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2,233,830,843 99.72
( ) — 6,324,316 0.28
( ) 2,240,155,159 100.00]
() () () () ()
1,250,745,153 1.813] 2,267,818,651] 1.7860] 2,233,830,843/99.72]

99.72

99.72

1

1 (2014 1 20 ) 532 532 1.0657, 1.0657,
2 (2015 1 20 ) 918 918 1.0394 1.0394
3 (2016 1 20 ) 940 940 0.9468 0.9468
4 (2017 1 20 ) 1,118 1,118 1.1647 1.1647
5 (2018 1 22 ) 1,471 1,471 1.3915 1.3915
6 (2019 1 21 ) 1,559 1,559 1.2862 1.2862
7 (2020 1 20 ) 1,688 1,688 1.4475 1.4475
8 (2021 1 20 ) 2,229 2,229 1.6811] 1.6811
2020 1 1,639 — 1.4101] —
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2 1,550 1.3319 —

3 1,545 1.3471 —

4 1,651 1.4323 —

5 1,709 1.4685] —

6 1,709 1.4695 —

7 1,790 1.5231] —

8 1,938 1.5820, —

9 1,907 1.5222 —

10 1,935 1.5181] —

11 2,082 1.6275 —

12 2,130, 1.6519 —

2021 1 2,240, 1.6545 —

1 2013 4 2 2014 1 20 0.0000]

2 2014 1 21 2015 1 20 0.0000]

3 2015 1 21 2016 1 20 0.0000]

4 2016 1 21 2017 1 20 0.0000]

5 2017 1 21 2018 1 22 0.0000]

6 2018 1 23 2019 1 21 0.0000]

7 2019 1 22 2020 1 20 0.0000]

8 2020 1 21 2021 1 20 0.0000]

1 2013 4 2 2014 1 20 6.57

2 2014 1 21 2015 1 20 2.47

3 2015 1 21 2016 1 20 8.91

4 2016 1 21 2017 1 20 23.01

5 2017 1 21 2018 1 22 19.47

6 2018 1 23 2009 1 21 7.57

7 2019 1 22 2020 1 20 12.54

8 2020 1 21 2021 1 20 16.14

)

100
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1 2013 4 2 2014 1 20 739,546,428 239,501,525
2 2014 1 21 2015 1 20 681,632,951 298,349, 366
3 2015 1 21 2016 1 20 373,649,176 263,521,363
4 2016 1 21 2017 1 20 231,218,856 264,250,772
5 2017 1 21 2018 1 22 356,311,405 258,879,305
6 2018 1 23 2019 1 21 386,648,309 231,739,519
7 2019 1 22 2020 1 20 245,550,221 291,742,708
8 2020 1 21 2021 1 20 467,933,693 308,262,099

()1

2021 1 29
499,708,305 22.37
1,020,927,009 45.70
688,783,302 30.83
2,209,418,616 98.91
( ) — 24,425,479 1.09
2,233,844,095 100.00;
— 1,456,782,280 65.21
)
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) ) ) ) )
iShares Core S&P 500 ETF 16,844 39,707.62 668,835,218 39,603.14 667,075,357|29. 86|
547,629,415 0.7554] 413,705,777 0.716f 392,102,661(17.55
iShares USD HY Corp Bond UCITS 31,342 10,792.39 338,255,271 10,804.27] 338,627,643]15.16]
ETF
Schwab Emerging Markets Equity 68,743 3,421.72 235,219,298 3,387.24 232,849,149(10.42
ETF
iShares Core S&P Mid-Cap ETF 4,869 25,463 .86 123,983,562 24,851.61 121,002,503| 5.42
iShares Core EURO STOXX 50 UCITS 26,1014 4,613.99 120,429,763 4,570.98 119,307,336 5.34
ETF
iShares Core FTSE 100 UCITS ETF 128,835 946.95) 122,001,544 921.17} 118,679,765| 5.31
iShares J.P.Morgan USD EM Bond 9,484 11,801.51 111,925,557 11,827.13 112,168,558| 5.02
UCITS ETF
57,298 1,922 110,126, 756 1,878 107,605,644( 4.82
98.91
98.91

11,690,000.00 1,214,302,700[ 1,221,020,500 54.66

933,000.00 117,781,920 118,043,160 5.28

822,000.00 116,493,840 117,718,620, 5.27
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7 8

2020 1 20 2021 1 20
18,674,875 36,711,972
1,680,776,503 2,223,269,651
9,700,000 1,468,000
1,709,151,378 2,261,449,623
1,709,151,378 2,261,449,623
9,210,698 6,455,019
273,664 329,358
10,195,500 23,648,353
53 100
810,894 1,425,768
20,490,809 31,858,598
20,490,809 31,858,598
1,166,572,788 1,326,244,382
522,087,781 903,346,643
271,503,310 481,454,748
1,688,660,569 2,229,591,025
1,688,660,569 2,229,591,025

