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100.04
100.04
1

(2019 1 31 ) 539 539 0.9306 0.9306
(2020 1 31 ) 895 895 1.0573 1.0573
(2021 2 1 ) 940, 940, 1.1967 1.1967
2020 2 859 — 0.9593 —
3 574 — 0.8227 —

4 1,126 — 0.8978 —

5 1,517 — 0.9291] —

6 992 — 0.9888 —

7 829 — 1.0180, —

8 1,098 — 1.0797 —

9 2,114 — 1.0376] —

10 843 — 1.0384 —

1 913 — 1.1474 —

12 913 — 1.1682 —
2021 1 958 — 1.2199 —
2 1,042 — 1.2538] —

74/136



EDINETOOOO

O00000000000(E32909)

ooooodooodooodnoodd

1
1 2018 5 17 2019 1 31 0.0000]
2 2019 2 1 2020 1 31 0.0000]
3 200 2 1 2021 2 1 0.0000]
1 2018 5 17 2019 1 31 6.94
2 2019 2 1 2020 1 31 13.61
3 20200 2 1 2021 2 1 13.18

()

100
1 2018 5 17 2019 1 31 5,035,709, 786 4,455,871,318
2 2019 2 1 2020 1 31 9,395,639,548 9,128,731,873
3 2020 2 1 2021 2 1 31,658,295, 387 31,719,204,118
()1
2021 2 26

1,743,214,616 99.96
( ) - 731,530 0.04
) 1,743,946,146 100.00
- 12,546,896 0.71

)
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Q) (D) ) ) ()
VANGUARD VALUE ETF 25,759 12,559.25 323,513,732 13,346.06 343,781,224(19.71]
ISHARES MSCI JAPAN ETF 45,338 7,128.69 323,200,970] 7,353.56 333,395,817]19.12]
INVESCO QQQ TRUST SERIES 1 8,913 33,620.13] 299,656, 300f 33,238.18, 296,251,965(16.99
ISHARES CHINA LARGE-CAP ETF 50,114 5,284.07 264,806,057 5,304.00f 265,804,656/15.24]
ISHARES MSCI TAIWAN ETF 18,847 5,890.08 111,010,408 6,300.62 118,747,879 6.81f
ISDOMTREE INDIA EARNINGS 35,476 3,047.66) 108,118,808 3,343.68 118,620,658 6.80]
VANGUARD FTSE EMERGING MARKE 19,606 5,730.73 112,356,728 5,657.81 110,927,072 6.36|
ISHARES MSCI USA ESG SELECT 9,282 8,734.94 81,077,736 8,972.13 83,279,333 4.78
VANGUARD MID-CAP GROWTH ETF 3,163 22,346.58 70,682,258 22,891.56) 72,406,012 4.15
99.96
99.96

118,099.55 12,528,000 12,546,896 0.71

76/136



EDINETOOOO
00000000040 m0(Ee32909)
Oooooooooooobooooonoad

I |

2021452826BHRE
BEREE 125388
BEMFE-AEEOHES P T
=) e
Iﬁmi - RAREE W — FPEN(EE) 130
4000 e e = rmrsomrrmrs srameran s srers s rwren s swr s s e e CLLEG TIPS |-
T ot v e ] R S N e RS N AP SR R - PSR- 1 |1 S - 30 ‘Hﬂmﬁﬂ'
10000 ~ T e I B i ; L _;15 m m
T30 o e e Nl S [ g 2 [ 10 bl 08
202041 8 0F
BOO0 b oo oo rm e 5 2021528 0
[ BEXRM 0
4,000 0 *EEi 1 DY REMOSETT,
201875717 1048 20187372 T/35 12/17 2020/5/10 102 2021/2/24
*EREEOHNIEREMERETY.
FEGHREORR
WA T 08348
1 BAE HAKE |
1 ;VAWJF-RDV#LLEEI’F | 19.7%
| 2 |ISHARES MSCI JAPAN ETF | 18.1% |
| 3 EIN"u"EECD Q00 TRUST SERIES 1 | 17.0% |
| 4 élSHARESEHIN.ﬁ- LARGE-CAP ETF | 16.2% |
| 5 |ISHARES MSCI TAIWAN ETF | 68% |
| 6 | WISDOMTREE INDIA EARNINGS | &e8% |
| 7 |VANGLUARD FTSE EMERGING MARKE | B4% |
| 8 |ISHARES MSCI USA ESG SELECT | 48% |
| 8 | VANGUARD MID-CAP GROWTH ETF | 4.7% |
[o]- | — |
*EEETH—Tr v Ficki o HREBELTT.
FRNSEFEOEE (BF~—2)
25% | _
s T s F
L= T T T T P .
. R T —— !
OSSOSO S I
1 | 1 1 1 —1'5’“ 1 1 i
S 21.00% 0.22% 7.33%
L ] R e 1
A b i s e i e e A i e e el L Hi e e A T L LA |
-15%
20128 20134 20148 20154 20165 20174 2018% 20194 20208 20214

