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JPENLH - HITA R o Y F a2 - IR —3 2 - 7= - JO0—1Ul Fr =% T r A (F—2)

JPE LA U A T TR =0 g =t it A0 = e T =20 A (=202, J P, MorganSecurities LLCO W, 2EL TS,
FNERTY S ST R AR LR T, B8, JPEILA oA R A T wd A - IR =00 g =i D O= Y- T =27
IR SRR FEH TR — R, ) P Morgan Securities LLCICRMLET,
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20.315 15.315 2038
20 15
) 5)
)
0.05
OECD AEOI
CRS 2014 12 CRS
2011/16/EU
2014/107/EU -CRS -
CRS 2017 2018 30

EU 2003/48/EC
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-CRS 2015 12 18 CRS
CRS

CRS

CRS

Administration des Contributions Directes

CRS CRS
Administration des

Contributions Directes CRS

Administration des Contributions Directes

CRS 2016 2017 30

-CRS AEOI 2016

2017 30

CRS OECD

CRS

CRS

CRS
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€Y)
2020 12
235,406,558.45 42.38
47,798,534.05 8.61
35,030,364.35 6.31
29,870,205.70 5.38
25,804,992.20 4.65
25,707,686.58 4.63
21,148,909.51 3.81
18,160,219.23 3.27
15,735,891.07 2.83
13,795,936.07 2.48
11,498,919.72 2.07
9,502,106.92 1.71
7,934,391.42 1.43
7,335,804.09 1.32
5,918,558.83 1.07
5,756,615.77 1.04
5,709,659.89 1.03
5,236,825.60 0.94
4,929,248.53 0.89
4,655,256.68 0.84
3,308,610.75 0.60
2,847,058.30 0.51
2,587,646.21 0.47
2,364,739.01 0.43
2,341,904.57 0.42
2,084,211.48 0.38
1,732,370.30 0.31
1,596,493.01 0.29
1,560,882.66 0.28
1,446,106.42 0.26
1,438,488.02 0.26
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585,844.49 0.11
562,252,607.47 101.22
-6,779,644.97 -1.22

555,472,962.50
( 57,491 )

100.00
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@
30
2020 12
) |C ) ( ) ()
1 |U.S. Treasury Bonds 8.000 | 2021/11/15 | USD 35,645,395 | 40,325,963 | 38,034,749 | 6.85
2 |u.S. Treasury Bonds 7.125 | 2023/2/15 | USD 26,593,988 | 31,405,620 | 30,499,980 | 5.49
3 ;Z:;{OBUO”' Poliennali Del 4.500 | 2024/3/1 | EWR 20,799,724 | 27,246,959 | 29,263,605 | 5.27
4 20 71 2.200 | 202476720 | JPY 2,693,938,380 | 27,712,027 | 28,194,369 | 5.08
5 |U.S. Treasury Bonds 7.250 | 2022/8/15 | usD 19,047,902 | 22,126,496 | 21,232,458 | 3.82
g |New zealand Government Bond 2.750 | 202574715 | NzD 17,433,458 | 13,429,036 | 13,795,936 | 2.48
Series 0425
7 ?BEéXTreaS“ry Inflation 0.125 | 2024/10/15 | USD 10,946,398 | 11,579,672 | 11,740,223 | 2.11
8 20 52 2.100 | 202179721 | JPY 1,140,389,583 | 11,158,692 | 11,217,978 | 2.02
g |Uniform Nortgage-Backed 3.500 | 2051/1/1 | USD 10,341,508 | 10,918,370 | 10,934,530 | 1.97
Security Series 2020
10 [U.S. Treasury Bonds 7.500 | 2024/11/15 | USD 7,826,690 | 10,165,802 | 10,013,272 | 1.80
11 |Spain Government Bond 4.650 | 2025/7/30 | EWR 5,702,679 | 8,234,800 | 8,613,538 | 1.55
1o |Australia Government Bond 3.250 | 2025/4/21 | AUD 7,622,084 | 6,336,878 | 6,629,478 | 1.19
Series 139
13 |Hydro-Quebec Series HX 10.500 | 2021/10/15 | CAD 7,794,538 | 8,168,504 | 6,610,248 | 1.19
14 |European Investment Bank 4.750 2024/8/7 AUD 6,904,986 5,488,634 6,156,990 | 1.11
15 |Landwirtschaftliche 4.250 | 2023/1/24 | AUD 7,356,005 | 5,510,523 | 6,139,110 | 1.11
Rentenbank
16 [Canada Housing Trust No.1 2.350 2023/6/15 CAD 7,399,939 5,506,633 6,100,957 | 1.10
17 |colombian TES Series B 10.000 | 202477724 | cop 16,647,865,937 | 5,600,806 | 5,918,559 | 1.07
1g |Russtan Federal Bond - OFZ 7.400 | 202477717 | RUB 394,145,414 | 5,624,834 | 5,756,616 | 1.04
Series 6227
19 [Mexican Bonos Series M 20 10.000 | 202471275 | wxn 95,122,590 | 5,628,523 | 5,709,660 [ 1.03
20 | !ndonesia Treasury Bond 8.125 | 2024/5/15 | 1DR 72,222,237,790 | 5,593,783 | 5,615,857 | 1.01
Series FR77
21 ﬁig'CU't”ra' Bank of China 3.050 | 2023/10727 | CNH 31,178,151 | 4,676,068 | 4,809,681 | 0.87
2p |Commonvealth Bank of 0.375 | 2023/4/24 | EWR 2,830,392 | 3,255,478 | 3,523,534 | 0.63
Australia
23 | International Finance Corp. 4.250 2023/8/21 AUD 3,928,447 2,986,685 3,345,117 | 0.60
24 g;e de Financement Foncier 2.375 | 2022711721 | EWR 2,562,454 | 2,961,384 | 3,301,152 | 0.59
g5 |Australia & New Zealand 0.450 | 2023711722 | EWR 2,620,913 | 2,960,209 | 3,282,038 | 0.59
Banking Group Ltd.
26 |Pevelopment Bank of Japan, 0.010 | 2024710715 | EWR 2,421,178 | 2,879,650 | 2,992,948 | 0.54
Inc. Series G
27 |caixaBank SA 1.000 | 20237278 | EWR 2,338,361 | 2,864,962 | 2,942,905 | 0.53
2g |Federal Home Loan Wortgage 3.500 | 2050/1/1 | USD 2,645,306 | 2,795,344 | 2,898,614 | 0.52
Corp. Series 2020
Malaysia Government Bond
29 |8 4.059 | 2024/9/30 | WYR 10,699,952 | 2,660,924 | 2,847,058 | 0.51
Series 0217
go |Uniform lortgage-Backed 1.500 | 2051/1/1 | USD 2,778,182 | 2,800,375 | 2,807,266 | 0.51
Security Series 2021

2020 12
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2020 12
®
2020 12
Al
AJ
15 682,710 70,660 9.03 935
2011 ’ ’ )
16 791,107 81,880 8.90 921
2012 ’ ’ ’
17 621,339 64,309 8.55 885
2013 ’ ’ ’
18 546,147 56,526 8.29 858
2014 ’ ’ )
19 639,593 66,198 8.04 832
2015 ’ ’ ’
20 923,722 95,605 7.91 819
2016 ’ ’ )
21 741,149 76,709 7.72 799
2017 ’ ’ )
22 442,438 45,792 7.53 779
2018 ’ ’ )
23 570,403 59,037 7.53 779
2019 ’ ’ ’
24 570,961 59,094 7.45 771
2020 ’ ’ )
2020 625,106 64,698 7.52 778
616,273 63,784 7.52 778
524,422 54,278 7.38 764
590,860 61,154 7.42 768
598,046 61,898 7.45 771
568,400 58,829 7.46 772
559,418 57,900 7.46 772
570,961 59,094 7.45 771
562,790 58,249 7.44 770
10 565,248 58,503 7.43 769
11 555,092 57,452 7.42 768
12 555,473 57,491 7.42 768

Al 2017 23 2017 24
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R ERIAS LU | QMO E Mg OHS
(2010% 12 A%®E~2020 £ 12 B%A8)
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| U1 O R b gt

G (K L)

10 10

| R — a8

& &

« 3

o | — 1OSEORREES (L. Ek) "

M (WAL, G

o : - . . )

20105 20125% 20145 20 185 S0 BE 220

12H%8 12R%8 128%8 12A%¥8 12H8%8 126%8

AJ

15 0.3612 37.38
16 0.3387 35.06
17 0.3072 31.80
18 0.2631 27.23
19 0.2076 21.49
20 0.1896 19.62
21 0.1896 19.62
22 0.1896 19.62
23 0.1806 18.69
24 0.1716 17.76
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2020 12 AJ
2020 0.0143 1.48
0.0143 1.48
0.0143 1.48
0.0143 1.48
0.0143 1.48
0.0143 1.48
0.0143 1.48
0.0143 1.48
0.0143 1.48
10 0.0143 1.48
11 0.0143 1.48
12 0.0143 1.48
AJ

AJ

15 0.37

16 2.37

17 -0.50

18 0.04

19 -0.51

20 0.74

21 -0.01

22 -0.01

23 2.40

24 1.22

AJ
100 x a b b

17

66/397



EDINETOOOO

OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)

Ooooooooooooooooooad

156
2r
10
8
4 237% : 2.40%
2 | 74% 1.22%
5 0.37% B . 0.04% 0.74% - : .
2l 0.50% 051% 001%- - --001%
FISAHER NIGSHER RI7:HER  WISSHEE  M10SHE SHER FOISHER BOOAHEN BIISHEE  ED4AHER
P0I1ERER)  (012588%8) (013%83RE)  (200éESERE)  (P0SEARER)  (0\6#SSEE)  [2017%8S3E) (20iesSERD)  B0VosSRsR)  (B02(%EERE
HIOTAAJEEE (TP QIR EDRETY .
G P /RO R OE RIHEE RIS SRIEERLT, LI ORI CADBHEnELC.
IREEE(%)=100x(a—b). b
a==RrEEFED | O DRE RS SESFEO SR 205 TN
(EECE | Vet FEFTONSEROHEICR. S5 E0ICBIanEROSBRERESHEY.)
b= B FE M DET A0 B SE BE A0 | D297 DRt A (s (S B RS CDE)
®
AJ AJ
AJ
15 356,800 2,724,329 10,575,716
(356,800) (2,724,329) (10,575,716)
16 559,870 1,730,607 9,404,979
(559,870) (1,730,607) (9,404,979)
17 30,770 1,034,215 8,401,534
(30,770) (1,034,215) (8,401,534)
18 7,100 988,760 7,419,874
(7,100) (988,760) (7,419,874)
19 10,220 854,230 6,575,864
(10,220) (854,230) (6,575,864)
20 21,000 418,436 6,178,428
(21,000) (418,436) (6,178,428)
21 46,590 562,957 5,662,061
(46,590) (562,957) (5,662,061)
29 395,430 424,850 5,632,641
(395,430) (424,850) (5,632,641)
23 53,060 632,220 5,053,481
(53,060) (632,220) (5,053,481)
24 16,800 280,650 4,789,631
(16,800) (280, 650) (4,789,631)
)
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URL: www.al liancebernstein.com
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URL
https://ww._alliancebernstein.com/funds/abii/documents/annoucement/ab-lux-data-protection-

disclosure-to-investors.pdf

)
AJ

0120-800-136

24

https://ww.alliancebernstein.co.jp

3.3
3.0

AB
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2010
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131 5

23 103 1 3 7

2020 12 30 1 103.50
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(1) 2020

31

2020 31
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569,390,876 58,931,956
16,326,495 1,689,792
5,511,138 570,403

0 0

4,379,582 453,287
80,713 8,354
2,067,191 213,954
2,599,291 269,027

0 0

211,901 21,932
6,716 695

0 0

0 0
600,573,903 62,159,399
10,783,823 1,116,126
627,033 64,898
107,753 11,152
1,457,025 150,802
606,869 62,811
5,876,435 608,211
8,958,670 927,222
190,931 19,761
168,252 17,414

0 0

836,415 86,569
29,613,206 3,064,967
570,960,697 59,094,432
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2020 31

20,068,894 2,077,131
1,050,104 108,686
0 0
0 0
21,118,998 2,185,816
4,154,370 429,977
953,435 98,681
550,210 56,947
271,691 28,120
286,571 29,660
15,841 1,640
235,765 24,402
400,127 41,413
102,592 10,618
111,581 11,549
0 0
30,315 3,138
7,112,498 736,144
(152,112) (15,744)
6,960,386 720,400
14,158,612 1,465,416
(15,977,087) (1,653,629)
0 0
23,413,311 2,423,278
416,505 43,108
(11,847,203) (1,226,186)
702,296 72,688
0 0
10,866,434 1,124,676
(3,741,613) (387,257)
(6,566,791) (679,663)
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570,402,667 59,036,676

570,960,697 59,094,432
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2020 31
A 2,079,621
A2 10,720,971
A2 EUR H 11,995
A2 SGD H 833
AA 2,068,886
AA AUD H 1,732,834
AA CAD H 1,190,495
AA GBP H 776,618
AA NZD H 1,058
AA SGD H 96,444
AJ 4,789,631
AR EUR H 661
AT 10,720,095
AT AUD H 462,711
AT CAD H 73,966
AT EUR H 18,167
AT GBP H 41,207
AT NZD H 79,065
AT SGD H 25,186
AX 10,575
B 76,549
B2 14,948
BA 1,166
BT 29,804
BT AUD H 23,629
BT CAD H 6,338
BT GBP H 823
BX 5,826
C 533,103
C2 716,384
C2 EUR H 457
1 2,054,956
12 3,909,789
12 AUD H 1,468
12 EUR H 110,825
IT 326,359
IT AUD H 898
N2 417,574
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NT 1,911,371

S 243,786

S EUR H 1,041

S SGD H 833

S1 2 1,307,654

S1 EUR H 1,041

SA 116

$ € AUD CAD
£ NZD SGD
2020 31 2019 31 2018 31
$ 570,960,697 $ 570,402,667 $ 442,438,439

A 7.76 7.86 7.86
A2 $ 18.44 $ 18.25 $ 17.82
A2 EUR H € 14.60 € 14.74 € 14.83
A2 SGD H SGD  15.58 SGD  15.48 SGD  15.22
AA $ 11.94 $ 12.24 $ 12.43
AA AUD H AUD  11.80 AUD 12.13 AUD 12.37
AA CAD H CAD  12.02 CAD 12.33 CAD 12.54
AA GBP H £ 11.99 £ 12.31 £ 12.53
AA NZD H NZzD  12.11 NZD 12.44 NZD 12.66
AA SGD H SGD  11.96 SGD  12.26 SGD  12.44
AJ $ 7.45 $ 7.53 $ 7.53
AR EUR H €  12.39 € 12.85 € 13.07
AT $ 7.76 $ 7.8 $ 7.8
AT AUD H AUD  12.13 AUD 12.32 AUD 12.37
AT CAD H CAD  12.27 CAD 12.43 CAD 12.46
AT EUR H € 11.88 € 12.05 € 12.12
AT GBP H £ 12.38 £ 12.54 £ 12.58
AT NZD H NZD  12.47 NZD 12.65 NZD 12.69
AT SGD H SGD  12.65 SGD 12.81 SGD  12.80
AX $ 6.21 6.29 6.29
B $ 7.76 7.86 7.86
B2 $ 14.52 $ 14.51 $ 14.31
BA $ 11.15 $ 11.55 $ 11.85
BA AUD H (5) N/A AUD 11.44 AUD 11.80
BT $ 7.81 $ 7.9 $ 7.9
BT AUD H AUD  12.16 AUD 12.36 AUD 12.40
BT CAD H CAD  12.22 CAD 12.38 CAD 12.39
BT EUR H N/A N/A € 12.08
BT GBP H £ 12.39 £ 12.56 £ 12.62
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BT NZD H

C2 EUR H

12 AUD H
12 EUR H

IT AUD H

NT
S (6)

S EUR H
S SGD H
S1 2
S1 EUR H
SA

A -
A2 -
AT -

B -
B2 -
BT -
C_
c2 -
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R < A O B < A A

AUD

AUD

(]

SGD

a o M o D o D D dH e D &+

N/A
6.20
7.76

15.26
13.91
7.77
13.25
20.00
15.44
12.75
12.67
14.79
12.57
100.90
16.48
17.79
16.74
15.66
87.69
6.50
15.46
6.50
6.50
12.17
6.55
6.50
12.79
6.51
11.11

84.57

SGD

a M D M M M M s dh &»

N/A
6.28
7.86
15.16
1409
7.86
13.02
19.85
15.48
12.90
12.88
14.71
12.71
N/A
16.45
17.49
16.42
15.66
88.89
7.15
16.60
7.14
7.15
13.20
7.19
7.15
13.79
7.15
11.85

N/A

N/A

NZD

©®© & M o B e

SGD

ah o o M M o dh D D M L e

12.72
6.28
7.86

14.87

14.23
7.86

12.65

19.41

15.49

12.90

12.92

14._44

12.71

N/A

16.33

16.99

15.89

15.67

89.07
6.77

15.35
6.76
6.77

12.33
6.80
6.77

12.81
6.77

10.90

N/A

11.42 2019
2020

20
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2020 31
fonds commun de placement 2010 12 17
2010
2009 13 EC
2009 65
UCITS
15
2019 2020 CovVID-19
2020 29
2020 31
2004 11 A, A EUR H, AX, B, BX, C, C EUR H,

CX, I, I EUR H, IX, S1 EUR H

2003 A, AEIRH, B, C, I,S, 81

2006 A, A SGD H, AD, AD AUD H, AD CAD H,
AD EUR H, AD GBP H, AD SGD H,
AD ZAR H, B, BD, BD AUD H, BD EUR H,
BD ZARH, C, I, S, SGBP H, S1, SD

1992 10 30 A, A AUD H, APLN H, A SGD H, AD, B, C,
C AUD H, ED, I, 1 AUD H, N, S, S1
2006 A, AAUD H, A CAD H, A EUR H,

A GBP H, A SGD H, AN, B, C, CEURH, I,
I EUR H, I GBP, IN, S, S1, S1 JPY H

91/397



2009 11 30

2005 12 15

2007

1996 16

1997 22
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A, AAUD H, A SGD H, AD, AD AUD H,
AD CAD H, AD EUR H, AD GBP H,
AD NZD H, AD RMB H, AD SGD H,
AD ZAR H, AY JPY, BD, BD AUD H,
BD CAD H, BD GBP H, BD NZD H,
BD ZAR H, BY JPY, C, C AUD H, ED, I,
I AUD H, I GBP, ID, ID AUD H, S, S1, SD

2, A, AAUD H, A CZKH, A EUR H,

A NZD H, A SGD H, A USD H, AD,

AD AUD H, AD NZD H, AD USD H,

AD ZAR H, B, BD, BD AUD H, BD USD H,
BD ZAR H, C, CEURH, I, 1 EIRH,

1 USD H, S EUR H, S1, S1 USD H, SD

A, A PLN H, AD, AD AUD H, AD CAD H,

AD EUR H, AD GBP H, AD NzD
AD RMB H, AD SGD H, AD ZAR
BD AUD H, BD EUR H, BD NZD
BD ZARH, C, I, S, S1

A, A2, A2 EUR H, A2 SGD H,
AA AUD H, AA CAD H, AA GBP
AA NZD H, AA SGD H, AJ, AR
AT AUD H, AT CAD H, AT EUR
AT GBP H, AT NzZD H, AT SGD
B2, BA, BT, BT AUD H,

BT CAD H, BT GBP H, BX, C,
C2 ELR H, I, 12, 12 AUD H,
IT AUD H, N2, NT, S, S EUR
S1 2, S1 EUR H, SA

A, A2, A2 CHF H, A2 EUR H,
A2 SGD H, AA, AA AUD H, AA
AA EUR H, AA GBP H, AA NZD
AA RMB H, AA SGD H, AA ZAR
AK EUR H, AR EUR H, AT, AT
AT CAD H, AT EUR H, AT GBP
AT NZD H, AT RMB H, AT SGD
B2 EUR H, BA, BA AUD H, BA
BT AUD H, BT CAD H, BT EUR
BT GBP H, BT NZD H, C, C2,

H,
H, B, BD,
H,

AA,
H,
EUR H, AT,
H,
H, AX, B,

c2,
12 EUR H, IT,
H, S SGD H,

A2 PLN H,

CAD H,

H,

H, AK,

AUD H,

H,

H, B, B2,

ZAR H, BT,

H,

C2 EUR H, CK,

CK EUR H, CT, EA, EA AUD H, EA ZAR H, I,
12, 12 AUD H, 12 CHF H, 12 EUR H, 12 SGD H,
IA AUD H, 1QD, IT, IT AUD H, IT CAD H,

IT EUR H, IT GBP H, IT NzD H, IT RMB H, J,
N2, NT, S EUR H, S1, S1D, SA, SHK, SK, SQ,
W, W2, W2 CHF H, W2 EUR H, WT,

WT AUD H, WT CAD H, WT EUR H,

WT GBP H, WT RMB H
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1993

1999 26
2006 23
1994 27
2012 12 17
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A, A2, A2 CHF H, A2 DUR PH, A2 EUR H,

A2 PLN H, A2 SGD H, AA, AA AUD H,

AA CAD H, AA DUR PH, AA EUR H,

AA GBP H, AA NZD H, AA RMB H,

AA SGD H, AA ZAR H, AK, AK EUR H,

AR EUR, AR EUR H, AT, AT AUD H,

AT CAD H, AT DUR PH, AT EUR H,

AT GBP H, AT NZD H, AT RMB H, AT SGD H,
B, B2, BA, BA AUD H, BA ZAR H, BT,

BT AUD H, BT CAD H, BT EUR H, BT GBP H,
BT NzD H, C, C2, C2 DUR PH, C2 EUR H, CT,
EA, EA AUD H, EA ZAR H, I, 12, 12 AUD H,
12 CHF H, 12 DUR PH, 12 EUR H, 12 SGD H, IA,
IA AUD H, IT, IT AUD H, IT CAD H,

IT EUR H, IT GBP H, IT JPY, IT JPY H,

IT NZD H, IT RMB H, IT SGD H, J, L2,

L2 AUD H, L2 SGD H, LT, LT AUD H,

LT SGD H, N2, NT, S, S1, S1D, S1D2, SA, SHK,
W, W2, W2 CHF H, W2 EUR H, WT,

WT AUD H, WT EUR H,

WT GBP H, WT SGD H

A, A2, A2 CHF H, A2 PLN H, A2 SGD H,

A2 USD H, AA, AA AUD H, AA HKD H,

AA RMB H, AA SGD H, AA USD H, AK, AR,

AT, AT AUD H, AT SGD H, AT USD H, B, B2,

BA, BA AUD H, BA USD H, BT, BT AUD H,

BT USD H, C, C2, C2 USD H, CK, CT USD H,
I, 12, 12 AUD H, 12 CHF H, 12 USD H,IA,
IA HKD H, 1A SGD H, IA USD H, IT,

IT SGD H, IT USD H, NT USD H, S, S1,

S1 USD H, S1D, SA USD H,

SHK, W2, W2 CHF H, W2 USD H, WA,

WA HKD H, WA USD H, WT,

WT SGD H, WT USD H

A, A2, A2 CHF H, A2 EUR H, A2 PLN H,

A2 SGD H, AA, AA AUD H, AA CAD H,

AA EUR H, AA GBP H, AA NZD H, AA RMB H,
AA SGD H, AA ZAR H, AR EUR, AT, AT AUD H,
AT CAD H, AT EUR H, AT GBP H, AT NzD H,
AT RMB H, AT SGD H, B, B2, BA, BA AUD H,
BA ZAR H, BT, BT AUD H, BT CAD H,

BT EUR H, BT GBP H, BT NzD H, C, C2,

C2 EUR H, CT, EA, EA AUD H, EA ZAR H,

I, 12, 12 CHF H, 12 EUR H, IT, IT AUD H,

IT EUR H, IT SGD H, N2, NT, S, S EUR H,
S GBP H, S1 2, S1 EUR H, S1 GBP H,
S1QD EUR H, SA

A, A2, A2X, AA, AA AUD H, AA RMB H,

AA SGD H, AA ZAR H, AR EUR H, AT,

AT AUD H, AT GBP H, AT SGD H, AX, B2X,

BA, BA AUD H, BA ZAR H, BX, C, C2, C2X,

CX, I, 12, 12 EUR H, 12X, IT EUR H, IX, N2,
NT, S, S1, S1 EUR H, S1 JPY, SI1X, SA

S1
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60 60

oTC

1.2

1.3

1.4

1.5

1.6 UCls
UClIs UCl
1.7
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oTC

1.1931
1.1138 0.0094 0.0093
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2015 11
COVID-19
CSSF  Q&A
2020 31
FCP
0.05 taxe

d"abonnement 2010 174
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0.01
AB C I S S1 H
AY BY
AD BD ED 1ID SD H
A AX B BX C I S S1 H
AJ AT BT CT IT NT H
AA  BA SA H

AR H

A2 B2 C2 12 N2 S2 S12 H SEURH S1

EURH S SGD H
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ABC 1 JAJ W H
AT BT CT IT NT SI1D SID2 WT H
10D S1QD
SK
AK CK H
AA BA EA 1A SA H
AR H
SHK SQ
A2 B2 C2 12 N2 S S1 W2 H
A B C 1 JAJ W H
AT BT CT IT LT NT SID S1D2 Wt H DUR PH
AK CK H
AA BA EA 1A SA H DUR PH
SHK H

AR H

S1QD H
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A2 B2 C2 12 L2 N2 S S1 w2 H DUR PH
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Class A 2.05 Class C2 EUR H 1.60
Class A AUD H 2.05 Class | 0.575
Class A SGD H 2.05 Class 12 0.575
Class AD 2.05 Class 12 AUD H 0.575
Class AD AUD H 2.05 Class 12 EUR H 0.575
Class AD CAD H 2.05 Class IT 0.575
Class AD EUR H 2.05 Class IT AUD H 0.575
Class AD GBP H 2.05 Class N2 1.70
Class AD NZD H 2.05 Class NT 1.70
Class AD RMB H 2.05 Class S 0.10
Class AD SGD H 2.05 Class S EUR H 0.10
Class AD ZAR H 2.05 Class S SGD H 0.10
Class AY JPY 2.05 Class S1 2 0.35
Class B(b) 3.05 Class S1 EUR H 0.35
Class BD 3.05 Class SA 0.10
Class BD AUD H 3.05
Class BD CAD H 3.05 Class S EUR H 0.10
Class BD GBP H 3.05 Class S1 1.00
Class BD NZD H 3.05 Class S1D 1.00
Class BD ZAR H 3.05 Class SA 0.10
Class BY JPY 2.52 Class SHK 0.10
Class C 2.50 Class SK 0.75
Class C AUD H 2.50 Class SQ 0.70
Class ED 3.05
Class 1 1.25 Class A 1.50
Class | AUD H 1.25 Class A2 1.50
Class | GBP 1.25 Class A2 CHF H 1.50
Class ID 1.25 Class A2 DUR PH 1.50
Class ID AUD H 1.25 Class A2 EUR H 1.50
Class S 0.30 Class A2 PLN H 1.50
Class S1 1.20 Class A2 SGD H 1.50
Class SD 0.30 Class AA 1.50
Class AA AUD H 1.50
Class A 1.20 Class AA CAD H 1.50
Class A2 1.20 Class AA DUR PH 1.50
Class A2 EUR H 1.20 Class AA EUR H 1.50
Class A2 SGD H 1.20 Class AA GBP H 1.50
Class AA 1.20 Class AA NZD H 1.50
Class AA AUD H 1.20 Class AA RMB H 1.50
Class AA CAD H 1.20 Class AA SGD H 1.50
Class AA GBP H 1.20 Class AA ZAR H 1.50
Class AA NZD H 1.20 Class AK 1.50
Class AA SGD H 1.20 Class AK EUR H 1.50
Class AJ 1.00 Class AR EUR 1.50
Class AR EUR H 1.20 Class AR EUR H 1.50
Class AT 1.20 Class AT 1.50
Class AT AUD H 1.20 Class AT AUD H 1.50
Class AT CAD H 1.20 Class AT CAD H 1.50
Class AT EUR H 1.20 Class AT DUR PH 1.50
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Class AT GBP H 1.20 Class AT EUR H 1.50
Class AT NZD H 1.20 Class AT GBP H 1.50
Class AT SGD H 1.20 Class AT NzZD H 1.50
Class AX 1.00 Class AT RMB H 1.50
Class B 2.20 Class AT SGD H 1.50
Class B2 2.20 Class B 2.20
Class BA 2.20 Class B2 2.20
Class BA AUD H(i) 2.20 Class BA 2.20
Class BT 2.20 Class BA AUD H 2.20
Class BT AUD H 2.20 Class BA ZAR H 2.20
Class BT CAD H 2.20 Class BT 2.20
Class BT GBP H 2.20 Class BT AUD H 2.20
Class BX 1.00 Class BT CAD H 2.20
Class C 1.60 Class BT EUR H 2.20
Class C2 1.60 Class BT GBP H 2.20
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Class BT NZD H 2.20 Class IT RMB H 0.95
Class C 1.95 Class IT SGD H 0.95
Class C2 1.95 Class L2 1.05
Class C2 DUR PH 1.95 Class L2 AUD H 1.05
Class C2 EUR H 1.95 Class L2 SGD H 1.05
Class CT 1.95 Class LT 1.05
Class EA 2.00 Class LT AUD H 1.05
Class EA AUD H 2.00 Class LT SGD H 1.05
Class EA ZAR H 2.00 Class N2 2.05
Class 1 0.95 Class NT 2.05
Class 12 0.95 Class S 0.15
Class 12 AUD H 0.95 Class S1 0.65
Class 12 CHF H 0.95 Class S1D 0.65
Class 12 DUR PH 0.95 Class S1D2 0.65
Class 12 EUR H 0.95 Class SA 0.15
Class 12 SGD H 0.95 Class SHK 0.15
Class 1A 0.95 Class W 0.95
Class 1A AUD H 0.95 Class W2 0.95
Class IT 0.95 Class W2 CHF H 0.95
Class IT AUD H 0.95 Class W2 EUR H 0.95
Class IT CAD H 0.95 Class WT 0.95
Class IT EUR H 0.95 Class WT AUD H 0.95
Class IT GBP H 0.95 Class WT EUR H 0.95
Class IT JPY 0.95 Class WT GBP H 0.95
Class IT JPY H 0.95 Class WT SGD H 0.95
Class IT NZD H 0.95
(b) 2020 28
(i) 2019 20
2020 31 2020 31

$ 3,032 $ 2,822

$ 152,112 $ 100,823

$ 237 $ 36
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B 0.00 4.50
E J 0.00
998,950
2020 31
C.
C.
0.01
C.
2020 31
SICAV
SICAV A
SICAV
SICAV
SICAV

SICAV
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3.00

2020

42,509
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0.00 1.00
23,576,713
2020 31
4,013
C.
SICAV
SICAV
SICAV
SICAV US
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2020 31

2020 31

$ 678,859
$ 27,400
$ 3,042,435
$ 724,422
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2020 31
2020 31

2020 31
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2020 31
$ 1,039,152
$ 3,340,430 773,755
$ 110,000
$ 5,213,000
$ 37,252,029 8,667,760
$ 37,500,000
$ 55,090,000 36,020,000
$ 64,440,000 1,550,000
$ 4,788,266 274,362,646
$ 5,014,000
$ 790,000
$ 40,000
$ 42,540,000 120,487,371
$ 2,570,000
$ 144,280,000 2,440,000
$ 37,900,542 779,682
2020 31
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-
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[
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[
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.S.Treasury Notes,

.38%,02/29/2024

.S.Treasury Bonds,

.00%,11/15/2021

.S.Treasury Bonds,

.00%,11/15/2021

.S.Treasury Bonds,

.00%,11/15/2021

.S.Treasury Notes,
.38%,06/30/2023
.S.Treasury Notes,
.38%,08/31/2023
.S.Treasury Notes,
.75%,06/30/2024
.S.Treasury Notes,

.00%,08/31/2021

.S.Treasury Bonds,
.13%,11/15/2027
.S.Treasury Bonds,

.63%,02/15/2025

.S.Treasury Bonds,
.13%,11/15/2027
.S.Treasury Bonds,
.63%,02/15/2025
.S.Treasury Bonds,

.38%,04/30/2025

.S.Treasury Bonds,
.00%,02/15/2026

.S.Treasury Bonds,
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256,150

266,490

418,602

4,681,869

1,122,006

38,147,703

400,318

590,695

113,921,918

261,290

255,361

91,218

631,201

353,452
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.63%,02/15/2025

.S.Treasury Bonds,
.13%,11/15/2027
.S.Treasury Bonds,

.63%,02/15/2027

.S.Treasury Bonds,
.13%,11/15/2027
.S.Treasury Bonds,
.25%,05/15/2030
.S.Treasury Bonds,
.63%,02/15/2027
.S.Treasury Bonds,
.63%,02/15/2025
.S.Treasury Notes,

.38%,04/30/2025

.S.Treasury Bonds,
.00%,02/15/2026
.S.Treasury Bonds,
.13%,11/15/2027
.S.Treasury Bonds,
.75%,08/15/2026
.S.Treasury Bonds,
.50%,11/15/2024
.S.Treasury Bonds,

.63%,02/15/2025

.S.Treasury Bonds,

.13%,11/15/2027

.S.Treasury Bonds,
.13%,11/15/2027
.S.Treasury Bonds,

.50%,11/15/2026

.S.Treasury Bonds,
.13%,11/15/2027
.S.Treasury Bonds,

.25%,05/15/2030

EDINETOOOO

OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

110/397

6,645,123

1,440,683

8,723,354

64,867,286

127,266,781

17,878,320

2,594,306

3,433,234

279,385,863

76,548,358

292,704,329

76,269,375

53,864,491

10,525,697

497,607,467

268,348,093

7,815,908

59,344,057
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U.S.Treasury Bonds,

6.25%,05/15/2030 $ 11,369,981

U.S.Treasury Bonds,
6.13%,11/15/2027 $ 177,932,879
U.S.Treasury Bonds,

6.50%,11/15/2026 $ 2,005,763

U.S.Treasury Bonds,

6.13%,11/15/2027 $ 40,614,343
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20

2020 31

2020 31

102,323
2020 31

$ 934,157 1,016,294

$ 183,889 193,084

10

112/397



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

2020 31

ACM

ACM

ACM
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EUR
SGD

AUD
CAD
GBP
NZD
SGD

EUR

AUD
CAD
EUR
GBP
NZD
SGD

AUD

AUD

CAD
GBP

EUR

H(d)

P P O O O O O O O O O O O O O O O O o o o o o o o o o o o o o

.85%
-85%
.85%
.85%
.85%
.85%
.85%
.85%
-85%
-85%
.65%
.85%
-85%
.85%
.85%
.85%
-85%
.85%
.85%
.65%
.85%
.85%
.85%
-85%
-85%
.85%
.85%
-85%
.65%
.25%
.25%
-25%
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-10%
-10%
.10%
.10%
-10%
-10%
.10%
.10%
-10%
-10%
.10%
.10%
-10%
-10%
.10%
-10%
-10%
.10%
.10%
-10%
-10%
.10%
-10%
-10%
-10%
.10%
.10%
-10%
-10%
-10%
-10%
-10%

S

=

N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
-00%
.00%
.00%
-00%
-00%
.00%
.00%
-00%
N/A
N/A
N/A
N/A

e T e T = T S R = S S

| T e A B S A S S e S e N R S A I e T ]

[EEY

1.20%

-20%
.20%
L17%
.20%
.20%
.20%
.20%
-20%
.20%
.00%
.14%
.20%
.20%
.20%
.20%
-20%
.20%
.20%
.00%
-19%
.20%
.18%
-20%
-19%
.20%
.20%
.20%
-00%
.60%
.60%
-60%
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1 0.325% 0.10% N/A 0.575%
12 0.325% 0.10% N/A 0.575%
12 AUD H 0.325% 0.10% N/A 0.575%
12 EUR H 0.325% 0.10% N/A 0.575%
T 0.325% 0.10% N/A 0.575%
IT AUD H 0.325% 0.10% N/A 0.575%
N2 1.35% 0.10% N/A 1.68%
NT 1.35% 0.10% N/A 1.70%
S N/A 0.01%(8) N/A 0.10%
S EUR H N/A 0.01%(8) N/A 0.10%
S SGD H N/A 0.01%(8) N/A 0.10%
S1 2 0.25% 0.01%(8) N/A 0.35%
S1 EUR H 0.25% 0.01%(8) N/A 0.35%
SA N/A 0.01%(8) N/A 0.02%
N/A

* (TER) Swiss Funds & Asset Management Association (SFAMA) 2008 16

(d) 2019 20

(8) 50,000 0.01%

110.06%

* AICPA
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2020 31

/7 7/ (%)

Air Products & Chemicals, Inc. 0.38% 06/01/2021  EUR 1,942 $ 2,322,257 0.4 %
Anglo American Capital PLC 3.50% 03/28/2022 1,048 1,319,118 0.2
DuPont de Nemours, Inc.(a) 0.99% 11/15/2020  USD 1,750 1,751,494 0.3
LYB International Finance Il BV 1.88% 03/02/2022  EUR 1,964 2,388,174 0.4
PPG Industries, Inc. 0.88% 03/13/2022 881 1,060,875 0.2
8,841,918 1.5
Caterpillar Financial Services Corp.(a) 0.54% 03/15/2021  USD 2,339 2,342,215 0.4
John Deere Cash Management SA 0.50% 09/15/2023  EUR 1,301 1,586,198 0.3
Johnson Controls International PLC 0.00% 12/04/2020 395 471,057 0.1
Johnson Controls International PLC 1.00% 09/15/2023 1,746 2,140,970 0.4
Parker-Hannifin Corp. 3.50% 09/15/2022  USD 1,292 1,362,483 0.2
Siemens Financieringsmaatschappij NV 0.00% 02/20/2023  EUR 1,462 1,747,745 0.3
Siemens Financieringsmaatschappij NV 0.13% 06/05/2022 487 584,088 0.1
10,234,756 1.8
Walt Disney Co. (The)(a) 0.50% 09/01/2021  USD 964 964,132 0.2
AT&T, Inc. 2.75% 05/19/2023  EUR 1,316 1,683,813 0.3
Orange SA 7.25% 11/10/2020  GBP 697 942,550 0.2
Telstra Corp. Ltd. 4.80% 10/12/2021  USD 1,426 1,492,612 0.3
Vodafone Group PLC 4.65% 01/20/2022  EUR 1,525 1,940,722 0.3
6,059,697 1.1
American Honda Finance Corp. 1.60% 04/20/2022 311 380,546 0.1
American Honda Finance Corp. 2.63% 10/14/2022  GBP 838 1,159,145 0.2
BMW US Capital LLC(a) 0.75% 08/13/2021  USD 1,657 1,658,746 0.3
Daimler Finance North America LLC(a) 0.71% 02/22/2021 1,511 1,510,934 0.2
Harley-Davidson Financial Services, Inc. 0.90% 11/19/2024  EUR 424 495,842 0.1
Harley-Davidson Financial Services, Inc.(a) 1.18% 03/02/2021  USD 989 989,560 0.2
Harley-Davidson Financial Services, Inc. 2.85% 01/15/2021 1,399 1,405,312 0.2
Hyundai Capital America(a) 1.31% 09/18/2020 653 653,139 0.1
Hyundai Capital America 2.85% 11/01/2022 1,542 1,596,831 0.3
Toyota Motor Credit Corp. 0.00% 07/21/2021  EUR 1,613 1,929,273 0.3
Volkswagen Leasing GmbH 0.50% 06/20/2022 2,241 2,679,547 0.5
14,458,875 2.5
Marriott International, Inc./MD(a) 0.97% 03/08/2021  USD 872 868,064 0.2
McDonald®s Corp., Series G 0.50% 01/15/2021  EUR 975 1,165,502 0.2
LVMH Moet Hennessy Louis Vuitton SE 0.00% 02/11/2024 1,560 1,864,426 0.3
Ralph Lauren Corp. 1.70% 06/15/2022  USD 1,178 1,200,862 0.2
3,065,288 0.5
Abbott Ireland Financing DAC 0.00% 09/27/2020  EUR 2,031 2,424,334 0.4
AbbVie, Inc.(a) 0.90% 11/21/2022  USD 2,096 2,105,855 0.4
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Amgen, Inc. 1.25% 02/25/2022  EUR 2,062 $ 2,500,183 0.4 %
Anheuser-Busch InBev SA/NV 9.75% 07/30/2024  GBP 356 638,105 0.1
Anheuser-Busch InBev Worldwide, Inc.(a) 1.07% 09/06/2022  AUD 2,495 1,844,080 0.3
AstraZeneca PLC 0.25% 05/12/2021  EUR 1,020 1,218,396 0.2
AstraZeneca PLC(a) 0.93% 06/10/2022  USD 987 993,052 0.2
Baxter International, Inc. 0.40% 05/15/2024  EUR 1,300 1,573,645 0.3
Baxter International, Inc. 1.30% 05/30/2025 375 472,658 0.1
Cargill, Inc. 2.50% 02/15/2023 1,160 1,469,380 0.3
Cigna Corp.(a) 1.17% 07/15/2023  USD 1,862 1,883,470 0.3
Coca-Cola Co. (The) 0.00% 03/09/2021  EUR 2,188 2,614,458 0.5
Coca-Cola European Partners PLC 0.75% 02/24/2022 2,086 2,520,987 0.4
CVS Health Corp.(a) 1.03% 03/09/2021  USD 704 705,509 0.1
Danone SA 3.00% 06/15/2022 532 554,229 0.1
DH Europe Finance SARL(a) 0.00% 06/30/2022  EUR 2,066 2,458,842 0.4
Diageo Finance PLC 0.13% 10/12/2023 1,355 1,631,739 0.3
GlaxoSmithKline Capital PLC 0.13% 05/12/2023 2,144 2,576,589 0.4
Heineken NV 3.40% 04/01/2022  USD 1,462 1,522,307 0.3
Medtronic Global Holdings SCA 0.38% 03/07/2023  EUR 2,549 3,069,646 0.5
Mondelez International Holdings Netherlands BV 2.00% 10/28/2021  USD 1,443 1,467,859 0.3
PepsiCo, Inc.(a) 0.83% 10/06/2021 381 382,803 0.1
Sanofi 4.00% 03/29/2021 496 506,788 0.1
Takeda Pharmaceutical Co., Ltd. 1.13% 11/21/2022  EUR 502 612,127 0.1
Unilever Capital Corp. 2.75% 03/22/2021  USD 975 988,152 0.2
38,735,193 6.8
BG Energy Capital PLC 4.00% 12/09/2020 1,347 1,359,396 0.2
BP Capital Markets PLC 2.18% 09/28/2021  EUR 1,881 2,300,224 0.4
EOG Resources, Inc. 4.10% 02/01/2021  USD 999 1,014,054 0.2
Exxon Mobil Corp. 0.14% 06/26/2024  EUR 2,042 2,445,090 0.4
Kinder Morgan, Inc.(a) 1.56% 01/15/2023  USD 1,837 1,848,836 0.3
Korea Gas Corp. 4.25% 11/02/2020 975 980,821 0.2
MPLX LP(a) 1.21% 09/09/2021 1,184 1,182,635 0.2
Saudi Arabian Oil Co. 2.88% 04/16/2024 1,784 1,875,060 0.4
Schlumberger Finance Canada Ltd. 2.20% 11/20/2020 637 639,461 0.1
Shell International Finance BV 2.25% 01/06/2023 1,813 1,892,643 0.3
Total Capital International SA 2.13% 03/15/2023  EUR 1,852 2,336,688 0.4
TransCanada PipeLines Ltd. 9.88% 01/01/2021  USD 409 421,653 0.1
18,296,561 3.2
eBay, Inc.(a) 1.14% 01/30/2023 1,849 1,866,057 0.3
Analog Devices, Inc. 2.95% 01/12/2021 27 27,545 0.0
Baidu, Inc. 2.88% 07/06/2022 1,404 1,445,562 0.2
Broadcom, Inc. 3.13% 10/15/2022 1,272 1,333,531 0.2
Fidelity National Information Services, Inc. 0.75% 05/21/2023  EUR 1,986 2,414,117 0.4
Fiserv, Inc. 0.38% 07/01/2023 1,223 1,469,657 0.3
Honeywell International, Inc. 0.00% 03/10/2024 455 541,779 0.1
Honeywell International, Inc. 1.30% 02/22/2023 2,222 2,736,510 0.5
Infor, Inc. 1.45% 07/15/2023  USD 385 392,076 0.1
International Business Machines Corp. 0.38% 01/31/2023  EUR 2,027 2,445,804 0.4
LG Display Co., Ltd. 3.88% 11/15/2021  USD 530 547,222 0.1
Tyco Electronics Group SA 1.10% 03/01/2023  EUR 975 1,195,537 0.2
Tyco Electronics Group SA 4.88% 01/15/2021  USD 295 299,995 0.1
14,849,335 2.6

117/397



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

/7 7/ (%)

