2021 10

27
2020

03-3212-3411

1/74

11

EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

2020 12 10
( )



)

EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

( )
( )
|
I il
( )
( )
(G
12 C )
( (G
(
( »)
( )
( ( )
(
( )

2/74



EDINETOOOO
O000O0000O00O0oo(EL439)
ooooodooodooodnoodd

12 () 2 ¢ )

)
(https://www.toushin.or.jp)

2021 10

EXRAERD

eRoRBARLS

QEIZEA. HRA KL E D
EEL. EFREEDALAY
T . EHRELOESLETRSR.
MITGEORRASE, £FICEN
LEdRBMNRTTIERYLN
EYoERISEALEY.

OHEYIZHELTEICHE R &M
EEDT AR ERALET .

REHRET: - : VI GEFE: -

AR, BLHEYH L VIV AL EEODRER
REELBET TS, AELLTEN TRIZHTSMBHRTT SHHOD
EHICEL-HRERRLET, BHFTT.

2021
10

3/74



EDINETOOOO

O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

o 10 ( )
- 12
( )
( e )
18 2R 38 4R 5nm 6 AR 7R Br Opg 10 118 128
(@]
BEEETHiCED SE &
Eihho A
BEEE0ESE
o ( )

ST EEAR P L P R iER TN 28 S

R RE B EEMERS LRSS

10500 M

+500
G5 + @)

MEREH

N 1 [ =
500

(D)

10580
KA IR &
i+ @0 | SECE
100/

50 10450 [
+450 [
3+ &)

LR LR EA
- BL A SBL TS

+50 FEERER L + oA EREE
450

mERRE B s EE MR TR I8

10,500

*500 [
Gl + e

MEREH

o LI =
500

4174

10,400 [

BLLS5FIR &8 1

a0 M
+z0M J

LR EH
4 BO R
30 R L

b1 3
100/
10,300

420
B+ @

SHREH
o B %

+m LSl
420/



EDINETOOOO
O000O0000O00O0oo(EL439)
ooooodooodooodooodd

[e]
PiteD—EH RO —SRLELI TS S8 S AACEDEEH D —EHLEL CTEL T EEE
___d_%_ﬁﬁaﬁ_ 5 TT 7 4 o (1 B4 AR
%ﬁg%ﬁ; HIREEEICTED L REuER
s 0 | fﬁ‘f&i‘f’;%i - | o s ER s
B . 1if 38 i BC & LR ﬁ:m A I._;T;:ﬁ} 3 B . 1if 38 LA E LB
_ f. TEILE& (5
C LRI BRME | Ee)ms ik Ew el E & 1l 4
B3 T BlLolalFT, BT
( )
( ) ( )
) )
)
2007 25
)
el A
EHF o fwlih s TATy v« 7yl FiEHSRCED
EHed | e
TiE 5 K B IR A4 RS TR S L
vy 7R RS (77 FOMEORSTS L UTAE 5 8)
(77w FOMAGEEET I F) <M{ENE ST
BistbHE N A b7 o {57

R« RIERICMT ST

M slestt

(BESLOOMARL . e, —MAASORTORR
Efti s iciREaREe, HBeE LU
AR E O KO FETT 5 H)

BHEA (EEE)

5/74



)

)

EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

= A f2
i 8 At — ; — ZEx#EO
— St B A LA IroE J—
g — ; iz B lﬁﬁ!!&
g | S| 2| an | mw
2 | pzars | & | == zizamo
& Bt -— s'éiﬂmw:ﬂJ;r~?+f—?r:«|~| —
& RE® L | | wz SR
(2021 )
1981
1986
1987
1997
1997
2011
1227 . 30363 100
(
)
)
) ) () )
) )
)
(
)

(Pictet Global Selection Fund - Global Income Stock Fund

(

)

6/74

P Distribution Units)



)

EDINETOOOO
O000O0000O00O0oo(EL439)

Ooooooooooooooooooad

)
14 )
)
(
( )
(
)
0.6
()
)
12 31
)
( )
12 27 (

7174



EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

EECHTLEERRETDER

CEEHFEEREY EFo0—r UL REERS Y CERVASEBRER S
EEHFEOERERE. = (54 > ERBEDER A
ERRREELUEEEE T EEHRLEEERESSO g EEERERESC
EOEETOELESH =EiEE BoERAUASODER

A
EEEHIESSOERER. 8T
RS
(44)
EEERIEFOREAT

1

1

L EFEQLTSAT AR
(e B EE)

ER. F—F A B R ST 8.

ETEORTEREF D

AT S T ARG RANAIERES
EHEHA - EEEHAN. EEFEEE LT,
ATHEETR-EE

2021

)

8/74



)

)

10

10

EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

10

20

10

9/74



)

10

16

37

10/74

EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad



EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

=<1 A5 OEREE =

!