* 7 Fy FOEMESETE L. BSNtESEERRL 0L THELTWET.
¥ TP FRRYFI—FREDEY A,
* 20185 EFEE(GEITE) S ERETORTE 2021 SR EMECARETOMBEERTLTVET.

077 FOERAENR. B ETAZOEMTE . FROEANRENRT I LOTRBED FA.
077 »FOEARRRBHE EREHOR—LA—JTATRLTWSBEFBD ET.

771136



EDINETOOOO
00000000000(E32909)
0O00000000000000000

03-6629-7090

9 30 17 00
https://www._money-design.com/

16

78/136



EDINETOOOO
00000000000(E32909)
0O00000000000000000

0.15

03-6629-7090

9 30 17 00
https://www.money-design.com/

79/136



EDINETOOOO
00000000000(E32909)
0O00000000000000000

< EEBRFE LD G N>
(=) FEEBIECMEE=-7 7/ FISEA
AhohTLaEMRESELEETE
Bl I L LR ED HEEME= (a) SHEBHEDEENS
(b)) AL (77 FOERICEE
2 HERGEDIAR EHEBELEED
[b) BEE
"""""" EEME=- TR EE
STEHOEEESO ST
& o - iE
(=) {ZEBTE
MEEEE -
BT AR 2 %A
(2] - (b)
s
03-6629-7090
9 30 17 00

https://ww.money-design.com/

2018 5 17

10

80/136



EDINETOOOO
00000000000(E32909)
0O00000000000000000

81/136



< EEHEOE RN
=
: ig
.
W | eERELLE|
% i
¥

EDINETOOOO
O00000000000(E32909)
0O00000000000000000

B=
BEENEE \ | B _
FHHETEDF 2 =
= | | EEOBEMER )| o i
& MaH® 2L D E
> % EE
B
LRTHLMES %
il

https://www._money-design.com/

https://www.money-design.com/

82/136

10



59

2021

133

2

1

83/136

EDINETOOOO
00000000000(E32909)
0O00000000000000000

38
12

(020 2 1



EDINETOOOO
O00000000000(E32909)
0O00000000000000000

2 3
2020 1 31 2021 2 1
2,007,172 3,724,868
895,294,932 940,408,166
47,144,091 2
944,446,195 944,133,034
944,446,195 944,133,034
47,144,091 -
72,994 135,453
1,569,273 2,912,202
364,905 677,213
49,151,263 3,724,868
49,151,263 3,724,868
846,746,143 785,837,412
48,548,789 154,570,754
11,774,030 87,724,306
895,294,932 940,408, 166
895,294,932 940,408, 166
944,446,195 944,133,034
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2 3
2009 2 1 2020 2 1
2020 1 31 2022 2 1
73,686,350 45,752,101
73,686,350 45,752,101
150,705 237,540
3,240,043 5,107,025
753,432 1,187,717
4,144,180 6,532,282
69,542,170 39,219,819
69,542,170 39,219,819
69,542,170 39,219,819
72,600,030 48,504,487
40,253,283 48,548,789
178,964,016 46,096,118
178,964,016 A
- 46,096,118
87,104,084 27,798,459
- 27,798,459
87,104,084 i
48,548,789 154,570,754

