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2020 12 30
2020 12 30
2,270,313,801 100.19
( ) — 4,350,870, 0.19
( ) 2,265,962,931 100.00]
(G
2
) ) () ()
()
1,685,459,392 1.3368| 2,253,122,116| 1.3470| 2,270,313,801{100.19
D
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100.19
100.19
)

26/93



EDINETOOOO

00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

1 (2015 12 7 ) 6,026,146,088 6,026,146,088 9,389 9,389
2 (2016 12 7 ) 3,743,526,435 3,743,526,435 8,923 8,923
3 (2017 12 7 ) 4,693,136,737, 4,693,136,737 10,597 10,597
4 (2018 12 7 ) 4,482,002,407, 4,482,002,407, 10,277 10,277
5 (2019 12 9 ) 3,107,861,121] 3,107,861,121 11,116 11,116
6 (2020 12 7 ) 2,338,688,057 2,338,688,057, 12,110 12,110
2019 12 3,064,244,994 — 11,505 —

2020 1 2,708,767,286 — 11,382 —

2 2,571,676,413 — 11,286 —

3 2,237,640,840 — 9,988 —

4 2,318,626,224 — 10,367 —

5 2,319,071,290 — 10,439 —

6 2,426,310,793 — 11,018 —

7 2,469,971,590 — 11,325 —

8 2,471,974,813 — 11,543 —

9 2,373,596,807 — 11,444 —

10 2,275,971,180 — 11,422 —

11 2,347,963,892 — 11,966 —

12 2,265,962,931 — 12,190 —

1 2015 2 25 2015 12 7 0]

2 2015 12 8 2016 12 7 0]

3 2016 12 8 2017 12 7 0]

4 2017 12 8 2018 12 7 0]

5 2018 12 8 2019 12 9 0]

6 2019 12 10 2020 12 7 0]
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1 2015 2 25 2015 12 7 6.1
2 2015 12 8 2016 12 7 5.0
3 2016 12 8 2017 12 7 18.8
4 2017 12 8 2018 12 7 3.0
5 2018 12 8 2019 12 9 8.2
6 2019 12 10 2020 12 7 8.9
(D ( ) ( )
( ) 100
( 2) 2
1 2015 2 25 2015 12 7 9,657,419,590|  3,239,354,157 6,418,065,433
2 2015 12 8 2016 12 7 23,089,698  2,245,857,625 4,195,297 ,506
3 2016 12 8 2017 12 7 2,170,354,570|  1,936,928,276 4,428,723,800)
4 2017 12 8 2018 12 7 2,551,683,943  2,619,366,770 4,361,040,973
5 2018 12 8 2019 12 9 675,088,933  2,240,247,717 2,795,882,189
6 2019 12 10 2020 12 7 44,989,073 909,738,277 1,931,132,985
(DH 1
( 2
326,326,996 14.37
170,523,840 7.51
166,416,334 7.33
114,048,648 5.02
71,034,253 3.13
49,875,600 2.20
898,225,671 39.56
83,057,508 3.66
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22,930,425 1.01]
105,987,933 4.67
144,120,127 6.35)
112,449,852 4.95
82,215,846 3.62
68,779,269 3.03
45,452,232 2.00]
42,892,056 1.89
32,856,800 1.45
28,936,012 1.27
22,264,299 0.98
22,054,608 0.97
602,021,101 26.52
391,877,529 17.26
126,078,735 5.55
517,956,264 22.81
( ) — 146,133,983 6.44
( ) 2,270,324,952 100.00
QD)
« 2
() @) () ()
() )
ITAIWAN 80,000 1,851.04] 148,083, 200] 1,895.20 151,616,000 —] — 6.68
SEMICONDUCTOR
IMANUFAC
LINK REIT — 124,000 945.18 117,202,320 946.51 117,367,860 —] — 5.17]
SAMSUNG 15,300 6,806.80] 104,144,040 7,454 .16 114,048,648 — — 5.02
ELECTRONICS CO
LTD
ITENCENT 15,800 7,856 .47 124,132,305 7,082.17] 111,898, 365 —] — 4.93
HOLDINGS LTD
ié; LAB LTD- 6,900 11,177.99 77,128,199 13,431.19 92,675,245 — — 4.08]
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CHINA 89,333 849.72 75,908,707, 947.84) 84,674,284 N — 3.73
RESOURCES BEER

