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1 FELTETR( EBEHER)~OREEECT. R (BFEEST)OREIT (FHEREEF) ~
< RENICEELET.

A7 ENEENRETSETF (BBEER) ICOWT L. Sk Din i # 77 /ROREECRJCTL.
B8, ENSEBLICECIFIERLT [ERNR 77 /F LSBT EhET.

2 FI7/FRER(BFEESZT)OREIT(THERFER) mBOEHELEFSORENEEREL
, FT.BBEEHE. SEPIO—/ULU-MER(RREA—-2) ELET. (201 452REE)

<EEREECcoOVT
SEPAO—/ (LU —HES (RN~ —2) *EREENSLET,
SEPSO—/ ULU—MENSIE. SEPH FMREL EN T A ER S FERORETONS ERTIHNTT.

FIP/EREBEMCHLT-EOBRRRELSICLEENLT DO TR, RIROWARERS LSRN

LRRTIMENBOEY. . ELRMIERSUONRIC LD FEL EBENIP[SHIBOET .
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3 {57 (BFE2C) OREIT (FHERFER) MBS CEN T SRENR U7/ FEEMIESD
A BaZElcLD. ERMEDOPREMNEMEEDELET.,

M—rT2UFOE SRR (LT MR ER) SO SEEROMELRICECESLSIC, MR

FPARDBFGRBSENRLET.

EER TP /FORREARS R ROEHELET. (20145F2FEE)

(1) REOREIT (AR RER) EMICENT HRBHR TP /R 80%
(2ERELNOFNEENCENT SRR PR 40%

MROERHCED. SREETP /OB ERFEREER S ORRLCESE. BRELTI +BIC B BN
BE~RETREBEETVET.

B EADSORMOACDOVTR BEnR R 7P FOERE, ) (Dr— 20, 8RN A0, R SEERLT.
FRAIELT 1 SHC BiTLETD .

4 EITFIEDOBBICBI TR [E—S IR — P yh-TRIAVNMERSH | DIEEIE S
BHET,

E—" VI A= TRy M IRIAD MENEH

HR2VRRICEMYSE—— 79— - I —JDOUEDTHD. BYIIL—TRERBEERGIC. HadahE
BRI SREHTNEERA TS0 ULEERNAERNT Y. SO0/ ULEEEERE SN L THRIEN
D&, TP ERE. BEES CHY BB FEIToTLEY,

HHRETERNZ. 1 31EA (2020511 BERE)
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1. 2297 US REIT ETF
T2 yous—XUSELY-REITA Y FusR
B gosia- X US LS REITA Y Fu s A& CMEZL—TH N T SIBM THEREITHE
T HOBTERTENTY. BERCHTHEEM. NNFEHETO—DORAIZCMEZIL—

EHIED
O CRELET,

e ———

&% B & 3 Charles Schwab & Co.Inc.

2. 0=k - o=l (<R FHEETF
SRR scPy/O—/UL (RKE) FHEVFYIR

D SEPAO—/UL (B <CKEE) FBEA Y Fu s AL, SEPHOMRUERTEEE (3 < XM
HEEIEDNT CFREOFHESS (SGRET) OBEERT HNTY. BERCHT B, ANFERTO
~ | e OMRESEPHICEmLET,

BB & 3 The Vanguard Group.inc,

2,000

2013 13

FIP/REIPAAT 7 AR TCTERRASNET, J7 /AT Or AR E R i lEOHEERDS
SRMDLCREEERORRESRITIRE Y S EICKDERETIHATT .

<IRENER I TR
| 2R
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2002 5 1
20056 7 1
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1986 8 29
1987 2 20 4
1987 9 9 24 1
2000 11 28 6
2001 1 4
2002 5 1
2005 7 1
2007 9 30 29
311
)

6 1 36,600 100.00
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US REIT ETF

U.S. REIT

Charles Schwab & Co.,Inc.

0.07

ETF

S&P

The Vanguard Group, Inc.

0.12

2020 11
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B & &--Morningstar BEiEE

