EDINETOOOO
O00DOo00oOo0oooo00oooooOd(EL2566)
Ooooooooooooooooooad

3 2 18

28 2 5 21 2 11 20

03-5224-3400

1/78



€y

EDINETOOOO
O00DOo00oOo0oooo00oooooOd(EL2566)
Ooooooooooooooooooad

12

2/78



EDINETOOOO
O00OO00O00O000000000o0nognoOond(Ee12566)
Oooooooooooobooooooad

http://www.toushin.or_jp/

3,000

FEUTT > FoEMERESIPRC BB TULS -1 > 7 SMiEik (CRE8(C
IWEEITWLWET,

Y E—Tr RBNEREEA (=R FRATULY « AUNAPADY e A VFAT AV ISAISHFr— T
BATFA o F=Tw  UIFuE] (WUF A YFAT - AV TSAPTOF o= THATq «F—=TF ] NS
TENBUET. ) CRFILET ~OBRRAEELT. TLLTTY FOSMIMATNE R EBL TV ST 58
MEREOHRICREMICIREETVET,

[AYFAF - AYISARSOFv— TOAFA - A—T>] OWR

& 12 FOEREREE PR B L TUS 7R ROWIE TRIgENS - L, BFpRaEEEEL
IHRETVET.

& BROREBRLLR ML - 7o - P7O—FEERE LT, W - BARSRC S RAENDHRER
RL. F—F2x VA EMBLET.

& TITHROBRTERODES A/ —A PRI TUAAT o A A A (Svdf=l) US T FRERET
WET,

& EFHRIC YT, A=A RR TV « A XA b AV ORT B I—F0A 7 Flc S 5ER St
(ICICIAM) S SIFFBIEEZHEY, ¢ TR - CRORHSH—F 7 UARBETESHES, )

ERZOEA

e R ]

.
ERHEGEEE. M. o S—-OREN. BERAOUBERONY
La RICE VIERE S =

T" -

T SREMYPT L AALSLARICESVT, CREBPRER
U SEBRALEL-F IR MARBER (EFL - £—
=

73 UA DM £RIR
A= SC PER 212 L2, SRR SRBODBE
PRI EHR L TEALEERE

Y RICERRAD A S EERROE =S LIEGS LS
o, UZSERERSNHT L HERCESEEF T v 2oL
74 W

# EOER7OEARSEREChIREGBUET,

3/78



EDINETOOOO
O00OO00O00O000000000o0nognoOond(Ee12566)
OooOooooOoooooooooboood

Bl o7 k- AT - v X TER RV ET.
7> ot

Ta B
il ol
—- - Bt
o : it
(BEE) e
——3
£ —
mEE

BREMELT (=2 2TV A m A PR e A F AT A AR IF 4 — = IHAS T =T S F v K~
RERUCESET,

#2727 FRERNIC A > FORIUCER T 4. TORREMIN O S A, A« FibE-DaliiRoi s cERE R e Y.,

4/78



BBIE LT, BEAYSETVERA.

Y ENSCEANCAERERICOVT, BRE LTABAY SIRITLERA,
FOt, ABHEBOEHOREE SIS T LICEYVET,

EDINETOOOO
O00DOo00oOo0oooo00oooooOd(EL2566)
Ooooooooooooooooooad

n A —RZBRTVY A SRR PAYDBY DI —T DRy NI~ DEBAIR

BREULET,

<HERLIE7ZI7DRY FI7—0>

»=m

YasrLTAT

LENE % 2

¥y Yy

BEMY s

E¥oT=Y% ¥ 4w

by S Y "
Wy B R
o Bt
¥l

W e

» naan W KLy

b Rl

Yax

)-r. 1]

v ™

yem

(2020 & 12 A%RE)

AZZ2ACZ0F¥— - TOAT a0 A=) & A—ARRTVT A RA ALY

(=) UZTy FOFPIZTHIERF-—LHABAERYLET. BF L. YIL—TROTITE
@ - o Eat SE L TERET>TVEY.

