1.1709

976,467,547

1.2102

963,737,348

1.1932

10

933,989,090

1.1798

11

978,742,852

()

0.0000

0.0000

0.0000

0.0000

0.0000

0.0000

~N|o|jloa |l |lw N

0.0000

2020 5 9

2020 11 8

5.1

17.5

13.7

10.1

3.5

2.2

~N|j]o|jloa|lbd~]lWIN]|E

5.9

(4)

2020 5 9
2020 11 8

8.6

1.2510

187,416,741

2,029,427

285,088,707

24,953,309

248,606,393

38,132,122

188,517,262

71,323,728

220,752,428

143,746,134

145,488,781

142,784,136

~N|o ||l |lw DN

135,843,738

187,051,542
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2020 5 9
53,443,342 65,224,699
2020 11 8

) 1,000,000

€)) (2020 11 30 )
() ()
1,097,643,670 56.55
1,097,643,670 56.55
400,875,420 20.65
259,181,178 13.35
141,694,242 7.30
442,446,963 22.80
1,940,966,053 100.00
() ()
441,250,261 22.73
146,569,392 7.55
294,680,869 15.18
300,773,741 15.50
300,773,741 15.50

(D

(2

« 3

«®H

0 (2020 11 30 )
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) ) )
32,674.85 37,917.77
1 [ISHARES CORE S&P 500 ETF 28,948 56.55
945,873,583| 1,097,643,670
2,868.94 2,996.31
2 |ISHARES CORE MSCI EUROPE 86,500 13.35
248,167,266 259,181,178
ISHARES MSCI PACIFIC EX 3,991.76 4,890.10
3 15,553 3.92
JAPA 62,084,166 76,055,761
3,105.99 3,168.64
4 |ISHARES MSCI CANADA ETF 20,715 3.38
64,341,482 65,638,481
)
56.55%
20.65%
77.20%
()
( )
/
S&P500 E-MINI FUTURE
15 262,472,111 283,346,989 14.60%
2020 12
SP500 MIC EMIN FUT
6 11,244,690 11,333,880 0.58%
2020 12
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STOXX EUROPE 600 IND
60 140,121,906 146,569,392  7.55%
2020 12
/2020 12
1,847,300 193,410,488 191,879,051(  9.89%
/2020 12
875,500 107,874,268 108,894,690  5.61%
D
2
¢ 3
« 9
(¢)) (2020 11 30 )
() ()
763,053,454 89.08
763,053,454 89.08
93,569,166 10.92
856,622,620 100.00
() ()
96,228,113 11.23
96,228,113 11.23
23,890,100 2.79
23,890,100 2.79
D
2
¢ 3
« 9

0 (2020 11 30 )
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) ) Q)
ISHARES CORE MSCI 4,521.39 6,243.78
1 122,210 89.08
EMERGING 552,572,174 763,053,454
HANERGY THIN FILM 0.00 0.00
2 172,000 0.00
POWER GROU 0 0
()
89.08%
89.08%
()
( )
/
MSCI EMGMKT 2020 12 15 87,763,934 96,228,113 11.23%
/ 2020 12
230,000 24,008,581 23,890,100 2.79%

D
2)

3)
4)
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D (2020 11 30 )
() ()
179,588,747 91.82
75,400,374 38.55
452,622 0.23
975,586 0.50
447,088 0.23
172,938 0.09
287,803 0.15
513,759 0.26
11,713,041 5.99
473,841 0.24
3,540,164 1.81
79,711,686 40.75
1,327,348 0.68
4,572,497 2.34
16,002,994 8.18
195,591,741 100.00
() ()
7,485,440 3.83
7,485,440 3.83
(QIY)
« 2
« 3

©)) (2020 11 30 )
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()
) ) |C7 7 )] O
United States Treasury 131.41 128.89| 6.000000
1 220,000 15.06
Note/Bond 30,036,402 29,460,669 2026/02/15
United States Treasury 103.94 103.61| 1.625000
2 250,000 13.76
Note/Bond 26,995,901 26,911,925| 2023/05/31
United States Treasury 140.79 136.22 3.125000
3 114,000 8.25
Note/Bond 16,674,886| 16,133,871|2048/05/15
FRENCH GOVERNMENT 110.05 109.92 1.750000
4 62,000 4.33
BOND 8,486,907 8,477,163|2024/11/25
FRENCH GOVERNMENT 125.96 128.09| 2.500000
5 47,000 3.83
BOND 7,363,527| 7,488,254 2030/05/25
United States Treasury 108.14 106.38| 1.500000
6 61,000 3.45
Note/Bond 6,853,705 6,741,735 2030/02/15
219.18 205.23| 4.250000
7 |United Kingdom Gilt 21,000 3.05
6,377,220 5,971,298| 2055/12/07
SPANISH GOVERNMENT 145.79 150.24| 6.000000
8 30,000 2.87
BOND 5,440,082 5,606,316)2029/01/31
FRENCH GOVERNMENT 162.76 173.68| 3.250000
9 25,000 2.76
BOND 5,061,043 5,400,859| 2045/05/25
ITALIAN GOVERNMENT 97.82 110.62] 1.650000
10 34,000 2.39
BOND 4,136,759 4,678,200[ 2032/03/01
ITALIAN GOVERNMENT 96.41 104.24| 0.850000
11 36,000 2.39
BOND 4,317,233 4,667,891 2027/01/15
GERMAN GOVERNMENT 151.90 149.25| 6.500000
12 24,000 2.28
BOND 4,534,621| 4,455,530 2027/07/04
GERMAN GOVERNMENT 105.96 105.10| 1.500000
13 34,000 2.27
BOND 4,481,173| 4,444,594)|2023/02/15
Italy Buoni Poliennali Del 111.69 111.89| 4.500000
14 30,000 2.13
Tesoro 4,167,769 4,175,138| 2023/05/01
SPANISH GOVERNMENT 111.42 112.89| 2.150000
15 28,000 2.01
BOND 3,880,399 3,931,621) 2025/10/31
GERMAN GOVERNMENT 172.85 174.11| 4.750000
16 18,000 1.99
BOND 3,869,994 3,898,133 2034/07/04
172.50 183.14| 4.250000
17 |Belgium Government Bond 15,000 1.75
3,218,482 3,417,010) 2041/03/28

102/339



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

Italy Buoni Poliennali Del 143.78 169.86| 4.750000

18 16,000 1.73
Tesoro 2,861,523| 3,380,528 2044/09/01
AUSTRALIAN 140.72 140.07| 4.500000

19 30,000 1.65
GOVERNMENT BOND 3,246,944 3,231,973| 2033/04/21

145.83 143.26] 4.250000
20 |United Kingdom Gilt 15,000 1.52
3,030,725 2,977,300] 2032/06/07

166.91 172.07| 4.150000
21 |Austria Government Bond 12,000 1.31
2,491,353| 2,568,247|2037/03/15

SPANISH GOVERNMENT 133.75 149.99] 2.900000

22 12,000 1.14
BOND 1,996,335| 2,238,720| 2046/10/31
CANADIAN 108.38 107.68| 2.500000

23 23,000 1.01
GOVERNMENT BOND 1,992,982| 1,980,073 2024/06/01
GERMAN GOVERNMENT 135.31 141.70 1.250000

24 11,000 0.99
BOND 1,851,403| 1,938,793| 2048/08/15
CANADIAN 164.42 162.61 5.000000

25 12,000 0.80
GOVERNMENT BOND 1,577,467 1,560,089] 2037/06/01
NETHERLANDS 135.10 136.46( 2.500000

26 9,000 0.78
GOVERNMENT BOND 1,512,343| 1,527,594| 2033/01/15

108.19 107.61] 1.250000
27 |United Kingdom Gilt 10,000 0.76
1,498,994 1,491,005|2027/07/22

AUSTRALIAN 109.32 108.93 2.750000
28 16,000 0.69
GOVERNMENT BOND 1,345,296| 1,340,522| 2024/04/21

102.21 102.12| 0.750000
29 |United Kingdom Gilt 9,000 0.65
1,274,607| 1,273,435 2023/07/22

NETHERLANDS 107.83 109.43| 0.750000
30 8,000 0.56
GOVERNMENT BOND 1,073,001 1,088,941|2027/07/15
()
91.82%
91.82%
()
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( )
/
14,000 153,013 164,500 0.08%
/ 2020 12
/
5,000 382,645 388,400 0.20%
2020 12
31,000 507,178 518,010 0.26%
/ 2020 12
/
3,000 235,134 239,820 0.12%
2020 12
/ 2020 12
16,000 1,948,907 1,990,080 1.02%
/
15,000 73,383 77,700 0.04%
2020 12
18,000 211,383 219,960 0.11%
/ 2020 12
/ 2020 12
5,000 366,974 384,500 0.20%
/ 2020
4,000 540,579 554,160 0.28%
12
/ 2020 12
24,000 2,507,973 2,492,880 1.27%
11,000 337,498 344,630 0.18%
/ 2020 12
/
4,000 105,453 110,800 0.06%
2020 12
QY
« 2
()
@ (2020 11 30 )
() ()
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3,825,674,644 97.80
3,825,674,644 97.80
85,897,462 2.20
3,911,572,106 100.00
D
(2
@) (2020 11 30 )
(%)
) ) C7 7)1
Mexico Government 122.25 138.85| 6.750000
1 830,000 3.06
International Bond 105,415,448 119,734,585| 2034/09/27
Russian Foreign Bond - 124.63 136.05| 5.250000
2 800,000 2.89
Eurobond 103,588,303| 113,074,707| 2047/06/23
Argentine Republic 25.71 36.39] 0.125000
3 2,147,859 2.08
International Bond 57,369,721 81,223,348| 2035/07/09
Russian Foreign Bond - 121.89 126.37| 5.100000
4 600,000 2.01
Eurobond 75,982,444 78,774,592| 2035/03/28
Colombia Government 103.70 121.02| 5.000000
5 600,000 1.93
International Bond 64,640,358 75,439,723| 2045/06/15
Colombia Government 127.40 144.50] 7.375000
6 500,000 1.92
International Bond 66,177,930 75,061,044| 2037/09/18
FED REPUBLIC OF 122.12 144.71| 8.250000
7 489,000 1.88
BRAZIL 62,042,706 73,520,450| 2034/01/20
Panama Government 136.44 147.43] 6.700000
8 470,000 1.84
International Bond 66,623,431 71,987,562| 2036/01/26
Russian Foreign Bond - 109.35 109.93| 4.875000
9 600,000 1.75
Eurobond 68,164,722 68,526,259| 2023/09/16
Mexico Government 112.73 130.80] 6.050000
10 500,000 1.74
International Bond 58,560,715 67,946,657| 2040/01/11
Philippine Government 161.81 164.901 9.500000
11 390,000 1.71
International Bond 65,561,280 66,815,939| 2030/02/02
Argentine Republic 34.06 40.05] 0.125000
12 1,598,636 1.70
International Bond 56,573,596 66,517,617| 2030/07/09
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Indonesia Government 150.01 158.60| 7.750000

