EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

2021 4 9

03-5293-3667

7,000

7,000

1/109



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

11

7,000

2.2 2.0

2021 4 10 2021 10 12

2/109



UBS

http://www.ubs.com/japanfunds/
03-5293-3700 9:00-17:00

3/109

EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

(AT - ‘ MEN SRS
wipRtinE | OISR | e e
B

B A
BRI E o=
& o FEEE
o i FfEEE
R ( )
EEEL

4/109



BEAREE |[RAEHEEREHRE i R AR By

th F1@ [(FA- A
- & (& G
H B FeO
oho| Bl B

F4@

15 # k£ e e B i
-8 #6560 (7w i)
i 18 (WA) (Enl
it &

T O ithiEH F 128 |7YT
2 LY¥w R |EH)
i 1 FEFZTF
B
T8 13 o 7 3% FrubE-AT AL
T mith FrUA

T it & L3 ([FZUA

({5 SEEE

(& &% 118D ohif B

(hE)
EEESG
( 1 2 e )
& E RS EELY
i A A
( ) )
LRILIS . EEE T
%uiﬂz T &ﬁﬁ%ﬁﬁ
IEMEIIRIS (3 ik D )
® F
]
BBR(E &' =
® ot TEHEEILS
EMEIFRIS T Dt EE
R ( )
HERS

5/109

EDINETOOOO

00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad



EEHEEE [AEHE (RS HEHE mERERE B
= F1@ [ZFB-s0k
—-# (& LEE
FERE F2z0
o[- Bd i B
F 4
E¥ ki 3 FrIU=T7LF |&t
—-# Fa50 ( )
i1k (RAY Bt
&
T it E F£ 120 (737
2 L% Rt (B R
( ) FEFITF
B
T B (E bk FruF-FF &L
T it Fr A
T O thiE C 2 |[77un
(e 15 FEEL &%
CiEd: & FIEH
(R H
EEHES
[ ) R S I e
EEIEESEER
EEIELSEER
( ) )
¢
@
¢
&)
®
¢
&)
® ( )
*

6/109

EDINETOOOO

00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

€))

®



®

(LMMF(
(2MRF(
(3)ETF

@

&)

@

&)

®

*

®

o AN -

12

32

MMF

26

MMF

9

€Y

12
4 2

12 (

7/109

EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

*

MMF
MRF
480 12 1 2



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

)

225
TOPIX

https://www.toushin.or.jp/

8/109



EDINETOOOO
O00000000000000000(E12473)
Oooooooooooobooooooad

1 BFEZCHRORAERE" O[AH- SMICRORT I ILMERANTRANREL
£

-HI7 P FORENRETSIY T 7 FOERIR.UBSFEY M FRxIAV MUK UST v FH
TVE"Y,

LT FUEHERNRLTEYY T 7 F3.BEBE- Baadll LOBREM I ARSENLCEHKICERLET.
BERESLITOEFROEA RTLETAD. MASORE FIfSEBa|C—58. BESESLI TORREERT H8E
ﬁnﬁﬂii-ﬂiﬁ. —EHTEELERICOVT . RS FEEEEEALL L& WIE LICERICOWLWTERT S

SOh0FT,

O [t - B EROEH
[AR-RRIERE B I SOHRERE D, SECFIRBARY —CAERHT IERTT,

- [fd - i | PRE. TOZ2<BHRFRANICEELTED. PERBHSHENLDDLTLET,
- [k - ke ERDRTT SHMICE. BRN M ML BOLE <FELEY.

B|h Kl mmmaEEs - BE TNEE fBiT-GEEl

H77 2 FOlMatk] &3 - BN KEGEICHAME- TRILF— ERD. ESICFaRERRY—ER
ERHTOEELLTIOE|EEAET.

EEERNSEDSPICH->TH. [BE R V- EA08BHEEDD ER A

2 [BEAvY IS (B pHE)IZENE L THETOBEA Y VBTV [BEAY I
BEL(E#H:HER)|EEIELTAE~AYIEFVLEEA.

[BEAYIHD(BH DD ]ICOVTIR. EHENICEAETOAERAEICOLT. HAL HETO
AU~y JEGFLBEERU A DERERDET.

- [REA Y IR L(BE:DIER) ICOVTIR, REMICERET SHANRREICOULT, R, BEN Y
IEFVFEADTARINICSIERERIIZTY.

ERERUICS >TRIREAY V5D (B bNL) |FBTREA v VG L (85 8T R) | £5 S —H0RiRL
LBBRSHHOFT.

3 5RAEEGT. RESRA B SREFVET,

- #H10B(HREOBSBEERD) ORRHICEBSEETUETLEL. EREHORRICE DS
ExToglBatsbsy.
#F U@k HESiH | ZECREEL.

9/109



EDINETOOOO
O00000000000000000(E12473)
Ooooooooooooooooonoao

CERTOEAR
np s
l"‘
o9 —E9 Fal—ia,
A — LD — NGRS
Yoy, L7y 7 (ERIER) h
ey
202 1§11 5AXH%E
TP ROHLE»

[ZPEU—2F EARICDNT]

L7 ERTUBSARE -SsRMHAMY—J 7 v FIERERER(SY—2 7 /B &ETR 7 7SU—TF Y F
FRECEELET.[JPE=U—TJr» KARI&R . BE@SHFOASESE—J P/ KICB® L. XE—TJ7F
YENEFEDESEEES LTI 7 RICREL. FORNNIEREETHT—-J 7 » FTHSHEHTY.
AE—T7UK) (RH—T74)

iR

N___.

WARE

%né

#TH—Jr v FOBACSE-TRIUBSPEY F-F2IALMUKIVUET » FICERADERICMT SBEESREL
=7,
- WEEEEW C UBSFEy bR IAY MUK UETw F  (UBS Asset Management (UK) Lid)
- EEORE - EfiNSESUEEDER

10/109



EDINETOOOO
O00000000000000000(E12473)
Oooooooooooobooooooad

EIFEHEGIR

- HEAOEREANSE. ERMEOREERED ) 0%LIA L L. RBHAOERBRTSUVICERTAR
PRI HMOTEICSDRE LERSSFICRSBOLELETY.

CERERIN (VY- D7 FBLU L BRRERIIFERES T, ) OENEANS ZRENEONRSE
BEROSKLIALELET.

- TUIT « TRSIOFAIE~ v JENICRE LFE .

- AHBRRE~DEREANSICR. FIRERTERA.

- —EHEEARRERBERAICED S — OB CHTAGIBIZAM—Jv— BBV IO ANV v —
BLUTUNT«IFIZAM - r—OERMEOHAEREICHT SERR, RRIELT. TNETN
10%. &8 T20%LIACT & &L L SBEREER & C &L o[BS (T, — R EEA SR ER S
SRAMICLEDVEBERLINEE L OHBEITSCLELLET.

> RchE

HANE(EA0B. LEL ARHORSZRERD L LET,)IC FREULTLUTOAHICRTIESEETT
LVET.

- S REORE S . EMEIRSRORES ESSHESHIER (VYT r Y FOEEMEICR T SESHE
DI SERHNEICRTSLHELESMLIT IS LESHRE | EVWWET ) ESHFT.) Ll (57l
mESd M LESSNRESRLTELREVVET. ) JSOZMLELEFT.

R RS, IICORBENT. MANESERRLTERSHIRELET.EEL. EREHOHIRT.
SEETODEVLCEOBDET,

NFROSEICH TED o IEHREIC OV TRRHICHIRZE R 7. BAOBFAHCBE DL T. ma8sEm—0
EHETVET.

EFRROSEROTLLVBSIUTOSRIOLTEET OO TEHOF .

E#SERE.FEIELTEARNEBLOERLTOESEHEFTICZLLDMESNETH. BERSHEDENICE TR B
BRFENETNSRSOETTY.

[ A=27]
15 28 3H 108 118 128

8B

# HoRER SR A—JTHD  BREDHESOELLESLAEODEMCOLT RN RETS 5O TS DFH A
#H7 7/ FEEEREHOVET. SEETOEVL I ABEDET.

75 BE

WEEG. EEMECRR. HRBESICL TR HECOKL I TERNTEELVEBENEDET.

11/109



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

&SR ICRT EEER

ORI, BEEOH8L3RED . AREROHAEL STILONETOT. HESITILONS L. ZO
HEHEL S REERMITHDET,

RESE TokcE D
SHONSA AT

OSES(E. SHBEchICRE LS (ERSRRORSBNES S UNMEE 2CRNE) Sl3 TI |
DN\ EDEYT. TOES. SHAREDERERNENARNHEE~ATFRETALLCEDET.,
FEle. HESOXRI. ATLEHRNEMICS|1157 7 FOREEETT BOTRHD EFtH A

[EHRRMPCRELERREBATZILONSIES]

[fERRErSREMEALS LRUCES [MEERESESEML FELCES]
10,5508
10.500M 10.500F
(@) 'f .. ; (@+®) 5 TDDH_ID.M
RIRRERE ﬁﬂElEl ;ili-’&!lE RIEEEWE QHME EH'!‘R'E
«SHERRM -smm -ﬁﬁmu L s 1) -am&lmu tﬁm-
500/ 4508 500/ 420/

(EE ) it A (D e (DA 5 i 5 S L D M B D STl S UM S U D i Sl & SO N T
HifHEE. SERHOEDE SENERrSITLONEY.

# g3+ A—2Tsh 0. EROHEFH PESERETET HB0OTRED FHAOTTHER FEL.

OEAER(EHEE)DD 7 FOBA@HICE > TR, HESO—BF 280, ERNICI3TEO—BLE
LICHST 888D &,
77 FIASOERKSICED. SN D EMERMOE LD VNEr S BSEERTY.

[FRERO—SBHTHO—FILRELICHYSTES] [HEEOEEITHO—SILELICHSTSE5]

fmﬂﬁﬁ":ﬁﬂlﬁﬂ:‘ﬁ:a

NN cxD—ELRL
EHETN.TOEMED
NN LET.E
=i REsHDE
SRR ERNRELNEE
nEY.