ERY A XERERS
EFU Ao EHY LA
ERY 2@ - th

(87 4 == ADEFHEE i)
- EEOHA RS

f '

EREELIELLEE BHERE

2021

7 7 FmE R

£ Lofo Al i i B s (i ;o
1200 3 T 100%
100 1 20%
10,000 + B0% -
3,000 1 40%
3,000 4 20% -
7,000 0%
sm0 | 20%
5000 1 + A%
4,000 4 50%
1000 4 i EEEF8 B0
—— e E i AR (TR
2,000 100%

12128 1eE1zA "fE.'EH 125F12R 1945120 2 1zA

EERE

AT/ T-RA&E SR AN AL FERSE

=0 L R e ) I

- IRESSTREE, BEN AP T
B U EREERBIDET R
SBH - LT O

T

HEFEAL T 7T AFE

FrUFENENLERED T AL DEEEOEE®

18.5%

“0.7%
42.5%

FFE

204651 B ~—2e0E12.7)

P .
o 193
65.8% 93% Bt
45% 3
14% 0% 0% |
am
47 5% A23% g7am
274%

< MAMEE
TR
R

SEFE XEEE FEIE STER ZEER FRE®

LT ITE. Frp HRE DR OS ARE S | CEhE TEDL51C
TEREL M TH . T ATOEESD 2 AN 728 Digeit i LR UL
i

GE) [ofidAie EEEmEE L. #i5 IO St =R EL a0 M LT EL O Th Y EEOEEHECTRL LT,
FRAREE L. oios BiEREMEE |2 DL THEL SO TRy, R OEERE |28 D0 THEL REERE S L LR E

ER

11/74



EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

E2016E1 B~20208 12 H M3 FEE O& AF|CE 150 FEOESEE O BB E7 r R BLUHh O RS EED S FIC 2
LWTETLEO TT., FEEIZ RIS 20T IRE T 08| 2F S5 T8L T 7.
< HREDT AMiEE =
B & # HIFHMmEETORXEIZNA M)
SEEE HE MSO J0H IR | BT oA & FRED
WER# MSO I7—3d 7= - 8T | B2 . i ED
B*xE & NOMIRAEF EE
SiEEE  FTSE R EEIERGE B, FikE
HEREEE FEIHYE-BTO- N T =27 RS E)
CaiTiEEL. A A UE LI EESFEL T F I~ — 208 E8E&ETES RBEL TEHNE T

i Lo EEEICo T i
i I SR R T OFY A ) B A i B (TOPOE . B el #5000 S IR 35— 30 TR L 7L vErEhen Bk s st e L. S50 |
1= AmeriheiEhnEE TEL S hhE T.UEEE T 3088 fEEE T Dith— T OHEFI I S At AR B AT TREE Mo
o LSRR L 9L AL FRES M il LU E O SE T h D5 - RMIERIE Rt ERRAL T 0 TR U B A FEL EE mEh s |
VL [t niE . EE R mER G LA A& OF LT R R OEREO IR LA SER OF L ETHERERL T3 T mMEs 3
iR S ECLeA A s IO HFEEL e Ine ATAZEL R RS T B kb R TaniEE TR Sh T3 7.3 = Bl |
V1S T EE BT O 0E A B I T T MEC Inc |ICRBLE T, BMEC T IR Ao tEEHS | DA st T
P o=t A B M e WIREE L AR T R O BE T S h T T L F A BRSNS TR S LOF T Oft0eT
D EAEEHE LT AT MO Inc | CRELI T, MNOMRAER EIfE: NOMURAER EE L. BIE At hiE TEEMTTHT h i3k |

FIENE MriEe i TEhE R T RN E I T — TR 2 b | 3T TR Th AR - A A A - e A b e
hF . EEEmI0EET EREL Toih— DI RE SR S ORBL T3 7, F AR HIEEE CiEREtE. ==t SHEtE. B8

| PERET 9o M T 7 oA CREFA AR | B L T YIETER L F B4, WFTCE ttBEFE#EE HA ) FToE t BEELEn ks E ) |
[Z. FTSE Fised Incame LG |ZEHIEE =, B BEEEDERE T8 &l RiEaa il Ceiiisa TinEFL HESiE 3. F
$EET|E FTSEFized Income LS C¥089B45 T L) $E# B 28~ TOdEFIIE FTSE Fxedincome LS HFLTLET. BP E|H -

B AT — 250 T = A IR BILH L GEAB T O = 25 T 25— 2 mAF [P Morean Securities LLC BiE LAAERL TSRS |
TIRMEERSE T T A E TR O e S T AR E R T T - A E AR I IR e S R TR R L TE
I hi=ggsfl b it h T3 3 EHEE T TR | P Morean Securities LG |DRELE T .