85/136



EDINETOOOO
O00000000000(E32909)
0O00000000000000000

2 1 1 31
2020 2 1 2021 2 1
2 3
2020 1 31 2021 2 1
846,746,143 785,837,412
1 1.0573 1.1967
(10,000 ) (10,573 ) (11,967 )
2
2019 2 1 2020 2 1
2020 1 31 2021 2 1
11,773,988 | A 12,169,236
0 75,555,070
36,774,759 | C 66,846,448
2 | o 0
48,548,789 | E 154,570,754
(E=A+B+C+D) (E=A+B+C+D)
846,746,143 | F 785,837,412
10,000 573 | 6 10,000 1,966
(G=E/Fx 10,000) (G=E/Fx 10,000)
10,000 0 | H 10,000 0
(1=Fx H/10,000) 0|1 (1=Fx H/10,000) 0
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2 3
2009 2 1 2020 2 1
2020 1 31 2021 2 1
2 3
2020 1 31 2021 2 1
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2 ( 2019 2 1 2020 1 31 )
2,492,107,
2,492,107,
3 ( 2020 2 1 2021 2 1)
89,182,723
89,182,723

2 2020 1 31

3 2021 2 1

2 2020 1 31

3 2021 2 1
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2 3
2019 2 1 2020 2 1
2020 1 31 2021 2 1
579,838, 468 846,746,143
9,395,639,548 31,658,295,387
9,128,731,873 31,719,204,118
'6)) 2021 2 1
) 2021 2 1
693,311,830 940,408,166
693,311,830 940,408,166
)
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2020 1 31 2021 2 1
130,281,573 262,922
123,654,706 8,922,291

1,186,517,221 1,596,140,052
- 310
1,440,453,500 1,605,325,575
1,440,453,500 1,605,325,575
130,280,647 1,773,728
47,144,091 6,232,022
177,424,738 8,005,750
177,424,738 8,005,750
1,060,074,376 1,177,632,347
202,954,386 419,687,478
1,263,028,762 1,597,319,825
1,263,028,762 1,597,319,825
1,440,453,500 1,605,325,575
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12 133 60
61
2020 1 31 2021 2 1
1,060,074,376 1,177,632,347
1 1.1915 1.3564
(10,000 (11,915 ) (13,564 )
2019 2 1 2020 2 1
2020 1 31 2021 2 1
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2020 1 31 2021 2 1

( 2019 2 1 2020 1 31 )
34,009,457
34,009,457
( 2020 2 1 2021 2 1)
176,378,590,
176,378,590,
( )
2020 1 31
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2021 2 1
1
1,621,000 1,621,310 310
1,621,000 1,621,310 310
1,621,000 1,621,310 310,
2020 1 31
2021 2 1
2009 2 1 2020 2 1
2020 1 31 2021 2 1
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678,805,888
8,521,609,293
8,140,340,805
1,060,074,376

308,672,838

751,401,538
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1,060,074,376
28,214,270,692
28,096,712,721
1,177,632,347

484,320,517

693,311,830

6)) 2021 2 1
) 2021 2 1
INVESCO QQQ TRUST SERIES 1 7,588 2,386,881.28
ISHARES CHINA LARGE-CAP ETF 41,535 2,050,167.60]
ISHARES MSCI JAPAN ETF 45,554 3,051,662.46)
ISHARES MSCI TAIWAN ETF 19,696 1,089,976.64
ISHARES MSCI USA ESG SELECT 9,152 750,830.08
ANGUARD FTSE EUROPE ETF 18,172 1,084,868.40
ANGUARD MID-CAP GROWTH ETF 3,101 650,868.89
ANGUARD VALUE ETF 25,918 3,058,842.36
ISDOMTREE INDIA EARNINGS 39,171 1,122,249.15
209,887 15,246, 34686
(1,596,140,052)
1,596,140, 052
(1,596,140,052)
(QD) @)
2 @)
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2021 2 26

1,043,064,592

580,261

1,042,484,331

831,469,998

1.2538

1,763,145,647

19,199,501

1,743,946,146

1,226,639,040

1.4217

96/136



EDINETOOOO
00000000000(E32909)
0O00000000000000000

97/136



EDINETOOOO
00000000000(E32909)
0O00000000000000000

2021 2 100,000,000

1,000,000

100,000

200,000

100,000

100,000

350,000

85,000

201,500

75,125

154,691

81,456

74,972

191,531

84,283
2015 11 5 117,987,271 87,988,645
2015 11 6 192,993,508 117,987,271
2015 11 10 318,005,770 192,993,598
2015 12 4 393,007,216 318,005,770
2015 12 8 608,025,028 393,007,216
2015 12 9 708,026,956 608,025,028
2015 12 10 758,027,920 708,026,956
2015 12 11 833,034,247 758,027,920
2015 12 14 843,035,416 833,034,247
2016 2 15 90,000,000 843,035,416
2016 8 5 203,485,938 90,000,000
2016 9 16 493,465,370 203,485,938
2016 11 15 635,431,762 493,465,370
2016 12 21 845,422,944 635,431,762
2017 3 11 100,000,000 845,422,944
2017 7 14 349,991,362 100,000,000
2017 10 27 740,232,862 349,991,362
2018 6 29 3,240,221,662 740,232,862
2018 9 28 3,590,214,142  3,240,221,662
2019 3 22 100,000,000  3,590,214,142

