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1,130,081 1,973,500

103,332 323,070

) 220,348

1,026,749 2,296,570

1,026,749 2,296,570

1,035,373 2,308,629
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1 2
( 2020 2 7 ( 2020 7 28

2020 7 27 ) 2021 1 25 )

23,378 322,430

38,047 19,966

61,425 302,464

8 4

158 193

8,057 11,272

409 594

8,632 12,063

70,057 290,401

70,057 290,401

70,057 290,401

- 103,332

- 136,001

- 136,001

33,275 -

33,275 -

103,332 323,070
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133 60
61
20200 7 25 26 2 2020 7 28 2021
1 25 182
1 2
[2020 7 27 ] [2021 1 25 ]
1,000,000 1,130,081
130,081 843,419
1,130,081 1,973,500
103,332
1 2
2020 2 7 2020 7 28
2020 7 27 2021 1 25
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[2020 7 27 1 [2021 1 25 1

@ @

@ @

® ®

1 2020 7 27

23,167

23,167

2 2021 1 25
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322,430
322,430
1 2020 7 27
15,617, 15,423 194
15,617, 15,423 194
15,617, 15,423 194
)
2 2021 1 25
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1 2
[2020 7 27 1 [2021 1 25 1
1 0.9086 1.1637
¢! ) (9,086 ) (11,637 )
@
)
SISF US Dollar Liquidity Class | 0.77 91.44
SISF Global Emerging Markets 112.15 21,525.94
Smaller Companies Class | Acc
112.92 21,617.38
(2,244,748)
2,244,748
(2,244,748)
1.
2.
3.
4.
2 100. 0% 100. 0%
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2019 1 1 2019 12 31

2020 6

2020 6 30

471,042,365

/¢ ) 271,084
471,313,449

52,575,555

124,786

73,570

524,087,360
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68,995
146,929
215,924
523,871,436
2020 6 30
/
US Treasury 1.375% 31/10/2020 usD 17,000,000 17,066,718 3.26
17,066,718 3.26
17,066,718 3.26
17,066,718 3.26
Banque Federative du Credit Mutuel SA,
FRN, 144A 1.625% 20/07/2020 usD 5,830,000 5,833,502 1.11
JPMorgan Chase Co., FRN 2.046%
29/10/2020 usD 4,580,000 4,592,440 0.88
US Treasury Bill 0% 02/07/2020 usD 40,000,000 39,999,880 7.64
US Treasury Bill 0% 16/07/2020 usD 38,186,000 38,184,091 7.29
US Treasury Bill 0% 06/08/2020 usD 38,008,000 38,002,679 7.25
US Treasury Bill 0% 13/08/2020 usD 38,353,000 38,346,472 7.32
US Treasury Bill 0% 10/09/2020 usD 41,055,000 41,043,462 7.83
US Treasury Bill 0% 24/09/2020 usD 49,797,000 49,780,980 9.50
US Treasury Bill 0% 10/12/2020 usD 12,455,000 12,446,243 2.38
268,229,749 51.20
268,229,749 51.20
Exxon Mobil Corp. 0% 01/07/2020 usD 10,000,000 9,999,979 1.91
9,999,979 1.91
Banco Santander Sa Corporate Commercial
Paper 0% 08/03/2021 usD 19,000,000 18,945,157 3.62
Credit Agricole Corporate and
Investment Bank 0% 08/02/2021 USsD 25,000,000 24,950,599 4.76
Danske Bank A/S 0% 23/07/2020 usD 14,500,000 14,498,694 2.77
DNB Bank ASA 0% 14/10/2020 usb 9,000,000 8,995,045 1.72
DNB Bank ASA 0% 12/03/2021 usD 15,000,000 14,969,506 2.86
Hsbc Usa Inc Corporate Commercial Paper
Discount 0% 03/08/2020 usD 20,000,000 19,995,844 3.82
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Nordea Bank AB 0% 20/07/2020 USD 9,750,000 9,749,485 1.86
Nordea Bank AB 0% 14/01/2021 USD 10,000,000 9,985,920 1.91
Societe Generale SA 0% 04/01/2021 USD 19,000,000 18,968,150 3.62
Svenska Handelsbanken AB 0% 22/01/2021 USD 25,000,000 24,959,944 4.75

166,018,344 31.69
Apple, Inc., 144A 0% 03/08/2020 USD 10,000,000 9,998,659 1.91
9,998,659 1.91
186,016,982 35.51
454,246,731 86.71
471,313,449 89.97
52,575,555 10.04
C ) (17,568) (0.01)
523,871,436 100.00
2020 6
2020 6 30
86,458,346
/C ) 4,861,989
91,320,335
3,780,251
604
233,103
5,035
8
95,339,336
13,427
7
11,858
131,088
156,380
95,182,956