HOLDIN

AIA GROUP LTD 65,000 1,188.15 77,229,750 1,257.57 81,742,050 N — 3.60
IALIBABA GROUP 3,100 27,660.37 85,747,163 24,452.91 75,804,021 N R — 3.34
HOLDING-SP ADR

INDON 5.95% | — 400,000 15,077.67, 60,310,692 14,967.23 59,868,954 5.950| 2046/1/8 | 2.64
01/08/46

FRASERS - 459,610 106.87 49,120,221 111.55 51,271,472 B 2.26
LOGISTICS &

COMMERCI

PING AN 40,000 1,306.29) 52,251,900 1,246.89 49,875,600 N — 2.20
INSURANCE

GROUP CO-H

CAPITALAND  |— 290,920 154.45 44,935,445, 168.50 49,020,485 L — 2.16
INTEGRATED

COMMERCIAL

ITRUST

KEPPEL DC REIT |— 223,950 213.74 47,868,730 217.64 48,742,247 B 2.15
ICBCAS 4.875% |— 400,000 11,753.87, 47,015,496 11,836.36 47,345,454 4.875| 2025/9/21 | 2.09
09/21/25

ASCENDAS REAL |— 204,235 231.68 47,319,146 230.90 47,159,822 N R — 2.08
ESTATE INV TRT

OORIB 4.75% |— 400,000 11,490.46 45,961,866 11,531.14 46,124,568 4.750] 2024/4/30 | 2.03
04/30/24

D 3.875% - 400,000 11,473.59 45,894,384 11,523.48 46,093,932 3.875| 2026/4/29 | 2.03
04/29/26

CHINA MENGNIU 77,000 576.05, 44,356,042 596.74) 45,949,365 L — 2.02
DAIRY CO

CITPAC 3.7% | — 400,000 11,310.89 45,243,576 11,363.05 45,452,232 3.700] 2026/6/14 | 2.0
06/14/26

SINOPE 4.375% |— 400,000 11,324.03 45,296,154 11,349.60 45,398,412 4.375| 2024/4/10 | 2.0
04/10/24

HYSAN 3.5% | — 400,000 10,723.22 42,892,884 10,724.48 42,897,852 3.500] 2023/1/16 | 1.89
01/16/23

UOBSP 3.875% |— 400,000 10,708.21 42,832,854 10,723.01 42,892,056  3.875/9999/99/99| 1.89
PERP

MAPLETREE - 185,200 224.66 41,608,662 223.10 41,319,713 N R — 1.82
INDUSTRIAL

TRUST

MAPLETREE — 259,891 151.33 39,331,748 155.23 40,345,453 L — 1.78
LOGISTICS

TRUST

MARUTI SUZUKI 3,600 11,080.47 39,889,703 10,582.33 38,006,413 B — 1.68
INDIA LTD

BCHINA 5% — 300,000 11,565.60) 34,696,822 11,623.46 34,870,392 5.000{2024/11/13| 1.54
11/13/24

CCAVCL 4.1%  |— 300,000 11,110.62 33,331,864 11,132.97 33,398,932  4.100| 2024/3/9 | 1.47
03/09/24

HDFC BANK LTD- 4,500 6,986.25 31,438,125 7,319.52 32,937,840 N — 1.45
IADR

KBANK 3.256% | — 300,000 10,938.70) 32,816,125 10,952.26 32,856,800 3.256 2023/7/12 | 1.45
07/12/23

RILIN 3.667% |— 250,000 11,512.30) 28,780,762 11,574.40) 28,936,012 3.667|2027/11/30| 1.27]
11/30/27

~ N
w N

9999/99/99

30/93



EDINETOOOO

00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

.68

.93

.34

.75

.08

.45

.80

.02

~N~Njloaojlo|lkr,r |l O|lW|D>]|EF

.51

w
©

.56

.67

26.