Sl S Momingstar ﬁklﬁﬁ.ﬁﬁ{ﬁﬂaxj
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(2020 11 30 )
3,020,843, 460 99.63
( ) — 11,298,340 0.37
3,032,141,800 100.00
(2020 11 30 )
@) @) @) D) @)
SCHWAB US REIT ETF 457,118 3,530.49( 1,613,855,037 3,940.54{ 1,801,295,283) 59.41
ANGUARD GLOBAL EX-U.S. REAL 217,95]] 4,690.63| 1,022,328,262 5,595.51{ 1,219,548,177) 40.22
ESTATE ETF
(2020 11 30 )
99.63
99.63
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2020 11 30
1 (2014 5 12 ) 718,104,007 718,104,007, 9,939 9,939
2 (2015 5 12 ) 1,914,623,189 1,914,623,189 12,846 12,846
3 (2016 5 12 ) 2,292,176,060] 2,292,176,060 12,075 12,075
4 (2017 5 12 ) 2,699,589,273 2,699,589,273 12,963 12,963
5 (2018 5 14 ) 3,069,078,926 3,069,078,926 13,307 13,307
6 (2019 5 13 ) 3,396,302,856 3,396,302,856 14,316 14,316
7 (2020 5 12 ) 2,647,098,245 2,647,098,245 11,224 11,224
2019 11 3,576,241,413 — 15,260, —
12 3,550,495,036 — 15,183 —
2020 1 3,562,798,746 — 15,255 —
2 3,361,375,308 — 14,328 —
3 2,563,817,388 — 11,020, —
4 2,720,552,697 — 11,564 —
5 2,782,302, 750 — 11,626 —
6 2,801,087,595 — 11,653 —
7 2,835,948,786 — 11,747 —
8 2,953,611,642 — 12,141 —
9 2,850,153,757 — 11,710 —
10 2,753,645,415 — 11,297, —
11 3,032,141,800] — 12,544 —
)
1
1 2013 5 13 2014 5 12 0
2 2014 5 13 2015 5 12 0
3 2015 5 13 2016 5 12 0
4 2016 5 13 2017 5 12 0
5 2017 5 13 2018 5 14 0
6 2018 5 15 2019 5 13 0
7 2019 5 14 2020 5 12 0
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1 2013 5 13 2014 5 12 0.61
2 2014 5 13 2015 5 12 29.25
3 2015 5 13 2016 5 12 6.00
4 2016 5 13 2017 5 12 7.35
5 2017 5 13 2018 5 14 2.65
6 2018 5 15 2019 5 13 7.58
7 2019 5 14 2020 5 12 21.60;
) 2020 5 13 2020 11 12 12.52
100

10,000
1 2013 5 13 2014 5 12 1,043,998,234 321,496,277 722,501,957
2 2014 5 13 2015 5 12 1,403,245,360 635,362,192 1,490,385,125
3 2015 5 13 2016 5 12 1,025,037,995 617,077,231 1,898,345,889
4 2016 5 13 2017 5 12 833,597,671 649,352,501 2,082,591,059
5 2017 5 13 2018 5 14 899,662,172 675,877,132 2,306,376,099
6 2018 5 15 2019 5 13 713,152,828, 647,125,746 2,372,403,181
7 2019 5 14 2020 5 12 729,411,782 743,315,189 2,358,499,774
2020 5 13 2020 11 12 337,177,348 270,875,857 2,424,801,265
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( )

6 7

2019 5 13 2020 5 12

116,892 117,028
18,342,263 47,278,898
3,376,114,804 2,629,335,147
11,299,855 32,667,162
3,405,873,814 2,709,398,235
3,405,873,814 2,709,398,235
944 1,770
2,594,935 49,517,276
2,868,715 8,666,680
521,481 522,125
3,476,474 3,480,769
50 129
108,359 111,241
9,570,958 62,299,990
9,570,958 62,299,990
2,372,403,181 2,358,499,774
1,023,899,675 288,598,471
3,396,302,856 2,647,098,245
3,396,302,856 2,647,098,245
3,405,873,814 2,709,398,235
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( )
6 7

2018 5 15 2019 5 14

2019 5 13 2020 5 12
97,013,455 144,530,776
48,560 57,248
135,421,948 782,670,832
9,844,577 69,316,531
242,328,540 707,399,339
27,824 29,411
1,039,465 1,086,795
6,929,656 7,245,210
639,919 634,319
8,636,864 8,995,735
233,691,676 716,395,074
233,691,676 716,395,074
233,691,676 716,395,074
27,262,389 19,106,807
762,702,827 1,023,899,675
271,715,849 284,374,584
271,715,849 284,374,584
216,948,288 322,387,521
216,948,288 322,387,521
1,023,899,675 288,598,471
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60
61

5 13 5 12

2019 5 14 2020
12
6 7
2019 5 13 2020 5 12

2,372,403,181 2,358,499,774
1 1.4316 1.1224
(10,000 (14,316 ) (11,224 )
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6 7
2018 5 15 2019 5 14
2019 5 13 2020 5 12
A 80,601,473 A 116,647,558
B 125,827,814 B
C 653,083,767 C 768,444,606
D 170,852,043 D 275,181,609
E=A+B+C+D 1,030,365,097 E=A+B+C+D 1,160,273,773
F 2,372,403,181 F 2,358,499,774
10,000 G=E/Fx 10,000 4,343.10 10,000 G=E/Fx 10,000 4,919.52
10,000 H 10,000 H
I=Fx H/10,000 I=Fx H/10,000
2016 1 29
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6 7
2019 5 13 2020 5 12
6 7
2018 5 15 2019 5 14
2019 5 13 2020 5 12
131,714,004 777,949,048
131,714,004 777,949,048
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6 (2019 5 13 ) 7 (2020 5 12 )
1 1
0 0 0 0 16,848,587 0 16,846,817 1,770
0 0 0 0 16,848,587 0 16,846,817 1,770
8,700,645 0 8,701,589 944 0 0 0 0
8,700,645 0 8,701,589 944 0 0 0 0
8,700,645 0 8,701,589 944 16,848,587 0 16,846,817 1,770
1)
2)
6 7
2018 5 15 2019 5 14
2019 5 13 2020 5 12
6 7
2018 5 15 2019 5 14
2019 5 13 2020 5 12
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