Y BERRICULESTI, A —AFATULH A NAPAVYORTEIIN—TOA > FOBREEH
(IGCIAM) D oRBEERITET,

Y A—RFRTUDT - A URRALAVYORT BT —FIE. FITICEITS 15 OEDMSETESRES LU
FEREREEERLTOET . > FTI2 1998 £ S ICCHEET* R TFOBELSH I00AM = 258242 L.,
12 FIcBW 5REmEERERICEALTVETY,
#1100 8T > FRAEROERRTT Y. 2020 &£ 9 AFIRE. @l 11 786,297 812 — (8 16 7k 6,642 (B,
1E—=1433ATHER) ICEVET.

W L ICICHIRIT h— L=
7 MEEEREE 3 I 70N MY — (1 FICSrA T T 128%. 2020 E10—12 BEY) .
AT © Association of Mutual Funds in india

@
2006 11 8
2012 2 14

5/78



EDINETOOOO

O00DOo00oOo0oooo00oooooOd(EL2566)
Ooooooooooooooooooad

®

2+ o » F
A=APATI L A
A IR T ¥

5OE B OE B A S % 4% E {2 5t
e AR ATV - At R
MALmY IR UG A=A AFY L FERES
FR T AF e T v FOCEE JBIR I
PR N R =N BN TR
£ %t = i 2 %oz i
z Umi=E =Z=FUF J{EEHRTT 2
e AR ATV - freen 2oy | GEFREEERE | =EUT JisRGRRASGT
ettt “ » | BiEEEEIES: BAR A1 S
_ ‘ {EEtaRiT T L
(SEMEDER RIS GEtEDRE, BED)

EEEFAEmEOEE R
FemERE - 2B E 2 50

= it

at

L

FmignFED M-, R, —FEER
MEITOIERD B Y, AMESELE - 8

iEEbd Ui oFH-F

RS, RR, —8
BEoHRLE, —HER
e N AL o E A
T REELEOIC,
hEd,

= EE
(FmE)

6/78



EDINETOOOO
O00DOo00oOo0oooo00oooooOd(EL2566)
Ooooooooooooooooooad

2020 12 649.5

1999 12
2000
2000
2000
2002
2007

© = 01 01 -

2010 12
2012 2
2020 12

018983 23,060 100
10

7/78



EDINETOOOO
O00DOo00oOo0oooo00oooooOd(EL2566)
Ooooooooooooooooooad

€y

2020 12
1
Vistra Alternative Investments(Mauritius) Limited

1.

2.

3.

4.

0.60
2006 10 9
8 31

8/78



EDINETOOOO
O00DOo00oOo0oooo00oooooOd(EL2566)
oopoodooodooooooodd

ICE BofA

0.22

0.2

2002 8 26

2 25

*1

*2

ICE

9/78



EDINETOOOO
O00DOo00oOo0oooo00oooooOd(EL2566)
Ooooooooooooooooooad

@

10/78



EDINETOOOO
O00DOo00oOo0oooo00oooooOd(EL2566)
Ooooooooooooooooooad

®

BRERERAS
R BHORE

K P&
(4B 320

- EEESONE - 24

- LIS £ URE ORIT

O Ol S R ot 5

- ERAEROE=SR ) LS

SBRUAIOE=R Y Y

IECREDEEPL P T EUHRR - F_AL—1 38
(5&FE) (56300
ES - HA ESA LBORTRRD CERRRODE=S U LT OHH—k
Frud CBRURIDE=SY LT OYE— b

2020 12

©)

11/78



EDINETOOOO
O00DOo00oOo0oooo00oooooOd(EL2566)
Ooooooooooooooooooad

®

10 20

10

12/78



@)

EDINETOOOO
O00DOo00oOo0oooo00oooooOd(EL2566)
Ooooooooooooooooooad

)