B T (R (T DD P AR ) LSS a SO ER T,
JLEI%EE BT TESNSDSORE TY . ST (S 8) O EE. RS (W oitE O e,
{ ity W

2010 7 23

2011 7 12

12/109



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

|

27 F

—UBS 4 - tEltth 27 v F B8~y |
UBS ok - 2Rt 77 o F B8/ L)

[ 2427 F

UBS4ds - 2t~ —2J27 0 F

| Fkait

UBSFEw - v#IAL MHBEA=EE
-+ 55681 & ORE FRIEE
- BHESELGEMEEE O ALY

# GERAEERICEAT S ]
FEOEMERIL T

ESERAE [

TR EEEES

| Fa e

uBs7Flral - w2340 F (UKD

YiFyF

- TH— 77 FOEREE R O T 11
77 EEER (BE—1)

2021 1

2,200

1996
1998 4 28
2000

N
=

~
[E—y

2002 4 8

2015 12 1 UBS

W e
I '______J
{EEEEY | =|UF JIEHRTHE =
(BIEES S : B 7249 — F 5 2 MIEET
- ]

 (SEEEY E IR - (R
- FEEETEMDESE AL

—

=Skt |

© B OIE L E LR
C s NSNS LFEEROIEL
- BER A& E LiHERESE O AL

il

[ AR () ]

13/109



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
oooooddooddoonooodd

CH-8001
UBS 21,600 100
45
BBB-/Baa3
BBB-/Baa3
2 1
2 20 21 22
23
2 1 15 )

UBS

14/109



10
11
12
13

14
15

16
17

18

2 1 11
2
2
2 1 16
2
17
10 11
2 14

15/109

236

341

EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad



10
11
12
13

14
15

16
17

18

21

EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

2 20
2 1 15 )
2 2
236 1
341 3
236 1 3
341 31 7 8
2 4
2 1 1
2 1 10
2 1 11
2 1 18
2 1 19
2 1 14
2 1 16
2 1 14

17

10 11

16/109



EDINETOOOO
O00000000000000000(E12473)
Oooooooooooobooooooad

2 2

BBB-/Baa3

17/109



EDINETOOOO

O00000000000000000(E12473)

Ooo0oooodooodnoooononod

10

341 3 1 7

UBS

N
o
(S}
3]
(&)
[
o

18/109



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

UBST Pobs 7 M)
el EREs EREFIEEES
‘;;;* - BRERITANET R |« EEERS YT WAE SR D
« URAREHA SO ARE & - MR MRS IR | RS EREED
TWEHIMTOHD &

ﬂ

Elﬁl‘! EE +EOEE W ETIER
i IER

g oF
ERFER
-7/ 00 5 B EREEOHEERE
G ERCRFEAHOEERL ORI LT —> ="=n'A—
B [k Sk W s e £ 1€ FEEPY

) hud = EFREECE TS
EHOET e ) 1nig.‘:.n ‘ A
ThEe -
AT Ay
}u;!:;lum BHERS | B ].:;E amE
V2 ETBNA
=
YATERS
maow )| UZOMEEOUR ARG TSR B A0 Z E{"ﬁﬁ;&:"‘ﬁzﬁm
- BEILTL VD) 2D E U SR R F S TR - 2sATEROER
T D e B

15 20

11

19/109



10

2021 1

236

341

13

20/109

10

EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad



10

11

11

10

28

20

21/109

EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

28 8 3



12

13

14

15

16

11

11

50

50

20

22/109

11

EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

11



10

10

10

28

236

341

20

10

23/109

EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

28 8 3



11
11
11
11
12

13

50

50

24/109

11

EDINETOOOO

00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

4

11



14

15

20

25/109

EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

37 6

26/109



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

2021 1

27/109



EDINETOOOO
O00000000000000000(E12473)
Oooooooooooobooooooad

[BE~ v IHBD]
772 FOFHREZRUSEEZHRAREEMOEE D7) FEtORRNEAEISALOMBERZOHE
el eSF2AE~202 1S 1A% 20IeE2AE~-202 15 1 A%
== SO DTS G — PSR SR e B EERETFA J
{96 L B RRETFA ERNE o FEM
25.000 100 100
20.000 BO BO
16,000 BO B0
10,000 ——— ———_ | 40 40
5,000 20 20
n._.h——_,___—,_.# o a
20 -20
-40 A0
i i i B0 &0
201egzg 2017w 15 2018018 Eﬂ'IQHIHEﬂE‘D"'IH 2021918 Horr Hig A GRRA SEEN SRR eI
o i I B O e R L D e L THE LR (96}

BOTY.201642H%E 10,0004 LTHEEL TEOFT. WK B 3 AN i T ETE T
« THRATE. 201 6F2RH 52021 § | HOSTEROS AXCEH S | TR s A SN . E R E—
EAREELLEBOTT. :

TP T ———— ey y ey
oTY.

A ETORARYSAFYSTry FODERHE - EHEORED A

301 BH2AMS202 11 | BOSTRMDSEHE-S13 | TROREEOBA
B TERER T LESOTYE.

#HEENERRE SRS LY RRERE. B NOHEREMEALCeDsMELTHRLTED. EROESMERS L P EROENERC B I THELE SR
EAR SRR ORT.

[RE~v L]
YFOEMREERUSESHOAIREENONEE 72 FEitiORENZAES SALOMEROHE
2016F2AF~-202 1 1A% 201eF2AF~202 1 ¥ 1A%
STy ADTHRER G — eSO EeER e | I rs [Emr il | s |
(%) (%) B BTN B EE o T
25,000 100 100
20,000 B0 80
18,000 60 60
10.000 = s an a0
5.000 20 20
D__l_‘;.___',—‘.- o o
20 -20
40 =40
1 i 1 i B0

50
2016420 20178 1A 20188 1H 2016818 2020818 20214 18 474 BEN SlES RIS ST SEEN SR

sSCEMRNESERE. B OHEE ERERLC DB ELTIHNLE (9%)
BOTYT. 2016 2AREIDDD0E LTIRNIELTHENEY. 2 H1EE & .I-.-'l EEDE

« THRESXG. 201 602A 520214 | AOSTROSAXCETL | ERD .
ERAXERTLIESOTT.

3.0 IE-SIﬂ I?AI
410 1.1

-éﬁ TP EARNEAR S IR EENICHEE TR R LS ELES

e ETORESF AT r > FOERTR L ZEDES A

«201602A1 520216 | BOSTMOSHECEH D | EMORBEDBA
B B PERERRLESOTY.

£HERMRERENERSLUFRREED, BIHOMESERMALESOSHELTHRLTED, ENORMERS LUERORMEN T I THELESR
EAR-RELBAFEORT,

28/109



EDINETOOOO
O00000000000000000(E12473)
Oooooooooooobooooooad

BERE 5SS A0
8 x 5 SEaEEN(TOPM ESAH)
EIREMR - MECIO oY of 2 F o 93 (BS5AS  FRE-i—1)
TEEN  MSCITT—Y 47— o b T o 5 A A AR A~—2)
SxES  NOMURA-BPIES
TIREN : FTSERREN- 7o 2 2B BE GRE~<—21)
FREN . PELHVEEEMAT—UL-F < iT—2 774 KR ~—2)
(B EAORES. RE VLS TERESELT.MBELTHEDET.

CHERRE & 72 & DR EOE | FHL i ic OuLT
RN, 77— IHRNT LEREE bL LR BRESERR M AL T AT AR BAREHTR 5L S EROT— T REE
. FOAELOULT. 8. Tt 2. At AR BN ESUVOEEEALE DA FE. SRR T N L TRESRS T HRY
FELLERT LRSS, SRR RCER T SRS RU—VIOREC OUT . godRTf oAl ETA.

- i EEE (TOPDO (I Sy
I AaSEEN(TOPOO IR T HEHEE. Bt Re £ Oa—N0akE. st esEaRs foeRLEy.

- MEBQIJ A -4 2Ty 22 ESAS. ARA~—1)
s MSCIZTF =300 F =y p=of 7 4 22 (IESAd. AR~ —1)
MSCH 27 o 221N T SN, MR R Oa—0OEies. MSC) inc (D8R LEYT.

+ NOMURA-BPIEN
NOMURA-BPUICM T S8R, . Sk e a2 O — 0. BeSsadaitioem L &7,

- FTEERNERY T o2 (< Ex. M@N~—-2)
FTEERSEMR- 7> 7 A ICHT IR0 BEN, {89058 T00n— e, FTSE Fixed income LLCICAELET.

- JPEILH GBHEM AT—) -7 4 IT—5 0 7 A F(RRE~—2)
JPELHEEBHEM AT -7 1 IT—2 77 FICNT SEHE. I8 R0 —U0m . P Morgan Securities LL CRO@R LET.