13 400,000 1.68
International Bond 62,338,259| 65,909,062| 2038/01/17
Turkey Government 101.39 103.38| 6.250000

14 600,000 1.65
International Bond 63,200,442| 64,446,499 2022/09/26
Turkey Government 124.39 141.39| 11.875000

15 400,000 1.50
International Bond 51,692,755| 58,758,521| 2030/01/15
Turkey Government 77.53 94.12| 6.000000

16 600,000 1.50
International Bond 48,330,043| 58,669,384| 2041/01/14
Mexico Government 95.20 114.93| 4.750000

17 460,000 1.40
International Bond 45,495,508| 54,924,357| 2044/03/08
Indonesia Government 114.00 130.90] 5.250000

18 400,000 1.39
International Bond 47,377,164| 54,400,128| 2042/01/17
Brazilian Government 102.82 118.42| 5.625000

19 400,000 1.26
International Bond 42,727,879| 49,214,355| 2047/02/21
Argentine Republic 44.56 40.55] 0.125000

20 1,136,488 1.22
International Bond 52,622,745 47,878,458| 2038/01/09
Philippine Government 147.17 153.52| 7.750000

21 300,000 1.22
International Bond 45,868,785| 47,850,383| 2031/01/14
Hungary Government 111.68 114.401 5.750000

22 400,000 1.22
International Bond 46,409,740 47,543,388| 2023/11/22
Mexico Government 94.74 113.30f 4.600000

23 400,000 1.20
International Bond 39,371,816| 47,085,025| 2046/01/23
Colombia Government 107.89 112.11 4.500000

24 400,000 1.19
International Bond 44,838,092| 46,588,431| 2026/01/28
Ukraine Government 99.08 108.75( 7.750000

25 410,000 1.18
International Bond 42,206,434| 46,321,953| 2023/09/01
Brazilian Government 90.87 110.80] 5.000000

26 400,000 1.18
International Bond 37,764,015| 46,045,710| 2045/01/27
Philippine Government 143.88 146.87| 6.375000

27 300,000 1.17
International Bond 44,843,806| 45,776,531| 2034/10/23
FED REPUBLIC OF 104.46 109.20] 4.250000

28 400,000 1.16
BRAZIL 43,411,475| 45,382,060] 2025/01/07
Ukraine Government 94.00 107.35] 7.375000

29 400,000 1.14
International Bond 39,065,964 44,610,781| 2032/09/25
Turkey Government 104.48 107.30| 7.250000

30 400,000 1.14
International Bond 43,417,708| 44,590,834| 2023/12/23

)
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12,888,346 275,693,836
810,090,959 504,045,880
822,979,305 779,739,716
822,979,305 779,739,716
2,220 106,110
216,447 221,485
5,628,768 5,759,658
32,451 33,608
5,879,886 6,120,861
5,879,886 6,120,861
741,488,723 730,164,475
75,610,696 43,454,380
40,618,318 34,814,611
817,099,419 773,618,855
817,099,419 773,618,855
822,979,305 779,739,716
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1 326
11,343,064 16,908,079
11,343,063 16,907,753
55,425 18,394
441,426 449,085
11,479,469 11,678,306
74,523 68,182
12,050,843 12,213,967
23,393,906 29,121,720
23,393,906 29,121,720
23,393,906 29,121,720
3,965,677 3,227,573
96,780,062 75,610,696
12,631,701 11,873,113
12,631,701 11,873,113
14,372,838 11,680,136
14,372,838 11,680,136
75,610,696 43,454,380
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1 1.1020 1.0595
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@
73,747,981 64,492,609
44,996,108 67,170,190
56,193,667 63,375,217
40,595,956 67,860,200
51,936,579 63,518,436
57,754,263 63,027,227
112,653,103 114,602,001
504,045,880
504,045,880
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3,183,091,177 689,748,349
5,392 41,699,010
6,777,750
91,980,000 37,411,500
3,281,854,319 768,858,859
3,281,854,319 768,858,859
71,291,810 208,740
27,475,500
1,044,200 654,600
19,134 1,215
72,355,144 28,340,055
72,355,144 28,340,055
2,062,613,885 496,050,170
1,146,885,290 244,468,634
3,209,499,175 740,518,804
3,209,499,175 740,518,804
3,281,854,319 768,858,859
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2018 5 9 2019 5 9
2,207,821,771 2,062,613,885
3,582,939,196 3,394,049,063
3,728,147,082 4,960,612,778
9,593,298 9,593,298
1,413,480,973
355,305,064 351,152,610
15,877,486 8,755,074
7,357,317 4,197,288
749,905 33,924
26,287,660
27,564,707 1,131,698
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2,106,505 104,931
85,177,354 44,996,108
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2,062,613,885 496,050,170
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400,948 388,304
189,399,353 88,831,858
8,819,092 20,005,023
264,635 146,278
62,969,424 20,813,747

261,853,452

130,185,210

261,853,452

130,185,210

290,079
24,160 97,173

199,000
1,285 110
514,524 97,283
514,524 97,283
151,514,948 77,820,471
109,823,980 52,267,456

261,338,928

130,087,927

261,338,928

130,087,927

261,853,452

130,185,210
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2020 5 8
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173,841,557 151,514,948
117,396,653 10,664,959
139,723,262 84,359,436
28,375,526 28,375,526
14,644,718 7,645,915

7,699,397 288,264
21,806,202 875,585
78,239,849 40,595,956
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76,041,386 75,600,674 440,712 44,421,493 43,978,174 443,319
48,247,278 47,991,350 255,928 28,306,827 28,097,733 209,094
4,842,334 4,805,258 37,076 2,601,742 2,541,810 59,932
1,042,899 1,041,390 1,509 840,299 839,498 801
2,886,417 2,865,915 20,502 1,306,251 1,296,760 9,491
851,105 848,246 2,859 546,274 542,304 3,970
2,885,787 2,864,455 21,332 2,141,912 2,112,192 29,720
1,431,115 1,415,484 15,631 560,947 554,946 6,001
1,007,917 1,002,157 5,760 843,242 828,656 14,586
504,725 500,513 4,212 211,427 210,282 1,145
11,003,891 10,935,823 68,068 5,587,856 5,491,136 96,720
1,337,918 1,330,083 7,835 1,474,716 1,462,857 11,859
76,041,386 75,600,674 440,712 44,421,493 43,978,174 443,319
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15,711,563 171,409
78,086,339 12,477,567
33,047,633 29,340,494
19,818,165 12,626,038

133/339



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

1,141,488 1,650,642
121,014 146,937
46,049,247 21,690,703
193,975,449 78,103,790
193,975,449 78,103,790
1,116,643 504,490
58,728
4,000
528 18
1,179,899 504,508
1,179,899 504,508
1 190,296,969 88,732,453
2 2,498,581 11,133,171
192,795,550 77,599,282
192,795,550 77,599,282
193,975,449 78,103,790

2019 5 9
2020 5 8
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2019 5 8 2020 5 8

2018 5 9 2019 5 9
187,553,829 190,296,969
181,835,013 31,547,972
179,091,873 133,112,488
24,282,833 13,216,726

9,022,109 419,828
25,606,494 1,288,138
130,487,760 73,747,981

897,773 59,780

190,296,969 88,732,453
190,296,969 88,732,453

11,133,171
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2,748,564 1,220,181

44,266 4,616,926

2,792,830 5,837,107

2018 5 9

2019 5 8 2019 5 9 2020 5 8
2019 5 8 2020 5 8
139,457,770 138,938,135 519,635 33,361,690 33,954,447 592,757
139,457,770 138,938,135 519,635 33,361,690 33,954,447 592,757

138/339



EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2.
3.
4.
2.
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118,112,096 117,567,616 544,480 66,937,779 66,384,384 553,395

77,616,896 77,277,721 339,175 33,210,214 32,924,207 286,007

138,835 135,954 2,881 115,976 111,872 4,104

436,075 433,219 2,856 418,306 410,022 8,284

2,546,800 2,529,044 17,756 1,538,029 1,543,022 4,993

34,338,902 34,164,786 174,116 30,188,852 29,935,785 253,067

3,034,588 3,026,892 7,696 1,466,402 1,459,476 6,926

118,112,096 117,567,616 544,480 66,937,779 66,384,384 553,395
1.

@
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1
2019 5 8 2020 5 8
1.0131 0.8745
1 (10,131 ) (8,745 )
€H)
@
ISHARES CORE MSCI CH IND ETF 85,200.000 2,138,520.000

2,138,520.000

(29,340,494)

29,340,494
[29,340,494]

VANECK RUSSIA ETF 1,600 30,272.000
ISHARES MSCI BRAZIL ETF 1,580 35,439.400
ISHARES CORE MSCI EMERGING 400 17,244.000
ISHARES MSCI MEXICO ETF 500 14,830.000
ISHARES MSCI SAUDI CAPD USDA 6,000 20,925.000
118,710.400

(12,626,038)

12,626,038

[12,626,038]

41,966,532
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[41,966,532] |

5 % 100% 30.1%
1 100% % 69.9%
2019 5 8 2020 5 8
72,475,742 700,938,600
11,359,176,580 5,581,952,740
17,970,428 6,150,412
401,974 416,875
11,450,024,724 6,289,458,627
11,450,024,724 6,289,458,627
382,000 666,146,400
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1,318 67

383,318 666,146,467

383,318 666,146,467

1 10,155,240,535 4,985,974,445

1,294,400,871

637,337,715

11,449,641,406

5,623,312,160

11,449,641,406

5,623,312,160

11,450,024,724

6,289,458,627

2019 5 9
2020 5 8
2019 5 8 2020 5 8
2018 5 9 2019 5 9
11,447,875,945 10,155,240,535
17,883,299,106 13,273,251,455
19,175,934,516 18,442,517,545
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9,900,000 9,900,000
8,975,442,828 4,205,888,442
22,693,557 10,067,322
10,452,080 5,426,178
7,377,478 281,690
235,743,320 270,487,083
490,713,339 20,780,706
304,781 429,762
108,247,004 306,616,590
20,895,541 890,879
121,239,677 56,193,667
151,504,013 98,971,934
726,917 40,192
10, 155,240,535 4,985,974,445
10, 155,240,535 4,985,974,445
2019 5 9