13/78



®

/— i OEIT

el £ N =

R LEoRE

| ST

T2 I
MW= ) s
WEIARIODE=S Y

o

/

e
Rl At
A —

2020 12

14/78

\&Exyammwm J//

EDINETOOOO

O00DOo00oOo0oooo00oooooOd(EL2566)
Ooooooooooooooooooad

37 6

/’ W OF = v & —\

A& « TS, TLAL

i - A BT A R
PF oo &

[Eosn  Ar—s = )
MERE =2 ) O
=k

BV AFOE=S ) A
F—

[ v27 . avrs17 2502 |




EDINETOOOO
O00OO00O00O000000000o0nognoOond(Ee12566)
OooOooooOoooooooooboood

EXHHR
BT 7 FOFHREES JUNREBINIRGHRONE 877> FEMORROLEE DS A LOREEOLE

FrFOEMRESR . 06FE1 B~020F 128 FPED M6 B~20005F128
AESHOWEREN . 2006851 A~2020F12 R ORI RES S 0 0065 B~20208128

() (%)
20,000 - - 100
[ sEemeansEnEe
16,000 B8O
12,000 60 Az
8,000 a0 338 32 F
) 19.3
o 20 15 68 93 1Mo o
Q (1] " " 9.1, g
-0 : : -12.1
-17.1 -17.4
N .-';L — ~40 -220 -17.5
Frorosumasice -395 ]
-w |
-80
— — — — S—— [ ] R —
6 T 0081 20194 202041 (/) Fref OEH FAES FRES SIEN FOEN FRER

A HAENETL. RINOGREESEESRL V0L
EFOEREN S R RS

HELTHALRELOTEY,
HEVET,

#77 Y FOEMBEERE,
FHELTHRLELOTEHL,
LA-EmMBERs i 8esfslE?,

<ERAEDSADEE>

e WIFIRGERR (TOPIX) (Rolda)

RIWornkEerlEfg L ttok
WECE R ERICE S THE

BEOISS R, 7P FEEOARMZEES ZAL2NT, LR
JEMOE B &I &0 D BT EMORERORS - ik - BER
Tk, EECHERT 2L SICERLELOTT.
FATOREE? 7287 7 FORERRS AR £ A,

| mIERERE TOPIO 12, Bt HMRIES S R OMRE TS, EROWE,

WRMEOLE. HREESEERICEY DY ATOWE - S oo BT R
(TOPIX) OEREEMRICET 2T ATl slsdmaEsmIImyra L <
LNVET.

I MSCI 1221 A 27 R
" RCEREACT ES )

M MECI T =oe o el |- =
ATy P2 (R, FHARS-R)

MSCHERE (MSCI D98 A - Fud R MSCI I T—35 0 e F—frw kA
FTue A B MCHnc A EH L TUSENT Y. FEEMCMT S8R DrktE
| 3§ F O — ORI MSCH Inc [CBM L8 ¥, S MSClincid, EEROAEEE
!'ﬂ'-q’:lEi‘llﬁck{fﬂﬁﬁ'#ﬂ:T%JEFJ%FI‘LTUEETn

NOMURA-EPI iz, TRHEsssmsiastiin
BahradicmELET.

BLTLHMMT. TOMNARIENIZEH

I E.II.-'J':T‘JGE FO=ril
j ®<8E AudRL-FAR-A)

YIATAE fFl""I'-M

L 3] lﬂﬂ}mm Al LI..J:%?R!-EME LT, AN—=AEMESFALTWET, |

ERanrARELLLOTY,

IR B GBEEM FO=i Ul = F A |

JPE N2 GBI FO—r Ul (B < B3k, ~ow 2 L -F—2), P EibA2 GRI-EM
FO=IUk = FLI—2 T 70 F (F—2) & 1P Morgan Securities LLC B,
DRLTWVESCTy2ATEY, Bied, DREELE LP. Morgan Securities LLC
|h_ﬂll..-$-!'

TEEA—2] i, ¥ E = 20EN T

15/78



EDINETOOOO
O00DOo00oOo0oooo00oooooOd(EL2566)
Ooooooooooooooooooad

€))
3.3 3.0
03 5224 3400 9 5
https://www_eastspring.co.jp/
@
0.3
€))
1.3497 1.227
0.5500 0.500
0.7700 0.700
0.0297 0.027

1.9497

16/78



Q)

®)

EDINETOOOO
O00DOo00oOo0oooo00oooooOd(EL2566)
Ooooooooooooooooooad

0.60

0.22

0.2

0.10

17/78



EDINETOOOO
O00DOo00oOo0oooo00oooooOd(EL2566)
Ooooooooooooooooooad

2037 12 31 20.315

15 0.315
2038 1 1 20

15
2037 12 31 2.1

NISA
NISA

2037 12 31 15.315

15 0.315
2038 1 1 15

15
2037 12 31 2.1

18/78




EDINETOOOO
O00DOo00oOo0oooo00oooooOd(EL2566)
Ooooooooooooooooooad

2020 12

19/78



EDINETOOOO
O00DOo00oOo0oooo00oooooOd(EL2566)
Ooooooooooooooooooad

2020 12 30
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107,062,067 0.47
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1
( ) )
) ( ) ( ) ( )