1,709,151,378

2,261,449,623
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7 8

1 22 2020 1 21

1 20 2021 1 20
208,216,859 314,631,148
208,216,859 314,631,148
5,194 24,409
536,952 598,244
11,687,406 25,172,000
1,610,910 2,646,285
13,840,462 28,440,938
194,376,397 286,190,210
194,376,397 286,190,210
194,376,397 286,190,210
21,192,589 15,520,700
347,106,717 522,087,781
86,707,847 249,474,115
86,707,847 249,474,115
84,910,591 138,884,763
84,910,591 138,884,763
522,087,781 903,346,643
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7 8
2020 1 20 2021 1 20
1,166,572,788 1,326,244,382
1 1.4475 1 1.6811
1 (10,000 ) (14,475 )|(10,000 ) (16,811 )
7 8
2019 1 22 2020 1 21
2020 1 20 2021 1 20
A 36,955,577 A 112,134,981
B 20,300,066 B 158,534,529
C 250,584,471 C 421,891,895
D 214,247,667 D 210,785,238
E=A+B+C+D 522,087,781 E=A+B+C+D 903,346,643
F 1,166,572,788 F 1,326,244,382
10,000 G=E/Fx 10,000 4,475.37 10,000 G=E/Fx 10,000 6,811.29
10,000 H 10,000 H
I=Fx H/10,000 I=Fx H/10,000
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2021 1 20
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8
2020 1 20 2021 1 20
194,958,258 314,089,862
194,958,258 314,089,862
8
2019 1 22 2020 1 21
2020 1 20 2021 1 20
7 8
2019 1 22 2020 1 21
2020 1 20 2021 1 20

1,212,765,275
245,550,221
291,742,708

1,166,572,788
467,933,693
308,262,099

€Y)
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@

)
1,226,157,981 2,223,269,65]
1,226,157,981 2,223,269,65]

2020 1 20 2021 1 20
2,841,710 1,447,971
36,951,987 26,868,645
1,670,607,206 2,197,593,236
- 253,062
299,235 385,665
1,710,700,138 2,226,548,579
1,710,700,138 2,226,548,579
20,200,786 1,756,371
9,700,000 1,468,000
106 73
29,900,892 3,224,444
29,900,892 3,224,444
1,094,041,856 1,226,157,981

46/74




EDINETOOOO
00000000000 no(ELs787)
oopooogoodooonooodn

2020 1 20 2021 1 20
586,757,390 997,166,154
1,680,799,246 2,223,324,135
1,680,799,246 2,223,324,135
1,710,700,138 2,226,548,579
12
133 60
61
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2020 1 20 2021 1 20
1,094,041,856 1,226,157,981
1 1.5363 |1 1.8132
(10,000 ) (15,363 )|(10,000 ) (18,132 )
2020 1 21
2021 1 20
2 4
2020 1 20 2021 1 20
1 1
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2020 1 20 2021 1 20

2020 1 20 2021 1 20
174,279,363 150,960,642
174,279,363 150,960,642
2020 1 20
) ) () ()
1,054,531,714 1,074,732,500 20,200,786
892,223,820 910,386,000 18,162,180
80,778,550 81,920,900 1,142,350
81,529,344 82,425,600 896,256
1,054,531,714 1,074,732,500 20,200,786
2021 1 20
) ) () ()
1,441,094,771] 1,442 ,598,080 1,503,309
1,199,197,265 1,200,852,800 1,655,535
120,378,582 120,432,960 54,378
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121,518,924 121,312,320 206,604
1,441,094,771 1,442,598,080 1,503,309
)
1.
2.
2019 1 22 2020 1 21
2020 1 20 2021 1 20
2019 1 22 2020 1 21
2020 1 20 2021 1 20
2019 1 22 2020 1 21
1,151,846,255 1,094,041,856
99,047,709 235,436,452
156,852,108 103,320,327
1,094,041,856 1,226,157,981
@
)
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57,298 110,126,756
519,400,762 393,705,777
519,458,060 503,832,533
iShares Core S&P 500 ETF 16,844 6,401,562.20
iShares Core S&P Mid-Cap ETF 4,869 1,186,672.68
iShares J.P.Morgan USD EM Bond 9,084 1,025,946.96
UCITS ETF
iShares USD HY Corp Bond UCITS 30,142 3,113,668.60
ETF
Schwab Emerging Markets Equity 68,743 2,251,333.25
ETF
129,682 13,979,183.69
(1,452,856,560)
iShares Core EURO STOXX 50 26,101 952,164.48
UCITS ETF
26,101 952,164.48
(120,163,157)
iShares Core FTSE 100 UCITS ETF 128,835 851,728.18
128,835 851,728.18
(120,740,986)
519,742,678 2,197,593, 236
(1,693,760,703)
(
1.
2. )
3.
5 100.0% 85.8%
1 100.0% 7.1%
1 100.0% 7.1%
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2021 1 29

2,251,404,762

11,249,603

2,240,155,159

1,353,942,425

1.6545

2,261,348,865

27,504,770

2,233,844,095

1,250,745,153

1.7860
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2021 1
150
30,000
13,000
2021 1
1
1
2021 1
2021 1
55 434,643
55 434,643
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38 59
( 19 8 6
52 )
193 15 2020 1 1 2020
12 31 EY
2019 12 31 2020 12 31