Penske Truck Leasing Co. Lp/PTL Finance Corp. 3.65% 07/29/2021  USD 1,978 $ 2,029,584 0.4 %
121,434,962 21.3
American Express Co.(a) 0.81% 05/17/2021 1,148 1,151,585 0.2
American Express Credit Corp. 0.63% 11/22/2021  EUR 308 370,776 0.1
Banco Bilbao Vizcaya Argentaria SA, Series G 0.75% 09/11/2022 1,657 2,000,961 0.4
Banco Santander SA 2.75% 09/12/2023  GBP 1,852 2,593,872 0.5
Bank of America Corp. 1.38% 02/07/2025  EUR 2,066 2,566,602 0.4
Bank of Nova Scotia (The) 1.38% 12/05/2023  GBP 1,125 1,538,600 0.3
Banque Federative du Credit Mutuel SA 0.38% 01/13/2022  EUR 1,365 1,641,092 0.3
Barclays PLC(a) 1.66% 05/16/2024  USD 1,355 1,360,891 0.2
Barclays PLC(a) 1.90% 01/10/2023 195 196,349 0.0
BNP Paribas SA 3.50% 03/01/2023 1,988 2,120,314 0.4
BPCE SA(a) 1.56% 09/12/2023 1,832 1,849,219 0.3
Capital One Financial Corp. 0.80% 06/12/2024  EUR 1,257 1,500,709 0.3
Capital One Financial Corp.(a) 0.99% 01/30/2023  USD 556 555,743 0.1
Citigroup, Inc.(a) 1.69% 03/30/2021 1,998 2,013,216 0.4
Cooperatieve Rabobank UA/NY(a) 1.10% 01/10/2022 249 250,706 0.0
Credit Agricole Corporate & Investment Bank SA(a) 0.92% 10/03/2021 1,798 1,798,966 0.3
Credit Suisse Group Funding Guernsey Ltd. 1.25% 04/14/2022  EUR 1,564 1,904,702 0.3
Danske Bank A/S 3.00% 09/20/2022  USD 2,052 2,093,838 0.4
Goldman Sachs Group, Inc. (The) 2.00% 07/27/2023  EUR 1,667 2,092,891 0.4
HSBC Holdings PLC(a) 1.91% 05/25/2021  USD 838 846,733 0.1
ING Groep NV 1.00% 09/20/2023  EWR 1,072 1,316,081 0.2
ING Groep NV 4.10% 10/02/2023  USD 446 491,795 0.1
Intesa Sanpaolo SpA 3.13% 07/14/2022 1,720 1,769,034 0.3
JPMorgan Chase & Co. 2.75% 02/01/2023  EWR 1,345 1,712,305 0.3
Lloyds Banking Group PLC 0.63% 01/15/2024 1,681 2,017,634 0.4
Mizuho Financial Group, Inc.(a) 1.19% 09/11/2022  USD 721 727,813 0.1
Mizuho Financial Group, Inc.(a) 1.20% 02/28/2022 762 769,074 0.1
Morgan Stanley, Series G 1.00% 12/02/2022  EUR 2,031 2,477,331 0.4
NatWest Markets PLC 2.38% 05/21/2023  USD 1,491 1,542,362 0.3
Nordea Bank Abp(a) 1.20% 08/30/2023 892 893,327 0.2
Nordea Bank Abp 3.75% 08/30/2023 507 548,809 0.1
Santander UK Group Holdings PLC 3.57% 01/10/2023 1,316 1,361,975 0.2
Societe Generale SA 3.25% 01/12/2022 1,998 2,062,996 0.4
Standard Chartered PLC 2.74% 09/10/2022 1,884 1,917,456 0.3
Toronto-Dominion Bank (The) 0.38% 04/25/2024  EUR 2,057 2,481,016 0.4
UBS AG/London 1.75% 04/21/2022  USD 375 382,916 0.1
UniCredit SpA 3.75% 04/12/2022 1,418 1,466,868 0.3
Wells Fargo & Co. 2.13% 04/22/2022  GBP 1,867 2,549,922 0.4
56,936,479 10.0
American International Group, Inc. 6.40% 12/15/2020  USD 751 763,388 0.1
Berkshire Hathaway, Inc. 0.63% 01/17/2023  EWR 2,086 2,529,278 0.4
Chubb INA Holdings, Inc. 0.30% 12/15/2024 937 1,119,883 0.2
MassMutual Global Funding 11 2.00% 04/15/2021  USD 487 492,788 0.1
Metropolitan Life Global Funding 1 0.00% 09/23/2022  EUR 1,000 1,194,566 0.2
Metropolitan Life Global Funding I, Series G 2.63% 12/05/2022  GBP 1,140 1,592,595 0.3
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New York Life Global Funding(a) 0.71% 07/12/2022  USD 2,393 $ 2,405,375 0.4 %
10,097,873 1.7
Digital Dutch Finco BV 0.13% 10/15/2022  EUR 996 1,189,373 0.2
68,223,725 11.9
Duke Energy Progress LLC(a) 0.50% 09/08/2020  USD 312 311,927 0.1
Duke Energy Progress LLC 3.00% 09/15/2021 487 497,709 0.1
EDP Finance BV, Series E 8.63% 01/04/2024  GBP 926 1,530,134 0.2
Electricite de France SA 3.88% 01/18/2022  EUR 780 981,390 0.2
Electricite de France SA, Series E 6.25% 01/25/2021 975 1,192,741 0.2
Enel Finance International NV 0.00% 06/17/2024 1,004 1,193,539 0.2
Enel Finance International NV 2.65% 09/10/2024  USD 1,209 1,277,665 0.2
Engie SA 0.38% 02/28/2023  EUR 2,047 2,470,253 0.4
innogy Finance BV 5.63% 12/06/2023  GBP 645 998,471 0.2
Scottish Power UK PLC 6.75% 05/29/2023 1,014 1,580,709 0.3
Western Power Distribution East Midlands PLC 5.25% 01/17/2023 444 657,578 0.1
Western Power Distribution South Wales PLC 9.25% 11/09/2020 1,177 1,598,762 0.3
14,290,878 2.5
Centrica PLC(a) 1.30% 09/25/2020  USD 195 194,960 0.0
Southern Gas Networks PLC 4.88% 10/05/2023  GBP 1,155 1,735,028 0.3
1,929,988 0.3
Veolia Environnement SA 0.31% 10/04/2023  EUR 877 1,055,166 0.2
Veolia Environnement SA 4.25% 01/06/2021 487 590,529 0.1
1,645,695 0.3
17,866,561 3.1
207,525,248 36.3
Italy Buoni Poliennali Del Tesoro 4.50% 03/01/2024 20,874 28,610,345 5.0
Italy Buoni Poliennali Del Tesoro 5.50% 11/01/2022 18,154 24,231,570 4.2
52,841,915 9.2
Japan Government Twenty Year Bond, Series 50 1.90% 03/22/2021  JPY 1,169,674 11,167,610 2.0
Malaysia Government Bond, Series 0217 4.06% 09/30/2024  MYR 10,704 2,767,024 0.5
Spain Government Bond 5.40% 01/31/2023  EUR 12,784 17,404,947 3.0
U.S. Treasury Bonds 6.25% 08/15/2023  USD 11,497 13,557,391 2.4
U.S. Treasury Bonds 7.13% 02/15/2023 26,605 31,128,109 5.4
U.S. Treasury Bonds 7.25% 08/15/2022 19,056 21,682,095 3.8
U.S. Treasury Bonds(b) 8.00% 11/15/2021 38,278 41,860,144 7.3
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U.S. Treasury Bonds 8.13% 05/15/2021  USD 7,871 $ 8,305,065 1.5 %
116,532,804 20.4
200,714,300 35.1
Australia & New Zealand Banking Group Ltd. 0.45% 11/22/2023  EUR 2,622 3,203,924 0.6
Bank of Montreal 0.75% 09/21/2022 2,144 2,618,159 0.5
Bank of Nova Scotia (The) 0.38% 10/23/2023 1,881 2,295,130 0.4
BPCE SFH SA 2.38% 11/29/2023 2,047 2,663,366 0.5
Caisse de Refinancement de I"Habitat SA 4.30% 02/24/2023 1,891 2,522,658 0.4
CaixaBank SA 1.00% 02/08/2023 2,339 2,881,078 0.5
Canadian Imperial Bank of Commerce 0.00% 07/25/2022 1,949 2,345,286 0.4
Canadian Imperial Bank of Commerce 1.13% 06/30/2022  GBP 721 975,850 0.2
Cie de Financement Foncier SA 2.38% 11/21/2022  EUR 2,564 3,247,642 0.6
Commonwealth Bank of Australia 0.38% 04/24/2023 2,832 3,442,809 0.6
Credit Agricole Home Loan SFH SA 0.25% 02/23/2024 1,852 2,258,363 0.4
DNB Boligkreditt AS 0.38% 11/14/2023 1,871 2,286,810 0.4
Korea Housing Finance Corp. 2.00% 10/11/2021  USD 1,170 1,177,967 0.2
National Australia Bank Ltd. 0.88% 11/16/2022  EUR 1,287 1,576,753 0.3
National Bank of Canada 0.25% 07/24/2023 1,647 1,999,889 0.3
Royal Bank of Canada 0.25% 06/28/2023 1,657 2,012,312 0.3
Swedbank Hypotek AB 0.40% 05/08/2024 1,881 2,306,437 0.4
Westpac Banking Corp. 1.00% 06/30/2022  GBP 1,014 1,367,242 0.2
Westpac Banking Corp., Series G 0.50% 05/17/2024  EUR 1,467 1,800,781 0.3
42,982,456 7.5

30

Federal Home Loan Mortgage Corp., Series 2019 3.50% 10/01/2049  USD 2,599 2,832,192 0.5
Federal Home Loan Mortgage Corp., Series 2020 3.50% 01/01/2050 3,975 4,327,311 0.8
Federal National Mortgage Association, Series 1999 7.00% 09/01/2029 1 811 0.0
Federal National Mortgage Association, Series 1999 7.00% 10/01/2029 2 2,214 0.0
Federal National Mortgage Association, Series 2000 7.00% 12/01/2030 1 1,013 0.0
Federal National Mortgage Association, Series 2001 7.00% 02/01/2031 3 3,596 0.0
Federal National Mortgage Association, Series 2001 7.00% 05/01/2031 0* 514 0.0
Federal National Mortgage Association, Series 2001 7.00% 09/01/2031 9 11,634 0.0
Federal National Mortgage Association, Series 2001 7.00% 11/01/2031 3 4,048 0.0
Federal National Mortgage Association, Series 2001 7.00% 12/01/2031 31 36,867 0.0
Federal National Mortgage Association, Series 2001 7.00% 01/01/2032 2 2,171 0.0
Federal National Mortgage Association, Series 2002 7.00% 02/01/2032 3 2,965 0.0
Federal National Mortgage Association, Series 2017 3.50% 04/01/2047 1,563 1,705,640 0.3
Federal National Mortgage Association, Series 2020 2.50% 09/01/2050 10,279 10,818,137 1.9
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Federal National Mortgage Association, Series 2020 3.50% 01/01/2050  USD 2,821 $ 3,047,800 0.5 %
22,796,913 4.0
CMo
Bellemeade Re Ltd.
Series 2018-3A, Class M1B(a) 2.03% 10/25/2028 527 521,790 0.1
Series 2019-3A, Class M1B(a) 1.78% 07/25/2029 782 760,901 0.1
Connecticut Avenue Securities Trust,
Series 2020-R02, Class 2M1(a) 0.93% 01/25/2040 782 777,914 0.1
Federal Home Loan Mortgage Corp.
Structured Agency Credit Risk Debt Notes
Series 2014-DN3, Class M3(a) 4.18% 08/25/2024 1,028 1,046,356 0.2
Series 2014-HQ2, Class M3(a) 3.93% 09/25/2024 1,310 1,331,122 0.2
Series 2015-DN1, Class M3(a) 4.33% 01/25/2025 197 198,361 0.0
Series 2015-DNA2, Class M3(a) 4.08% 12/25/2027 459 466,874 0.1
Series 2015-HQ1, Class M3(a) 3.98% 03/25/2025 469 471,483 0.1
Series 2015-HQ2, Class M2(a) 2.13% 05/25/2025 342 342,177 0.1
Series 2016-DNA4, Class M3(a) 3.98% 03/25/2029 818 845,128 0.2
Series 2017-DNA1, Class M2(a) 3.43% 07/25/2029 377 385,834 0.1
Series 2017-DNA2, Class M2(a) 3.63% 10/25/2029 468 478,921 0.1
Series 2017-DNA3, Class M2(a) 2.68% 03/25/2030 1,327 1,336,597 0.2
Federal National Mortgage Association Connecticut
Avenue Securities
Series 2014-C04, Class 1M2(a) 5.08% 11/25/2024 1,584 1,623,173 0.3
Series 2014-C04, Class 2M2(a) 5.18% 11/25/2024 1,299 1,326,306 0.2
Series 2015-C03, Class 2M2(a) 5.18% 07/25/2025 198 202,000 0.0
Series 2016-C02, Class 1M2(a) 6.18% 09/25/2028 952 1,006,780 0.2
Series 2016-C03, Class 1M2(a) 5.48% 10/25/2028 1,123 1,168,073 0.2
Series 2016-C06, Class 1M2(a) 4.43% 04/25/2029 1,745 1,793,467 0.3
Home Re Ltd., Series 2019-1, Class M1(a) 1.83% 05/25/2029 672 662,385 0.1
Radnor Re Ltd., Series 2019-2, Class M1B(a) 1.93% 06/25/2029 2,346 2,317,387 0.4
19,063,029 3.3
Hydro-Quebec, Series HX 10.50% 10/15/2021  CAD 7,798 6,653,396 1.2
Province of British Columbia Canada, Series XW 10.60% 09/05/2020 3,996 3,065,094 0.5
Province of Ontario Canada, Series HC 9.50% 07/13/2022 2,924 2,617,533 0.5
Province of Ontario Canada, Series HP 8.10% 09/08/2023 2,096 1,970,058 0.3
Province of Quebec Canada 9.38% 01/16/2023 2,827 2,620,693 0.5
16,926,774 3.0
Landwirtschaftliche Rentenbank 4.25% 01/24/2023  AUD 7,359 5,923,119 1.0
Indonesia Government International Bond 2.15% 07/18/2024  EUR 1,326 1,656,095 0.3
Philippine Government International Bond 0.00% 02/03/2023 1,423 1,677,033 0.3
Qatar Government International Bond 3.88% 04/23/2023  USD 1,340 1,440,352 0.3
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Saudi Government International Bond 2.38% 10/26/2021  USD 1,394 $ 1,416,425 0.2 %
Abu Dhabi Government International Bond 2.50% 10/11/2022 1,374 1,421,467 0.3

13,534,491 2.4
Corp. Nacional del Cobre de Chile 2.25% 07/09/2024  EUR 1,223 1,540,552 0.3
Export-Import Bank of China (The) 0.75% 06/08/2022 1,769 2,128,348 0.4
Sinopec Group Overseas Development 2015 Ltd. 1.00% 04/28/2022 1,374 1,658,552 0.3
State Grid Overseas Investment 2016 Ltd. 1.25% 05/19/2022 1,101 1,334,124 0.2
5,121,024 0.9
Export-Import Bank of Korea, Series 5FRN(a) 1.12% 01/25/2022  USD 2,320 2,332,057 0.4
Korea Development Bank (The)(a) 0.77% 10/01/2022 2,758 2,763,127 0.5
5,095,184 0.9
11,756,760 2.1
Canada Housing Trust No. 1 2.35% 06/15/2023  CAD 7,403 5,980,217 1.0
Kommunalbanken AS 5.13% 05/14/2021  NZD 3,202 2,228,431 0.4

Fondo De Titulizacion Del Deficit Del Sistema Electrico
FTA 5.90% 03/17/2021  EUR 1,267 1,562,920 0.3
9,771,568 1.7
European Investment Bank 4.75% 08/07/2024  AUD 6,908 5,928,198 1.0
International Finance Corp. 4.25% 08/21/2023 3,930 3,221,646 0.6
9,149,844 1.6
Carnival Corp. 1.63% 02/22/2021  EWR 1,642 1,914,314 0.3
Occidental Petroleum Corp.(a) 1.73% 08/15/2022  USD 1,687 1,593,688 0.3
3,508,002 0.6

cLo

CLO
Apidos CLO, Series 2020-33A, Class A(a) 1.97% 07/24/2031 1,250 1,254,186 0.2
OCP CLO Ltd., Series 2020-18A, Class A(a) 2.05% 04/20/2030 1,621 1,624,266 0.3

2,878,452 0.5
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CMBS
MSCG Trust, Series 2018-SELF, Class A(a) 1.06% 10/15/2037  USD 1,347 $ 1,335,260 0.2 %
CMBS
JP Morgan Chase Commercial Mortgage Securities Trust,
Series 2012-C8, Class B 3.98% 10/15/2045 1,078 1,086,222 0.2
2,421,482 0.4
563,029,319 98.5
CLO
CLO
Black Diamond CLO Ltd., Series 2019-2A, Class AlA(a) 1.69% 07/23/2032 1,434 1,407,143 0.3
SCFF 1 Ltd., Series 2020-1A, Class Al(a) 3.36% 04/15/2031 1,772 1,783,462 0.3
3,190,605 0.6
Eaton Capital Unlimited Co. 0.02% 05/14/2021  EUR 1,914 2,282,824 0.4
BG Energy Capital PLC 4.00% 10/15/2021  USD 858 888,128 0.2
3,170,952 0.6
6,361,557 1.2
( $559,373,649) $ 569,390,876 99.7 %
ANZ, London(c) 0.01% - 119,340 0.0
Bank of Nova Scotia, Toronto(c) 0.03% - 191,109 0.1
BBH, Grand Cayman(c) (1.41)% - 3,822 0.0
BBH, Grand Cayman(c) (0.69)% - 119 0.0
BBH, Grand Cayman(c) (0.26)% - 695 0.0
BBH, Grand Cayman(c) (0.15)% - 1,257 0.0
BBH, Grand Cayman(c) 0.01% - 74,273 0.0
BBH, Grand Cayman(c) 4.00% - 1 0.0
Deutsche Bank, Frankfurt(c) (0.69)% - 295,992 0.1
Hong Kong & Shanghai Bank, Singapore(c) 0.01% - 57,825 0.0
JPMorgan Chase, New York(c) 0.01% - 15,523,134 2.7
Sumitomo, London(c) 0.01% - 58,928 0.0
16,326,495 2.9
(14,756,674) (2.6)
$ 570,960,697 100.0 o
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/7 /

Korea 3 Yr Bond Futures 09/15/2020 555 $ 52,333,889 $ 52,193,823 $ (140,066)
U.S. T-Note 5 Yr (CBT) Futures 12/31/2020 41 5,152,828 5,159,544 6,716
Euro-BOBL Futures 09/08/2020 404 64,782,670 64,832,652 (49,982)
U.S. T-Note 2 Yr (CBT) Futures 12/31/2020 27 6,029,246 6,030,129 (883)

$  (184,215)

$ 6,716

$ (190,931)

/7 /

Bank of America, NA RUB 601,643 usb 8,384 09/14/2020 $ 276,921
Bank of America, NA usb 2,742 RUB 196,303 09/14/2020 (96,665)
Bank of America, NA MXN 63,449 usb 2,863 10/08/2020 (23,469)
Bank of America, NA KRW 1,542,148 usD 1,300 11/10/2020 234
BNP Paribas SA JPY 1,041,426 uUsD 9,683 09/03/2020 (149,391)
BNP Paribas SA UsD 2,406 CAD 3,178 10/09/2020 30,837
Brown Brothers Harriman & Co. GBP 1,007 usbh 1,322 09/18/2020 (23,381)
Brown Brothers Harriman & Co. EUR 42,076 USD 49,346 09/23/2020 (889,430)
Brown Brothers Harriman & Co. EUR 42,357 Usb 49,813 10/07/2020 (773,446)
Brown Brothers Harriman & Co. EUR 5,652 uUsb 6,690 10/15/2020 (61,349)
Brown Brothers Harriman & Co. PLN 214 usb 57 10/22/2020 (841)
Brown Brothers Harriman & Co. AUD 23,084 USD 16,542 10/29/2020 (487,150)
Brown Brothers Harriman & Co.+ usb 19,161 AUD 26,506 09/08/2020 389,463
Brown Brothers Harriman & Co.+ usb 11,621 CAD 15,393 09/08/2020 180,168
Brown Brothers Harriman & Co.+ UsD 2,542 EUR 2,137 09/08/2020 8,764
Brown Brothers Harriman & Co.+ Usb 13,002 GBP 9,887 09/08/2020 214,222
Brown Brothers Harriman & Co.+ USD 665 NZD 998 0970872020 6,631
Brown Brothers Harriman & Co.+ ush 1,100 SGD 1,504 09/08/2020 5,247
Citibank, NA GBP 853 usb 1,118 09/18/2020 (22,410)
Citibank, NA UsD 5,554 GBP 4,421 09/18/2020 356,568
Citibank, NA usb 7,126 INR 540,601 10/15/2020 213,523
Citibank, NA usb 3,388 NzZD 5,181 10/27/2020 100,972
Goldman Sachs Bank USA usb 2,820 MXN 63,888 10/08/2020 86,425
HSBC Bank USA GBP 22,388 Ush 28,214 09/18/2020 (1,716,292)
HSBC Bank USA NzD 8,624 UsD 5,690 10/27/2020 (118,781)
JPMorgan Chase Bank, NA GBP 1,121 UsD 1,468 09/18/2020 (30,684)
JPMorgan Chase Bank, NA UsD 5,709 GBP 4,492 09/18/2020 296,434
JPMorgan Chase Bank, NA uUsb 3,051 JPY 323,443 10/08/2020 4,114
JPMorgan Chase Bank, NA CAD 33,989 UsD 25,346 10/09/2020 (714,735)
JPMorgan Chase Bank, NA EUR 40,397 Usb 47,589 10/15/2020 (665,204)
JPMorgan Chase Bank, NA UsD 4,287 NOK 37,868 10/16/2020 49,124
Morgan Stanley & Co., Inc. EUR 42,070 UsD 48,013 09/09/2020 (2,198,174)
Morgan Stanley & Co., Inc. JPY 1,062,785 usb 10,075 10/08/2020 35,358
Morgan Stanley & Co., Inc. UsD 5,557 JPY 588,281 10/08/2020 (458)
Morgan Stanley & Co., Inc. GBP 4,201 EUR 4,665 10/15/2020 (45,648)
Morgan Stanley & Co., Inc. usb 5,135 SEK 46,379 10/16/2020 229,771
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/7 7/
Morgan Stanley & Co., Inc. usb 2,805 PLN 10,474 10/22/2020 $ 39,477
Morgan Stanley & Co., Inc. MYR 11,552 usb 2,718 10/27/2020 (60,458)
Standard Chartered Bank IDR 81,186,109 Usb 5,425 10/15/2020 (119,723)
Standard Chartered Bank INR 539,199 usb 7,159 10/15/2020 (160,634)
Standard Chartered Bank TWD 84,532 usb 2,899 11/18/2020 1,607
UBS AG usb 8,515 RUB 605,317 09/14/2020 (358,706)
UBS AG EUR 20,526 USD 24,276 10/15/2020 (241,641)
UBS AG usb 5,573 IDR 82,674,559 10/15/2020 73,431
$  (6,359,379)
$ 2,599,291
$ (8,958,670)
+
/7 7/
China 7-Day
Citigroup Global Markets, Inc./(LCH Group) CNY 43,863 05/07/2025 Reverse Repo 1.830% $ (250,183)
Rate
China 7-Day
Citigroup Global Markets, Inc./(LCH Group) 75,230 07/21/2025 Reverse Repo 2.585% (72,397)
Rate
China 7-Day
Citigroup Global Markets, Inc./(LCH Group) 41,855 07/22/2025 Reverse Repo 2.510% (61,307)
Rate
China 7-Day
Morgan Stanley & Co. LLC/(LCH Group) 57,402 12/02/2024 Reverse Repo 2.938% 80,713
Rate
$ (303,174)
$ 80,713
$ (383,887)
c77) ( )
Citigroup Global Markets,
Inc. CDX-CMBX.NA.A Series 6  05/11/2063 USD 799 $ (89,359) $ (30,003) $ (59,356)
Morgan Stanley & Co.
International PLC CDX-CMBX.NA.A Series 6  05/11/2063 USD 2,339 (261,540) (77,750) (183,790)
$ (350,899) $ (107,753) $ (243,146)
$ (546,320)
* 500
(a) 2020 8 31
(b) 0TC
©
AUD
CAD
EUR
GBP
IDR
INR
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JPY
KRW
MXN
MYR
NOK
NZD
PLN
RUB
SEK
SGD
TWD
usb

BOBL - Bundesobligationen

CBT -

CDX-CMBX.NA - North American Commercial Mortgage-Backed Index
CLO -

CMBS -

LCH -
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STATEMENT OF ASSETS AND LIABILITIES

Angust 31, 2020 AB FCP1
I —

Drymamic
Diversified {Aabal Equity Glalal Value
Parifalia Hend Portfalia Parifalia
U5 (S {USD}

ASSETS
Inwestments in securities atvalue . ... ... _.._........ ... ................. & 41380216 § 1026801290 § 365277057
Time deposits . . 1992 148 4352837 2520176
Dividends and interest receivable . 117 974 01,745 419 990
Receivable for investment securities sold - ... ... ... ... 148,744 103,505 731,929
Recewa]:lefmcapﬂa]smckmld I e 17,574 9310 434,058
Ummmdamuumnmﬁnrwndfmﬁgnmym 97199 431 668 1.464 016
Umuﬂmdwuﬂﬂmmﬂmhlﬂmumm 105913 -0-
Recewahlemmuesluﬁmgm -0- 584 4,130
45,034,007 107,713,865 371,211 510

bbb

LIABILITIES
Payable for investment securities purchased . .. ... ... oo 1494 250 25,708 181,835
Duem:hpomayarﬂhmber 372,785 1,176 -0-
Pay:blehmmmlmckmdmd e 98 157 131925 2073887
Umﬂmd&pﬂuamnmfotwndfmmgnmmm 117 002 025046 2070352
Unrealized deprecistion on financial fotores contrscs ... ... ... .. ... ... ... 192,247 A0- -0-
Interest payable OMSWADE .. o ... ... 8583 A0 0-
Aeccrued expences and other labilities. ... ... ... ..o e 196,342 191,023 506,691
2721853 1274879 5,123 401
MET ASSETS . i, % 42312154 & 106438986 S 366,083 109

See notes i financial statements,
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AB FCFP1I
Emerging
Markets Sisiminable  Asia Ex-Japan China Law Shari Aabal American
Growth U5 Thematic Equity Japan Strategic  Volatdlity Equity  Duration Band High Yidd Incame
Parifalia Partfalia Parifadio Value Portfalio Partfalio Parifulio Parifalio Parifalic
(U5} (s} (U5} (JPY'} (LIS} (U5} LI} (IS

§ 766128178 $ 270163678 § MOO3IZTET ¥ BSSTTIISN0 % 145611977 § 560390876 § 20323555085 § 28311607194

5481217 21069037 THE52I5 229 998,701 830,933 16,326,485 167,780,847 598,073,659
676,774 155,633 394,160 13,225 637 148 383 5,511,138 308,874,035 275074 822
13,265 071 -0- 1302814 -0 211,103 -0- 468,254 493 32,188 030
7 408,142 -0- T46.625 -0 -0- 4,379,582 199 180,205 227,330,542
-0 -0- -0- - -0- 80,713 211,115,218 L&+ 349,217
630811 3742318 1065123 1646179 458 435 2067,191 106,160,520 220,701 472
69412 20,192 1150565 17470,244 445 020 2500791 138,763,733 76,051 175
-0 -0- -0- - -0- -0- 50,846.463 24419795

-0- -0- -0- -0 -0- 211801 42,546,788 28,798 028

-0- -0- -0- -0 -0- 6,716 973914 107,617

2258 -0- 5289 18483 1,716 -0- 0 0
425 -0 -0 -0- -0- 0 -0- 0

793,671,988 295210858 302665538 8,820,092,754 147,737,617 600,573,903 22028353400 29958782 141

5,742,102 -0- 246,843 85,542,974 0- 10783823 530,820,923 580,373,091
- -0- 0 0 0- 627,033 130078 870 512,163,261

- -0- 0 0 0- 107,753 106,073,240 243 216 518

0 37,615 0 74054 16045 1,457,025 137,273,205 191,744 273

8,084 -0- 482,073 8225 815 131 940 606,869 115407034 00,244 821
3,450,253 230,448 1,498 930 12,617,070 1,042 944 5876435 30,168 815 76,344,558
0 132 0 11,452 0- 958,670 45422 561 1233051

-0 -0- 0 - 0- 190,831 1,389 344 8,809,241

T -0- o - 0 168 252 43,156 54075842

T -0- o - 0 - o &
1373040 384,012 591,131 30,825,391 335 469 36,413 32417639 32,869,018
10,573,579 652,207 2518979 137,296,756 1526419 29613206 1747994395 1761406674

$ TE30PBA00 § 204558551 § I00F46600 ¥ BAE2TOA008 § 146211198 § ST0960597 § 20280358505 § 28197385467
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STATEMENT OF ASSETS AND LIABILITIES (continued)
Angust 31, 2020 AB FCP1

Emerging
Eumpean Markeis Marigage
Incomee Dieht Income
Parifal Parifal Partfalin
(ETUR} (ST (ST

ASSETS

Inwestments in securities atvalue . ... ... ... ... ... ................. € 235367257 § BTEG531367 513323597417
Time deposits . . 43,500,138 45142473 14,905 083
Dividends and interest receivable . 39 244 491 11,514,621 5,023,798
Receivable for investment securities sold - ... ... ... ..o -0- 1413999 48,766
Cash at depositary amd broker _ . ... .. e 434 464 2134 620 25420993
Recemhleﬁxcapﬂa]smnkmu I e 10,938 907 1,256,350 1,409 560
Um:hmdamuam‘nmﬁnrwndm,gnmmm 1554254 5,623 300 1,089 652
Interest receivable on swaps . s -0- 12830 246096
Umuﬂmdwuﬂﬂmmmmﬂmumn 8,943 510 -0- -0-

2,502,073 021 952857575 1,381 060,509

LIABILITIES
Payable for investment securities purchased . .. ... ... .. Lo 28825234 2682129 20 906,424
Ungealized depreciation on SWaDs . . . ... .o oottt -0- -0- 12 963 227
Upfront premiums received on sWap comMTacts . ... ... .. oo -0- 13257011 6,141 610
Drue o depeositary and brokoer. . .. ... 6,848 606 14 1,111,183
Dividends payahle . 8,612 935 1063 584 4 687,710
Papbleﬁ:lc:pmlmckmdaemed e 9813 943 1368667 1964273
Ummmmmmmmmm 13,917 363 607 341 -0-
Unrealized depreciation on financial fotores contrscs ... ... .. ... ... ... 1,591 670 -0- -0-
Optioms writher, a8 vallle . .. ... 1,704 562 -0- -0-
Aeccrued expenses and other Mabilities. .. ... ... 4328591 1,266,017 1451 635
75,643,304 11,144,763 58,470,850
0 Y o . £ 2426420717 § 41712812 § 1322 580 619

* Investment activity within the Global High Yield Portfolio that relates to its investment in the Morigaze Income Portfolio and invesment
activity within American Income Portfolio that relates to its imvestment in the Mortzape Income Portfolio and Emerzing Markets Delbit
Porifolio has been eliminated for presentation purposes of the combdned financ ials,

See notes i financial statements,
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AB FCPI

{ilohal Band I
Partfalio Comm himesd
(USDY) {USD)

$ 16983329 § 55093307300

413 360 240,773 571
142 B84 653 481,781*
-0- 517668 444
1,486 917 476,695,112
28,910 386,403,106
-0- 351038574
40036 232320,060
3728 75,260 986
51325 T2182 227
64,709 11,931,381
-0- 17,151
-0- 2020

19,204 393 59,811,198 903*

2400047 1,209 051,669

40,770 864,805 042
22042 557,743 043
83,360 540,270 540
36,163 233,601,250
-0- 145,076,858
234,770 76,373 838
41442 12 512 226
27104 5,800 913
-0- 2,038 045
46,364 77919997

3042 062 3,726,203 323

$ 16252336 $ 56084905 580°
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StaremeNT OF OPERATIONS AND CHANGES IN NET ASSETS
Faor the year ended August 31, 2020 AB FCPI

INVESTMENT INCOME

EXPENSES

ERPEMEE OFLEWEARE . . .. ..ottt e e e e

Trancfer agency - .
Dismbution fee

Depu.nuymdmsm-dlmfees

Professional fees .

Metexpenses ... _....
Netmsunentnwmf{]ms}

REALIZED GAINS AND {'l..ﬂSSEE}

On investments, forward foreign comency coniracts, swaps, financial fotones

mnmupﬁmsmdmm‘g
CHﬁN(‘E]NUNREﬁL]ZED(‘MNSﬁND{Lﬂ’SS]E)

Gnuptimwﬁm

CAPITAL STOCK TRANSACTIONS
NET ASSETS

Beginning of year. .

Qnmm‘gmﬂanmadpm

Dhvmam ic
Déiversi fied
Portliolio
5D}

lalml
Equity Blend

Partfolia

(USIN

Glolal Vahe
Parifolia
L

-3 98742 %

110,951
178 BET
-

20,561
-0-

1,287 488
7531

5 17575
-0-

6,255 807
30976

288 580

562,207
105,536
44018
21192
38,040
82343
166,122
63,712
33523
487

-
46064

1315580

757563
0-
30235
18,333
37915
34,550
30,749
43257
3ERGE
1269
-
45076

6,304 858

1,700,875
-
166,387
20,030
103 507
47 082
96,052
144 408
73432
507
0-
58,231

1,166,054
(222 867)

1,037915
{53290

3485021
-

043,187
(54,607)

Q84,625
330,955

3,485,021
1819837

32,070
(230)

2220908
45,500
(467 828)
409,751
1,260
2,776 824

(8,252,530)
0

49 87 BGD
-

7,250,175
(15 326)

10,432 475

17,092 871

{16,515,813)
0-

105 961928
£

(12.787,588)
(81,564)

30,763,341
-0-

(1,795 5200
-
-

18,918 106

28018 266
(3,325,157

322476.594
0

§ 42312154 § 106433986 5 346,088,100

See notes i financial statements.,
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AB FCPI
Emerging Asiia Japam Chima Shart
Markets Sustainahle Ex- Japan Strategic Larw Volatility Dhuraiom Glahal American
Gimwth 1% Themafic Eqquity Vahe Eqjuity Partfolio Band High Yield Income
Portfolia Partfolio Parifolio Portfolio Porifolia Fartfolio Partfalio Fartfolio
(LS (IS (U5 JFY) (UST) (U5} (USD) (ST
3 40728 % T5E0E § 50,181 O % 10331 § 20068894 § 1351754625 § 1441532370
-0- -0- -0- -0- -0- 1,050,104 283,592 252 218,107 432
12,688 566 1,120,126 9,354,751 181 585922 2,852 386 -0- 54.747272 11,059,120
205982 8,602 41,009 1,650 502 9,758 -0- -0 -0-
13,025 276 1,304,536 0445241 B3 245404 2,892 475 21,118 998 1,680 204 140 1,670,600,122
11,312 861 1,772 340 3450840 87,937 240 2091398 4,154 370 183,616,841 262,131,007
-0- - -0- -0- -0- 053435 50404 402 30,820,747
666,089 65420 91094 2,906 904 47 544 550,210 16,801 045 23,631,095
334,134 T0 300 BB A53 2,767 391 46,501 271691 8,290,100 12,040,937
380,332 21,715 151 404 6,372,803 97977 286,571 8580284 10,920,154
33168 0970 106,025 327030 36,844 15841 6,773,510 5,715,048
318331 31,631 134 456 1,708 626 63491 235,765 3532191 3181443
249,736 35425 143 431 15,517 113 146,602 400,127 934872 1451355
119,096 33833 68,863 4,364,492 47104 102592 217274 217274
11,481 360 19,192 122 267 2013 111 581 160,006 262 956
-0- A0 -0- -0- -0 -0- - 118
171233 33580 53360 3782011 515814 30315 B10 245 1,188 337
13,507 661 2,186,601 4307 136 126,804 447 1653478 7112 498 380,130,570 351,560,681
-0- (19,183) (3,032} (508,196) (27 586) (152,117} -0- (137
13,507 661 2,167 500 4304104 126,396,251 2625 202 6,560 385 380,130,570 351,560 454
(582385)  (9A297%) 5141837 156,849,173 266583 14158612 1309763579 1,319,138 668
25 853,606 22154820 (10,612 487) (670,093 523) 7313345 (15877 087) (1484080 548) (723,708,713)
(68,387) -0- B -0- -0 -0- (B3376) -0-
92,736 481 37,605,160 27,781 689 971,105,717 28,256 591 23413311 25,360,730 262929 391
0 o o 0- o 416,505 (169,305) (18,063 .254)
B7.2TH 104,042 990 D65 8,795,157 3I7 896 (11,847,203) (8,505 288) B4 491,143
-0- A0- -0 -0- A0 02296 (1764352548) (331,579 036)
-0- -0- -0- -0- 0 -0- -0- -0-
119,826 501 58.001,140 23 302 004 466,656,524 16,164 415 10856434 (334,151,463) 593,208,199
(159.568,231) 102673569 (17,681 283) (3090784 628) (35463519 (3,741,613) 1,405 637 597 5,693,324 230
: (35257) 0 (579165T) (125642065  (1669279)  (6565791) (1354432690) (1,098,279 563)
BIZET6301 132983933 300,017 545 13432567077 14TITR5E1 370402667 20563305061  23,009,132001
-0- -0- - -0- -0- -0- -0- -
§ TE309BA0P $I04558651 3290846600 ¥ E6E2706008 5 146211198 % 570960607 §20280358505 § 28,197 385467
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StarEMENT OF OPERATIONS AND CHANGES IN NET ASSETS (continued)

Faor the year ended August 31, 2020 AB FCPI

INVESTMENT INCOME

EXPENSES

Transfer agency. .
Dristribution fee .

Professional fees .

Mt expenzes . .
Mt Investment incomse -

REALIZED GAINS AND ﬂ.ﬂﬁlﬁ)

On investments, forward foreign comency coniracts, swaps, financial fotones

comiTacts, options and camency. .

Capital withholding tax_ .

CHANGES lNUNREﬁL]IED(‘MNSﬁND{LﬂSS]E)

Om options written. .
le:ufupm:um

CAPITAL STOCK TRANSACTIONS

NET ASSETS
Bepinnimg of Fear . . . . e
T

Partfalia
(EUR}

Marigage

Income
Parifolia
(USD)

€ 155734145 § 52129730

12 537
0-
0-

126228
-
-0

$ 111,790,130
7585315

-

-

155,746 332

33,910 663
15 467
3,173,784
1,465 625
1524 918
203 450
929 586
280342
158 482
31,536
£
347,143

52,255 967

7,701,219
TR0I7
368417
351,841
440,730
130,381
270,983
177970
132 360

5536
-
06403

119 375 445

12,071,385
2347104
557,862
520,339
677,154
19,582
247 256
326,407
194946
20,086
Q-
145,572

42051278
-0-

10,544 966
-0-

17,127 803
(2.461)

41051278
113 695 554

10 544 966
41,711,001

17,125342
102,250,103

(131,235 064}
-0-

(156,777 396)
(10,132,100}
(35243 851)

0-
741 201
(218 951 658)

(1,206,153 111}
(163 382 780)

4015417 264
-0-

(32,709212)
-0

15574840
(185,623)
4922153
2131458
0-

31,444 513

(Z7,.920,269)
(42,080 152)

RED 277618
£-

(116,927,188)
-0

(107,500,880}
-0-
2,094,021
{28,278 583)
-0-
(148.362,527)

(209,298 653)
(50,493 ,214)

1,740,744,013
-0-

€ 1426420717 5 941712812 51317589619

* Investment activity within the Global High Yield Portfolio that relates to its investment in the Morigaze Income Portfolio and invesment
activity within American Income Portfolio that relates to its imvestment in the Mortzape Income Portfolio and Emerzing Markets Delbit
Porifolio has been eliminated for presentation purposes of the combdned financ ials,

See notes i financial statements,
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AB FCPI

Cilohal Band 11
Partfalio Combined
(LIS (USD)

3 34878 § 3151501853

130,254 510,716,667
£ 54,024 1774

£ 409291
675,132 3,747,051 8BS+
72002 631,073,526
77528 £5,505 006
1,622 46,583 880
1,600 23,803,790
1,500 23576713
-0 13.276,262
32,679 2403712
26,957 4601247
18,386 1,547,808
78 636,445

£ 118
15,754 3,177.908
248 105 843,186 514
£ (485 493)

249 105 842,701 021
426,037 2,904,350 967+

(108,128) (2,486,908 320)

-0 (251,483)
620,501 316,758 626
(123,313 (20,364 ,625)
{336,835) 20,986,808

17,804 (532,941 564)

0 826310

496,356 202 457 219

(450,348) 5.206,573,135%
(445 234) (2,738 680,134

16 651 562 53,163 5387 826
-0- 230967 534
5 16252336 § 56,084.905580*
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SHARES OUTSTANDING
Angust 31, 2020 AB FCP1
.____________________________________________________________________________________|

Dhnamsic {Aohal Equity
Diversified Blend Cilobal Value
Parifolio Partfalio Paorifaio

>
3
e5
2
A
g
e
g
=

bhbbbBobbbbbbbs
&
b

G 14464

b8
%
z

I... 576433 58560 548,130
-
s -
730,220 3202076
s 683,737
R 2,206,418 509,632
STEURH « oottt et e e e e e e e el 476 s -
£ 273 858

bool

g
5
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AB FCPI
Emerging
Markeis Susiainahie Avsia Ex-Japan
Girowih U5 Thenmatic Egquity
Partfolio Puartfalio Paorifalio
CLASS
B - 11,854 402 1,469.207 848852
AAUDH - - 222 842 1,243 372879
ACADH.... . -0- 60,504 -0-
AEURH - - -0 20 981 -0-
AGBFH R . 0 5242 -0-
APLNH - - 3057 -0- -0-
ASGDH R . 13713 43334 3468
AD ..o - 6l -0- 2 558 456
ADAUDH ._.......... . -0- -0- 3038 601
ADCADH .. - -0 -0- 447,831
ADGHBPH. .. - -0 -0- 147,531
ADEMBH .. - -0 -0- 239
ADSGDH. ........... . -0- -0- 1,128
ADZARH. .. - -0 -0- 2,763,554
AYIPY. ... .. - -0 -0- 149 T8G 579
B... - . 58,680 118373 -0-
BD......... - -0 -0- 142,148
BDAUDH. .. . -0- -0- 98,31
BDCADH. .. - -0 -0- 10478
BD GBFH. .. . -0- -0- 15488
BDNMNZDH. .. - -0 -0- 5,365
BDZARH. .. . -0- -0- 4773
BY JFY. . - - -0 -0- 420,190,001
Co . 282,004 411,247 2410
CAUDH.... - 1485 -0- Tal
CEURH.... . -0- 535 -0-
ED . - - 324,780 -0- 165,040
I - 1830177 13TERTG 532397
IAUDH..... - 1485 -0- Tal
IEURH..... . -0- 11,793 -0-
IGBP....... - - -0- 533 382
... - . -0- A0- 1013
IDAUDH ... - - -0- A0- 1419
Im.. R R . -0- 647 -0-
.. - - - 16,204 A0- -0-
5. - - . 255 199 663 810,396
5l.......... - - 1479, 100 2,768 396 4 B00 298
S1JFYH .. .. R . -0- 7,500 -0-
5D . R - - -0- A0- 291,255
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SHARES OQUTSTANDING (continued)
Angust 31, 2020 AB FCP1

Japan Chima Short
Strategic Law Vo latility Diurafiom
Value Equity Band
Partfalia Partfolio Porifolio

s
.‘?:.

AL 132412 G28 51
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AB FCPI
Japan Chima Short
Sirategic Law Volatility Durafion
Value Equity Band
Partfalia Partfolia Parifalia
-0- -0- 3909,789
-0- -0- 1468
-0- -0- 110825
0 -0- 326359
-0- -0- sy
-0- -0- 417,574
-0- -0- 1911371
-0- 212 243,786
421 -0- 1,041
-0- -0- B33
300336 588,605 -0-
-0- -0- 1307654
-0- -0- 1,041
482 -0- -0-
-0- -0- 116
142 820 -0- -0-
{dabal A merican European
High Yidd Incame o me
Partfalia Partfolia Parifalia
134984 507 166384 644 3313451
60,230,853 81,187,857 4,142,520
15449 261 894 3,145
0 5,160 -0-
3073439 4,320,128 -
2994 0RE 619 Ja0
TIB 230 1,063 541 933
-0- -0- 1,085,399
2B30TEADT  1EDEM4TTS 3,132,101
182,587,011 535221981 16,240 415
1248 675 8,687 975 -
-0 1,975 089 -0-
1,531 900 21501,733 -
4418071 11,720,202 -0-
-0- -0- 11,875 537
2003275 6,484,165 -0-
1,554,284 6,300,871 549 389
138,385 1,540,295 446,315
-0- -0- TEETE A3
290.531,718 34,280 645 -0-
158010 142679 162 481
G990 36,381 -0-
-0- -0- 1087,045
-0- 12,058 -0-
. 107,147 11217 -0-
. 1750038174 1,331 580,766 23,366,042
107527458 129380212 8,632,214
9.501,764 33044803 -0-
-0- 64,271 -
6,361,748 872578 -0-
3529 825 M0 .ET5 677 -
14,391,520 15,735,076 -0-
3,600,300 6515560 -0-
26,283,673 39,146,514 1,530,382
-0- A0- 35,006,519
337411 3,165 387 272,551
83,608 204 450 11385
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SHARES OQUTSTANDING (continued)
Angust 31, 2020 AB FCP1

(Aobal A merican European
High Yidd Incomme I mee
Partfalia Partfolio Porifolio

= L 1,069 022 1,815 007 159,779
.ot e I 31319481 2756344
L e e e e e aaaas 1,707 618 7,493 410 22491
o . - 12,374,121 5,481,750 -0-
L e 28716412 48,161 595 2881500
D e e e e 12,737 876 60,867 5399 15,125,672
LT e e 5689 817 31,463 853 1,087,554

2,634.090 12,508
3333 -0-
3,000 -0-
4,667 -0-
3488 -0-
5170 -0-
BT e e e b aaamme e e 1524 818 4,793,117 -0-

5

5
Fooobbs
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AB FCPI

(Aobal A merican European
High Yidd Incomme I mee
Partfalia Partfolio Porifolio

CLASS
2 R 2 R 70265825 334470
211,151 342524 166,327
w
w2

&
=]
i#]

Markets Delt Income {Aobal Band I
Partfalia Parifolia Parifalia

o I L 7314019 379291

bbhbbbbbbbbbbbbbbbbbbbbs
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SHARES OQUTSTANDING (continued)
Angust 31, 2020 AB FCP1

Emerging Marigage
Markets Deltt Income (dobal Band I

Partfalia Parifolia Parifalia

=1 -0- 13,500,300 1777227

bbhbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbs
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StaristicAL INFORMATION AR FCP1I
Drymamic Div ersified Porifolio
August 31, H20 August 31, H19 August 31, 2018
Mt Assets - - - - -8 42312154 5 40287860 8 63,710,908
Class
3 037 § 1045 i 1831
ABURH e € 1504 € 1771 € 1812
B R R - - - 5 1854 § 1789 i 1783
BX R R I - R § 2008 § 022 i 2037
C R R R - R 1991 1907 1899
CEUEH .. R R - R € 17465 € 1737 € 1783
CX R R R - - 5 2353 § 2252 3 24
I. R . R - - . 5 2159 2047 20.18
IEURH .. R R R I R € 1912 € 18463 € 1894
X R R R R I R 5§ 27.1% § 2576 $ 3538
S1EURH . R R R I R € 2011 € 1952 € 19.74
A—EUR*_ ... R R I R € 1707 € 1771 € 1663
AX —BUER*.. .. R R I R € 25T € 2132 € 20,02
B—EUR*._ .... R R I R £ 1554 € 1628 € 1544
BX —EUR*.... R R I R € 1758 € 1840 € 1746
C—EUR*._.... R R I R € lagg € 1735 € 1636
CX —EUR*. ... R R R R € 1972 € 2049 € 1930
I—EUR*. ... R R R R € 1810 £ 1862 € 1738
X —EUR* R R R R R € 2278 £ 2344 € 2186
(Aahal Equity Bend Partfalio
August 31, H20 August 31, W19 August 31, 2018
= -5 § 106435086 5 105061928 § 127866225
Class
ABURH e € 1991 € 1769 € 1900
B R . . . - 5 1847 5 1604 3 1687
c R R I - R 5 2049 17.71 18.52
I. R R I - R 2515 § 2146 217
5 R R R - R g 30185 2543 £ 25907
51 - R R - R 1722 2311 2377
A—EUR*. R R - R € 1835 € 1713 € 1688
B—EUR*._ .... R R I R £ 1548 £ 1459 € 14353
C—EUR*._.... R R I R € 1717 € 1611 € 1595
I—EUR*. _.... R R I R € 2108 € 1953 € 1910
S—EUR* ..... R R I R € 25728 £ 2314 € 2237
51 —EUR* R R . I R € 2281 € 2103 € 2047
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STATISTICAL INFORMATION {confinued) AB FCPI

lohal Value Parifolio
August 31, D20 August 31, 319 Angust 31, 2018
BELABERES. - .. oo\ eeeieieiiiiee...... & 366088108 8§ 322476804 § 553317116

ARG H e iaaaaas SGD 16.74 SGD 1645 SGD 1838
AD AU H e iaaaaas AUD 1218 AUD 1293 AUD 1508
AD AL H e iaaaaas CAD 1243 CADI1291 CAD 1501
ADBURH .. i iaeaaaas & 12893 € 1323 € 1535
ADGBPH e iieaaaas £ 1248 £ 129§ £ 1508
ADSGDH i i SGD 1232 3GD 13,14 SGD 15.19
B1.72 B B547 B 9978
B e 5 13463 5 1332 14
B AUDH i iaaaaas AUD 1225 AUD 1297 AUD 1511
1256 € 1326 € 1535
2.1 R 100.17
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AB FCPI

Class

AAUDH. . .
ASGDH .. .
B . . .
CAUDH.. .