)
3.3 (3.0 )
) « )
)
1.21 (1.1 )
C )
0.4 0.65 0.05

0.35
0.1

12/74



EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

0.15
1.69 ()
1.21 ( 0.6 x 80 )
()
@)
(
)
0.055 (  0.05 )
)
@)
( )
)
( )
( ) ( )
| f s GERD
=

0 ez

5l & F

42 Hi

@




EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

iBmEte (SR

== - - el AR Es(SRISELE) (FFERIED
fg|%| % g {8 o5
e }‘E = > f:?‘gfg
.
& \_\/ T
iy
(
)
( ) (
( ( )
)
( )
( ) (
(
) )
( )
( ) :
28;1 . 20.315 ( 15 0.315 )
2038 20 ( v )
( )
28%471 b 15.315  ( 15 0-315 )
2038 15« r)
( )

14174



EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

2021
2020 12 30
D)
) )

880,774,524 79.67
214,792,759 19.43
( ) — 9,996,228 0.90
( ) 1,105,563,511 100.00

)
) ) ) ) )
1 322,982.9574| 2,779.85| 897,845,175 2,727| 880,774,524(79.67
2 173,457,772|  1.2282| 213,040,836]1.2383| 214,792,759| 19.43

)

79.67
19.43
99.10

)

2020 12
( ) )

(2011 10 ) 5,038 5,069 4,956 4,986
(011 12 12 ) 3,671 3,697 4,258 4,288
10 (2012 1 ) 3,003 3,116 4,065 4,095
11 (2012 12 10 ) 2,888 2,908 4,296 4,326
12 (2013 10 ) 3,086 3,104 5,137 5,167
13 (2013 12 10 ) 3,101 3,118 5,532 5,562
14 (2014 10 ) 3,046 3,061 5,937 5,967
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(

15 (2014 12 10 ) 3,069 3,083 6,542 6,572
16 (2015 10 ) 2,766 2,779 6,335 6,365
17 (2015 12 10 ) 2,434 2,447 5,847 5,877
18 (2016 10 ) 2,128 2,140 5,402 5,432
19 (2016 12 12 ) 1,956 1,968 5,210 5,240
20 (2017 12 ) 1,935 1,946 5,412 5,442
21 (2017 12 11 ) 1,837 1,847 5,420 5,450
22 (2018 1) 1,476 1,485 4,671 4,701
23 (2018 12 10 ) 1,391 1,400 4,677 4,707
24 (2019 10 ) 1,315 1,324 4,632 4,662
25 (2019 12 10 ) 1,269 1,277 4,573 4,603
26 (2020 10 ) 1,181 1,189 4,320 4,350
27 (2020 12 10 ) 1,125 1,133 4,234 4,264

2019 12 1,317 — 4,768 —

2020 1,318 — 4,780 —

1,280 — 4,655 —

1,060 — 3,861 —

1,115 —_ 4,071 —_

1,142 — 4,176 —

1,117 — 4,100 —

1,141 — 4,187 —

1,137 — 4,203 —

1,095 — 4,068 —

10 1,055 — 3,948 —

11 1,125 —_ 4,233 —

12 1,105 — 4,174 —

)
)

2010 12 11 2011 10 180
2011 11 2011 12 12 180
10 2011 12 13 2012 1 180
1 2012 12 2012 12 10 180
12 2012 12 11 2013 10 180
13 2013 11 2013 12 10 180
14 2013 12 11 2014 10 180
15 2014 11 2014 12 10 180
16 2014 12 11 2015 10 180
17 2015 11 2015 12 10 180
18 2015 12 11 2016 10 180
19 2016 11 2016 12 12 180
20 2016 12 13 2017 12 180
21 2017 13 2017 12 11 180
22 2017 12 12 2018 1 180
23 2018 12 2018 12 10 180
24 2018 12 11 2019 10 180
25 2019 11 2019 12 10 180
26 2019 12 11 2020 10 180

16/74



EDINETOOOO
O000O0000O00O0oo(EL439)
ooooodooodooodnoodd

27 2020 11 2020 12 10 180
)
2010 12 11 2011 10 3.34
2011 11 2011 12 12 10.45
10 2011 12 13 2012 11 0.31
11 2012 12 2012 12 10 10.11
12 2012 12 11 2013 10 23.77
13 2013 11 2013 12 10 11.19
14 2013 12 11 2014 10 10.57
15 2014 11 2014 12 10 13.22
16 2014 12 11 2015 10 0.41
17 2015 11 2015 12 10 4.86
18 2015 12 11 2016 10 4.53
19 2016 11 2016 12 12 0.22
20 2016 12 13 2017 12 7.33
21 2017 13 2017 12 11 3.47
22 2017 12 12 2018 11 10.50
23 2018 12 2018 12 10 3.98
24 2018 12 11 2019 10 2.89
25 2019 11 2019 12 10 2.61
26 2019 12 11 2020 10 1.60
27 2020 11 2020 12 10 2.18
) ( N+
( )x 100
Q)
) )
27,836,543 1,684,259,682
12,106,832 1,555,816, 159
10 9,567,315 1,021,761,735
11 11,912,167 900,044,716
12 21,067,800 735,600,009
13 69,802,082 471,247,496
14 19,763,010 495,376,493
15 15,656,316 454,464,174
16 12,893,756 337,747,909
17 7,595,494 210,287,030
18 11,734,886 236,736,894
19 10,037,728 193,303,450
20 9,288,613 189,189,877
21 7,236,937 193,814,823
22 7,597,101 237,532,311
23 6,999,775 192,149,732
24 9,536,002 143,701,939
25 22,505,278 87,643,908
26 23,584,604 63,685,009
27 15,137,979 92,144,807
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( 03-3212-1805(
) https://www.pictet.co.jp)
(
)
)
( )
( (
) )
( 03-3212-1805(
) https://www.pictet.co.jp)
( )
)
)
2007 25 ( )
)
)
11 10
2007 10
( )
)
10
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2020 10 2020 12 10
15,158,079 20,272,736
933,425,922 894,825,175
236,236,423 219,652,078
6,180,000
1,191,000,424 1,134,749,989
1,191,000,424 1,134,749,989
8,205,935 7,974,915
50,969 50,795
1,070,367 1,066,631
43 55
51,108 50,884
9,378,422 9,143,280
9,378,422 9,143,280
2,735,311,992 2,658,305,164
1,553,689,990 1,532,698,455
420,478,963 413,942,015
1,181,622,002 1,125,606,709
1,181,622,002 1,125,606, 709
1,191,000,424 1,134,749,989
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2019 12 11 2020 11