2020 5 8
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164,828,400 74,229,580
164,828,400 74,229,580
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2018 5 9
2019 5 8 2019 5 9 2020 5 8
2019 5 8 2020 5 8
1
2019 5 8 2020 5 8
1.1275 1.1278
1 (11,275 ) (11,278 )
@
@

440,000,000

442,134,000

15,000,000 15,076,050
120,000,000 120,450,000
40,000,000 40,177,600
72,000,000 72,375,120
80,000,000 80,473,600
110,000,000 110,730,400
95,000,000 95,697,300
90,000,000 90,710,100
160,000,000 161,374,400
80,000,000 80,729,600
90,000,000 90,865,800
50,000,000 50,514,000
180,000,000 181,935,000
11,000,000 16,618,250
21,000,000 31,206,840

2,000,000 3,001,180
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10,000,000 14,562,200
10,000,000 14,397,900
20,000,000 27,752,800
12,000,000 15,599,400
23,000,000 22,505,730
10,000,000 11,458,800
20,000,000 22,300,200
10,000,000 10,115,100
21,000,000 21,467,250
30,000,000 30,855,900
74,000,000 76,215,560
32,000,000 32,653,440
70,000,000 71,866,200
40,000,000 41,111,600
70,000,000 72,041,900
10,000,000 10,248,800
150,000,000 152,080,500
85,000,000 86,229,950
90,000,000 91,327,500
100,000,000 101,556,000
55,000,000 55,887,700
210,000,000 213,429,300
46,000,000 46,759,000
15,000,000 15,243,600
200,000,000 203,186,000
50,000,000 50,778,500
60,000,000 60,909,600
125,000,000 126,780,000
50,000,000 50,663,000
35,000,000 35,387,100

1,000,000 1,202,370
30,000,000 40,817,700
35,000,000 48,163,850
16,000,000 21,945,760
20,000,000 26,745,000
21,000,000 28,207,200
18,000,000 23,885,100
20,000,000 26,193,000
10,000,000 13,342,400
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6,000,000 7,887,300
11,000,000 14,238,510
20,000,000 25,916,400

2,000,000 2,597,400
45,000,000 58,505,400
12,000,000 15,058,680
25,000,000 31,430,750
20,000,000 24,718,800
20,000,000 24,732,200
35,000,000 38,190,950

7,000,000 6,778,380
12,000,000 12,198,840
25,000,000 27,292,750

6,000,000 6,546,900
50,000,000 54,595,500
15,000,000 16,369,650
50,000,000 54,602,000
11,000,000 11,730,070
10,000,000 11,188,100
20,000,000 21,321,400
39,000,000 39,498,030
49,000,000 48,301,750

6,000,000 5,913,840

1,000,000 1,031,180

5,000,000 5,910,750
10,000,000 11,835,100
19,000,000 22,646,480
24,000,000 28,511,760
10,000,000 12,053,500
50,000,000 59,998,000
28,000,000 33,699,680
15,000,000 18,261,900
10,000,000 12,009,700

9,000,000 10,626,930
11,000,000 13,138,290
30,000,000 36,568,200
25,000,000 30,837,500
25,000,000 30,109,750
30,000,000 35,977,500
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17,000,000 20,434,510
10,000,000 11,785,400
20,000,000 23,378,000
10,000,000 11,808,800
20,000,000 23,907,400
35,000,000 41,921,950
50,000,000 58,736,500
5,000,000 6,011,850
30,000,000 36,138,300
22,000,000 26,255,020
32,000,000 37,813,120
15,000,000 17,761,050
27,000,000 31,633,470
50,000,000 57,219,500
21,000,000 24,047,310
60,000,000 68,839,200
50,000,000 55,886,000
38,000,000 38,928,720
10,000,000 9,922,500
50,000,000 51,924,000
15,000,000 15,811,950
53,000,000 55,768,720
5,000,000 5,256,200
35,000,000 36,787,100
13,000,000 13,429,260
10,000,000 10,325,700
45,000,000 48,048,750
19,000,000 19,600,590
20,000,000 20,266,400
50,000,000 49,727,000
30,000,000 29,806,500

5,581,952,740

5,581,952,740

148/339



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2019 5 8

2020 5 8

121,836,961

389,084,250

107,694,687

445,075,488

12,541,872,347

8,879,602,052

149,162,332

100,428,864

65,366,239 77,049,349
120,779,203 76,403,979
12,217,641 6,935,096

13,118,929,410

9,974,579,078

13,118,929,410

9,974,579,078

768,244
188,066,428 246,497,042
7,056,541 399,181,300
2,344 160

195,893,557

645,678,502

195,893,557

645,678,502

11,415,158,983

7,628,114,315

1,507,876,870

1,700,786,261

12,923,035,853

9,328,900,576

12,923,035,853

9,328,900,576

13,118,929,410

9,974,579,078
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2019 5 9
2020 5 8
12 133 60
61
2019 5 8 2020 5 8
2018 5 9 2019 5 9
11,430,071,350 11,415,158,983
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12,205,448,973 8,351,378,010
12,220,361,340 12,138,422,678
14,700,000 14,700,000
5,168,484,888 2,472,035,707
5,644,930,239 4,731,079,072
22,637,271 9,261,382
135,748,646 158,973,837
245,051,536 9,636,687
304,613 396,719
62,157,916 180,094,332
121,143,874 51,936,579
11,415,158,983 7,628,114,315
11,415,158,983 7,628,114,315

2019 5 9
2020 5 8
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2020 5 8

€))

&)

©))

2019 5 8

2020 5 8
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241,928,177 398,387,208
241,928,177 398,387,208
2018 5 9
2019 5 8 2019 5 9 2020 5 8

2019 5 8 2020 5 8
12,916,559,782 12,767,397,450 | 149,162,332 | 9,227,676,364 9,127,247,500 | 100,428,864
6,378,627,876 6,310,971,370 | 67,656,506 | 4,318,069,826 4,294,498,760 | 23,571,066
739,535,166 733,173,520 6,361,646 | 629,730,353 615,039,000 [ 14,691,353
33,903,980 33,352,000 551,980
264,294,446 260,472,640 | 3,821,806 | 192,754,387 191,072,520 1,681,867
179,553,158 177,343,800 2,209,358 | 180,097,164 178,495,200 [ 1,601,964
49,815,406 49,245300| 570,106 38,578,840 38,262,560 | 316,280
47,347,788 46,379,200 968,588 32,315,691 32,058,720 256,971
70,057,302 69,127,370 929,932 49,609,251 48,838,140 | 771,111
37,760,829 36,892,950 | 867,879 22,104,938 21,996,330 108,608
72,096,639 71,208580| 888,059 52,926,875 51,910,810 [ 1,016,065
108,174,311 106,964,900 | 1,209,411 | 65,403,543 64,713,220 690,323

153/339




EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Oooooooooooooooooad

4,894,878,023 4,832,351,550| 62,526,473 | 3,612,181,516 3,557,010,240 | 55,171,276
74,418,838 73,266,270 1,152,568
63,154,644 62,386,400 768,244
55,683,200 55,090,000 593,200
7,471,444 7,296,400 175,044
12,979,714,426 12,829,783,850 | 148,394,088 | 9,227,676,364 9,127,247,500 | 100,428,864
1.
(€H)
@)
2.
3.
1
2019 5 8 2020 5 8
1.1321 1.2230
1 (11,321 ) (12,230 )

@
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@
1.75% United States Treasury
5,167,000.000 5,334,307.460
Note/Bond 20220515
2.75% United States Treasury
1,800,000.000 1,959,606.000
Note/Bond 20231115
8% United States Treasury
4,000,000.000 4,479,840.000
Note/Bond 20211115
6.125% United States Treasury
870,000.000 1,233,355.500
Note/Bond 20271115
5.25% United States Treasury
900,000.000 1,252,962.000
Note/Bond 20281115
5.375% United States Treasury
400,000.000 598,528.000
Note/Bond 20310215
4.25% United States Treasury
360,000.000 563,144.400
Note/Bond 20390515
3.75% United States Treasury
370,000.000 550,400.900
Note/Bond 20410815
3.125% United States Treasury
1,200,000.000 1,644,372.000
Note/Bond 20430215
3.625% United States Treasury
140,000.000 207,516.400
Note/Bond 20440215
2.25% United States Treasury
2,500,000.000 2,720,875.000
Note/Bond 20241115
2% United States Treasury
500,000.000 540,390.000
Note/Bond 20250215
2.125% United States Treasury
1,200,000.000 1,308,372.000
Note/Bond 20250515
1.625% United States Treasury
2,010,000.000 2,154,780.300
Note/Bond 20260515
2.5% United States Treasury
1,675,000.000 2,109,176.750
Note/Bond 20460515
1.5% United States Treasury
140,000.000 149,164.400
Note/Bond 20260815
2.125% United States Treasury
1,100,000.000 1,173,810.000
Note/Bond 20231130
2.25% United States Treasury
1,370,000.000 1,532,249.100
Note/Bond 20270215

155/339



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

2.125% United States Treasury

1,500,000.000 1,606,875.000
Note/Bond 20240229
2.75% United States Treasury
250,000.000 292,342.500
Note/Bond 20280215
3% United States Treasury
1,330,000.000 1,848,380.800
Note/Bond 20480215
2.75% United States Treasury
2,900,000.000 3,126,084.000
Note/Bond 20230531
2.875% United States Treasury
600,000.000 678,984.000
Note/Bond 20250731
2.625% United States Treasury
950,000.000 1,115,803.500
Note/Bond 20290215
3% United States Treasury
830,000.000 1,163,618.500
Note/Bond 20490215
2.375% United States Treasury
215,000.000 270,209.850

Note/Bond 20491115

39,615,148.360

(4,213,467,180)

2% United Kingdom Gilt

270,000.000 298,746.900
20250907
1.5% United Kingdom Gilt

150,000.000 185,865.000
20470722
1.75% United Kingdom Gilt

290,000.000 349,450.000
20370907
1.75% United Kingdom Gilt

70,000.000 100,737.000
20570722
1.25% United Kingdom Gilt

250,000.000 270,602.500
20270722
0.75% United Kingdom Gilt

120,000.000 122,782.800
20230722
1.625% United Kingdom Gilt

100,000.000 112,534.000
20281022
1% United Kingdom Gilt

330,000.000 342,447.600
20240422
1.75% United Kingdom Gilt

330,000.000 434,577.000
20490122
0.875% United Kingdom Gilt

360,000.000 382,820.400

20291022
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4.5% United Kingdom Gilt