2.2 2.0

0.15

1.155 1.05

1.05 0.50 0.50 0.05

29/109



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooboooooooooooooodad

0.10

EDINET

30/109



NISA

20

80

15.315

31/109

EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

20.315 15.315
20.315 15.315
20.315 15.315
120
NISA 20
( )



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

( )

<HE(CMTSAA-JR>

1) MBS i
L8
B eaon
g g SEIED
E% i ;a0 ER TE L
* O
#
gy . N ORE o
. MBS iee ) (R
L TRRLESCERSERS) | (FERTD
ﬂ% i 50
0 i EEFOEIE
O
o
2021 1
2021 1 29
16,738,481,911 100.33
( ) — 55,809,427 0.33
( ) 16,682,672,484 100.00]

32/109



EDINETOOOO

00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

() () (D) ) ()
8,449,511, 313 1.9697 16,643,002,434] 1.9810 16,738,481,911{100.33

100.33

100.33
104,320,000.00f 10,790,305,300f 10,887,878,400 65.26
10,260,000.00 840,909,600 833,932,800 5.00
30,720,000.00f 3,861,565,440 3,889,459,200 23.31
7,330,000.00f 1,037,576,160 1,049,362,800 6.29
440,000.00; 51,343,600 51,770,400 0.31

1

2 (2011 1 ) 16,323 16,372 0.9945 0.9975
3 (2012 10 ) 19,247 19,305 0.9971] 1.0001
4 (2012 10 ) 26,221 26,297 1.0272 1.0302
5 (2013 10 ) 33,744 33,841 1.0441 1.0471
6 (2013 10 ) 29,371 29,474 0.9902 0.9937
7 (2014 10 ) 25,297 25,387 0.9890, 0.9925
8 (2014 10 ) 23,275 23,355 1.0138 1.0173
9 (2015 13 ) 25,188 25,274 1.0247 1.0282
10 (2015 10 ) 26,675 26,771 0.9757, 0.9792
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11 (2016 1 12 ) 25,195 25,288 0.9447, 0.9482
12 (2016 7 11 ) 24,247 24,332 0.9936) 0.9971
13 (2017 1 10 ) 23,352 23,438 0.9515 0.9550,
14 (2017 7 10 ) 22,501 22,585 0.9395 0.9430
15 (2018 1 10 ) 26,882 26,983 0.9286 0.9321]
16 (2018 7 10 ) 22,672 22,736 0.8830 0.8855
17 (2019 1 10 ) 20,016 20,075 0.8564 0.8589
18 (2019 7 10 ) 19,200, 19,232 0.9088 0.9103
19 (2020 1 10 ) 17,228 17,256 0.9168 0.9183
20 (2020 7 10 ) 16,707 16,734 0.9434 0.9449
21 (2021 1 12 ) 16,726 16,752 0.9509 0.9520
2020 1 17,447 — 0.9320 —
2 17,304 — 0.9355 —
3 15,533 — 0.8620 —
4 16,159 — 0.9057] —
5 16,292 — 0.9165 —
6 16,568 — 0.9333 —
7 17,021 — 0.9575 —
8 16,566 — 0.9441 —
9 16,507 — 0.9438 —
10 16,665 — 0.9400 —
11 16,909 — 0.9598 —
12 16,885 — 0.9610 —
2021 1 16,682 — 0.9534 —
)

1
2 2011 1 12 2011 7 11 0.0180
3 2011 7 12 2012 1 10 0.0180
4 2012 1 11 2012 7 10 0.0180
5 2012 7 11 2013 1 10 0.0180
6 2013 1 11 2013 7 10 0.0210
7 2013 7 11 2014 1 10 0.0210
8 2014 1 11 2014 7 10 0.0210
9 2014 7 11 2015 1 13 0.0210
10 2015 1 14 2015 7 10 0.0210
11 2015 7 11 2016 1 12 0.0210
12 2016 1 13 2016 7 11 0.0210
13 2016 7 12 2017 1 10 0.0210

34/109



EDINETOOOO

00000000 O0O00D0OO00oOO(EL2473)
ooooodooodooodnoodd

14 2017 1 11 2017 7 10 0.0210;
15 2017 7 11 2018 1 10 0.0210;
16 2018 1 11 2018 7 10 0.0190;
17 2018 7 11 2019 1 10 0.0150
18 2019 1 11 2019 7 10 0.0090
19 2019 7 11 2020 1 10 0.0090
20 2020 1 11 2020 7 10 0.0090
21 2020 7 11 2021 1 12 0.0090
2 2011 1 12 2011 7 11 2.2
3 2011 7 12 2012 1 10 2.1
4 2012 1 11 2012 7 10 4.8
5 2012 7 11 2013 1 10 3.4
6 2013 1 11 2013 7 10 3.2
7 2013 7 11 2014 1 10 2.0
8 2014 1 11 2014 7 10 4.6
9 2014 7 11 2015 1 13 3.1
10 2015 1 14 2015 7 10 2.7
11 2015 7 11 2016 1 12 1.0
12 2016 1 13 2016 7 11 7.4
13 2016 7 12 2017 1 10 2.1
14 2017 1 11 2017 7 10 0.9
15 2017 7 11 2018 1 10 1.1
16 2018 1 11 2018 7 10 2.9
17 2018 7 11 2019 1 10 1.3
18 2019 1 11 2019 7 10 7.2
19 2019 7 11 2020 1 10 1.9
20 2020 1 11 2020 7 10 3.9
21 2020 7 11 2021 1 12 1.7
)
100
2 2011 1 12 2011 7 11 3,893,039,014 4,788,163,752
3 2011 7 12 2012 1 10 6,462,523,260] 3,573,174,475
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4 2012 1 11 2012 7 10 14,988,314,039 8,765,014,410
5 2012 7 11 2013 1 10 19,237,092, 665 12,445,819,052
6 2013 1 11 2013 7 10 10, 648,919,301 13,306,024,549
7 2013 7 11 2014 1 10 3,748,434,566 7,829,675,906
8 2014 1 11 2014 7 10 2,994,218,794 5,616,303,595
9 2014 7 11 2015 1 13 6,344,294 ,505 4,720,249,870
10 2015 1 14 2015 7 10 7,491,772,585 4,733,679,215
1 2015 7 11 2016 1 12 3,808,362,617 4,479,483,800
12 2016 1 13 2016 7 11 2,897,099,483 5,162,823,709
13 2016 7 12 2017 1 10 5,067,631,910 4,928,578,515
14 2017 1 11 2017 7 10 2,933,279,721 3,524,488,302
15 2017 7 11 2018 1 10 8,066,091,369 3,067,899,986
16 2018 1 11 2018 7 10 1,835,294,846, 5,107,915,552
17 2018 7 11 2019 1 10 579,222,286 2,883,801,343
18 2019 1 11 2019 7 10 617,143,040, 2,862,829,471
19 2019 7 11 2020 1 10 721,262,211 3,055,151,453
20 2020 1 11 2020 7 10 453,461,354 1,536,760,063
21 2020 7 11 2021 1 12 1,354,498,376 1,466,715,074
2021 1 29
11,029,175,225 99.56
( ) — 49,169,160 0.44
11,078,344,385 100.00
) @) () ) ()

5,567,478,660|

1.9697

10,966,262,717

1.9810]

11,029,175,22599.56)
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99.56

99.56

1
1 (2012 10 ) 108 108 0.9414 0.9444
2 (2012 10 ) 189 189 0.9945 0.9975
3 (2013 10 ) 268 269 1.1386 1.1421]
4 (2013 10 ) 1,567 1,574 1.2194 1.2249
5 (2014 10 ) 2,030 2,039 1.2863 1.2918
6 (2014 10 ) 2,743 2,755 1.2795 1.2850
7 (2015 13 ) 4,185 4,217 1.4157 1.4267
8 (2015 10 ) 9,212 9,287 1.3363 1.3473
9 (2016 12 ) 9,242 9,326 1.2068 1.2178
10 (2016 1 ) 7,138 7,212 1.0576 1.0686
11 (2017 10 ) 5,777 5,834 1.1073 1.1183
12 (2017 10 ) 4,861 4,912 1.0616 1.0726
13 (2018 10 ) 16,154 16,329 1.0125 1.0235
14 (2018 10 ) 17,576 17,720 0.9123 0.9198
15 (2019 10 ) 14,743 14,875 0.8364 0.8439
16 (2019 10 ) 14,688 14,817 0.8590) 0.8665
17 (2020 10 ) 13,785 13,849 0.8508 0.8548
18 (2020 10 ) 12,582 12,642 0.8435 0.8475
19 (2021 12 ) 11,164 11,204 0.8382 0.8412
2020 13,580 — 0.8600) —

13,233 — 0.8625 —
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3 11,842 0.7821] —
4 12,173 0.8065] —
5 12,373 0.8225 —
6 12,557 0.8398 —
7 12,530 0.8487 —
8 12,332 0.8429 —
9 12,073 0.8391] —
10 11,627 0.8245 —
11 11,576 0.8421] —
12 11,313 0.8448 —
2021 1 11,078 0.8425 —
()

1
1 2011 7 12 2012 1 10 0.0120
2 2012 1 11 2012 7 10 0.0180
3 2012 7 11 2013 1 10 0.0185
4 2013 1 11 2013 7 10 0.0250
5 2013 7 11 2014 1 10 0.0330
6 2014 1 11 2014 7 10 0.0330
7 2014 7 11 2015 1 13 0.0385
8 2015 1 14 2015 7 10 0.0660]
9 2015 7 11 2016 1 12 0.0660]
10 2016 1 13 2016 7 11 0.0660]
11 2016 7 12 2017 1 10 0.0660]
12 2017 1 11 2017 7 10 0.0660]
13 2017 7 11 2018 1 10 0.0660]
14 2018 1 11 2018 7 10 0.0590
15 2018 7 11 2019 1 10 0.0450
16 2019 1 11 2019 7 10 0.0450
17 2019 7 11 2020 1 10 0.0380
18 2020 1 11 2020 7 10 0.0240
19 2020 7 11 2021 1 12 0.0190
1 2011 7 12 2012 1 10 4.7
2 2012 1 11 2012 7 10 7.6
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3 2012 7 11 2013 1 10 16.3
4 2013 1 11 2013 7 10 9.3
5 2013 7 11 2014 1 10 8.2
6 2014 1 11 2014 7 10 2.0
7 2014 7 11 2015 1 13 13.7
8 2015 1 14 2015 7 10 0.9
9 2015 7 11 2016 1 12 4.8
10 2016 1 13 2016 7 11 9
11 2016 7 12 2017 1 10 10.9
12 2017 1 11 2017 7 10 1.8
13 2017 7 11 2018 1 10 1.6
14 2018 1 11 2018 7 10 4.1
15 2018 7 11 2019 1 10 3.4
16 2019 1 11 2019 7 10 8.1
17 2019 7 11 2020 1 10 3.5
18 2020 1 11 2020 7 10 2.0
19 2020 7 11 2021 1 12 1.6
)
100
1 2011 7 12 2012 1 10 123,284,313 7,965,423
2 2012 1 11 2012 7 10 121,838,064 46,955,546
3 2012 7 11 2013 1 10 178,979,522 133,194,098
4 2013 1 11 2013 7 10 1,544,273,645 494,679,590,
5 2013 7 11 2014 1 10 997,830,801 704,487,685
6 2014 1 11 2014 7 10 1,135,735,176 570,287,252
7 2014 7 11 2015 1 13 1,972,347,759 1,160,484,108
8 2015 1 14 2015 7 10 5,437,187,536) 1,499,483,377
9 2015 7 11 2016 1 12 1,840,003,382 1,075,849,428
10 2016 1 13 2016 7 11 415,137,451 1,323,953,537
11 2016 7 12 2017 1 10 339,149,685 1,870,944,867
12 2017 1 11 2017 7 10 576,775,327 1,214,611,820
13 2017 7 11 2018 1 10 13,456,904,632 2,081,061,052
14 2018 1 11 2018 7 10 4,615,363,227 1,305,510,065
15 2018 7 11 2019 1 10 519,711,132 2,159,233,118
16 2019 1 11 2019 7 10 554,879,434 1,081,621,758
17 2019 7 11 2020 1 10 645,034,140 1,542,118,341
18 2020 1 11 2020 7 10 531,328,775 1,816,241,203
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19 020 7 11 2021 1 12 543,902,753 2,140,836,890
() 1