TAUDH oo e

144/397

Emerging Markes Growth Portfolio

Amgust 31, itd

August 31, 519

August 31, 28

]

783098 409

£ E22 876,301

51,078,353 151

4738
AUD 2128

:

40.31

PLM 10E.36
SGD 16.40
188
36.4:
k)
AUD 20.13
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STATISTICAL INFORMATION {confinued) AB FCPI

Sustminable 15 Thema tic Porifolio

August 31, N2 August 31, N9 August 31, 2018
BEEABIEIS. . . ... & 104558651 % 132083933 £ 126793770
mis § 3333 § 2561 § 2415
AAUDH oo AUD 58.29 AUD 4677 AUD 4478
ACADH oo CAD 53.68 CAD 4199 CAD 40.20
AEURH .. ) . . ) € 5268 € 4147 £ 4031
AGBEPH .. ) . . ) £ 4378 £ 3461 £ 3339
ASGDH .. ) . . ) SGD 4326 SGD 33.63 SGD 32.04
AN ) ) . . ) 5 6425 § 4937 § 4655
B ; ; . — ; 2757 § 2140 $ 2038
BCADH(®) ..o, . . ) NiA CAD 3836 CAD 37.57
C ; ; . . . § 3178 § 2451 $ 11
CEURH .. ) . . ) € 5073 € 4012 £ 3917
I. ) ) . . ) 30.05 2077 2784
IEURH ....... ) . . ) € 3675 € 4434 £ 4287
IGBPF(3) ....... ; . . ; £ 1585 MA NA
™ s ; . . ) 6069 53.13 2960
5 R § 5274 § 3086 36.96
L R 41.13 3129 2030
SIIPYH ... ) . . ) ¥ 335.00 ¥ 207.00 ¥ 285.00
A—EUR* ... ) ) . ) € 1794 € 2330 € 2050
B—EUR* ... .. ) ) . ) € 2311 € 1947 £ 1755
C—EUR*..... ) ) . ) € 2662 € 2230 £ 2000
I—EUR*.. ... ) ) . ) € 3273 € 2709 £ 2308
IN—EUR* ... ) ) . ) € 5841 NIA NIA
S_EUR* ... ) ) . ) € 4470 € 3627 £ 3183
S1—EUR* ... ) ) . ) € 3447 € 2847 £ 2515
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B e e e
BAUDH oo e
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AB FCPI

Asia Ex-Japan Equity Parifolio
August 31, W20 Augusi 31, W19 August 31, 2018
§ 10D 846 600 £ 300017545 § 470,776,868
20.88 § 1935 2211
AUD 2125 AUD 2049 AUD 23 80
SGD 15.10 5GD 14.19 SGD 1640
§ 1400 § 1350 16.00
AUD 1232 AUD 1228 AUD 14.75
CAD 10.41 CAD 1021 CAD 12.18
€ 1282 € 1257 £ 1485
£ 1280 £ 1266 £ 1510
NZD 13.36 NZD 1321 NZD 15.85
CNH 87.37 CNH 84.44 CNH 10112
SGD 1341 SGD 13.04 5GD 15.51
E 03180 B 9184 R 11043
¥ 158 ¥ 148 ¥ 177
BIA § 1757 3 2038
NiA NiA AUD 18.04
§ 1305 1346 $ 1587
AUD 1236 AUD 1233 AUD 14.81
CAD 10.89 CAD 10.69 CAD 1277
£ 1294 £ 1267 £ 1512
NZD 1330 NZD 13.17 NZD 1582
E B4.33 E 8252 R 9922
¥ 153 ¥ 143 ¥ 171
§ 1050 § 1851 $ 213
AU 20.68 AUD 20.03 AUD 23.37
§ 1199 § 1153 i 1364
§ 2276 § 2083 3 2372
AUD 23.50 AUD 22.47 AUD 25 89
£ 1012 £ 1931 £ 2055
§ 1400 § 1351 3 1601
AUD 12,54 AUD 12,50 AUD 15.00
§ 2559 2327 3 2600
23.18 § 2177 2406
9621 § 9296 $ 11034
€ 1750 £ 1751 £ 1904
£ 1173 £ 1278 £ 1378
NIA £ 1599 £ 1747
€ 1170 € 1235 £ 1376
£ 1668 £ 1684 £ 1831
€ 1908 £ 1904 £ 2043
£ 1175 £ 1279 £ 1379
£ 2145 £ 2117 £ 2247
£ 1943 £ 1935 £ 72
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STATISTICAL INFORMATION {confinued) AB FCPI

Japan Strategic Vahe Portfolio
August 31, N2 August 31, 319 August 31, 2018
B T - ¥ BA63430416 ¥ 13432567077 ¥ 17455016831

g
g

S ¥ 954200 T 943000 ¥11 48500
AAUDH s AUD 1872 AUD 1E91 AUD 2279
ACTEH e CZK 78496 CZE 783.08 CZE 94701
ABURH s £ 1139 £ 1247 £ 2757
AN H e ieaaas NZD 20.39 NZD 20.37 NZD 2444
ASGD H e iiaaas SGD 13.67 SGD 13.56 SGD 16.28
A e ¥ 203000 ¥ 10,119.00 ¥12 650,00
AD AU H e iaaeaaas AUD 1324 AUD 1397 AUD 17.77
13

B o e e iaaanaan T 8204 T E8287.00 ¥10,185.00
B . e ieaaaan ¥ 926100 T 10,051.00 Y12 57500
B AL H e ieaeaaas AUD 1310 AUD 1382 AUD 17 61
B e D H . iiaaas § 1293 133 16
S E 2101 E 9551 R121.22
CEURH . iaaas € 2115 € 2131 € 2629
L s ¥ 10,672 T 10 468.00 ¥12,636.00
TEU R H e iaas £ 1478 £ 2416 € 2040
B § 2897 8 2825 33.

SEURH . ieaaaas £ 2377 £ 213139 £ 2815
Bl s ¥ 11,257.00 T 10,993.00 F13,201.00
1 T 10,685.00 T 10,833 F13456.00
T 1 5 PEOS § 9603 % 11091
B € 8124 £ 8733 £ 9563
S L M 5 9005 BEE5 103.37
A BB Y e ieaaaas E 7353 € B0A4 € 8913
B — D™ e iaeaaaas 7827 3 7300 SLET
= £ 65485 € 7097 € 7904
L 1 § 5438 83.62 97.73
L € _T0.77 £ _T76.09 £ 8426
e § 10072 i 9853 311373
e £ 8448 £ BDAS € 9B06
e 10624 103 .47 § 11882
e L € 8911 € M15 € 10244
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AB FCPI

148/397

China Low Volatility Equity Parifolio

August 31, Hi2d August 31, 219 August 31, 2018
§ 146211198 § 147179581 § 144601 516
67.15 53.00 3 5402
PLM 113.07 FLN 80.71 NiA
2058 5 1690 £ 1375
AUD 1876 AUD 15.81 AUD 1735
CAD 1930 CAD 16.03 CAD 1740
£ 1991 £ 16de £ 1784
£ 1961 £ 1631 £ 1777
NZD 1921 WZD 16.11 WED 17.64
CNH 13249 CNH 109.12 CNH 119.08
5GD 1959 5GD 1619 56D 17.56
R12578 R10378 R11432
§ 5342 i 4259 3 3458
§ 2062 i 16491 3 1823
AUD 1874 AUD 1578 AUD 1728
£ 1937 £ 1638 £ 1774
NZD 1930 NZD 16.10 WZD 17.60
R12691 R 10455 R 11478
63.19 § 5010 3 5214
2033 § 6280 3 6466
9971 i 77.00 7784
§ B0.66 § 6084 $ 7133
£ 5628 £ 4832 £ 4730
E 4477 £ 3875 £ 3340
£ 5296 E 4553 £ 4491
£ 6733 £ 5113 £ 5560
£ 8357 £ 7006 £ 6713
£ 7515 £ 6354 £ 6144
Short Duration Bond Parifolio
August 31, N2 August 31, 219 August 31, 2018
570 7 § 570402667 § 442438430
§ 776 § 738 L]
§ 1842 § 1825 $ 1782
£ 1460 £ 1474 £ 1483
5GD 1558 5GD 1548 5GD 1522
5 1194 § 1224 i 1243
AUD 11.80 AUD 1213 AUD 1237
CAD 1202 CAD 1233 CAD 12.54
£ 1199 £ 1231 £ 1253
WZD 12.11 NZD 12 44 WZD 12 .66
5GD 1196 5GD 12.26 56D 12.44
§ 745 § 753 § 753
€ 1239 € 1235 £ 1307
5 776 8 783 3§ 785
AUD 1213 AUD 1232 AUD 1237
CAD 1227 CAD 1243 CAD 1246
£ 1138 £ 1205 £ 1212
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STATISTICAL INFORMATION {confinued) AB FCPI

Shart Duration Bend Parifalio (comtinued)

Amgust 31, itd August 31, 519 August 31, 28
AT GEPH .. e £ 1238 12.54 £ 1258
AT N D H e e NZD 1247 NZD 12.65 NZD 12 .69
L 1 = SGD 1265 SGD 1281 SGD 12 B0

78
B s 11.15 8 1155 11
BAAUDH ) . i NiA AUD 1144 AUD 11 .80
BT AU H . ieaas AUD 1216 AUD 1236 AUD 12 40
= N CAD 1222 CAD 1233 CAD 1238
BT GBEH i iaaas £ 11139 £ 1156 £ 1262
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150/397

AR FCP1I

ilabal High Yidd Porifolio
August 31, i August 31, 19 August 31, 2018
§ 20180358505 S 20563305061 § 20825253173
5 369 5 400 $ 407
$ 1581 5 1596 £ 1519
CHF 15.24 CHF 15.85 CHF 15.61
€ 1702 € 1331 £ 2335
DLN 0588 ELN 10193 MA
SGD 20.60 5GD 2104 5GD 2019
$ 1031 5 1140 § 1183
AUD 930 AUD 1116 AUD 1164
CAD 087 CAD 11.07 CAD 1153
€ 1003 € 1113 £ 1163
£ 087 £ 1111 £ 1157
NZD0.88 NZD 1116 NZD 11.64
CNH 67.73 CNH75.12 CNE 7820
SGD 10.11 5GD 1127 SGD 1169
R 6668 R 75.60 E 7857
1205 13.05 1328
€ 1199 € 1301 £ 1335
€ 1060 € 1200 £ 1250
5 366 § 397 5 404
AUD 1239 AUD 1382 AUD 14.13
CAD 1128 CAD 1241 CAD 1267
€ 1255 € 1374 £ 1401
£ 1250 £ 13.90 £ 1409
NZD 1140 NZD 12.64 NZD 1297
CNH 8149 CNH 38.64 CNEH 9045
SGD 1144 5GD 12.50 5GD 1272
5 3469 5 400 § 407
§ 2285 § 2330 £ 2240
€ 2059 € 2161 £ 2139
£ 031 § 1071 £ 113
AUD9.11 AUD 1048 AUD 1104
E 6154 E 7072 E 7430
$ T3 § 404 £ 411
AUD 1240 AUD 13.80 AUD 14.10
CAD 1128 CAD 1239 CAD 12.63
€ 1299 € 1376 £ 1402
£ 1232 £ 1381 £ 1408
NZD 1152 NZD 1275 NZD 13.02
5 369 § 400 § 407
$ 2235 § 2267 £ 2167
€ 1819 € 1393 £ 1870
$ 1202 1301 £ 1303
€ 1187 € 1300 £ 1313
3 1244 § 1348 £ 1371
1253 § 1392 § 1453
AUD 13.11 AUD15.00 NiA
R E78L R100.06 MA
£ 140 T 400 § a4
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STATISTICAL INFORMATION {confinued) AB FCPI

kbl High Vield Parifalio jcontinued)

Amgust 31, itd Augusit 31, 519 August 31, 28
D e e e n g 1005 § 1010 i 055
D AT H e s AUD 2721 ALUD 28.23 ALD 2693
D CHE H . o e s CHF 15.68 CHF 16.21 CHF 15 89
BB H .. e £ 1419 £ 2501 € 2439
TESGDHE L SGD 17.74 SGD 18.03 SGD 17.20
0 Y AUD 1241 ALUD 14.04 ALD 14 57
I AL H e s AUD 11.00 AUD 1229 AUD 12 58
Il A H et e CAD 1344 CAD 14.81 CAD 15.12
= L1 £ 1144 € 13465 € 1391
T GBE H e s £ 1342 £ 14383 £ 1515
Y NZD 1333 NZD 14.78 NZD 1512

§
:
E
:

5
5
’;

EMAUDH .. i NA NA AUD 86.30

5 8584

B 95.19 103.97 NIA
W) § 1396 NiA NIA

W oo § 1552 § 1533 £ 1167
W2OHFH - oo oo CHF 1427 CHF 14.72 CHF 1338
L S 12 § 1378 $ 1403
WTAUDH - oo AUD 1276 AUD 13.69 AUD 14.00
WTCADHT) — oo oo oo CAD 13.66 NA NA
WTEURHE - oo oo € 1253 € 1373 £ 1400
WTGBEHIT) —oo oo oo £ 1361 NiA
WIBMBH(T) oo oo oo o CNH 9201 NiA NiA
BmEURY oot L £ 309 £ 3

AT — BUR® o oo oo € 1335 € 1457 £ 1308
BE — EUR* oo € 1010 € 1187 £ 1144
BT — BUR® oo oo € 07 € 36l £ 348
B EUR® oo € 310 € 364 £ 35l
- 1 € 1915 € 7170 £ 1979
- - € 313 € 38 £ 33
C—BUR® oo € 310 € 364 £ 33l
B2 —EUR™® oo oo oo € 1873 € 7063 £ 1867
- € 308 £ 364 £ 135l
I — BUR® oo € 2 € 019 £ 81
IQD — EUR® oo € 037 € 1163 £ 11
ST EUR™ oo € 1262 € 2458 £ 2196
BID — EUR . on oo e e e e £ 1412 £ 1619 £ 1526
L SR € 1170 WA NIA

"
=
K

[
F
&

3
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AB FCP1I

Amserican Income Parifolio
August 31, Hi2d August 31, Hi19 August 31, 2018
$28 107385467 $ 23009132001  § 10343905339
8.17 i 839 3 am
§ 3147 § 3066 $ 27179
CHF 16.67 CHF 16.74 CHF 15.71
§ 1789 § 1783 § 1675
£ 1930 £ 1982 £ 1851
PLN 10580 FLN 10494 NA
5GD 2139 SGD 2102 56D 19.21
§ 1275 § 1327 § 12386
AUD 1236 AUD 13.10 AUD 12.73
CAD 1223 CAD 1285 CAD 1247
1168 § 1248 § 1255
€ 1227 € 1287 £ 1250
£ 1216 £ 1284 £ 1248
NZD 1225 NZD 12.93 WED 1258
CNH §3.13 CNH 86.71 CMH 84.15
SGD 1247 SGD 1305 56D 12.65
R 8392 R 8802 R 8511
13.62 1397 3 1335
£ 1346 € 13383 £ 1335
£ 1213 £ 1374 £ 1263
£ 1248 £ 1326 £ 1288
3 814 5 833 3 800
AUD 1364 AUD 1426 AUD 13.67
CAD 1353 CAD 14.02 CAD 1342
§ 12389 § 1357 1345
£ 1354 £ 140 £ 1341
£ 1346 £ 1398 £ 1340
NZD 12.96 NZD 1348 MZD 1282
CNH 91.47 CNH 9399 CMH 8392
SGD 13.62 SGD 14.04 5GD 1340
5 817 i 339 § am
§ 2517 § 470 § 2754
§ 1213 § 1273 £ 1242
AUD 11.74 AUD 1254 AUD 1228
B 8027 R 8480 R 8258
£ 3213 i 544 $ 806
AUD 1372 AUD 1433 AUD 1373
CAD 1342 CAD 1390 CAD 1330
£ 1355 £ 1401 £ 1341
£ 1355 £ 1408 £ 1348
NZD 1302 NZD 1355 MZD 1298
§ 817 $ 839 £ 8o
§ 3344 $ 3782 34.24
% 1730 § 1732 £ 1635
£ 1895 £ 1906 £ 1758
§ 1367 14.03 3 1339
§ 1473 § 1542 BA
AUD 1443 AUD 1537 NIA
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STATISTICAL INFORMATION {confinued) AB FCPI

A mserican [ Paorifolio{c i d}y

August 31, i August 31, 19 August 31, 2018
BATARH . oot R 0734 R102.73 NiA
D 13 151
TRAUDH oo AUD 1654 AUD 1642 AUD 1491
TECHFH -« oo oo e CHF 17.40 CHF 17.37 CHF 16.22
REURH oo 212
TESGDH oo e SGD 19.04 5GD 18.62 SGD 16.92
TAAUDEH - oo AUD 1413 AUD 1459 AUD 1438
TTAUD H - oo AUD 1276 AUD 1334 AUD 1279
TTCAD H © oot CAD 14.77 CAD 1531 CAD 14.65
1526 £ 1460
; 1527 £ 1464
TETPY - oo oo e ¥ 963200 ¥ 990500 ¥ 937000
TETPYE o« oot e e e e ¥ 5.619.00 ¥ 539000 ¥ 851800
iy g rary: SR NZD 14.72 NZD 1530 NZD 14.66
TTRMBH - oot CNH 0066 CNH 10214 MIA
TTSGDH oo e SGD 13.77 5GD 14.19 SGD 13.55

ik
3"
ek

:
R
;
:

5]
]
-
L
=]
5]
s
5]
—
=]
M
[

&
:
:

:
:

=i
2
.
L]
=
o]
i

j=|
8
o
ja o]
h
=
=]
lac]

:

L2 AUDH(E) . .. i - . i AUD 15.13 NiA NiA
L2 SGDH(§) i - - i SGD 1536 NIA NiA

3
@
o
=]
]
i
5
a
G
i
=
=

WTEGD H oo 5GD 1463 5GD 15.08 56D 1441
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AB FCPI

Amserican 1 Parifalio jcontimed)

Amgust 31, itd August 31, 519 August 31, 28

BT — Bl R Y e s £ 6890 £ 768 € 654
= Bl ¥ s E 6385 £ 7.463 € 690
G — Bl R e £ 3171 £ 3423 € 2949
I — BB e s £ 685 £ 743 € 680
T2 — BUR ™ oL £ 1566 £ 1647 £ 1406
I — BB ¥ et e et e s € 1117 € 1245 € 1135
Bl — Bl R s £ 2.8 € 2118 € 1303
D — Bl ™ e £ 1354 £ 1480 € 1314

August 31, 2020 August 31, 2019 August 31, 2018

MelASEels. .. e e aaaaaae. B 2426420717 € 40154172864 € 2232

\E

S
L]

6.7 £ 686
A CHFH e ieaaaas CHF 1626 CHF 16.33 CHF 1546
S P I FLN 10530 PLN 104.30 N,
A B H e iaaeaaas SGD 1E16 3GD 17.96 5GD 16.51
S e 183 8 1845 16

AR AUDH e ieaaaas AUD 1242 AUD 1327 AUD 13.13
ARG H e iaaaaas SGD 1251 3GD 1319 SGD 13.03
AL H e iaaaaaas § 1275 5 1333 13.1
AR e £ 1430 £ 1485 £ 1447
3 £ 1252 € 13121 £ 1306
AT AU H e iaaaas AUD 1453 AUD 1530 AUD 1452
S T - SGD 13.76 SGD 1431 SGD 1384
I 5 1484 1535 14
= £ 1815 € 1847 £ 1747
= € 1205 € 1279 € 1273
BAAUDH i AUD 1132 AUD 12.75 AUD 1271
BAUGDH . i 5 1218 3 1235 127
BT AUDH s AUD 14 57 AUD 1534 AUD 14 26

LL¢]
2

B
L]
™
]
=
b

oA

:
:

1
v
5]
I~
]
Lia
ka

:

L]
&

bt

(=1

3
LLi]
3
¢}
B

:

G i £ 2008 € 2027 £ 1913
L I 5 1802 3 17.76 1627

D AU H e ieaaas AUD 30.13 AUD 30.10 AUD 27 .50
1 CHF 16.73 CHF 16.75 CHF 15.73
1 § 6.2 3 2597 § 2355
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STATISTICAL INFORMATION {confinued) AB FCPI

Enropean Income Portfolio (oot mued)

Angust 31, N2 Angusi 31, 319 August 31, 2018
TAHED H i HED 0247 HED 96.30 HED 94 47
T SGD13.72 SGD 14.39 SGD 1413
0 139 145 14.
DT i £ 1434 € 1490 € 1451
T I . SGD 14.29 SGD 14.85 SGD 14 46
1 1407 ! 14 55 141
I § 1438 § 1487 14.
B e i € 11426 £ 11336 € 105.15
3 € 1303 € 1195 € 2140
3 0 1 5 439 § 2423 21!
3 € 1420 € 1475 4.3
2 T 5 0342 § 0697
1 € 9355 € 9723
L 1 € 1516 A L
L e 1 CHF 1582 CHF 1582 CHF 14 83

WD H ) i iiieaaaas 5 1547 NA NA

:
:
:

:

:

E

h
i
4

I
&
&

£
B

oA

L) DR € 14.53 MiA NA
WAHED H (10} - oo oo e e HED 07.28 NiA NIA
WEAUSDHE (L0} oo oo e e e § 1480 MiA NiA
W LLO) - oo oo £ 1482 MiA MIA

WTSGDH D) - oo e SGD 1450 MiA MA
WTUSDE (D) - oo oo e e $ 1458 NiA NIA
A USD® $ =09 § 774
BT USD® oo 2522 § 7336 731
AT USD % o § =200 775
B USD* oo § 200 8 774
BE o USD® oo § 77 5 2030
C o USD ™ o $ =09 774
2 USD ™ oot e e e e e 23.97 § 2208
T USD ¥ o oo e e $ =08 § 774

e 5 15681 8 1548
T 13633 124 59

o e 5 1748 § 1512

:

2

:

:

1
&

e

&
&

i
-a
&

21k

B
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AB FCPI

Emerging Markeis Deld Partfalio
August 31, i August 31, 19 August 31, 2018
$ 041712812 § 980277518 £ 005030510
5 1441 14.69 5 1399
£ 3473 § 3287 £ 1955
CHF 15.78 CHF 15.60 CHF 1452
€ 1134 £ 2105 £ 1050
DL 105.14 DLN 10307 MIA
SGD 2146 SGD 2057 5GD 1892
5 1227 12 568 $ 1274
AUD 1165 AUD 12.42 AUD 12.04
CAD 1139 CAD 1194 CAD 1158
£ 1156 € 1213 £ 1164
£ 1139 £ 1200 £ 1164
NZD 1131 NZD 1198 NZD 11.63
CNH 3621 CNHE9.19 CNH 3638
5GD 1197 5GD 1247 5GD 12.05
E 70.14 R E3.46 E 8071
£ 1135 £ 1336 £ 12
1447 1475 1404
AUD 1287 AUD 1353 AUD 1203
CAD 1174 CAD 1214 CAD 11.60
€ 1331 € 1366 £ 1304
£ 1131 £ 1227 £ 1173
NZD 1148 NZD 1198 NZD 1147
CNHE7.93 CNH 80,62 CNH 85.63
SGD 12.76 5GD 13.10 5GD 1248
§ 1441 § 1469 i 1390
5 2040 5 2874 5 2608
1143 1195 $ 1166
AUD 10.87 AUD 1169 AUD 1145
E 7348 R 7822 E 7650
£ 1493 T 14.00
AUD 1287 AUD 1351 AUD 1291
CAD 1174 CAD 1213 CAD 11.60
€ 1333 € 13467 £ 1305
£ 1LT7 £ 1273 £ 1170
MZD 11.55 NZD 1205 NZD 11.53
§ 1441 § 1460 £ 1300
g 3204 T 5 1701
£ 2045 £ 2026 £ 1386
$ 1275 $ 1248 5 1188
§ 1452 MiA MIA
AUD 1414 BIA MiA
E 04909 NiA NA
$ 1447 § 1450 £ 1390
i 3703 § 3537 £ 3161
CHF 1647 CHF 16.1% CHF 1498
€ 22487 € 2224 £ 048
§ 1224 § 1247 $ 1187
AUD 1135 AUD 1215 AUD 1161
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STATISTICAL INFORMATION {confinued) AB FCPI

|

ng Markes Debd Portfolio {continued

August 31, D20 August 31, 319 Angust 31, 2018
TTEURH oot e e € 1274 € 1307 € 1248
TTSGDHE oo e e SGD 1194 5GD 12.26 SGD 1169
N2 177 5 1716 155
N oo L $ 1189 12. 11
SEURE « oot e € 2315 € 2254 £ 2061
SGBEH - £ 1434 £ 2376 £ 2150
SLEURH - oo € 1186 € 7140 £ 19.68
SEGBPH oo £ 2301 £ 2258 £ 2055
SIQDEURH (I1] « o ne oo e € 95.17 MiA NA
B 5 8393 $ 0071 £ 9643
B EURY oot € 1208 € 1337 £ 1205
BT BUR® oo € 2560 € 2091 £ 3545
BT — BUR™ oo e € 1213 € 1342 £ 1209
BoEUR™ oot € 1208 € 1337 £ 1205
BZ—EUR™ oottt e € 2483 £ 2613 £ 2247
BT — Bl R * . e e € 1210 € 1337 £ 1206
C m EUR™ oot e € 1208 € 1337 £ 1205
2 —EUR™ oo oo e € 2636 € 2813 £ 2404
T EUR™ oot e € 1208 € 1337 £ 1205
T2 e EUR ™ oot e € 3103 € 3218 £ 1113
S EUR™® oot € 3041 € 3131 £ 2630
Bl 2 — B R ™ e € 2876 € 1078 £ 2515

:
:

:

&

:

Morigage Income Parifalio
August 31, NZ0 August 31, M9 August 31, 2018

B T S i - 3 L £1,740,744 013 1 T3241
5 1200 3 3

Lad

13.
ATH 5 1219 § 1316 12.62
ARAUDH -t AUD 1058 AUD 1236 AUD 1298
AARMBH . oo CNH 74.25 CNH 56,99 CNH 89.73
AASGOH - SGD 10.78 5GD 12.64 5GD 13.00
AATARH o R 7123 R 8550 E 8780
AREURH -t € 1088 € 1299 £ 1339
AT 120 140
ATAUDH -t e AUD1LT3 AUD1372 AUD 1397
1262 £ 1470 £ 1495
BTSGDEH - oo SGD 11.89 SGD 13.74 5GD 13.93
BTE o oo HiA MIA £ 678
B 58 5 668

:

&
:
&

1=y

:
:

:

2
2
s

==}
£
G
ik

11
10.1

124
AUD 1234
B 8355

E
:
g
:

2
2
i

67.40
33
120

L
:
:

]
:
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AB FCPI

Maorigage Income Porifolio {continued)
Angust 31, N2 Angusi 31, 319 August 31, 2018
7 5 1651 § 1792
B i 5 1635 § 1773 17

Ll
—
=}
H

"
A

=
ot
=]
=
=
I~
L
L
=]
—
8

=
&
E
=1
&
Lt

P EURH i iaaaaas € 1393 € 1539 £ 1513
L € 1271 £ 1472 £ 14895

;
:
E

=
i
;
:

8
:
8
g

L OO PRSP § 1197 $ 1378 § 1398
Sl 16.38 § 1757 16
Eil NiA

:

:

L EUR H L) s £ 90 NA
0 ¥ 913800 ¥ 9.831.00
S T € 1006 € 1254 € 1204
S e € 1022 € 1197 £ 1087
A 071 £ 1143 £ 1041
L € 1007 € 1255 € 1205
L A € 1370 € 1613 £ 1471
A a09 € 1060 £ 9357

=

5 678

:
:

il
=
b
5]
=
=3
&

Ll
=
8
L]
=i
=]
4

il
[
|

L]

2
g

=
g

5
"

i
2
b

iy

=
E

2
ke

i
=
8

% ]
E

Glabal Band 11 Partfolia
August 31, N0 August 31, N9 August 31, 2018
MEAEERS. e ......... & 16252336 § 16651562 § 16359271

Class

2.1

:
;
E

i)

*  For information purposes only.

(1) Liguidsted on Joly 21, 2020 with a final NAW of CHF14.11
(2) Liguidsted on April 17, 2020 with & final NAY of CAD38.63
(3) Commenced on October 25, 2019

{4) Liquidsted on July 28, 2020 witha final NAV of $18 60
{5) Liguidsted on Sepember20, 2019 with a final NAV of AUD11 42
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STATISTICAL INFORMATION {confinued) AB FCPI

(6) Commenced on April 2, 2020

(7 Commenced on October 4, 2019

(8) Commenced on September 20, 2019
(%) Commenced on February 13, 2020
(10 Commenced on October 11, 2019
(11) Commenced on December 10, 2019
(12) Commenced on September 27, 2019
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Nores To FINANCIAL STATEMENTS
For the year ended August 31, 2020

AB FCPI

NOTE A: General Information

AB FCP [(the " Fund™") is 8 mutual investment fund {fonds commmn
de placemens) organized under the laws of the Grand Duchy of
Liembourg and registered under Part I of the Low of December
17, 2010 on u i for collective investment, as amended
(the: “Law of 2010™). The Fund is managed in the interest of its co-
owners (e “Sharcholders™) by AllimceBemsten (Luxembourg)
54 rl. (the “Management Company™), 2 company organized
under the lows of the Grand Duchy of Luxembourg and having
ite regiztered office in Luxembourg. The Fund qualifies as an
Undertaking for Collective Investments in Transferable Securities
(UCITS™) within the meaning of Article 1(2) of the BC Directive
H00G /65 of Tuly 13, 2009, as amended.

The Fumd comprises separate pools of assets curently consisting
of 15 active portfolios (each, a “Fortfolio and, collectively, the
“Partfolios™). Each Class of Shares represents an interest in each
melevant Portfolio’s investment securities and other net assets. All

ABFCPE

Commencement of Operations

Shares of a Class have equal rights i distributions an d redemptions.
Begnning late in 2019 and continuing into 2000, the outhresk of 2
novel comnayires, which causes the disease known as COVTD-19,
expanded into a global pandemic. Growing tumail from the
spread of this comonavires, and the potential for an enduring and
significant adverse impact on global cconomics, have driven a
Mmh\mﬁqmmﬂamgﬂ%hn
The Board of Managers will continue to monitor the evolving
situation md its impact on the finamcial position of the Portfolios.
Effective May 29, 2020, the AB FCP 1 — China Opportunity
Portfolioc was renamed AB FCP I — China Low Volatility Bauity
Portfolio.

The follpwing table lists each Portfolio’s commencement of
operations a5 well s Share Classes funded 25 of August 31, 2020

Share Classes Panded

Global Equity Blend Portfolio ... ._.
Global Valve Portfolio ... .. ................

Sustainable US Thematic Portfolio ... ... ...

Tapan Strategic Value Portfolio .. ... ... ... _.

China Low Volatility Equity Portfolio. ..

Movember 2, 2004

September 1, 2003
June 1, 2006

October 30, 1992

June 1, 2006

November 30, 2009

December 15, 2005

February 1, 2007

September 16, 1996

A AEURH,AX,B,BX,C,CEURH,
CX.ILIEURH,IX & 51 EUR H
A AEURH. B, CLS5&S51
A ASGD H AD, AD AUDH, ADCADH,
AD EUR H,AD GBPH, ADSGD H,
ADZARH,B, BD,BD AUD H,BEDEUR H,
BDZARH,C,1.8, SGBP H,51 & 5D
A,AAUDH,APLN H,ASGDH,AD,B, C,
CAUDH,ED,I.LTAUD H,N_§ & 51
A AAUDH ACADH, AEURH,
AGBPH,A SGD H,AN,B,C, CEURH, I,
IEUR H,I GBP,IN.S, 81 & 81 IPYH
A AAUDH, ASGDH,AD, ADAUD H,
ADCAD H, ADEUR H, AD GBP H,
AD NZD H,ADRMB H,AD SGD H,
AD ZAR H, AY IPY, BD,BD AUD H,
BD CADH, BD GBPH, BDNZD H,
BDZAR H,BY JPY,C, CAUD H,ED, I,
IAUDH, 1GBP, ID, ID AUD H, §,81 & 8D
2,AAAUDH ACZK HAEURH,

ANZDH,ASGDH, AUSD H, AD,

AD AUDH, ADNZD H,AD USDH,
ADZARH,B, BD,BD AUD H,BD USD H,
BD ZARH,C,C EURH,I, 1EUR H,
1USDH,S EUR H,51,51 USD H & 5D
A,APLN H,AD,AD AUD H,AD CAD H,
AD EUR H, ADGBPH, ADNZDH,
ADERMB H, AD 5GDH, AD ZAR H, B, BD,
BDAUD H,BDEUR H,BD NZDH,
BDZARH,C.1,5& 51
A, A2, A2 EUR H,A2 SGDH, AA,
AAAUD H,AA CADH, AA GBPH,
AANZDH, AA SGD H, Al AR EUR H, AT,

AT AUD H, AT CAD H AT EUR H,
ATGEP H,AT NZD H, AT 5GD H, AX, B,

B2, BA, BT, BT AUDH,

BT CAD H,BT GEPH, BX,C,C2,
CZEURH,LI12, 2 AUDH, 2 EURH,IT,
ITAUDH, N2, NT,S, SEUR H, § SGD H,

512,51 EURH & SA
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Notes To FINANCIAL STATEMENTS (continued) AB FCPI
ABFPCPE Commencement of Operations Share Classes Panded
Global High Yield Portfolio. ... ... ...  September 22,1997 A,A2,A2 CHF H,A2 EUR H,A2 PLN H,

American Income Portfolio .. ... .. ... ... Tuly 1, 1993

European Income Portfolio .. ... ... ... .. ... February 26, 1999

161/397

A2 SGD H,AA, AAAUD H,AA CADH,
AAEUR H,AA GBP H,AANZDH,
AARMB H,AASGDH,AAZAR H, AK,
AK EUR H, AR EUR H, AT, AT AUDH,

AT CADH,ATEUR H,ATGEP H,

AT NZD H, AT RMB H, AT SGD H, B, B2,
B2 EUR H, BA, BAAUD H,BA ZAR H, BT,
BT AUDH, BT CAD H,BT EUR H,

BT GBPH, BTNZDH, C,C2, C2EUR H, CK,
CK EUR H, CT,EA,EAAUD H,EAZAR H, I,
B,12 AUD H,I2 CHF H,12 EUR H,12 SGD H,
IA AUD H, 10D, IT,ITAUD H,ITCAD H,
ITEUR H,ITGBP H,ITNZD H,ITRMB H, J,
N2, NT, § EUR H, §1, $1D, SA, SHK, SK, 50,
W, W2, W2 CHFH, W2 EUR H, WT,

WT AUD H,WT CADH, WT EUR H,

WT GBPH & WT RMB H
A.A2 A2CHFH,A2 DUR PH, A2 EUR H,
A2PLN H,A2 SGD H, AA AA AUDH,
AACADH, AA DUR PH,AAEUR H,
AAGBPH,AANZD H,AARMB H,
AASGD H,AAZAR H, AK, AK EUR H,
AR EUR,AR EUR H, AT, ATAUD H,

AT CADH, AT DUR PH,ATEUR H,

AT GBP H,AT NZD H, AT RMB H, ATSGDH,
B, B2, BA, BAAUD H, BA ZAR H, BT,
BTAUD H,BT CADH, BT EUR H, BT GBPH,
BTNZDH, C,C2, C2 DUR PH,C2 EUR H, CT,
EA,EAAUD H,EAZARH, 112,12 AUD H,
2 CHFH, 2 DUR PH, P EUR H.12 5GD H, 1A,
IAAUDH, IT, IT AUDH, IT CADH,

IT EUR H, IT GBP H, IT IPY.IT IPY H,
ITNZD H, ITRMB H,ITSGD H, J, 12,
L2AUD H,L2SGDH, LT, LT AUDH,

LT SGD H,N2, NT, 8, §1, $1D, S 1D2, SA, SHK,
W, W2, W2 CHFH, W2 EUR H, WT,

WT AUDH, WTELR H,

WT GBPH & WTSGDH
A,A2,A2CHF H,A2 PLNH, A2 SGD H,
A2 USDH, AA, AAAUD H,AAHKD H,
AARME H, AASGDH, AA USD H, AK, AR,
AT, AT AUD H, AT SGDH, AT USDH, B, B2,
BA,BAAUDH, BA USD H, BT, BTAUD H,
BTUSD H,C,C2,C2 USDH, CK,CTUSDH,
I, 2,12 AUD H, 12 CHF H,12 USD H, 1A,
IAHKDH, IA SGD H,IA USDH, IT,
ITSGD H,ITUSD H, NTUSD H, 8,81,

§1 USDH, S1D,SA USD H,

SHK, W2, W2 CHF H, W2 USD H, WA,
WA HKD H, WA USD H, WT,
WTSGD H& WTUSDH
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Commencemsent of Dperations

Share Classes Funded

Emerging Markets Debt Portfolio

Moaortgage Income Portfolio

Global Bond IT Portfolio .. ... ... ... ... ..

March 23, 2006

September 27, 1994

A,A2,A2 CHFH, A2 EUR H, A2 PLN H,
A2SGDH, AA, AAAUDH, AACAD H,
AAEUR H,AAGBPH, AANZD H,AARMB H
AA SGD H,AA ZAR H, AR EUR, AT, AT AUD
H, AT CAD H, AT EUR H, AT GBPH, AT NZD
H, AT RMB H,AT SGD H, B, B2, BA, BAAUD
H,BAZAR H, BT, BT AUDH, BT CAD H,BT
EUR H, BT GEP H, BT NZD H,C, €2, 2 EUR
H,CT,EA,EAAUD H,EAZAR H,
LI2,12CHF H,12 EUR H,IT,ITAUD H,
ITEUR H, IT SGD H,N2, NT, S, SEUR H,
$ GBP H,S12,81 EUR H,S1 GEPH,
SIQDEUR H & SA
A,A2,A2X, AA, AAAUD H,AARME H,
AASGD H,AAZAR H, AR EUR H, AT,
ATAUD H, AT GBP H,AT SGD H, AX, B2X,
BA,BAAUDH, BAZAR H, BX,C,C2, 02X,
CX, 1, 2,12 EUR H, 12X, IT EUR H,IX, N2,
NT, 8,851,581 EUR H, 81 IPY, S1X & SA

"

December 17, 2012 51

NOTE B: Significant Accounting Policies

The Financial Statements have been prepared in accordance
with Limembourg legal and mgulatory requirements. The
following is a summary of significant acoounting policies
followed by the Portfolios.

1. Valuation

1.1 Invesiments in Securities

Securities listed on a stock exchange or tmded on any other
mgulated market are valued at the last available price on such
exchange or market or, if no such price is available, at the
mean of the closing bid and asked price quoted on such day.
I a security is listed on several stock exchinges or markets,
the: last available price on the stock exchange or market which
constitutes the main market for such security is wsed.

Securities traded in the overthe-counter market, including
securities listed on an exchange whose primary market is
believed to be over-the-counter (but excluding securities traded
on The Masdaq Stock Market, Inc. (“MASDACQ™)) are valued at
the mem of the curment bid and asked prices. Securities taded
on NASDACQ are valued in accordance with the NASDAG
Securities are valued at their cument market value determined
on the basis of market quotations or, if market quotations are
niot readily available or ame deemed unmeliable, ot “fair value™ as
determined in accordance with procedunes established by, and
under the general supervision of, the Management Company ‘s
boamd of mmagers (the “Boand of Managers™). Fair valuation
procedures are designed to adjust closing market prices of
Portfolio securities to reflect what is believed to be the fair
value of those securities at the Portfolios Valuation Point.

When fair valustion procedures are employed with respect to
1 particular Portfolio security, various objective and subjective
factors may be considered, including, among other things,

developments affecting the sccurity or involving an entire
market since the secunty’s laest reported price, current
valuations of relevantstock indices or pronouncements of certain
govemmental authorities, Fair value prices based on thind party
vendor modeling tools may be utilized to the extent available.
Themrefore, when fair valuation p'u::ﬂilm are employed, the
prices of individual Portfolio securities utilized to caloulate the
Partfolio’s Net Asset Value (“NAV™) may differ from quoted ar
published prices for the same secunities. Curmently, fair value
adjustments are only applicable to certain equity securities and
futures contracts.

Accordingly, a5 may also be the case with a previous]y reported
stock exchange price, the price of any Portfolio secunty
determined utilizing fair value pricing procedures may be
muateriglly different from the price to be realized upon the sale
of such security.

For Portfolio securities primarly tmded on US. exchanges,
it iz expected that fair value pricing pmcedures ame employed
only under very limited circumstances such as, for example,
the early closing of an exchange on which a partioular security
is truded or the suspensgion of tmding in a particular security.
Howewver, it is anticipated that fair value pricing procedures
will be wutilized frequently for securities tmded on non-ULS.
exchanges or other markets, particularly Evropean and Asian
muarkets excluding India, because, among other reasons, these
markets close well before the Portfolio’s Valuation Point.
Between the close of these markets and the relevant Portfolio’s
Valustiom Point, significant events including broad mardet
moves may ocowr. In particular events in the US. market on a
trading day after the close of these mother markets may affect
the value of the Portfolio’s securities. Japan Stmtegic Value
Paortfolio has adopted a policy to only fair value securities when
deemed relevant based on the performance of a benchmark and
melative capstock flows.
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Fined income securities (i), securities not listed on any stock
exchange or traded on any regulated market (i), and securities,
trading of which on & stock exchange or a regulated market is
thin (iii}, are valued at the most recent bid price pmovided by the
principal market makers. If there is no such market price, or if
such market price is not epresentative of a security"s fair market
value, then the sccurity is valued in a manner determined to
meflect its fair value in accomimce with procedures established
by, and under the general supervision of ,the Board of Managers.

US. Government securitics and any other debt instruments
having 60 days or less remaining wntil maturity are generally
valued &t market by an independent pricing vendor, if 8 market
price is available. If a market price is not availshle, the securities
are valued at amortized cost. This methodology is commonly
used for short-term securities that have an onginal maturity
of 60 days or less, as well as short-term securities that had an
original term to maturity that exceeded 60 days. In instances
when amortized cost is wtilized, the valuation committes of
the Investment Manager (the “Committee™) must masonably
conclude that the utilization of amortized cost is approximatel y
the same as the fair value of the security. Such factors the
Committee will consider include, but are not limited to, an
impaimment of the aeditworthiness of the issuver or material
changes in interest mtes. The Committes decisions are made in
accordance with procedures established by, and under general
superyision of, the Board of Managers.

Over-the-counter (“OTC") swaps and other derivatives are
valued daily, p’umnl}' using independent pricing services,
independent ing models using market inputs, as well as
third party broker-deslers or counterparties .

1.2 Warrant Valuation

A listed warrant is valued at the last traded price provided by
appmyved vendors. K there hes been no sale on the relevant
business day, the warmant is valued at the last traded price from
the previous day. On the following days, the security is valued
in good faith at fair value. All unlisted wamants are valued in
good faith at fair value. Once 2 warmant has expined, it will no
lomger be valued.

1.3 Financial Futures Contracts

Initial margin deposits are made upon entering into futures
contracts, During the period the futures contract is open, changes
in the value of the contract ane recognized as unrealized gains
or lgsses by “marking-to-market” on a daily basis to reflect the
market value of the contract at the end of cach day's trading.
Variation margin payments are made or received, depending
upon whether inmealized losses or gains are incurred. When
the contract is closed, a realized gain or loss is recorded.
This realized gain or loss is equal to the difference between
the proceeds from (or cost of) the closing tansaction and the
Portfolio's basis in the contract.

Open futures contracts are valued using the closing settlement
price or, in the absence of such a price, the most recent quoted
bid price. If there are no quotations availsble for the day of
valuations, the last available cloging settlement price is used.

1.4 Forward Foreign Currency Coniracis

The unreslized gain or loss on open forward foreign currency
contracts is calculated as the difference between the contracted
mte and the mte to close out the contract. Realized profit or
loss includes net gains or losses on forward foreign curency

contracts which have been settled or offset by other contracts
with the same counterparty.

1.5 Options Purchased and Options Written

When mn option is purchased, m amount equal to the premium
paid is recomded a5 an investment and is subsequently adjusted
to the cument market value of the option purchased. Premiums
paid for the purchase of options which expire mexerd sed are
treated on the expiration date as realized losses. If 2 purchased
put option is exercised, the premium is subtracted from the
procecds of the sale of the wnderlying security or foreign
aurrency in determining whether the relevant Portfiolio has
mealized a gain or loss. If a purchased call option is exercised,
the premium incresses the oost basis of the secunity or foreign
curtency purchased by the relevant Portfolio. When an option is
written , an amountequal to the premivm received by the relevant
Partfolio is recorded as a liability and is subsequently adjusted
to the cument market valve of the option written. Premiums
treated by the melevant Portfolio on the expimtion date as
malized gains. I a written call option is exercised, the premium
is added tothe proceeds from the sale of the under ying security
or foreign currency in determining whether the mlevant
Portfolio has realized a gain or aloss. If 8 written put option is
exerised, the premium reduces the cost basis of the security or
foreign curency purchased by the relevant Portfolio. Listed put
or call options by a portfolio are valved ot the last sale price.
there has been no sale on that day, such securities are valued at
the closing bid prices on that day.

1.6 Invesiments im other Undertakings for Collective
Investments (“TUCIs™)
Investments in other UCIs are valued at the last available NAV
for the UCH in question.

1.7 Swap Agreements

The Portfolios accrue for interim payments on swap contracts
on a daily basis, within income and expenses. Swap contracts
are marked to market on a daily basis with fluctuations in value
mecorded in *Unrealized appreciation (depreciation) ons waps™in
the Statement of Assets and Liabilitiesand “Change in unrealized
gains mnd losses on swaps™” in the Statement of Operations and
Changes in Net Assets. Onoe a swap contract has matured or
iz s0ld, the not amount is reconded as 2 “Realized gains and
(losses) on investments” on the Statement of Operations and
Changes in Net Azsets. The upfront premiums paid or received
are recognized as cost or procesds on the Statement of Assets
md Liabilities and are amortized on 2 straight line basis over
the life of the contract. Accruals of amortized upfront premiums
on credit defmlt swaps ame included in “Swap income™ until
the position is sold, thereafter the amortized upfront Pmiums
are included in "Rcah:ﬂlgmma:ldﬂ.umjmxwaps .Om all
other swap types the smortized upfront Pmmm:ms ame included
within “Realized gains and (losses) on swaps™. Fluctuations
in the value of swap contrmcts are recorded as 2 component
of “Chmges in unnealized gains and (losses) on swaps™ in the
Statement of Operations and Changes in Met Assets.

“Upfront premiums paid (mceived) on swap contracts”
disclosed in the Statements of Assets and Lishilities include
premiums paid {received) on the OTC credit default swaps and
a margin that is yet to be settled on the centrally cleared credit
defmlt swaps.
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2, Organization Expenses
The organization expenses of all existing Portfolios have been
fully amortized in prior years.

3, Allocation Method

Income and expenses (except for class-spedfic management
and distribution fees) for the “fixed income” and “balanced”
Portfolins are allocated on a daily hasis utilizing a hybrid
allpcation model. This model allocates based upon each class’
proportionate percentage of the combined valueof settled shares
for those classes which accrue a daily dividend and the value of
the shares outstanding for those classes which acerue 2 monthly
dividend or no dividend at all. Income and expenses for the
“equity™ Portfolios are allocated on a daily basis by each class’
value of their proportionate shares outstanding. For all of the
Portfolins, realized and unrealized gains and losses are allocated
on a daily basis by each class’ value of their pmportionate
shares outstanding. Class-specific management, management
company, distribution fees and realized and unrealized gains
and losses on forward foreign currency contracts related to the
Cumency Hedged Share Classes are charged fallocated directly
to the respective class.

Due to the distingt institutional nature of all types of Class §
shares of the Portfolios ,certain fund expenses, whereapplicable,
are allpcated to the respective Class § shams based upon
minimum shareholder activity and account level requirements.

4, Currency Translation

Values expressed ina currency other than the currency in which
1 Portfolio is denominated as determined by the Management
Regulations ame translated at the avemge of the last available
buying and selling price. Trnsactions in foreign currencies are
translated into the currency of each Portfolio at the exchange
mate ruling at the date of the transactions.

The Combined Staternent of Assets and Lishilities is presented
in U5, Dollars at the exchange mtes ruling at the date of
the combined Statement of Assets and Lisbilities, while the
Combined Statement of Operations and Changes in Net Azsets
is presented in U5, Dollars at the average exchange rates ruling
during the year.

Exchange mtes applied in the financial statements are: spot
mte 1.1931 and avemge rate 1.1 138 for EUR to USD, spot mte
0.0094 and average mie 0.0093 for IPY to USD.

The “Cumency trmslation adjustment” presented in the
Combined Statement of Operations and Changes in Net Azsets
is the result of the difference in exchange rates used to translate
combined net assets at the beginming of the year, the Statement
of Assets and Liabilities and the Statement of Opemtions and
Changes in Net Assets.

&, Investment Income and Invesiment Transactions
Dividend income is recorded on the ex-dividend date. Interest
income is accrued daily. Investment gains and losses for the
Portfolios are determined on an average cost basis.

The Fund accmetes discounts and amortizes premiums as
adjustments, if applicable, to interest income. Investment
tranzactions ame recorded on trade date plus one day.

6. Estimates

The prepamtion of the Financizl Statements in conformity
with accounting principles generally accepted in Luxembourg
mquires management to moke estimates and assumptions
that affect the reported amounts of assets and liabilities and
disclosure of contingent assets and liabilities at the date of the
Financial Statements and the eported amounts of income and
expenses during the reporting period. Actual results may differ
from those estimates.