119,000.000 186,627.700
20340907
4.25% United Kingdom Gilt

190,000.000 327,370.000
20401207
3.75% United Kingdom Gilt

259,000.000 508,676.000
20520722
1.75% United Kingdom Gilt

150,000.000 156,079.500
20220907
3.25% United Kingdom Gilt

160,000.000 254,752.000
20440122
3.5% United Kingdom Gilt

173,000.000 406,619.200
20680722
3.5% United Kingdom Gilt

60,000.000 100,422.000

20450122

4,541,109.600

(598,245,779)

4.25% Israel Government Bond

300,000.000 334,641.000
- Fixed 20230331
2% Israel Government Bond -

250,000.000 272,402.500
Fixed 20270331
3.75% Israel Government Bond

150,000.000 212,598.000
- Fixed 20470331
1% Israel Government Bond -

200,000.000 202,444 .000

Fixed 20300331

1,022,085.500

(30,979,412)
5.75% AUSTRALIAN GOVERNMENT
400,000.000 448,040.000
BOND 20220715
4.75% AUSTRALIAN GOVERNMENT
150,000.000 191,983.500
BOND 20270421
2.75% AUSTRALIAN GOVERNMENT
210,000.000 230,052.900
BOND 20240421
3.25% AUSTRALIAN GOVERNMENT
200,000.000 227,894.000

BOND 20250421
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4.5% AUSTRALIAN GOVERNMENT

220,000.000 310,717.000
BOND 20330421
4.25% AUSTRALIAN GOVERNMENT

130,000.000 158,379.000
BOND 20260421
3.25% AUSTRALIAN GOVERNMENT

90,000.000 115,083.900
BOND 20390621
2.75% AUSTRALIAN GOVERNMENT

200,000.000 230,012.000
BOND 20271121
3% AUSTRALIAN GOVERNMENT BOND

90,000.000 114,310.800
20470321
2.75% AUSTRALIAN GOVERNMENT

300,000.000 347,826.000
BOND 20281121
2.75% AUSTRALIAN GOVERNMENT

200,000.000 233,902.000
BOND 20291121
2.5% AUSTRALIAN GOVERNMENT

100,000.000 115,037.000

BOND 20300521

2,723,238.100

(189,047,189)

5.75% CANADIAN GOVERNMENT

50,000.000 81,214.000
BOND 20330601
5% CANADIAN GOVERNMENT BOND

50,000.000 82,287.000
20370601
4% CANADIAN GOVERNMENT BOND

70,000.000 108,909.500
20410601
3.5% CANADIAN GOVERNMENT BOND

120,000.000 184,269.600
20451201
1.5% CANADIAN GOVERNMENT BOND

263,000.000 273,125.500
20230601
2.5% CANADIAN GOVERNMENT BOND

200,000.000 217,632.000
20240601
2.25% CANADIAN GOVERNMENT

150,000.000 164,235.000
BOND 20250601
1% CANADIAN GOVERNMENT BOND

150,000.000 152,596.500
20220901
2% CANADIAN GOVERNMENT BOND

180,000.000 201,945.600
20280601
2% CANADIAN GOVERNMENT BOND

150,000.000 185,722.500

20511201
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2.25% CANADIAN GOVERNMENT
120,000.000 138,818.400
BOND 20290601

1.25% CANADIAN GOVERNMENT
100,000.000 106,942.000
BOND 20300601

1,897,697.600

(144,813,304)
2.75% SINGAPORE GOVERNMENT
56,000.000 59,862.320
20230701
3.375% SINGAPORE GOVERNMENT
60,000.000 76,842.000
20330901
2.875% SINGAPORE GOVERNMENT
57,000.000 66,864.420
20290701
2.75% SINGAPORE GOVERNMENT
54,000.000 71,064.000
20460301
2.125% SINGAPORE GOVERNMENT
150,000.000 162,825.000

20260601

437,457.740

(32,966,815)
3.5% SWEDISH GOVERNMENT BOND
400,000.000 634,732.000
20390330
3.5% SWEDISH GOVERNMENT BOND
1,175,000.000 1,269,047.000
20220601
1.5% SWEDISH GOVERNMENT BOND
435,000.000 463,570.800
20231113
2.5% SWEDISH GOVERNMENT BOND
220,000.000 251,466.600
20250512
1% SWEDISH GOVERNMENT BOND
200,000.000 216,768.000

20261112

2,835,584.400
(30,794,447)

4.5% DANISH GOVERNMENT BOND
600,000.000 1,131,630.000
20391115
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1.5% DANISH GOVERNMENT BOND

470,000.000 504,897.500
20231115
1.75% DANISH GOVERNMENT BOND

192,000.000 216,481.920
20251115
0.5% DANISH GOVERNMENT BOND

700,000.000 750,141.000
20271115
0.5% DANISH GOVERNMENT BOND

500,000.000 540,400.000

20291115

3,143,550.420

(48,599, 289)

3.75% NORWEGIAN GOVERNMENT

350,000.000 363,615.000
BOND 20210525
2% NORWEGIAN GOVERNMENT BOND

300,000.000 318,255.000
20230524
3% NORWEGIAN GOVERNMENT BOND

200,000.000 222,814.000
20240314
1.75% NORWEGIAN GOVERNMENT

220,000.000 237,817.800
BOND 20250313
1.5% NORWEGIAN GOVERNMENT

300,000.000 323,241.000
BOND 20260219
1.75% NORWEGIAN GOVERNMENT

320,000.000 360,470.400
BOND 20290906
1.375% NORWEGIAN GOVERNMENT

260,000.000 284,843.000

BOND 20300819

2,111,056.200

(21,976,095)
2.5% Poland Government Bond
300,000.000 322,314.000
20260725
2.25% Poland Government Bond
580,000.000 599,586.600
20220425
5.75% Poland Government Bond
430,000.000 582,972.500
20290425
3.25% Poland Government Bond
280,000.000 311,018.400

20250725
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1,815,891.500
(46,014,691)

8% Mexican Bonos 20231207 1,000,000.000 1,090,190.000
10% Mexican Bonos 20241205 1,950,000.000 2,315,020.500
7.5% Mexican Bonos 20270603 2,400,000.000 2,631,216.000
8.5% Mexican Bonos 20381118 500,000.000 567,580.000
6.5% Mexican Bonos 20210610 3,800,000.000 3,852,782.000
7.75% Mexican Bonos 20310529 1,600,000.000 1,763,936.000
7.75% Mexican Bonos 20421113 2,000,000.000 2,107,480.000
14,328,204.500
(63,760,510)
1.125% Finland Government
30,000.000 34,394.700
Bond 20340415
0.75% Austria Government Bond
60,000.000 64,292.400
20261020
0.5% Austria Government Bond
120,000.000 126,696.000
20270420
2.1% Austria Government Bond
20,000.000 38,214.800
21170920
Austria Government Bond
100,000.000 101,506.000
20220920
0.75% Austria Government Bond
100,000.000 107,649.000
20280220
0.5% Austria Government Bond
80,000.000 84,724.000
20290220
0.8% Belgium Government Bond
50,000.000 52,954.500
20250622
1% Belgium Government Bond
40,000.000 43,968.400
20310622
1.9% Belgium Government Bond
180,000.000 223,475.400
20380622
1.6% Belgium Government Bond
140,000.000 170,776.200
20470622
2.15% Belgium Government Bond
50,000.000 74,510.000
20660622
0.2% Belgium Government Bond
200,000.000 204,816.000

20231022

161/339



EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

0.8% Belgium Government Bond

100,000.000 106,985.000
20270622
0.9% Belgium Government Bond
60,000.000 65,106.000
20290622
0.4% Belgium Government Bond
70,000.000 67,267.200
20400622
5.5% GERMAN GOVERNMENT BOND
200,000.000 332,142.000
20310104
4_75% GERMAN GOVERNMENT BOND
170,000.000 298,237.800
20340704
4.25% GERMAN GOVERNMENT BOND
150,000.000 283,737.000
20390704
4.75% GERMAN GOVERNMENT BOND
161,000.000 328,523.720
20400704
2.5% GERMAN GOVERNMENT BOND
120,000.000 199,504.800
20440704
1.5% GERMAN GOVERNMENT BOND
1,400,000.000 1,475,208.000
20220904
1.5% GERMAN GOVERNMENT BOND
395,000.000 422,681.600
20230515
2.5% GERMAN GOVERNMENT BOND
180,000.000 307,427.400
20460815
1.5% GERMAN GOVERNMENT BOND
200,000.000 218,768.000
20240515
0.5% GERMAN GOVERNMENT BOND
320,000.000 343,507.200
20260215
0.5% GERMAN GOVERNMENT BOND
400,000.000 435,256.000
20270815
1.25% GERMAN GOVERNMENT BOND
75,000.000 104,441.250
20480815
0.25% GERMAN GOVERNMENT BOND
230,000.000 247,376.500
20280815
0.25% GERMAN GOVERNMENT BOND
300,000.000 323,439.000
20290215
GERMAN GOVERNMENT BOND
60,000.000 61,744.800
20500815
GERMAN GOVERNMENT BOND
180,000.000 186,285.600
20241018
GERMAN GOVERNMENT BOND
200,000.000 207,582.000

20250411
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5.5% FRENCH GOVERNMENT BOND

380,000.000 571,922.800
20290425
4.75% FRENCH GOVERNMENT BOND

330,000.000 547,420.500
20350425
4% FRENCH GOVERNMENT BOND

347,000.000 568,039.000
20381025
4% FRENCH GOVERNMENT BOND

277,000.000 582,170.900
20600425
3.25% FRENCH GOVERNMENT BOND

150,000.000 241,870.500
20450525
1.75% FRENCH GOVERNMENT BOND

940,000.000 1,006,984 .400
20230525
2.25% FRENCH GOVERNMENT BOND

330,000.000 367,171.200
20240525
2.5% FRENCH GOVERNMENT BOND

603,000.000 755,770.050
20300525
1.75% FRENCH GOVERNMENT BOND

320,000.000 352,556.800
20241125
0.5% FRENCH GOVERNMENT BOND

220,000.000 230,368.600
20250525
1% FRENCH GOVERNMENT BOND

590,000.000 635,194.000
20251125
0.5% FRENCH GOVERNMENT BOND

250,000.000 262,582.500
20260525
FRENCH GOVERNMENT BOND

300,000.000 303,597.000
20220525
1.75% FRENCH GOVERNMENT BOND

150,000.000 185,914.500
20390625
1% FRENCH GOVERNMENT BOND

350,000.000 380,453.500
20270525
2% FRENCH GOVERNMENT BOND

100,000.000 133,594.000
20480525
0.75% FRENCH GOVERNMENT BOND

340,000.000 365,017.200
20280525
0.5% FRENCH GOVERNMENT BOND

80,000.000 84,251.200
20290525
5.5% NETHERLANDS GOVERNMENT

27,000.000 39,434.310
BOND 20280115
3.75% NETHERLANDS GOVERNMENT

100,000.000 182,356.000
BOND 20420115
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2.5% NETHERLANDS GOVERNMENT