677,158 998,579
1,400,000 800,000
6,720 14,635
2,622 1,471
151,985 293,497
8,884
16,949 37,697
7,331 16,553
2,262,767 2,171,319
28,585 35,181

14,479
) 14,105 35,181
79,461 77,137
79,461 77,137
30,115 464,867
2,017 432,851
229 623
27,868 31,392
138,162 577,186
2,400,929 2,748,506
5,163 5,959
38,423
120,042 206,729
1,897 29,627
10,750 17,764
13,264 17,559
3,000 3,000

154,119 319,063
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18,016 41,069
18,016 41,069
172,135 360,132
150,000 150,000
400,000 400,000
229,716 229,716
629,716 629,716
1,449,135 1,584,464
1,449,135 1,584,464
2,228,851 2,364,180
57 24,193
57 24,193
2,228,794 2,388,373
2,400,929 2,748,506
2019 1 1 2020 1 1
2019 12 31 2020 12 31
1,156,758 1,285,484
47,067
1,156,758 1,332,552
408,328 401,314
28,657 105,827
4,654 5,837
89,735 67,273
2,030 2,030
82 82
533,488 582,385
544,199 598,185
79,069 152,000
7 8
403 436
1,287 44,379
0 0
2,542
1,699 47,366
80,768 199,367
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2,517
2,517

423

723

1,146

83,285 198,220

36,010 77,119

16,715 14,226

19,294 62,892

63,990 135,328

2019 1 1 2019 12 31
150,000 400,000 229,716 629,716
150,000 400,000 229,716 629,716
1,385,144 1,385,144 2,164,860 1,593 1,593 2,163,266
63,990 63,990 63,990 63,990
1,536 1,536 1,536
63,990 63,990 63,990 1,536 1,536 65,526
1,449,135 1,449,135 2,228,851 57 57 2,228,794
2020 1 1 2020 12 31

150,000 400,000 229,716 629,716
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150,000 400,000 229,716 629,716
1,449,135 1,449,135 2,228,851 57 57 2,228,794
135,328 135,328 135,328 135,328
24,250 24,250 24,250
135,328 135,328 135,328 24,250 24,250 159,579
1,584,464 1,584,464 2,364,180 24,193 24,193 2,388,373
10
5 20
100 200 3
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2020
39 2020 3 31 3
28 2018 2 16 44

2019 12 31 2020 12 31

27,276 11,630

2019 1 1 2020 1 1
2019 12 31 2020 12 31

200,000 200,000

30,000 30,000
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2019 1 1 2020 1 1
2019 12 31 2020 12 31
289,853 277,335
17,296 34,764
13,264 17,559
3,000 3,000
14,649 18,963
36,410 60,299
2019 1 1 2019 12 31
13,000 13,000
2020 1 1 2020 12 31
13,000 13,000
2019 12 31 2020 12 31
28,200 28,200

82,900 54,700
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@

Q@

111,100 82,900
2019 12 31
€)) 677,158 677,158
@) 1,400,000 1,400,000
[©) 151,985 151,985
@)
2,017 2,017
2,231,161 2,231,161
€)) 120,042 120,042
(@) 10,750 10,750
130,793 130,793
2020 12 31
€)) 998,579 998,579
@) 800,000 800,000
(€)) 293,497 293,497
) 8,884 8,884
®)
432,851 432,851
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2,533,813 2,533,813
€)) 38,423 38,423
@) 206,729 206,729
©)) 29,627 29,627
) 17,764 17,764

292,543 292,543

@ @) ©) )

®)

@ @ ©) )

2019 12 31
1 1
5
677,158
1,400,000
151,985
2,229,144
2020 12 31
1 1
5
998,579
800,000
293,497
8,884
2,100,962

2019 12 31
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1,002 1,000
1,002 1,000
1,014 1,100 85
1,014 1,100 85
2,017 2,100 82
2020 12 31
383,231 311,000 72,231
383,231 311,000 72,231
49,620 86,981 37,360
49,620 86,981 37,360
432,851 397,981 34,870
2019 1 1 2019 12 31
57,922 1,652 364
57,922 1,652 364
2020 1 1 2020 12 31
268,298 64,367 19,987
268,298 64,367 19,987
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2019 1 1 2020 1 1
2019 12 31 2020 12 31
3,461 18,738
14,609 18,728
20 87
646 5,318
4,089
18,738 46,961
2019 1 1 2020 1 1
2019 12 31 2020 12 31
18,738 46,961
18,738 46,961
722 5,892
18,016 41,069
18,016 41,069
18,016 41,069
2019 1 1 2020 1 1
2019 12 31 2020 12 31
14,609 18,728
20 87
19 148
14,649 18,963
2019 1 1 2020 1 1
2019 12 31 2020 12 31
0.4 0.5

2.4 2.4
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2019 12 31 2020 12 31
7,418 11,077
259 210
1,245 3,791
4,061 5,376
5,516 12,575
1,394 378
92 30
25
8,310 9,085
28,324 42,526
456 456
27,868 42,069
10,677
10,677
27,868 31,392
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