2021 1 29

13,704,973,000 46.67

3,472,644,511 11.83

2,263,204,261 7.71

1,815,365,246 6.18

1,644,169, 245 5.60

991,610,516 3.38

863,743,198 2.94

492,329,868 1.68

383,836,246 1.31

328,799,820 1.12

283,089,199 0.96

220,792,947 0.75

203,888,130 0.69

194,432,303 0.66

185,767,804 0.63

170,740,080 0.58

155,483,148 0.53

121,009,715 0.41

107,257,213 0.37

92,305,574 0.31

92,150,457 0.31

89,040,495 0.30

81,847,908 0.28

51,757,748 0.18

46,219,314 0.16

43,127,385 0.15

39,261,036 0.13

28,138,846,367 95.83

( ) — 1,225,160,898 4.17

29,364,007, 265 100.00
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)

) ) () ) )
JAT&T INC 4.75% 4,100,000 12,717.18 521,404,389 12,562.62 515,067,507 4.75 2046/5/15( 1.75
JJPMORGAN CHASE 3,700,000 11,123. 66| 411,575,677| 11,039.25 408,452, 336| 3.2| 2023/1/25| 1.39
3.2%
TELEFONICA EMIS 2,160,000f 14,353.34 310,032,169 13,949.02 301,298,985 5.52 2049/3/1 1.03]
5.52%
ALT DISNEY CO 1,847,000] 15,536.98] 286,968,126 15,430.07] 284,993,398 6.22034/12/15( 0.97|
6. 2%
BANK OF AMER CRP 2,400,000 11,911.61 285,878,719 11,832.97] 283,991,434 3.875 2025/8/1) 0.97
3.875%
JAPT PIPELINES 4.2% 2,355,000 11,521.32 271,327,157 11,578.26 272,668,132 4.2 2025/3/23( 0.93]
ERIZON COMM INC 2,300,000 11,654.09 268,044,189 11,486.13 264,181,047 3.376| 2025/2/15| 0.90]
3.376%
CITIGROUP INC 2,200,000 11,519.83 253,436,398 11,391.92 250,622,365  3.875(2023/10/25 0.85)
3.875%
COMCAST CORP 4.75% 1,700,000] 14,419.93 245,138,872 13,775.4]] 234,182,115 4.75 2044/3/1f 0.80]
EXELON CORP 3.4% 2,000,000 11,799.46) 235,989,394 11,686.03] 233,720,646 3.4 2026/4/15( 0.80f
BP CAP MKTS AMER 2,000,000 11,255.76f 225,115,325 11,254.70f 225,094,013 3.224 2024/4/14 0.77]
3.224%
ALT DISNEY CO 1,990,000 10,845.81] 215,831,674 10,869.39 216,301,031 1.75 2024/8/30 0.74
1.75%
TOTAL SE /VAR /PER 1,620, 000f 12,964.57| 210,026,187 13,290.01 215,298,202  2.625(9999/99/99 0.73
CHARTER COMM OPT 1,835,000] 11,580.05] 212,493,959 11,570.54 212,319,490 4.5 2024/2/1 0.72
4 .5%
REDEXIS GAS FIN 1,480,000] 13,126.34] 194,269,941 13,778.00] 203,914,439 1.875( 2027/4/27) 0.69
1.875%
ODAFONE GROUP 1,320,000] 14,141.79 186,671,155 15,406.14 203,361,172 2.5 2039/5/24 0.69
2.5%
[ESTERN POWER 950,000 20,760. 26| 197,222,472 20,910.17| 198,646,664 5.75 2032/4/16 0.68
5. 75%
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REN FINANCE BV 1,400, 000f 13,745.84 192,441,850 13,990.07| 195,861,110 2.5 2025/2/12) 0.67|
2.5%

DUKE ENERGY CAR 4% 1,500,000 12,969.49 194,542,397 12,547.29 188,209,374 4 2042/9/30( 0.64
KINDER MORGAN 5.3% 1,470,000] 12,487.12) 183,560,686 12,747.92 187,394,464 5.3 2034/12/1 0.64
XCEL ENERGY INC 1,400,000] 12,898.82 180,583,549 12,998.58] 181,980,235 4.8 2041/9/15( 0.62]
4. 8%

BUPA FINANCE 1.75% 1,220,000 14,357.58 175,162,489 14,843.24 181,087,589 1.75 2027/6/14] 0.62
ENERGY TRANSFER 1,500, 000f 10,707.63 160,614,523 11,987.43 179,811,523 6.05 2041/6/1| 0.61]
6. 05%

FLORIDA PWR & LT 1,415,000 12,809.97 181,261,163 12,609.98 178,431,321 3.812042/12/15( 0.61f
3.8%

IBERDROLA INTL 1,300,000] 13,038.67] 169,502,728 13,285.20] 172,707,681  2.625(9999/99/99| 0.59
VAR /PER

ILLIAMS COS INC 1,500, 000] 11,428.59 171,428,924 11,459.96) 171,899,548 4.3 2024/3/4 0.59
4. 3%

COMCAST CORP 4.15% 1,350,000] 12,700.82 171,461,108 12,443.89 167,992,577 4.15|2028/10/15( 0.57]
GOLDMAN SACHS GP 1,455,000 11,487.27 167,139,837 11,534.69 167,829,834 3.5 2025/4/1 0.57|
3.5%

SOUTHERN CAL ED 1,350, 000f 12,459.76f 168,206,890 12,313.05 166,226,241 4.5 2040/9/1) 0.57|
4 .5%

BARCLAYS PLC /VAR 1,120,000] 14,557.82 163,047,639 14,699.71] 164,636,847 2.375 2023/10/6| 0.56

9999/99/99
95.83
95.83
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US10YN 2103 199 27,437,417.53  2,866,661,384 27,312,750|  2,853,636,120(  9.72
USULTRAB2103 7 1,508,073.49 157,563,519 1,443,312.5 150,797,290  0.51
CAN10YBD2103 59 8,757,484.46 712,421,361 8,721,970 709,532,259  2.42)
EUROBUND2103 19 3,368,113.09 425,998,943 3,377,630 427,202,642 1.45
EUROBUXL2103 4 893,756.44 113,042,313 891,920 112,810,041 0.38
AUL0Y6YB2103 87 12,740,982.96(  1,020,297,915  12,741,872.97|  1,020,369,187]  3.47
LONGGILT2103 51] 6,838,040.22 979,480,880 6,862,560 982,993,094  3.35
)
5,355,000.00 550,536,519 559,436,850 1.91
12,175,000.00 982,077,504 990,314,500 3.37
2,480,000.00; 315,238,524 313,670,400 1.07
770,000.00 90,099,394 90,467,300 0.31]
4,660,000.00 588,579,716 589,396,800 2.01
3,135,000.00 437,522,544 449,026,050 1.53
7,715,000.00, 613,603,361 617,740,050 2.10
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2020 7 10 2021 1 12
83,940,733 128,421,273
16,724,202,642 16,642,107,078
43,558,240 122,567,164
63,000,000 12,000,000
16,914,701,615 16,905,095,515

16,914,701,615

16,905,095,515

143,667,780 124,093,290
26,564,164 26,395,839
20,544,863 10,403,505

749,993 837,851
14,999,791 16,757,057
236 362

344,981 405,626
206,871,808 178,893,530
206,871,808 178,893,530

17,709,443,138

17,597,226,440

1,001,613,331 871,024,455

186,349,074 432,124,365
16,707,829,807 16,726,201,985
16,707,829,807 16,726,201,985

16,914,701,615

16,905,095,515
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2020 11 7 11

2020 10 1 12
421,835,857 373,904,436
290,519,195 11,373,229
712,355,052 385,277,665
44,962 50,171
4,531,575 4,694,137
90,631,445 93,882,726
1,921,743 1,923,815
97,129,725 100,550,849
615,225,327 284,726,816
615,225,327 284,726,816
615,225,327 284,726,816
20,238,265 6,016,512
1,564,264,929 1,001,613,331
124,175,425 78,597,865
124,175,425 78,597,865
34,448,349 68,444,281
34,448,349 68,444,281
162,539,070 158,275,012
1,001,613,331 871,024,455

52/109



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

@
2021 1 10 11 2021 1 12
186
@
2020 7 10 2021 1 12
17,709,443,138 17,597,226,440
1,001,613,331 871,024,455
1 0.9434 0.9505
¢ ) (9,434 ) (9,505 )
2020 1 11 2020 7 11
2020 7 10 2021 1 12
1.
2020 1 11 2020 7 11
2020 2 10 2020 8 11
42,169,867 A 40,856,065
0 B 248,051,965
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4 11
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133,673,922
111,228,513
287,072,302
153

