2021 24

27 2020

CEO

10

10

03 6447 3087

1/105

EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

2020 11 30

14

14



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

€y

5,000

http://www.toushin.or.jp/

2/105



EDINETOOOO

00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

3/105

http://ww.toushin.or._jp/



EDINETOOOO

00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

DR

Frin oA d e FOEAITEOH SEF
EMEELSEVLWEREITo ThhE&ER
EHEFIR RS RA TN SER
BREEETET S - HET S NAER

* % Ok %

(i W |

L ES w3

S - R
T

(HRE=2PF (=728
B el e | e L |
T = i et
(B Gh T LA =) e TH=TJpuE

1A

N

ek i U]
s

4/105



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

oF R ENRCTOERNECERNSERRTD
s RN EREESNERTIERERNEDD

in nagement
B ool off #AMNELEGEE DHEREHECRATS
Fmpﬂetawvlﬂ'w BEHOEBEF TR HEOI S AESOHNIUT, EHERIE
I AERRES ATHRATAFPERBTBIETRSNET. LT, SHEHEIC
HEORRATATT BhHENACEB<ORBNICRAETICET. KERUI—VE LIFS
CENTELEEIET,
Price |
(@)

|' A1/ —2 |
= ;
| LU F ORS8O A B il E 3 |
o TGRS LOBUEOS ST s MBEFELPEET>TLDER
o BEOEREEVRASZNDES cHRGESBERTILAMTNDSER
_ h 4 _
| MR —= 2 7 R |
. | :
| BANBRCHILEASNDIERICHAELT, RAERE Y |
| \ 4 _
| BE R SN REE |
. = ]

P e RS E AR L LT R — R D U E S _

2020 12

‘ &SI TR R B - TR L. SBIMERRIL. ‘

5/105



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

@)
[2007 31 |

®

BT TEE)

EAfE l TEE- BEfEeRl

BRSc=tt

EREOESE- EEORY H#E
BEREXHAE EREE) oM. ERGHEE0EAHT
SEE- BEHE- EELOFTHL., S RESOBERICEATLIEERY

SHEOES -
. RASZICE A SESE- BeHeRE
7588 2
= = EE BRI
TETETTN ...
L2 FEY b - EHe 2#EE @ A wARTa- AFE- Uz TFoR
TERUALR BT DFELIEH A mZ O FE- Y2 TR
. EHeHALERESHE ALY
EEERHEOERIEE F—77 K OEEER. Rian
SHEORTRLE =
S HER Exe 2. WAt
o SEE- BeRen

SRt fI( 3258

ZHERERBTHASH
(BERZHE: KAt 8FHA+ 71 @7

EREAVEDRE- B8 HERQE

Exe 1 T sEe- BeKen ¥

ALA2 0 HEBEIA—T

A1»R_Z20 #REEL I¥—T7F

ax | 1 s=

HRELEE( B HEEE 20) OHFVIE

6/105



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

7/105



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

306

4,000 2020 12 30

1986

1990

1996

1998
2014

2020 12 30

Perpetual Park,
Perpetual Park Drive,
Henley-on-Thames, 40,000 100
Oxfordshire, RG9 1HH,
United Kingdom

8/105



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

¢y

)

20 24 26
31

9/105



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
ooooodooodooodooodd

10

18

19

14

11

20

10/105



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
ooooodooodooodooodd

14

11/105



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

_ _ J0-1K0

®

20

®

2020 12 30

12/105



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

(4)

30 11 30

N EEICE T SEEBIR

HER(E. BRSO EEREY. BEE BRERTHEENZNONZAA—T
HEOMEED SEIhbN B, SESHE ' —
IhbNBE, ZOREENS, BEEmEET (SRE

HOET RAERONAE \J

DEcE(F. SHEMEPICRE L (BH2RE0ESSFNRS JUHERZSCTES)
FHRATHONZBESHFHIET. LItH > T, SEEDKEDHFNST 7 FORME
ERHBTERBTEE A

BREDT7 7Y FOWBAMRRICE > TE, FEEEO—8EL L2EEH, RENICTHRO—EE
HRUICHE T EEHHUET.