7. Swing Pricing Adjustment (The following applies to all
Portfolios except Global Equity Blend Portfolio, Global
Value Portfolio, Short Duration Bond Portfolio and Global
BEond IT Portfolio)

The Mmagement Company of the Fund has commumicated to
all sharcholders of the Fund to implement 2 NAV adjustment
Policy, alzo known as “swing pricing” policy effective from
Movember 2, 2015. Under this policy, a Portfolio’s NAV may
be adjusted to reflect the impact of estimated transaction costs,
deal spreads and charges generated by sharcholders * purchase
md medemption activity., Swing pricing is automatically
applied when daily met subscriptions or redemptions exceeds
a threshold specified by the Swing Pricing Committee under
the supervision of the Board of Mmnagers. When swing pricing
is applied, the NAV of the relevant Portfolio’s shares will be
adjusted up or down, in an amount genemlly not to exceed 2%
of the relevant NAV, so that the tansaction costs incumed due to
the purchase and redemption activity are bome by the investors
tranzacting in the Portfolio’s shares, rather than the Portfolio
itself. This adjustment is intended to minimize dilwtion of
the value of sharcholders” investment in shares of a Portfolio
brought on by transactions in the Portfolios shares.

The recent and unprecedented financial market conditions
linked to the COVID-19 crisis led to a widening of bid/
offer spreads of certain securties and consequently higher
tranzsaction costs for the Fund. The Swing Pricing Committee
believes that the cument swing pricing thresholds of genemlly
up to 2% for the Famd may not adequately reflect the expected
oosts associated with trade execution prices and therefore muy
not fully pmtect the interests of the Fund s Shareholders in the
event of redemption and subscription activity. It was resolved
by the Boand of Managers, in line with “FAQ CSSF on Swing
Pricing Mechamsm®™, to allow the Swing Pricing Committes to
go beyond the Swing Pricing threshold as it deems appropriate
for any relevant Portfolio in order to ensure that the remaining
Sharcholders of the Fund are not impacted by the curment
tangaction costs linked to the COVID-19 crisis.

The MAVY per Share mnd the total Net Assets as disclosed in the
Statistical Information are the published NAV per Share and the
total Net Assets, whereas the total Net Assets disclosed in the
Statement of Assets and Liabilities and Statement of aticns
md Changes in Met Assets is the total NAV excluding amy
period end swing adjustments.

All Portfiolics subject to swing pricing swung their NAVs during
the reporting period and as of August 31, 2020, the foll pwing
Portfolio swung its NAV:

- Japan Strategic Value Portfolio.
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NOTE C: Taxes

Az a Luxembourg fonds commun de placement (FCF), the Fund
is mot subject, under present tax laws, to income, withholding
or capital gains taxes in Licembourg. The Fund is subject to the
Luxembourg taxe & "abonnement at the mte of 0.05% per annum
caloulated mnd paysble quarterly ss the aggmepgate total net
assets on the last day of each calendar quarter, The mte is 0.01%
for share classes reserved to institutional imvestors within the

meaning of Article 174 of the Law of 2010, Interest, dividends
md capital gains on securities may be subject towithholding or
capital gains taxes in certain countries,

In connection with @ investment by a Portfolio into 2 separate
Partfolio, fave d'abonmement is waived in an amount equal to
the Portfolio's pro rata shame of the rave d"abonrement acorued
within the respective share class of the separate Portfolio.

NOTE D Distributions

The Management Company does not cumently intend to pay
dividends with respect to the shares for the Global Equity Blend
Portfolio. Themrefore, any net income and net realized pmofits
attributable to the Shares will be mflected in the mespective
NAV of the Shares.

For Dynamic Diversified Portfolio:

- For class AR shares (and comesponding H shares), the
Management Company intends o declare and make anmual
distributions. Distributions may come from gross income
(before mduction for fees and expenses), mealized and
unrealized gains and capital atributble tothe relevant class.
Distributions in excess of net income (grss noome less
fees and expenses) may represent a retum of the investor's
onging nvestment smount and 25 such may mesult in 2
decrease inthe NAV per share for the relevant class,

- Forclass A, B,C, I, 5,51, 5P, 51P, AX, BX, CX and IX
shams {and corresponding H shares), the Management
Company cumrently docs not intend to pay dividends with

to the Shares. Therefore, any net income and net
realized profits attritutable to the Shares will be mflectedin
the respective MAV of the Shares.

For Gilobal Value Portfolio:

- ForclassA B, C,1,5,51,5AGB, 5BGB,51AGBand 51B
GB shares (and comesponding H shares), the Management
Company currently does not intend to pay distributions with

to the Shares. Therefore, any net income and net
redlized profits attritutable to the Shares will be mflectedin
the respective NMAV of the Shares.

- For class AD, BD and 5D shares (and cormesponding H
shares), the Management Company intends to declare and
pzy monthly distributions. The Mmagement Company
iniends to maintain a stble distibution mbe per share for
such share classes, and themrefore distributions may come
from gross income (before eduction for fees and expenses),
redlized and unrealized gains and capital attributable to the
relevant class. Distributions in excess of net income (gross
inoome less fees and expenses) may represent 2 retum of the
investor s original investment amount and as such may result
in & decrease in the MAY per share for the relevant class.

For Emerging Markets Growth Portfolio:

- ForclassA, B,C,I,N,5 and 51 shares (and comesponding
H Shares), the Management Company currently does not
intend to pay dividends with respect to the Shares, Therefore,
any net income and net realized pofits attritutable to the
Shares will be reflected in the respective MAV of the Sharnes,

- Forclass AD and ED shares (and comesponding H shares ),
the Management Company intends to declare and pay
maonthly distributions. The Management Company intends
to maintzsin & stable distibution rate per share for such

share clazses, and therefore distributions may come from
gross income (before reduction for fees and expenses),
realized and unrealized gains and capital attributable to the
relevant class. Distributions in excess of net income (gross
income less fees md expenses) may represent a retum of
the investor's original investment amount and as such may
result in & decrease in the NAV per share for the relevant
class,

For Sustainable US Thematic Portfolio:

- For Class A, AN, B, C.1,IN, 5, 51, 51A GB, 51B GB
shares (and corresponding H shares), the Management
Company currently does not intend to pay dividends with
respect to the Shares. Therefore, any net income md net
realized profits attributable to the Shares will be reflected in
the respective MAY of the Shares.

- For Class 81NN shares, the Mnagement Company intends
to declare and pay an annual distribution equal to all or
substantially all of the Portfolio’s net income attributed to
such class of Shares.

For Azia Ex-Japan Equity Portfolio:

- Forclass A, B, C, [, 5 and 51 shams {and comesponding
H zhares}, the Mmagement Company curmently does not
intend to pay distributions with respect to the Shares.
Therefore, any met income and net realized profits
attributable to the Shares will be reflected in the respective
MAY of the Shares.

- For class AY and class BY shares, the Mamagement
Company has discretion to declar and pay distributions
based on the Portfolio’s net income attributable to each
class of Shares.

- Forclass AD, BD,ED, I and SD shares {and comesponding
H shares), the Management Company intends to declare
and pay monthly distributions. The Management Company
intends to maintain a stable distribution mte per share for
such share classes, and therefore distributions may come
from gross income (before reduction for fees and expenses),
realized and wnrealized gains and capital at tributable to the
relevant class. Distributions in excess of net inoome (gross
income less fees and expenses) may represent a rebum of
the investor's original investment amount and as such may
result in a decrease in the NAV per share for the melevant
class,

For Japan Strategic Value Portfolio:

- Forclass A, B, C,1, 8, 51 and 2 shares {and comesponding
H zhares}, the Mmagement Company curmently does not
intend to pay distributions with respect to the Shares.
Therefore, any met income and net realized profits
attributable to the Shames will be reflected in the respective
MAV of the Shares.
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For class AD, BD and 8D shares {and corresponding H
shares), the Management Company intends to declare and
pay monthly distributions. The Management Company
intends to maintain 2 stable distribution rate per share for
such share classes, and therefore distributions may come
from gross income (before reduction for fees and expenses ),
realized and unrealized gains and capital atirbutable to the
relevant class. Distribations in excess of net income (gross
income less fees and expenses) may represent 2 return of
the investor's orginal investment amount md as such may
result in a decrease in the NAV per share for the relevant
class.

For China Low Volatility Equity Portfolio:

For class A, B, C,1, 5 and 51 shams, the Management
Company currently does not intend to pay dividends with
respect to the Shares, Therefore, any net income and net
realized profits attributable to such Shams will be reflected
in the respective MAY of such Shares.

For class AD and BD shares (and comesponding H shares),
the Management Company intends to declare and pay
maonthly distributions. The Mmagement Company intends
to muintain a stable distibution mte per share for such
share classes, and therefore distributions may come from
gmss income (before reduction for fees and expenses),
redlized and unrealized gains and capital attributable to the
relevant class. Distrbutions in excess of net income (gross
inoome less fees and expenses) may represent a retum of the
investor's original investment amount and as such may result
in 2 decresse in the MAY per share for the relevant class.

For Short Duration Bond Portfolio:

For class A, AX, B, BX, C, I, 5 and 51 shares (and
comesponding H shams, unless noted otherwise), the
Management Company intends to declare daily and pay
maonthly dividends equal to all or substantially all of the
Porttolio's net income attributable to each class of Shams.

For class AJ, AT, BT, CT, IT and NT shares jand
comesponding H shares), the Management Company
intends to declare and pay monthly dividends equal to all o
subs tantially all of the Portfolio’s net income attributable to
each class of Shares.

For class AA, BA and SA shares {and cormesponding H
shares), the Management Company intends to declare and
make monthly distibutions. The Management Company
intends to maintain 2 stable distribution rate per share for
such share classes. For class AR shares (and comesponding
H shares), the Management Company intends to declare
and make annual distributions. The distribution mte is to
be derived from gmss income (before deduction of fees
and expenses) and distibutions may also include realized
and unrealized gains and capital attributable to such ol ssses
of Shams. Since fees and expenses do not mduce the
distribution rate, the NAV per Share of the relevant ol ssses
will be reduced by such fees and expenses.

For class A2, B2, C2, 12, N2, § 2 and 51 2 shams {and
comesponding Hshares)and 5 EUR H, 51 EURH,$ SGDH
shares  the Management Company currently does not intend
to pay dividends with respect to the Shares, Themfore, any
net income and net realized profits attributabl e to the Shares
will be reflected in the respective NAV of the Shares,

For Global High Yield Portfolio:

Forclass &, B,C,1, 1A, I and W shares (and comesponding
H shares), the Management Company intends to declare
daily and pay monthly dividends equal to all or substantially
all of the Portfolio's net income attributable to each class of
Shares.

For class AT, BT, CT, IT, NT. 51D, S1D2 and WT shares
(and corresponding H shares), the Management Company
intends to declare and pay monthly dividends egual toall or
substantially all of the Portfolio’s net income attributable to
each class of Shares.

Forclass IQD and 510D shares, the Management Com pany
intends to declare and pay quarterly dividends equal to all
or substantially all of the Portfiolio’s net income attributable
to the class of Shames . For class SK shares, the Management
Company may declare and pay dividends at its discretion,

For class AK and CK shares (and comesponding H shares),
the Mansgement Company intends to declare and pay bi-
annually dividends equal to all or substantially all of the
Porifolio's net income attributable to the relevant class of
Shares.

Forclass AA BA,EA IAand SA shares (and comesponding
H shares), the Management Company intends to declane and
make monthly distnbutions. The Management Company
intends to maintain a stable distribution mte per share for
such share classes. For class AR shares (and comesponding
H shares), the Management Company intends to declare
and make anmual dismbutions. For class SHE mnd 50
shares, the Management Company intends to declare daily
and make monthly distributions. The distribution rate is to
be derived from gmss income (before deduction of fees
and expenses) and distributions may also include realized
and unrealized gains and capital attributable to such classes
of Shares. Since fees and expenses do not mduce the
distribution rate, the NAY per Sham of the relevant classes
will be mduced by such fees and expenses.

For class A2, B2, C2, 12, N2, 5, 51 and W2 shares (and
corresponding H shares), the Manapement Company
currently does not intend to pay dividends with respect
to the Shares. Therefore, any net income and net realized
profits attributable to the Shares will be reflected in the
respective NAV of the Shares.

For American Income Portfolio:

Forclass &, B,C,1,1A, I and W shares (and comesponding
H shares), the Management Company intends to declare
daily and pay monthly dividends equal to all or substantially
all of the Portfolio's net income attributable to each class of
Shares.

For class AT, BT, CT, IT, LT, NT, 51D, 5112 and WT
shares (and corresponding H snd DUR PH shares), the
Management Company intends to declare and pay monthly
dividends equal to all or substantially all of the Portfolio’s
net income atiributable to each class of Shames.

For class AK and CK shames (and comesponding H shares),
the Mansgement Company intends to declare and pay bi-
annually dividends equal to all or substantially all of the
Portfolio’s net income atinbutable to each class of Shares.
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Nores To FINANCIAL STATEMENTS {continued)

AB FCPI

Forclass AA BA,EA TAand 5A shares {and comesponding
H md DUR PH shares), the Management Company intends
to declare and make monthly distributions. For class SHE
shares (and corresponding H shares), the Management
Company intends to declare daily and make monthly
distributions. The Management Company intends to
maintain a stable distribution rate per share for such share
classes. For class AR shares (md comesponding H shares),
the Management Company intends to declare and make
anmul distributions. The distribution rate is to be derved
from gross income (before deduction of fees and expenses)
and distributions may also include realized and unrealized
gains and capital attributable to such casses of Shares.
Since fees and expenses do not reduce the distribution rate,
the NAV per Share of the relevant classes will be reduced
by such fees and expenses.

For class 510D shares (and comesponding H shares), the
Management Company intends to declare md pay ¥y
dividends equal to all or substantially all of the Portfolio’s
net income attributable to the class of Shares.

Forclass A2, B2,C2,12,1.2 N2, 5,51 and W2 shares jand
comesponding H and DUR PH shares), the Management
Company cumrently does not intend to pay dividends with
respect to the Shares. Therefore, any net income and net
realized profits attributable to the Shares will be eflectedin
the respective MAV of the Shares.

For Bumpean Income Portfolio:

For class A, B, C and I shares, the Management Company
intends to declare daily and pay monthly dividends equal
to all or substantially all of the Portfolio’s net income
attributable to each class of Shares.

For class AT, BT, CT, IT, NT, $1D and WT shares {and
comesponding H shamres), the Management Company
intends to declare and pay monthly dividends equal to all ar
subs tantially all of the Portfolio’s net income attributable to
cach class of Shares.

For clazs AK and CK shares, the Management Company
intends to declare and pay bi-anmelly dividends equal to all
or substantially all of the Portfolio’s net income attributable
to each class of Shares.

For class AA, BA, IA, SA and WA shars (and
cormesponding H shares), the Management Company
intends to declare and make monthly distributions. For
class SHK shares (and cormsponding H shares), the
Management Company intends to declare daily and make
maonthly distributions. The Management Company intends
to maintain & stable distribution mte per share for such
share classes. For class AR shames (and cormesponding H
shares), the Management Company intends to declare and
make annual distributions. The distribution rate is to be
derived from gmss income (before deduction of fees and
expenses ) and distributions may also include realized and
unrealized gains and capital attributable to such classes
of Shamsz. Since fees and expenses do not reduce the
distribution rate, the NAV per 5 hare of the relevant classes
will be reduced by such fees and expenses.

For class A2 B2 C2 12 85, 51 and W2 shares (and
comesponding H shares), the Management Company
cumently does not intend to pay dividends with respect

to the Shamrs. Therefore, any net income and net realized
profits atiributable to the Shares will be reflected in the
respective NAV of the Shares.

For Emerging Markets Debt Portfolio:

Forclass A, B, C and Ishares (and comesponding H shames),
the Mmagement Company intends to declare daily and pay
maenthly dividends equal to all or substantially all of the
Portfolio’s net income attributable to each class of Shares.

For class AT, BT, CT, IT and NT shares (and comesponding
H shares), the Management Company intends to declare
and pay monthly dividends equal to all or substantially all
of the Portfolio’s net income attributable to each class of
Shares.

Forclass AA, BA, EA and SA shares (and corresponding H
shares), the Mmagement Company intends to declare and
make monthly distibutions. The Management Company
intends to maintain a stable distribution mte per share for
such share classes. For class AR shares, the Management
Company intends to declare and make annual distributions.
The distribution rate is to be derived from gmss income
(before deduction of fees and expenses) md distributions
may also include realized and uwnrealized gains and capital
attributable to such classes of Shames. Since fees and
expenses do not reduce the distribution mte, the NAV per
Share of the relevant classes will be reduced by such fees
and expenses.

For class A2, B2, C2 12, N2, 5, 51 and 51 2 shares (and
corresponding H  shares), the Management Company
currently does not intend to pay dividends with respect
to the Shamrs. Therefore, any net income and net realized
profits atiributable to the Shares will be reflected in the
respective NAV of the Shares.

For class S1QD shares fand comesponding H shares),
the Board intends to declare and pay quarterly dividends
equal to all or substantially all of the Portfiolio®s net income
attributable to the class of Shares.

For Mortgage Income Portfol io:

Forclass A, AX, BX, C, CX, I, IX, § and 51X shares, the
Management Company intends to declare daily and pay
maonthly dividends equal to all or substantially all of the
Porifolio's net income atinbutable to each class of Shares.

For class AT, AT, IT, NT md ZT shares, the Management
Company intends to declare and pay monthly dividends
equal to all or substantially all of the Portfiolio®s net income
atiributable to each class of Shames.

Forclass AA, BA, EA and 5A shares (and cormesponding H
shames), the Management Company intends to declare and
make monthly distributions. The Management Company
intends to maintain a stable distribution mbe per share for
such share classes. For class AR shares (and comesponding
H shares), the Management Company intends to declare
and make mmual distibutions. The distribution mate is to
be derived from gmss income (before deduction of fees
and expenses) and distributions may also include realized
and unrealized gains and capital atiributable to suchclasses
of Shares. Since fees and expenses do not mduce the
distribution rate, the NAY per Share of the relevant classes
will be meduced by such fees and expenses.
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AB FCPI

- For class A2, AJX, B2X, C2, C2X, 12, 12X, N2 and 51
shares (and corresponding H shares), the Management
Company cumrently does not intend to pay dividends with
respect to the Shares. Therefore, any net income and net
realized profits attributable to the Shares will be eflectedin
the respective MAV of the Shares.

For Global Bond I Portfolio:

- For class 51 shares, the Mmagement Company intends
to declare doily and pay monthly dividends equal to all or
subs tantially all of the Portfolio’s net income attributable to
each class of Shares.

The Management Company also may determine if and to what
extent dividends paid include realized capital gains and/or are
paid out of capital attributable to the relevant class of Shares.
Tothe extent the net income and net realized profits attributsble
to these Shares exceed the ammmt declared payable, the excess
mtum will be eflected in the respective NAV of such Shares.
Dividends may be mitomatically reinvested at the election of
the Sharchol der.

NOTE E: Management Fee and Other Transactions with
Affiliates

The Fund pays the Management Company a management fioe.
Under the terms of the Investment Management Agreement
from the mmagement fee camed, the Management Company
pays an investment management fee to AllianceBemstein LP.
(the “Investment Manager™).

The Management Company has voluntarily agreed to bear
cortain expenses to the extent necessary to limit total operating
expenses on in mnual basis.

These limitations havebeen set as foll owes (i mitations expressed
a5 a parcentage of the average daily net assets):

ABFCPE Share Clazs L]

Dynamic Diversified Portfolio . Class A 1.95%
Class AEUR H 1.895%
Class AX 1.90%
Clas= B 205%
Clazs BX 200%
Class C 225%
Class CEUR H 2.25%
Class CX 2.M%
Class 1 1.25%
Class IEUR H 1.25%
Class IX 1.50%
Clasz S1 EURH 0.80%

Global Equity Blend

Portfolio ................ ClassA 2.10%

Class AEURH 2.10%
Clas= B 3.10%
Class C 255%
Class | 1.30%
Class 5 0.10%
Class 81 0.80%

Global Valee Portfolio ... ..., Class 8 0.125%
Clazs § GBFH 0.12%
Class §1 0.82%
Class 5D 0.12%

Emerging Markets Growth

Portfolio ................. Class§ 0.30%

Class 51 1.70%

ABFCPI- Share Class o
Sustainable US Thematic
Portfolio ... .. ... ........ Class A 1.75%

Cls AAUDH 1.75%
Cliss ACADH 1.75%
Cliss AEURH 1.75%
Class AGBPH 1.75%
Clams ASGDH 1.75%
Class AN 1.75%
Clasz B 275%
Clss BCADH(z) 2.75%
Class C 2.20%
Cliss CEUR H 2%
Class 1 0.95%
Clms IEUR H 0.95%
Class I GBP 0.95%
Class IN 0.95%
Clmz § 0.15%
Class 51 0.80%
Class 51 JPYH 0.80%

Asia Ex-Japan Bquity

Portfolio . ... ... ....... Class A 2.05%

Clms AAUDH 205%
Class ASGD H 2.05%
Class AD 205%
Cliss ADAUDH 205%
Class AD CADH 2.05%
Class AD EUR H 205%
Class AD GBEPH 2.05%
Clsss ADNZDH 2.05%
Clss ADEMBH @ 2.05%
Class ADSGDH  2.05%
Clsss ADZARH 205%
Class AY JPY 2.05%
Class Bib) 3056
Claszs BD 1.05%
Class BDAUDH 3.05%
Class BD CADH 305%
Class BD GBPH 3.05%
Clsss BDNZDH 3.05%
Class BD ZAR H 3.05%
Class BY IPY 2508

Class C 250%
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Notes To FINANCIAL STATEMENTS (continued) AB FCPI
ABFCPE Share Claz o ABFCPI- Share Class o
Asia Ex-Japan Equity China Low Volatility Equity
Portfolio (continued) .. ... .. Class CAUDH  2.50% Portfolio (continued) .. Class BD NZD H(d) 2.99%
Class ED 105% Class BD ZAR Hid) 2.99%
Class 1.25% Class Cle) 244
Class 1 AUD H 1.25% Class K1) 1.19%
Class | GBP 1.25% Class Sig) 0.16%
Class ID 1254 Class S1(h) 0.91%
Class IDAUD H 125%  Shont Duration Bond
Class § 0.30% Portfolio ... .............. Class A 1.20%%
Class 51 1.20% Class A2 1.20%
Class SD 0.30% ClssA2EURH  1.20%
Tapan Strategic Value Class A2 SGD H 1.20%
Portfolio . . . vev. Class 2 1.35% Class AA 1.20%
Class & 215% Cliss AAAUDH 1.20%
Class A AUD H 2.15% Clms AACADH  1.00%
ClassACZK H 2.15% Class AA GBPH 1.70%
Class AEURH 2.15% Class AANZD H 1.20%
Class ANZDH 2.15% Class AASGDH 1.70%
Class ASGD H 2.15% Class Al 1.00%
Class AUSDH 2.15% Clsss AR EUR H 1.70%
Class AD 215% Class AT 1.50%
Class ADAUDH  215% Clms ATAUD H 1.70%
Class AD NFD H 2.15% Class ATCADH 1.20%
Class AD USDH 215% Cliss ATEUR H 1.20%
Class AD FARH 2.15% Class AT GBPH 1.20%
Clas= B 3.15% Class AT NFD H 1.20%
Class BD 115% Class AT SGDH 1.20%
Class BD AUDH 115% Clags AX 1.00%
Class BD USDH 315% Clis B 2.M0%
Class BD FAR H 3.15% Class B2 2.20%
Class C 2 60% Clazs BA 2%
Class CELURH 2 .60% Class BAAUD Hi) 2.X0%
Class 1 1.35% Class BT 2.M0%
Class IEUR H 1.35% Class BT AUDH 2.20%
Class IUSD H 1.35% Class BTCADH 2 MR
Class SEUUR H 0.15% Class BTGBP H 2.M0%
Class 51 0.80% Class BX 1.00%
Class S1USD H 0.80% Class C 1.60%
Clasz 8D 0.15% Class C2 1.60%
China Low Volatility Eaqui Class C2ZEURH 1.680%
Partfolio ....... Eqm . Class Afe) 1.99% Class | 0575%
ClassAPLN Hic) 1.99% Class 2 0575%
Class AD{g) 1,805 ClssRPAUDH 0575%
Class AD AUD H(c) 1.99% Class REURH  0575%
Class AD CADH(c) 1.99% Class IT 0575%
Class AD EUR Hic) 1.99% Clss ITAUDH 0575%
Class AD GEPH(c) 1.99% Class N2 L0 %
Class AD NZD Hic) 1.99% Class NT 1.70%
Class AD RMB Hic) 1.99% Class § 0.10%
Class AD SGD H{c) 1.9% Class SEUR H 0.10%
Class AD ZAR H(c) 199% Clms 55GDH  0.10%
Class B{d) 2 OO, Class 512 0.35%
Class BDYd) 2005 Clms 51 EUR H 0.35%
Class BD AUDH(d) 2.99% Class SA 0.10%

Class BD EUR H(d) 2.99%
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AB FCPI
ABFCPE Share Claz o ABFCPI- Share Class o
Global High Yield Portfolio ... Class SEURH 0.10%  American Income Portfolio
Class 51 1.00% (contimued) . . ... ... ... Cliss EAZFARH 2.00%
Class 51D 1.00% Class 1 0.95%
Class SA 0.10% Class 2 0.95%
Class SHE 0.10% Class B2 AUDH 0.95%
Class SK 0.75% Class 2 CHFH 0.95%
Class 50 0.70% ClssPDURPH  0.95%
American Income Portfolio .. .. Class & 1.50% Class PEUR H 0.95%
Class A2 1.50% Clsss BSGDH 0.95%
Class A2 CHF H 1.50% Class LA 0.95%
Class A2DURPH  1.50% Class 4 AUD H 0.95%
Class A2 EUR H 1.50% Class IT 0.95%
Class A2PLNH 1.50% Class IT AUDH 0.95%
Class A2 SGDH 1.50% Class ITCADH 0.95%
Class AA 1.50% Class ITEUR H 0.95%
Class AAAUDH  1.50% Class ITGBPH 0.95%
Class AACADH 1.50% Class IT IPY 0.95%
Class AADURPH 1.50% Class ITIPYH 0.95%
Class AAEUR H 1.50% Class ITNZD H 0.95%
Class AAGBPH 1.50% Class ITRMB H 0.95%
Class AANZDH 1.50% Cliss ITSGDH 0.95%
Class AARMBH  1.50% Class L2 1.05%
Class AASGD H 1.50% Class 1.2 AUDH 1.05%
Class AAZARH 1.80% Clmz125GDH 1.05%
Class AK 1.50% Class LT 1.05%
Class AK ELJR H 1.50% Class LT AUDH 1.05%
Class AR EUR 1.50% Class ITSGD H 1.05%
Class AR EUR H 1.50% Class N2 205%
Class AT 1.50% Class NT 2.05%
Class ATAUDH  1.50% Class § 0.15%
Class ATCADH 1.50% Class 81 0.65%
Class ATDURPH  1.50% Class 51D 0.65%
Class ATEUR H 1.50% Class S10¢2 0.65%
Class ATGBP H 1.50% Class 54 0.15%
Class ATNZDH 1.50% Class SHK 0.15%
Class ATRMB H 1.50% Class W 0.95%
Class AT SGD H 1.50% Class W2 0.95%
Clas= B ol i Class W2 CHF H 0.95%
Class B2 2% Class W2EURH 0.95%
Class BA 2.0% Class WT 0.95%
Class BAAUD H 2.M% Clms WTAUDH  095%
Class BAZARH 2% Class WTELR H 0.95%
Class BT 2.0% Class WTGBPH 0.95%
Class BTAUD H 2 M% ClassWTSGD H 0.95%
Class BTCADH 220%  Fumpean Income Portfolio . ... Class A 141%
Class BTEUR H 2% Class A2 1.41%
Class BT GBP H 2.00% Class A2 CHF H 1.41%
Class BTNZDH 2.M% Class A2PLNH 1.41%
Class C 1.95% Clas A2 SGD H 1.41%
Class C2 1.95% Class A2 USD H 1.41%
Class C2DURPH  1.95% Class AA 1.41%
Class C2EURH 1.95% Cliss AAAUDH 1.41%
Class CT' 1.95% Clss AAHEDH 141%
Class EA 2.00% Class AARMB H 1.41%
Class EAAUDH  200% Class AASGDH 1.41%

170/397



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

Notes To FINANCIAL STATEMENTS (continued) AB FCPI
ABFCPE Share Claz o ABFCPI- Share Class o
European Income Portfolio Emerging Markets Debt
(continued) ... ... ........ ClassAAUSDH  141% Portfolio (continued) . .. . .. Class AA 1.50%
Class AK 1.41% Class AAAUDH  1.50%
Claszs AR 1.41% Clms AACADH  1.50%
Class AT 1.41% Class AAEUR H 1.50%
Class ATAUD H 1.41% Class AAGBPH 1.50%
Class AT SGD H 1.41% Class AANZD H 1.50%
Class AT USD H 141% Clss AARMBH  1.50%
Clas= B 211% Class AA SGDH 1.50%
Class B2 211% Clss AAZAR H 1.50%
Class BA 211% Cla=ss AR EUR 1.50%
Class BAAUDH 211% Class AT 1.50%
Class BAUSDH  211% Class ATAUDH 1.50%
Class BT 211% Clams ATCADH 1.50%
Class BTAUDH 211% Class ATEUR H 1.50%
Class BTUSD H 211% Cless ATGBPH 1.50%
Class C 1.86% Class ATNZFD H 1.50%
Class C2 1.86% Class ATRMB H 1.50%
Class C2USDH 1.86% Class AT SGDH 1.50%
Class CK 1.86% Clsz B 2.50%
Class CTUSDH 1.86% Class B2 2.50%
Class 1 0.86% Class BA 2.50%
Class 2 0.86% Class BAAUDH 2.50%
Class 2 AUDH 0.B6% Cliss BAZFAR H 2.50%
Class 2 CHF H 0.86% Class BT 2.50%
Class 2 USDH 0.86% Class BT AUD H 2.50%
Class [A 0.86% Class BTCADH 2.50%
Class IAHED H 0.86% Clms BTEUR H 2.50%
Class IASGD H 0.86% Class BTGBP H 2.50%
Class IAUSD H 0.86% Class BTNZDH 2.50%
Class IT 0.86% Clags C 1.95%
Class IT SGDH 0.86% Class C2 1.95%
Class IT USDH 0.86% Class C2EUR H 1.95%
Class NTUSDH 1.96% Class CT 1.95%
Class § 0.15% Class EA 2.00%
Class 51 0.65% Class EA AUD H 2.00%
Class S1USD H 0.65% Cliss EAZARH 2.00%
Class 51D 0.65% Class 1 0.95%
Class SAUSDH 0.15% Class 2 0.95%
Class SHE 0.15% Class 2 CHFH 0.95%
Class W2 0.86% Clms BEUR H 0.95%
Class W2 CHF H 0.86% Class IT 0.95%
Class W2 USD H 0.86% Class IT AUDH 0.95%
Class WA 0.86% Class ITEUR H 0.95%
Class WAHEDH  0.86% Cluss ITSGD H 0.95%
Class WAUSDH 0.86% Class M2 2.05%
Class WT 0.86% Class NT 2.05%
Class WT SGD H 0.86% Clmz § 0.15%
Class WTUSDH  0.86% Class SEUR H 0.15%
Emerging Markets Deht Class SGBPH 0.15%
Portfolio .. ............... ClassA 1.50% Class 512 0.70%
Class A2 1.50% ClssS1EURH  0.0%
ClassA2CHFH  1.50% Clms 51GBPH  0.70%
ClassA2EURH  1.50% Class SIQDEUR H  0.70%
Class A2PINH  150% Class SA 0.15%

Class A2 SGD H 1.50%
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AB FCPI
ABFCPE- Share Class % Exp Feeimk
AB PCPI- borme receivable
Mortgage Income Portfolio .. .. Class A 1.50%

Class A2 1506  Dynamic Diversifiad Portfolio. ... § 222 867 -
Class A2X 1.25%  Global Equity Blend Portfolio . ... § 53290 1757
Class A& 1.50%  Sustainable US Thematic
Class AAAUDH  150% Portfolio ... ... ... ... 19182 3652
Class AARMBH  150%  Agia Ex-Japan Eguity Portfolio ... § 3032 2872
ClassAASGDH  1.50%  yunun Srategic Value Portfolio ... ¥ 508,196 -
ClassAAZARH  130% oy oo soiann Equity
Elfh::,{;”im“ :ﬁ: Portfolio ... ................ $ 27586 6012
Class ATAUD H 1.50% Short Duration Bond Portfolio. ... § 152,112 100 £23
l:laasﬁTGBPH 1.50% American ]“m‘mpﬂﬁﬂﬁﬂ ...... $ 237 W
Class AT SGD H 1506  Emerging Markets Debt Portfolio . § - 3407
Class AX 1.25%  Mortgage Income Portfolio . ... . b 2461 21,119
Class BIX 1.70% Expenses bone by the Management Company are included in
Class BA 250%  the Statement of Operations and Changes in Net Assets under
Class BAAUDH  250%  “Expensereimbursed or waived”. Reimbursement receivable is
ClassBAZARH 250%  includedinthe Statement of Assets and Liabilities under “Other
Class BX 1706  meeivables™ orin *Accrued expenses and other liabilities™.
Class C 1.95% The Fund also pays the Management Company a management
Class C2 195%  company fee.
Claz C2X 1.70% Specific share classes of each Portfolio Pay the Distributor,
Class CX 1.70% a distribution fee, which is 2 compensation for providing
Class | 085%  distribution-related services to the Fund with respect to such
Class 2 095%  ghares.
Eﬁgx H g%: All of the aforementioned fees are accrued at an anmual mte on
Class IT EUR H 0-95% the avemge daily net sssets of each Portfolio md paid monthly.
Class IX ﬂ:’?ﬂ% A list of each Portfolio’s anmual mte for their applicable fees
Class N2 2056  ©can be found in Table 1 (Pages 206 to 217).
Class NT 205%  Also, all types of Class B shares are subject to a contingent
Class § 0.15% defared sales charge at mtes of between 0 00% and 4.50%,
ot (2% ARTECTER S e et
Class S1EURH  065% ¢ o g b % and 1.00%.
Class §1 IPY n65q  Class ] shares ame subject to a contingent defermed sales charge

lass 31X 0,555 at rates between 0L00% and 3 00% . The actual rate will depend
ElaasS:\. 0.15% on the Portfolio and the period of time the shanes are held.

{s) Share class liquidated on April 17, 2020,
b) Share class liquidated on July 28, 2020
{c) Changed during the year from 295% to 1.99%, effective
after May 29, 2020,
{d) Changed during the year from 395% to 2.99%, effective
after May 29, 2020,
{e) Changed during the year from 3 40% to 2.44%, effective
after May 29, 2020,
{f) Changed during the year from 2.15% to 1.19%, effective
after May 29, 2020.

Changed during the year from 0.50% to 0.16%, effective
after May 29, 2020,
h) Changed during the year from 1.50% to 0.91%, effective
after May 29, 2020,
(i) Share class liquidated on September 20, 2019,

The following table shows expenses bome by the Management
Company during the year ended August 31, 2020 and
mimbusement receivable & Angust 31, 2020;

The Fund compensates its registrar and transfer agent,
AllimmceBemstein Investor Services, a unit of the Management
Company, for providing personnel and facilities to
n:.-gismr and tramsfer agency services for the Fund. Such

ion amounted to $23.576.713 for the year ended
Au;gua]l 2020,

The Fund compensates the Investment Manager fcr wtm'n
services provided tothe Fund in commection with the
&ﬁchdfwsahmwmnpmﬁmmsmmﬂc&
Luxembourg, subject to certain conditions. Such compensation
amounted to $99E S50 for the year ended August 31, 2020 and
iz included in “*Professional fees™ in I:I'I:Stamnmtﬁﬂpu'adms
and Changes in Net Assets,

The Fumd compensates its legal adviser, Elvinger Hoss Prussen,
société anomyme (of which Mr. Yves Prussen, a manager of the
Management Company, is 2 partner) for legal services mndered
tothe Fund. Payments of £42 509 were made for the year ended
Angust 31, 2020 and are included in “Professional fees™ in the
Statement of Operations and Changes in Met Assets.
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Nores To FINANCIAL STATEMENTS {continued)

AB FCPI

The Investment Manager has not entered into transactions in
mlation to a placing andfor 2 new issue in which 2 connected
person had a material interest a5 a member of the underariting
syndicate.

Allirans actions executed on behalf of the Fund wereentered into
in the ordinary course of business and/or normal commercial
terms, The total aggregate value of the transactions of the Fund
effected through the affilisted firms, Sanford C. Bemstein &
Co., LLC mnd Sanford C. Bemstein Ltd. were 34,013, Such
tranzactions represent less than 0.01% of total transactions.
There was no commission paid for the year ended August 31,
XA on securities transactions m]mngd'lcmmnfdl:
affiliated firms, Sanford C. Bemstein & Co., LLC and Sanford
C. Bernstein Ltd. Several of the Mamgmnm Company s
managers are employees andior officers of the Investment
Manager andior its affilistes.

Dynamic Diversified Portfolio invests in AB SICAV I -
Low Volatility Equity Portfolio which is managed by the
Management Company. China Low Volatility Bquity Portfolio

invests in AB SICAV 1 — China A Shares Equity Portfolio which
is managed by the Management Company. Global High Yield
Portfolio invests in AB SICAV I - Emerging Market Corporate
Debt Portfolio, AB SICAV 1 — Euro High Yield Portfolio, AB
SICAV I - Asia Income Opportunities Portfolio, AB SICAV 1
— Emerging Market Local Cumrency Debt Portfolio, AB SICAV
1-US High Yield Portfolioand AB SICAV I - Financial Credit
Portfolio, which ane :mamgnd by the Management Compamy.
American Income Portfolio invests in AB SICAV - US High
Yield Portfolio and AB SICAV I — Asia Income Opportunities
Portfolio which are managed by the Mmagcmmt Company.
Emerging Markets Delt Portfolio invests in AB SICAV I —
Emerging Market Corporate Debt Portfolio which is managed
by the Management Company.

The Fund may purchase securities from, or sell securities to,
atfiliated fund provided the affilistion is due solely to having
4 commaon investment advizor, common officers, or common
directors. For the year ended, there were no purchase and sale
transactions with an affiliated fund.

NOTE F: Soft Commission Arrangements and Transaction
Costs

During theperiod ended August 31,2020, whem permitted under
applicable law, the Investment Manager md amy Affilisted Sub-
Investment Manager, if applicable, received and entered into
soft-dollar commissions! arrmgements with brokers melating
to Portfolios of the Fund that invest in equity securities, in
mspect of which certain goods and services used to support
the investment decision making process were mceived. The
soft commission arangements were entered into on the basis
that the execution of transactions on behalf of the Fund will
be consistent with best execution standard and the Investment
Manager considers many factors reganding best evecution
standanis when entering into soft commission armangements
such s the size and nature of brokerage fees.

Additionally, dee to the nature of the investment strategy of
cartain Portfolios, including where the Investment Manager
delegates investment management services to AllianceBernstein
Limited, all costs associated with soft commission armngements
may be “unbundled” and borme by the Investment Manager or
its sub-delegates, if required by applicable Laow,

The goods and services received include specialist industry,
company and consumer research, portfolio and market analysis
and computer software used for the delivery of such services.

The nature of the goods md services received is such that the
benefits pmovided under the arangement must be those which
aszist in the provision of investment services to the Fund and
may contribute to @ impmvement in the Fund's performance.
For the avoidance of doubt, such goods and services do not
include  travel, accommodations, entertainment, general
administrative goods or services, general office equipment
or premises, membership foes, employees® salanes or dirct
money payments.

Transaction costs ame costs incured in the acquisition, isswe or
disposal of tmnsferable securities, money market instruments,

derivatives or other t]igiblt, assets. They can include bid-ask
spread, fees and commissions paid to agents, advisers, brokers
and dealers, transaction related taxes and other market cl'l.a:gm
They do not include debt premiums or discounts, financing
oosts or intemal administrative or holding costs. Transaction
oosts are included within the cost of investments in the Portfolio
of Investments as well as in the “Realized gains and (losses)
on investments™ and “Changes in unrealized apprecistion and
(depreciation) on investments* in the Statement of Operations
md Changes in Net Assets. Transaction costs are excloded
from the Total Expense Ratio and/or expense reimbursement
caleulation.

Far the year ended August 31, 2020, the amount of transaction
oosts incumred by ecach Portfolio is detsiled in the following
tahle:

AB PCPI- Transaction costs
Dynamic Diversified Portfolio. .. ... ... b 34525
Glohal Equity Blend Portfolio . .. ... ... b 57314
Global Value Portfolio . ceeeeeea. % 210,131
Emerging Markets Gmw’d‘l P'm'tfnhu b1 3189075
Sustainable US Thematic Portfolio ... ... % 44 465
Axia Ex-Tapan Bquity Portfolio .. ... ... b1 678 859
Japan Strategic Value Portfolio .. ....... ¥ T A48 345
China Low Volatility Equity Portfolio. ... § 294 953
Short Duration Bond Portfolio. .. ... ... b 27400
Global High Yield Portfolio. ... ... ... % 31042435
Amercan Income Portfolio . .. .. ... ... % T AT
Burmopean Income Portfolio ... ... ... £ 41573
Emerging Markets Debt Portfolio ... ... & 423 el
Mortgage Income Portfolio . ... ... ... % 0
Global Bond 1T Portfolio ... ... ... ... b 2487
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AB FCPI

NOTE G: Forward Foreign Currency Contracis

A forerard foreign currency contractis acommitment to purchase
or sell a foreign cumrency at a future date at a negotiated forwand
mte. ﬂtgamnrlussmngfmmdl:dlfﬁm‘mbﬁwmdl:
original contract and the closing of such contract is included in
“Realized gaing and (losses) on investments, foraard fnmlgn
curency contracts, swaps, financial futures contracts, options
and currency™ in the Statement of Opemtions and E‘h.mgng in
Met Assets.

Fluctuations in the value of open forwand foreign curmency
contracts are reflected for financial reporting purposes as a
component of “Unrealized appmcuﬂm!{dcpﬂuumj on
forward foreign currency contracts™ in the Statement of Assets
and Liabilities.

One or more of a Portfolio’s share clssses offered in a

i oumrency (cach, an “Offered Cumency™) may be
hedged to such Offered Cumency. Any such sham class will
constitute 2 “Cumency Hedged Share Class™. Cumrency Hedged
Share Classes aim to provide investors 8 retum mone closely
cormelated to the Portfolio®s base currency return by meducing

the effect of exchange mte fluctuations between the Portfolio®s
baze currency and the mlevant Offered Currency, taking into
account practical considerations such as transaction costs,

The hedging strategy employed is designed to reduce, but may
not eliminate, currency exposure between the Portfolio’s base
aurrency @nd the relevant Offered Currency.

Risks may arise from the potential inability of 2 coumterparty to
meet the terms of 2 contract and from unanticipated movements
inthe valueof a foreign cumrency relative to thehedged currency.

Given that there is po segregation of liabilities between the
various shame classes within a Portfolio, there is 2 remote risk
that, under certain circumstances, cumrency hedging tansactions
mrclmmma(‘mm Hedged Share Class conld result in
liabilities which might aﬁ'mt the NAV of the other shame classes
of the same Portfolio, in which case assets of the other share
classes of the Portfolio may be used to cover the liabilities
incwrred by such Currency Hedged Shame Class.

The securities in the Fund are used as collateml for foreand
fomrign curency contracts.

NOTE H: Repurchase Agreements

Repurchase agreements are collateralized by obligations of the
United States, its agencies or instrumentalities thereof. The
securitics underlying the repurchase agreement will be held by
the Depositary at all times in an amount at least equal to the
mpurchase price, including accrued interest.

At August 31, 2020, there were no repurchase agreements .

There was no interest income arising from  mpurchase
agreements during the year ended August 31, 2020,

NOTE I: Reverse Repurchase Agreemenis

Reverse repurchase agmeements are identical to mepurchase
agreements except that mther than buying securities for cash
subject to their repurchase by the seller, a Fund sells portfolio
assets concurmently with an agreement by the Fund to mpurchase
the same assets at a later date at 2 fixed price slightly higher than
the sale price. During the reverse repurchase agreement period,
the Fumd continues to receive principal and interest payments
on these securities, Generally, the effect of 2 evese mpurchase
agreement is that the Fund can recover all or most of the cash
invested in the portfolio securities involved during the term of
the reverse epurchase agreement, wlnlcuwﬂlhcablcmku:p
the interest income associated with those portfolio securities.

Such trmsactions are advantageous only if the “interest
oost” to the Fund of the mevese repurchase tansaction, ie.,
the difference between the sale and repurchase price for the
securities, is less than the cost of otherwise obtaining the cash
invested in portfolio securities,

At Avgust 31,
agreements.

X020, there were no reverse mepurchase

Themr was no interest income arising from reverse epurchase
agreements during the year ended.

NOTE J: Financial Futures Contracts

The Fund may buy or sell financial futures contracts. The Fund
bears the market risk that arises from changes in the value of
these financial instruments. The Fund's activities in financial
futures contracts are conducted thmugh regulated exchanges,
which do not result in counterparty credit risk.

At the time the Fund enters into a financial futumes contract
the Fumd deposits and maintaing with the bmbker as collatersl
an imitial margin as required by the exchange on which the
tranzaction is effected.

Pursuant to the contract, the Fund agrees to meeive from or pay
to the broker an amount of cash equal to the daily Suctuation
in the value of the contract. Such mceipts or payments are
known as the varistion margin and are recomded by the Fund
s unrcalized gains or losses. When the contract is closed, the
Fund reconds 2 realized gain or (loss) equal to the difference
between the value of the contract at the time it was opened and
the time it was closed.

NOTE E: Swap Transactions

A swap is mn agreement that obliges two parties to exchange
a series of cash flows at specified intervals based wpon or
calculated by reference to changes in specified prices or rates
for a specified amount of an urldm'l}'mg asset or otherwise
determined notional amount. Realized gains and (losses) and

changes in unrealized gains and {losses) on swaps are included
in the Statement of Operations and Changes in MNet Assets
mspectively under “Realized gains and (losses) on investments,
forward foreign currency contracts, swaps, financial futures
contracts, options md cumency” and as a component of
“Change in unrealized gains and (losses) on swaps™.
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Nores To FINANCIAL STATEMENTS {continued)

AB FCPI

Centrally Cleared Credit Default Swaps

The buyer in a centrally cleared credit defmit swap agreement
is obliged to pay the seller a periodic stream of payments over
the term of the contract in retum for 2 contingent pay ment upon
the occurmence of a credit event with respect to an underlying
mference obligation.

Centrally Cleared Interest Rate Swaps

A centmally cleared interest rate swap is a bilateral agreement in
which each of the partics agree to exchange a series of fixed or
floating interest rate payments based on anotional amount that
SCTYCS 45 3 computation basis.

Total Return Swaps

A total mtum swap is a bilateral agreement in which each
of the partics agmee to exchange the total performance of an
underlying asset for a series of interest payments based on a
notional amount that serves as a computation basis.

Credit Default Swaps

The buyer in a credit default swap agreement is obliged to pay
the seller o periodic stream of payments over the term of the
contract in return for 2 contingent payment upon the occumence
of a credit event with respect to an underlying reference
obligation.

Interest Rate Swaps

An interest mte swap is a bilateral agreement in which each
of the partics agree to cxchange 2 series of fined or floating
interest rate payments hased on a notional amount that serves
28 8 computation basis.

Inflation Swaps

An inflation swap is a bilateral agreement in which each of
the parties agree to exchange fixed mte payments for floating,
inflation index linked pay ments based on a notional amount that
SCTYES 88 & computation basis.

NOTE L: Option Transactions

The Fund may purchase and write (sell} put and call options
on secunities. The risk associated with purchasing an option
iz that the Fumd pays a premium whether or not the option is
exercised. Additionally, the Fund bears the risk of loss of the
premium and 2 change in market valoe should the counterparty
not perform under the contract. Put and call options purchased
are accounted for in the same mamner as Portfolio securities.
The cost of securties acquired through the exemise of call
options is increased by the premiums paid. The proceeds from
securities sold through the exercise of put options are decressed
by the premiums paid.

When the Fumd writes an option, the premium received by the
Fund is recorded as a liability and is subsequently adjusted to
the curment market value of the option written.

Premiums received from written options which expire
umnexercised ame recorded by the Fund on the expiration date as
mealized gains from options written. The difference between the
premium received and the smount paid on effecting a closing
purchase transaction, including brokerage commissions, is also
treated as a realized gain, or if the premivn received is less
than the amount paid for the closing purchase transaction, as a
mealized loss.