130,000.000 175,045.000
BOND 20330115
1.75% NETHERLANDS GOVERNMENT

264,000.000 284,536.560
BOND 20230715
2.75% NETHERLANDS GOVERNMENT

70,000.000 120,859.900
BOND 20470115
2% NETHERLANDS GOVERNMENT

140,000.000 155,681.400
BOND 20240715
0.5% NETHERLANDS GOVERNMENT

200,000.000 212,920.000
BOND 20260715
0.75% NETHERLANDS GOVERNMENT

80,000.000 87,060.000
BOND 20270715
0.75% NETHERLANDS GOVERNMENT

80,000.000 87,637.600
BOND 20280715
0.25% NETHERLANDS GOVERNMENT

20,000.000 21,082.800
BOND 20290715
0.5% NETHERLANDS GOVERNMENT

20,000.000 22,095.400
BOND 20400115
7.25% ITALIAN GOVERNMENT BOND

200,000.000 269,452 .000
20261101
6.5% ITALIAN GOVERNMENT BOND

420,000.000 559,461.000
20271101
3.25% ITALIAN GOVERNMENT BOND

66,000.000 72,991.380
20460901
1.65% ITALIAN GOVERNMENT BOND

120,000.000 115,552.800
20320301
2.7% ITALIAN GOVERNMENT BOND

50,000.000 50,542.000
20470301
2.8% ITALIAN GOVERNMENT BOND

45,000.000 44,739.000
20670301
1.2% ITALIAN GOVERNMENT BOND

650,000.000 655,538.000
20220401
2.95% ITALIAN GOVERNMENT BOND

190,000.000 204,310.800
20380901
3.85% ITALIAN GOVERNMENT BOND

190,000.000 232,206.600
20490901
3% ITALIAN GOVERNMENT BOND

330,000.000 361,531.500
20290801
1.75% ITALIAN GOVERNMENT BOND

440,000.000 449,156.400
20240701
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3.1% ITALIAN GOVERNMENT BOND
50,000.000 54,474.500
20400301
1.35% ITALIAN GOVERNMENT BOND
360,000.000 342,918.000
20300401
5.25% Italy Buoni Poliennali
200,000.000 257,966.000
Del Tesoro 20291101
5% Italy Buoni Poliennali Del
118,000.000 157,322.320
Tesoro 20340801
4% Italy Buoni Poliennali Del
455,000.000 555,081.800
Tesoro 20370201
5% Italy Buoni Poliennali Del
465,000.000 543,729.150
Tesoro 20250301
4.5% Italy Buoni Poliennali
412,000.000 480,503.240
Del Tesoro 20260301
5.5% Italy Buoni Poliennali
400,000.000 442,672.000
Del Tesoro 20220901
4.5% Italy Buoni Poliennali
600,000.000 662,640.000
Del Tesoro 20230501
4.75% Italy Buoni Poliennali
150,000.000 204,589.500
Del Tesoro 20440901
5.5% Belgium Government Bond
180,000.000 260,553.600
20280328
5% Belgium Government Bond
68,000.000 113,968.680
20350328
4% Belgium Government Bond
150,000.000 163,002.000
20220328
4.5% Belgium Government Bond
100,000.000 128,397.000
20260328
4% Belgium Government Bond
120,000.000 174,277.200
20320328
5.4% IRISH TREASURY 20250313 112,000.000 142,569.280
3.9% IRISH TREASURY 20230320 76,000.000 85,294.800
2_.4% IRISH TREASURY 20300515 100,000.000 121,883.000
0.8% IRISH TREASURY 20220315 120,000.000 122,718.000
2% IRISH TREASURY 20450218 47,000.000 60,429.310
1.3% IRISH TREASURY 20330515 50,000.000 55,734.000
1.5% IRISH TREASURY 20500515 20,000.000 23,238.400
0.2% IRISH TREASURY 20270515 120,000.000 121,647.600
4._15% Austria Government Bond
60,000.000 100,260.000
20370315
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4_85% Austria Government Bond
121,000.000 158,539.040
20260315
3.8% Austria Government Bond
50,000.000 113,465.500
20620126
3.15% Austria Government Bond
50,000.000 84,213.500
20440620
1.75% Austria Government Bond
150,000.000 162,183.000
20231020
2.4% Austria Government Bond
20,000.000 26,464.200
20340523
4% Finland Government Bond
100,000.000 123,382.000
20250704
2.75% Finland Government Bond
100,000.000 124,485.000
20280704
2.625% Finland Government
50,000.000 76,287.500
Bond 20420704
2% Finland Government Bond
50,000.000 55,077.000
20240415
1.6% SPANISH GOVERNMENT BOND
340,000.000 362,943.200
20250430
1.95% SPANISH GOVERNMENT BOND
270,000.000 299,451.600
20300730
1.95% SPANISH GOVERNMENT BOND
250,000.000 273,280.000
20260430
3.45% SPANISH GOVERNMENT BOND
70,000.000 106,976.800
20660730
1.5% SPANISH GOVERNMENT BOND
240,000.000 256,437.600
20270430
1.4% SPANISH GOVERNMENT BOND
300,000.000 317,955.000
20280430
2.7% SPANISH GOVERNMENT BOND
130,000.000 163,047.300
20481031
1.45% SPANISH GOVERNMENT BOND
400,000.000 425,012.000
20290430
0.25% SPANISH GOVERNMENT BOND
200,000.000 201,066.000
20240730
0.6% SPANISH GOVERNMENT BOND
50,000.000 49,246.500
20291031
5.75% SPANISH GOVERNMENT BOND
160,000.000 248,868.800
20320730
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4.2% SPANISH GOVERNMENT BOND

220,000.000

319,684.200

20370131
4.9% SPANISH GOVERNMENT BOND
120,000.000 194,856.000
20400730
5.85% SPANISH GOVERNMENT BOND
400,000.000 441,456.000

20220131

4.4% SPANISH GOVERNMENT BOND
20231031

439,000.000

506,017.740

5.15% SPANISH GOVERNMENT BOND
20441031

112,000.000

195,321.280

29,983,853.510

(3,458,937,341)

8,879,602,052

[8,879,602,052]

8,879,602,052

[8,879,602,052]
26 100% 47.7%
17 100% 6.7%

4 100% 0.3%
12 100% 2.1%
12 100% 1.6%

5 100% 0.4%

5 100% 0.3%

5 100% 0.5%

7 100% 0.2%

4 100% 0.5%

7 100% 0.7%

122 100% 39.0%
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2019 5 8 2020 5 8

25,473,859 38,766,983
8,252,008 12,363,521
2,097,405,135 1,301,535,134
10,167,105 4,063,207

29,502 78,748,354

31,749,551 20,733,056

214,435 677,049

2,173,291,595

1,456,887,304

2,173,291,595

1,456,887,304

5,003,264 74,590,888
3,922,575

88 18
8,925,927 74,590,906
8,925,927 74,590,906

1,924,073,399

1,266,601,129

240,292,269

115,695,269

2,164,365,668

1,382,296,398

2,164,365,668

1,382,296,398

2,173,291,595

1,456,887,304

168/339




EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2019 5 9
2020 5 8
12 133 60
61
2019 5 8 2020 5 8
2018 5 9 2019 5 9
2,251,805,066 1,924,073,399
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403,136,976 127,221,148
730,868,643 784,693,418
29,400,000 29,400,000
22,706,022 9,921,019
18,834,057 662,840
1,676,565,239 1,166,733,872
53,256,943 2,043,156
121,401,941 57,754,263
1,909,197 85,979
1,924,073,399 1,266,601,129
1,924,073,399 1,266,601,129

2019 5 9

2020 5 8
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2020 5 8
@
@)
©)
2019 5 8 2020 5 8
5,720,638 66,349,303
5,720,638 66,349,303

2018 5 9
2019 5 8 2019 5 9 2020 5 8
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2019 5 8

2020 5 8

2,159,102,745 2,148,935,640| 10,167,105| 1,343,888,137 1,339,824,930 4,063,207

2,159,102,745 2,148,935,640| 10,167,105| 1,343,888,137 1,339,824,930 4,063,207

2,159,102,745 2,148,935,640| 10,167,105| 1,343,888,137 1,339,824,930 4,063,207
(€H)
@)

2019 5 8 2020 5 8
1.1249 1.0913
(11,249 ) (10,913 )
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@
@

6.625% Turkey Government

200,000.000 163,004.000
International Bond 20450217
5.75% Turkey Government

200,000.000 146,640.000
International Bond 20470511
5.375% Hungary Government

200,000.000 223,478.000
International Bond 20240325
5.625% Brazilian Government

200,000.000 196,000.000
International Bond 20470221
4.5% Colombia Government

200,000.000 208,080.000
International Bond 20290315
4.125% Peruvian Government

20,000.000 22,612.000
International Bond 20270825
6.05% Mexico Government

220,000.000 248,019.200
International Bond 20400111
6.75% Mexico Government

300,000.000 366,753.000
International Bond 20340927
4_75% Mexico Government

500,000.000 476,000.000
International Bond 20440308
4% Mexico Government

250,000.000 260,050.000
International Bond 20231002
5.55% Mexico Government

250,000.000 265,187.500
International Bond 20450121
6.7% Panama Government

380,000.000 505,346.800
International Bond 20360126
8.75% FED REPUBLIC OF BRAZIL

300,000.000 364,503.000
20250204
8.25% FED REPUBLIC OF BRAZIL

100,000.000 122,126.000
20340120
7.125% FED REPUBLIC OF BRAZIL

200,000.000 224,002.000
20370120
5.625% FED REPUBLIC OF BRAZIL

100,000.000 98,601.000
20410107
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FR 3.75% Argentine Republic
400,000.000 129,440.000
International Bond 20381231
7.5% Argentine Republic
300,000.000 86,253.000
International Bond 20260422
7.125% Argentine Republic
450,000.000 119,254.500
International Bond 20360706
6.875% Argentine Republic
100,000.000 27,501.000
International Bond 20270126
5.875% Argentine Republic
100,000.000 27,251.000
International Bond 20280111
6.875% Argentine Republic
200,000.000 51,252.000
International Bond 20480111
8.125% Colombia Government
200,000.000 234,502.000
International Bond 20240521
7.375% Colombia Government
200,000.000 254,800.000
International Bond 20370918
6.125% Colombia Government
400,000.000 459,000.000
International Bond 20410118
6.55% Peruvian Government
90,000.000 131,837.400
International Bond 20370314
5.625% Peruvian Government
100,000.000 151,251.000
International Bond 20501118
7.75% Ukraine Government
400,000.000 396,484.000
International Bond 20220901
7.75% Ukraine Government
100,000.000 98,492.000
International Bond 20250901
4.875% Romanian Government
140,000.000 149,055.200
International Bond 20240122
6.125% Romanian Government
90,000.000 108,056.700
International Bond 20440122
7.625% Hungary Government
20,000.000 32,458.600
International Bond 20410329
5.75% Hungary Government
150,000.000 167,520.000
International Bond 20231122
6% Croatia Government
200,000.000 224 ,354.000
International Bond 20240126
FR 7.5% Russian Foreign Bond
82,600.000 94,366.370
- Eurobond 20300331
5.625% Russian Foreign Bond -
400,000.000 516,748.000
Eurobond 20420404
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4.75% Russian Foreign Bond -