13/105



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

®
20
10
21
10

236

341
16
20

100 10 100 20

23

14/105



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
ooooodooodooodooodd

24

28

16

25

26

29

15/105



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
ooooodooodooodooodd

27

28

30

31

39

130

100

50

16/105



EDINETOOOO

00000000 O00DbDO000DOoOdnoo(eEcssr9)

Ooooooooooooooooooad

10

20

10

17/105



EDINETOOOO

00000000 O00DbDO000DOoOdnoo(eEcssr9)

Ooooooooooooooooooad

18/105



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

)

19/105



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

®

==
AR L. EEERSINCUAERTET MR, BHOREEE IS

HEEAZ
VAR T, R FNEREEL. VA CHE A oLV OREE. SRE T

Y2 OEEEES (RMC)

EEEAsSORIEEEST. BRUAD, TS, AT,
EOBOU A RSN SE 15

e BRLDEGL: FRAITEIEERS

EFERS (IRMC)
#2720 F. OB M358H
U 257 ¢hatl - FHEE R T,
WA ETNE - S

(COoI)

PRI OIS
MR, SHIE.
WARET 21 %5

55 ATSA7 A8 Froy | RHEEURTA
. Wi -RERREOE-AULT | BR O maumsosz
- ERCEISESAUDLE Fia Fzu P
- SRR I E= S UL Y
R
SEfer - m | |2EWS

IOED | - v2TA S

FzAULY
REfET - Wi REWE

YRR -NFH- Y25 F

AN - EB-UIFoF

RMC
( RNC )
RMC
RMC IRMC
IRMC
IRMC
RMC
col
col

20/105



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

RMC

IRMC

21/105



(BEE®R)
177 7 ROFRIEERRU SRR BRI EHNOS

] (%)
25,000 1000
20000 | - 800

[ HEEmeRIENMER 2 ||
15,000 | | 1 B0
IU.WDMW i
200
oo
| FrUFQEMRER (G |
: 400

MEFIR MAEIH NIEEIR  JNSEIR  2R0ER 2020125

EDINETOOOO

O000000000000000000000(E06479)
OooOooooOoooooooooboood

1772 FEtDFRAETHED S A LOMEEDOLR
272K 1201681 B~2020%128
LENERE ISR 20168 1 A~20208128

1000 -l - B e |
800! -
800 - .

400 ¢
123

__lf‘ﬂ l“niﬁ_n R

=200 4 = |.?_5 x)
143 290 174
=274

-40.0 .
JPLE  Ba SCREN FRENR SO FHEN FHRER

200 ¢

0

* IR, 7S 7077 RINTST—9 . BHAOAESER
#FRL-EOEFELTHELESESEEEERERTEHNT
WET, O KU EIC T T L R
EEREIASHEUET,

TROBEES S ADBHICOVT

#* [JPUFLADNENGRET S I LOREEDER] 3. OF
¥ EEMOERNGRE 7S ACANT EEROICERTES &
SEFRLICBOTY. TXTORET AN 7 » FORREY
REEEUEEA, LEHMOSHEEICSTSMET 1 FMORT
BOFEL - L - B ERTLTVEY.

B *xi# TOPX WIESGEN B2

TOPIXIZ. WLl 3 S FW—EIC_HE L TSR EE N e
OREEHD S LTEH LISIENT Y. TOPIXE. WHRESHNIFHD
HeigETEyY ., COERORY. BfoL. EFSERERNCH]
TETATORAIE. WHIEHNSFRAELTULEY., WEE RS
Fild, TOPXONEE L < FEROAZEOEE, TOPKOEHE L
I RFOR IR TOPNOEROEES L < 2EBOELE 2T
HREELTLEY,

EHEE MSCIDTHS AT g A (BERd, F—2)

MECIT A « A uw D2 0E, NSO Inc. IR L - Es .
BxEkk < ttROSEE CREINTLET, £ MSCIO9t 1 -
of w2 A0 SEER R U OO HRE R I T S TMECI
InCicmLET.
MSCITF=2T e o Pty e o of HF IR
FRER  puns, meez)

MSCITo—=2Forl o F=trw b A F w0 R, MSC! Ine, HERR
LSRN T tRORRETHESNTLET., B, MSCIT
= F=trw b o T2 2 CH T DEE R UFE Ot
IR T ~TMVEC IncICBELEY, 88, BA~—ABRIK
SWTIZ. SIEEHMCITT =20 Pt b e A T D
A (B3, XEL~=2) IC. S3BOEFILEEL—- (WM~
OA49=8) #HETHHLTULETY,

NOMURA-BPIEMIZ. FiRSEd s R LTV S8E0EN
HHAORLEAECET OICMES NI RRRRENTT. B8,
MNOMURA-BPIERICE Y S8, M. DR EHT om—
OHETiE, HHBSRNAERICRELEY.