52

22.

81

93.

56

(

)

31/93



EDINETOOOO
O00000000000000000000000O(E12444)
OooOdooodooodoooonond

9 EREE

sy ;20154 2 F255 | HYBRI
fERLE#E : 20205128308 | FUND

EUEER - R EORE
13000 e EXYX Rl 12190m
AT
11:5D:'| i ﬁ%lﬁ]]
20165128 08
2M7EIZH 0P
20185128 oM
201851357 | 0f
20208128 nq

% IEEIA 0I7EIA I018FIA 2SFIR 2020817 AR T . SRR
§EE TS T RS S PR TR ETL TR T LIMS. HILEAERT LG
i S R T

g2 ﬁ'E‘J"Itt'E

fmwm SEM}ECNLUCT{:IR Ml'NL.FAC ] B i‘iﬁ :Izilﬂﬂﬁ-ﬁﬂ - - &,7%
5NI."|5L.'NG ELECTROMNICS CO LTD FH[E B | 7 00— TR 5.0%
TE o G T s T : 45
£Al LAE LT_D_-F.DR HiE il |ERE AT - HIHIA = = 4.1%
RESCURCES BEERPOIDIN | om | B | Sebesio | - S 37%
Al CROI._IP LTD e EIEE'C TR - - 6%
AUBARA GROUF HOLDINGSF ADR | 9@ | Bt EE = :
INDCN 5 9:»‘!'5 CI1 fCI B.-‘4"- TFERET | SN - 5.950% [ 2046/01/08 2.7%
- ROl | oomt—IL | REIT - : 23%

%-:IEII'L!EITMWI Ea il f=ta b Sk
L W BRSO E - i ETF R S TR A OH TR ST RRL ThUE T, e TR s TS0 e
PR DRETRAL TR T

SRR R (EEA—2)

225974

“HLB “EE

<20t

2018 2013 2013 2014 20150 20068 I e J01oH 20200

G SER LT FSEFELTORRE T
T Mini, AT

EHSNCERARNIAEOLOTEY) IROEFRFRENRTILOTRHIFELEA.

BAMOEBEONSEFL. ER RSN TUVSEISHOF—L =TI TEHE T,

32/93



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

€))

33/93



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

https://www.smtam. jp/
0120-668001
9 5

https://www.smtam. jp/

34/93



https://www.smtam. jp/
0120-668001
9 5

35/93

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad



REIT
REIT

https://www.smtam. jp/

https://www.smtam. jp/
0120-668001
9 5

2015 2 25 2024 12 9

®

36/93

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

12 8 12 7
1 2015 2 25 2015 12 7
€Y)
30
@
1

@

37/93



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

&)

38/93



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

28 1

€y

39/93



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

¢))

10

®

4

40/93



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

(¢)) ( 38 59
) 2 2 ( 12 133
)
@) 193 2 1 6 (2019 12 10 2020

12 7 )

41/93



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

5

2019 12 9 2020 12 7
31,510,322 22,957,580
3,109,684,938 2,337,530,269
20,693,841 15,899,341
3,161,889,101 2,376,387,190
3,161,889,101 2,376,387,190
23,402,002 17,273,615
984,763 656,771
29,542,791 19,703,105
10 28
98,414 65,614
54,027,980 37,699,133
54,027,980 37,699,133
2,795,882,189 1,931,132,985
311,978,932 407,555,072
155,935,958 296,534,354
3,107,861,121 2,338,688,057
3,107,861,121 2,338,688,057
3,161,889,101 2,376,387,190