200,000.000 222,960.000
Eurobond 20260527
5.25% Russian Foreign Bond -

200,000.000 249,274.000
Eurobond 20470623
4.375% Russian Foreign Bond -

200,000.000 222,584.000
Eurobond 20290321
9.5% Philippine Government

200,000.000 319,762.000
International Bond 20300202
7.75% Philippine Government

200,000.000 294,342.000
International Bond 20310114
6.375% Philippine Government

100,000.000 135,983.000
International Bond 20320115
6.375% Philippine Government

100,000.000 143,386.000
International Bond 20341023
3.95% Philippine Government

200,000.000 233,836.000
International Bond 20400120
7.75% Indonesia Government

600,000.000 847,746.000
International Bond 20380117
3.5% Indonesia Government

200,000.000 202,950.000
International Bond 20280111
4.1% Indonesia Government

200,000.000 211,154.000
International Bond 20280424
4.75% Indonesia Government

200,000.000 220,576.000
International Bond 20290211
7.375% Turkey Government

400,000.000 401,316.000
International Bond 20250205
11.875% Turkey Government

340,000.000 422,936.200
International Bond 20300115
6.75% Turkey Government

100,000.000 83,633.000
International Bond 20400530
6% Turkey Government

200,000.000 155,068.000
International Bond 20410114
5.75% Turkey Government

200,000.000 190,342.000
International Bond 20240322
4.85% South Africa Government

200,000.000 171,964.000
International 20290930
5.75% South Africa Government

200,000.000 156,982.000
International 20490930

12,237,073.470
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(1,301,535,134)

1,301,535,134
[1,301,535,134]

1,301,535,134

[1,301,535,134]

55

100%

100%

2019 5 8

2020 5 8

75,336,709,376

62,586,513,853

999,997,767

999,974,110

76,336,707,143

63,586,487,963

76,336,707,143

63,586,487,963

2,000,000,000

493,229 109,742
2,000,493,229 109,742
2,000,493,229 109,742
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1 73,041,126,029

62,507,483,367

1,295,087,885

1,078,894,854

74,336,213,914

63,586,378,221

74,336,213,914

63,586,378,221

76,336,707,143

63,586,487,963

2019 5 9
2020 5 8
2019 5 8 2020 5 8
2018 5 9 2019 5 9
84,413,355,070 73,041,126,029
204,168,711,274 126,357,880,101
215,540,940,315 136,891,522,763
225 11 589,507 531,632,690
2019-03
FOFs 2,948,982,602
loT 977,694 977,694
Al
loT 977,694 977,694
Al
98,069 9,608
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98,069

49,107

49,107

5,024,392

1,676

1,330

981

981

981

180,729

737,649

95,276

337,885

178/339
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9,608

49,107

49,107

5,024,392

20,366,657

1,676

1,330

76,525,117

981

981

981

634,356,632

180,729

737,649

95,276

337,885
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983 983

983

983

983

4,114,660,510 4,219,876,491
218,837,500

132,757 132,757

643,132 643,132

4,401,613 4,401,613

12,784 12,784

9,853,995 9,853,995

4,212,646,194 4,212,646,194

27,573,309,238 29,689,545,926

32,123,982,425 15,650,015,904

4,665,780,591 4,076,066,993
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160,930

155,317

38,024

4,380

22,592

164,735

97,487,182

33,689

96,254

988,283

4,926,018

285,029

144,570

677,850
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3,666

155,317

38,024

4,380

22,592

164,735

69,419,992

33,689

96,254

228,304,339

112,653,103

5,385

11,530

9,817

6,964

9,479
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98,107 98,107

98,107 98,107

980,367 979,851
10,568,173

1,097 1,097

2,690 2,690

1,350 1,350

98,203 98,203

98,203 98,203

982,029 982,029

98,174 98,174
73,041,126,029 62,507,483,367
73,041,126,029 62,507,483,367

2019 5 9
2020 5 8
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2.
3.
4.
2020 5 8
1.
2.
2019 5 8 2020 5 8
2019 5 8 2020 5 8
1
2019 5 8 2020 5 8
1 1.0177 1.0173
1 (10,177 ) (10,173 )

€y
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183/339



€Y)
59
133

@
2020 5 8
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€Y)
6 7
2019 5 8 2020 5 8

16,602,218 231,830,661
1,005,943,693 671,965,857
1,743,000
1,022,545,911 905,539,518
1,022,545,911 905,539,518
481,318 800,430
269,032 263,341
6,996,179 6,847,885
40,379 39,766
7,786,908 7,951,422
7,786,908 7,951,422
853,901,456 802,693,652
160,857,547 94,894,444
46,565,393 37,129,573
1,014,759,003 897,588,096
1,014,759,003 897,588,096
1,022,545,911 905,539,518
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@
6 7
2018 5 9 2019 5 9
2019 5 8 2020 5 8
1 284
7,084,367 38,628,837
7,084,366 38,628,553
21,723 17,996
552,192 540,262
14,359,773 14,048,941
84,982 81,846
15,018,670 14,689,045
22,103,036 53,317,598
22,103,036 53,317,598
22,103,036 53,317,598
2,067,677 4,208,482
183,320,193 160,857,547
28,187,419 26,888,338
28,187,419 26,888,338
30,614,706 35,325,361
30,614,706 35,325,361
160,857,547 94,894,444
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®
7
2019 5 9
2020 5 8
6 7
2019 5 8 2020 5 8
1. 1 851,196,811 853,901,456
145,488,781 135,843,738
142,784,136 187,051,542
2. 853,901,456 802,693,652
6 7
2018 5 9 2019 5 9

2019 5 8 2020 5 8
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0 0
0 0
114,318,605 80,207,694
46,565,393 37,129,573
117,337,267
160,883,998 1 1 1,461.79
1,884.10
7
2019 5 9
2020 5 8
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7
2020 5 8
@
@)
6 7
2019 5 8 2020 5 8
4,324,739 8,641,058
4,324,739 8,641,058
6 7
2019 5 8 2020 5 8

7
2019 5 9
2020 5 8
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1
6 7
2019 5 8 2020 5 8
1 1.1884 1.1182
1 (11,884 ) (11,182 )
®
@
@
76,079,001 113,570,732
65,652,825 113,047,599
102,250,167 111,708,307
98,971,934 111,620,547
90,143,663 110,435,001
86,138,391 111,583,671

671,965,857

671,965,857
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2019 5 8 2020 5 8
1,454,482 1,490,678
590,228,303 55,937,711
2,039,271,160 541,920,636
260,784,596 25,084,219
5,688,743 8,089,979
391,756
240,861,457 24,206,936
3,138,288,741 657,121,915
3,138,288,741 657,121,915
20,453,968 402,744
431,286
2,300,300 9,713,000
2,054 111
22,756,322 10,547,141
22,756,322 10,547,141
1,694,901,891 375,504,840
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1,420,630,528

271,069,934

3,115,532,419

646,574,774

3,115,532,419

646,574,774

3,138,288,741

657,121,915

2019 5 9
2020 5 8

€y

@

@
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®
12 133 60
61
2019 5 8 2020 5 8

2018 5 9 2019 5 9
2,117,963,514 1,694,901,891
3,156,480,567 2,990,397,234
3,579,542,190 4,309,794,285

9,460,375

193/339
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1,229,861,843
301,168,097 295,805,190
6,199,851 3,582,088
22,758,241
23,483,197 1,002,213
28,045
10,441,763 2,149
91,500,479 65,652,825
1,694,901,891 375,504,840
1,694,901,891 375,504,840
2019 5 9
2020 5 8
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2020 5 8

€))

&)

®
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2019 5 8 2020 5 8
102,894,634 10,611,225
3,365,539 6,754,893
106,260,173 17,366,118
2018 5 9
2019 5 8 2019 5 9 2020 5 8

2019 5 8 2020 5 8
824,035,596 818,134,650 | 5,900,946 71,479,228 79,569,207 | 8,089,979
824,035,596 818,134,650 | 5,900,946 71,479,228 79,569,207 | 8,089,979

2019 5 8 2020 5 8
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588,924,057 580,059,778 8,864,279 46,266,243 45,863,499 402,744
406,758,531 401,311,768 5,446,763 29,950,317 29,692,383 257,934
12,534,304 12,456,524 77,780
182,165,526 178,748,010 3,417,516 3,781,622 3,714,592 67,030
588,924,057 580,059,778 8,864,279 46,266,243 45,863,499 402,744
1.
€y
@
2.
3.
1
2019 5 8 2020 5 8
1.8382 1.7219
1 (18,382 ) (17,219 )
€H)
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(2

ISHARES CORE S&P 500 ETF 13,601.000 3,925,656.630

3,925,656.630
(417,532,839)

ISHARES STOXX EUROPE 600 DE 32,091.000 1,078,257.600

1,078,257.600
(124,387,797)

541,920,636
[541,920,636]

ISHARES MSCI PACIFIC EX JAPA 6,524 235,842.600

235,842.600
(25,084,219)

25,084,219
[25,084,219]

567,004,855
[567,004,855]

1

94.3% 5.7% 78.1%
1
1 100% -% 21.9%
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2019 5 8 2020 5 8
13,202,755 13,162,208
11,741,156 5,007,596