2020 6 30
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/

Wise Talent Information Technology Co.
Ltd., Reg. S HKD 390,400 865,378 0.91
865,378 0.91
Alpargatas SA Preference BRL 220,397 1,190,679 1.25

Crystal International Group Ltd., Reg.
S HKD 2,630,000 573,317 0.60
Eclat Textile Co. Ltd. TWD 73,860 853,170 0.90
Eicher Motors Ltd. INR 2,829 686,034 0.72

Ez Tec Empreendimentos e Participacoes
SA BRL 127,218 932,596 0.98
Li Ning Co. Ltd. HKD 597,000 1,893,581 1.99
Macauto Industrial Co. Ltd. TWD 282,000 718,767 0.76
Merida Industry Co. Ltd. TWD 332,500 2,261,223 2.38
Nexteer Automotive Group Ltd. HKD 1,371,000 940,770 0.99
Nien Made Enterprise Co. Ltd. TWD 252,000 2,447,805 2.56
Organizacion Terpel SA CoP 208,770 365,140 0.38
Tongcheng-Elong Holdings Ltd., Reg. S HKD 1,167,200 2,101,139 2.21

Topsports International Holdings Ltd.,
Reg. S HKD 739,000 943,285 0.99
15,907,506 16.71
Anhui Kouzi Distillery Co. Ltd. * A’ CNH 269,264 1,938,258 2.04
First Resources Ltd. SGD 1,053,600 1,049,737 1.10
Gruma SAB de CV * B’ MXN 171,291 1,820,441 1.91
Nissin Foods Co. Ltd. HKD 1,221,000 981,308 1.03
5,789,744 6.08
Grupa Lotos SA PLN 69,672 1,078,801 1.13
Qatar Gas Transport Co. Ltd. QAR 1,677,952 1,202,663 1.27
Thai Oil PCL THB 797,100 1,140,887 1.20
3,422,351 3.60
AEON Thana Sinsap Thailand PCL THB 207,200 723,819 0.76
Bolsa Mexicana de Valores SAB de CV MXN 598,067 1,101,725 1.16
Capitec Bank Holdings Ltd. ZAR 21,018 1,034,831 1.09

Cholamandalam Investment and Finance
Co. Ltd. INR 687,606 1,721,941 1.81
City Union Bank Ltd. INR 652,794 1,047,161 1.10
Credit Agricole Egypt SAE EGP 461,678 849,992 0.89

Eurobank Ergasias Services and Holdings
SA EUR 1,300,700 581,750 0.61
Moscow Exchange MICEX-RTS PJSC usb 1,195,011 1,908,785 2.01
TCS Group Holding plc, Reg. S, GDR usb 89,414 1,788,280 1.88
United Bank Ltd. PKR 1,227,640 756,378 0.79
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11,514,662 12.10
Alembic Pharmaceuticals Ltd. INR 156,360 1,887,881 1.99
Apollo Hospitals Enterprise Ltd. INR 61,406 1,096,449 1.15
Odontoprev SA BRL 298,096 793,740 0.83
3,778,070 3.97
Container Corp. of India Ltd. INR 179,515 992,092 1.04
CTCI Corp. TWD 1,268,000 1,674,484 1.76
Ferreycorp SAA PEN 1,809,518 813,916 0.86
Globaltrans Investment plc, Reg. S, GDR usb 60,383 330,295 0.35
Grupo Aeroportuario del Pacifico SAB de
cv' B MXN 166,024 1,173,498 1.23
Haitian International Holdings Ltd. HKD 763,000 1,549,049 1.63
Hefei Meiya Optoelectronic Technology,
Inc. © A CNH 188,991 1,405,871 1.48
International Container Terminal
Services, Inc. PHP 1,001,080 2,048,358 2.15
Lonking Holdings Ltd. HKD 2,934,000 889,481 0.93
S-1 Corp. KRW 21,434 1,529,860 1.61
SITC International Holdings Co. Ltd. HKD 1,366,000 1,457,491 1.53
United International Transportation Co. SAR 138,834 1,128,299 1.19
Voltronic Power Technology Corp. TWD 90,000 2,580,289 2.70
17,572,983 18.46
ASM Pacific Technology Ltd. HKD 168,500 1,768,110 1.86
Chroma ATE, Inc. TWD 513,000 2,628,520 2.75
Douzone Bizon Co. Ltd. KRW 16,770 1,422,526 1.49
Globant SA usb 10,228 1,501,076 1.58
King Slide Works Co. Ltd. TWD 126,000 1,433,222 1.51
Koh Young Technology, Inc. KRW 18,864 1,567,921 1.65
LEENO Industrial, Inc. KRW 32,549 3,060,190 3.21
LG Innotek Co. Ltd. KRW 8,622 1,250,696 1.31
Novatek Microelectronics Corp. TWD 234,000 1,804,950 1.90
Pagseguro Digital Ltd. * A usb 29,333 1,028,934 1.08
Taiwan Union Technology Corp. TWD 214,000 1,042,329 1.10
18,508,474 19.44
D L Industries, Inc. PHP 8,694,300 868,924 0.91
Duratex SA BRL 631,932 1,491,432 1.57
Magnitogorsk lIron Steel Works PJSC usb 1,827,042 967,002 1.02
Polymetal International plc GBP 122,974 2,404,226 2.52
SK Materials Co. Ltd. KRW 8,226 1,367,670 1.44
Supreme Industries Ltd. INR 81,030 1,208,586 1.27
8,307,840 8.73
Emaar Malls PJSC AED 2,834,144 1,057,329 1.11
Hang Lung Group Ltd. HKD 671,000 1,559,587 1.64
2,616,916 2.75
Energisa SA BRL 137,320 1,228,809 1.29
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Indraprastha Gas Ltd. INR 309,011 1,807,602 1.90
3,036,411 3.19