15
27,972,609

24,506,187
0

132,774,290
123,700,439
280,980,916
152

15
27,654,384

26,603,185
0

129,685,016
117,896,166
274,184,367
152

15
26,957,147

39,779,404
0

128,882,279
116,663,002
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159

15
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0
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133,101,181
182,471,171
604,480,382
10,000 343
10,000 15
26,429,466
2020 8 12
2020 9 10
23,430,225
0
136,008,535
439,762,480
599,201,240
10,000 341
10,000 15
26,304,209
2020 9 11
2020 10 12
24,640,400
0
140,016,657
432,690,709
597,347,766
10,000 340
10,000 15
26,277,886
2020 10 13
2020 11 10
32,013,676
0
150,975,698
426,737,069
609,726,443
10,000 344
10,000 15
26,552,862
2020 11 11
2020 12 10
37,556,251
0
153,492,204
424,927,986
615,976,441
10,000 351
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G 10,000 15 | 6 10,000 15
H 26,625,330 | H 26,314,750
2020 6 11 2020 12 11
2020 7 10 2021 1 12
A 39,153,312 | A 26,442,477
B 32,916,220 | B 0
C 130,064,404 | C 159,923,426
D 140,843,706 | D 432,077,727
E 342,977,642 | E 618,443,630
F 10,000 193 | F 10,000 351
G 10,000 15 | 6 10,000 15
H 26,564,164 | H 26,395,839
2.
0.15
2020 1 11 2020 7 11
2020 7 10 2021 1 12
2 4
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2020 7 10 2021 1 12
133,682,507, 30,416,609
133,682,507, 30,416,609
2020 7 10
1
10,692,773,240 10,651,095,000 41,678,240
747,014,200 769,485,200 22,471,000
3,636,265,500 3,749,908,500 113,643,000
936,147,670 940,043,900 3,896,230
81,347,550 83,125,100 1,777,550
16,093,548,160 16,193,657,700 100,109,540
2021 1 12
1
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10,888,088,824 10,765,935,100 122,153,724
801,748,050 817,946,500 16,198,450
3,879,116,700] 3,955,555,400 76,438,700
950,189,640 980,803,200 30,613,560
49,928,160, 50,357,300 429,140
16,569,071,374 16,570,597,500 1,526,126
D
( )
2)
2020 1 11 2020 7 11
2020 7 10 2021 1 12
18,792,741,847 17,709,443,138
453,461,354 1,354,498,376
1,536,760,063 1,466,715,074
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)
8,449,056,749 16,642,107,078
8,449,056,749 16,642,107,078
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2020 7 10 2021 1 12
70,266,915 60,392,247
12,519,233,919 11,108,313,164
79,000,000 61,000,000
12,668,500,834 11,229,705,411
12,668,500,834 11,229,705,411
59,668,326 39,960,442
13,737,911 12,780,626
566,360 562,742
11,327,176 11,254,832
198 170
307,033 350,486
85,607,004 64,909,298
85,607,004 64,909,298

14,917,081,733

2,334,187,903

13,320,147,596

2,155,351,483

5,812 7,277
12,582,893,830 11,164,796,113
12,582,893,830 11,164,796,113

12,668,500,834

11,229,705,411
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2020 1 11 2020 7 11

2020 7 10 2021 1 12
322,412,794 263,079,245
322,412,794 263,079,245
36,128 34,827
3,463,413 3,357,807
69,268,145 67,156,114
1,709,140 1,696,899
74,476,826 72,245,647
247,935,968 190,833,598
247,935,968 190,833,598
247,935,968 190,833,598
2,493,002 2,860,133
2,416,907,513 2,334,187,903
286,878,521 337,917,789
286,878,521 337,917,789
85,275,159 84,764,742
85,275,159 84,764,742
364,326,718 268,010,358

2,334,187,903

2,155,351,483
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@
2021 1 10 11 2021 1 12
186
@
2020 7 10 2021 1 12
14,917,081,733 13,320,147,596
2,334,187,903 2,155,351,483
1 0.8435 0.8382
¢! ) (8,435 ) (8,382 )
2020 1 11 2020 7 11
2020 7 10 2021 1 12
1.
2020 1 11 2020 7 11
2020 2 10 2020 8 11

A 32,740,637 | A 30,878,359
B 0| B 84,056,239
C 948,698,743 | C 683,439,706
D 19,502 | D 19,814
E 981,458,882 | E 798,394,118
F 10,000 625 | F 10,000 542
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10,000 40
58,833,165
2020 8 12
2020 9 10
17,284,198
0
676,090,738
55,212,624
748,587,560
10,000 515
10,000 30
43,599,261
2020 9 11
2020 10 12
17,979,069
0
667,172,495
28,657,055
713,808,619
10,000 497
10,000 30
43,006,877
2020 10 13
2020 11 10
16,476,386
0
649,915,898
3,929,181
670,321,465
10,000 480
10,000 30
41,886,292
2020 11 11
2020 12 10
25,572,178
0
611,077,976
70,189
636,720,343
10,000 469
10,000 30
40,724,321
2020 12 11
2021 1 12
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A 27,433,627 A 17,583,641
B 0 B 0
C 725,231,491 C 584,899,823
D 79,283 D 139,432
E 752,744,401 E 602,622,896
F 10,000 504 F 10,000 452
G 10,000 40 G 10,000 30
H 59,668,326 H 39,960,442
2. 2
0.15
2020 1 11 2020 7 11
2020 7 10 2021 1 12
2 4
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2020 7 10 2021 1 12
100,070,695 20,866,508
100,070,695 20,866,508
2020 1 11 2020 7 11
2020 7 10 2021 1 12
16,201,994,161 14,917,081,733
531,328,775 543,902,753
1,816,241,203 2,140,836,890
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)
5,639,596,469 11,108,313,164
5,639,596,469 11,108,313,164

)
2020 7 2021 1 12

220,720,291 523,222,971

125,629,383 155,130,617

33,669,397 =

29,532,238,108 28,185,387,889

17,725,148 20,076,176

147,543,043 153,996,741

278,459,927 300,849,866

28,296,675 67,290,567
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715,346 522,349
102,901,284 97,135,674
30,487,898,602 29,503,612,850
30,487,898,602 29,503,612,850
23,170,859 59,544,733
24,104,250 63,298,119
145,000,000 80,000,000
354 437
192,275,463 202,843,289
192,275,463 202,843,289
15,725,136,678 14,875,704 ,464
14,570,486,461 14,425,065,097
30,295,623,139 29,300,769,561
30,295,623,139 29,300,769,561
30,487,898,602 29,503,612,850

€Y)
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133 ) 60
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2020 7 10 2021 1 12
15,725,136,678 14,875,704, 464
1 1.9266 1.9697
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3.
2020 7 10 2021 1 12
1,717,509
1,380,792,115 317,909,250
1,382,509, 624 317,909,250
)
2020 7 10
1
364,313,987 363,536,600 777,387
992,536,906 988,706,250 3,830,656
119,600,000 118,717,214 882,786
150,327,474 150,321,600 5,874
734,424,634 731,262,350 3,162,284
451,638,398 453,129,600 1,491,202
306,361,832 305,991,400 370,432
3,119,203,231 3,111,665,014 3,455,189
2021 1 12
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550,536,519 557,991,000 7,454,481
982,077,504 992,871,250 10,793,746
154,280,832 153,367,500 913,332
90,099,394 90,182,400 83,006
588,579,716 590,655,000 2,075,284
437,522,544 441,752,850 4,230,306
613,603,361 619,591,650 5,988,289
3,416,699,870 3,446,411,650 5,124,022

D
1.
( )
)
)
2.
2)
2020 7 10
1
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4,203,460,913 4,217,095,583 13,634,670
1,550,596,778 1,566,221,970 15,625,192
5,754,057,691 5,783,317,553 1,990,522
2021 1 12
1
4,754,806,958 4,709,486,826 45,320,132
1,503,868,315 1,503,140,762 727,553
6,258,675,273 6,212,627,588 44,592,579
1
2
2020 1 11 2020 7 11
2020 7 10 2021 1 12

17,013,776,764

530,853,510
1,819,493,596

8,680,682,364
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696,022,032
1,545,454,246
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6,498,097,124 5,639,596,469