42/93



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

5 6

2018 12 8 2019 12 10

2019 12 9 7
17 73
396,907,653 269,589,203
396,907,670 269,589,276
16,862 6,003
2,099,707 1,369,272
62,991,030 41,078,193
210,394 136,844
65,317,993 42,590,312
331,589,677 226,998,964
331,589,677 226,998,964
331,589,677 226,998,964
127,352,961 36,061,972
120,961,434 311,978,932
61,111,419 6,348,525
61,111,419 6,348,525
74,330,637 101,709,377
74,330,637 101,709,377
311,978,932 407,555,072

43/93



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

12 8 2 7
6 2019 12 10
2020 12 7
5 6
(2019 12 9 ) (2020 12 7 )
2,795,882,189 1,931,132,985
1 1.1116 [1 1.2110
¢ ) 11,116 )| ) (12,110 )
5 6
2018 12 8 2019 12 10
2019 12 9 2020 12 7
A 73,271,510 A 49,536,036
B 564,827 B 141,400,956
C 156,042,974 C 111,020,718
D 82,099,621 D 105,597,362
E=A+B+C+D 311,978,932 E=A+B+C+D 407,555,072
F 2,795,882,189 F 1,931,132,985
G=E/Fx 10,000 1,115 1 G=E/Fx 10,000 2,110
H 1 H
1=Fx H/10,000 I=Fx H/10,000

44/93



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

6
2019 12 10
2020 12 7
2 4
6
(020 12 7 )
€H)
( )
@

45/93



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

5 6

2018 12 8 2019 12 10

2019 12 9 2020 12 7
4,361,040,973 2,795,882,189
675,088,933 44,989,073
2,240,247,717 909,738,277

5 6

(2019 12 9 ) (2020 12 7 )
) ()
271,607,351 230,478,557
271,607,351 230,478,557

€Y)

46/93



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

()
)
1,748,601,339 2,337,530, 269
1,748,601,339 2,337,530, 269
()

2020 12 7

111,335,035

37,579,716

934,972,319

106,956,979

626,077,732

524,392,766

905,523

4,985,518

6,296,356

2,353,501, 944

2,353,501, 944

15,899,341

45

15,899,386

15,899,386

1,748,601,339

47/93



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

2020 12 7
589,001,219
2,337,602,558
2,337,602,558
2,353,501,944
2020 12 7
@
( )
@
( )
(©))
( )
( 12
133 ) 60
61
@

48/93



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
ooooodooodooodnoodd

2020 12 7
@
2020 12 7
1,748,601,339
1 1.3368
Q@ ) (13,368 )
2020 12 7

49/93



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
ooooodooodooodnoodd

2020 12 7
@

( )
@

2020 12 7

2019 12 10
2,579,367,069
7,297,722
838,063,452
1,748,601,339

1,748,601,339

50/93



EDINETOOOO

00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

2020 12 7
)
273,672,761
7,688,806
21,404,598
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284,235,213
)
@
)
ALIBABA GROUP HOLDING-SP ADR 4,200 267.25 1,122,450.00
ZAl LAB LTD-ADR 6,900 108.00 745,200.00
HDFC BANK LTD-ADR 4,500 67.50 303,750.00
15,600 2,171,400.00
(225,999, 312)
TENCENT HOLDINGS LTD 15,800 588.50) 9,298,300.00)
CHINA MENGNIU DAIRY CO 77,000 43.15 3,322,550.00
CHINA RESOURCES BEER HOLDIN 89,333 63.65 5,686,045.45
AIA GROUP LTD 65,000 89.00) 5,785,000.00)
PING AN INSURANCE GROUP CO-H 40,000, 97.85 3,914,000.00
287,133 28,005,895.45
(376,119,175)
SAMSUNG ELECTRONICS CO LTD 15,300 71,500.00| 1,093,950,000.00)
15,300 1,093,950,000.00)
(105,456, 780)
MEDIATEK INC 15,000 705.00) 10,575,000.00)
TAIWAN SEMICONDUCTOR MANUFAC 80,000 503.00] 40,240,000.00
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95,000 50,815,000.00)
(187,507,350)