9 (2011 5 20 ) 68,501 68,501 0.6628 0.6628
10 (2011 11 21 ) 43,702 43,702 0.4832 0.4832
11 (2012 5 21 ) 36,086 36,086 0.4334 0.4334
12 (2012 11 20 ) 35,175 35,175 0.4970 0.4970
13 (2013 5 20 ) 40,170 40,170 0.6649 0.6649
14 (2013 11 20 ) 27,367 27,367 0.5134 0.5134
15 (2014 5 20 ) 35,0098 35,0098 0.7590 0.7590
16 (2014 11 20 ) 41,822 41,822 0.8995 0.8995
17 (2015 5 20 ) 39,141 39,141 0.9025 0.9025
18 (2015 11 20 ) 34,457 34,457 0.8477 0.8477
19 (2016 5 20 ) 27,946 27,946 0.7358 0.7358
20 (2016 11 21 ) 28,744 28,744 0.7902 0.7902
21 (2017 5 22 ) 32,472 32,472 0.9949 0.9949
22 (2017 11 20 ) 32,329 33,907 1.0244 1.0744
23 (2018 5 21 ) 29,390 29,390 0.9178 0.9178
24 (2018 11 20 ) 26,137 26,137 0.8681 0.8681
25 (2019 5 20 ) 26,129 26,129 0.9082 0.9082
26 (2019 11 20 ) 26,002 26,002 0.9226 0.9226
27 (2020 5 20 ) 15,672 15,672 0.6082 0.6082
28 (2020 11 20 ) 21,238 21,238 0.8527 0.8527

2019 12 26,271 0.9625

2020 1 25,766 0.9561

2020 2 24,518 0.9279

2020 3 14,863 0.5748

2020 4 16,587 0.6432

2020 5 16,344 0.6341

2020 6 18,233 0.7063

2020 7 18,667 0.7253

2020 8 20,740 0.8108

2020 9 18,856 0.7437

2020 10 19,086 0.7592

2020 11 21,710 0.8752

2020 12 22,755 0.9384
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1
9 2010 11 23 2011 5 20 0.0000
10 2011 5 21 2011 11 21 0.0000
11 2011 11 22 2012 5 21 0.0000
12 2012 5 22 2012 11 20 0.0000
13 2012 11 21 2013 5 20 0.0000
14 2013 5 21 2013 11 20 0.0000
15 2013 11 21 2014 5 20 0.0000
16 2014 5 21 2014 11 20 0.0000
17 2014 11 21 2015 5 20 0.0000
18 2015 5 21 2015 11 20 0.0000
19 2015 11 21 2016 5 20 0.0000
20 2016 5 21 2016 11 21 0.0000
21 2016 11 22 2017 5 22 0.0000
22 2017 5 23 2017 11 20 0.0500
23 2017 11 21 2018 5 21 0.0000
24 2018 5 22 2018 11 20 0.0000
25 2018 11 21 2019 5 20 0.0000
26 2019 5 21 2019 11 20 0.0000
27 2019 11 21 2020 5 20 0.0000
28 2020 5 21 2020 11 20 0.0000
9 2010 11 23 2011 5 20 11.8
10 2011 5 21 2011 11 21 27.1
11 2011 11 22 2012 5 21 10.3
12 2012 5 22 2012 11 20 14.7
13 2012 11 21 2013 5 20 33.8
14 2013 5 21 2013 11 20 22.8
15 2013 11 21 2014 5 20 47.8
16 2014 5 21 2014 11 20 18.5
17 2014 11 21 2015 5 20 .3
18 2015 5 21 2015 11 20 .1
19 2015 11 21 2016 5 20 13.2
20 2016 5 21 2016 11 21 7.4
21 2016 11 22 2017 5 22 25.9
22 2017 5 23 2017 11 20 8.0
23 2017 11 21 2018 5 21 10.4
24 2018 5 22 2018 11 20 5.4
25 2018 11 21 2019 5 20 4.6
26 2019 5 21 2019 11 20 .6
27 2019 11 21 2020 5 20 34.1
28 2020 5 21 2020 11 20 40.2