I a call option is exercised, the premium received is added
to the pmeceds from the sale of the underlying security or
currency in determining whether the Fund has realized a gain
or loss. i a put option is exemwised, the premivm mceived
meduces the cost basis of the security or cumrency purchased by
the Fund. In writing an option, the Fund bears the market risk
of an unfavomble change in the price of the secur ty or currency
under ying the written option. Exercise of an option written by
the Fund could result in the Fund selling or buying a security
or cumency at a price different from the cument market value.

The Fund may also invest in options on swap agreements, also
called swaptions. A swaption is an option that gives the buyer
the right, but not the ohligation, to enter into a swap on 2 future
date in exchange for paying 2 marcet-based premium. A receiver
swaption gives the owner the right to meceive the total retum
of a specified asset, reference rate, or index. A payer swaption
gives the owner the right to pay the total retum of a specified
asset, reference rate, or index. Swaptions also include options
that allow an existing swap to be terminated or extended by one
of the counterparties.

NOTE M: Collateral

The following table lists the cash collateral held bylowed
to broker for certain financial derivative insttuments as of
August 31, 2020;

Cazh Held Cazh Owed
ABFCPE By Broker T Broker
Dynamic Diversified Portfolio. . .
Credit Suisse .. ... ... ... b 013 51 A76
Margan Stanley . ... ... ... b Ve F el | 321,300
Global Equity Blend Portfolio . . .
Citihank . ........._........ % 15,190 -
Morgan Stanley ... ... .. ... b - 1,176
Short Duration Bond Portfolio . . .
Citthank. .................. % 1039152 -
Maorgan Stanley . ... ... ... § 3340430 773,755

Cach Held Cash Orered
AB FCPI- By EBroker  To Broloer
Global High Yield Portfolio. _ . ..
Barclays. . ...._..........._. 110,000 -
BNPParibas _.............. ¥ - 5213000
Citlbank . . .. _._....._.._ ... $ 37252020 B H6ETTED
Credit Suisse . ... .. ... _. $ 37,500,000 -
Goldman Sachs .. ... ... .. $ 55,090,000 36020000
IPMuorgan Chase oo F 64440000 1550000
Morgan Stanley ... ... ....._. $ 4TEE266 274 362 £46
RBS-Matwest Markets ... . b - 5014000
Standard Chartered Bank . . .. b - 70 D00
American Income Portfolio . .. _ .
Barclays. . _..._.........._. b 40,000 -
Citibank . . .. _._....._.._ ... $ 42540000 120487371
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ABFCPI
Cash Held Cash Orered Aiarlcet Market
ABFCPE By Broker To Broker Value of Valae of
Collateral Collateral
Goldman Sachs . ... ... .. $ 2570000 - Dielivered Feeeeived
IPMorgan Chase .. ... .. $ 144 280000 2440000 2 ABFCRE toBroker  from Broker
Morgan Stanley ... ... ... $ 37000542 774 682 Barclays
European Income Portfolio U.S. Treasury Bonds,
Goldman Sachs ... ........ € 434464 2976718 6.13%, 11/15/2027 $ 4681669 -
Memill Lynch ... ........... £ - 143230 U.5. Treasury Bonds,
Emerging Markets Debt Portfolio 763%, 02/15/2025 $ 1,122,006 -
Bank of America. .. ......... b ZR0,000 - Citibank
Morgan Stanley ... ... ... ... £ 4571410 - U.5. Treasury Bonds,
Mortgage ]mq; Portiolio .. . 6.13%, 11/15/2027 $ 38,147,703 -
Citibank. ... ...._._........ $ 4781373 - U.S. Treasury Bonds,
Credit Suisse ... $ 2071400 _ 763%, 02/15/2025 $ 400318 -
Goldman Sachs ... $ 3315000 - U.S. Treasury Bonds,
IPMorgan Chase ... __. $ 6,323,000 - 0.38%, 04/30/2025 § 590695 -
Maorgan Stanley ... ....... $ 8930220 - ‘:'E'_;‘ Suisse Bends
Global Bond II Portfolio ... 600%, (/197026 $ 113921918 -
Citibank . ... $ 212586 2799 U.S. Treasury Bonds,
Morgan Stanley ... ... $§ 264534 57451 763%, 02/15/2025 § 6645123 ~
Cash collateral held byfowed to broker in relation to derivatives Deutsche Bank
is recomded as part of “Cash at depositary and broker” and U5, Treasury Bonds,
“@ﬁ?dnﬁdﬂquﬂhﬂcu"hdﬁﬂﬁmmtimmmd 6.13%, 11/1572027 $ 1,440,683 _
Liak . U5, Treasury Bonds,
In relation to derivatives held by the Partfolios as at August 31, 663%, 02/15/2027 $ 8723354 -
2020 the following table lists collateral consisting of securities: Goldman Sachs
Market Market U.5. Treasury Bonds,
Value of Value of 6.13%, 11/15/2027 $ 64867286 -
{l:.'l:limnd Received U.S. Treasury Bonds,
ABFCPE to Broker from Broker 6.25%, 05/15/3030 $ 127,266,781 -
R , U.S. Treasury Bonds
Short Duration Bond Portfolio . . g
Bank of m“u]:: 663%, 02/15/2027 $ 17878320 -
U5, Treasury MNotes U.S. Treasury Bonds,
2.38%, 022912024 $ - 26129 763%, 02/15/2025 § 2504306 -
‘ U.S. Treasury Motes,
US. Tocasury Bonds 0.38%, 04/30/2025 $ 343323 _
8.00%, 11/15/2021 $ 25615 - ME‘" Stanlcy B
Standard Chartered Bank - Treasury Bonds,
Us T:mw Bonds 600%, 02/15/2026 $ 279,385,863 _
£.00%, 11/15/2021 $ 266490 - U.S. Treasury Bonds,
IBS AG 6.13%, 11/15/2027 $ 76548358 -
U.S. Treasury Bonds, U.S. Treasury Bonds,
8.00%, 11/15/2021 $ 418502 - 6.73%, 03/15/2026 $292,704.329 -
al High Yield Portfolio. . . .. U.S. Treasury Bonds,
Gl;::fm erica 750%, 11/15/2024 $ 76269375 -
U.S. Treasury Motes U.S. Treasury Bonds,
1.38%. 06/30/2023 $ _ 255361 763%, 02/15/2025 $ 53864491 -
U.S.T;umry Motes, American Income Portfiolio . .. .
1.38%, 08/31/2023 $ - 91218 Barlays
U.S. Treasury Notes, U.S. Treasury Bonds,
1.75%, 06/30/2024 $ - 631201 6.13%, 11/152027 $ 10525697 -
U.S. Treasury Notes, Citigroup
2.00%, 08312021 b - 353452 U.5. Treasury Bonds,

6.13%, 11/152027
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Nores To FINANCIAL STATEMENTS {continued) AB FCPI
Mlarket Mlarleet Blarkcet Markes
Value of Value of Value af Valae of
Collateral Collateral Collateral Caollateral
Dielivered Received Deelivered Feceived
ABFCPE to Broker from Broker ABFCPI- to Broleer from Broker
U5, Treasury Bonds, Morgan Stanley
6.50%, 11/15/2026 $ 268 348 D93 - U.S. Treasury Bonds,
Credit Suisse 6.13%, 11/15/2027 $ 40614343 -
U.S. Treasury Bonds, Global Bond 11 Portiolio ... ...
6.13%, 11/15/2027 $ TRI5908 - Bank of America
U5, Treasury Bonds, U.5. Treasury Notes,
6.25%, 05/15/2030 $ 59344057 - 238%, 02/29/2024 % - 6774
Deutsche Bank Morgan Stanley
U.S. Treasury Bonds, U.5. Treasury Bonds,
6.25%, 05/15/2030 $ 11360 981 - £00%, 11/1572021 % 6641 -
Goldman Sachs $tandard Chartercd Bank
U.S. Treasury Bonds, U.S. Treasury Bonds,
6.13%, 11/15/2027 $ 177932879 - £00%, 11/1572021 % 6909 -
U.S. Treasury Bonds, UBS AG
6.50%, 11/15/2026 $ 2005763 - U.S. Treasury Bonds,
£00%, 11/1572021 % 10852 -

NOTE N: Loans of Portfolio Securities

A Portfolio may make secured loans of its securities. The risk in
lending sequrities, as with other exiensions of credit, consists of
possible loss of rights in the collatersl should the bomower fail
financially. In addition, a Portfolio will be exposed to the sk that
the sale of any collateral realized upon the bormpwer's default will
not yield proceeds sufficient to replace the loaned secunities.

In detormining whether to lend securities toa particular bomower,
the Investment Mmnager will consider all relevant facts and
circumstances , including the cred tworthiness of the bomower

While securities ame on loan, the bomower may pay a Portfolio
concaned any income from the securities. A Portfolio may invest
my cash collateral in money market instruments, thereby eaming
additional income, or receive m agreed upon amount of income
from a bomower who has delivered equivalent collateral.

A Portfolio may have the right to regain record ownership of

loaned securties or equivalent sccuritics in omder to exercise

ownership rights such as voting rights, subscription rights and

n;gl'ltxl}dn'lduﬂs intenest or distributions. Tl'l:Pu'tﬁ:JJ.umayl:n}'

mﬂm.hlcﬁrdﬂs admnistrative and other fees in connection
with a loan.

For making secured loans of its securities, a Portfolio receives
gross fee income, of which 20% is paid to the securities lending
agent for providing securities lending services.

For the year ended August 31, 2020, the Portfolios camed a net
fee income, which is presented in Statement of Operations and
Changes in MNet Assets under *Securities lending income, net™.
For the yearended August 31, 2020, Brown Brothers Harriman &
Co. (acting as sequrities kending agent) eamed a fee of $102,323

for providing securities lending services. This is inchided m
the Statement of Operations and Changes in MNet Assets under
“Securities lending income, nef’. The value of lomned secunties
md relaed collatern] outstanding as of August 31, 2020, are as
below. The collateral relates to securities held on the Portfolics.

Collateral

AB FCPI- Vahue Market Value
Global Equity Blend Portfolio . -

TPMorgan ¥ 795949 35747
Global Value Portfolio .. ... ...

ITPMorgan § 562 55910131
Emerging Markets Growth
Portfolio . ... ... ...

Mermill Lynch § 3BOTSI0 3997886

ITPMorgan ¥ 279319 293286
Asia Ex-Japan Bquity Portfolio

Citigroup Global Markets

Limited ¥ M5 101629

Mermill Lynch b 183 589 193 84
Tapan Strategic Value
Portfolio . ... ... ...

Mermill Lynch ¥ 174071533 182775122
China Low Volatility Equity
Portfolio . ...

Citigroup Global Markets

Limnited ¥ 353372 384 443
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NOTE 0O: Bank Facility

The Fund has access to an overdraft facility (the “Facility™),
established with the Depositary, intended to provide for shont-
term/temporary financing if necessary, subject to certain
mstrictions, in connection with abnormal redemption activity.

Each Portfolio of the Fund is limited to borrowing 10% of its
mspective net assets. Bormwings pursuant to the Facility are
subject to interest at 2 mutually agreed upon rate and security
by the underlying assets of each Portfolio.

NOTE P: Co-Management of Assets

For the purpose of effective management, where the investment
policies of a Portfolio s0 permit, the Management Company
may choose to co-mansge assets of cortain Portfolios within or
outside the Fund. In such cases, assets of different Portfolios will
be managed in commaon. The assets which are co-managed shall
be mefered to as a “pool”, These pooling arrangements ame an
administrative device designed to reduce opemtional and other
expenses and do not change the legal rights and obligations of
Shareholders. The pools do not constitute separate entities and
are not directly accessible to investors, Each of the co-managed
Portfolios shall remain entitled to its specific assets.
Where assets of several Portfolios are pooled for the purposes of
collective management, a recond is maintained of the proportion

of the Asset Pool which is atirbutable to each mespective
participating Portfolio, with a mference to the Portfolio®s
original participation in this Pool and will change in the event
of additional allocation or withdrawals. The entitlements of
each participating Portfolio to the co-managed assets apply to
each and every line of investments of such pool.

Additional investments made on behalf of the co-managed
Portfolios shall be allotted to such Portfolios in accondance
with their respective entitlerent, whereas assets sold shall be
levied similarly on the sssets attributable to each partici pating
Partfolio.

Az of Avgust 31, 2020, the Fund co-mmages the assets of
certain Portfolios within the Fund utilizing the following Pools:

Asmet Poal Partieipating Portfolics
ACM Global Investments-Global Bond Pool . .. ... ... ... .. Short Duration Bond Partfolio
Global Bond IT Portfolio
ACMBemstein-Global Growth Pool ... ... .. ... . ... Global Equity Blend Portfolio
ACM Global Investments-Global Value Pool . .. ... .. . ... Global Equity Blend Portfolio

Global Value Portfolio
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TasLe 1
FEE SCHEDULE ABFCPI
Management Mamagement Dhstribatiom Total

Dynamic Diversified Portfolio

Clasz
A 1.70% 0.10% N/A 1.95%
ABURH . . 1.70% 0.10% NiA 195%
AX 1.40% 0.10% NiA 1.90%
B o 1.70% 0.10% 1.00% 2955
BX 1.40% 0.10% 1.00% 290%
O 1.90% 0.10% NIA 225%
CEURH ..o 1.90% 0.10% NIA 2950,
(o S 1.70% 0.10% NiA 2 0%
| D 0.90% 0.10% NiA 1.25%
TEURH 0.90% 0.10% N/A 1.25%
S 0.70% 0.10% NiA 1.20%
SIEURH 0.70% 0.01%(8) N/A 0.80%

Global Equity Blend Portfolio

Clasz
A 1.60% 0.10% N/A 2 10%
ABURH . . 1.60% 0.10% NiA 210%
B o 1.60% 0.10% 1.00% 110%
O 205% 0.10% N/A 2855,
| D 0.80% 0.10% NiA 1.30%
S NiA 0.01%(8) NiA 0.10%
L I 0.70% 0.01%(8) NIA 0.80%

Global Value Portfolio

Class
A 1.50% 0.10% NIA 1.85%
ASGDH . 1.50% 0.10% NiA 1.85%
AD o 1.50% 0.10% NiA 1.84%
ADAUDH 1.50% 0.10% N/A 1.85%
ADCADH 1.50% 0.10% NiA 1.85%
ADEURH - o 1.50% 0.10% NiA 1.84%
ADGEBPH . 1.50% 0.10% N/A 1.85%
ADSGDH . . 1.50% 0.10% NiA 1.84%
ADZARH . 1.50% 0.10% N/A 1.85%
B o 1.50% 0.10% 1.00% 2855
BD 1.50% 0.10% 1.00% 2845
BDAUDH . 1.50% 0.10% 1.00% 2845
BDEURH 1.50% 0.10% 1.00% 1845
BDZARH 1.50% 0.10% 1.00% 2845
O 1.95% 0.10% NiA 230%
| S 0.70% 0.10% NiA 1.04%
S NiA 0.01%(8) NiA 011%
SGBPH N/A 0.01%(8) N/A 0.11%
) 0.70% 0.01%(8) NiA 081%
8D N/A 0.01%(8) N/A 0.11%

179/397



EDINETOOOO

OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

AB FCPI
Management Mamagement Dhstribatiom Total

Emerging Markets Growth Portfolio

Clasz
A il 1.70% 0.10% Mia 2%
AAUDH il 1.70% 0.10% MiA 201%
APLNH . il 1L.70% 0.10% MiA 2%
ASGDH . il 1.70% 0.10% Y 201%
. 1.70% 0.10% MiA 1.98%
- 1L.70% 0.10% 1L00% 3%
il 215% 0.10% Y 2465
CAUDH il 215% 0.10% Mia 245%
B e 1.70% 0.10% 1L00% 3%
L il 0.905% 0.10% MiA 1.21%
TAUDH il 0.90% 0.10% Mia 1.0%
TCHFH(EY ... 0.90% 0.10% Mia 1.2%
Nl 215% 0.10% MiA 245%
B il MiA 0.01%(8) MiA 0.08%
3 0.905% 0.01%(8) Y 1.00%

Sustainable US Thematic Portfiolio

Clasz
A il 1.50% 0.05% Mia 1.75%
AAUDH il 1.50% 0.05% MiA 1.75%
ACADH il 1.50% 0.05% MiA 1.75%
ABURH . il 1.50% 0.05% Y 1.75%
AGBPH . il 1.50% 0.05% Mia 1.69%
ABGDH .. 1.50% 0.05% MiA 1.75%
N 1.50% 0.05% MiA 1.75%
- 1.50% 0.05% 1.00% 275%
BCADHb) ... il 1.50% 0.05% 1.00% 275%
il 1.95% 0.05% MiA 2N%
CEURH .. il 1.95% 0.05% Mia 2%
T il 0.70% 0.05% Mia 0.95%
TEURH .. il 0.70% 0.05% MiA 0.95%
TGBP il 0.70% 0.05% MiA 0.95%
IN il 0.70% 0.05% Y 0.95%
B il Mia 0.01%(8) Mia 0.09%
8 0.65% 0.01%(8) MiA 0.75%
BIIPY H. il 0.65% 0.01%(8) MiA 0.75%

Asia Fx-Japan Equity Portfolio

Clasz
A il 1.70% 0.05% MiA 2.05%
AAUDH il 1.70% 0.05% Mia 2.05%
ABGDH .. 1.70% 0.05% MiA 205%
N 1.70% 0.05% MiA 2045
ADAUDH il 1.70% 0.05% Mia 2.05%
ADCADH .. il 1.70% 0.05% Mia 2.05%
ADEURH .. il 1.70% 0.05% MiA 2045
ADGBPH .. il 1L.70% 0.05% MiA 2.05%
ADNZDH . il 1.70% 0.05% Y 2.05%
ADRMBH ... il 1.70% 0.05% Mia 204%
ADSGDH .. 1.70% 0.05% MiA 204%
ADZARH . il 1.70% 0.05% Y 245%
. 0 | < 1.70% 0.05% Mia 2.05%
BUCY oo e e 1.70% 0.05% 1.00% 101%
1 1.70% 0.05% 1.00%: 3045
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Tasre 1
FEE SCHEDULE (continued) ABFCPI
" Mamag e Toead
Fee Company Fee Fee Expenze Ratio*

Azia Ex-Ja E Portfolio icontinued)

Clazz
BDAUDH ..o e 1.70% 0.05% 1.00% 105%
BDCADH .. 1.70% 0.05% 1.00% 105%
BDGBPH ... 1.70% 0.05% 1.00% 2.96%
BDNZDH ..ot e 1.70% 0.05% 1.00% 1045
BDZARH ..o 1.70% 0.05% 1.00% 1045
BYJPY oo 1.45% 0.05% 0.72% 2525
G 2.15% 0.05% NIA 2 50%
CAUDH ..o 2.15% 0.05% NIA 249G
ED oo 1.70% 0.05% 1.00% 105%
R 0.90% 0.05% NIA 1.25%
TAUDH « oo 0.90% 0.05% NIA 1.24%
TGBP 0.90% 0.05% NIA 1.2%
I 0.90% 0.05% NIA 1.24%
DAUDH .o 0.90% 0.05% NIA 1.24%
B NIA 0.01%(8) NIA 0.15%
Sl 0.90% 0.01%(8) NIA 1.04%
8D NIA 0.01%(8) NIA 0.15%

Japan Strategic Value Portfolio

Class
B 1.20% 0.05% NIA 1.35%
A 1.50% 0.05% NIA 2 09%
AAUDH oo 1.50% 0.05% NIA 208%
ACZKH . 1.50% 0.05% NIA 2.12%
ABURH . 1.50% 0.05% NIA 2 8%
ANZDH oo 1.50% 0.05% NIA 2.10%
ASGDH ... 1.50% 0.05% NIA 2.10%
AUSDH o 1.50% 0.05% NIA 2.10%
AD 1.50% 0.05% NIA 2.10%
ADAUDH ..o 1.50% 0.05% NIA 2.10%
ADNZDH ..o 1.50% 0.05% NIA 2.10%
ADUSDH ..o 1.50% 0.05% NIA 2.10%
ADZARH ..o 1.50% 0.05% NIA 2.10%
B o 1.50% 0.05% 1.00% 109%
BD 1.50% 0.05% 1.00% 109%
BDAUDH ..o 1.50% 0.05% 1.00% 109%
BDUSDH ..o 1.50% 0.05% 1.00% 1.10%
BDZARH ..o 1.50% 0.05% 1.00% 110%
C 1.95% 0.05% NIA 255G
CEURH ..o 1.95% 0.05% NIA 155%
DR 0.70% 0.05% NIA 1.27%
TEURH - oo 0.70% 0.05% NIA 1.29%
TUSDH oo 0.70% 0.05% NIA 1.30%
SEURH oo NIA 0.01%(8) NIA 0.14%
Sl 0.65% 0.01%(8) NIA 0.80%
STUSDH oo 0.65% 0.01%(8) NIA 0.78%
8D NIA 0.01%(8) NIA 0.15%
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AB FCP1I
a Manag Dictribati Toel
Fee Company Fee Fee Expenze Ratio*

China Low Volatility Ecuity Portfolio

Clazz
7 1.70%{e) 0.05% MNiA 1.9%
APLNH 1.70%{e) 0.05% MiA 1.99%
A 1.70%{e) 0.05% MNiA 1.99%
AD AU H .. e aiaaeaa 1.70%{e) 0.05% MNiA 1.9%
ADCADH . 1.70%{e) 0.05% MNiA 1.99%
ADEURH .. 1.70%{e) 0.05% NiA 1.9%
ADGBPH .. .. 1.70%{e) 0.05% MiA 1.99%
ADNZDH . 1.70%{e) 0.05% MiA 1.99%
ADBMBH . .. 1.70%{e) 0.05% NiA 1.9%
ADSGDH . .. 1.70%{e) 0.05% MiA 1.99%
ADZARH ... 1.70%{e) 0.05% MNiA 1.99%
B o 1.70%{e) 0.05% 1.00% 299%
B 1.70%{e) 0.05% 1.00% 2006
BDAUDH .. 1.70%{e) 0.05% 1.00% 290%
BDEURH .. e e 1.70%{e) 0.05% 1.00% 299%
BD NZD H . 1.70%{e) 0.05% 1.00% 2000
BD ZARH .. .. 1.70%{e) 0.05% 1.00% 299%
e 215%{f) 0.05% MiA 2445
A 0.90%(g) 0.05% MiA 1.19%
A NiA 0.01%(8) NiA 0.16%
3 0.75%{h) 0.015%(8) MiA 0.91%

Short Duration Bond Portfolio

Class
7 0E5% 0.10% MiA 1.270%
A 0855 0.10% MiA 1.20%
AZEURH . 0.85% 0.10% NiA 1.20%
A SGDH 0855 0.10% MiA 1.17%
A 085% 0.10% MNiA 1.70%
AAAUDH .. e aiaaeaa 0.85% 0.10% MNiA 1.20%
AACADH .. 0.85% 0.10% MNiA 1.20%
AAGBPH .. 0.85% 0.10% NiA 1.20%
AANZDH . 0E5% 0.10% MiA 1.270%
AASGDH .. 0855 0.10% MiA 1.20%
A 0.65% 0.10% NiA 1.00%
AREURH .. 0E5% 0.10% MiA 1.14%
Al e 0855 0.10% MiA 1.20%
AT AUDH 0.85% 0.10% NiA 1.20%
AT CADH .. 0855 0.10% MiA 1.30%
AT EUR H . 0.85% 0.10% NiA 1.20%
AT GBPH ... e 0.85% 0.10% MNiA 1.20%
AT NI H e 0.85% 0.10% MNiA 1.20%
Al SGDH . 0.85% 0.10% NiA 1.20%
AN 0.65% 0.10% MiA 1.00%
B o 0855 0.10% 1.00% 2.19%
Bl 0.85% 0.10% 1.00% 2%
B 0E5% 0.10% 1.00% 218%
BAAUDHI) - . .. 0855 0.10% 1.00% 2.0%
BT 0.85% 0.10% 1.00% 2.19%
BT AUDH . 0855 0.10% 1.00% 2005
BT CADH .. .. 085% 0.10% 1.00% 2N0%
BT GBPH ... e e 0.85% 0.10% 1.00% 2.00%
B 0.65% 0.10% MNiA 1.00%
B 1.25% 0.10% MiA 1.60%
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Tasre 1
FEE SCHEDULE (continued) ABFCPI
" Mamag e Toead
Fee Company Fee Fee Expenze Ratio*

Short Duration Bond Portfolio (continued)

Clazz
O 1.25% 0.10% NIA 1.60%
C2EURH ... 1.25% 0.10% MiA 1.60%
R 0.325% 0.10% NIA 0575%
B 0.325% 0.10% NIA 0575%
BAUDH oo 0.325% 0.10% NIA 0575%
BEURH ..o 0.325% 0.10% NIA 0575%
I 0.325% 0.10% NIA 0575%
TTAUDH oo 0.325% 0.10% NIA 0575%
N2 1.35% 0.10% NIA 1.68%
NT 1.35% 0.10% NIA 1.70%
8 NIA 0.019%(8) NIA 0.10%
SEURH . oo NIA 0.01%(8) NIA 0.10%
SSODH .o NIA 0.01%(8) NIA 0.10%
812 0.25% 0.019%(8) NIA 0.35%
STEURH ..ot e 0.25% 0.01%(8) NIA 0.35%
SA NIA 0.01%(8) NIA 0.02%

Global High Yield Portfolio®*

Class
A 1.535(1) 0.10% NIA 1.75%
A2 1.53%(1) 0.10% NIA 1.75%
A2CHEH . 1.545(1) 0.10% NIA 1.75%
A2EURH .. 1.5251) 0.10% NIA 1.75%
A2BLNH .. 1.465%(1) 0.10% NIA 1.69%
A2SGDH .. 1.535(1) 0.10% NIA 1.75%
AA 1.535(1) 0.10% NIA 1.75%
AAAUDH ... 1.53%(1) 0.10% NIA 1.75%
AACADH ... 1.535(1) 0.10% NIA 1.75%
AAEURH ..o 1.535(1) 0.10% NIA 1.75%
AAGBPH ... 1.53%(1) 0.10% NIA 1.75%
AANZDH .. 1.535(1) 0.10% NIA 1.75%
AARMBH ... 1.53%(1) 0.10% NIA 1.75%
AASGDH ..o 1.535(1) 0.10% NIA 1.75%
AAZARH .. 1.535(1) 0.10% NIA 1.75%
AK 1.53%(1) 0.10% NIA 1.75%
AKEURH .. 1.535(1) 0.10% NIA 1.75%
AREURH ..o 1.535(1) 0.10% NIA 1.75%
AT 1.53%(1) 0.10% NIA 1.75%
ATAUDH .. 1.535(1) 0.10% NIA 1.75%
ATCADH ... 1.53%(1) 0.10% NIA 1.75%
ATEURH ..o 1.53%(1) 0.10% NIA 1.75%
ATGBPH ... 1.535(1) 0.10% NIA 1.75%
AUNZDH ..o 1.53%(1) 0.10% NIA 1.75%
ATRMBH .. 1.535(1) 0.10% NIA 1.75%
ATSGDH .. 1.535(1) 0.10% NIA 1.75%
B o 1.53%(1) 0.10% 1.00% 2.75%
B2 1.535(1) 0.10% 1.00% 275%
BREURH ... 1.535(1) 0.10% 1.00% 275G
BA oo 1.545(1) 0.10% 1.00% 2.74%
BAAUDH ..o 1.55%(1) 0.10% 1.00% 2745
BAZARH ..o 1.55%(1) 0.10% 1.00% 2.74%
BT 1.545(1) 0.10% 1.00% 2.75%
BTAUDH ..o 1.535(1) 0.10% 1.00% 2.75%
BTCADH ..o 1.53%(1) 0.10% 1.00% 2.75%
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AB FCP1I
. Manag Dictribati Tntal
Fee Company Fee Fee Expenze Ratio*
Global High Yield Portfolio®* (continued)
Clazz
BTEURH .. e ceeciianaenns 1.53%{1) 0.10% 1.00% 2.75%
BT GBPH .. 153591} 0.10% 1.00% 2.75%
BTNZDH . 1.53%{1) 0.10% 1.00% 2.75%
o 19992 0.10% NIA 2.21%
e 1.9952) 0.10% MiA 2%
C2EURH 19952 0.10% NIA 221%
(o 190543 0.10% /A 2216
CE EURH ... e 1.9952) 0.10% MiA 2.19%
s A 19952 0.10% N/A 2.M0%
B 152941} 0.10% 0.50% 2256
EA AUDH 1.51%{1) 0.10% 0.50% MR
EAFARH .. 1.51%{1}) 0.10% 0.50% 2M%
| U 09953 0.10% N/A 1218
B 0.99%(3) 0.10% N/A 1.21%
BAUDH e 1.00%{3) 0.10% NIA 1.20%
P CHFH .. 09953} 0.10% MNiA 1.21%
B EURH . 0.995%{3) 0.10% NiA 1.21%
B SGDH .. 0.985(3) 0.10% MiA 1.21%
TAAUDH L 099651 0.10% N/A 1.21%
D 0.99%(3) 0.10% N/A 1.21%
| A 09953 0.10% N/A 1218
TTAUDH e 09853 0.10% N/A 1.21%
T CADH 0.995%{3) 0.10% NiA 1.21%
T EURH 0.9953) 0.10% MiA 1.21%
ITGBPH . 0.995%{3) 0.10% MNiA 1.70%
N 1.00%{3) 0.10% MNiA 1.22%
T RMB H . 09953} 0.10% MNiA 1.21%
3 1.53%(1) 0.10% 1.00% 2.75%
o 2099 4) 0.10% MiA 230
! 2OR{4) 0.10% MiA 20%
SEURH .. NiA 0.01%(8) NiA 0.04%
3 0.90% 0.015%(8) MiA 0945
3 1 0.90% 0.015(8) MiA 0.94%
7 NiA 0.01%(8) NiA 0.04%
SHE MiA 0.015%(8) MiA 0045
. 0.65% 0.01%(8) MNiA 0.69%
B e 0.60% 0.01%(8) NIA 0.64%
W 0.755{9) 0.10% MNiA 0.96%
W 0.75%{9) 0.10% NiA 0.93%
W CHFEH .. 0.75%49) 0.10% MiA 0995
W2 EURH .. s 0.75549) 0.10% MiA 1.04%
L 0.75%{9) 0.10% NiA 0.98%
W AUDH . 0.75%49) 0.10% MiA 098
W CADH . 0.75549) 0.10% MiA 098 %
WTEURH .. s 0.75%{9) 0.10% NiA 1.01%
WTGBPH .. . 0.75%49) 0.10% MiA 0995
WTRMBH ... 0.75%{9) 0.10% MNiA 1.01%
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Tasre 1
FEE SCHEDULE (continued) ABFCPI
M Mamag Dot Tneal
Fee Company Fee Fee Expenze Ratio*

American Income Portfolio

Clazz
7 1.10% 0.10% N/A 1.32%
A e 1.10% 0. 10%: MN/A 1324
AXCHFEH .. . 1.10% 0.10%: MN/A 1.32%
A2 DR PH e e 1.10% 0.10% N/A 131%
AZEUR H 1.10% 0.10% MN/A 1.32%
AR PLNH .. e 1.10% 0.10% MNiA 1.33%
ARG H e 1.10% 0. 10% MNiA 1324
7 . 1.10% 0.10%: MN/A 1.32%
AAAUDH . 1.10% 0.10% MN/A 1.32%
AACADH .. 1.10% 0. 10%: MN/A 1324
AADUR PH . 1.10% 0.10%: MN/A 131%
AAEURH ... 1.10% 0.10% MN/A 1.32%
AAGBPH .. 1.10% 0. 10%: MN/A 1.31%
AANID H . 1.10% 0.10%: MN/A 1.32%
AARMBH .. e 1.10% 0.10% N/A 1.33%
AASGDH .. 1.10% 0.10% MN/A 133%
AAFARH 1.10% 0.10% MNiA 1.32%
A 1.10% 0. 10% MNiA 1324
AKEURH ... 1.10% 0.10%: MN/A 1.32%
AR EUR . 1.10% 0.10% MN/A 1.30%
AREURH .. 1.10% 0. 10%: MN/A 1324
A e 1.10% 0.10%: MN/A 1.32%
AT AUDH 1.10% 0.10% MN/A 1.32%
AT CADH .. 1.10% 0. 10%: MN/A 1324
AT DUR PH . 1.10% 0.10%: MN/A 1.32%
AT B R H . i e e e 1.10% 0.10% N/A 1.32%
AT GBPH . . 1.10% 0.10% MN/A 1.32%
AT NI H . e 1.10% 0.10% MNiA 1.32%
AT RMB H . 1.10% 0. 10% MNiA 1324
Al SGDH 1.10% 0.10%: MN/A 1.32%
- 1.10% 0.10% 0.70% 201%
B e 1.10% 0. 10%: 0.70% 201%
B e 1.10% 0.10%: 0.70% 201%
BAAUDH .. . 1.10% 0.10% 0.70% 201%
BA AR H 1.10% 0. 10%: 0.70% 201%
BT e 1.10% 0.10%: 0.70% 201%
BT AUD H .. e e e 1.10% 0.10% 0.70% 201%
BT CADH .. 1.10% 0.10% 0.70% 201%
BTEURH .. 1.10% 0.10% 0.70% 201%
BT GBPH .. . 1.10% 0. 10%: 0.70% 201%
BT NZDH . e 1.10% 0.10%: 0.70% 201%
B 1.55% 0.10% MiA 1.77%
e 1.55% 0. 10% MNiA 1.77%
C2DURPH . 1.55% 0.10% MiA 1.77%
C2EURH ... 1.55% 0.10% MiA 1.78%
5 1.55% 0.10% MiA 1.77%
B 1.10% 0.10%: 0.50% 1.83%
EA AU H . e 1.10% 0.10% 0.50% 1.83%
EA AR H . 1.10% 0.10% 0.50% 1.83%
P 0.55% 0.10% MNiA 0.77%
B e 0.55% 0. 10% MNiA 0.77%
B AUDH 0.55% 0.10%: MN/A 0.77%
B CHFH .. 0.55% 0.10% MNiA 0.77%
B DR PH . 0.55% 0. 10% MNiA 0.76%
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AR FCP1I
a Manag Dictribati Toel
Fee Company Fee Fee Expenze Ratio*

American Income Portfolio (continued)

Claz=
B EURH ... e 0.55% 0.10% MiA 0.77%
BSGDH e 0.55% 0. 10% MiA 0.78%
LA e 0.55% 0.10% MiA 0.76%
A AU H . e 0.55% 0.10% MiA 0.76%
1 0.55% 0.10% MiA 0.77%
ITAUDH . e 0.55% 0.10% MiA 0.76%
T CADH e 0.55% 0.10% MiA 0.77%
ITEURH . e 0.55% 0.10% MiA 0.76%
ITGBPH .. . 0.55% 0.10% MiA 0.77%
1 0.55% 0. 10% MiA 0.77%
i 0.55% 0.10% MiA 0.77%
T NEDH . e 0.55% 0.10% MiA 0.76%
ITRMBH .. e 0.55% 0. 10% MiA 0.75%
ITSGDH . e 0.55% 0.10% MiA 0.77%
T e e 1.10% 0.10% 0.70% 22 %
L e 0.90% 0.10% MiA 1.05%
L2 AUDH e 0.90% 0.10% MiA 1.05%
L SGDH . e 0.90% 0.10% MiA 1.05%
5 0.90% 0.10% MiA 1.05%
LT AUDH e 0.90% 0.10% MiA 1.05%
B 0.90% 0. 10% MiA 1.05%
7 1.65% 0.10% MiA 1.87%
3 1.65% 0.10% MiA 1.87%
- MiA 0.015%(8) MiA 0.04 %
2 0.50% 0.01%(8) MiA 0.54%
2 5 0.50% 0.01%(8) MiA 0.54%
3 15 0.50% 0.01%(8) MiA 0.57%
B e MiA 0.01%(8) MiA 0.04%
SHE e MiA 0.01%(8) MiA 0.04 %
W e 039910} 0.10% MiA 0.61%
B e 039510} 0.10% MiA 0.61%
W CHFEH .. e 0395 10) 0. 10% MiA 0.61%
W2 EURH .. e 039910} 0.10% MiA 0.61%
L 039510} 0.10% MiA 0.60%
W AUDH .. e 0395 10) 0. 10% MiA 0.62%
WTEURH .. e 0399 10) 0.10% MiA 0.61%
W GBPH ... e 039 10) 0.10% MiA 0.58%
W SGDH .. e 0399 10) 0.10% MiA 0.60%

European Income Portfolio

Clasz
7 1.10% 0.10% MiA 135%
A e 1.10% 0.10% MiA 135%
AXCHFH . e 1.10% 0.10% MiA 1.36%
ARPLNH . e 1.10% 0.10% MiA 1.34%
AZSGDH e 1.10% 0.10% MiA 1.3M4%
AXUSDH e 1.10% 0.10% MiA 135%
A e 1.10% 0.10% MiA 1.34%
AMAUDH e 1.10% 0.10% MiA 1.4%
AAHEDYH ... 1.10% 0. 10% MiA 1.34%
AARMBH .. e 1.10% 0.10% MiA 1.36%
AR SGDH e 1.10% 0.10% MiA 1.M4%
AAUSDH e 1.10% 0.10% MiA 133%
7 1.10% 0.10% MiA 135%
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Tasre 1
FEE SCHEDULE (continued) ABFCPI
M Mamag Dot Tneal
Fee Company Fee Fee Expenze Ratio*

European Income Portfolio (continued)

Clazz
7 1.10% 0.10% MNiA 1.36%
Al 1.10% 0.10% MiA 1.35%
AT AUDH 1.10% 0.10% MNiA 135%
Al S H .. e aiaaaa 1.10% 0.10% MNiA 1.34%
AT USDH 1.10% 0.10% MNiA 1.35%
B o 1.10% 0.10% 0.70% 205%
Bl 1.10% 0.10% 0.70% 204
B 1.10% 0.10% 0.70% 24
BAAUDH .. . 1.10% 0.10% 0.70% 24%
BAUSDH . . 1.10% 0.10% 0.70% lli
BT 1.10% 0.10% 0.70% 2%
BT AUDH .. 1.10% 0.10% 0.70% 24%
BT USD H 1.10% 0.10% 0.70% lli
B 1.55% 0.10% MiA 1.80%
e 1.55% 0.10% MNiA 1.78%
CIUSD H e 1550 0.10% MiA 1.77%
B e 1.55% 0.10% MiA 1.80%
CTUSD H . 1.55% 0.10% MiA 1.78%
A 0.55% 0.10% MiA 0.80%
B e 0.55% 0.10% NiA 0.79%
B AU H 0.55% 0.10% MiA 0.81%
B CHFH .. 0.55% 0.10% MNiA 0.79%
B USDH 0.55% 0.10% NiA 0.77%
LA 0.55% 0.10% MiA 0.78%
AHED H . 0.55% 0.10% MNiA 0.76%
LA SGD H . e aiaaaaas 0.55% 0.10% MNiA 0.78%
LA H 0.55% 0.10% MNiA 0.77%
1 0.55% 0.10% NiA 0.79%
T SGDH . 0.55% 0.10% MiA 0.79%
TS H 0.55% 0.10% MiA 0.79%
NTUSDH e 1.65% 0.10% NiA 1.90%
. MiA 0.015%(8) MiA 0.07%
3 0.50% 0.015(8) MiA 0.55%
SIUSD H . 0.50% 0.01%(8) NiA 0.57%
3 1 5 0.50% 0.015%(8) MiA 0.56%
SAUSDH MNiA 0.01%(8) MNiA 0.07%
- 1 MNiA 0.01%(8) MNiA 0.07%
e 030510} 0.10% MNiA 0.66%
W2CHFH .. . 0.39%10) 0.10% NiA 0.66%
WU H . 0395 10) 0.10% MiA 0.55%
- 030510} 0.10% MiA 0.66%
WAHKDH .. .. 0.39%10) 0.10% NiA 0.63%
WA USDH . . 0399 10) 0.10% MiA 0.61%
L 030510} 0.10% MiA 0.66%
W SGDH .. 0.39%10) 0.10% NiA 0.66%
W USD H . e 0395 10) 0.10% MiA 0825

Emerging Markets Debt Portfolio

Class
7 1.10% 0.05% MiA 1345
A 1.10% 0.05% MNiA 133%
AZCHFH ... e e 1.10% 0.05% MNiA 131%
AZEUR H 1.10% 0.05% MNiA 133%
A2 PLNH . 1.10% 0.05% NiA 1.3%6%
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AB FCPI
T Y — Dictribati Total
Fee Company Fee Fee Expenze Ratio*
Emerging Markets Debt Portfolio (continued)
Clasz
AZSGDH e 1.10% 0.05% MNiA 1.:%
A i 1.10% 01.05% MNiA 1.34%
AMAUDH il 1.10% 0.05% NiA 133%
AACADH s 1.10% 0.05% MNiA 133%
AABURH . il 1L10% 0.05% MNiA 133%
AMGBPH . il 110% 0.05% NiA 1.4%
AANZDH i 1.10% 0.05% MiA 1.34%
AABMBH (. e 1.10% 0.05% MNiA 133%
AASGDH il L10% 0.05% MNiA 131%
AATARH i 1.10% 01.05% MNiA 133%
AREUR il 1.10% 0.05% NiA 133%
T 1.10% 0.05% MNiA 133%
ATAUDH il L10% 01.05% MNiA 133%
AT CADH il 1.10% 0.05% NiA 133%
AT EUR H .. s 1.10% 0.05% MNiA 133%
ATGBPH .. il 1L10% 0.05% MNiA 1.34%
AT MNEDH i 1.10% 0.05% NiA 133%
ATRMBH . i 1.10% 0.05% MiA 1.34%
. 1 - 1L10% 0.05% MNiA 133%
B o i 1.10% 0.05% 1.00% 2%
B i 1.10% 01.05% 1.00% 233%
B i 1.10% 0.05% 1.00% 23%
BAAUDH .. il L10% 0.05% 1.00% 23%
BAZARH . i 1.10% 01.05% 1.00% 233%
BT i 1.10% 0.05% 1.00% 23%
BTAUDH .. e s 1.10% 0.05% 1.00% 23%
BTCADH ... il 1L10% 0.05% 1.00% 2H%
BTEURH .. ... il 110% 0.05% 1.00% 23%
BTGBPH ... i 1.10% 0.05% 1.00% 2%
BTNZDH . i 1.10% 0.05% 1.00% 2M%
il 1.55% 0.05% MNiA 1.78%
O il 1.55% 01.05% MNiA 1.79%
CIEURH ... il 1.55% 0.05% MNiA 1.77%
) 1.55% 0.05% MNiA 1.78%
B i 1.10% 01.05% 0.50% 1.86%
EAAUDH il 1.10% 0.05% 0.50% 1.86%
BEA AR H i 1.10% 0.05% 0.50% 1.86%
T i 0.55% 0.05% MNiA 0.79%
B i 0.55% 0.05% NiA 0.78%
BCHFH ... il 0.55% 01.05% MNiA 0.76%
BEURH ... il 0.55% 0.05% MNiA 0.79%
T i 0.55% 0.05% MNiA 0.73%
TTAUDH . i 0.55% 0.05% MiA 0.77%
TTEURH . i 0.55% 0.05% MNiA 0.79%
1 1 0.55% 0.05% MNiA 0.76%
N i 1.65% 01.05% MNiA 1.88%
O 1.65% 0.05% NiA 1.89%
2 MNiA 0.01%(8) MNiA 0.10%
SEURH .. il MiA 0.01%(8) MNiA 0.05%
SGBPH ..l Mia 0.01%(8) NiA 0.05%
3 0.55% 0.01%(8) MiA 0.63%
S1EURH ... il 0.55% 0.01%(8) MNiA 0.60%
SIGBPH ... il 0.55% 0.01%(8) NiA 0.60%
SIQDEURH . . i 0.55% 0.01%(8) MiA 0.64 %
B i MNiA 0.01%(8) MNiA 0.09%
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Tasre 1
FEE SCHEDULE (continued) ABFCPI
" Mamag e Toead
Fee Company Fee Fee Expenze Ratio*

Mnrtelnmm Portfolio

Clazz
A 1.10% 0.05% NIA 1.32%
A 1.10% 0.05% NIA 1.32%
AZX 1.055%(5) 0.05% NIA 1.25%
AA 1.10% 0.05% NIA 1.32%
AAAUDH .. 1.10% 0.05% NIA 1.32%
AARMBH ... 1.10% 0.05% NIA 1.32%
AASGDH ..o 1.10% 0.05% NIA 1.32%
AAZARH .. 1.10% 0.05% NIA 1326
AREURH ..o 1.10% 0.05% NIA 1.322%
AT 1.10% 0.05% NIA 1.32%
ATAUDH ... 1.10% 0.05% NIA 1.32%
ATGBPH ... 1.10% 0.05% NIA 1.32%
ATSGDH .. 1.10% 0.05% NIA 131%
AX 1.055%(5) 0.05% NIA 1.25%
B2X 1.055%(5) 0.05% 0.45% 1.70%
BA o 1.10% 0.05% 1.00% 2326
BAAUDH ..o 1.10% 0.05% 1.00% 2.30%
BAZARH ..o 1.10% 0.05% 1.00% 2325
BX 1.055(5) 0.05% 0.45% 1.70%
C 1.55% 0.05% NIA 1.77%
O 1.55% 0.05% NIA 1.77%
COX 1.50946) 0.05% NIA 1.70%
X 1.50546) 0.05% NIA 1.70%
0.55% 0.05% NIA 0.77%
B 0.55% 0.05% NIA 0.77%
BEURH ..o e 0.55% 0.05% NIA 0.72%
BX 0.50%(T) 0.05% NIA 0.70%
TCEURH oo 0.55% 0.05% NIA 0.72%
B 0.50%(T) 0.05% NIA 0.70%
N2 o 1.65% 0.05% NIA 1.86%
NT o 1.65% 0.05% NIA 1.88%
S NIA 0.01%(8) NIA 0.08%
) R 0.50% 0.01%(8) NIA 0.58%
STEURH ..o 0.50% 0.01%(8) NIA 0.59%
SUIPY oo 0.50% 0.01%(8) NIA 0.60%
SIX 0.40% 0.019%(8) NIA 0.45%
B NIA 0.01%(8) NIA 0.09%

Global Bond II Portfolio

Clasz
) 0.45% 0.01%(8) NIA 1.06%

*  Unaundited, The TER calculstion follows the guidelines a3 ondlined by SFAMA 16 May 2008,

**  For the Total Expense Ratio cale dation of the Global High Yield Porifolio the iotal net astets of the underlying fonds mansged by the Investm ent
Manager are removed from the compuiation of the net mansgement fiee, mansgement company fee and axe d'shonnement of the Porifolio o avoid
duplicated fees.

(&) Share class ligoidated on July 21, 2020,

B Share class liquidated on Apsil 17, 2020,

(e} Share class liguidated on July 28, 2020,

() Share clas liguidated on Seplember 20,2019,

{g) Changed during the year from 2.006% op o $300 000 000 and 1 706 on the excess of $300 000 000, 1o 1, 709% , effective after May 29, 2020,
Changed duoring the yesr from 2.45% op fo 3300 000 000 and 2.15% on the excest of $300 000 000, (o 2,15%  effective after May 29, 2020,
Changed during the yesr from 1,204 op to 3300 000 000 and 0.906% on the excess of $300 000 000, to 0.90%  effective alter May 29, 2020,
Changed during the yesr from 0,904% o 0.75%, effective after May 29, 2020,

EES
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AB FCPI

Mansgement Feet for the period are reflected s their effective rate a3 determined by the following:

(
2
@)
()
(5

(5)
)

1.70% up 0o 35 000,000 000 and 1 50% on the excess of 35,000 000 000, The consecmiive e levels will apply o the ned ssseis of the Portfolio.
2.15% op bo 35 000,000 000 and 1 95% on the excess of 15,000 000 000, The consecmive fes levels will apply o the ned stieds ol the Portfolio.
1.15% op 0o 35 000,000 000 and 0 95% on he excess of 15,000 000 000, The consecmive e levels will apply w0 the ned stseis of the Portfolio.
2.25% up 0o 35 000,000 000 and 2 05% on he excess of 35,000 000 000, The consecmive fee levels will apply w0 the net stsets of the Portfolio.