2020 10 2020 12 10
76,131,144 58,874,033
88,912,530 27,105,092
12,781,386 31,768,941
6,396 5,427
330,302 310,645
6,936,257 6,523,497
330,564 311,087
7,603,519 7,150,656
20,384,905 24,618,285
20,384,905 24,618,285
20,384,905 24,618,285
107,713 71,594
1,506,166,093 1,553,689,990
35,554,810 53,522,763
35,554,810 53,522,763
13,341,937 8,752,554
13,341,937 8,752,554
49,459,578 48,468,553
1,553,689,990 1,532,698,455
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)
( )
( )
( )
2020 10 2020 12 10
2,775,412,397 2,735,311,992
23,584,604 15,137,979
63,685,009 92,144,807
2,735,311,992 2,658,305, 164
1,553,689,990 1,532,698,455
( )
2019 12 11 2020 11
2020 10 2020 12 10
( 2019 12 11 2019 12 31 )
0.20
0.25
(2020 2020 10 )
0.20
150 156
(2019 12 11 2020 10 ) (2020 11 2020 10 )
A 12,777,985 A 12,360,752
B 0 B 0
C 16,371,817 C 19,620,558
D 402,579,353 D 418,934,492
E=A+B+C+D 431,729,155 E=A+B+C+D 450,915,802
F 2,764,179,890 F 2,726,641,057
10,000 G=E/Fx 10,000 1,561.85 10,000 G=E/Fx 10,000 1,653.72
10,000 H 30.00 10,000 H 30.00
I1=Fx H/10,000 8,292,539 I1=Fx H/10,000 8,179,923
151 157
(2020 11 2020 10 ) (2020 11 2020 11 )
A 12,552,437 A 13,184,919
B 0 B 0
C 16,844,502 C 20,422,258
D 405,045,424 D 419,784,774
E=A+B+C+D 434,442,363 E=A+B+C+D 453,391,951
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10,000

152
(2020

10,000
10,000

153
(2020

10,000
10,000

154
(2020

10,000
10,000

155
(2020

10,000
10,000

F
G=E/Fx 10,000
H

1=Fx H/10,000

11 2020 10 )

C

D

E=A+B+C+D

E

G=E/Fx 10,000
H

1=Fx H/10,000

11 2020 10 )

C

D

E=A+B+C+D

E

G=E/Fx 10,000
H

I=Fx H/10,000

11 2020 11 )

C

D

E=A+B+C+D

F

G=E/Fx 10,000
H

1=Fx H/10,000

12 2020 10 )

c

D

E=A+B+C+D

=

G=E/Fx 10,000
H

1=Fx H/10,000
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2,754,081,268 F
1,577.43 10,000 G=E/Fx 10,000
30.00 10,000 H
8,262,243 1=Fx H/10,000
158
(2020 12 2020 10 )
11,742,887 A
0 B
17,853,706 C
407,942,645 D
437,539,238 E=A+B+C+D
2,751,557,299 F
1,590.13 ]10,000 G=E/Fx 10,000
30.00 10,000 H
8,254,671 1=Fx H/10,000
159
(2020 11 2020 10 12 )
12,338,105 A
0 B
18,686,418 C
409,115,393 D
440,139,916 E=A+B+C+D
2,742,041,285 F
1,605.14 10,000 G=E/Fx 10,000
30.00 10,000 H
8,226,123 1=Fx H/10,000
160
(2020 10 13 2020 11 10 )
12,135,120 A
0 B
19,176,977 C
412,314,162 D
443,626,259 E=A+B+C+D
2,739,355,697 F
1,619.44 10,000 G=E/Fx 10,000
30.00 10,000 H
8,218,067 1=Fx H/10,000
161
(2020 11 11 2020 12 10 )
13,388,957 A
0 B
19,469,585 C
415,295,941 D
448,154,483 E=A+B+C+D
2,735,311,992 F
1,638.38 10,000 G=E/Fx 10,000
30.00 10,000 H
8,205,935 1=Fx H/10,000