755,803,072 607,307,038
3,059 2,068,702
34,694,967 15,207,128
815,445,009 642,752,672
815,445,009 642,752,672
561,969 160,400
1,203,111
21,200 8,424,000
69 24
1,786,349 8,584,424
1,786,349 8,584,424
622,451,505 580,476,951
191,207,155 53,691,297
813,658,660 634,168,248
813,658,660 634,168,248
815,445,009 642,752,672
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2019 5 9
2020 5 8

€Y

@

o

@
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12 133 60
61
2019 5 8 2020 5 8
2018 5 9 2019 5 9
553,274,113 622,451,505
331,484,414 497,783,555
262,307,022 539,758,109
9,900,000 9,900,000
413,017,167 461,212,262
8,480,066 5,581,018
23,523,894

201/339




32,016,440

38,095

10,956,279

124,519,564

622,451,505

622,451,505
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1,530,941

2,563

102,250,167

580,476,951

580,476,951

2019 5 9
2020 5 8
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2020 5 8
@
@)
©)

2019 5 8 2020 5 8

0 0

26,718,684 89,853,141

26,718,684 89,853,141

2018 5 9

2019 5 8 2019 5 9 2020 5 8

2019 5 8 2020 5 8
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58,042,582 57,480,613 561,969 26,383,661 28,452,363 | 2,068,702

58,042,582 57,480,613 561,969 26,383,661 28,452,363 | 2,068,702
2019 5 8 2020 5 8

7,692,041 7,695,100 3,059 10,795,400 10,635,000 160,400

7,692,041 7,695,100 3,059 10,795,400 10,635,000 160,400

7,692,041 7,695,100 3,059 10,795,400 10,635,000 160,400

€Y
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@)
2.
3.
1
2019 5 8 2020 5 8
1.3072 1.0925
1 (13,072 ) (10,925 )
€H)
HANERGY THIN FILM POWER
172,000 0.000 0.000
GROU
0.000
©
0
[0]
@

ISHARES CORE MSCI EMERGING 132,450 5,709,919.500
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5,709,919.500
(607,307,038)

607,307,038
[607,307,038]

607,307,038
[607,307,038]

1 -% 100% 100%
1 100% -% 0%
2019 5 8 2020 5 8
2,649,498 7,082,268
14,424,851 10,348,838
382,727,779 130,476,483
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16,138
1,161,407 28,243
2,524,397 514,345
694,591 522,711

404,198,661

148,972,888

404,198,661

148,972,888

184,937 120,431
2,606,778 5,526,539
94 28
2,791,809 5,646,998
2,791,809 5,646,998

338,564,901

116,986,622

62,841,951

26,339,268

401,406,852

143,325,890

401,406,852

143,325,890

404,198,661

148,972,888

2019 5 9
2020 5 8
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12 133 60
61
2019 5 8 2020 5 8
2018 5 9 2019 5 9
317,823,583 338,564,901
303,452,369 98,254,529
282,711,051 319,832,808
14,850,000 14,850,000
9,827,325 4,931,332
29,422,783 1,190,602
55,387,950 1,957,919

208/339
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142,577,570

2,919,319

338,564,901

338,564,901
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3,743,809

90,143,663

169,297

116,986,622

116,986,622

2019 5 9
2020 5 8
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2020 5 8
@)
@)
©)
2019 5 8 2020 5 8
5,395,791 3,969,837
5,395,791 3,969,837
2018 5 9
2019 5 8 2019 5 9 2020 5 8
2019 5 8 2020 5 8
1,273,696 1,257,558 16,138
1,273,696 1,257,558 16,138
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15,112,679 14,927,742 184,937 10,248,404 10,127,973 120,431
6,106,019 6,041,132 64,887 2,779,231 2,764,060 15,171
290,236 287,740 2,496 822,658 803,463 19,195
92,465 90,960 1,505
839,888 832,560 7,328
413,336 408,250 5,086 923,575 915,360 8,215
734,981 726,570 8,411 227,827 225,960 1,867
152,356 149,240 3,116 131,364 130,320 1,044
401,570 396,240 5,330 235,555 231,900 3,655
540,359 527,940 12,419 115,075 114,510 565
610,003 602,490 7,513 258,054 253,100 4,954
760,441 751,940 8,501 308,233 304,980 3,253
4,370,985 4,315,150 55,835 3,514,479 3,460,800 53,679
732,393 721,050 11,343
16,386,375 16,185,300 168,799 10,248,404 10,127,973 120,431

@

)
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1
2019 5 8 2020 5 8
1.1856 1.2251
1 (11,856 ) (12,251 )
€H)
@

6% United States Treasury
Note/Bond 20260215

103,000.000

136,095.960

4.375% United States Treasury
Note/Bond 20391115

33,000.000

52,516.200

2.125% United States Treasury
Note/Bond 20210930

236,000.000

242,544 .280

3.125% United States Treasury

68,000.000 96,740.200
Note/Bond 20480515
1.5% United States Treasury
65,000.000 70,352.100
Note/Bond 20300215
598,248.740
(63,629,736)
4.25% United Kingdom Gilt
13,000.000 18,986.500
20320607
5% United Kingdom Gilt
9,900.000 12,248.470
20250307
4.25% United Kingdom Gilt
16,000.000 35,699.200
20551207
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3.75% United Kingdom Gilt
2,000.000 2,097.880
20210907
69,032.050
(9,094,282)
1% Israel Government Bond -
14,000.000 14,171.080
Fixed 20300331
14,171.080
(429,525)
4_.5% AUSTRALIAN GOVERNMENT
11,000.000 15,535.850
BOND 20330421
3% AUSTRALIAN GOVERNMENT BOND
4,000.000 5,080.480
20470321
2% AUSTRALIAN GOVERNMENT BOND
8,000.000 8,228.000
20211221
28,844.330
(2,002,373)
5% CANADIAN GOVERNMENT BOND
12,000.000 19,748.880
20370601
19,748.880
(1,507,037)
2.875% SINGAPORE GOVERNMENT
5,000.000 5,865.300
20290701
5,865.300
(442,009)
3.5% SWEDISH GOVERNMENT BOND
5,000.000 7,934.150
20390330
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7,934.150
(86,165)
4.5% DANISH GOVERNMENT BOND
16,000.000 30,176.800
20391115
30,176.800
(466,533)
1.5% NORWEGIAN GOVERNMENT
14,000.000 15,084 .580
BOND 20260219
15,084.580
(157,030)
5.75% Poland Government Bond
20,000.000 21,529.800
20211025
21,529.800
(545,565)
3.418% MALAYSIAN GOVERNMENT
21,000.000 21,518.490
20220815
21,518.490
(532,367)
7.5% Mexican Bonos 20270603 90,000.000 98,670.600
7.75% Mexican Bonos 20421113 70,000.000 73,761.800
172,432.400
(767,324)
0.125% Finland Government
4,000.000 3,992.600
Bond 20360415
6.5% GERMAN GOVERNMENT BOND
18,000.000 27,463.140
20270704
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4_75% GERMAN GOVERNMENT BOND

9,000.000 15,789.060
20340704
2.5% GERMAN GOVERNMENT BOND

7,000.000 11,637.780
20440704
1.5% GERMAN GOVERNMENT BOND

15,000.000 15,970.650
20230215
1.25% GERMAN GOVERNMENT BOND

4,000.000 5,570.200
20480815
3% FRENCH GOVERNMENT BOND

16,000.000 17,123.360
20220425
3.25% FRENCH GOVERNMENT BOND

18,000.000 29,024.460
20450525
2.5% FRENCH GOVERNMENT BOND

33,000.000 41,360.550
20300525
1.75% FRENCH GOVERNMENT BOND

33,000.000 36,357.420
20241125
3.75% NETHERLANDS GOVERNMENT

3,000.000 5,470.680
BOND 20420115
3.25% NETHERLANDS GOVERNMENT

8,000.000 8,361.760
BOND 20210715
2.5% NETHERLANDS GOVERNMENT

6,000.000 8,079.000
BOND 20330115
1.65% ITALIAN GOVERNMENT BOND

22,000.000 21,184.680
20320301
2.3% ITALIAN GOVERNMENT BOND

33,000.000 33,805.200
20211015
0.85% ITALIAN GOVERNMENT BOND

27,000.000 25,719.930
20270115
4.75% Italy Buoni Poliennali

14,000.000 19,095.020
Del Tesoro 20440901
4.25% Belgium Government Bond

11,000.000 18,853.890
20410328
0.4% IRISH TREASURY 20350515 6,000.000 5,896.200
4.15% Austria Government Bond

7,000.000 11,697.000
20370315
4.85% Austria Government Bond

6,000.000 7,861.440
20260315
6% SPANISH GOVERNMENT BOND

15,000.000 21,695.100
20290131
2.15% SPANISH GOVERNMENT BOND

10,000.000 11,003.200
20251031
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2.9% SPANISH GOVERNMENT BOND
12,000.000 15,485.040
20461031
SPANISH GOVERNMENT BOND
22,000.000 22,006.600
20230430
440,503.960
(50,816,537)
130,476,483
[130,476,483]
130,476,483
[130,476,483]
5 100% 48.8%
4 100% 7.0%
1 100% 0.3%
3 100% 1.5%
1 100% 1.2%
1 100% 0.3%
1 100% 0.1%
1 100% 0.4%
1 100% 0.1%
1 100% 0.4%
1 100% 0.4%
2 100% 0.6%
25 100% 38.9%
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2019 5 8 2020 5 8
33,098,807 49,027,664
21,703,171 47,720,661

3,769,761,479 3,307,272,803
20,327

53,441,433

43,462,177 49,453,531

9,747,844 1,190,670

3,877,793,805

3,508,106,762

3,877,793,805

3,508,106,762

1,200

123,797,722

7,041,175

768 100
7,041,943 123,799,022
7,041,943 123,799,022

2,890,206,001

2,612,459,059

980,545,861

771,848,681

3,870,751,862

3,384,307,740

3,870,751,862

3,384,307,740

3,877,793,805

3,508,106,762
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2019 5 9
2020 5 8
12 133 60
61
2019 5 8 2020 5 8
2018 5 9 2019 5 9
2,751,783,575 2,890,206,001
878,840,290 706,417,899
740,417,864 984,164,841
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29,296,871 29,296,871
306,524,347 257,429,457
FOFs
2,334,394,095 2,233,049,938
8,669,297 4,662,057
24,854,876
48,985,890 1,880,106
38,995
11,444,910 2,239
125,996,720 86,138,391
2,890,206,001 2,612,459,059
2,890,206,001 2,612,459,059
2019 5 9
2020 5 8
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2020 5 8