1.05% up to $100,000 000, 1.00% on the next 3100 000,000 and 0.95% on the excets of 200,000 000, The consecutive fee levels will apply to the
ned ases of the Portfolio,
1.50% up 0o $100,000 000, 1.45% on the next 3 100,000,000 and 1.40% on the excets of 200,000 000, The consecutive fee levels will apply to the
ned sseis of the Portfolio,

0.50% up 0o 300,000 000, 0.45% on the next $ 100,000,000 and 0.40% on the excets of 200,000 000, The consecutive fee levels will apply to the
ned aseis of the Portfolio,

Mamsgement Com pany Fees

)

Anmual fee equal o the lesser of $50 000 or 001% of aversge dady MAV,

Maxmmuom Management Fee a4 discloded in the progpecios of the Fond

@

Up o 1.15%

{10 Up to 0.55%
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TapLe 2
PURTFULIU TURNO'I‘ER AB FCP1I
Tarnaver+
ABFCPI-
Dynamic Divemsified Portfiolio. .. ... oo e 111.70%
Global Equity Blend Portfolio .. . .. ... o0 5082%
Global Value Portio o . . . . e e NO1%
Emerging Markets Growth Portfolio . ... ... ... 11687%
Sustainable US Thematic Port oo ... ... i i ie e i ciea i aiecaiean e 5750%
Asia Ex-Tapan Baquity POrtfolio . . .. ... oo 64 47%
Japan Strategic Value Portfolio . . .. ... oo 092%
China Low Volatility Equity Portfolio. ... ... ... .. 61 83%
Short Dumtion Bomd Portfolio. .. ... ... i i ea e, 110 06%
Global High Yield Portfolio. . ... . i 58.11%
American Income Portfolio . ... e 48 38%
Buropean Income Portfolio ... ... 2 14%
Emenging Markets Debt POrtfolio .. ... .. ..o\ oo 92371%
Mortgage Income POrtolio - - ... .. ..o\ 5502%
Global Bond I Portio i . . . ... e e 110 92%

* Llﬂmdiuj. Caleulsted m scoordance with AICPA guidelines . Averspe marked value of securities for the period i calcnlsed based on monsh end
valustion,
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Porrrovio OF INVESTMENTS AB FCP I
Angust 31, 2020 Short Duration Bond Porifolio
Rale Dade [Porime fpuall Waloe Mt Az

ik | IS &

TRANSFERABLE SECURITIES (YUOTED ON A STOCK EXCHANGE OR DEALT IN 0N ANOTHER REGULATED MAREET
CORPORATES - INVESTMENT GRADE

INDUSTRIAL

HASIC
hr?mdnn:a.l:‘lrnmk,lnc 035% 0601202 EUR 1,42 3§ 2322257 0.4%
Anglo American Capital PLC | s ees s 350% 322022 1,048 13192 118 02
DoPont de Memoors, Inc{a) . e eee . 099% 11715200 USD 1,750 1751454 0.3
LWIdermﬁmimeHEV crrenrar e 1 BB 030220F EUR 1,964 23ERIM 0.4
P‘PﬂInhmcsInc 0E8% 037132022 EEl 1060875 0.2

EEA1918 1.5

CAPTTAL GOODS
Caterpillar Financial Services Compal .. .o v vvvnvnvnann e 054% 03152021 USD 2,33 242215 0.4
John Dears Cash Mmagement SA, .. ... ... 00 vovnvnvnnen ... 050% 0952023 EUR 1,301 1 586,198 0.3
Johmson Conirals Infermatiomal PLC ., ... ... ol . 000% 12042000 35 471057 0.1
Johmson Contrals Intermatiomal PLC . .. ... .. oenen s 1 00% 09152025 1,746 2140970 0.4
Parker-Harmifin Corp, . 350% 9N5202 USD 1,22 1362483 02
Szemn:hmn:gm-lxhpmm 000% 0220702% EUR 1,452 1,747,745 03
Siemens Financierings mastschappij NV . . 0.13% 06052022 45T SE40ER 00

10,254 756 L3
COMMUNICATIONS - MEDLA

Wak Disney Ca. (The}a). . ettt e, D50% 09012021 USD %54 954,137 02
COMMUNICATIONS - TELECOMMUNICATIONS
ATET, Inc. . . 275% 05192023 EUR 1,316 1583813 03
OrmgeSA .00 725% 11710200 GEP &7 W55 02
Tebtra Corp. Ltd. ... . et aen e AE0R 1012202 USD 1,426 1492612 0.3
Vodafome GronpPLC. . .. ovvvr e s enasvenaannee e, AA5% 01202072 EUR 1,525 13077 03

6059697 11
COMNSUMER CY (LICAL = AUTOMOTIVE

hmﬁmlhn&ﬁm[‘uq:............................ 1 60% 4202022 a3 WS4 0.1
Amesican Honda Fimmnce COm. .. .. .o.ooreve s e ... 263% 10142022 GHP 0E 1,159,145 0.2
BMW US Capital LLCia) . et erreneee .. 0TS% 0R132021 USD 1,657 1558746 0.3
Daimler Finance Nar& America LLC(2), ..o oo 0716 2222021 1511 151093 0.2
Hadey-Davideon Fimancial Services,Inc.... .. ............... 080% 11/192004 EUR el |Ege 0l
Hadey-Daviden Financial Services, Inc{a), ... ... ... . LI5% 03022001 USD - @WasE 0.2
Hadey-Davidson Fimncial Services, Inc. ... .. .......... 2 85% 01/152021 1,79 1405312 0.2
Hiyanchai Capital Amesicafal .. ... .................... 131% 0918200 653 65317 0l
Hyunehai Capital Amesica, ... ... ........o0oeiiisinns 285% 11012002 1,542 1596831 0.3
Toyota Matar Coedit Comp.. .. ...oeoeeen e es e ..., D00 07212021 EUR 1,613 1529373 0.3
Valkcswagen Leasing GmbHL .. ... .. ....................... 050% D62020Z2 2,241 2679547 0.5

14458 875 25
CONSUMER CY(LICAL - OTHER

Marrio#t Infernational, T MDG@). .. ....................... 057% 03082021 USD 72 865064 0.2
COMSUMER CY CLICAL - RESTAURANTS
MeDomid's Corp., Sesies G .. ... .. 0vees e eeennnsnen. . 0508 0152021 EUR 75 LI65502 0.2
CONSUMER CY CLICAL - RETAILERS
LVMH Moe I-Ienne-ny]'_cln:\rmlcnSE et ..., DDOW O3 12024 1,560 1364426 0.3
Ralph Lawren Comp, . ) et erarreaeaeae.  1T0% DGASZ02Z USD 1,178 | M0gae 0.2
_ BpAS2EE 05
CONSUMER NON-CYCLICAL
hH:ulIrehnannrngﬂ.[‘ 0% 927200 EUR 2,031 242438 04
AbbVie, Inc fa). . 090% 11212022 USD 2,196 2005855 0.4
Amgen,Inc.. ... .. 125% mesem? EUR 2,062 2500183 0.4
AnbenserBasch Tnflev SATNV | 975% 0700204 GHEP 356 8105 0l
Arbenser-Busch InBev Werkdwide, L07% 09062022 AUD 2,495 1344080 0.3
AsnFeneca PLC . ettt tiaeaiieieaa.... 025 DSA22021 EUR 1,020 1218396 0.2
AsnTeneca PO - oo oo oosoeooeoo o 093 DA10202 USD a7 Wipsr 02
Banter Internaiomal, 100, .. .. ... o0 ieees e esanns e ea. . 0A0% 05152024 EUR 1,30 1573645 0.3
Baxter Intenasional, Inc. 1.3% 053020ms 75 m2em 0l
Cargill, Tnc. ... ...... 2% 0152008 1,160 1469380 0.3
Cigm Corpia) ... L17% 0715200 USD 1,862 1383470 0.3
Caca-Cala Ca, (The) .. . 0% 020 EUR 2,158 2614458 0.5
cumculannmmnmnc 075% 22402 2,086 2520987 04
CVS Healkh Corp.fa) .. ... | 0% 0309201 USD o4 M550 0.l
Danome 54, . I0% 06152002 532 5429 0.l
DH Exrope Fimance SARL{z) . | 0% 0600202 EUR 2,066 2458842 04
Diagen Fimance PLC . . 0.13% 10122003 1,355 163173 0.3
ClaxeSmih Kline Cagifal FLC | 0.13% 05712203 2,144 2576588 0.4
Heineken MV . 340% (MO12022 USD 1,462 1522307 0.3
Mecironic Glabal Holdings SCA. | 038% MO720mE EUR 2,549 IpERGE4E 0.5
Munde]zrnmm.muung Netherlands BY | 2% 10282021 USD 1,443 146785 0.3
PegmiCa, Inc.fa) . . 0£3% 10062021 =] Wm0l
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AR FCPI
Short Duration Bond Porifolio

sl Dade [Porime fpuall Valoe M Amseis
ekl | LY =
Sanafi . i, DO 322021 USD a6 3 METER  0.1%
Takeda Pharmacestical Ca,, Lad., et rraiereieee. 113 1121202 EUR a2 612177 0l
Unilever Cagital Carp.. ettt e, 279% 03222021 USD o5 RIS 02
IETI5IS 68
ENERGY
B Energy Capital PLC. .. ... .. ...ooveeises s .. A00% 1209200 1,347 1359396 0.2
BP Cagital Markets PLC .. ... ...o.oovee e s e o, 218% (9282021 EUR 1,581 230024 04
EOG Resources, 00, .. ... ...oooosiinss s iee s, 410% 02012021 USD ¥ 1014054 0.2
Exuon Mokl Carp, . . 0.14% 062620 EUR 2,42 24500 04
Kinder Morgan, nc {a 1 56% 01715203 USD 1,57 IME83 0.3
K orea Gas Corp.. 425% 1102200 75 w2l 02
MPLX LP{a) 121% 09092021 1,154 182635 0.2
Sandi Arabian 0l O, . 2B 41620 1,754 1E75060 0.4
Schlumberges Finance Camada L4, 220% 1120200 a7 aedal 0l
Shell Intermtion] Fimance BY e 225% 0106203 1,513 1392643 0.3
Total Cagital Indermasiamal SA. oo 213% 0315203 EUR 1,552 236688 04
TransCamach PipeLines Lad, .. .. ... ...o00evnsennnenn ...  988% 01012021 USD M| 21Es 0l
18296561 3.2
SERVICES
B T =y 1 TSN B0 T'C 3811 1 vv.c 1,549 1366057 0.3
TECHNOLOGY
hm}ugDﬂrﬂsIﬂ: 295% 017122021 bl 27545 00
Baich, Inc. . .. e ae .. 1ERR OTAGROEE 1,404 1M556 0.2
Broadeom, Inc.. i, 3% 10152022 1,772 1333531 0.2
F:de]:lg,-ﬁhhl:cni]’nﬂ:mnlm&nm Toeeo oo D75% 0521003 EUR 1,586 244017 04
Fisery, Inc, 038% 07012023 1,723 1469657 0.3
Horeywell Intamagamal | Inc, oo e 000% 05102024 455 MITT 0l
Heomeywell Internasional , Inc. . .. 1 30% o2 2,700 27365010 0.8
Infor,Inc. ... ... 1 A5% O7/15202% USD TS w2076 0l
Inlermlma]]]mms:ldrlnnﬂl:hrp e ieiiiene...  038% 01812023 EUR 2,07 2M5E04 04
LG Display Co., Lad, . e et ettt nr e e, 3EE® 11152021 USD 530 Mmool
Tyco Electranics Gromp 8A . oo oo LI (3012023 EUR 75 1095537 0.2
Tyear Hlectraics Gramp SA oo 428 0115201 USD 295 99995 0.l

14849335 2.4
TRANMSPORTATION - SERVICES
Pemske Trock Leasing Co. LpPTL Fimnce Corp, . ... .. ... ... 365% 072902021 1,978 2029 584 0.4

121 434962 213

FINANCIAL INSTITUTIONS

BANKING
Amesican Express CaJa). . 081% 05717202 1,148 LI51585 0.2
Amesican Exress Credit Corg. . .. 06% 1122201 EUR 08 woge 0l
Banco Eﬂhu\’m:,uﬂlg:nm&ﬂ Series @ L.o0iei 075% 0911202 1,657 20961 0.4
Banco Santander 54 N 275% (9122023 GEP 1,852 2593872 0.8
Bank of America Corp. .. | 1 %% mO7ems EUR 2,066 256660 0.4
Bank of Nava Scafia (The) | s | 3% 1205200 GBP 1,125 1538600 0.3
Em;mFed:mwdnE‘rcdﬂMum]Sﬂ 038% 0113202 EUR 1,365 1541092 0.3
Barchys PLC{a). ... .. ... 1 66% 0516200 USD 1,355 1360891 0.2
Ell'chy:]’ll:'{a} 190% 0171020 195 196348 0.0
BNPParibas SA. 3% 050120 1,988 2120314 04
BPCESAGQ). . P 1 56% 09/12200% 1,532 1549219 0.3
Cagital Onc Firancial Corgr, | 080% 06/12204 EUR 1,257 1500709 0.3
Cagital One Firuncial Corp fa) .. 099% 0150203 USD 55 EST4E 0.1
Cifigrop, Inc.fa) . e 1B 30202 1,998 203206 04
Cooperasieve Rabgbark UA/NY(a). e, LI0% 01002022 49 %0706 0.0
Credit Agricele Corpomie & Imvesiment n-tam}....... ... 0520% 0032021 1,798 1798966 0.3
Credit Snisse Group Fanding ﬂr-mmg']'_ld 125% 4142002 EUR 1,564 1204702 0.3
Danske Bank AJS . e 3I0% (9202022 USD 2,052 2MWIEE 04
Galdman Sachs ump.rnc {The} 2% 0TRTR0E EUR 1,667 @29 04
HSBC Hokdings PLC(3). . . 191% 0525201 USD 8 METE 0l
TNGGraep MV .. .o ieces ceeee e ieeanne e e, 100% 09202023 EUR 1,072 1316081 0.2
TNGGraep MV .. .o i oe e ians s e, A0 10022023 USD |Tes 0l
Tntesa SanmualoSpa .. ... 313% 070142002 176903 0.3
JPMorgan Chase & Ca 275% MOI2ME EUR 1712305 0.3
Lioyds Barking GronpPLC .. .. .......ooevennnnns

Mizho Financial Growp, Inc a) . 1.19% 090202 UsD

445
1,720
1,45
0463% 01752024 1,681 2017634 0.4
721 T2TEIZ 0.1
THX
2,081

Mizmbo Financial Groap, ]'lr.{a} 1 0% 02282022 69074 0.l
Mosgan Stanley, Series G, . 100% 12022022 EUR 2477331 0.4
MafWest Markets PLC 13% 05212023 UsD 1,491 1542362 03
Nordea Bank Abpla) . 1. 0% 08302025 o BR3317 0.2
Mordea Bank Abg, . . 3.75% BOo02023 507 MEEM 0.1
Santander UKﬂn:l:‘: I-Iu]dmg: P‘]’.IZ' 357% 0102023 1,316 1361975 0.2
Sodete Gmenale 5A . . B ] 1) Bl ) 1,998 206299 0.4
Standard Charered PLT ..o oe oo 274 090102022 1,554 1917456 03
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Porrrorio OF INVESTMENTS {continued) AB FCP I
Short Duration Bond Porifolio

Rale Dade Plhw Waloe M Asseds
) (USD) %
T:I'n:l.n-[hmumﬂul:ﬂ'lm}............................ 038% M2520M EUR 2057 % 24E1006  0.4%
UB$A.I]l_nndm....... ettt iiaaeeiaeee.  175% 4212022 USD 375 w2916 0.l
UniCredit SpA .. et ata et raearane e, 375 471202022 1,418 1466868 0.3
Wells Farga & o oo 213 402202 GEP 1,867 2549977 0.4
56936479 10.0
INSURANCE
Ammlﬂuﬂimlﬂt-p.hc i, G640 120152020 USD 75 TIAEE 0.l
Beskshiz Hagaway, Inc.. e eiiiiiiiii.... 0AME 0117202 EUR 2,186 2529278 04
Chubb INA Holdings, bc.. 030% 12715204 217 L1egs 0.2
MassMusmal Glabal Fanding I ..o oo 20% 5201 USD 457 49278 0.l
Mesmapalitan Life Glokal Fanding] ... .00 o0 0% 932 EUR 1,000 1l9456 0.2
M:-np:lunLﬁﬂdan-:d-:‘I Sesim Q..o 2R 1205202 GEP 1,140 1592595 0.3
Mew Yok Life Global Fanding(a), . et erreneaee e, 0TI 0712202 USD 2,793 2405375 _ 0.4
1097873 _ L7
OTHER FINANCE
Digital Dach Finca BV ... ... ... ooeee e esennen ..., 013% 1015202 EUR - 1189373 0.2
68223725 119
UTILITY
ELECTRIC
Diuke Energy Progress LLO@). .. ... ......ooooevennn.n ... 050% 09082000 USD 32 ingEm ol
Diuke Energy Prograss LLC. .. .. ... .o..o0eveenanns 300% 090152020 457 #ITm 0l
EDP Fimnce BV, Series E. £63% 0104204 GEP 26 150,03 0.2
Ellectricie de France 5A. . 3E% 0I182022 EUR 780 W13 02
Electricite de France 54, Series E | e teratannareee. 625 01252021 75 L9274 0.2
Enel Finance Intermaskmal KV .. oo 000 06/17/2024 1,004 1l9353@ 0.2
Enel Fimance Intermtianal NV .. ... ....................... 2&5% 09/10200 USD 1,71 1777665 0.2
Engie 54 038% O22E20M EUR 2,047 2470253 04
imagy Fimnce BY | ettt eaenr e ee.  BAME 12062023 QBP 5 W4Tl 0.2
Scoteish Power UK PLC | riniaa..  GI9W DS22023 1,004 1580709 0.3
Westem Pow er Distribution EastMidlinds PLC. .. ............ 5256 01172023 44 65TSTE 0.1
Westem Pow er Distribation South Wales PLC . ... ............ 925% 1109200 1,177 I5E76 0.3
14790878 2.5
MATURAL GAS
Cemtrica PLOUAY. 100 vvveevsveesvennesoeinsnnneennanes 130 09252000 USD 195 194260 0.0
Sowhern Gas Networks PLC.. .. ... ....................... 45&% I00K2023 GHP 1,155 IL735028 0.3
1929988 _ 0.3
OTHER UTILITY
Vealia Enviromement SA . ... .. ... ........c0innea ..., 031% 10042023 EUR 77 1055166 0.2
Veolia Enviromement SA . ... .. ... .o..issiae s, 425% 01062021 457 |O5% 0.l
1545695 0.3
17866561 3.1
MTSI524E 363
GOVERNMENTS - TREASURIES
TTALY
Tealy Buomi Poliermali Del Tesora ... ... ...0..ove.. ..., A50% 03012024 0,574 RE10345 50
Tealy Buomi Poliermali Del Tesora ... ..., .. .00.00enn ..., 550% 11012022 18,154 4TLET 42
2841915 9.2
JAPAN
Japan Government Twenty Year Bond, Series 50 .. ............ 150% 03222021 §PY 1,169,674 167610 20
MALAYSIA
Malwysia Govemment Bond, Seies 0217 ... .. ............... 406% (9/G02024 MYR 10,704 276702 0.5
SPAIN
SpainGovenmentBand .. ... .......ooiiiies e, 540% 01312023 EUR 12,754 17404947 30
UMITED STATES
US. Treasmry Bamds .. ... ...oooesiinns e nsannn e .. 6259 DR1S2023 USD 11,497 13557301 2.4
U 5. Treasary Bonds 7.13% 02152003 26,605 ILI2EI0 54
U5, Treasary Beomds 725% OB/152022 19,056 21882095 3.8
U 5, Treasary Bondsib) 0% 117152021 w278 41360044 7.3
U 5, Treasary Bonds £.13% 057152021 7,871 8305065 _ 1S
6532804 204
0,714,300 1
COVERED BONDS
Aunstrafia & New Fealand n.nh:;n.upm 045% 1122203 EUR 2,622 IMIAM 06
Bank of Monreal | 075% 0921202 2,144 2618198 0.5
Bank of Nava Scafia (The) | i, D38% 0232023 1,581 23513 04
BPCESFH 3A .. e, L3RR 1129203 2,47 2663366 0.5
E‘lmd:RnfnmldelthllSA e A D240 1,591 252265 04
CaimaBamk 54 . i, 10 OXORROE 2,579 2EEIOTE 08
Canadian Enpesial Bark of Commesce | 0% 0725202 1,549 2M5286 04
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AR FCPI
Short Duration Bond Porifolio

Rale Dade Plhw Waloe M Asseds
) (USD) %

Camdian Impesial Bark of Commerce .. ... ................. 113% 0D&G0202 GHP 7 3 aT5AE  0.2%
Ciie de Financement Foncier SA . ... .........0..00eeen ..., 238% 1121202 EUR 2,564 IMTE2 06
Commomweakth Bank of Ansalis, .. ... ... .0ves s ... 035% 24203 2,532 IMIEW 06
Credit Agriccle Home Loan SFHSA. .. ... ................. 025% 02232004 1,852 2258363 0.4
DNB Balighred®AS .. ... ... ...o0inernisnennnnen .. 038% 11142023 1,571 23W6EI0 04
Forea Homsing Fimnce Cofp.. .. ... ...ovevesennnen ... 200% 10112021 USD 1,17 LI77967 0.2
Masional Anstralia Bank L. .. .. ovvusvs v anns 0E% 11716202 EUR 1,287 157675 0.3
Masional Bankof Camada .. .. .. ..........0.000ieinns 025% 07242023 1,647 199988 0.3
Rioyal Bank of Canada . . 025% 06282003 1,657 22312 03
Swedbank Hypotek AT . 040% 050820 1,581 2306437 04
Westpac Banking Corp 1 M0% 06502022 GRP 1,004 1367242 0.2
Westpac Barking Cerg., 0.50% 0517204 EUR 1,467 1A0078 0.3

42882 456 7.5
MORTGAGE PASS-THROUGHS

AGERCY FINED RATE 30-YEAR

Federal Home Loan Mostgage Corp,, Series 20019 . ..., .. 350% 10012049 USD e 2E32192 0.5
Federal Home Loan Mostgage Corp., Series 2000 . ... ., .. 350% 01012050 3975 4,377 311 0%
Federal Masional Mortgage Association, Series 1999 ., .. ..., T7.00% (9012029 1 Ell 0.0
Federal Masional Mortgage Association, Series 1999 ., .. ..., 7.00% 1001202 2 2204 0.0
Federal Masional Mortgage Association, Series 2000, ., ... .,.. 7.00% 120012030 1 1013 0.0
Federal Mational Mortgage Association, Series 2001 | TO0% 02012051 3 3596 0.0
Federal Masional Mortgage Association, Series 2001 ..., ....... T7.00% Q5012031 o= 54 0.0
Federal Mational Morigage Association, Series 2001 ..., ....... T7.00% (9012031 9 11634 0.0
Federal Masional Mortgage Association, Series 2001 ..., ....... T7.00% 11012031 3 4048 0.0
Federal Mational Mortgage Association, Series 2001 ..., ,,..... T7.00% 120012031 3 36867 0.0
Federal Masional Mortgage Association, Series 2001 ..., ... .... T7.00% 01ON2O52 2 2171 0.0
Federal Mational Morigage Association, Series 2002 ., ., ... ..., T7.00% 02012032 3 2965 0.0
Federal Masional Mortgage Association, Series 2017 .. ., .. 350% MOI2047 1,563 1,705,640 0.3
Federal Masional Mortgage Association, Series 2020, ., 250% (9012080 10,279 10218,137 19

Federal Masional Mortgage Association, Series 2020 ..., ... .... 330% 010LZ0S0 kol | 3047800 0.5
226913 4.0
COLLATERALIZED MORTGAGE OBLNGATIONS

RISK SHARE FLOATING RATE
Bellemeade Re Lad.
Series W01 &34, ClssMIB@) ... ... ... .o oo et vnen, . 200% 10252028 5T 521,790 0.1
Series 1934, Class MIBa) ... ... ... .. ooovn ot vnee. . LTRSS 07252029 TEZ 0901 0.1
Commectiont Avenoe Secarities Trost,
Series NZ0-RO2, Class 2MI(@h. .. ..o vvnvnvenvvn s nnvae . 093% 01252040 TEZ T4 0.l
Federal Home Loan Mostgage Corp.
Stmctured A gency Credit Risk Debt Motes
Series X1 4-DN3, Class M3a). .. ... ... oo oo in e en. . 4189 OR25202 1,028 1046356 0.2
Series 2014-HOZ, Class M3y, .. ... vnvnrannnras 3939 (2520 1,310 1350,122 0.2
Series 201 5-DN 1, Class M3, .. ...... .o ov e n .. 4 35% 01252025 197 198,361 0.0
Series 101 5-DN A2, Clss M3a). 4 8% 12252007 459 $66,8T4 0.1
Series 201 5-HQ 1, Class M. .. ...... .. on el 3989 O3/2572025 459 471488 0.1
Series 201 5-HOZ, Class M2{ab ... ... ..0000vernnnnnan 2.13% Q5252025 v 21T a1
Series 201 6-DNAL, Class M3al. . ..o00vnveniinanan 398% G250 E1E 85,128 0.2
Series 201 T-DNAI Clss M3a). . .........co0vnnn.. 3 40% 07252009 T IE5EM 0.1
Series 21 T-DNA2, Class M3¥a). . .........co0vnnn.. 365 1025200 458 478921 0.1
Series 201 T-DNAS, Class M3aj. . 2 AR (/252000 1,57 1,356,597 0.2
Federal Natiomal Mot gage .ﬁ.unc'nl.i:n E‘mmcic-.
Avenoe Securities
Series W01 4004, Class IM2(a). .. ... ... .o oo nin et vn e, . SOER 11252024 1,584 1,623,173 0.3
Series W1 400, Class 2M2{ad. .. ... o ve i een . SIS 112572024 1,249 1,326,306 0.2
Series 2015003, Class 2M20a), .. ... .vvnvrnnnnnenenn . 5. 18% 07252025 198 2000 0.0
Series 2016002, Class IMZ(@. .. ..oovvnvnvenvvn s nneae . G.08% 02SZ0ZE 952 1,006,780 0.2
Series 201 6005, E‘Iu!llﬂ(l} S48% 10252028 1,125 LIGE0T3 0.2
Series W01 641006, Class 1M2(a). .. 4 0% 2520 1,745 1,793 467 0.3
Home Re Lid., Series 20191, E‘hnllll(a} 1 83% 0525200 &2 662385 a1
Ragnor Re Lad, , Series 201 9-2, (lass HIH{I} 1.5953% 06252029 Z,H6 Z31TIET 0.4
19063029 33
LOCAL GOVERNMENTS = FROVINCIAL BONDS
CANADA
Hydro-Crebec, Seies HX, | caraerareaae . 10509 107152021 CAD 7,798 6,653 396 L2
Pmmn:d'ﬂrl.nhl:‘d-nhn[‘mﬂ Sﬂ'ﬂ X"Al' varaasaesaaes 10609 CROSZO0 3,996 3065004 0.5
Province of Onfario Camada, Serims HC . ... .. ... ............ 950% 07/132022 2o 26175355 0.5
Province of Onfario Camada, Seriems HP. . ... .. ... ............ Z.10% 9022003 2,056 1.970,058 0.3
Province of Qmebec Camada . ., .. ... 00 v veninnvneneen . 938% 01V1G2023 2807 2620693 0.5
16,926,774 30
GOV ERNMENTS = SOVEREIGN BONDE
GERMANY
Landwirtschafiiche Rentenbank . ... ... .. .. ... convnnen ... 425% 01242023 AUD 7,359 592 119 Ld
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Porrrorio OF INVESTMENTS {continued) AB FCP I
Short Duration Bond Porifolio

Rale Dade Plhw Waloe M Asseds
) (USD) %
TNDOMESIA
Indomesia Govenment Intermational Bamd .. .. ... ............ 215% 0718204 EUR 1,5% § 1656095  0.3%
PHILIPPINES
Philippine Govemment Intermtional Bemd., . .. ... ............ 000% 02032023 1,423 1677033 0.3
QUTAR
Qatar Goverrment Internaionad Bond .. ... ................. 38&% 4232023 USD 1,340 10352 0.3
SAUDIARARIA
Sandi Government Interméional Bamd .. ... .. ............... 238% I02&2021 1,74 1416425 0.2
UMITED ARAR EMIRATES
Albm Diubi Govermment Intemasional Bond . .. ... ............ 250% 10712022 1,574 1421467 0.3
13534491 24
QUASLSOVEREIGNS
QUASI-SOVEREIGN BONDS
CHILE
Coosp. Nacioml del Cobre de Chile .. ....................... 225% 0709202 EUR 1,723 1540552 0.3
CHINA
Expart-Impast Bask of China (The) . eriene... D75 DEORROZ 1,768 2128348 04
&q&ﬁmpﬂ\mﬂmﬂhmmlﬁl_ﬂ e, 100% D42ECOZZ 1,574 1658552 0.3
State Crid O'verseas Investment 201 6 Lad, errreneaee. 125 D590 1,101 1334124 0.2
512102 09
SOUTH KOREA
Expart-Impast Bark of Korea, Sesies SFRM{2). ... ............ 112% 0125202 USD 2,50 233205 04
Forea Development Bank {Thela) .. ....................... 07'% 0012022 2,758 2763177 0.8

95,1584 09
11,756,760 21

GOV ERNMENTS = SOVEREIGN AGENCIES

CAMADA
Camada Housing Trast Mo, 1 .. .. ... oo0ves e insnnn e .. 235% D6AS20Z3 CAD 7, 4003 5980217 10
RORWAY
Kommumilbanken A5 . ... ... ... 00ooiie s, 513 05142021 NZD 3,002 278431 04
SPAIN
Fonda De Titalizacion Del Deficit Del Sistema Blectrico FTA, ... 590% 03172021 EUR 1,267 1562920 _ 0.3
9771568 L7
SUPRAMATIONALS
Emropean Investment Bank .. .. ... ..................n.... A75% 0SO72024 AUD 6,908 sg28198 10
Tnternational Finance COm. .. oo vosennrs e nsannenennrnes  425% DE212023 3,930 3221646 046
914984 L&
CORPORATES - NON-IN VESTMENT GR ADE
INDUSTRIAL
CONSUMER CYCLICAL - ENTERTAINMENT
Carmival COTP. .. ... oeoenoveeecescanee e iee e, 3R 02220021 EUR 1,642 1914314 _ 03
ENERGY
Occidental Petmlenm Corpaal .. ... ...ooooevesenn. ..., 173% 0815202 USD 1,657 153688 0.3

IMEOM 0.6
COLLATERALIZED LOAN OBLIGATIONS
CLO - FLOATING RATE
Apides CLO, Seies 2020334, Chss Afa) .. .. ... ..0vooes ... 1979 07242050 1,250 1254186 0.2
OCPCLO Ltd,, Series 0M0-18A, Chiss Afa) .. ... ............ 205% 04202000 1,621 1624266 _ 0.3

COMMERCIALMORTGAGE-BA CKED SECURITIES
NON-AGERCY FLOATING RATE CMBS

MEC0 Trast, Sevies 2018-3ELF, Class A, .. ... ............ 106% 1052057 1,347 1355260 0.2
NON-AGERCY FIXED RATE CMBS

JP Mogan Chase Commencial HI:I'I.”: Securities Trast,

Series M1 2CE, Che B | ceveees 39E% 10VISZ045 1,078 1086272 0.2
2421 A2 0.4
S63029.319 ]
OTHER TRANSFERABLE SECURITIES
COLLATERALIZED LOAN OBLIGATIONS
CLO = FLOATING RATE
Black Diamond CLO Lid, , Series 201924, E‘Iln.ﬁ.l.ﬁ.(l}... vens LA O72EZOR2 1,454 1407 143 0.3
SCFF1Led,, Sevies 2020- IA Clhazs A Na), . . ceeeees 336% O4M1S2031 1,772 1,783 462 0.3

% ‘-
=
&
5
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AR FCPI
Short Duration Bond Porifolio

Rz Dade [Porime fpuall e Ml Asmals
Rk LIS %
CORPORATES - INVESTMENT GRADE
INDUSTRIAL
CAPTTAL GOODE
Easom Cagital Unlimited Co. .. .. ...ovn e vnnvnnen 20 002% 05142021 EUR 1914 3 2IRIEM 0.4%
ENERGY
B Energy Capital PLC. .. ... .0 cvvvvviv v vnrvra s veaeen . 400% I0VIS202] USD EAE EEEIZE 0.2
3170352 0.6

Fa

6,361 557 1

Taotal Investments

L L 3 M93P0ETE  W.TR
Thime Depasits
ANZ, Landom{c) . I « 11| I - 1159340 0.0
Ead:qum-ISmn:,'Eurcuc{:} P « 11 ] - 191,109 0.l
BEH, Grand Caymanic). . P | & 1 5 - 3EI 0.0
E]]H.ﬂ:nil:‘l_,'mm{:}... (069 % - s 0.0
BEH, Grand Caymanic). . . (0.26)% - 695 0.0
BEH, Grand E‘-_l,-mm{:}. - (0,15)% - 1257 0.0
BEH, Grand Caymanic}. . 0ol % - T42TH 0.0
BEH, Grand Caymamic). .. ...vvvervnnvinvrnnrnnnnrranean . S0 = 1 0.0
Dentsche Bank , Fnd:Fnl{c} N L1 1 - =599 0.1
Hong Kong & Shanghai Bank, Smg:pun:ﬁ:} carrenreee. DO = 57825 0.0
JP‘Mulng‘hIeN:wT-:l‘l:ﬁ:} e e 00l % - 15,523,154 7
Sumitomo, London(c) B 11| I ] - SESIE 0.0
Ovher msets bess Babdities, . .. ... ... ... e e (14 756674y _(2.6)
FUTURES
Ul all vl
ey A P kalion
Doz ripition Expirafion Dale Contracks Ol gimad Valme Marke Yadus | Do eciiat )
Eorea 3 Wr Bomd Patwres . .. ... .00 vivenvn e 0nn 20, . OIS20Z0 555 5 52333ER9 § RRI93EN 3 (140066)
US. T-Kote 5Yr {CBT) Fasares ... ......co0vvnnvnnnnn ... . 1XBN20Z0 41 515282 515954 6716
Short
Earo-BOBL Futares , P 1 8 20 i 404 64782670 64 B3 652 (499582
U.STN;IETFIQZ'ET}H:-:I& P b ] Fdu el n 6029 246 6 030,179 (BET)
] (154.215)
Apmecistion 6,716

Degrecigtion % (190931}

FORWARD FOREIGN CURRENCY CONTRACTS

Conlrachs s In Exwebasge Lin realived
Deliner Far S e emid. A ppre clafion)
Comderparty 00 R Date { e e o)
Bankof America, MA, ... ... ..ot iiin i e ELEB 601 543 usD 8354 09142020 5 Imasezl
Bankof America, MA, ... ...o0 v iinanns UsD 742 RUB 196,303 07 14/2020 {96665
Bakof America, NA. ... ............... MXHN 3 A9 5D 2 B63 1008 2020 (25469
Bamkof America, WA, ... ............... ERW 1,542,148 sD 1,300 11102020
BNP Paribas 5A . Y 1,041 426 5D 9683 093200 (149391}
BNP Paribas SA . usD 2406 CAD 3178 100320 308357
Emu]]nl::ﬂ]:hnnma.ﬂ:l GRPF 1,07 5D 1,322 918200 (25380)
Brown Bmthes Famiman & Go.... ... ... EUR 42 076 UsD 49 M6 09232000 (EED 430y
Brown Boghes Hamiman & Go.. .. ... ... EUR 42 357 5D 49 813 10407 2020 (T3 446)
HBrown Beoghess Hasmiman & Go.. ..., .. EUR 5652 usD 6,690 1052020 (61 349y
Brown Bxthes Hamiman & Go.... .00 000 PLN 214 usD 57 1022200 (&40}
Brown Bothes Hamiman & Go........... e AUD 5 054 5D 16 542 1029200 (48T, 150)
Brown Boghes Harmiman & o, ... oo e IsD 19,161 AUD 26506 NS 200 R4
Brown Beoghess Fammiman & CoAd. ... v v i vn vnven s usD 114621 CAD 15,5393 09RO 120,168
Brown Booghess Hammiman & o4, ..., usD 2542 EUR 2,137 09RO 764
Brown Bothes Hamiman & Gost. . ... ... . 5D 13,02 GRF 9887 RS 2020 214272
Brown Bmthes Famiman & Co+. . ... ... . sD 665 MNED WE NS 2000 6631
Brown Boghes Hamiman & Cot+. . ... ... IsD 1,100 50D 1,504 QNS 200 5247
Citibank , NA | GRP 853 usD LI1g 182020 {22410}
Citibank, NA | UsD 5554 Lrich 4421 U820 J56,568
Citibank, NA . 5D 7,126 INR 540,601 10AS520m 21551
Citihank, NA . IsD 33RE NEZD 5,181 1027 200 100972
mms-:hn-tm usD 2 R0 MXN 63 888 10082020 EGAZS
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Porrrorio OF INVESTMENTS {continued)

AR FCPI

Short Duration Bond Porifolio

Uiy a0 s i I (e b Ly s B
e B Far S i e A pipre clafion
Comnterparty i) ] Date | D pariez e o)
HEBCBak USA, . ... iirvr v s srnaecrn s e s GRP 22 388 UsD 282014 02/182020 3 (1, 716292
HEBC Bk USA, . ..o vvrvrvrnvarananaes MZD 824 5D 5690 1027200 (L1575}
JPMorgan Chase Bank NA ., .. ... ........... CGRP 1,121 5D 1 AGE 2182020 (30684)
JPMorgan Chase Bank WA ., .. ... ........... UsD 5,709 GRP 4492 02182020 6434
JPMorgan Chase Bank WA ., .. ... ........... UsD 3,051 IPY 323G 1008200 4,114
JPMorgan Chase Bank NA ., .. ... .......000. CAD 33 989 5D 25346 1009200 (714,735}
JPMorgan Chase Bank NA ., .. ... ........... EUR 40,597 5D 47 589 10/15/200 (665, 204)
JPMorgan Chase Bank WA ., .. ... ........... UsD 4 257 MOK 37368 1016200 49124
Morgan Stanky & Co e, ... ..o EUR 42 070 5D 45013 02022020 (298,174
Momgan Stankey & Co, e, . ... vn e JPY 1,062,785 UsD 10075 1008200 35358
Momgan Stanky & Co, I, . 00 vvviniinen e UsD 5957 Iy 5ER R 10,0820 (4355
Momgan Stankey & Co, e, ... ... .00 e CGRP 4,101 EUR 4 665 1015200 (45 648y
Morgan Stankey & Co e, ... vn e UsD 5,135 SEK 45 379 10162020 a7
Momgan Stankey & Co, e, ... v e UsD 205 PLN 10 474 1022200 39477
Momgan Stanky & Co, e, , .. 000 ven 00 MYR 11 552 5D 2,718 10/27 200 {60458y
Standas] Charered Bank. ... ........... IDR  E1,186,109 5D SAZS 10/15/200 (119,723
Standas] Chartered Bank. ... ..............00 INR 539,199 5D 7,159 1015200 {160,534y
Standas] Chartered Bank. ... ............. .0 WD B4 532 5D 2599 1158200 1507
L UsD 8515 RUB 605317 02/14/2020 (358,706)
UBEAG. .. i iimrs i ras sanan s EUR 526 5D 4176 10/15/200 (241 65410
LBEAG . .. s virre s srraesr s e UsD 5573 IDR E2,674 559 1015200 73431
§ (6359379
Appreciafion § 2.599.29]
Degreciation § (B 958670
+  Used for share class hedging purposes.
CENTRALLY CLEARED INTEREST RATE SWAFPS
Rae Type
™ vl el U e sl
Agnsam i T e S 1Py el s il Payments Koo wd Agp e il o
B g B ot o] Bt Beargge (W ate Hy e Famd By e Fomd (Deger wciation|
Cifi growp Global Markets, Inc ALCH Groap) Chima T-Day
CHY 43,343 QSO72025  Reverse RepoRase 1 Z3% 3 (250,083
Citi growp Glokal Markeis, Inc SLCH Groap) Chima 7-Day
75,230 07212025  Reverse RepoRase 2 585% (72397}
Cifi growp Global Markets, Inc ALCH Groop) Chima 7-Day
41,855 07222025  Reverse RepoRage 2510% (61,307
Morgan Stanky & Co, LLCYLCH Groaph Chima 7-Day
57,402 12022024  Reverse RepoRase 2% _ EOTI3
Tatal 3 (303174
Appreciation  § E0713
Depreciation 3 (ERIRET)
CREDIT DEFALULT SWAPS
Upfrost
s foamy cal P geies U el sl
“Tie i al oy Al Markel Pabd A preci alion'
Comnterpariy e e ez i f Mhuligation e iRl Wb e hed) Do chafiom |
Sale Contracts
Cifi growp Glokal Markess, Inc, CDM-CMBX M A A Series 6 O511/206% USD 79 3 (89,359 § (3003 3 {59 356)
Morgan Stanky & Co. I imal PLC  CDM-CMBX M A A Series 6 05112063 USD 2,339 (261,540 {77,750} (1R3,790)
Tatal 3 (35029 § (7753 3 {243,145y
Tatal for Swaps 3 463

*  Principal amount less than 500,

{a) Floating Rate Secority. Staed interest rate was in effect at Angost 31, 2020,

() Position, or a portion thereof , has been segregated o collateralize OTC derivatives outstanding.
(e} Orvemnight deposit.
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AR FCPI
Short Duration Bond Porifolio

Cumency Abbreviations:
AUD - Ausiralizn Dollar
CAD - Canadian Dollar
EUR - Eurp

GBF - Grest British Pound
IDE - Indonesian Rupish
INE - Indian Bupes

JFY - Japanese Yen
KRW - South Konean Won
MXN - Moexican Peso
MYR - Malaysisn Ringgit

NOK - Norwegian Krone
NZD - New Zesland Diollar
FLN - Polish Zloty

RUB - Ruossian Ruble
SEK - Swedizsh Kmona
3GD - Singapore Dollar
TWD - New Taiwan Dollar
USD - United States Dhollar

Glossary

BOBL - Bundesobligationen

CBT — Chieago Board of Trade

CDOX-CMBEXNA — Norih American Commercial Mortgape-Backed Index
CLO - Colawrslized Loan Obligations

CMES — Commerclal Morigage-Backed Securities

LCH - London Clesring House

See notes i financial statements,
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(2) 2019

31

2019 31

200/397

530,426,586 54,899,152
5,325,292 551,168
5,235,990 541,925

10,703,272 1,107,789
0 0
6,797,195 703,510
6,377,038 660,023
27,903,344 2,887,996
545,012 56,409
216,115 22,368
152,672 15,802

0 0

0 0
593,682,516 61,446,140
11,767,096 1,217,894
2,390,854 247,453
285,996 29,601
3,258,892 337,295
548,585 56,779
1,309,371 135,520
1,793,628 185,640
753,392 77,976
543,574 56,260

0 0

628,461 65,046
23,279,849 2,409,464
570,402,667 59,036,676
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2019 31

21,219,319 2,196,200
767,925 79,480
0 0
0 0
21,987,244 2,275,680
4,661,924 482,509
543,229 56,224
474,735 49,135
249,197 25,792
253,261 26,213
26,657 2,759
111,528 11,543
190,615 19,729
97,508 10,092
24,375 2,523
70,896 7,338
6,703,925 693,856
0 0
6,703,925 693,856
15,283,319 1,581,824
(9,517,158) (985,026)
0 0
4,021,693 416,245
(469, 868) (48,631)
3,708,387 383,818
(1,157,142) (119,764)
11,869,231 1,228,465
121,697,865 12,595,729
(5.602,868) (579,897)
442,438,439 45,792,378
0 0

201/397



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
ooooodooodooodnoodd
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2019 31
fonds commun de placement 2010 12 17
2010
2009 13 EC
2009 65
UCITS
15
2018 10 31 us
us
2019
2019 31

2004 11 A, A EUR H, AX, B, BX, C, C EUR H,
CX, 1, 1 ER H, IX, S1 EUR H

2003 A, AEIRH, B, C, I, S, Sl

2006 A, A SGD H, AD, AD AUD H, AD CAD H,
AD EUR H, AD GBP H, AD SGD H,
AD ZAR H, B, BD, BD AUD H, BD EUR H,
BD ZAR H, C, I, S, S GBP H, SL, SD

1992 10 30 A, A AUD H, A PLN H, A SGD H, AD, B,
C, CAUD H, ED, I, I AUD H, I CHF H, N,
s, s1

2006 A, A AUD H, A CAD H, A EUR H,
A GBP H, A SGD H, AN, B, B CAD H, C,
CEURH, I, 1 ERRH, IN, S, S1, S1 JPY H

2009 11 30 A, A AUD H, A SGD H, AD, AD AUD H,

AD CAD H, AD EUR H, AD GBP H,

AD NZD H, AD RMB H, AD SGD H,

AD ZAR H, AY JPY, B, BD, BD AUD H,

BD CAD H, BD GBP H, BD NzD H,

BD ZAR H, BY JPY, C, C AUD H, ED, I,

I AUD H, I GBP, ID, ID AUD H, S, S1, SD
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2, A, AAUD H, A CZKH, AEURH,

A NZD H, A SGD H, A USD H, AD,

AD AUD H, AD NzZD H, AD USD H,

AD ZAR H, B, BD, BD AUD H, BD USD H,
BD ZAR H, C, CEURH, I, I EIR H,

I USD H, S EUR H, S1, S1 USD H, SD

A, A PLN H, AD, AD AUD H, AD CAD H,
AD EUR H, AD GBP H, AD NZD H,

AD RMB H, AD SGD H, AD ZAR H, B, BD,
BD AUD H, BD EUR H, BD NzZD H,

BD ZARH, C, I, S, S1

A, A2, A2 EUR H, A2 SGD H, AA, AA AUD H, AA CAD H,
AA GBP H, AA NZD H, AA SGD H, AJ, AR EUR H, AT,
AT AUD H, AT CAD H, AT EUR H,

AT GBP H, AT NZD H, AT SGD H, AX, B,

B2, BA, BA AUD H, BT, BT AUD H,

BT CAD H, BT GBP H, BX, C, C2,

C2 EUR H, I, 12, 12 AUD H, 12 EWR H, IT,

IT AUD H, N2, NT, S EUR H, S SGD H,

S1 2, S1 EUR H, SA

A, A2, A2 CHF H, A2 EUR H, A2 PLN H,

A2 SGD H, AA, AA AUD H, AA CAD H,

AA EUR H, AA GBP H, AA NZD H,

AA RMB H, AA SGD H, AA ZAR H, AK,

AK EUR H, AR EUR H, AT, AT AUD H,

AT CAD H, AT EUR H, AT GBP H,

AT NZD H, AT RMB H, AT SGD H, B, B2,

B2 EUR H, BA, BA AUD H, BA ZAR H,

BT, BT AUD H, BT CAD H, BT EUR H,

BT GBP H, BT NzD H, C, C2, C2 EUR H,
CK, CK EUR H, CT, EA, EA AUD H,

EA ZAR H, 1, 12, 12 AUD H, 12 CHF H,

12 EUR H, 12 SGD H, 1A AUD H, 1QD, IT,
IT AUD H, IT CAD H, IT EUR H, IT GBP H,
IT NZD H, IT RMB H, J, N2, NT, S EUR H,
S1, S1D, SA, SHK, SK, SQ, W2, W2 CHF H,
WT, WT AUD H, WT EUR H

A, A2, A2 CHF H, A2 DUR PH, A2 EUR H,
A2 PLN H, A2 SGD H, AA, AA AUD H,

AA CAD H, AA DUR PH, AA EUR H,

AA GBP H, AA NZD H, AA RMB H,

AA SGD H, AA ZAR H, AK, AK EUR H,

AR EUR, AR EUR H, AT, AT AUD H,

AT CAD H, AT DUR PH, AT EUR H,

AT GBP H, AT NZD H, AT RMB H, AT SGD H,
B, B2, BA, BA AUD H, BA ZAR H, BT,

BT AUD H, BT CAD H, BT EUR H,

BT GBP H, BT NzD H, C, C2, C2 DUR PH,
C2 EUR H, CT, EA, EA AUD H, EA ZAR H,
I, 12, 12 AUD H, 12 CHF H, 12 DUR PH,
12 EUR H, 12 SGD H, 1A, 1A AUD H, IT,
IT AUD H, IT CAD H, IT EUR H, IT GBP H,
IT JPY, IT JPY H, IT NZD H, IT RMB H,
IT SGD H, J, N2, NT, S, S1, S1D, SA, SHK,
W, W2, W2 CHF H, W2 EUR H, WT,