451,749,202 619,875,313

94,607,988 167,175,933

15,725,136,678 14,875,704,464
BERKSHIRE HATHWY 0.44% 160,000,000 154,251,200
160,000,000 154,251,200
IAEP TRANSMISSION 3.75% 550,000.00 637,416.17
AIR LEASE CORP 3.375% 515,000.00 555,513.19
IAKER BP ASA 3% 485,000.00; 504,220.98
IAKER BP ASA 4% 910,000.00 980,715.28
IAMERICA MOVIL SA 3.125% 900,000.00 932,625.00
IAMERICAN EXPRESS 3.4% 1,300,000.00 1,380,511.86
IAPT PIPELINES 4.2% 2,355,000.00 2,599,896.45
IAPT PIPELINES 4.25% 800,000.00 904,288.00
AT&T INC 1.65% 230,000.00 230,264.36
AT&T INC 3.55% 1,431,000.00 1,335,915.99
AT&T INC 4.35% 1,300,000.00 1,513,374.07
AT&T INC 4.75% 4,100,000.00] 4,836,127.53
AT&T INC 5.35% 200,000.00 252,868.88
BALTIMORE GAS 3.5% 1,100,000.00 1,233,088.01
BANK OF AMER CRP /VAR 810,000.00 850,335.40
BANK OF AMER CRP 3.875% 2,400,000.00 2,709,624.24
BARCLAYS PLC 3.684% 1,090,000.00; 1,122,612.36)
BNP PARIBAS 4.4% 800,000.00] 940,355.84
BP CAP MKTS AMER 1.749% 530,000.00] 525,084.31]
BP CAP MKTS AMER 3.224% 2,000,000.00] 2,158,905.60
BP CAPITAL PLC /VAR /PER 565,000.00] 627,432.50
BROADCOM INC 3.15% 485,000.00] 523,734.04
BROADCOM INC 4.7% 250,000.00] 284,096.80
BURLINGTON NORTH 5.4% 1,100,000.00; 1,557,456 .56
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CAMERON LNG 3.302% 505,000.00 554,591.05
CANADIAN NATL RE 2.95% 530,000.00 554,426.48
CANADIAN NATL RE 3.85% 1,130,000.00] 1,269,912.19
CARRIER GLOBAL 2.722% 175,000.00 184,521.79
(CBS CORP 2.9% 750,000.00 816,510.52
CHARTER COMM OPT 4.5% 1,835,000.00 2,032,605.82
CHARTER COMM OPT 5.375% 600,000.00 723,353.70
CHEVRON CORP 1.141% 85,000.00 86,632.71
CHEVRON USA INC 3.85% 380,000.00 444,633.02
CHEVRON USA INC 4.95% 600,000.00 832,060.80
CITIGROUP INC 3.875% 2,200,000.00 2,412,230.04
CITIGROUP INC 4.65% 800,000.00 1,052,735.44
CNOOC PETROLEUM 6.4% 500,000.00 661,875.00
CNPC GENERAL CAP 3.4% 310,000.00 326,275.00
COCA-COLA FEMSA 2.75% 360,000.00 382,950.00
COLONIAL ENT INC 3.25% 370,000.00 414,353.67
COMCAST CORP 3.95% 800,000.00 912,007.76
COMCAST CORP 4.15% 1,350,000.00 1,600,664.08
COMCAST CORP 4.7% 300,000.00 393,473.85
COMCAST CORP 4.75% 1,700,000.00 2,218,838.47
COMCAST CORP 4.95% 350,000.00 498,905.82
CONOCOPHILLIPS 6.5% 250,000.00 374,692.20
CONSUMERS ENERGY 3.25% 500,000.00 550,598.20
CRED SUIS NY 3% 820,000.00 837,638.20
CREDIT SUISSE 4.282% 445,000.00; 512,029.72
DELL INT / EMC 5.85% 250,000.00 298,406.45
DEUTSCHE BANK NY /VAR 385,000.00 396,107.25
DEUTSCHE BANK NY 3.15% 1,235,000.00] 1,235,821.27|
DIAMONDBACK ENER 3.25% 585,000.00 627,808.77
DISCOVERY COMMUN 3.95% 900,000.00 1,026,873.99
DISCOVERY COMMUN 5.3% 710,000.00 904,461.75
DUKE ENERGY CAR 4% 1,500,000.00] 1,775,006.10
DUKE ENERGY FLA 3.4% 1,210,000.00] 1,334,142.37
E.ON INTL FIN BV 6.65% 510,000.00 747,010.61]
ELEC DE FRANCE /VAR /PER 250,000.00 270,000.00
ENABLE MIDSTRM 3.9% 750,000.00 768,627.90
ENEL SPA /VAR 400,000.00 468,000.00
ENERGY TRANSFER 4.5% 500,000.00 549,461.10
ENERGY TRANSFER 6.05% 1,500,000.00] 1,696,028.25
ENERGY TRANSFER 6% 800,000.00 926,013.84
ENTERPRISE PRODU 4.85% 1,050,000.00] 1,256,675.28
ENTERPRISE PRODU 4.85% 450,000.00 539,759.65
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ERAC USA FINANCE 5.625% 830,000.00] 1,154,714.01
EXELON CORP 3.4% 2,000,000.00 2,231,068.40
FEDEX CORP 4.55% 800,000.00] 983,519.20]
FEMSA 3.5% 1,380,000.00; 1,466,305.20,
FIRSTENERGY CORP 2.25% 350,000.00] 330,768.74
FIVE COR FND TRS 4.419% 1,090,000.00; 1,208,235.24
FLORIDA PWR & LT 3.8% 1,415,000.00; 1,690,204.62
FRANCE TELECOM 5.375% 400,000.00; 548,824.36
GE CAPITAL INTL 4.418% 945,000.00 1,104,198.19
GEN ELEC CAP CRP 6.75% 413,000.00; 570,320.57
GEN ELECTRIC CO 3.45% 145,000.00 162,500.65
GEN ELECTRIC CO 3.625% 145,000.00 161,275.09
GEORGIA POWER 2.1% 435,000.00; 453,201.22
GOLDMAN SACHS GP 3.5% 1,455,000.00 1,604,703.93
HARTFORD FINL 4.4% 800,000.00 1,011,773.84
HCP Inc 3.875% 400,000.00; 441,512.60
HSBC HOLDINGS 4.95% 235,000.00 289,872.31
INFOR INC 1.75% 160,000.00 165,466.17
\JPMORGAN CHASE /VAR 670,000.00 718,637.71
\JPMORGAN CHASE /VAR 780,000.00 835,617.35
IJPMORGAN CHASE 3.2% 3,700,000.00 3,910,259.90
KINDER MORGAN 3.15% 1,250,000.00 1,310,502.87
KINDER MORGAN 5.3% 1,470,000.00 1,785,524.62
KINDER MORGAN 5.625% 1,140,000.00 1,283,267.90
KINDER MORGAN EN 5.8% 500,000.00 620,405.50
LIBERTY MUTUAL 4.569% 330,000.00 398,130.31
LINCOLN NATL CRP 3.8% 1,075,000.00 1,237,911.09
LLOYDS BK GR PLC /VAR 600,000.00 670,072.50
LLOYDS BK GR PLC 4.375% 400,000.00; 467,611.80
LLOYDS BK GR PLC 4.45% 645,000.00 734,489.88
MARATHON OIL COR 3.85% 820,000.00 881,144.20
MARATHON PETRO 4.75% 800,000.00 897,700.16
MEXICO CITY ARPT 5.5% 337,000.00 347,320.62
MIDAMERICAN ENER 5.15% 900,000.00 1,203,536.34
MIDAMERICAN ENER 6.125% 575,000.00 821,255.25
MIRVAC GROUP FIN 3.625% 1,265,000.00 1,358,989.50
MITSUB UFJ FIN 2.665% 200,000.00 206,862.00
MONONGAHELA PWR 5.4% 800,000.00 1,045,255.28
MORGAN STANLEY /VAR 900,000.00 1,026,846.36
MORGAN STANLEY 2.5% 800,000.00 804,891.36
MORGAN STANLEY 4% 1,260,000.00 1,432,571.11
MORGAN STANLEY 6.375% 350,000.00 549,985.76
MPLX LP 4.25% 500,000.00 584,266.15
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MPLX LP 5.2% 950,000.00 1,145,575.07
NATL RURAL UTIL 3.7% 900,000.00 1,039,191.2]1
NATWEST GROUP /VAR 925,000.00 1,008,977.60
NATWEST GROUP 3.875% 1,005,000.00 1,087,004.28
NOMURA HOLDINGS 2.679% 225,000.00 233,678.295
NXP BV/NXP FDG 3.15% 230,000.00 252,843.87
ONCOR ELECTRIC D 3.7% 790,000.00 916,761.50
ORIGIN ENER FIN 5.45% 710,000.00 734,033.50
PACIFIC GAS&ELEC 2.1% 675,000.00 681,626.27
PACIFIC GAS&ELEC 2.5% 720,000.00 707,281.04
PACIFICORP 2.7% 110,000.00 118,523.95
PACIFICORP 6% 550,000.00 794,004.20
PHILLIPS 66 4.65% 550,000.00 657,398.94
PHILLIPS 66 PTNR 4.68% 850,000.00 881,559.99
PLAINS ALL AMER 3.6% 815,000.00 875,970.15
PLAINS ALL AMER 3.8% 575,000.00 610,049.93
PPL CAPITAL FDG 4.7% 900,000.00 1,086,887.88
ROYAL BK SCOTLND 4.8% 700,000.00 819,717.99
SANDS CHINA LTD 4.375% 200,000.00 218,428.00
SAUDI ARAB OIL 1.625% 200,000.00 203,250.00
SAUDI ARAB OIL 2.875% 200,000.00 211,750.00
SAUDI ARAB OIL 3.5% 395,000.00 433,018.75
ISCENTRE GROUP TR 2.375% 610,000.00 611,909.42
ISCENTRE TRUST 2 /VAR 655,000.00 675,986.20
SEMPRA ENERGY 6% 1,000,000.00 1,396,336.00
SGSP AUSTRALIA 3.25% 930,000.00 1,017,643.20
SHELL INTL FIN 3.25% 1,100,000.00 1,213,724.05
SHELL INTL FIN 4.375% 1,000,000.00 1,265,592.40
SHELL INTL FIN 6.375% 400,000.00; 613,938.44
SINOPEC CAPITAL 3.125% 800,000.00 834,500.00
SOUTHERN CAL ED 2.85% 470,000.00; 502,929.98
SOUTHERN CAL ED 3.7% 290,000.00 322,529.27
SOUTHERN CAL ED 4.5% 1,350,000.00 1,563,179.31
ISOUTHERN CAL ED 4% 465,000.00; 522,294.51
ISOUTHERN CO 3.25% 930,000.00 1,033,873.93
SOUTHERN CO 4.4% 1,100,000.00 1,326,734.53
SOUTHWEST AIR 4.75% 285,000.00 308,928.31
SOUTHWEST AIR 5.125% 445,000.00; 527,043.09
SOUTHWESTN EL PR 6.2% 1,080,000.00 1,533,244.57
STANDARD CHART /VAR 1,217,000.00; 1,295,266.60,
STAR ENERGY CO 4.85% 370,000.00] 408,503.12
STATE STREET CRP /VAR 460,000.00] 497,744.42
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SUNCOR ENERGY 3.1% 260,000.00) 282,969.46
SUNCOR INC 6.5% 970,000.00 1,350,235.44
SUNCORP-METIAY 2.8% 450,000.00 463,675.50
SUNTRUST BANKS 2.7% 650,000.00 664,980.09
SHISS RE TREAS 4.25% 540,000.00 657,112.01
TELEFONICA EMIS 5.52% 2,160,000.00 2,811,299.83
TIVE WARNER CABL 4.5% 800,000.00) 904,721.12
TINE WARNER CABL 5.5% 950,000.00 1,168,395.02
TRANSCANADA PL 4.625% 1,113,000.00 1,329,909.67
TRANSCONT GAS PL 4.45% 310,000.00 352,030.82
UNION PAC CORP 3.35% 850,000.00 908,967.30
UNTD AIR 16-1 B 3.65% 289,791.66 283,952.61
ALERO ENERGY 2.85% 250,000.00) 265,431.75
ALERO ENERGY 4.9% 1,140,000.00 1,290,270.46
ERIZON COMM INC 2.987% 1,552,000.00 1,483,774.65
ERIZON COMM INC 3.376% 2,300,000.00 2,534,976.74
ERIZON COMM INC 5.15% 200,000.00 224,905.30
IACONCBS INC 4.75% 1,165,000.00 1,344,845.12
IRGINIA ELEPUR 3.8% 450,000.00 519,755.31
IRGINIA ELEPIR 4% 650,000.00 797,797.78
ODAFONE GROUP 4.125% 900,000.00 1,021,248.90
ODAFONE GROUP 4.375% 540,000.00 642,713.67
ALT DISNEY CO 1.75% 1,990,000.00 2,072,473.75
MALT DISNEY CO 1.85% 250,000.00 261,297.47
MALT DISNEY CO 6.2% 1,847,000.00) 2,717,260.96
MALT DISNEY CO 6.4% 300,000.00 455,375.22
MESTPAC BANKING 2.8% 450,000.00 461,218.50
MESTPAC BANKING 2% 400,000.00 413,695.68
MILLIAMS C0S INC 4.3% 1,500,000.00 1,647,843.75
MILLIAMS C0S INC 4.9% 450,000.00 521,669.11
PP FINANCE 2010 3.75% 800,000.00 883,492.88
XCEL ENERGY INC 4.8% 1,400, 000.00 1,728,492.78
XLIT LTD 5.25% 200,000.00 274,568.00
148,509, 791.66 170,307,493.72