2021 2
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28 1 1
2021 2 26
9 33,603
0 0
0 0
0 0
9 33,603
38 59
19 52
52
38 38 57
19 52
193 31
31
30
193 1
31 31 31
4,062,067 2,776,188
849,329 740,300
3,002 10,900
1,800,010 1,950,010
50,000 -
10,402 -
112,448 101,095
78,634 210,413

6,965,894 5,788,908
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30,690 30,690
39,897 38,756
35,759 42,848
34,829 26,597
143,377 175,152
288,746 50,171
1,162 1,079
433,286 226,403
20,365 39,874
2,000 2,000
26,995 26,075
10,616 4,682
59,976 72,632
528,092 325,634
7,493,986 6,114,542
31 31 31
545,972 1,040,324
- 500,000
34,336 52,098
417,469 273,064
- 3,800
6,943 7,788
1,004,722 1,877,075
400,000 -
58 -
400,058 -
1,404,781 1,877,075
100,000 100,000
12,023,924 12,023,924
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12,023,924 12,023,924
6,034,852 7,881,186
6,034,852 7,881,186
6,089,071 4,242,738

133 5,271
133 5,271
6,089,205 4,237,467
7,493,986 6,114,542
30 31
31 31 31
239,579 404,907
- 108,320
21,000 -
19,317 45,702
279,897 558,930
166,581 223,510
656,448 436,546
155,774 132,266
18,480 24,414
34,824 43,327
- 97,092
31,844 32,543
26,962 26,390
4,881 6,153
- 33,208
1,063,954 1,022,908
396,495 439,494
34,754 42,544
361,740 396,950
51,388 58,648
18,091 7,597
39,052 26,468
357,327 327,916
2,261 3,513
13,271 7,936

102/136



EDINETOOOO
00000000000(E32909)
0O00000000000000000

15,515 12,310

39,645 38,876

52,634 58,497

22,279 2,073

18,250 -

10,083 29,226

1,036,295 1,012,559

1,820,352 1,476,537

1,132 1,164

1,830 3,870

935 853

4,411 2,904

8,310 8,792

4,930 6,166

12,444 19,874

51,050 -

1,544 42,163

- 23

69,968 68,228

1,882,011 1,535,973

- 181,560

- 125,000

189,963 -

189,963 306,560

2,071,974 1,842,533

3,800 3,800

2,075,774 1,846,333

30 31 31

740,232 5,683,729 5,683,729 3,959,077 3,959,077 2,464,884
2,849,981 2,849,981 2,849,981 ] 5,699,962
3,490,214 3,490,214 3,490,214 ] ]
. . . 2,075,774 2,075,774 2,075,774
640,232 6,340,195 6,340,195 2,075,774 2,075,774 3,624,187
100,000 12,023,924 1 12,023,924 6,034,857 6,034,852 6,089,071
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361 361 2,464,523
- - 5,699,962
- - 2,075,774
494 494 494
494 494 3,624,682
133 133 6,089,205
31
100,000 12,023,924 4 12,023,924 6,034,852 6,034,852 6,089,071
- - 1,846,333 1,846,333 1,846,333
- - 1,846,333 1,846,333 1,846,333
100,000 12,023,924 4 12,023,924 7,881,186 7,881,186 4,242,738
133 133 6,089,205
1,846,333
5,404 5,404 5,404
5,404 5,404 1,851,738
5,271 5,271 4,237,467
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4,016 6,600 10,616
31 31 31
50,000 -
829 364
30 31

31 31 31
503 246
- 2,040
1,230 2,040

31 31
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118,043
API 63,516
181,560
API
400F 125,000
30 1 31 31
() 201,500 - 201,500
A () 75,125 - 75,125
B () 154,691 - 154,691
c () 81,456 - 81,456
D () 74,972 - 74,972
E () - 191,531 191,531
X () 84,283 - 84,283
() 672,027 191,531 863,558
191,531
- 3,000 - 3,000 -
29,318 20,900 6,242 43,976 -
29,318 23,900 6,242 46,976 -
10 692
11 350
12 200
14 200
15 100
16 200
17 500
19 3,000
20 500
20 500
21 19,400
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ETF