2,711,063,969
1,672.36
30.00
8,133,191

12,402,317
0

20,906,256
422,788,018
456,096,591

2,701,536,664
1,688.27
30.00
8,104,609

5,880,232
0

21,027,427
424,201,202
451,108,861

2,684,871,946
1,680.17
30.00
8,054,615

6,758,947
0

21,180,804
420,041,693
447,981,444

2,673,766,753
1,675.46
30.00
8,021,300

5,739,914
0

21,239,106
416,177,016
443,156,036

2,658,305,164
1,667.05
30.00
7,974,915

27174



EDINETOOOO

O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

2019 12 11 2020 11
2020 10 2020 12 10
(

)
2019 12 11 2020 11
2020 10 2020 12 10

(

(

(

)

)

)

(

(

(

)

)

)
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(2020 10

78,495,721

12,282,419

90,778,140

(2020 12 10

1,931,277

2,235,507

304,230

(2020

10

(2020 12 10 )

0.4320
(4,320 )

0.4234
(4,234 )

() ()

321,879.5595 894,825,175

321,879.5595 894,825,175
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178,840,644 219,652,078

178,840,644 219,652,078

179,162,523.5595| 1,114,477,253

2020 30

2020 30

(G 4,008,180,701.00

« ) 245,736,565.00

(G 4,253,917,266.00

(D 107,259, 325.00

4,361,176,591.00

( 3) 1,274,899.00

C 2 108,434.00

) 881,922.00

2,265,255.00

2020 30 4,358,911,336.00

2019 12 31 5,222,621,300.00

2018 12 31 5,365,394,236.00

2020 30
( )

5,222,621,300.00

(D 90,011,208.00

10,667.00
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90,021,875.00

3

8,004,238.00

4,937,425.00

3,045,625.00

C 2

208,376.00

D

1,199,325.00

17,394,989.00

72,626,886.00

- ( 117)

52,859,432.00

(2,400,128.00)

123,086,190.00

- ( 118)

(641,022,352.00)

(517,936,162.00)

594,980,000.00

(567,330,000.00)

( 1.6)

(373,423,802.00)

4,358,911,336.00

2020 30
)
«c )
)
SYDNEY AIRPORT -STAPLED SECURITIES- AUD 159,257.00 66,785,847.00 1.53
66,785,847.00 1.53
ALGONQUIN POWER & UTILITIES CAD 44,210.00 61,056,334.00 1.40
BCE CAD 22,270.00 99,389,414.00 2.28
EMERA CAD 13,955.00 58,377,348.00 1.34
ENBRIDGE CAD 52,102.00 168,372,070.00 3.86
TC ENERGY CAD 36,197.00 163,540,756.00 3.75
550,735,922.00 12.63
SANOFI EUR 18,709.00 204,111,688.00 4.69
204,111,688.00 4.69
E.ON EUR 51,071.00 61,894,639.00 1.42
TELEFONICA DEUTSCHLAND HOLDING EUR 443,506.00 141,655,781.00 3.25
203,550,420.00 4.67
HELLENIC TELECOMMUNICATION ORGANIZATIONS EUR 92,891.00 136,349,069.00 3.13
136,349,069.00 3.13
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ENEL EUR 222,748.00 207,951,924.00 4.78
TERNA RETE ELETTRICA NAZIONALE EUR 118,519.00 88,185,173.00 2.02
296,137,097.00 6.80

KONINKLIJKE KPN EUR 387,083.00 110,177,486.00 2.53
110,177,486.00 2.53

AENA EUR 9,392.00 135,251,936.00 3.10
ENDESA EUR 8,595.00 22,711,018.00 0.52
IBERDROLA EUR 146,935.00 183,839,795.00 4.22
341,802,749.00 7.84

SWISSCOM CHF 1,532.00 86,318,665.00 1.98
86,318,665.00 1.98

ASTRAZENECA GBP 16,815.00 187,675,726.00 4.32
GLAXOSMITHKLINE GBP 86,462.00 186,750,068.00 4.28
NATIONAL GRID GBP 141,918.00 185,527,352.00 4.26
SCOTTISH & SOUTHERN ENERGY GBP 71,163.00 129,674,974.00 2.97
689,628,120.00 15.83

AES usD 23,723.00 36,205,578.00 0.83
ALLIANT ENERGY usD 23,376.00 120,044,557.00 2.75
AT&T usb 28,005.00 89,824,808.00 2.06
CENTERPOINT ENERGY usD 15,650.00 31,284,437.00 0.72
DOMINION ENERGY usD 20,523.00 178,116,493.00 4.09
DUKE ENERGY usD 19,000.00 163,179,598.00 3.74
EXELON usb 41,185.00 159,645,596.00 3.66
HEALTHCARE TRUST OF AMERICA A" usD 32,235.00 91,101,920.00 2.09
KINDER MORGAN "P*® usD 37,189.00 58,719,790.00 1.35
PFIZER usD 47,357.00 164,544,955.00 3.77
PUBLIC SERVICE ENTERPRISE GROUP usD 31,216.00 165,349,088.00 3.79
SOUTHERN COMPANY usD 29,575.00 164,078,747.00 3.76
WILLIAMS COMPANIES usD 74,432.00 146,224,636.00 3.35
1,568,320,203.00 35.96