(17,751,150,070)

BELL CANADA 4.75% 550,000.00) 671,880.00
CANADIAN NATL RE 3.42% 400,000.00 438,380.00
ROGERS COMM INC 6.56% 500,000.00 729,530.00
ROYAL BK CANADA 1.65% 800,000.00 805,544.00
SUNCOR ENERGY 3% 1,300,000.00 1,409, 499.00
TELUS CORP 3.75% 150,000.00 165,210.00
TELUS CORP 4.85% 450,000.00 539,905.50
TRANSCANADA PL 3.3% 400,000.00 437,388.00
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| 4,550,000.00 5,197,336.50)

(423,894,764)
ABERTI 2.375% 700,000.00) 776,720.00)
AKELIUS RESIDENT 1.75% 450,000.00 475,749.90)
ALLIANDER /VAR /PER 235,000.00) 248,194.78
ALSTRIA OFFICE 1.5% 400,000.00 421,280.00
AP MOLLER 1.75% 465,000.00 500,032.07
AROUNDTOWN SA 0.375% 300,000.00 301,815.60
AROUNDTOWN SA 2% 500,000.00 544,947.00
AURIZON NETWORK 2% 490,000.00) 524,098.12
AUSTRALIA PACI 1.75% 750,000.00 784,590.00)
BANK OF IRELAND 1.375% 380,000.00 392,832.60)
BARCLAYS PLC /VAR 620,000.00 682,292.64
BG ENERGY CAP 2.25% 560,000.00 653,317.28
BNP PARIBAS /VAR 600,000.00 630,540.00)
BNP PARIBAS 1.25% 700,000.00 734,438.60)
BNP PARIBAS 1% 670,000.00 692,706.30)
BP CAP MKY BV 0.933% 565,000.00 575,243.45
BP CAPITAL PLC /VAR /PER 600,000.00 661,804.80)
BP CAPITAL PLC /VAR /PER 750,000.00 807,408.00)
BPCE 0.25% 700,000.00 709,100.00)
BPCE 1.375% 1,000,000.00) 1,061,362.00)
CAIXABANK 0.375% 500,000.00) 505,800.00)
CANAL DE ISABEL 1.68% 700,000.00 742,940.80)
CHUBB INA HLDGS 2.5% 765,000.00) 986,669.46
COFIROUTE 0.375% 1,000,000.00) 1,024,556.00)
COMMERZBANK AG 0.625% 485,000.00) 497,454.80
CP1 PROPERTY GRO 2.75% 570,000.00 621,966.90)
CRED AGRICOLE SA /VAR 800,000.00) 829,960.00)
CREDIT AGRICOLE 1.375% 1,000,000. 00 1,054,336.00)
CREDIT SUISSE /VAR 210,000.00) 236,571.30)
DANSKE BANK A/S 1.375% 710,000.00) 724,171.60)
DEUTSCHE BANK AG /VAR 400,000.00 406,350.40)
DEUTSCHE BANK AG /VAR 300,000.00) 314,214.00)
DEUTSCHE BANK AG 1.125% 400,000.00 412,943.20)
DEUTSCHE BANK AG 1.625% 300,000.00) 300,440.40)
EDP FINANCE BV 1.5% 260,000.00) 283,992.28
EDP FINANCE BV 2% 890,000.00) 963,782.78
ELEC DE FRANCE /VAR /PER 400,000.00 433,684.00)
ELEC DE FRANCE 2% 400,000.00 470,553.60)
ELENIA FINANCE 0.375% 405,000.00 408,280.50)
ELIA TRANS BE 0.875% 300,000.00) 315,278.40)
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ENEL SPA /VAR 500,000.00] 548,125.00]
ENERGIE BADEN-WU /VAR 600,000.00] 604,010.40
ENI SPA /VAR /PER 380,000.00] 411,950.40]
FCC AQUALIA SA 2.629% 690,000.00] 757,620.00
GALP GAS NATURAL 1.375% 300,000.00] 310,318.80]
GAS NETWORKS 1E 0.125% 490,000.00] 493,697 .83
GAS NETWORKS 1E 1.375% 400,000.00] 431,760.00]
GDF SUEZ 1% 900,000.00 947,151.00
GOLDMAN SACHS GP 1.625% 900,000.00 970,334.19
GOLDMAN SACHS GP 2% 410,000.00; 463,862.52
GOLDMAN SACHS GP 3.375% 545,000.00 619,687.89
GROUPE VYV 1.625% 600,000.00 634,380.00
HEATHROW FNDG 1.5% 350,000.00 365,953.70
HEATHROW FNDG 1.5% 790,000.00 832,162.30
IBERDROLA INTL /VAR /PER 1,300,000.00 1,379,232.40
ING GROEP NV 1.125% 700,000.00 731,512.60
LIBERTY MUTUAL 2.75% 600,000.00 680,006.10
LLOYDS BK GR PLC /VAR 295,000.00 335,604.98
LVMH MOET HENNES 0.125% 700,000.00 707,053.20
MEDIOBANCA SPA 0.875% 300,000.00 307,810.80
MERCK /VAR 600,000.00 617,238.00
NATL GRID ELECT 0.19% 245,000.00 247,623.14
NATURGY FINANCE 1.25% 400,000.00; 424,100.00
NATWEST GROUP /VAR 500,000.00 527,863.80
NEW YORK LIFE GL 0.25% 495,000.00; 504,751.50
OMV AG /VAR /PER 600,000.00 631,140.00
ORSTED A/S /VAR 500,000.00 526,040.00
RAIFFEISEN BK IN 0.25% 900,000.00 910,206.00
REDEXIS GAS FIN 1.875% 1,480,000.00 1,609,917.36
REN FINANCE BV 2.5% 1,400,000.00 1,547,884.80
RESA SA BELGIUM 1% 400,000.00; 413,637.08
RTE RESEAU DE TR 1% 400,000.00; 425,040.52
ISGSP AUSTRALIA 2% 190,000.00 194,845.00
STEDIN HOLDING 0.875% 380,000.00 397,264.92
ISVENSKA HNDLSBKN 1% 240,000.00 251,666.88
ITAURON POLSKA SA 2.375% 805,000.00 847,514.06
ITDF INFRASTRUCTU 2.875% 900,000.00 935,631.00
ITELEFONICA EMIS 1.447% 800,000.00 862,604.80
ITEREGA SA 2.2% 1,100,000.00 1,209,795.40
ITERNA SPA 1% 270,000.00 284,585.40
ITOTAL CAP INTL 1.994% 200,000.00 239,177.60
[TOTAL SE /VAR /PER 1,620,000.00 1,732,645.08
UNIBAIL-RODAMCO /VAR/PER 500,000.00 476,750.00
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UNIBAIL-RODAMCO /VAR/PER 600,000.00 567,000.00)
ERIZON COMM INC 2.875% 650,000.00 847,943.20)
ODAFONE GROUP 2.5% 1,320,000.00) 1,607,950.08

51,475,000.00) 55,085,469.29
(6,980,981,523)

ANGLIAN WAT FIN 4.5% 650,000.00) 744,153.15

BAA FUNDING LTD 6.75% 500,000.00) 640,870.15

BARCLAYS PLC /VAR 1,120,000.00, 1,150,558.86

BUPA FINANCE 1.75% 1,220,000.00) 1,264,652.00)

CADENT FINANCE P 2.75% 760,000.00 855,942.40)

E.ON INTL FIN BV 4.75% 800,000.00 1,090,880.00)

EDF ENERGY 5.5% 500,000.00 623,161.00)

ELEC DE FRANCE 6.125% 300,000.00 457,765.80)

GATWICK FND LTD 5.25% 900,000.00 996,308.73

KPN NV 5% 200,000.00 228,282.80)

LLOYDS BK GR PLC 2.25% 415,000.00) 434,816.25

NATL GRID ELECT 4% 850,000.00 1,018,830.40)

NORTHERN GAS 5.625% 300,000.00 484,769.88

NORTHUMBRIAN WTR 1.625% 790,000.00 825,660.60)

THAMES WATER UTC 3.5% 640,000.00 735,626.24

THAMES WATER UTL 5.125% 400,000.00) 586,256.68
ICINITY CNTRS T 3.375% 440,000.00 482,163.44
IRGIN MONEY /VAR 570,000.00 605,381.04
ESTERN POWER 5.75% 950,000.00 1,387,807.50)

YORKSHIRE WATER /VAR 290,000.00 301,224.82

YORKSHIRE WATER 3.625% 500,000.00 594,567 .40)

13,095,000.00) 15,509,679.14
(2,185,934,177)

AURIZON NETWORK 4% 1,000,000.00) 1,090,060.00)

AUSGRID FINANCE 1.814% 1,400,000. 00, 1,409,114.00

AUSGRID FINANCE 3.75% 500,000.00) 545,505.00)