91,320,335 95.94

91,320,335 95.94

91,320,335 95.94

3,780,251 3.97

/C ) 82,370 0.09

95,182,956 100.00
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2021 1 29

3,351,720

530,301

2,821,419

2,467,223

1.1436
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Plan ( )
Do ( )
See ( ) Aladdin
( )
Schroder Investment Risk Framework[SIRF]
2021 1
54 559,873,131,207
38 59
2 19 52
193 2 1 30 2020 1 1 2020 12
31
(
29 30
(2019 12 31 ) (2020 12 31 )
1,345,979 1,534,103
62,562 49,578
*2 1,010,000 642,500
*2 207,801 191,426
639,271 661,082
1,013,562 930,143

67,568 36,319
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49,534 0
4,396,281 4,045,154
*1 13,588 14,618
*1 37,863 37,439
51,451 52,057
3,699 3,699
2,323 2,192
6,022 5,892
- 2,301
248,310 272,147
946,117 922,611
1,194,428 1,197,060
1,251,902 1,255,010
5,648,183 5,300,165
(
29 30
(2019 12 31 ) (2020 12 31 )
51,958 48,921
181,987 198,476
*2 1,666,506 1,590,190
76,786 78,265
- 30,207
1,977,239 1,946,060
*2 542,551 503,570
5,730 0
840,311 908,080
14,773 5,915
55,952 56,736
1,459,318 1,474,302
3,436,558 3,420,362
490,000 490,000
500,000 500,000
500,000 500,000

1,221,625 889,697
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1,221,625 889,697
2,211,625 1,879,697
- 104
- 104
2,211,625 1,879,802
5,648,183 5,300,165
(
29 30
2019 1 1 2020 1 1
2019 12 31 2020 12 31
2,711,007 2,520,799
3,914,289 3,145,290
2,216,257 1,658,573
8,841,553 7,324,663
807,843 739,677
105,904 118,242
1,080 0
217,840 212,694
1,473,096 1,261,593
3,000 2,200
298,912 296,291
18,610 24,042
7,266 8,987
13,722 11,509
5,238 4,983
*1 2,952,515 2,680,221
209,369 411,020
1,501,295 1,461,347
748,730 655,267
8,807 1,744
63,033 9,376
48,865 39,608
249,794 261,255
130,479 103,991
5,273 13,641
191,334 186,076
9,311 17,045
1,489,533 1,295,403
*] 4,637,206 4,455,781
1,251,831 188,660
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463 64

15 8

70 -

- 15,700

4,186 -

2,055 2,865

6,790 18,639

10,117 -

1,438 1,052

11,555 1,052

1,247,065 206,247

61,497 61,288

1,103 0

62,601 61,288

1,184,464 144,959

298,822 85,880

119,074 23,505

417,897 109,386

766,567 35,572

29 2019 1 1 2019 12 31
490,000, 500,000 1,925,057 2,915,057 433 2,914,623
1,470,000 1,470,000 1,470,000
766,567 766,567 766,567
433 433
- - 703,432 703,432 433 702,998
490,000, 500,000 1,221,625 2,211,625 - 2,211,625
30 2020 1 1 2020 12 31