FTSEMTPENS 7T w 7 2 < B¥%, A~—32) &, FTSE Fixed
Income LLCIC & Ul 11, B4Rl < t R BEOEN O EIE
HEESTEOHEENTNEPHLCENTT. 48, FTSEHER
G 7w 2 IS SE NS DDOR & Z DR — VIO
13. FTSE Fixed Income LLCICRMLEY,

JPEILH/GBHEEMIO—ITL - FAIT=2T 7 A I
il (A~—2)

JPELAGE-EMITO— /Nl - F0 11— D7 iz, RulHiR
TOLT—I MM BORENEA YTy 2ATY. fA—2
BICOWTIE, EEEHYIPEILA YGE-EMIO—/UL - 5 /T—
DIPAE (EELA=-3) 5. SEOXELREL—~ (WS
O+ 9—ll) ZBLTHHELTLEY,

FERICH Y & — 0 Mes E M < T Ol — OO E JPMorgan
Chase & Co.RUMESH (PELAY]) CRMLTESUEY,
JPELAVIE. EROMEEEDY SMNSLSTLEER TS
FEHLTLET, PEILTYE. EHOERE. Titt. B,
HHANEFETL200TRE]. D7 /FEERTLDOTOE .
P FOERERE ML T VTR S O TES ) B e

MNOMURA-EPIEN

FTSEMtREE-r 7 w23 BE<EE @4—2)

wENOERE. B~ TELICESERENELT. AR—-A0E0EERLTVET.

22/105



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

¢y

3.30 3.00

2 C )

23/105



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

®)

1.727
1.57

0.75 0.75 0.07 1.57

x 40

4

24/105



EDINETOOOO

00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

0.055 0.05
0.055
0.05
= =
E TP ORI >
By &
F'S A A
(BABT ) GEFREIEMA (BIEEM) -~ EOEORA-FHH) (BIERTE iR
B IC BN TIIENI TR BUELA

B aE

25/105



EDINETOOOO
O000000000000000000000(E06479)
Oooooooooooobooooooad

AURZAD-TEyvh-IRIAVER ST
BEAVESDhES YL 03-6447-3100

S EXR DTN SFREFET
—L~—=3) http://www.invesco.co.jp/

26/105



®

EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

20.315
2037 12 31 15315

20
2038 15

20.315
2037 12 31 15315

20
2038 15

27/105



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

2037 12 31 15.315
2038 15
( )
( )
( )
( )
IIIIIl.IIIIIIIIIIIIIIIIIIl.IIIIIIIIIIIIg!!IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII
G Iéﬁﬁiﬂﬂ%
DO @ e
&
5
- = &
e | ¥ | ¥k
= i i &
+ o i 5 o

# HEIE. (-2 E T L BRI, B, Sice®

TR T TR A

28/105



B O]

el 2B S okER

R S BRI

a1

B 4 b
S Brt Kt ey RIS

}

TR
(RN il ) | FE 22D

D
A
{ERlIFT =+

# R - ETE BRI, SRR, HElE

TR S T EE U A

EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
ooooodooodooodooodn

2020 12

29/105



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

€H) (2020 12 30 )
/ ) )
1,873,333,751 100.14
( ) 2,720,855 0.14
( ) 1,870,612,896 100.00
O
)
/ &) )
896,360,688 47 .84
239,500,301 12.78
146,925,377 7.84
116,961,900 6.24
86,173,079 4.59
56,956,912 3.04
56,464,893 3.01
48,456,532 2.58
46,854,429 2.50
46,642,065 2.48
1,741,296,176 92.94
304,440 0.01
65,876,139 3.51
( ) 65,910, 456 3.51
( ) 1,873,387,211 100.00
) (2020 12 30 )
/
) () () ()
1.6793 1.7295
1,083,164,933 1,818,958,872 1,873,333,751 100.14