4,253,917,266.00 97.59

107,259,325.00 2.46

(2,265,255.00) (0.05)

4,358,911,336.00 100.00

(2020 30 W)

UCl
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2020 30

Subscription Tax(



0.01
- 1
0.35
2020 30
2020 2020 30
2020 40
2020 40
2020 40
2020 40
2020 40
2020 40
(
2020 30 «C )
C )
JPY 212,380,428.00 (159,520,996.00)
2020 30 «C )
« )
JPY 47,266,424.00 (688, 288,776.00)
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¢ )
52,859,432.00

« )
(641,022,352.00)

2020 10

2020 12 10
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262,781,205 27,624,740
22,581,326 31,579,659
4,667,163,905 4,712,885,763
25,580,231 31,488,053
2,039,485 1,623,402
4,980,146,152 4,805,201,617
4,980,146,152 4,805,201,617
64 86
929 165
993 251
993 251
4,189,342,420 3,912,237,745
790,802,739 892,963,621
4,980,145,159 4,805,201,366
4,980,145,159 4,805,201,366
4,980,146,152 4,805,201,617
(
)
( 12 133 ) 60 61
2020 10 2020 12 10
4,783,994,511 4,189,342,420
528,742,820 268,626,312
1,123,394,911 545,730,987
4,189,342,420 3,912,237,745
3,010,377,202 2,851,488,628
198,718,391 178,840,644
74,191 74,026
980,172,636 881,834,447
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4,189,342,420 3,912,237,745
2019 12 11 2020 11
2020 10 2020 12 10
(
)
(
)
2019 12 11 2020 11
2020 10 2020 12 10
() )
() ()
) )
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)
(2020 10 )
( )
133,376,290
133,376,290
(2020 12 10 )
( )
77,605,069
77,605,069
)
)
)
)
(2020 10 ) (2020 12 10 )
1.1888 1.2282
( ) (11,888 ) (12,282 )
)
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1.25  CANADIAN GOVERNMEN 25/03/01 1,790,000.00 1,852,292.00
1.25  CANADIAN GOVERNMEN 30/06/01 232,000.00 242 ,857.60
2.75  CANADIAN GOVERNMEN 64/12/01 385,000.00 573,111.00
2.75  CANADIAN GOVT 22/06/01 3,530,000.00 3,661,316.00
3.5  CANADIAN GOVT 45/12/01 680,000.00 1,010,004.00
5.75 CANADIAN GOVT 29/06/01 910,000.00 1,288,378.00
5.75  CANADIAN GOVT 33/06/01 350,000.00 550, 585.00
5 CANADIAN GOVT 37/06/01 210,000.00 336,231.00
8,087,000.00 9,514,774.60

(774,026,913)

2.125  OBRIGACOES DO TES 28/10/17 1,290,000.00 1,526,973.00
2.2 OBRIGACOES DO TESOU 22/10/17 670,000.00 705,912.00
2.25  OBRIGACOES DO TESO 34/04/18 640,000.00 810,432.00
2.875 OBRIGACOES DO TES 26/07/21 920,000.00 1,090,292.00
4.1 OBRIGACOES DO TESOU 37/04/15 365,000.00 579,802.50
4.1  OBRIGACOES DO TESOU 45/02/15 200,000.00 350,412.00
5.65 OBRIGACOES DO TESO 24/02/15 940,000.00 1,126,966.00
5,025,000.00 6,190,789.50

(779,853,753)

0.125 UK GOVT 26/01/30 70,000.00 70,399.00
0.625 UK GOVT 35/07/31 170,000.00 170,782.00
1.75 UK TREASURY 22/09/07 870,000.00 897,927.00
4.25 UK TREASURY 49/12/07 220,000.00 417,494.00
4.5 UK GOVT 34/09/07 400,000.00 613,680.00
4.5 UK TREASURY 42/12/07 460,000.00 810,152.00
4.75 UK TREASURY 30/12/07 360,000.00 519,480.00
4.75 UK TREASURY 38/12/07 405,000.00 688,378.50
4 UK TREASURY 60/01/22 500,000.00 1,057,500.00
5 UK TREASURY 25/03/07 290,000.00 352,437.00
3,745,000.00 5,598, 229.50

(780,785,068)

1.375  NORWEGIAN GOVT 30/08/19 6,750,000.00 7,044,975.00
1.75  NORWEGIAN GOVT 27/02/17 9,650,000.00  10,269,530.00
1.75  NORWEGIAN GOVT 29/09/06 14,800,000.00|  15,911,480.00
2 NORWEGIAN GOVT 23/05/24 9,810,000.00  10,220,058.00
3 NORWEGIAN GOVT 24/03/14 22,890,000.00|  24,824,205.00
63,900,000.00|  68,270,248.00

(806,271,628)