490,000, 500,000 1,221,625 2,211,625 0 2,211,625
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367,500 367,500 367,500
35,572 35,572 35,572
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490,000( 500,000 889,697| 1,879,697 104 1,879,802
30
2020 1 1
2020 12 31
@
2016 4 1
)
5
@
)
®
29 30
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*1 *1
166,477 167,961
155,860 165,765
29 2019 1 1 2019 12 31
1
29 29 29 29
9,800 9,800
9,800 9,800
2
3
4
€3]
1
)
2019
2018 2019
27 1
3 980,000 00,000 1 31 3 29
2019
2019 2019
9 24 490,000 50,000 6 30 9 30
@)
1
)
202
3()52 245,000 25,000 2019 2020
’ ’ 12 31 3 31
30 2020 1 1 2020 12 31
1
30 30 30 30
9,800 9,800
9,800 9,800
2
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)
2020
2019 2020
3 23 245,000 25,000 12 31 3 31
2020
2020 2020
9 28 122,500 12,500 6 30 9 30
@
29 30
2019 1 1 2020 1 1
2019 12 31 2020 12 31
1 1,251 1
1 0 1
1,251
29 30
2019 1 1 2020 1 1
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€ €
29 2019 12 31
1,345,979 1,345,979
1,010,000 1,010,000
207,801 207,801
639,271 639,271
1,013,562 1,013,562
4,216,615 4,216,615
181,987 181,987
1,666,506 1,666,506
542,551 543,790 1,239
2,391,045 2,392,284 1,239
30 2020 12 31
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1,534,103 1,534,103
642,500 642,500
191,426 191,426
661,082 661,082
930,143 930,143
3,959,255 3,959,255
198,476 198,476
1,590,190 1,590,190
503,570 504,495 925
2,292,237 2,293,162 925
29 30
2019 12 31 2020 12 31
1
2
3
4
5
1
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2 2
3 3
2
29 2019 12 31
1 1
1,345,979
1,010,000
207,801
639,271
1,013,562
4,216,615
30 2020 12 31
1 1
1,534,103
642,500
191,426
661,082
930,143
3,959,255
3
29 2019 12 31
30 2020 12 31
29 2019 12 31
30 2020 12 31
1,778 1,663 115
522 533 11
2,301 2,197 104
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29 2019 1 1 2019 12 31
8 7
30 2020 1 1 2020 12 31
8 7
29 30
2019 1 1 2020 1 1
2019 12 31 2020 12 31
1.
. 2.
[ @
905,285 840,311
130,479 103,991
195,453 36,222
840,311 908,080
©)) @
840,311 908,080
840,311 908,080
840,311 908,080
840,311 908,080
(©)) (©))
130,479 103,991
29 30
2019 1 1 2020 1 1
2019 12 31 2020 12 31
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1
665,647 622,353
257,303 278,054
4,523 1,811
17,132 17,372
1,510 3,020
946,117 922,611
946,117 922,611
946,117 922,611
2
30.6 30.6
4.9 61.2
0.0 0.5
0.3 16.7
35.3 75.5
10
1.4
29 30
2009 1 1 2020 1 1
2019 12 31 2020 12 31
91,375 55,952
35,422 783

55,952 56,736
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29 2019 1 1 2019 12 31
2,711,007 3,914,289 1,939,468 276,788 8,841,553
@
6,158,330 2,683,223 8,841,553
) 10
®
90
10%
30 2020 1 1 2020 12 31
2,520,799 3,145,290 1,399,699 258,873 7,324,663
@
5,324,188 2,000,474 7,324,663
() 10
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305,298 55,332
8)
159,053
9
63,840
9
1,092,097 129,496
7
356,723
(
9
50.7 61,401 5,295
7
4
180,139 12,277
8)
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9
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425.5 367,500 - -
100%
282.5 103,606 106,895
100%
1 156,744
(
61.6 - 3,182,500 642,500
5)
2) 2,815,000
5)
64 0
155.0 - 37,329 3,797
3) 6)
280,596 43,220
7
154,845
8)
48,038
8)
901,637 176,391
6
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352,166
(
8
14.6 - 1,068,371 113,967
6)
737,191 85,441
7
35,856 2,893
(
6
100
100
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12%
29 30
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78,221 18 1 3,629 86
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342,037

51,000 2020 7 27

2020 3

8,000

48,323
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