ETF
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21 3,500
22 1,000
31 31
() 201,500 - - 201,500
A () 75,125 - - 75,125
B () 154,691 - - 154,691
c ( ) 81,456 - - 81,456
D () 74,972 - - 74,972
E () 191,531 - - 191,531
X ( ) 84,283 - - 84,283
() 863,558 - - 863,558
3,000 - - 3,000 -
43,976 1,400 4,046 41,330 -
46,976 1,400 4,046 44,330 -
346
15 200
16 500
21 2,500
23 800
24 600
24 500
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31 31
@ 4,062,067 4,062,067 -
) 849,329 849,329 -
®3) 3,002 3,002 -
) 1,800,010 1,800,010 -
) 50,000 50,000 -
(6) 20,365 20,365 -

6,784,774 6,784,774 -
() 545,972 545,972 -
@ - - -
€) 417,469 417,469 -
@ 400,000 400,180 180

1,363,442 1,363,622 180

31

(€H) 2,776,188 2,776,188 -
&) 740,300 740,300 -

108/136




EDINETOOOO
00000000000(E32909)
0O00000000000000000

®) 10,900 10,900 }
4 1,950,010 1,950,010 -
®) - - -
(6) 17,846 17,846 -
5,495,245 5,495,245 -
) 1,040,324 1,040,324 _
0} 500,000 500,000 i
®) 273,064 273,064 -
1,813,388 1,813,388 -
@ @ (©) (O] ®)
Q)
@ @ (©))
C))
( 31 31 ) ( 31 )
- 22,027
2,000 2,000
26,995 26,075
28,995 50,102
( 31 31 )
10
10
4,062,067 - - -
849,329 - - -
3,002 - - -
1,800,010 - - -
50,000 - - -
6,764,409 - - -
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31 )
10
10
2,776,188 - - -
740,300 - - -
10,900 - - -
1,950,010 - - -
5,477,398 - - -
31 31 )
- 400,000 - - - -
- 400,000 - - - -
31 )
400,000 - - - - -
400,000 - - - - -
31 )
2,000
31 )
2,000
31 )
10,349 10,949 599
10,349 10,949 599
9,823 9,416 407
9,823 9,416 407
20,173 20,365 192
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Qa

31
3,808 4,025 217
3,808 4,025 217
17,218 13,821 3,397
17,218 13,821 3,397
21,026 17,846 3,179
« )
30 31 31
31 31
6,000 10,000 692 13,284
25 12 27 27 27 31 27 29
271 12 29 28 29 29 30
12 27 31 29
13 14
3,992 4,000 150 450
27 11 28 10 29 29 12
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29 11 28 10 29 29 12
11 10 11
15 16 18 21
40
400 700 300 19,400
29 15 29 23 30 14 30 11 12
29 15 29 23 30 14 30 11 12
14 22 10 13 10 11 11
22 23 24
1,000 800 600
31 17 16 11 14
31 17 16 11 14
11 16 11 15 11 11 13
26 25 1,000
“
6,000 10,000 346 5,884
346
6,000 10,000 5,884
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13 14
346 3,000 150 250
346 3,000 150 250
15 16 18 21
300 500 300 15,900
200 500 2,500
100 300 13,400
22 23 24
1,000
800 600
500
1,000 800 100
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26 25 1,000
700 6,948 10,122 10,122
13 14
10,122 10,122 18,548 18,548
15 16 18 21
18,548 20,099 20,099 29,760
22 23 24
29,760 29,760 29,760
26 25 1,000
DCF

592,243
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31 31 31
1,347,599 2,008,521
- 61,675
- 42,462
- 1,790
18,328 1,348
1,365,928 2,115,798
1,347,599 2,008,521
18,328 107,277
1,365,928 2,115,798
58 -
58 -
58 -
- - - 1,347,599 1,347,599
- - - 1,347,599 1,347,599
- - - 2,008,521 2,008,521
- - - 2,008,521 2,008,521

31
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ASP
249,789 30,107 279,897
249,789 30,107 279,897
1,831,576 11,224 1,820,352
7,262,990 230,996 7,493,986
33,750 18,883 52,634
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