1.75  AUSTRALIAN GOVT 51/06/21 200,000.00 187,240.00
1 AUSTRALIAN GOVT 30/12/21 1,260,000.00 1,255,968.00
2.75  AUSTRALIAN GOVT 41/05/21 350,000.00 406,665.00
3.25  AUSTRALIAN GOVT 29/04/21 2,055,000.00 2,457,163.50
3.75  AUSTRALIAN GOVT 37/04/21 715,000.00 943,943.00
4.25  AUSTRALIAN GOVT 26/04/21 1,760,000.00 2,121,680.00
4.75  AUSTRALIAN GOVT 27/04/21 820,000.00 1,036,070.00
5.5  AUSTRALIAN GOVT 23/04/21 880,000.00 991,056.00
5.75  AUSTRALIAN GOVT 22/07/15 740,000.00 807,118.00
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8,780,000.00(  10,206,903.50
(792,259, 849)
1.75  NEW ZEALAND GOVT 41/05/15 685,000.00 689,384.00
2.75  NEW ZEALAND GOVT 25/04/15 1,700,000.00 1,874,930.00
2.75  NEW ZEALAND GOVT 37/04/15 1,890,000.00 2,257,038.00
3.5  NEW ZEALAND GOVT 33/04/14 500,000.00 637,150.00
3 NEW ZEALAND GOVT 29/04/20 150,000.00 176,895.00
4.5 NEW ZEALAND GOVT 27/04/15 2,540,000.00 3,166,872.00
5.5  NEW ZEALAND GOVT 23/04/15 1,650,000.00 1,852,125.00
9,115,000.00(  10,654,394.00
(779,688,552)
4,712,885,763
(4,712,885,763)
)
)
)
100.0 16.4
100.0 16.5
10 100.0 16.6
100.0 17.2
100.0 16.8
100.0 16.5
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2020 12 30
1,106,347,536
784,025
( ) 1,105,563,511
2,648,697,994
( ) 4,174
)
() )
)
(
)
)
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)
2021
20,000 ( 10,000 10,000 )
1,563 ( 800 763 )
2018 10 10 14
2018 12 14
)
( )
( )
2021 (
)
119 2,031,412,670,827
26 86,910,886,818
145 2,118,323,557,645
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)
)
34 35
(2018 12 31 ) (2019 12 31 )
3,711,860 4,506,488
79,027 78,871
1,685,428 2,295,464
83,663 -
263,070 448,435
11,075 13,874
5,834,126 7,343,134
194,447 187,123
126,555 122,817
321,002 309,941
50,121 36,066
831 831
50,953 36,898
5,190 5,433
284,554 286,676
785,394 891,796
1,075,138 1,183,907
1,447,094 1,530,747
7,281,220 8,873,881
)
34 35
(2018 12 31 ) (2019 12 31 )
32,961 25,546
907,510 1,272,877
264,097 382,635
- 337,277
588,498 1,081,528
103,729 116,692
1,896,797 3,216,556
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)

2,400,000 2,400,000
360,643 140,138
81,540 81,736
2,842,183 2,621,875
4,738,981 5,838,431
200,000 200,000
50,000 50,000
2,292,176 2,784,524
2,292,176 2,784,524
2,342,176 2,834,524
2,542,176 3,034,524
62 925
62 925
2,542,239 3,035,449
7,281,220 8,873,881
( )

34 35

2018 2019

2018 12 31 )

2019 12 31 )

14,781,311 16,420,074
1,302,354 1,487,877
16,083,665 17,907,952
9,004,895 9,941,917
336,376 344,051
163,385 184,540
1,340,587 1,459,077
394,917 405,398
54,988 67,770
263,151 290,584
12,423 12,802
2,948 2,981
4,528 5,831
11,578,202 12,714,954
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120,350 122,116
1,856,527 1,865,795
474,775 376,353
488,893 1,037,268
127,937 151,720
66,628 71,096
347,815 354,515
236,714 56,799
73,103 78,558
18,691 34,152
35,910 29,741
32,905 30,152
177,587 214,632
4,057,841 4,422,905
447,621 770,092
50 22
2 956
3,046 1,680
3,099 2,659
10,250 45,625
14,411 -
2,561 3
27,222 45,628
423,498 727,123
423,498 727,123
79,910 341,559
66,756 106,783
146,666 234,775
276,832 492,347
)
34 (2018 2018 12 31 )
« )
200,000 - - -| 50,000[ 2,171,640 2,221,640
1,200,000 1,200,000 -| 1,200,000 - - -
1,200,000 -l 1,200,000[ 1,200,000 - - -
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-| 1,200,000 1,200,000 - - - -
- -| 2,400,000 2,400,000 - 156,295 156,295
- - - - - 276,832| 276,832
« ) ) ) ) ) ) ) )
- - - - - 120,536 120,536
200,000 - - -| 50,000 2,292,176| 2,342,176
« )
- 2,421,640 707 707 2,422,347
- 2,400,000 - - 2,400,000
2,556,295 2,556,295 - - 2,556,295
2,556,295 - - - -
- 276,832 - - 276,832
; - - 644 644 644
- 120,536 644 644 119,891
- 2,542,176 62 62 2,542,239

3B (2019 2019 12 31 )
« )
200,000| 50,000| 2,292,176| 2,342,176| 2,542,176 62 62| 2,542,239
- - 492,347  492,347| 492,347 - - 492,347
- - - - - 862 862 862