MARUTI SUZUKI INDIA LTD 3,600 7,803.15 28,091,340.00

3,600 28,091,340.00
(39,889,702)

416,633 934,972,319
(934,972,319)

@)
INDON 4.125% 01/15/25 200,000.00) 223,898.00)
INDON 5.95% 01/08/46 400,000.00 582,712.00)
PHILIP 3% 02/01/28 200,000.00) 221,032.00)
800,000.00) 1,027,642.00)
(106,956,979)
106,956,979
(106,956,979)
BCHINA 5% 11/13/24 300,000.00) 335,235.00)
CCANCL 4.1% 03/09/24 300,000.00) 322,047.00)
CHGRID 4.125% 05/07/24 200,000.00) 219,604.00)
CHIOLI 4.25% 04/26/23 200,000.00) 212,314.00
CITPAC 3.7% 06/14/26 400,000.00 437,136.00
GENTMK 4.25% 01/24/27 200,000.00) 210,890.00)
HYSAN 3.5% 01/16/23 400,000.00 414,424..00)
ICBCAS 4.875% 09/21/25 400,000.00 454,256.00)
JD 3.875% 04/29/26 400,000.00 443,424..00)
KBANK 3.256% 07/12/23 300,000.00) 317,064.00
KIAMTR 3.25% 04/21/26 200,000.00) 217,050.00)
PCCW 3.625% 04/02/25 200,000.00) 216,100.00)
PERTIJ 4.3% 05/20/23 200,000.00) 214,782.00)
RILIN 3.667% 11/30/27 250,000.00) 278,075.00
SINOPE 4.375% 04/10/24 400,000.00 437,644.00)
SUNOTG 3.75% 01/23/23 200,000.00) 207,974.00)
SWIRE 3.875% 09/21/25 200,000.00) 219,412.00
UOBSP 3.875% PERP 400,000.00 413,844.00)
OORIB 4.75% 04/30/24 400,000.00 444,076.00)
5,550,000.00) 6,015,351.00
(626,077,732)
626,077,732
(626,077,732)
CHAMPION REIT 145,000 667,000.00)
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FORTUNE REIT 146,000 1,049,740.00)

LINK REIT 128,000 9,062,400.00

419,000 10,779,140.00

(144,763,850)

IASCENDAS REAL ESTATE INV TRT 204,235 606,577.95

CAPITALAND INTEGRATED 290,920 576,021.60)
COMMERCIAL TRUST

CDL HOSPITALITY TRUSTS 148,560 193,128.00)

FRASERS CENTREPOINT TRUST 154,026 369,662.40

FRASERS LOGISTICS & COMMERCI 459,610 629,665.70

KEPPEL DC REIT 223,950 613,623.00

MAPLETREE COMMERCIAL TRUST 153,283 315,762.98

MAPLETREE INDUSTRIAL TRUST 185,200 533,376.00)

MAPLETREE LOGISTICS TRUST 259,891 504,188.54

MAPLETREE NORTH ASIA COMMERCIAL 167,000 153,640.00)

PARKWAY LIFE REAL ESTATE 23,000 88,320.00

SUNTEC REIT 190,000 281,200.00

2,459,675 4,865,166.17

(379,628,916)

2,878,675 524,392,766

(524,392,766)

1,257,427,477

(1,257,427,477)

1. )

2. )

3.

4.
3 23.6% — — 10.3%
3 — 11.2% — 4.9%
19 — 65. 3% — 28.6%
5 72.2Y% — — 17.2%
3 — — 27.8% 6.6%
12 — — 100.0% 17.3%
1 100. 0% — — 4.8%
2 100. 0% — — 8.6%
1 100. 0% — — 1.8%

)
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1 14 1 0
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7 40
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0 7
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3,931 5,756
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