WT AUD H, WT EUR H, WT GBP H, WT SGD H
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A, A2,
A2 USD
AA RMB
AT, AT
BA, BA
BT USD
I, 12,
IA, 1A
IT SGD
S1 USD

A, A2,
A2 SGD
AA EUR
AA RMB
AT, AT
AT GBP
AT SGD
BA ZAR
BT EUR
C2 EUR
IT AUD
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A2 CHF H, A2 PLN H, A2 SGD H,

H, AA, AA AUD H, AA HKD H,

H, AA SGD H, AA USD H, AK, AR,
AUD H, AT SGD H, AT USD H, B, B2,
AUD H, BA USD H, BT, BT AUD H,

H, C, C2, C2 USD H, CK, CT USD H,
12 AUD H, 12 CHF H, 12 USD H,

HKD H, IA SGD H, IA USD H, IT,

H, IT USD H, NT USD H, S, S1,

H, S1D, SA USD H, SHK, W2 CHF H

A2 CHF H, A2 EUR H, A2 PLN H,

H, AA, AA AUD H, AA CAD H,

H, AA GBP H, AA NZD H,

H, AA SGD H, AA ZAR H, AR ELR,
AUD H, AT CAD H, AT EUR H,

H, AT NZD H, AT RMB H,

H, B, B2, BA, BA AUD H,

H, BT, BT AUD H, BT CAD H,

H, BT GBP H, BT NZD H, C, C2,

H, CT, I, 12, 12 CHF H, 12 EUR H, IT,
H, IT EUR H, IT SGD H, N2, NT, S,

S EUR H, S GBP H, S1 2, S1 EUR H,

S1 GBP

A, A2,
AA SGD
AT AUD
BA, BA
cx, 1,
NT, S,

S1

H, SA

A2X, AA, AA AUD H, AA RMB H,

H, AA ZAR H, AR EUR H, AT,

H, AT GBP H, AT SGD H, AX, B2X,

AUD H, BA ZAR H, BX, C, C2, C2X,

12, 12 EUR H, 12X, IT EUR H, IX, N2,
S1, S1 JPY, SIX, SA
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1.0991
1.1332 0.0094 0.0091

2015 11
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2019 31
FCP
0.05 taxe
d"abonnement 2010 174
0.01
us

A B C I S S1 H

AY BY

AD BD ED ID SD H

A AX B BX C I S S1 H

AJ AT BT CT IT NT H
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AR
A2 B2 C2 12 N2 S2

EUR H S SGD H
ABC 1 JAJ W
AT BT CT IT NT S1D S1D2
10D S1QD

SK
AK CK
AM

AM

www.alliancebernstein.com

AA BA EA

A2 B2 C2

1A SA

12 N2 S S1

S12

AR

w2
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H

SHK
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H SEUWRH S1

AM

SQ



A B C 1 JAJ W

AT BT CT IT LT NT S1D S1D2

AK CK

AM

AM

www.alliancebernstein.com
AA BA EA 1A SA

S1QD H

A2 B2 C2 12 L2 N2 S S1
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w2

WT

SHK
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Class A 2.05 Class AJ(h) 1.00
Class A AUD H 2.05 Class AR EUR H(g) 1.20
Class A SGD H 2.05 Class AT(9) 1.20
Class AD 2.05 Class AT AUD H(g) 1.20
Class AD AUD H 2.05 Class AT CAD H(g) 1.20
Class AD CAD H 2.05 Class AT EUR H(Q) 1.20
Class AD EUR H 2.05 Class AT GBP H(g) 1.20
Class AD GBP H 2.05 Class AT NZD H(g) 1.20
Class AD NzD H 2.05 Class AT SGD H(g) 1.20
Class AD RMB H 2.05 Class AX(h) 1.00
Class AD SGD H 2.05 Class B(1) 2.20
Class AD ZAR H 2.05 Class B2(i) 2.20
Class AY JPY 2.05 Class BA(i) 2.20
Class B 3.05 Class BA AUD H(i) 2.20
Class B AUD H(f) 3.05 Class BT(i) 2.20
Class BD 3.05 Class BT AUD H(i) 2.20
Class BD AUD H 3.05 Class BT CAD H(i) 2.20
Class BD CAD H 3.05 Class BT GBP H(i) 2.20
Class BD GBP H 3.05 Class BX(h) 1.00
Class BD NZD H 3.05 Class C(J) 1.60
Class BD ZAR H 3.05 Class C2(J) 1.60
Class BY JPY 2.52 Class C2 EUR H(j) 1.60
Class C 2.50 Class 1(k) 0.575
Class C AUD H 2.50 Class 12(k) 0.575
Class ED 3.05 Class 12 AUD H(k) 0.575
Class 1 1.25 Class 12 EUR H(k) 0.575
Class 1 AUD H 1.25 Class 1T(k) 0.575
Class 1 GBP 1.25 Class IT AUD H(k) 0.575
Class 1D 1.25 Class N2(1) 1.70
Class ID AUD H 1.25 Class NT(I) 1.70
Class S 0.30 Class S EUR H(m) 0.10
Class S1 1.20 Class S SGD H(m) 0.10
Class SD 0.30 Class S1 2(n) 0.35
Class S1 EUR H(0) 0.35
Class A(Q) 1.20 Class SA(m) 0.10
Class A2(9) 1.20
Class A2 EUR H(Q) 1.20 Class S EUR H 0.10
Class A2 SGD H(g) 1.20 Class S1 1.00
Class AA(9) 1.20 Class S1D 1.00
Class AA AUD H(g) 1.20 Class SA 0.10
Class AA CAD H(g) 1.20 Class SHK 0.10
Class AA GBP H(g) 1.20 Class SK 0.75
Class AA NZD H(g) 1.20 Class SM AUD H(p) 0.10
Class AA SGD H(g) 1.20 Class SQ 0.70
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Class A 1.50 Class C2 1.95
Class A2 1.50 Class C2 DUR PH 1.95
Class A2 CHF H 1.50 Class C2 EUR H 1.95
Class A2 DUR PH 1.50 Class CT 1.95
Class A2 EUR H 1.50 Class EA 2.00
Class A2 PLN H 1.50 Class EA AUD H 2.00
Class A2 SGD H 1.50 Class EA ZAR H 2.00
Class AA 1.50 Class 1 0.95
Class AA AUD H 1.50 Class 12 0.95
Class AA CAD H 1.50 Class 12 AUD H 0.95
Class AA DUR PH 1.50 Class 12 CHF H 0.95
Class AA EUR H 1.50 Class 12 DUR PH 0.95
Class AA GBP H 1.50 Class 12 EUR H 0.95
Class AA NZD H 1.50 Class 12 SGD H 0.95
Class AA RMB H 1.50 Class IA 0.95
Class AA SGD H 1.50 Class IA AUD H 0.95
Class AA ZAR H 1.50 Class IT 0.95
Class AK 1.50 Class IT AUD H 0.95
Class AK EUR H 1.50 Class IT CAD H 0.95
Class AR EUR 1.50 Class IT EUR H 0.95
Class AR EUR H 1.50 Class IT GBP H 0.95
Class AT 1.50 Class IT JPY 0.95
Class AT AUD H 1.50 Class IT JPY H 0.95
Class AT CAD H 1.50 Class IT NZD H 0.95
Class AT DUR PH 1.50 Class IT RMB H 0.95
Class AT EUR H 1.50 Class IT SGD H 0.95
Class AT GBP H 1.50 Class N2 2.05
Class AT NZD H 1.50 Class NT 2.05
Class AT RMB H 1.50 Class S 0.15
Class AT SGD H 1.50 Class S1 0.65
Class B 2.20 Class S1D 0.65
Class B2 2.20 Class SA 0.15
Class BA 2.20 Class SHK 0.15
Class BA AUD H 2.20 Class W 0.95
Class BA ZAR H 2.20 Class W2 0.95
Class BT 2.20 Class W2 CHF H 0.95
Class BT AUD H 2.20 Class W2 EUR H 0.95
Class BT CAD H 2.20 Class WT 0.95
Class BT EUR H 2.20 Class WT AUD H 0.95
Class BT GBP H 2.20 Class WT EUR H 0.95
Class BT NZD H 2.20 Class WT GBP H 0.95
Class C 1.95 Class WT SGD H 0.95

(f) 2018 10 19

@ 2019 7 1 1.20

(h) 2019 7 1 1.00

) 2019 7 1 2.20

a) 2019 7 1 1.60

k) 2019 7 1 0.575

) 2019 7 1 1.70

m 2019 7 1 0.15 0.10
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") 2019 7 1 0.35
©) 2019 7 1 0.65 0.35
(p) 2018 10 15

2019 31 2019 31
$ 29,266 3,299

B 0.00 4.50 C 0.00 1.00

E J 0.00 3.00

2019 31 19,860,466
2019 31
1,241,723
2019 31 49,094
C.
C. 159,948
0.01 C.
C.
2019 31 22
SICAV
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SICAV A
SICAV
SICAV
SICAV
SICAV
SICAV US
SICAV
SICAV
2019 31
2019 31
$ 987,403
$ 20,771
$ 345,813

$ 639,823
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2019 31
2019 31
2019 31

2019 31 18,769
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2019 31

2019 31

$ 2,951,579 1,238
$ 3,425,459 310,588
$ 1,630,000
$ 3,660,000
$ 1,720,000
$ 13,688,056 35,928,541
$ 21,350,000

$ 302,688 284,699,931
$ 42,055,000
$ 90,309,292
$ 22,529,000

$ 32,071,768
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2019 31
U.S. Treasury Bond, 8.13%, 05/15/21 $ 323,713
U.S. Treasury Bond, 6.13%, 11/15/27 $ 717,769
U.S. Treasury Bond, 6.13%, 11/15/27 $ 9,759,486
U.S. Treasury Bond, 6.13%, 11/15/27 $ 55,616,577
U.S. Treasury Bond, 6.00%, 02/15/26 $ 2,673,241
U.S. Treasury Bond, 6.13%, 11/15/27 $ 96,234,972
U.S. Treasury Bond, 6.00%, 02/15/26 $ 2,053,279
U.S. Treasury Bond, 6.13%, 11/15/27 $ 9,918,794
U.S. Treasury Bond, 7.50%, 11/15/24 $ 273,820,302
U.S. Treasury Bond, 3.00%, 05/15/45 $ 12,861,973
U.S. Treasury Bond, 6.13%, 11/15/27 $ 8,515,444
U.S. Treasury Bond, 6.50%, 11/15/26 $ 3,631,810
U.S. Treasury Bond, 6.50%, 11/15/26 $ 32,618,462
U.S. Treasury Bond, 8.00%, 11/15/21 $ 150,004,875
U.S. Treasury Bond, 6.13%, 11/15/27 $ 19,988,884
U.S. Treasury Bill, 6.13%, 11/15/27 $ 2,136,874
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U.S. Treasury Bill, 6.13%, 11/15/27 $ 57,095,439

U.S. Treasury Bill, 7.50%, 11/15/24 $ 13,132,943
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20
2019 31
2019 31
116,117
2019 31
$ 139,655 159,233
2019 31
Allied Universal Holdco LLC (fka USAGM Holdco,
$ 493,858
LLC), LIBOR + 3.250%, 7/10/26
Allied Universal Holdco LLC (fka USAGM Holdco,
$ 327,764
LLC), LIBOR + 3.250%, 7/10/26
2019 31
Allied Universal Holdco LLC
4,939 3,278
2019 31

40,569 26,925
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10

2019 31

ACM

ACM

ACM
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EUR
SGD

AUD
CAD
GBP
NZD
SGD

EUR

AUD
CAD
EUR
GBP
NZD
SGD

AUD

AUD
CAD
EUR
GBP
NZD

> T I I =T

H(c)

H(d)

O b O b O O O O O O O O O O O O O O O O O o o o o o o o o o o

[EY

.85%(q)
.85%(9)
.85%(9)
.85%(q)
.85%(9)
.85%(9)
.85%(9g)
.85%(q)
.85%(9)
.85%(9)
.65%(h)
.85%(Q)
.85%(9)
.85%(9g)
.85%(q)
.85%(Q)
.85%(9)
.85%(9)
.85%(q)
.65%(i)
.85%(9)
.85%(9g)
.85%(q)
.85%(9)
.85%(9)
.85%(q)
.85%(q)
-10%

.85%(9)
-10%

.65%(i)
-25%(J)
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.10%
-10%
-10%
.10%
.10%
-10%
-10%
.10%
.10%
-10%
.10%
.10%
-10%
-10%
.10%
.10%
-10%
-10%
.10%
.10%
-10%
-10%
.10%
.10%
-10%
.10%
.10%
-10%
-10%
.10%
.10%
-10%

S T

N = = T =S =

N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
-00%
.00%
.00%
.00%
-00%
.00%
.00%
-00%
-00%
.00%
N/A
N/A

e e e e e T

e e e

PN NN N NN N NN DN DD DD DN R R

[E

.20%
.20%
-20%
.20%
.20%
-20%
-20%
.20%
.20%
-20%
.00%
.20%
.20%
-20%
.20%
.20%
.20%
-20%
.20%
.00%
-20%
-20%
.20%
.20%
-20%
.20%
.20%
.49%
.20%
.46%
.00%
.60%
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C2 1.25%(j) 0.10% N/A 1.60%
C2 EUR H 1.25%() 0.10% N/A 1.60%
| 0.325%(Kk) 0.10% N/A 0.575%
12 0.325%(Kk) 0.10% N/A 0.575%
12 AUD H 0.325%(Kk) 0.10% N/A 0.575%
12 EUR H 0.325%(Kk) 0.10% N/A 0.575%
IT 0.325%(Kk) 0.10% N/A 0.575%
IT AUD H 0.325%(Kk) 0.10% N/A 0.575%
N2 1.35%(1) 0.10% N/A 1.69%
NT 1.35%(I) 0.10% N/A 1.47%
S EUR H N/A 0.01%(11) N/A 0.07%
S SGD H N/A 0.01%(11) N/A 0.05%
S1 2 0.25%(m) 0.01%(11) N/A 0.35%
S1 EUR H 0.25%(m) 0.01%(11) N/A 0.35%
SA N/A 0.01%(11) N/A 0.07%
N/A
* (TER) Swiss Funds & Asset Management Association (SFAMA) 2008 16
c 2018 11 20
d 2019 14
g 2019 1.10 0.85
h 2019 1.10 0.65
i 2019 0.85 0.65
j 2019 1.55 1.25
k 2019 0.55 0.325
| 2019 1.65 1.35
m 2019 0.50 0.25
(11) 50,000 0.01%
128.65%

* AICPA
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STATEMENT OF ASSETS AND LIABILITIES
August 31, 2019 AB FCP1

D iversi fied Global Equity Global Value
Portfolio Blend Partfolio Partfolio

ASSETS

Investments insecuriies SEvENIE .. .ooovveivii i e 3 48318516 § 103650128 § 320013973
Recelvable for capital sinekandd .. ... 453 28028 531,172
Dividends and interest recsivable ... e 177454 179 262 765531
Time deposit .. 1082223 2,133 Da 1,511,084
Upﬁ-mwmdumpﬂdmawq:mn 67321 -0- -0-
Uma]imdappu::laﬁmmﬁuwudﬂxdpcmemy:m......................... 497272 735111 1,756075
Cash at depositary and broker .. 492,181 -0- 1,126 408
Ruiubhfwinvumumamﬂuw]d 1051542 236095 5,693 632
Unsealized appreciaton onEWaPS . ... 163428 -0- -0-
Interest receivable on swaps . .. 63,303 -0-
Uma]indwedﬂmmﬁmmﬂ:]fmum 78,513 -0- -0-
Receivable on secorities lending income ., .. 0- 1520 9,244

52008 365 107 663 904 331,407 124

&

LIABILITIES
Payable for investment secorities porchased ... ... 1526388 -0- -0-
Dme to depositary and broker ... 49,774 1,036,104 5,710
Upﬁmwuﬂmruivdmmp:mm 15734 -0- -0-
Payable for capiial siock redeemed. . . 233382 122232 7.526,111
Dividends payable . .. -0- -0- 262,164
Um:]izujmpudﬂm mfbrwudfwclm:memy:mmm 249247 322681 566,491
Unrealized depreciation on swaps ., .. 223,768 -0- -0-
Uma]imddepudaﬁmmflumﬂ:]fmam 210,337 -0- -0-
Interest payable on swaps . 41050 -0- -0-
Accrmed expenses and other liabdlities ... 170,826 186,922 539,754
2,720 496 1,701 376 8 830,230
NETASSETS. ...t senrsinn e s mes s s e e eeneneee 548287 868 105 961 § 327475894

Seenotes i financial statements.
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AB FCP1I
Emerging Sustainahle China
Marl US Tt AsiaEx-Japam  Japan Strategie  Opportunity  Short Duration  Global High Yield  Americon Income
Growth Paortfolio Equity Portiolic Value Portfolic Portfolio Bamna Partfalio Partfolic Portfolio
Pertfolio (USD) (USD} (USD) (JFY) (USD} (USD) (USD) (USD)
$ 320592433 § 126568761 § 203747794 ¥ 12896426930 § 143665838 § 330426586 § 20313681735 § 23320673390
460 444 756,172 354,450 J88928 435 508,770 5325202 26,187,106 258241953
408,710 95322 401,437 66447873 111,162 5235990 316982 816 213,051 9856
2412133 6,313 285 6,974,131 478,019 400 3T0TA4ET 10,703 272 171 998,595 98,438,055
-0~ -0- -0- -0 -0- €0- 260,186,727 110,685,605
15 403 252,970 9,524,086 140 487 6,797,195 198,031,260 2588810
055 600 -0- - -0 -0- 6,377,038 73238054 54,600,768
2457 803 -0- 1782574 -0 354760 27903 344 37720340 25830876
-0~ -0- -0- -0 -0- 545012 67,211,268 42053725
-0 -0- -0 -0 -0- 216,115 38625025 20,681,209
- -0- - -0 -0- 152,672 S 12 762 882
45053 -0- 4270 80,783 2946 €0- -0 0-
64,125 -0- - -0- -0- -0- 0= -0-
827397325 133733943 _ 303518235 13739428416 148494450  S03682516 21 3017 24 11
20,733 0 1135237 -0 -0- 11,767 096 80,770,262 728532744
-0~ 49345 642,202 221 650,329 539,818 2,390 854 369 693472 200,235,601
- -0- - -0 -0- 285 996 234 680,667 159,941 645
3,107 355 400727 413,266 29,300,800 196,001 3,258 892 66936 630 84129073
3517 -0- 515,923 13,418,061 147,630 548 585 107,200,522 74,490,000
17879 24385 93,370 861,351 73363 1,309,371 95,184,800 12761979
-0 -0- -0 -0 0- 1,793,628 8,730,676 58,288,133
- -0- - -0 -0- 753,302 244125 3401352
- -0- - - -0- 543574 102,754 5166345
-0- -0- -0- -0- -0- -0- -0- -0-
1,371,240 275553 700,692 41 630,798 387976 628,361 35905918 25,032,627
4,521 024 750,010 3,500_690 306,861,339 1314878 23279849  1D00SS5ESS6 1351479548
222876301 § 132983933 § 300017545 ¥ 13432 77 § 147,179,581 § 570402667 § 20563305061 § 23009132001
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AB FCPI

ASSETS

Investments insecurifes S VAIE ..o s

Time deposits ..
Upfiront pumju'mpﬂi Oft SWAD CONTacE . .

Unsealized appreciation mﬁrwudﬂ;fdpcmemy:m

Cash at depositary and broker .,

Ruiubhfwinvumumamﬂum]d

Unsealized appreciation on swaps . .
Interest receivable on swaps .

Unrealized appreciation mﬁmru:l:] f‘urea.mlmm

Receivable on secorities lending income , |

LIABILITIES

Payable for investment secorities porchased ... ...

Droe to depositary and broker.. .

Dividends payable . ..

Um:]izu:lmpudﬂm mﬂu'wudﬂxdmcmemy:mmm

Unsealized depreciation on swaps . .

Unrealized depreciation mﬁmru:l:] f‘urea.mlmm

Interest payable on swaps ..

Acemed expenses and other lisbilities ...

£ 3908512546 § DE3ATRT4E § 1,733010,553

96,087 418
54 861 305
149 699 727
-0-
15599333
447319
0

-0-

-0-

36,941 050
0

-0

1419730
17,106,524
5,160,547
245511
3,262 582
3 663 602
-

1,345 408
62 349
185 625
-

-0-

7721275
GETT 043
44439 571
6,584
211,181
21485556
26,886,825
15,874,716
1,18582Z7
0

s

-

4,271,143 308

1,001,167 226

1.857,700,031

153 261 616
31218744
-0

28 267 265
18 583 226
718591
-0-

19457 110
0-

0-
5204992

3873441
1155462
799,291
3,456,807
3,538 001
3,168 776
3,390,860
0-
58274
0-
1,448,306

17,740,650
15,566,768
12 622 067
61,580,100
5062002
1215550
260,101
0
1187618
0
1,721.071

256,731,544

20,890 308

116256018

£ 4015417364 § 080277618 § 1740744013

* Investment activity within the Global High Yield Porntfolio that relates to its investment in the Mortgage Income Portfolio has been eliminated

for presentation purpodes of the combined financ ials.
Seenotes i financial statements.
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AB FCPI

ilobal Band
I Porifolso i omabines]
(USD) (USD)

% 16,538,176 § 53,015124906"
-0- 660 560 544

141 580 621,667 357"
290,003 $27,203,399
1,504 373 402,252
184,172 242,683,395
1344351 163,776,126
1432782 132,056,582
191,322 127 404 820

50,341 60,503 250
194,198 53075808
-0- 65,301
-0- 66,084

20,374,728  55988,180,663"

3,161,109 1016977 502
166,637 62T 947,783
32227 408 387 657

-0- 262,724 625
37,581 211,685,107"
33071 116,268 813

169 285 72,566,152
47618 26,042,134
35177 7135802

-0- 14,037

39,761 4543225

3723167 2834502837
§ 16551562 § 531633587 826"
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SrareMeENT OF OPERATIONS AND CHANGES IN NET ASSETS
For the year ended August 31, 2019 AB FCPI

Diiiversified Global Equity Global Valae
Portfolio Blend Portfolio Portfalio

osm ___ sm _ Ushy

INVESTMENT INCOME
BT TR 1 577413 & 55068 § 70 851
Swap income .. 146,215 -0 -0-
Dividends, net , . 546,529 1,797 486 9 668,172
Smﬂu]uﬂngimmu TUEL. oo e e e - 11575 66,431

1,270,157 1,864,130 9815 464

EXPENSES
ManapEment FEE ... ..ot s 682,652 881,164 3540238
EXPOISE OV BWAPS ..o vvvvevrrvvrrrn s s srrssr s s s s e s s s 170,497 -0- -0-
Mmmmmpmyfu 53553 37482 199 B30
Transfer agency . .. 55215 42 286 163,577
Dia.l:r]ll.‘l:imﬁt e e e e e eee e e e e s ree R e s e e r e r e e e e 102,857 JEo14 74,808
Dep-mdtaqrmd:mdimfm 184,761 13893 113 535
Professional fees .. . 34,616 21,703 179 441
Mmﬂdrﬁgﬂﬂrﬂrﬂﬂlﬂmfﬂ 34,854 40,539 52,704
Mix:r.'l]m 42 903 25775 56,719
1,387,798 1,140,729 4.531,738
Er.puuzrei'nhuudwmiud (191,336) (6,299) -0-
Net expenses .. 1,196,463 1,134,430 4 531,738
Nttimmiwﬂm) 73,604 728,700 5283726

REALIZED GAINS AND (LOSSES)
O investments, forward foreign corrency contracis, a.wap.
financial futunes contracts, upﬁmuuﬂmmwy 1,301,467 4 046,053 (5,767 510)
Capital withholding tax ... 1406 (13 941) 3,142

CHANGES IN UNREALIZED GAINS AND (LOSSES)
On investments ., e (1,783 .246) (2427848)  (31973474)
mmmmmn 57236 (5.836) {50,882)
ﬂliﬂ:rwudfotdmwmymu 16,599 200351 (139, 440)
Run]tofop!ﬂdom {201 658) (4372521 (52644.4T)

CAPITAL STOCK TRANSACTIONS
o P TR (14131370) (17531778  (172,330,633)
DHSEABIIIONS .. .. ooo oo e e e et e e e o -0 (5,845,142)

NET ASSETS
Beginning of year. .. 63,710 906 127 866,225 553317116
End of year ., e e e e s r e e e e e e neenee . B AW IETEA0 & 105061928 § 372476804

Seenotes i financial statements.
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ABFCPI
Emerping Sustainable China
Markets Growth  US Thematie  Asia Ex-Japan  Japan Strategie  Opportumity  Short Duration  (dchal High Yield  American Income
Portfolio Portfolio Equity Portfolic  Valoe Partfolio Portfiolio Bond Parifalio Portiolic Paortfolio
—usD  UsDy (UsD) (TFY) —usm (USD) (USD) (SO
$ 212598 § 111982 § 20804 ¥ € % 55626 § 21219318 § 1504964448 §  B67262.112
£- £ -0 £- 0 767 925 173,819,798 71,663,323
19,308,151 B4TT3E 10643655 554,235,713 3778305 0 40,7309 443 224971
336524 n 19822 290,631 22011 o £- o
20,357 273 930720 10744281 553,126 344 3855942 21987244 1719523689 938 150 356
12,473 259 1,228 828 4,663 306 153,408 245 2,371,167 4,661 924 289,850,166 139,356,250
£- £ 0 0- o 543 220 20963459 16,650,318
738 859 51876 138,764 5335511 53,612 474735 17,153 468 12,313 244
481,142 65,764 231760 11,625,141 108,931 249 197 9,606,984 6,204 950
367,196 45,287 132051 5,097 208 53,818 253 261 5645 636 7045737
37,185 29,269 172,657 630 823 76,729 26,657 5,306,738 4,176 362
358 957 14,510 187 424 7,950,354 B1,506 111 528 2,806,378 1,054,751
257,168 126,479 277 330 20,932 364 155,730 190 615 1,056,399 540,524
127 860 44 675 78955 5,621,400 48053 97 508 217274 217274
0,700 3,584 21 265 45384 629 24375 156,468 93,124
367,263 34,744 58,005 6.437 447 57,023 70 596 778,423 462,450
15,228 584 1,645 016 5912607 217,003 5377 3,007 288 6,703 925 365,541,353 188,115,002
£- (101,528) (29.266) (93.862) -0 - - o
15228 584 1,543,487 5883341 216,999,715 3,007 288 6,703 925 363,541,393 188,115,002
5,178,689 (SEITET) 4 B6DS4D 338,126 629 B4B654 15283319 1353982296 751,035,354
(T9850950) 3029608  (12,682300)  (563,600121)  (4027247)  (951715F)  (1423584044) (92 456 668)
1533991 o o £0- 0 o 1543 o
15,975 451 5732050 (468T4RIT)  (3503232607)  (3TOROTL) 4021603 701,735,817 78T 075,547
(468,029) o -0 £ o (469 368) (6,915,515) 7418284
127,308 (7283 1636948 10,394 166 602,565 3,708 387 58,638,412 (995,073)
£0- £ . 0- 0 (L157143) 47,193 660 14,361,207
(57553450) 8170617  (53150320) (3.718410933) (7005000} 11,869 231 TIL0SL260 1466438 631
(198388315) (1980454} (110821193) (10001234850) 11602941 121697365 203887427 11772490313
(35,076) 4 (BTIEE0L)  (212303871) (2019777 (5601868 (1286388810)  (573711302)
1079353151 126,793 ?m 470 TF&.MB 27 455,016 831 144,691.51& 447 438 439 20825255, 175 10343905.339
£0- 0-
§ 277376301 § mﬂz_g; i ,t_m,gs ¥ 13432567077 § 147,;?9;3 § 370402 @ 5 zn,gﬂ,gua,ug § 23000132001 _u_n

230/397



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

STarEMENT OF OPERATIONS AND CHANGES IN NET ASSETS (continued)

For the year ended August 31, 2019 AB FCPI

INVESTMENT INCOME

Swap Income .
Dividends, net .

EXPENSES
Management fee ..
Expense ma.qu
M anagement mmpm].r fu
Transfer agency . .
Taxes, .

Depmimysd:mdimﬁu

Professional faes .. .
Acoponting and ﬂrdnh.tmim fu
Printing ..

Mix:ﬂ]lm
Expense feimbussed or walved . ..o s

REALIZED GATNS AND (LOSSES)

O investments, forward foreign corrency contracis, a.m.p.,

finame ial fotones contracis, opﬁmuuﬂwumqr
Capital withholding tax ...

CHANMGES IN UNREALIZED GAINS AND (LOS5ES)
mmmmmn

on F——. m....

O swaps ..
Resalt ofuperl:lm

CAPITAL STOCK TRANSACTIONS

NET ASSETS
Beginning of year. ..
Cormency translation djmtntnt
End of year .,

€ 123540255 § 62260460 %

300,758
-0-
-

1900 543
-0-
-

145 667 530
510993 567
-0-

-0-

123 841013

25442 872
552482
1335313
971 517
1282470
297 437
504 217
241 544
182493
2312
316318

62,460,003

151 661 057

8,520 046
211,554
407 065
575208
408 4266
170 592
176,205
236,164
131 382

12,452
105,808

15534037
3,785 087
718,197
867 570
736,783
26577
202 003
254092
216505
17 685
83455

32,225,904
-

10,055,122
0-

22452091
(1563)

32225994
91615010

10,955 122
51,504 BEL

22450528
110210 560

94 588,736
0-

127 815 580
17,114,189
12,854 480

0-

(43,084 431)

-0-

69,028 285
151 943
1,560 805

(2,032 404)

(51.355,897)
-0-

(22,242 543)
-
(992,802)

14 860,152

3 908 013

1,584 922 515
(146 452 837

2,232 D40 568
-0-

77,128 989

40,956 360

{42 538 2513

205,030,520

69,279 378

(251,062 916)

{70,204 B53)

1992732413

. E 4015417264 & QBOZTTAIE & 1740744013

* Investment activity within the Global High Yield Porntfolio that relates to its investment in the Mortgage Income Portfolio has been eliminated

for presentation purpodes of the combined financ ials.
Seenotes i financial statements.
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AB FCPI

Glohal Bond I
Portiolio Combined
(USD) (LS
3 668580 % 2743211919
152 846 253 084 036
- 84,214,126
- 264 463
821,726 3 74 540%
73,337 514,073 261
108 148 52 058 365
1,630 35,047,205
1,080 19 360 266
1,638 19,345 186
- 10,581 423
14,576 6,086,017
28 850 3,773 342
18,395 1,621 956
354 334,453
27,335 2,588 930
275352 665 300,694
£ {33084T)
275352 63,039 847
346,374 2415914 T02%
332,011 (1,612,659.771)
£ 1,526,141
274185 1,562 440 907*
147033 19 258 165
0,832 9 278073
12764 73,270,233
1,383,109 2,539 D46,450*
(627,212 13,158 671 346*
(463 646) (2,153,400 587)*
16359221 39,811,407 D69
- (192,226 45T)

§ 165651562 § 53 163 587 B26*
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Nores To FINANCIAL STATEMENTS
For the year ended August 31, 2019

AB FCPI

NOTE A: General Information

AB FCF 1 (the “Fund™) is 2 mutual investment fund (fonds
commun de placement) organized under the lows of the Grand
Duchy of Luxembowg and mgistered under Part [ of the
Law of December 17, 2010 on undertakings for collective
investment, as mmended (the “Law of 2010). The Fund is
managed in the interest of its oo-owners (the “Sharcholders™)
by AllianceBernstein Luxembourg 5 arl. (the “Management
Company™), a company organized under the laws of the
Grand Duchy of Luxembourg and having its registered office
in Luxembourg. The Fund qualifies a5 an Undertaking for
Collective Investments in Transferable Securities (*UCITS")
within the meaning of Article 1(2) of the EC Directive 20089/65
aof Tuly 13, 2009, as amended.

The Fund comprisesseparate pools of assets cumently consisting
of 15 active portfolios (cach, a “Portfolio,” and, collectively,

AB FCPI-

Commencement of Operations

the “Portfolios™). Each Class of Shares mpresents an interest
in each relevant Portfolio’s investment securities and other net
assets. All Shares of a Class have equal rights to distibutions
and redemptions.

Effective October 31, 2018, the portfolio AB FCP I - US
Thematic Rescarch Portfolic was renamed AB FCP 1 -
Sustainzble TS Thematic Portfolio.

Effective July 1, 2019, the portfolio AB FCP I — Global Bond
Portfolic was renamed AB FCP I — Shott Dumtion Bond
Portfiolio,

The following table lists each Portfolin's commencement of
operations as well as Share Classes seeded as of August 31,
201%:

Share Clazzes Seeded

Drynamic Diversified Portfolio. ...

Global Equity Blend Partfolio ...
Global Value Portfolio

Chinz Opportunity Portfolio

MNovember 2, 2004

September 1,2003
Tunc 1, 2006

October 30,1992

Tunc 1, 2006

November 30, 2008

December 15, 2005

February 1, 2007

September 16, 1996

A, AEURH,AX,B, BX, C.CEURH,
CX,LIEURH,IX & S1 EUR H
A AEURH,B.C,1,8 &SI

A,ASGDH,AD,ADAUD H,AD CAD H,
ADEUR H, ADGBP H,ADSGD H,

ADZARH, B,BD,BD AUDH,BDEUR H,
BDZARH,C,1 8,8 GBP H, $1 &£SD

A,AAUD H,APLN H, ASGDH, AD, B,

C,C AUDH, ED, L IAUD H,I CHF H, N,

S &S1
A,AAUDH,ACAD H,AEUR H,
AGBP H,A SGD H,AN,B, BCAD H,C,
CEURH,I1EURH, IN, §,51 & S1JPY H
A,AAUDH, A SGD H,AD,AD AUDH,
ADCADH, ADEUR H, AD GBPH,
AD NZDH,ADRME H, ADSGDH,
ADZAR H,AY IPY,B,BD,BDAUDH,
BD CAD H, BDGBP H, BDNZDH,
BD ZAR H,BY JPY,C,CAUDH,ED, I,

IAUDH,I GBE ID,IDAUDH, §, §1 & 5D
2.A,AAUDH,ACZKH,AEURH,
ANZD H,ASGDH, A USDH, AD,
AD AUD H, ADNZDH, AD USDH,

ADZARH,B,BD,BD AUDH, BD USD H,
BDZARH,C,CEURH,I.I EURH,

1USD H,S EUR H, 1,51 USD H& SD

A,APLN H.AD,ADAUDH,AD CADH,
ADEUR H, AD GBP H,AD NZD H,

ADRMB H,AD SGDH,AD ZAR H. B,
BD,BD AUD H,BDEUR H,BD NZDH,
BDZARH.C,LS &8I
A A2, A2 EUR H,A2 SGD H,AA,
AAAUDH, AACADH, AAGBP H,

AANZDH, AA SGD H, Al,AR EUR H, AT,
AT AUD H, AT CADH, ATEUR H,

AT GBPH,AT NZDH, AT SGDH, AX, B,
B2,BA, BAAUD H, BT, BT AUD H,
BTCADH, BTGBPH,BX, C, C2,

C2 EURH, L2, 12AUD H.I2EUR H, IT,

IT AUDH, N2, NT, $ EUR H, $ SGD H,
§12,81 EURH&SA
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AB FCPI

ABFCPI-

Commrncement of Operations

Share Classes Seeded

Global High Yield Portfolio

American Income Portfolio.

Ewropean Income Portfolio

September 22, 1997

July 1,193

February 26, 1999

March 23, 2006

234/397

A A2 A2 CHFH A2 EUR H,A2PLNH,
A2SGDH,AA, AAAUDH, AACADH,
AAEUR H,AAGBPH, AANZDH,
AARME H, AA SGD H, AA ZAR H, AK,
AK EUR H, AR EUR H, AT, AT AUD H,
AT CAD H, AT EUR H, AT GEPH,

AT NZDH, AT RMB H, AT SGD H, B, B2,
B2EURH,BA, BAAUD H,BAZARH,
BT,BT AUDH, BT CAD H, BT EUR H,
BT GEPH, BT NZDH, €,C2, C2EUR H,

CK, CK EUR H, CT,EA,EAAUD H,
EAZARH, 1,12, B AUDH, B CHFH,

I2 EUR H, 12 $GD H,IAAUDH, IQD, IT,

IT AUD H, IT CAD H,IT EUR H, IT GEPH,

ITNZD H,IT RME H, I, N2, NT, 8 EUR H,

§1,51D,8A, SHK, 5K, 50, W2, W2 CHF H,

WT, WTAUD H& WT EUR H

A,A2,A? CHFH,A2 DUR PH,A2 EUR H,
A2 PLNH,A2 SGD H, AA, AAAUDH,
AACADH,AADUR PH,AAEURH,
AAGBPH,AANZDH.AARMEH,
AASGD H,AAZARH, AK, AK EUR H,
AREUR,AR EUR H, AT, ATAUDH,

AT CADH,AT DUR PH,ATEURH,

AT GBPH, AT NZDH, AT RMBH, AT SGDH,
B,B2, BA,BAAUDH, BA ZAR H, BT,
BT AUD H,BT CAD H, BT EUR H,

BT GBP H, BT NZD H,C, C2,C2 DUR PH,
C2EUR H, CT,EA, EAAUD H,EAZAR H,
1,12, 12 AUD H, I2 CHF H,12 DUR PH, I2
EUR H,I2 SGD H,IA, IAAUDH, IT,

IT AUD H, IT CAD H, IT EUR H, IT GBPH,
ITIPY,ITIPY H,ITNZDH, ITRMB H,
ITSGD H, 1, N2, NT, §,51,51D, SA, SHK,
W, W2, W2CHFH, W2 EUR H, WT,
WTAUD H, WIEUR H, WT GBPH &
WTSGDH
A,A2,A? CHF H,A2 PLN H, A2 SGDH,
A2 USDH, AA, AA AUDH, AAHKDH,
AARMB H,AA SGD H,AA USDH, AK, AR,
AT, ATAUD H,AT SGD H, AT USDH, B, B2,
BA, BAAUD H,BA USDH, BT, BT AUDH,
BTUSDH,C,C2,C2USD H, CK,CTUSDH,
1,12,12AUD H, 12 CHF H, 12 USDH, IA,
IA HKD H. 1A SGDH, 1A USD H, IT,
ITSGDH, IT USD H, NT USDH, 8,51,
$1USD H,S1D,SAUSD H, SHK & W2 CHF H
A A2,A? CHFH, A2 EUR H,A2 PLNH,
A2SGDH.AA, AAAUD H, AACADH,
AAEUR H, AAGBPH, AANZDH,
AARMBH,AASGDH, AA ZAR H, AR EUR,
AT.ATAUD H, AT CAD H, AT EUR H,
AT GBP H, ATNZD H ATRME H,
ATSGD H,B,B2,BA,BAAUD H,
BAZAR H,BT, BTAUD H,BTCAD H,
BTEUR H,BT GBPH,.BTNZD H.C.C2,
C2EUR H,CT, L B,I2CHF H, R EUR H, IT,
ITAUD H, ITEUR H, IT SGDH, N2, NT, §,
SEUR H.S GBP H,S12,81 EURH,
S1GBPH & SA
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Commrncement of Operations

Share Claszes Seeded

September 27, 1994

A,A2,A2X,AA, AAAUD H,AARME H,
AASGDH, AAZAR H, AR EUR H, AT,
AT AUD H,AT GBP H, AT SGD H, AX, B2X,
BA,BA AUDH, BA ZAR H, BX,C,C2,C2X,
CX,L B, 12 EUR H, 12X, IT EUR H,IX, N2,
NT, 8,581,581 JPY, S1X & SA

December 17,2012 51

MOTE B: Significant Accounting Policies

The Financial Statements have been prepared in accordance
with Limembourg legal and mgulatory requirements. The
following is a summary of significant sccounting policies
followed by the Portfolios.

1. Valuation

L1 Investments in Securities

Securties listed on a stock exchange or tmded on any other
megulated market are valued at the last available price on such
exchange or market or, if no such price is available, at the
mean of the closing bid mnd asked price quoted on such day.
If a security is listed on several stock exchanges or markets,
the last available price on the stock exchange or market which
constitutes the main market for such security is used.

Securities trmded in the over-the-coumter market, including
securities listed on an exchange whose primary market is
believed to be over-the-counter (but excluding securities traded
on The Masdag Stock Market, Inc. (“NASDAQ™)) are valued at
the mean of the curent bid and asked prices. Securities traded
on MASDAQ are valued in accordance with the NASDAQ
Official Closing Price.

Securities are valued at their cument market value determined
on the basis of market quotations or, if market quotations are
not readily available or are deemed unmelisble, at “fair value™ as
determined in accordance with procedures established by, and
under the general supervision of, the Management Company s
board of managers (the “Board of Managers™). Fair valuation
procedures are designed to adjust closing market prices of
Portfolio securities to reflect what is believed to be the fair
value of those securities at the Portfiolio’s Valuation Point.

When fair valuation procedures are employed with respect to
a particular Portfolio security, various objective and subjective
factors may be considered, including, smong other things,
developments affecting the security or imvolving an entire
market since the secumty’s latest reported price, curment
valuations of relevant st ock indices or pronouncementsof certain
govemmental authorities. Fair value prices based on thind party
vendor modeling tools may be utilized to the extent available.
Themfore, when fair valuation procedures are employed, the
prices of individual Portfolio securities utilized to calculate the
Portfiolio’s Met Asset Value (“NAV™) may differ from quoted or
published prices for the same securities. Curnently, fair value
adjustments are only applicable to certain equity securities and
futures contracts.

Accordingly, a5 may also be the case with a previously reported
stock exchange price, the price of any Portfolio security
determined utilizing fair valve pricing procedures may be
materially different from the price to be realized upon the sale
of such security.

For Portfolio sccurities primarily tmded on US. exchanges,
it is expected that fair value pricing procedures are employed
only under very limited circumstances such as, for example,
the early closing of an exchange on which a particular security
iz traded or the suspension of tading in a particular security.
However, it is anticpated that fair value pricing procedures
will be utilized frequently for securitics traded on non-ULS.
exchanges or other markets, particularly Eurgpean and Asian
markets excluding India, because, among other reasons, these
markets close well before the Portfolio’s Valuation Point.
Between the close of these markets and the relevant Portfolio’s
Valuation Point, significant events including broad market
moves may occur. In particular events in the US. market on 2
trading day after the close of these mother markets may affect
the value of the Portfolio®s securities. lapm Stmtegic Value
Portfolio has adopted a policy to only fair value securities when
deemed relevant based on the performance of 2 benchmark and
relative capstock Aows.

Fixed income securities (i), seourities not listed on any stock
exchange or traded on any regulated market (i), and securities,
trading of which on a stock exchange or 2 regulated market is
thin (ii1), are valued @ the most recent bid price provided by the
principal market makers. If there is no such market price, or if
suchmarket priceis notrepresentative of asecurity’s fairmarket
vilue, then the security is valued in 2 manner determined to
reflect its fair value in accordance with procedures established
by, and under the geneml supervision of, the Boand of Mmnagers.

U.S. Govemment securities and any other debt instruments
having 60 days or less remaining until maturity are genemlly
valued at market by an independent pricing vendor, if a market
price is available. ]fanm:bﬁpmmnmawﬂablc,mcsmuntm
are valued at amortized cost. This methodology is mmmnnl}'
used for shomt-term securities that have an original

of 60 days or less, as well as short-term securities that had an
original term to maturity that exceeded 60 days. In instances
when amortized cost is utilized, the Valuation Commuttes of
the Investment Manager (the “Committee™) must reasonably
conclude that the utilization of amortized cost is spproximately
the zame as the fair valee of the security. Such factors the
Committee will consider include, but are not limited to, an
unpammt of the creditworthiness of the issuer or material
changes in interest rates. The Committee decisions are made in
accordmce with procedures established by, and under general
supervision of , the Board of Managers.

Owerthe-counter (“OTC™) swaps md other derivatives are
vilued daily, primarily using independent pricing services,
independent pricing models using market inputs, as well as
third party broker-dealers or counterparties.
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1.2 Warrant Valuation

A listed warrant is valued at the lzst traded price provided by
approved vendors, I there has been no sale on the melevant
business day, the wamrant is valued at the last traded price from
the previpus day. On the following days, the security is valued
in good faith ot fair valee. All unlisted warrants are valved in
good faith at fair value. Once a warmant has expired, it will no
lomger be valued.

1.3 Financial Futures Contracts

Initial margin deposits are made upon entering into futures
oontracts. During the period the futures contract is open, changes
in the value of the contract are recognized as unrealized gains
or losses by “marking-to-market” on a daily basis to reflect the
market valoe of the contract at the end of each day's trading.
Variation margin payments are made or received, depending
upon whether unmrealized losses or gains are incurmed. When
the contract is closed, 2 realized gain or loss is recomded.
This realized gain or loss is equal to the difference between
the procecds from (or cost of) the cloging transaction and the
Portfolio’s basis in the contract.

Open futures contracts are valued using the closing settlement
price or, in the absence of such a price, the most recent quted
bid price. If them are no gquotations available for the day of
valuations, the last available closing settlement price is used.

1.4 Forward Foreign Currency Contracts

The unrealized gain or loss on open forward foreign curmency
contracts is calculated as the difference between the contracted
mte and the mte to close out the contract. Realized profit or
loss includes net gains or losses on forward foreign currency
contracts which have bemn settled or offset by other contracts
with the same counterparty.

1.5 Options Purchased and Options Written

When mn option is purchased, an amount equal to the premium
paid is recomded as an investment and is subsequently adjusted
to the cumrent market value of the option purchased. Premiums
paid for the purchase of options which expire unexercsed are
treated on the expiration date as realized losses. If 2 purchased
put option is exercised, the premium is subtracted from the
procesds of the sale of the underlying security or foreign
aurrency in determining whether the relevant Portfiolio has
mealized 2 gain or loss. If a purchased call option is exercised,
the premium increases the cost basis of the secunty or foreign
aurrency purchased by the relevant Portfolio. When an option is
written , an amountequal to the premium received by the relevant
Portfiolio is recorded as a lishility and is subsequently adjusted
to the cument market value of the option written. Premiums
mceived from written options which expire unexercised are
treated by the mrelevant Portfolio on the expimtion date as
mealized gains. i 2 written call option is exercised, the premium
iz added tothe proceeds from the sale of the under ying security
or foreign cwrency in determining whether the melevant
Portfolio has realized a gain or a loss. If 2 written put option is
exercised, the premium reduces the cost basis of the security or
foreign curency purchased by the relevant Portfolio. Listed put
or call options by a portfolio are valved at the last sale price.
there has been no sale on that day, such securities are valued at
the closing bid prices on that day.

1.6 Invesiments in other Undertakings for Collective
Investments (*“TICIs™)
Investments in other UCKs are valued at the last available NAV
for the UCT in question.

1.7 Swap Agreements

The Portfolios accrue for interim payments on swap contracts
on 2 daily basis, within income and expenses. Swap contracts
are marked to market on a daily basis with fluctuations in
value recorded in “Unrealized appreciation {depreciation) on
swaps” in the Statement of Assets and Liabilities and “Change
in unmealized gains and losses on swaps™ in the Statement of
Opemtions and Changes in Net Assets. Once 2 swap contract has
matured or is sold, the net amountis recorded a5 a “Realized gain
or (loss) on investments” on the Statement of Operations and
Changes in Net Assets. The upfront premiums paid or received
are recognized 88 cost or proceeds on the Statement of Assets
and Lishilities and are amortized on a stmight line basis over
the life of the contract. Accruals of amortized upfront premiums
on credit defanlt swaps are included in “Swap income™ until
the pozition is sold, thereafter the amortized uvpfront premiums
are included in “Realized gains and (losses) on swaps™, On all
other swap types the amortized upfront premiums ane included
within “Realized gains and (losses) on swaps”. Fluctuations
in the value of swap contracts are recorded 25 2 component of
“Changes in unrealized gains and {losses) on swaps™ on the
Statement of Operations and Changes in Met Assets.

“Upfront premiums paid (mreceived) on swap contracts”
disclosed in the Statements of Assets and Liabilities include
premiums paid (received) on the OT'C credit default swaps and
2 margin that is yet to be settled on the centrally cleared credit
default swaps.