AUSNET SERVICES 4.2% 1,000,000.00) 1,192,400.00)

BANCO SANTANDER 4% 1,200,000.00) 1,262,316.00)

LENDLEASE FIN 3.4% 940,000.00 987,122.20

NSW ELECTRICITY 2.543% 750,000.00 765,255.00)

OPTUS FINANCE 2.5% 780,000.00 822,892.20

TELSTRA CORP LTD 2.9% 500,000.00) 503,580.00)

8,070,000.00) 8,578,244 .40

(689,176,155)

28,185,387, 889
(28,031,136,689)

(

)
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1. @)
2. @)
3.
4.
184 100.0% 63.3%
8 100.0% 1.5%
86 100.0% 24.9%
21 100.0% 7.8%
9 100.0% 2.5%
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2021 1 29

16,855,996,750

173,324,266

16,682,672,484

17,498,853,561

0.9534

11,108,067,382

29,722,997

11,078,344,385

13,148,974,275

0.8425

29,452,826,133

88,818,868

29,364,007,265

14,822,824,371

1.9810
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2019 12 31 2020 12 31

*1 4,001,040 5,013,218
*1 58,843 68,692
947,872 877,681
*1 2,088,489 849,138
*1 386,023 411,506
13,878 11,222
78 3,540
7,496,227 7,235,000
396,109 422,468

21,809 8,568

354,300 393,900

20,000 20,000
396,109 422,468
7,892,336 7,657,468

2019 12 31 2020 12 31

55,862 63,015
*1 1,643,137 1,057,992
161,344 338,010
566,957 655,874
574,455 670,554
6,728 12,818
3,008,486 2,798,264
- 1,153
- 1,153
3,008,486 2,799,418
4,883,850 4,858,050
2,200,000 2,200,000
2,683,850 2,658,050

550,000 550,000

2,133,850 2,108,050

2,133,850 2,108,050
4,883,850 4,858,050
7,892,336 7,657,468
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2009 1 1 2020 1 1
2019 12 31 2020 12 31
6,950,925 5,793,207
*1*2 4,401,672 5,959,214
*1*3 1,538,358 1,283,202
12,890,956 13,035,624
3,353,869 2,730,772
73,360 72,804
2,440,978 3,095,710
127,451 99,317
*1 2,313,527 2,996,392
253,487 246,986
86,118 87,767
3,358 2,139
52,134 42,399
18,460 17,494
*1 12,165 25,734
6,207,815 6,234,041
2,256,160 2,407,963
213,584 247,753
*1 1,576,177 1,592,585
466,397 567,624
23,495 8,184
73,238 14,240
78,730 84,915
227,290 268,420
92,509 172,633
*1 755,298 696,759
77,367 62,523
3,584,090 3,715,641
3,099,050 3,085,941
10 7
14,805 3,796
55 1,349
14,870 5,153
*1 - 134
761 2,173
761 2,308
3,113,159 3,088,786
3,113,159 3,088,786
927,009 1,022,267
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54,500 39,600

2,131,650 2,106,119

2019 1 1 2019 12 31 ( )
2,200,000 550,000  1,779,200f 2,329,200 4,529,200 0 0 4,529,200
1,777,0000 1,777,000 1,777,000 1,777,000

2,131,650 2,131,650 2,131,650 2,131,650

0 0 0

354,650 354,650 354,650 0 0 354,650

2,200,000 550,000 2,133,850 2,683,850, 4,883,850 - -| 4,883,850
2020 1 1 2020 12 31 ( )
2,200,000 550,000 2,133,850, 2,683,850 4,883,850 - -| 4,883,850
2,131,920 2,131,920 2,131,920 2,131,920

2,106,119 2,106,119 2,106,119 2,106,119

25,800 25,800 25,800 25,800

2,200,000 550,000 2,108,050, 2,658,050, 4,858,050 - -| 4,858,050
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2021 12

253,487

2,567,015

2019 12 31 2020 12 31
584 150
1
29 2020 3 31
30 2020 3 31
1
5
1:
2:
3:
4:
5:
2
2022 12
3
31 2020 3 31 )
1
2

2,313,527
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*1
2019 12 31 2020 12 31
2,726,019 4,271,387
7,278 7,034
8 7
44,476 41,133
*1
2019 1 1 2020 1 1
2019 12 31 2020 12 31
50 46
55,224 )
- 134
16,686 -
1,300 81
2,798 203
338,654 467,508
*2
2019 1 1 2020 1 1
2019 12 31 2020 12 31
56,552 40,895
*3
2019 1 1 2019 12 31
21,600 - - 21,600
1
C ) )
2019 6 11 1,777,000 82,268 2019 3 31 2019 6 12
2

)
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25 25
2,131,920 98,700 2019 12 31
2020 1 1 2020 12 31
21,600 - 21,600
1
C )
2020 6 11 2,131,920 98,700 2020 3 31 2020 6 12
2
1.
1
2
2.
2019 12 31
4,001,040 4,001,040 -
58,843 58,843 -
947,872 947,872 -
2,088,489 2,088,489 -
386,023 386,023 -
7,482,270 7,482,270 -
1,643,137 1,643,137 -
566,957 566,957 -
2,210,095 2,210,095 -

2020 12 31
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5,013,218 5,013,218 -
68,692 68,692 -
877,681 877,681 -
849,138 849,138 -
411,506 411,506 -
7,220,237 7,220,237 -
1,057,992 1,057,992 -
655,874 655,874 -
1,713,866 1,713,866 -
2019 12 31
4,001,040 -
58,843 -
947,872 -
2,088,489 -
386,023 -
7,482,270 -
2020 12 31
5,013,218 -
68,692 -
877,681 -
849,138 -
411,506 -
7,220,237 -
2019 1 1 2019 12 31
UBS UBS
1,085,756
118,681
4,185
180,891
61,745
965,986

1,040,003
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5,143
122,932
127,327

61,745

987,795

965,986

987,795

21,809

21,809

21,809

21,809

118,681
4,185
5,143

51,788

65,934

)

5

,000

41%
20%
39%

100%

0.258%

2020 1 1

0.58%

23,944

2020 12 31

UBS
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965,986
108,238
2,316
31,316
30,530

1,014,693

987,795
5,333
73,178
132,688
30,530
1,022,108

1,014,693
1,022,108
7,414

7,414

1,153
8,568
7,414

108,238
2,316
5,333

41,861

147,082

41%
21%
38%

100%
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0.258%
0.58%
25,551
2019 12 31 2020 12 31

2,800 9,000

38,400 50,200

31,000 39,200

60,900 42,400

14,200 10,500

175,900 204,800

31,100 37,800

354,300 393,900

354,300 393,900

2019 12 31 2020 12 31

30.62% 30.62%

1.00% 0.80%

0.03% 0.07%

0.15% 0.04%

31.50% 31.46%

2019 1 1 2019 12 31
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4,323,477 843,709 772,844 5,940,031
2020 1 1 2020 12 31
5,898,961 794,957 548,497 7,242,417
3
2019 1 1 2019 12 31
UBS *1 1,538,408
2020 1 1 2020 12 31
UBS *1 1,283,248
*1 UBS 50
2019 1 1 2019 12 31
( ) « D « D
UBS AG 2,726,019
( 9,130,575
7,843,696
UBS Group
AG NYSE 3.8 50 7,278
SIX ( ) 55,224 8|
100%
UBS 16,686 44,476
Asset 338,654
Management ( ) 1,300
AG 2,798
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98/109

2
« ) « )
UBS Asset 147,870 67,582
50
Management 54,434 2,959
Switzerland 18,384
28,172
AG
344,923 25,907
UBS 321 227,492 214,714
82,919
473
UBS Asset 40 115,939 17,258
Management 130,323 32,381
(Australia)
Ltd
UBS Asset 3.9 176,278 51,885
Management 71,117 1,685
(Singapore) 9,508 11,636
Ltd
174,404 42,368
UBS Asset 125 1,778,702 2,311
Management 750,133
28,208
(UK) Ltd
96,267 15,991
UBS Asset
224,239 3,362
Management 50
) 51,795
(Americas) 41,075
Inc.
UBS Hedge
10
Fund
- 681,049 154,055
Solutions
LLC
UBS Japan
2 5
Advisors 132,078 -
Inc.
1.
2.
3.
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2020 1 1 2020 12 31
( ) «c ) «c )
4,271,387
14,551,740
UBS AG
13,006, 486
(
1,000,000
UBS Group
1,000,000
AG NYSE 3.8
SIX ( )
100% 134 7,034
UBS
46 7
Asset
467,508 41,133
Management
( ) 81
AG
293
1.
2.
(
) «c ) «c )
UBS Asset 104,027, 61,748
50
Management 70,738 4,039
Switzerland 28,610
42,083
AG « )
303,301 30,098
UBS 321 265,990 263,404
100,772
UBS Asset 40 101,410 57,409
Management 110,299 23,507
(Australia)
Ltd
UBS Asset 3.9 176,551 62,691
Management 78,411 1,764
(Singapore) 3,792 16,119
Ltd
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80,544 14,518
UBS Asset 125 2,481,175 3,155
Management 158,197
(UK) Ltd ( ) 32,887
70,137 23,469
UBS Asset
200,658 4,590
Management 50
(Americas) >L 150
( ) 47,835
Inc.
UBS Hedge
10
Fund
500,251 118,917
Solutions
LLC
UBS Japan 169,696
3 55
Advisors 725
27
Inc. ( )
UBS Hedge
10
Fund
218,534 64,762
Solutions
LLC
209 1 1 2020 1 1
2019 12 31 2020 12 31
226,104 21 224,909 72
98,687 51 97,505 51
1
1
2019 1 1 2020 1 1
2019 12 31 2020 12 31
2,131,650 2,106,119
2,131,650 2,106,119
21,600 21,600
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2020 9

324,279

10,000

2020 9

2020 9
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8,831

au

7,196

10,000

48,323

3,000

3,000

100,000

6,000

2,000

10,000

3,000

10,007.5

11,945

12,200

32,100

7,495

100,000

49,759

512,204

31,000

9,000

324,279

2021 4 12

2020 9

UBS

UK

125
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