(

)

100
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) ) )

9 20101123 1,069,002,276 13,553,960,003 | 103,350,705,549
2011 20 b 7 b 7 E ) 7 E ) 7 E )
2011 21

10 1,269,658,757 14,175,863,695 90,444,500,611
2011 11 21

11 20111122 2,201,689,040 9,381,110,769 83,265,078,882
2012 21 7 b 7 7 ? 7 E b E
2012 22

12 440,266,501 12,932,427,309 70,772,918,074
2012 11 20

13 201z 112l 649,098,221 11,008,378,071 60,413,638,224
2013 20 b 7 b E b E I’ E

14 2013 21 374,741,338 7,478,269,375 53,310,110,187
2013 11 20
2013 11 21

15 2014 20 208,541,571 7,274,160,938 46,244,490,820
2014 21

1 7,417,853,37 7,165,310,74 46,497,033,44

6 2014 11 20 853,373 65,310,748 6,497,033,445
2014 11 21

17 2015 20 4,686,714,175 7,814,685,882 43,369,061,738

18 2015 21 2,789,952,709 5,509,056,786 40,649,957,661
2015 11 20 ’ b ’ ’ b ’ t b t

19 2015 112l 480,542,466 3,148,112,766 37,982,387,361
2016 20 b ’ ’ b ’ b b b
2016 21

20 734,704,336 2,338,947,669 36,378,144,028
2016 11 21

21 2016 1122 1,528,192,229 5,266,147,090 32,640,189, 167
2017 22 b 7 b I’ 7 I’ 7 ’ 7
2017 23

22 3,160,850,957 4,241,866,159 31,559,173,965
2017 11 20

23 20171121 3,111,163,309 2,646,181,998 32,024,155,276
2018 21 I’ 7 I’ ’ 7 ’ 7 7 7
2018 22

24 408,407,588 2,322,088,411 30,110,474,453
2018 11 20

25 2018 1121 231,899,949 1,571,695,261 28,770,679,141
2019 20 7 b 7 7 7 7 7 7
2019 21

26 776,432,272 1,363,229,006 28,183,882,407
2019 11 20

27 2019 1121 306,043,069 2,720,512,445 25,769,413,031
2020 5 20 7 I’ ’ 7 ’ 7 7 7

28 2020~ 5 21 412,980,901 1,276,151,054 24,906,242,878
2020 ll 20 7 7 ’ 7 ’ ? 7 ?
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27 28
2020 5 20 2020 11 20

449,225,750 501,355,473
107,280,237 107,141,402
15,269,571,414 20,851,877,643
15,826,077,401 21,460,374,518
15,826,077,401 21,460,374,518
3,589,497 91,964,088
3,266,722 2,833,568
145,187,619 125,936,230
1,316 1,469
1,512,576 1,531,530
153,557,730 222,266,885
153,557,730 222,266,885
25,769,413,031 24,906,242,878
10,096,893, 360 3,668,135,245
715,797,586 681,628,825
15,672,519,671 21,238,107,633
15,672,519,671 21,238,107,633
15,826,077,401 21,460,374,518
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27 28

2019 11 21 2020 5 21

2020 5 20 2020 11 20
7,896,225,430 6,941,099,801
126,701,141 569,207,057
583,200
8,022,926,571 6,372,475,944
201,993 174,688
3,266,722 2,833,568
145,187,619 125,936,230
1,563,463 1,546,126
150,219,797 130,490,612
8,173,146,368 6,241,985,332
8,173,146,368 6,241,985,332
8,173,146,368 6,241,985,332
107,349,211 193,574,825
2,181,004,058 10,096,893, 360
214,453,826 498,937,945
214,453,826 498,937,945
64,545,971 118,590,337
64,545,971 118,590,337
10,096,893,360 3,668,135,245
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28
2020 5 21
2020 11 20
12 133 60 61
27 28
(2020 5 20 ) 2020 11 20
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2019 8 31
(D)