(@)
100.14

100.14
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) ) ) ) C) 1)

1 MICROSOFT 4,983| 22,276.30| 111,002,828 23,199.52| 115,603,233 6.17

2 KION GROUP AG 10,062 8,792.55| 88,470,709 9,244.49 93,018,149| 4.96

3 SAP 6,716| 12,712.77| 85,378,983| 13,558.25| 91,057,274 4.86

4 VISA-A 4,068 21,838.50| 88,839,018 22,187.29| 90,257,916| 4.81

5 ANALOG DEVICES 5,019| 14,257.12) 71,556,510 14,868.80( 74,626,557| 3.98
ALIBABA GROUP

6 HOLDING-SP ADR 2,836| 28,615.68| 81,154,069 24,452.91| 69,348,453 3.70

7 étP:ABET INC- 380| 184,956.57| 70,283,497| 181,928.16| 69,132,701 3.69

8 ACCENTURE 2,579 25,887.41| 66,763,656 26,678.16] 68,802,975 3.67
BRITISH

9 AMERICAN 16,923 3,742.98| 63,342,474 3,914.95 66,252,868| 3.53
TOBACCO

10 EQUINIX 898| 72,503.81| 65,108,430 73,358.72| 65,876,139 3.51

11 SABRE 49,525 1,210.94| 59,972,298| 1,218.19 60,331,107| 3.22

12 APTIV 4,464 12,612.51| 56,302,245| 13,255.24 59,171,414| 3.15
HONEYWELL

13 INTERNATIONAL 2,636| 21,673.93| 57,132,492 21,644.95| 57,056,101 3.04

14 AIA GROUP 44,900 1,181.47| 53,048,227| 1,257.57| 56,464,893| 3.01

15 AUTOZONE 456| 115,841.33| 52,823,650 121,831.91| 55,555,355| 2.96

16 HENKEL 5,509 10,175.04| 56,054,309| 10,060.78| 55,424,878| 2.95
BECTON

17 DICKINSON 2,047| 23,697.36| 48,508,496 25,704.22| 52,616,549 2.80

18 TEMENOS 3,609| 13,483.96| 48,663,630 14,456.31| 52,172,823| 2.78

19 FLOWSERVE 13,860 3,670.11) 50,867,725 3,763.26( 52,158,784 2.78
CIE FINANCIERE

20 RICHENONT 5,201 8,994.77| 46,781,835 9,430.57 49,048,420| 2.61
ANHEUSER-BUSCH

21 INBEV ADR 6,595 7,082.50| 46,709,121 7,347.46| 48,456,532 2.58

22 :;\gﬁ;g;low 1,609 27,545.71| 44,321,055 29,591.94| 47,613,447 2.54

23 WALT DISNEY 2,570 15,227.95| 39,135,844| 18,350.54| 47,160,913 2.51

24 BUREAU VERITAS 16,558 2,734.50| 45,277,900 2,829.71| 46,854,429 2.50

25 UNILEVER 7,460 6,380.50| 47,598,583| 6,252.28| 46,642,065 2.48
ROCHE HOLDING-

26 GENUSSCHEIN 1,271 35,437.87| 45,041,539 35,959.19| 45,704,134 2.43

27 BORGWARNER 10,357 4,088.24| 42,342,005 3,989.92 41,323,653| 2.20
CANADIAN

28 NATURAL 14,967 2,535.63| 37,950,880 2,462.08| 36,849,978 1.96
RESOURCES

29 AON 1,681 21,712.23| 36,498,259| 21,415.18| 35,998,926| 1.92
CONSTELLATION

30 SOFTWARE 149| 130,280.00f 19,411,720| 134,255.39| 20,004,054| 1.06
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€)
) ) ) )
) ) ) )