)

- - 492,347  492,347| 492,347 862 862| 493,209
200,000| 50,000| 2,784,524 2,834,524| 3,034,524 925 925| 3,035,449
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)
(
)
) ( )
) ( )
C )

)

)

)

)

( 29 30 30 )
( 30 30 30 )
)
(1ASB) (FASB)
2014 (1ASB IFRS 15  FASB Topic606)
IFRS 15 2018 Topic606 2017 12 15
IFRS 15
IFRS 15
()
2022 12

)

( 30 )
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( 31
)
)
(1ASB) (FASB)
2011 (1ASB IFRS 13  FASB Topic820) IFRS 13
2013 Topic820 2011 12 15
IFRS 13
)
2022 12
)
( )
( 28 30 16
)
253,349
785,394
( )
34 35
(2018 12 31 ) (2019 12 31 )
298,168 321,546
335,627 285,681
2,400,000 2,400,000
( )
34 35
2018 2019
2018 12 31 2019 12 31
10,250 45,625
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34 (2018 2018 12 31 )
34 34 34 34
) ) ) )
800 - - 800
« ) - 763 - 763
800 763 - 1,563
C ). ) - 800 800 -
- 800 800 -
) 763
800
800
)
)
35 (2019 2019 12 31 )
35 35 35 35
) ) ) )
800 - - 800
763 - - 763
1,563 - - 1,563
)
)
)
34 (2018 2018 12 31 )
( )
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285,575
284,085
569,660
35 (2019 2019 12 31 )
)
286,741
72,791
359,533
34 (2018 2018 12 31 )
)
( )
)
)
( )2018 12 31
« D
3,711,860 3,711,860 -
1,685,428 1,685,428 -
907,510 907,510 -
264,097 264,097 _
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2,420,336| 20,336|

(

(

(

)

)

)

284,554 )

3,711,860

1,685,428

(

)

- - 1,200,000 1,200,000

(

(

(

(

35 (2019

)

)

)

)2019 12 31

2019

12 31 )
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« D
4,506,488 4,506,488 -
2,295,464 2,295,464 -
1,272,877 1,272,877 -
382,635 382,635 -
2,400,000 2,474,183 74,183

)

) ( 286,676 )

)
« )
4,506,488 - - - - -
2,295,464 - - - - -

)
« D
- - - 1,200,000 - 1,200,000

)
34 (2018 12 31 )
« )
700 1,367 667
700 1,367 667
4,400 3,822 577
4,400 3,822 577
5,100 5,190 90
( 2018 2018 12 31 )
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35 (2019 12 31 )
C )
3,800 5,178 1,378
3,800 5,178 1,378
300 254 45
300 254 45
4,100 5,433 1,333

(

(

(

34

35

34

)

)

)

(

(

(

2018

2019

2018

2018 12

2019 12

2018 12

2019

31

31

31

2019 12 31 )

(

1,607,
62,

4,

6,

80,

)
639

802
754
340
089

1,601,

447

(

1,305,
13,
69,

7,

)
358

053
618
988

1,240,

804

(

1,601,
1,240,

)
447

804

360,

643
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(

)

« D
62,802

4,754
13,053
75,959

130,463

)

16.08
34.05

6.52
43.35

100.00

)

)

0.30
1.00

106,250

35 ( 2019 2019 12 31

)

¢ )
1,601,447

66,365
4,759
5,656

179,335

1,498,893

)

C )
1,240,804

12,408
111,751
6,209

1,358,755
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« D
1,498,893
1,358,755

140,138

)

¢ )
66,365

4,759
12,408
106,095

47,378

)

17.71
43.22
13.33
25.74

100.00

)

)

0.20
1.00
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34
(2018 12 31

35
(2019 12 31 )

481,703
1,571
28,714
189,701
19,967
63,763
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27 408
27 408
« ) 785,394 891,796
34
(2018 12 31 ) (2019 12 31 )
30.86 30.62
) C D
3.10 1.45
0.89 0.16
1.43
1.20 0.06
34.63 32.29
)
34 (2018 12 31 )
)
)
)
10 1.13
10 0.53
)
10 0.96
81,345
194
81,540
35 (2019 12 31 )
)
)
)
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10 1.13
10 0.53
)
10 0.96
81,540
196
81,736
)
34 2018 2018 12 31 )
)
14,781,311 579,781 722,573 16,083,665
)
90
90
)
10
35 2019 2019 12 31 )
)
16,420,074 421,864 1,066,013 17,907,952
)

90
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90
)
10
)
34 ( 2018 2018 12 31 )
)
C ) C )
CHF148,500,000 100 60,347 -
C )
2,400,000 - -
C )
2,400,000 2,400,000
CHF40,000,000 100% «c
D) ) i )
10,250 10,250
C )
CHF1,000,000 100 ¢ 2,556,295 - -
)
C ) «C )
1,011,629 83,539
C )
145,652 12,188
CHF21,000,000 C )
60,499 48,263
C D
253,677 47,947
C )
GBP45,000,000
1,448 -
C )
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