ACC Limited 50,871 1,021,282 1,077,451 0.49
AVMBUJA CEMENTS LTD 1,128,250 3,413,091 3,181,520 1.47
AXIS BANK LTD 2,164,848 17,211,315 20,028,855 9.18
BAJAJ FINANCE LTD 209,509 7,574,382 9,729,687 4.46
BHARTI AIRTEL LTD 1,509,166 7,237,580 7,293,603 3.34
BAJAJ FINSERV LTD 55,424 4,611,574 5,498,908 2.52
BODAL CHEMICALS LIMITED 822,436 2,172,939 818,326 0.38
Brigade Enterprises Ltd 469,571 1,129,647 1,306,787 0.60
CONSO__CONSTRUCTION__CONSORTIUM 3,187,919 3,418,120 39,983 0.02
CONTAINER CORP OF INDIA LTD 1,202,275 7,828,573 8,516,281 3.91
Chalet Hotels Limited 847,971 3,336,329 3,463,561 1.59
Dixon Technologies India LTD 41,939 1,194,283 1,554,742 0.71
Engineers India Ltd 1,976,610 4,818,953 2,826,145 1.30
EASUN REYROLLE LIMITED 1,499,989 2,257,149 80,478 0.04
GAIL INDIA LTD 1,841,638 3,359,134 3,331,233 1.53
GATEWAY DISTRIPARKS LTD 1,088,559 2,408,455 1,488,151 0.68
GEl INDUSTRIAL SYSTEMS LIMITED 872,000 1,227,946 - 0.00
GREAT EASTERN SHIPPING CO 735,169 4,034,659 2,457,783 1.13
GUJARAT PIPAVAV PORT LTD 858,443 1,999,884 936,697 0.43
GUJARAT GAS LTD 1,103,479 2,615,973 2,739,529 1.26
GUJARAT STATE PETRONET LTD 1,872,970 3,942,942 5,738,301 2.63
GRINDWELL NORTON LTD 376,000 3,228,644 2,928,519 1.34
HDFC BANK LIMITED 105,706 3,716,763 3,281,944 1.50
HINDALCO INDUSTRIES LTD 2,714,764 9,626,718 6,978,093 3.20
ICICI BANK LTD 3,709,790 15,704,897 21,178,165 9.71
ITD Cementation India Ltd FV1 1,790,942 1,134,956 1,732,076 0.79
KOTAK MAHINDRA BANK LTD 519,924 8,669,510 10,371,512 4.76
LIC HOUSING FINANCE LTD 157,929 941,826 936,236 0.43
LARSEN & TOUBRO LTD 978,755 18,549,866 18,116,732 8.31
Mahanagar Gas Ltd 233,585 2,542,926 2,751,415 1.26
MAHINDRA & MAHINDRA FIN SECS 415,042 2,516,058 1,850,547 0.85
MOTHERSON SUMI SYSTEMS LTD 1,461,671 3,481,887 1,996,189 0.92
NTPC LTD 8,573,116 16,766,928 14,533,722 6.66
OBEROI REALTY LTD 100,914 694,236 798,707 0.37
Orient Electric Limited 527,909 1,055,923 1,157,582 0.53
THE PHOENIX MILLS LIMITED 175,000 1,528,725 1,697,358 0.78
Poddar Housing and Development Ltd 54,358 992,699 202,256 0.09
PRESTIGE ESTATE PROJECTS 324,409 944,087 1,336,134 0.61
RELIANCE INDUSTRIES LTD 1,006,988 16,688,564 17,520,895 8.03
Sadbhav Engineering Ltd 565,150 1,888,211 1,073,066 0.49
State Bank of India 487,958 2,263,391 1,862,178 0.85
SPICE JET LTD 732,325 1,415,737 1,355,787 0.62
SHREE CEMENT LTD 18,456 4,518,878 4,777,101 2.19
Starlog Enterprises Limited 394,158 747,253 94,202 0.04
TRIVENI TURBINE LTD 696,213 1,305,676 962,454 0.44
VEDANTA LTD 2,451,130 10,911,828 4,753,085 2.18
VOLTAS LTD 237,433 2,144,519 2,117,615 0.97

52,348,661 220,794,916 208,471,591 95.59

9,610,684 4.41
218,082,275 100.00
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