€))

&)

©))

2019 5 8 2020 5 8

23,460,061 146,768,779
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23,460,061 146,768,779
2018 5 9
2019 5 8 2019 5 9 2020 5 8
2019 5 8 2020 5 8
13,000,000 13,020,327 20,327 31,906,200 31,905,000 1,200
13,000,000 13,020,327 20,327 31,906,200 31,905,000 1,200
13,000,000 13,020,327 20,327 31,906,200 31,905,000 1,200

@

&)
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2019 5 8 2020 5 8

1.3303 1.2954
1 (13,393 ) (12,954 )

€H)
@

6.625% Turkey Government

400,000.000 326,008.000
International Bond 20450217
4.25% Turkey Government

200,000.000 168,718.000
International Bond 20260414
4.875% Turkey Government

200,000.000 172,294.000
International Bond 20261009
6% Turkey Government

400,000.000 361,436.000
International Bond 20270325
5% Brazilian Government

400,000.000 363,500.000
International Bond 20450127
6% Brazilian Government

200,000.000 221,550.000
International Bond 20260407
5.625% Brazilian Government

200,000.000 196,000.000
International Bond 20470221
4.625% Brazilian Government

200,000.000 206,072.000
International Bond 20280113
5% Colombia Government

600,000.000 622,200.000
International Bond 20450615
4.5% Colombia Government

200,000.000 208,192.000
International Bond 20260128
3.875% Colombia Government

200,000.000 201,802.000
International Bond 20270425
6.05% Mexico Government

500,000.000 563,680.000
International Bond 20400111
6.75% Mexico Government

830,000.000 1,014,683.300
International Bond 20340927
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3.625% Mexico Government

100,000.000 103,625.000
International Bond 20220315
4_75% Mexico Government

600,000.000 571,200.000
International Bond 20440308
4% Mexico Government

350,000.000 364,070.000
International Bond 20231002
5.55% Mexico Government

300,000.000 318,225.000
International Bond 20450121
4.6% Mexico Government

400,000.000 378,976.000
International Bond 20460123
3.6% Mexico Government

200,000.000 205,372.000
International Bond 20250130
4.125% Mexico Government

200,000.000 206,200.000
International Bond 20260121
4.35% Mexico Government

200,000.000 184,158.000
International Bond 20470115
4.15% Mexico Government

200,000.000 204 ,352.000
International Bond 20270328
4.6% Mexico Government

200,000.000 187,500.000
International Bond 20480210
9.375% Panama Government

264,000.000 374,117.040
International Bond 20290401
6.7% Panama Government

510,000.000 678,228.600
International Bond 20360126
7.125% Panama Government

100,000.000 121,111.000
International Bond 20260129
4.5% Panama Government

200,000.000 226,472.000
International Bond 20470515
8.75% FED REPUBLIC OF BRAZIL

33,000.000 40,095.330
20250204
8.25% FED REPUBLIC OF BRAZIL

489,000.000 597,196.140
20340120
7.125% FED REPUBLIC OF BRAZIL

80,000.000 89,600.800
20370120
5.625% FED REPUBLIC OF BRAZIL

200,000.000 197,202.000
20410107
2.625% FED REPUBLIC OF BRAZIL

200,000.000 201,750.000
20230105
4.25% FED REPUBLIC OF BRAZIL

400,000.000 417,860.000
20250107

223/339



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

8.28% Argentine Republic
170,000.000 80,348.800
International Bond 20331231
FR 3.75% Argentine Republic
470,000.000 152,092.000
International Bond 20381231
8.28% Argentine Republic
70,000.000 34,159.300
International Bond 20331231
7.5% Argentine Republic
750,000.000 215,632.500
International Bond 20260422
7.625% Argentine Republic
250,000.000 69,377.500
International Bond 20460422
6.625% Argentine Republic
1,050,000.000 280,875.000
International Bond 20280706
7.125% Argentine Republic
300,000.000 79,503.000
International Bond 20360706
5.625% Argentine Republic
300,000.000 89,400.000
International Bond 20220126
6.875% Argentine Republic
300,000.000 82,503.000
International Bond 20270126
5.875% Argentine Republic
250,000.000 68,127.500
International Bond 20280111
6.875% Argentine Republic
250,000.000 64,065.000
International Bond 20480111
8.125% Colombia Government
200,000.000 234 ,502.000
International Bond 20240521
7.375% Colombia Government
500,000.000 637,000.000
International Bond 20370918
6.125% Colombia Government
200,000.000 229,500.000
International Bond 20410118
4.375% Colombia Government
200,000.000 204,372.000
International Bond 20210712
5.625% Colombia Government
200,000.000 221,500.000
International Bond 20440226
6.55% Peruvian Government
100,000.000 146,486.000
International Bond 20370314
5.625% Peruvian Government
300,000.000 453,753.000
International Bond 20501118
7.35% Peruvian Government
200,000.000 251,212.000
International Bond 20250721
7.75% Ukraine Government
100,000.000 99,329.000
International Bond 20210901
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7.75% Ukraine Government

410,000.000 406,260.800
International Bond 20230901
7.75% Ukraine Government

200,000.000 197,750.000
International Bond 20240901
7.75% Ukraine Government

300,000.000 292,500.000
International Bond 20270901
7.375% Ukraine Government

400,000.000 376,032.000
International Bond 20320925
6.75% Romanian Government

250,000.000 266,250.000
International Bond 20220207
4_.375% Romanian Government

200,000.000 208,544.000
International Bond 20230822
4.875% Romanian Government

80,000.000 85,174.400
International Bond 20240122
6.125% Romanian Government

120,000.000 144,075.600
International Bond 20440122
5.125% Romanian Government

80,000.000 86,879.200
International Bond 20480615
7.625% Hungary Government

100,000.000 162,293.000
International Bond 20410329
5.375% Hungary Government

180,000.000 195,075.000
International Bond 20230221
5.75% Hungary Government

400,000.000 446,720.000
International Bond 20231122
5.5% Croatia Government

200,000.000 216,958.000
International Bond 20230404
6% Croatia Government

200,000.000 224 ,354.000
International Bond 20240126
FR 7.5% Russian Foreign Bond

237,180.000 270,966.280
- Eurobond 20300331
4.5% Russian Foreign Bond -

200,000.000 210,798.000
Eurobond 20220404
5.625% Russian Foreign Bond -

200,000.000 258,374.000
Eurobond 20420404
4.875% Russian Foreign Bond -

600,000.000 656,124.000
Eurobond 20230916
5.875% Russian Foreign Bond -

200,000.000 267,000.000
Eurobond 20430916
4.75% Russian Foreign Bond -

400,000.000 445,920.000
Eurobond 20260527
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5.25% Russian Foreign Bond -

800,000.000 997,096.000
Eurobond 20470623
4.375% Russian Foreign Bond -

200,000.000 222,584.000
Eurobond 20290321
5.1% Russian Foreign Bond -

400,000.000 470,548.000
Eurobond 20350328
9.5% Philippine Government

340,000.000 543,595.400
International Bond 20300202
7.75% Philippine Government

300,000.000 441,513.000
International Bond 20310114
6.375% Philippine Government

400,000.000 543,932.000
International Bond 20320115
6.375% Philippine Government

200,000.000 286,772.000
International Bond 20341023
5% Philippine Government

200,000.000 256,164.000
International Bond 20370113
3.95% Philippine Government

200,000.000 233,836.000
International Bond 20400120
3.7% Philippine Government

200,000.000 229,390.000
International Bond 20410301
7.75% Indonesia Government

200,000.000 282,582.000
International Bond 20380117
5.25% Indonesia Government

400,000.000 456,032.000
International Bond 20420117
3.375% Indonesia Government

200,000.000 203,834.000
International Bond 20230415
4.625% Indonesia Government

200,000.000 213,690.000
International Bond 20430415
5.875% Indonesia Government

200,000.000 220,280.000
International Bond 20240115
6.75% Indonesia Government

200,000.000 270,640.000
International Bond 20440115
4.125% Indonesia Government

200,000.000 209,672.000
International Bond 20250115
5.125% Indonesia Government

200,000.000 226,098.000
International Bond 20450115
4.75% Indonesia Government

200,000.000 216,832.000
International Bond 20260108
4_35% Indonesia Government

200,000.000 212,826.000
International Bond 20270108
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5.25% Indonesia Government

200,000.000 229,868.000
International Bond 20470108
3.5% Indonesia Government

200,000.000 202,950.000
International Bond 20280111
4_35% Indonesia Government

200,000.000 208,144.000
International Bond 20480111
4.75% Indonesia Government

200,000.000 220,576.000
International Bond 20290211
7.375% Turkey Government

360,000.000 361,184.400
International Bond 20250205
11.875% Turkey Government

400,000.000 497,572.000
International Bond 20300115
6.75% Turkey Government

400,000.000 334,532.000
International Bond 20400530
5.125% Turkey Government

200,000.000 196,388.000
International Bond 20220325
6.25% Turkey Government

200,000.000 199,148.000
International Bond 20220926
6% Turkey Government

600,000.000 465,204.000
International Bond 20410114
3.25% Turkey Government

200,000.000 182,972.000
International Bond 20230323
4.875% Turkey Government

600,000.000 419,556.000
International Bond 20430416
5.75% Turkey Government

200,000.000 190,342.000
International Bond 20240322
5.875% South Africa
Government International 100,000.000 103,309.000
20220530
5.875% South Africa
Government International 300,000.000 300,435.000
20250916
4.3% South Africa Government

200,000.000 169,192.000
International 20281012
5.875% South Africa
Government International 200,000.000 184,632.000
20300622
4.85% South Africa Government

200,000.000 171,964.000
International 20290930
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5.75% South Africa Government
400,000.000 313,964.000

International 20490930

31,095,080.890
(3,307,272,803)

3,307,272,803
[3,307,272,803]

3,307,272,803
[3,307,272,803]

112 100% 100%

228/339
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12

133

38

193
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@

2020 11 8

360,351
13,121,003
823,357,121
329,000
837,167,475

837,167,475

451,479
224,698
5,843,384
22

33,614
6,553,197

6,553,197

730,717,141

99,897,137
33,037,162
830,614,278

830,614,278

837,167,475
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&)

2020 5 9
2020 11 8

631
62,838,955

62,839,586

25,964
224,698
5,843,384
33,869
6,127,915

56,711,671

56,711,671

56,711,671
1,994,217
43,454,380
4,055,939

4,055,939
2,330,636

2,330,636

99,897,137
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®
2020 5 9
2020 11 8
2020 11 8
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