(2011 30 ) 4,758 4,758 0.5291 0.5291
(2011 11 30 ) 3,664 3,664 0.4595 0.4595
10 (2012 30 ) 3,580 3,580 0.4926 0.4926
11 (2012 11 30 ) 3,697 3,697 0.5631 0.5631
12 (2013 30 ) 4,697 4,697 0.7702 0.7702
13 (2013 12 ) 4,704 4,704 0.8530 0.8530
14 (2014 30 ) 4,574 4,574 0.9050 0.9050
15 (2014 12 ) 4,592 4,592 1.0485 1.0485
16 (2015 ) 4,018 4,018 1.1526 1.1526
17 (2015 11 30 ) 3,282 3,282 1.0983 1.0983
18 (2016 30 ) 2,874 2,874 1.0223 1.0223
19 (2016 11 30 ) 2,750 2,750 1.0538 1.0538
20 (2017 30 ) 2,498 2,498 1.1416 1.1416
21 (2017 11 30 ) 2,472 2,472 1.2314 1.2314
22 (2018 30 ) 2,258 2,258 1.1940 1.1940
23 (2018 11 30 ) 2,210 2,210 1.2310 1.2310
24 (2019 30 ) 2,116 2,116 1.2276 1.2276
25 (2019 12 ) 2,191 2,191 1.3595 1.3595
26 (2020 ) 1,784 1,784 1.1626 1.1626
27 (2020 11 30 ) 1,851 1,851 1.3389 1.3389

2019 12 2,223 1.4041

2020 2,176 1.3835

2020 1,966 1.2601

2020 1,572 1.0172

2020 1,736 1.1273

2020 1,785 1.1632

2020 1,746 1.1956

2020 1,783 1.2327

2020 1,883 1.3084

2020 1,796 1.2498

2020 10 1,707 1.1969

2020 11 1,851 1.3389

2020 12 1,870 1.3769
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14 0.0000
15 0.0000
16 0.0000
17 0.0000
18 0.0000
19 0.0000
20 0.0000
21 0.0000
22 0.0000
23 0.0000
24 0.0000
25 0.0000
26 0.0000
27 0.0000
)
7.85
13.15
10 7.20
11 14.31
12 36.78
13 10.75
14 6.10
15 15.86
16 9.93
17 4.71
18 6.92
19 3.08
20 8.33
21 7.87
22 3.04
23 3.10
24 0.28
25 10.74
26 14.48
27 15.16
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205,183 1,119,934,269

3,894,109 1,022,735,061

10 170,570 705,817,941
11 54,888 703,651,492
12 5,751,582 471,642,308
13 229,896 584,131,198
14 776,852 460,825,767
15 675,030,121
16 884,583 894,315,711
17 20,220 498,148,526
18 141,339 176,774,579
19 137,600 201,998,079
20 1,189,790 422,622,615
21 121,643 180,596,586
22 1,302,407 118,168,150
23 517,122 96,044,849
24 527,265 71,933,829
25 63,595 112,388,330
26 103,642 77,366,122
27 94,463 152,121,488

)
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ALPHABET INC-CL A 386| 1,787.02 689,789.72
ALPHABET INC-CL C 92|  1,793.19 164,973.48
WALT DISNEY 2,874 147.13 422 ,851.62
QEQBABA GROUP HOLDING-SP > 881 27648 796.538.88
AUTOZONE 547|  1,119.24 612,224.28
ANHEUSER-BUSCH INBEV ADR 6,700 68.43 458,481.00
BECTON DICKINSON 2,080 228.96 476,236.80
ACCENTURE 2,620 250.12 655,314.40
MICROSOFT 5,063 215.23 1,089,709.49
SABRE 50,313 11.70 588,662.10
VISA-A 4,134 211.00 872,274.00
ANALOG DEVICES 5,099 137.75 702,387.25
114,603 9,557,564.49

(992,935,374)
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19,224 842,988.33

(67,396,916)

KION GROUP AG 9,200 70.10 644,920.00
BUREAU VERITAS 17,707 21.54 381,408.78
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UNILEVER NV 8,680 50.26 436,256.80
SAP 6,823 100.14 683,255.22
48,518 2,635,397.00

(327,790,678)

BRITISH AMERICAN TOBACCO 17,191 26.77 460,203.07
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(81,740,757)

CIE FINANCIERE RICHEMONT 5,284 76.78 405,705.52
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TEMENOS 3,666 115.10 421,956.60
10,240 1,217,887.12

(140,020, 482)
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