2. Organization Expenses
The organization expenses of all existing Portfolios have been
fully amortized in prior y ears.

3. Allocation Method

Income and ex {except for class-specific management and
distritntion fiees) for the “fined moome”™ and “balanced™ Portfolios
are allocated on a daily basis utilizing a hybrid allocation model.
This model alocaies based uponm each cless” pmoportionate
porcentage of the combined value of setfled shares for those
classes which accrue a daily dividend and the value of the shares
outstanding for those classes which accrue a monthly dividend
or no dividend at all. Income and expenses for the “equity™
Portfolics ame allocated on a daily basis by each class’ value of their
proportionate shames outstanding. For gl of the Portfolios, realized
and wnrealized gams and losses are allocaied on a daily basis by
each class’ value of ther proportionate shares outstndng. Class-
specific management, management company, distribution fees
and realized mnd unrealized goins and losses on forward foreign
curmency contracts related to the Cumency Hedged Share Classes
are charged fallocated directly to the respective class.

Due to the distinet institutional natume of all types of Class 8
shares of the Portfolios, certain fund expenses, whereapplicable,
are allocated to the respective Class 5 shams based wpon
minimum shareholder activity and account level requirements.

4. Currency Translstion

Values expressed in a cumrency other than the cumrency in which
a Portfolio is denominated as determined by the Management
Regulations are tmnslated at the average of the last available
buying mnd selling price. Transactions in foreign curmencdes are
translated into the cumency of each Portfolio at the exchange
rate ruling at the date of the transactions.

The Combined Statement of Assets and Liabilities is presented
in US. Dollars at the exchange rates ruling at the date of
the combined Statement of Assets and Liabilities, while the
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Combined Statement of Opemtions and Changes in Net Assets
is presented in U5, Dollars at the average exchange mtes mling
during the year.

Exchange mtes applied in the financial ststements are: spot
mte 1.0991 md average mte 1.1332 for EUR to USD, spot rate
0.0094 and average mte 0.0091 for IPY to USD.

The “Cumency tmnslation adjustment” presented in the
Combined Statement of Opemtions and Changes in Net Assets
is the result of the difference in exchange rates used to translate
oombined net assets at the beginning of the year, the Combined
Staternent of Azsets and Liabilities and the Combined Statement
of Opemtions and Changes in Met Assets,

5. Investment Income and Investment Transactions
Dividend income is reconded on the ex-dividend date. Interest
income is accrued daily. Investment gains and losses for the
Portfolios are determined on an average cost basis,

The Fund acoretes discounts and amortizes premiums as
adjustments, if applicable, to interest income. Investment
transactions are recorded on trade date plus one day.

6. Estimates

The prq:lm.unn of Financizl Statements in cmﬁnnnlty with
mmm:g principles  generally mccpcd in ].um'.nl:lwrg
mguires management to moke estimates and assumptions
that affect the meported amounts of assets and liabilities and
disclosure of contingent assets and liabilities at the date of the
Financial Statements and the eported smounts of income and
expenses during the reporting period. Actual results may differ
from those estimates.

7. Swing Pridng Adjustment (The following applies to all
Portfolios except Global Equity Blend Portfolio, Global
Value Portfolio, Short Duration Bond Portfolio and Global
Bond IT Portfolio)

The Management Company of the Fund has commumicated to
all shareholders of the Fund to implement a NAV Adjustment
Policy, also kmown as “swing pricing” policy effective from
Movember 2, 2015. Under this palicy, 2 Portfolio™s NAY may
be adjusted to reflect the impact of estimated transaction costs,
deal spreads and ch.u:pﬂz generated l:ry shareholders” plmhasc
and redemption activity. Swing pricing is automatically
applied when daily net subscriptions or redemptions exceeds
a threshold specified by the Swing Pricing Committes under
the supervision of the Board of Managers. When swing pricing
is applied, the NAV of the relevant Portfolio’s shares will be
adjusted up or down, in an amount genemlly not to exceed 2%
of the relevant NAV, sothat the transaction costs incurred due to
the purchase and redemption activity are borne by the investors
transacting in the Portfolio’s shares, rather than the Portfolio
itself. This adjustment is intended to minimize dilution of
the value of sharholders® investment in shames of a Portfolio
brought on by transactions in the Portfolio’s shares.

The NAV per Share and the total Met Assets as disclosed in the
statistical information are the published NAV per S hare and the
total Net Assets, whereas the total Met Assets disclosed in the
Statement of Assets and Lishilities and S tatement of Operations
and Changes in Met Assets is the total NAV excluding amy
period end swing adjustments.

As of August 31, 2019, none of the Portfolios® NAV and the
MNAV per Share were swung.

NOTE C: Taxes

As 3 Luembourg fonds commun de placement {FCP), the Fund
is not subject, under present tax laws, to income, withholding
or capital gains toxes in Luxembourg. The Fund is subject to the
Luxembourg raxe d ‘abonmement at the mte of 0.05% per annum
calculated and payable quarterly as the aggregate total net
assets on the last day of each calendar quarter. The rate is 0.01%
for share classes reserved to institutional investors within the

meaning of Article 174 of the Law of 2010. Interest, dividends
and capital gains on securities may be subject to withholding or
capital gaing taxes in certain countries.

In comnection with an investment by a Portfolio into a scparate
Paortfolio, faxe d'abonnement is waived in an amount equal to
the Portfolios pro mta share of the faxe d'abonmement accrued
within the respective share class of the separate Portfolio.

MNOTE D: Distributions

The Mmagement Company does not currently intend to pay

dividends with respect to the shares for the following Portfolios:

Global Bguity Blend Portfolio, Sustsinable US Thematic

Portfolio. Therefore, mny net income and net realized profits

attributable to the Shares will be meflected in the mespective

MAV of the Shames.

For Dynamic Diversified Portfiolio:

- For class AR shares (and coresponding H shares), the
Mamagement Company iniends to declare and make annual
distributions. Distributions may come from gross income
(before mduction for fees and expenses), realized and
unmealized ga.uu and capita] attritutable to the relevant class.
Distributions in excess of net income (gross income less
fees and expenses) muy represent a retum of the investor's
original investment amount md a5 such may mesult in 2
decrease in the NAV per share for the relevant class,

- Forclass A B,C.1,5,51, 5P, 51P,AX . BX, CXand IX shares
{mnd comesponding H shares), the Management Company
curmently does not intend topay dividends with respect to the

Shares. Therefore, my net income and net realized profits
attributahle to the Shares will be reflected in the respective
MAY of the Shares,

For Global Value Portfolio:

- Forclass A, B, C,1, 5, 51, 5A GB, 5B GB, S51A GB
and 51B GB shares (md corresponding H shames), the
Mamagement Company currently does not intend to pay
distributions with respect to the Shares. Therefore, any net
income and net realized pofits attributable to the Shares
will be meflected in the respective NAV of the Shares.

- For class AD, BD and SD shares (and corresponding H
shares), the Management Company intends to declare and
pay monthly distributions. The Management Company
intends to maintain a stable distribution mte per shamre for
such sham classes, and therefore distributions may come
from gmss income (before reduction for fees and expenses),
realized and wnrealized gains and capital attributable to the
relevant class. Distributions in excess of net income (gross
income less fees and expenses) may represent a mtum of
the investor's original investment amount and as such may
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result in a decrease in the NAV per share for the relevant
class.

For Emerging Markets Growth Portfolio:

Forclass &, B,C, I, N.5 and 51 shares (and comesponding
H Shares), the Management Company cumently does not
intend to pay dividends with respect to the Shares. Therefone,
any net income and net realized profits attibutable to the
Shares will be reflected in the respective MAV ofthe Shares.

For class AD and ED shares (and comesponding H shares),
the Management Company intends to declare and pay
maonthly distributions. The Management Company intends
to maintain & stable distdbution rate per share for such
share clazses, and therefore distributions may come from
gmoss income (before reduction for fees and expenses),
realized and unrealized gains and capital attributable to
the mlevant class, Distributions in excess of net income
(gross income less fees and expenses) may represent o
return of the investor's original investment amount and as
such may result in a decrease in the MAV per share for the
relevant class.

For Azia Ex-Japan Equity Portfolio:

Forclass A, B, C, 1, 5 and 51 shares (and comesponding
H shares}, the Mmagement Company curmently docs not
intend to pay distributions with respect to the Shares.
Therefore, any met income and net realized profits
attributable to the Shares will be reflected in the respective
MNAY of the Shares.

For class AY and clmss BY shares, the Management
Company has discretion to declar and pay distributions
based on the Portfolio’s net income attnbutable to each
class of Shares.

For clazs AD, BD, ED, 1D and 8D sharez (and comesponding
H shares), the Management Company intends to declare
and pay monthly distributions. The Management Company
intends to maintain a stable distribution mte per share for
such share clamses, and themrefore distributions may come
from gross income (before reduction for fees and expenses ),
realized and unmealized gains and capital attributable to the
relevant class, Distributions in excess of net noome (gross
income less fees and expenses) may represent a retum of the
investor s original investment amount and as such may result
in a decrease in the MAV per share for the relevant class.

For lapan Strategic Value Portfolio:

Forclass A, B, C, 1, 5, 51 and 2 shares (and comesponding
H shares), the Mmagement Company currently docs not
intend to pay distributions with respect to the Shares.
Therefore, any net income and net realized profits
attributable to the Shares will be reflected in the respective
MAV of the Shares.

For cless AD, BD snd 5D shares (and comesponding H
shares), the Mmagcmmt Company intends to declare and
pay monthly distributions. The Management Company
intends to maintain a stable distibution mbe per share for
such shame classes, and themfore distributions may come
from gross income (before eduction for fees and expenses ),
realized and unmealized gains and capital attrbutable to the
relevant class. Distributions in excess of net mcome (gross
income less fees and expenses) may represent 2 retum of the

investor's original investment amount and as such may result
in a decrease in the MAV per share for the relevant class.

For China Opportunity Portfolio:

For cless A, B, C, I, 5 and 51 shams, the Management
Company currently does not intend to pay dividends with
respect to the Shares. Therefore, any net income and net
realized profits attributable to such Shares will be reflected
in the respective NAY of such Shares.

For class AD and BD shares (mnd cormesponding H shares),
the Management Company intends to declare and pay
monthly distributions. The Management Company intends
to maintain a stable distribution mte per share for such
share clazses, and therefore distributions may come from
gross ncome (before reduction for fees and expenses),
mealized and unrealized gains and capital atributable to the
mlevant class. Distributions in excess of net income (gross
income less fees and expenses) may represent a retum of the
investor s original investment amount and as such may result
in a decrease in the MAV per share for the relevant class.

For Short Duration Bond Portfiolio:

For class A, AX, B, BX, C, I, 5 and 51 shares (and
coresponding H shares, unless noted otherwise), the
Mamagement Company intends to declare daily and pay
monthly dividends equal to all or substantially all of the
Portfolio®s net income attributable to each class of Shares.

For class AJ, AT, BT, CT, IT and NT shares (and
cormesponding H shares), the Manapement Company
intends to declare and pay monthly dividends equal to all ar
substantially all of the Portfolio’s net income attributable to
cach class of Shames.

For clazs AA, BA and 5A shares (and comesponding H
shares), the Management Company intends to declare and
meke monthly distributions. The Management Company
intends to maintain a stable distribution mte per share for
such share classes. For class AR shares (and comesponding
H zhares), the Management Company intends to declare
and make annual distributions. The distibution rate is to
be derived from gmss income (before deduction of fees
and expenses) and distributions may also include realized
and unrealized gains and capital stributable to such classes
of Shares. Since fees and expenses do not reduce the
distribution rate, the NAV per Share of the relevant classes
will be meduced by such fees and expenses.

For class A2, B2, C2, 12, N2, 5 2 and 51 2 shares (and
cormesponding H shames) and S EUR H, $1 EUR H,§ SGDH
shares, the Management Company currently does not intend
to pay dividends with respect to the Shares, Therefore, any
net income and net realized profits attributable to the Shares
will be reflected in the respective NAV of the Shares,

For Global High Yield Portfolio:

For class A, B, C,1,TA, Jand W shares {and corresponding
H zhares), the Management Company intends to declare
daily and pay monthly dividends equal to all or substantially
all of the Portfolio’s net income attributable toeach class of
Shares.

For class AT, BT, CT, IT, NT, 51D, 51D2 and WT shares
{and cormesponding H shares), the Management Company
intends to declar md pay monthly dividends equal to all or
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substantially all of the Portfolio®s net income attributable to
each class of Shares.

Forclass IQD and 510D shares, the Management Company
intends to declare md pay quarterly dividends equal to all
or substantially all of the Portfolio’s net income attributable
to the class of Shames. For class SK shares, the Management
Company may declare and pay dividends at its discretion.

Forclass AK and CK shanes (and comesponding H shares),
the Mansgement Company intends to declare and pay bi-
annually dividends equal to all or substantially all of the
Porttolio’s net income attributable to the relevant class of
Shares.

For class AM shares, the Management Company intends
to declare and pay monthly distributions. The Management
Company intends to maintain 2 fixed distribution of
7% (anmnualized) per share for AM shares. As such,
distributions may come from net income, realized and
unrealized gains and/or capital attributable to the relevant
class. Distributions from capital may represent a return of
the investor's orginal investment amount and as such may
result in a decrease in the MAV per share for the relevant
class, The Management Company will periodicall y review
the level of income and expenses at the AM class level,
along with the fined distribution percentage and may decide
to decrease or increase the fized distribution percentage.
Such parcentage will be reflected in the next update of the
prospectus md in the meantime, shareholders may obtain
the latest percentage at warw.allisncebeamstein.com.

Forclazs AA BA EA 1A and SA shares (and comesponding
H shares), the Management Company intends todeclane and
make monthly distributions. The Management Company
intends to maintain a stable distnbution mbe per share for
such share classes. For class AR shares (and comesponding
H shares), the Management Company intends to declare
and make anmual distibutions. For class SHE md S0
shames, the Management Company intends to declare daily
and make monthly distributions. The distribution rate is to
be derived from gmss income (before deduction of fees
and expenses) and distributions may also include realized
and unrealized gains and capital atinbutable to such classes
of Shares. Since fees and expenses do not mduce the
distri buticn rate, the NAV per Share of the relevant classes
will be reduced by such fees and expenses.

For class A2, B2, C2, I2, N2, 5, 51 and W2 shares (and
corresponding H  shares), the Management Company
currently does not intend to pay dividends with respect
to the Shams. Therefore, any net income and net realized
pmofits atirbutable to the Shams will be reflected in the
respective MAY of the Shares.

For American Income Portfol io:

Forclass A, B,C,1,1A, I and W shares (and comesponding
H shares), the Mansgement Company intends to declare
daily and pay monthly dividends equal to all or substantially
all of the Portfolio"s net income attributable to each class of
Shares.

For class AT, BT, CT, IT, LT, NT, 51D, 51D2 msnd WT
shares (and cormesponding H msnd DUR PH shares), the
Management Company intends to declare and pay monthly
dividends equal to all or substantially all of the Portfolio's
net income attributable to each class of Shares.

For class AK and CK shares (and corresponding H shames),
the Management Company intends to declare and pay bi-
amnually dividends equal to all or substantially all of the
Portfolio®s net income attributable to each class of Shares.

For class AM shares, the Management Company intends
to declare and pay monthly distributions. The Management
Company intends t0 maintain a fived distibution of
5% (anmualized) per share for AM shares. As such,
distributions may come from net income, realized and
unmealized gains andfor capital attributsble to the relevant
class. Distributions from capital may represent a return of
the investor's original investment smount and as such may
result in a decrease in the NAV per share for the relevant
class. The Mmagement Company will perindically review
the level of income and expenses at the AM class level,
along with the fined distribution percentage and may decide
to decresse or incrense the fined distrbution percentage.
Such percentage will be reflected in the next update of the
prespectus and in the meantime, shareholders may obtain
the latest percentage at wwowallisncebernstein.com.

For class A&, BA,EA, TAand SA shares (and corresponding
H and DUR PH shames), the Mmagement Company intends
to declare and make monthly distributions. For class SHE
shares (and cormesponding H shares), the Management
Company intends to declare daily and make monthly
distributions. The Minagement Company intends to
maintain a stable distribution rate per share for such share
classes. For class AR shares (and cormesponding H shares),
the Management Company intends to declare and make
annual distributions. The distribution rate is to be derived
from gross income (before deduction of fees and expenses)
and distributions may also include realized and unreslized
guins and capital attributable to such classes of Shares.
Since fees and expenses do not reduce the distribution mte,
the NAV per Shamr of the elevant classes will be reduced
by such fees and expenses.

For class 510D shares (mnd corresponding H shares), the
Management Company intends todeclare and pay quarterdy
dividends equal to all or substantially all of the Portfolio’s
net income attributable to the class of Shares.

For class A2, B2, C2, 12 L2 M2 5, 51 and W2 shares (and
coresponding H and DUR PH shares), the Management
Compmy currently does not intend to pay dividends with
respect to the Shares, Therefore, any net income and net
realized profits attributsble to the Shares will be reflected in
the respective NAV of the Shares.

For European Income Portfolio:

For class A, B, C and I shares , the Management Company
intends to declare daily and pay monthly dividends equal
to all or substantislly all of the Portfolio’s net income
attributable to each class of Shames.

For class AT, BT, CT, IT, NT, $1D msnd WT shares (and
cormesponding H shares), the Management Company
intends to declare md pay monthly dividends equal to all or
substantially all of the Portfolio’s net income attributable to
each class of Shares.

For class AK md CK shares, the Management Company
intends todeclare and pay bi-annuslly dividends equal to all
or substantially all of the Portfolio’s net income attri butable
to each class of Shares.
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AB FCPI

For class AM shares, the Mansgement Company intends
to declare and pay monthly distributions. The Management
Company intends t0 maintain a fixed distribution of
5% (anmualized) per share for AM shares. As such,
distributicns may come from net income, malized and
unrealized gains and/or capital attributable to the relevant
class. Distrnbutions from capital may represent a return of
the investor's orginal investment amount and as such may
result in a decrease in the NAV per share for the relevant
class. The Management Company will periodicall y review
the level of income and expenses at the AM class level,
along with the fined distribution percentage and may decide
to decrense or increase the fined distnbution percentage.
Such parcentage will be reflected in the next update of the
pmospectus md in the meantime, shareholders may obtain
the latest percentage at warw.allisncebenstein.com.

Forclass A& BA 1A, SA and WA shares {and comesponding
H shares), the Mansgement Company intends to declare
and make monthly distributions. For class SHE shares
(and corresponding H shares), the Management Company
intends to declare daily and make monthly distributions.
The Management Company intends to maintain a stable
distributicn mte per share for such share classes. For class
AR shares (and corresponding H shares), the Management
Company intends to declare and make annual distributions.
The distribution rate is to be derived from gross income
{before deduction of fees and expenses) and distributions
may also include realized and unrealized gains and capital
attributable to such classes of Shares. Since fees and
expenses do not reduce the distribution mte, the NAY per
Share of the mlevant classes will be reduced by such fees
and expenses.

For class A2, B2, C2, 12, §, 51 and W2 shares (and
corresponding H  shares), the Management Company
currently does not intend to pay dividends with respect
to the Shams. Therefore, any net income and net realized
pmofits atinbutable to the Shams will be reflected in the
respective MAY of the Shares.

For Emerging Markets Debt Portfolio:

Forclass A, B, C and Ishares (and comesponding H shares),
the Mmagement Company intends to declare daily and pay
maonthly dividends equal to all or substantially all of the
Portfolio®s net income attributable to each class of Shares.

For class AT, BT, CT, IT and NT shares (and comesponding
H shares), the Mansgement Company intends to declare
and pay monthly dividends equal to all or substantially all
of the Portfolio’s net income attributable to each class of
Shares.

For clazs AM shares, the Management Company intends
to declare and pay monthly distributions. The Management
Company intends to maintain 2 fixed distribution of
5% (anmualized) per shore for AM shams. As such,
distributions may come from net income, realized and
unrealized gains and/or capital attributable to the relevant
class. Distributions from capital may represent a return of
the investor’s original investment amount and as such may
result in a decrease in the MAV per share for the relevant
class. The Management Company will periodicall y review
the level of income and expenses at the AM class level,
along with the fined distribution percentage and may decide

to decresse or increase the fined distnbution percentage.
Such percentage will be reflected in the next update of the
prespectus and in the meantime, shareholders may obtain
the latest percentage at wwwallisncebernstein.com.

For class AA, BA, EA and SA shares (and corresponding H
shares), the Management Company intends to declare and
make monthly distributions. The Management Company
intends to maintain a stable distribution mte per share for
such share classes. For class AR shares, the Management
Company intends to declare and make anmual distributions.
The distribution rate is to be derived from gmss income
(before deduction of fees and expenses) and distributions
may also include realized and wnrealized gains and capital
attributable to such classes of Shames. Since fecs and
expenses do not reduce the distribution rate, the NAV per
Share of the relevant classes will be reduced by such fees
and expenses.

For class A2, B2, C2,12, N2, 5,51 and 51 2 shares (and
coresponding H shares), the Management Company
curmently does not intend to pay dividends with mespect
to the Shams. Therefore, any net income and net realized
profits attributable to the Shares will be meflected in the
respective NAV of the Shares.

For Mortgage lncome Portfolio:

For class A, AX, BX, C, CX, I, IX, § and 51X shames, the
Mamagement Company intends to declare daily and pay
monthly dividends equal to all or substantially all of the
Porifolio's net income atinbutable to each class of Shares.

For class AT, AT, IT, NT and ZT shares, the Management
Company intends to declare and pay monthly dividends
equal to all or substantially all of the Portfiolio®s net income
atiri butable to each class of Shames.

For class AA, BA, EA and 5A shares (and cormesponding H
shares), the Management Company intends to declare and
meke monthly distributions. The Management Company
intends to maintain a stable distribution mbe per shae for
such share classes. For class AR shams (and comesponding
H shares), the Management Company intends to declare
and make annual distributions. The distribution rate is to
be derived from gmoss income (before deduction of fees
and expenses) and distributions may also include realized
and unrealized gains and capital atributable to such classes
of Shares. Since fees and expenses do not reduce the
distribution rate, the NAV per Share of the relevant classes
will be meduced by such fees and expenses.

For class A2, A2X, B2X, C2, C2X, 12, 12X, N2 and 51
shares (and cormesponding H shares), the Management
Company currently does not intend to pay dividends with
respect to the Shares. Therefore, any net income and net
realized profits attributsble to the Shares will be reflected in
the respective MAV of the Shares.

For Global Bond 11 Portfol io:

For class §1 shams, the Management Company intends
to declare daily and pay monthly dividends equal to all or
substantially all of the Portfolio’s net income attributable to
each class of Shares.

The Management Company also may determine if and to what
extent dividends paid include realized capital gains and/or are
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Nores To FINANCIAL STATEMENTS {continued)

AB FCPI

paid out of capital attributable to the relevant class of Shares.
Tothe extent the net income and net realized profits attributable
to these Shares exceed the amomnt declared payable, the excess

return will be meflected in the mspective. NAV of such Shares,
Dividends may be automatically reinvested at the election of
the Sharcholder.

NOTE E: Management Fee and Other Transactions with
Affiliates

The Fund pays the Management Company 2 management fee.
Under the terms of the Investment Management Agresment
from the management fee earned, the Management Company
pays an investment management fee to AllimceBemstein LP.
(the “Investment Manager'").

The Management Company has voluntarily agreed to bear
certain expenses to the extent necessary to limit total operating
expenses on an annual basis.

Theselimitations havebeen setas follows (limitations expressed
25 8 percentage of the average daily net assets):

AB FCPI- Share Class o
Dynamic Diversified
Portfolio .. ............... Claszs A 1.45%
Class AEUR H 195%
Class AX 1.90%
Class B 2 05%
Clasz BX 2.00%
Class C 225%
Class CEUR H 225%
Class CX 2.0%
Clasz 1 1.25%
Class IEUR H 1.25%
Class IX 1.30%
Class 51 EUR H 0.80%
Global Equity Blend
Portfolio ... .............. Class A 2.10%
Class AEUR H 2.10%
Clasz B 3.10%
Class C 255G
Class 1 1.30%
Class § 0.10%
Clasz 51 0.80%
Global Value Portfolio .. ... ... Clms 5 0.12%
Class SGBPH 0.12%
Class 51 NE2%
Class 51A GB{a) 0825
Class SD 0.12%
Emerging Markets Gmowth
Portfolio ... .. ........... Class § 0.30%
Class 51 1.20%
Sustainable US Thematic
Portfolio ... .. ... .. .... Class A(b) 1.75%
Clas AAUD H(Bb) 1.75%
Class ACAD Hib)  1.75%
Class AEUR Hb) 1.75%
Class AGBPH(b)  1.75%
Class ASGD Hb)  1.75%

ABFCPI- Bhare Class L]
Sustainable US Thematic
Porfolio (continued) .. .. .. Class AN{b) 1.75%
Class Bic) 2.75%
Class B CADH{c) 2.75%
Class Cid) 2.30%
Class CEUR Hidy 2.20%
Class Ife) 0.95%
Class I EUR Hie) 0.95%
Class IN(e) 0.95%
Class 5 0.15%
Class 51 0.80%
Class 51 JPYH 0.80%
Asia Ex-Tapan Bquity
Portfolio ... ... ... ..._.. Class A 2.05%
Class AAUDH 2.05%
Class ASGDH 2.05%
Class AD 2.05%
Clags ADAUDH 2.05%
Class ADCADH 2.05%
Class ADEUR H 2.05%
Class ADGBPH 2.05%
Class ADNZDH 2.05%
Class ADRMBH 2.05%
Class ADSGDH 2.05%
Class ADZARH 2.05%
Class AY JPY 2.05%
Claszs B 3.05%
Class B AUDH(f)  3.05%
Class BD» 3.05%
Claszs BDAUDH 3.05%
Class BDCADH 3.05%
Class BDGBPH 3.05%
Class BDNZD H 3.05%
Class BDZARH 3.05%
Class BY IPY 2.52%
Class C 2.50%
Class C AUDH 2. 50%
Class EDy 3.05%
Class I 1.25%
Class IAUD H 1.25%
Class I GBP 1.25%
Class ID 1.25%
Class IDAUDH 1.25%
Class 5 0.30%
Class 51 1.70%
Class SD» 0.30%
Japan Strategic Value
Portfolio . ................ Class 2 1.35%

Class A 2.15%
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AB FCP1I
AB FCPI- Share Class o AB FCPI- Share Class %
Japan Strategic Value Short Duration Bond Portfolio
Portfolio {continued) ... ... Class AAUD H 2.15% {oontimued) . .. ... ... Class AAGBPH(g) 1.20%
Class ACZK H 2.15% Class AANZD Hig) 1.20%
Class AEUR H 2.15% Class AASGDH(g) 1.20%
Class ANZDH 2.15% Class Al(h) 1.00%
Class ASGD H 2.15% Class AR EUR Hig) 1.20%
Class AUSD H 2.15% Class ATig) 1.70%
Class AD 2.15% Class ATAUD Hig) 1.20%
Class ADAUDH  2.15% Class AT CAD Higy 1.20%
Cleszs AD NZD H 215% Class AT EUR Hig) 1.20%
ClssADUSDH  215% Class AT GBPH(g) 1.20%
Class AD ZAR H 2.15% Class AT NZD Hig) 1.20%
Clss B 315% Class AT SGD H(g) 1.20%
Class BD 1.15% Class AXih) 1.00%
Class BD AUDH 1.15% Class B(i) 2%
Clss BDUSDH  3.15% Class Bi) 2.90%
Clss BDZARH  3.15% Class BA{) 2.90%
Class C 2.60% Class BAAUD H(i) 2.20%
Class C EUR H 2.680% Class BT (i) 2.20%
Class 1 1.35% Class BTAUD Hi) 2.20%
Class IEURH 135% Class BT CAD Hii) 2.20%
Claszs IUSD H 1.35% Class BT GBP H{i) 2.20%
Clzss SEUR H 0.15% Class BXih) 1.00%
Class §1 0.80% Class C(f) 1.60%
Class S1USDH  0.80% Class C2(j) 1.60%
Class 5D 0.15% Class C2ZEUR H(j) 1.680%
China Opportumnity Portfolio ... Class A 245% Class I(k) 0575%
" Clmz APLNH 295% Class 12(k} 0.575%
Class AD 2.95% Class 12 AUD Hik) 0575%
Class ADAUDH  2.95% Clazz 12 EUR Hik) 0575%
Clmzs AD CADH  295% Class IT(k) 0575%
ClssADEURH  2.95% Class IT AUD H(k) 0.575%
ClassAD GBPH  295% Class N2{1) 1.70%
ClssADNZDH  285% Class NT{(1) 1.70%
ClssADRMB H = 295% Class 5 EUR Hm} 0.10%
ClassAD SGDH  295% Class § SGD Him} 0.10%
ClassADZARH  285% Class §1 2(n) 0.35%
Claszs B 1056, Class 51 EUR Hio) 0.35%
Class BD 395% Class 5 A(m) 0.10%
Class BD AUDH 395%  Global High Yield Portfolio. ... Class 3 EUR H 0.10%
Claszs BDEUR H 305G Clasz 51 1.00%
Claszs BDNZD H 395% Class 51D 1.00%
Class BDZARH 395% Class SA 0.10%
Class C 3405 Class SHE 0.10%
Clasz 1 215% Class 5K 0.75%
Class § 0.50% Class SMAUD Hip) 0.10%
Class 51 1.50% Class 5 0.70%
Short Duration Bond Portfolio . . Class A{g) 1.70%  Amencan Income Portfolio . ... Class A 1.50%
Class ANg) 1.70% Class A2 1.50%
Class A2 EUR Hig) 1.20% Class A2CHFH  1.50%
Class A2 5GD Hig) 1.20% Class A2DURPH  1.50%
Class AAig) 1.20% Class AZEURH  1.50%
Claszs AAAUD Hig) 1.20% Class A2PFLNH 1.50%
Class AACAD Hig) 1.20% Class A2 SGDH 1.50%
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Nores To FINANCIAL STATEMENTS {continued) AB FCPI

ABFCPL Share Class % ABFCPI- Share Clam %

American Income Portfolio American Income Portfolio

(contioued} . ... ..o Class AA 150%  (contioued) ... ............ Class ITCADH  0.95%
Class AAAUDH 1.50% Clazs ITEUR H 0.95%
Class AACADH 1.50% Class ITGBP H 0.95%
Class AADURPH  1.50% Class IT JPY 0.95%
Class AAEUR H 1.50% Class ITIPYH 0.95%
Class AA GBPH 1.50% Class ITNZDH 0.95%
Class AANZD H 1.50% Class ITRMB H 0.95%
Class AARMB H 1.50% Class ITSGD H 0.95%
Claszs AASGDH 1.50% Class N2 2.05%
Class AAZAR H 1.50% Class NT 2.05%
Class AK 1.50% Class & 0.15%
Cless AK EUR H 1.50% Clasz 51 0.65%
Class AR EUR 1.50% Class 51D 0.65%
Class AR EUR H 1.50% Class §A 0.15%
Class AT 1.50% Class SHE 0.15%
Class ATAUD H 1.50% Class W 0.95%
Class ATCADH 1.50% Class W2 0.95%
Class ATDURPH 1.50% Class W2 CHF H 0.95%
Class ATEUR H 1.50% Class W2EURH 0.95%
Class AT GBPH 1.50% Class WT 0.95%
Class ATNZD H 1.50% Class WTAUDH  0.95%
Claszs ATRMB H 1.50% Class WTEUR H 0.95%
Class AT SGDH 1.50% Class WT GBPH 0.95%
Class B 2.20% Class WT SGDH 0.95%
Class B2 1W%  Eumpean Income Partfolio . ... Class A 1.41%
Clzs BA 2% Class A2 1.41%
Class BAAUDH  220% Class A2CHFH ~ 1.41%
Clms BAZARH  2.20% Class AZPLNH  1.41%
Class BT 2N0% Class A2SGDH  1.41%
Claszs BTAUDH  2.X0% Class A2 USDH 1.41%
Class BT CADH 2% Class AA 1.41%
Claszs BTEUR H 2% Class AAAUDH  1.41%
Class BTGBPH  20% Class AAHEDH  1.41%
Class BTNZDH  200% Class AARMBH  1.41%
Class C 185% Class AASGDH  1.41%
Class C2 1.95% Class AAUSDH  1.41%
Class C2DURPH  1.95% Class AK 1.41%
Class CLEURH  195% Class AR 0%
Class CT 1.95% Class AT 1.41%
Class EA 200% Class ATAUDH  1.41%
Class EAAUDH  2.00% Class AT SGDH 1.41%
Class EAZARH 200% Class AT USDH 1.41%
Cluss 1 0.95% Class B 2 11%
Class 2 0.95% Class B2 211%
Claszs 2 AUDH 0.95% Class BA 2 1%
Class 2 CHFH 0.95% Class BAAUDH  211%
Class 2 DUR FH 0.55% Class BAUSDH 2.11%
Cless REUR H 0.95% Class BT 2 11%
ClassRSGDH  085% Class BTAUDH  2.11%
Class 1A 0.95% Class BTUSDH  2.11%
Class 1A AUD H 0,955 Class € 1.865%
Class IT 0.95% Class C2 1.86%
ClassITAUDH  095% Cluiss C2USDH  1.86%
Class CK 1.86%
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ABFCPI- Share Class [ ABFCPI- Share Class %

Eumpean Income Paortfolio Emerging Markets Debt

{contimeed) ... ... ..._.... ClssCTUSDH  186% Portfolio (continued) ... Class BTCADH  2.50%
Clasz 1 0.B6% Clazs BTEUR H 2.50%
Class 2 0.86% Class BTGBP H 2.50%
Class 2 AUDH 0.86% Class BTNZFD H 2 .50%
Class 2 CHFH 0.B6% Class C 1.95%
Class R USDH 0.86% Class C2 1.95%
Class IA 0.865% Class C2ZEUR H 1.95%
Claszs IAHED H 0.86% Class CT 1.95%
Clesz IASGD H 0.86% Class | 0.95%
Class IAUSD H 0.86% Class 12 0.95%
Class IT 0.86% Class 12 CHF H 0.95%
Class ITSGD H 0.86% Clazs I2EUR H 0.95%
Cless ITUSD H 0.86% Class IT 0.95%
Class NT USDH 1.96% Class IT AUD H 0.95%
Class § 0.15% Class ITEUR H 0.95%
Class 51 0.65% Class ITSGD H 0.95%
Class §1 USDH 0.65% Class N2 2.05%
Class 51D 0.65% Class NT' 2.05%
Class SAUSDH 0.15% Class 5 0.15%
Class SHE 0.15% Class S EUR H 0.15%
Class W2 CHF H 0.86% Clazs S GBPH 0.15%
Emerging Markets Debt Class §12 0.70%
Portfolio ... .............. Class A 1.50% Class SIEURH  0.70%
Class A2 1.50% Class 51 GBPH 0.70%
ClssA2CHFH  1.50% Class SA 0.15%
Class A2 EUR H 150%  Mongage Income Portfolio ... Class A 1.50%
Claszs A2PLNH 1.50% Class A2 1.50%
Class A2 SGDH 1.50% Class AZX 1.25%
Class AA 1.50% Class A& 1.50%
Class AMAUDH  1.50% Class AAAUDH  1.50%
Cleszs AACADH 1.50% Class AARMB H 1.50%
Class AAEUR H 1.50% Class AASGDH 1.50%
Claszs AAGBPH 1.50% Class AAZARH 1.50%
Class AANZD H 1.50% Class AR EIR H 1.50%
Class AARMB H 1.50% Class AT 1.50%
Class AASGDH 1.50% Class ATAUDH 1.50%
Class AAZARH 1.50% Class ATGBPH 1.50%
Class AR EUR 1.50% Class AT SGDH 1.50%
Class AT 1.50% Class ATX(qg) 1.25%
Class ATAUD H 1.50% Class AX 1.25%
Class ATCADH 1.50% Class BXX 1.70%
Class ATEUR H 1.50% Class BA 2.50%
Class AT GEPH 1.50% Class BAAUDH  2.50%
Class ATNZD H 1.50% Class BAZARH 2.50%
Class ATRMB H 1.50% Class BX 1.70%
Class AT SGDH 1.50% Class C 1.95%
Clasz B 2 80 Class C2 1.95%
Class B2 2 50% Class C2X 1.70%
Class BA 2.50% Class CX 1.70%
Class BAAUD H 2805 Class I 0.95%
Clmzs BAZARH 2.50% Class 12 0.95%
Class BT 2.50% Class I2ZEUR H 0.95%
Class BTAUD H 2 .80% Class 12X 0.70%
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Nores To FINANCIAL STATEMENTS {continued)

AB FCPI

AB FCPI- Share Class o
Mongage Income Portfolio
(comtimeedd) . ... ... ... ... Class ITEUR H 0.95%
Class IX 0.70%
Class M2 205%
Class NT 2 05%
Class § 0.15%
Clasz 51 0.65%
Class 51 IPY 0.65%
Class 51X 0.55%
Class SA 0.15%

{a) Share class liquidated on Jaly 2, 2019,

(b) Changed during the year from 199% to 1.75%  effective
October 31, 2018,

{2} Changed doring the vear from 2 90% to 2.75%  effective
October 31, 2018.

dy C d during the year from 2 44% to 2 20% , effective
October 31, 2018,

{g) Changed during the year from 1.19% to 0.95% , effective
O tober 31, 2018,

{f) Share class liquidated on October 19, 2018,

{g) Changed during the year from none i 1 20%, effective Jnly 1,
2019,

L]

Changed during the year from none o 1,00%, effective Jly 1,
W tz:urfwmmnymfmmnzm,ﬂmumyh
W Ehgmmmuymfmmmm,mmumﬂ_
® Eﬂrﬁ@mmumfmmnusm.muﬂumn
(1) Changed during the year from none 1 170%, effective July 1,
{m) gﬁ:ﬂzﬂd during the year from 0.15% to 00 10%, effective July 1,
- gﬂrﬁwmmumfmmnusﬁ.muﬁu Ry 1,
©) Eﬂr;@ during the year from D.65% to 0.35%, effective July 1,

{p) Share class liquidated on October 15, 2018,

() Share clas liquidated on October 5, 2018,

The following table shows expenses borne by the Mmagement
Company during the ¥ear ended August 31, 2019 and
mimbusement reocivable at August 31, 201%:

E _——
ABFCPI- I;-.'ne receivable

Dynamic Diversified Portfolio. .. .. F191,336 54091
Global Equity Blend Portfolio . - . . . 5 629 937
Sustainable US Thematic Portfolio . § 101,529 4303
Asia Ex-Japan Bquity Portfolio ... § 29,266 3200
Tapan Strategic Value Portfolio ... ¥ 93862 57747
Emerging Markets Debt Portfolio .. § - 3407
Montgage Income Portfolio ... .. .. 1583 17,711

Expenses bomne by the Mmagement Company ame included in
the Statement of Operations and Changes in Net Assets under
“Expense reimbumsed or waived”. Reimbursement receivable is
included in the Statement of Assets and Liabilities under “Other
mceivables™ or in * Accmed expenses and other liabilities™.

The Fund also pays the Management Company 8 management
company fee.

Specific share classes of each Portfolio pay the Distributor,
a distribution fee, which is 2 compensation for providing
distribution-related services to the Fund with respect to such
shares.

All of the aforementioned fees ame accrued at @n mmal mte on
the avermge daily net assets of each Portfolio and paid monthly.

A list of each Portfolios snmual mte for their applicable fees
can be found in Table 1 (Pages 200 to 210).

Alzo, all types of Class B shares are subject to a contingent
deferred sales charge at mtes of between 0.00% md 4.50%,
all types of Class C shares are subject to a contingent defermed
sales charge at rates between 000% and 1.00%. Class E and
Class I shares are subject to a contingent defermed sales charge
at rates between (0.00% and 3 00%. The actual rate will depend
on the Portfolio and the perind of time the shanes ane held.

The Fund compensates its mgistrar and transfer agent, Allince
Bemstein Investor Services, 2 unitofthe Management Company,
for providing personnel and facilities to perform registrar and
tramsfer agency services for the Fund. Such compensation
amounted to 519,860 466 for the year ended August 31, 2019,

The Fimd compensates the Investment Mmager for certain
services provided to the Fund in connection with the registration
of the Fund for sale in certain jurisdictions outside of
Luxembourg, subject to certain conditions. Such compensation
amounted to $1,241,723 for the year ended August 31, 2019
and is included in “Pmfessional fees” in the Statement of
Opemtions and Changes in Met Assets.

The Fund compensates its legal adviser, Elvinger Hoss Prussen,
société anonyme (of which Mr. Yves Prussen, 2 manager of the
Management Company, is a partner) for legal services rendered
to the Fund . Payments of €49,(84 were made for the year ended
August 31, 2019 and are included in *“Professional fees” in the
Statement of Operations and Changes in Met Assets.

The Investment Manager has not entered into transactions in
relation to a placing mndfor a new issue in which 2 connected
person had a material interest 22 2 member of the underariting
syndicate.

All transactions executed on behalf of the Fund were entered into
in the ordinary course of business andfor normal commercial
terms. The total aggregate valoe of the tansactions of the Fund
effected through the affiliated firms, Sanford C. Bernstein &
Co., LLC and Sanford C. Bernstein Lid. were $159 948 Such
transactions represent less than 0.01% of total tansactions,
There was 522 in commission paid for the year ended August
31, 2019 on securities transactions wtilizing the services of the
affiliated firms, Sanford C. Bemnstein & Co. LLC and Sanfond
C. Bernstein Ltd. Severl of the Fund’s directors are employees
and'or officers of the Investment Manager andfor its affilistes.

Dynamic Diversified Portfolio invests in AB SICAV 1 -
Low Volatility Equity Portfolic which iz munaged by the
Management Company. China Opportumity Portfolio invests in
AB SICAV I — China A Shams Equity Portfolio which is
managed by the Management Company. Global High Yield
Portfolio invests in AB SICAV 1 - ing Market Corporate
Debt Portfolio, AB SICAV I — Eurp High Yield Portfolio, AB
SICAV I — Asia Income Opporunities Portfolio, AB SICAV 1
— Emerging Market Local Cumrency Debt Portfolio, AB SICAV
1 -US High Yield Portfolio and AB SIC AV I — Financial Credit
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AB FCPI

Partfolio, which are managed by the Management Company.
Emerging Markets Debt Portfolio invests in AB SICAV I -
Emerging Market Corporate Debt Portfolio which is managed
by the Management Company.

The Fund may purchase securities from, or sell securities to, an
affiliated fund provided the affiliation is due solely to having
4 commaon investment advizor, common officers, or common
directors . For the year ended, there weme no purchase md sale
transactions with an affiliated fund.

NOTE F: Soft Commission Arrangements and Transaction
Costs

During the year ended August 31, 2019, the Investment
Manager received and entered into soft-dollar commissions!
arrangements with brokers relating to Portfolios of the Fund
that invest in equity securities, inrespect of which certain goods
and services used to suppaort the investment decizion making
process wem received.

The soft commission armngements were entered into on the
basiz that the execution of transactions on behalf of the Fund
will be consistent with best execution standards and brokerage
mates will not be in excess of customary insti tutional full-service
brokerage rates.

The goods and services meeived include specialist industry,
oompany and consumer research, portfolio and market malysis
md computer softwan: wsed for the delivery of such services.
The nature of the goods and services recaved is such that the
benefits provided under the arangement must be those which
aszist in the provision of investment services to the Fund and
may contribute to an improvement in the Fund's performance.

For the avoidance of doubt, such goods and services do not
include tmvel, accommodations, entertainment, general
administrative goods or services, general office equipment
or premises, membership fees, employees” salaries or direct
MONEY payments.

Transaction costs are costs incumred in the acquisition, issue or
disposal of tansferable securities, money market instruments,
derivatives or other eligible assets. They can include bid-ask
spread, fees and commissions paid to agents, advisers, brokers
mnd dealers, transaction related taxes and other market charges.

They do not include debt premivms or discounts, financing
costs or internal administrative or holding costs. Transaction
costs are included within the cost of investments in the Portfolio
of Investments as well as in the “Realized gains md (losses)
on investments” and “Changes in unrealized appreciation and
(depreciation) on investments™ in the Statement of Operations
and Changes in Net Assets. Transaction costs are excluded
from the Totsl Expense Ratio and'or expense reimbursement
calcul ation,

Far the year ended August 31, 2019, the amount of tansaction
costs incumred by cach Portfolio is detailed in the following
table:

AB FCPI- Tranzsction costs
Dynamic Diversified Portfolio. .. ....... ¥ nia
Glohal Equity Blend Portfolio. .. ..., . ¥ Tk
Glohal Value Portfolio ... ... ...._. ¥ 253807
Emerging Markets Growth Portfolio . . . _. § 4192110
Sustainable US Thematic Portfolio .. .. _. ¥ 0367
Asia Ex-Japan Bquity Portfolio .. ....._. b QET A3
Tapan Strategic Value Portfolio .. ... _. ¥ 12493659
China Opportunity Portfolio ........._. ¥ 519005
Short Duration Bond Portfolio. .. ... . ¥ mIn
Global High Yield Portfolio. ........... ¥ 345813
American Income Portfolio . ... ...._. ¥ 63 EN
Eumpean Income Portfolio . ... .. ... € 39316
Emerging Markets Debt Portfolio ... ... ¥ 10251
Mortgage lncome Portfolio . ........... b3 -0
Global Bond IT Portfolio ... ........._. b 217

MNOTE G: Forward Foreign Currency Coniracis

Aforsrard foreign currency contract is Acomm itment topurch ase
or sell a foreign currency at a future date at a negotiated forwand
mte. The gain or loss mrising from the difference between the
original contract and the closing of such contract is included in
“Redlized gains and (losses) on investments, forward foreign
curency contracts, swaps, financial futures contracts, options
md curmency™ in the Statement of Opemtions and Changes in
Met Assets.

Fluctugtions in the value of open forwand foreign curmency
contracts are meflected for financial meporting purposes as
2 component of unmalized appreciation{depreciation) on
forward foreign currency contracts.

One or more of a Portfolio’s share classes offered in a
particular curmrency {each, an “Offered Currency’) may be
hedged to such Offercd Cumency. Any such share class will
constitute 1 “Cumency Hedged Share Class™. Currency Hedged
Share Classes aim to provide investors 2 return more closely
cormelated to the Portfolio’s base curency reurn by reducing
the effect of exchange mte fluctuations between the Portfolio's

base currency and the relevant Offered Currency, taking into
account practical considertions such as transaction costs.

The hedging stmtegy employed is designed to reduce, but may
not eliminate, currency exposune between the Portfolio®s base

cumency and the relevant Offered Currency.

Risks may arise from the potential inability of a counterparty to
meet the terms of 2 contract and from unanticipated movements
in the valueofa foreign currency relative to the hed ged cumency.

Given that there is no segregation of liabilities between the
varous shame classes within a Portfolio, there is a remote risk
that, under certain cirumstances  cumrency hedging transactions
in relation to a Currency Hedged Shame Clazs could result in
li ahilities which might affect the NAV of the other share classes
of the same Portfolio, in which case assos of the other share
classes of the Portfolio may be used to cover the linbilities
incurred by such Cumrency Hedged Share Class,

The securities in the Fund are weed as collateral for forwand
foreign cumency contracts including contracts used for share

class hedging.
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Nores To FINANCIAL STATEMENTS {continued)

AB FCPI

MNOTE H: Repurchase Agreements

Repurchzse agreements are collateralized by obligations of the
United States, its agencies or instrumentalities thereof, The
securities underlying the repurchase agreement will be held by
the Depositary at all times in an amount at least equal to the
mepurchase price, including accorued interest.

At August 31, 2019, there were no epurchase agreements.

There was no interest income arising from  repurchase
agreements during the year ended August 31, 3019,

MOTE I: Reverse Repurchase Apreements

Reverse mpurchase agreements are identical to mepurchase
agreements except that rather than buying securities for cash
subject to their repurchase by the seller, a Fund sells portfolio
assets concurmently with an agreement by the Fund to repurch ase
the same assets at a later date at a fixed price slightly higher than
the sale price. During the reverse repurchase agreement period,
the Fund continues to receive principal and interest payments on
these securities. Generally, the effect of 2 reverse repurchase
agreement is that the Fund can recover all or most of the cash
invested in the portfolio securities involved during the term of
the reverse repurchase agreement, while it will be able to keep
the interest income associated with those portfolio securities.

Such transactions are advantapeous only if the “interest
cost” to the Fund of the meverse mepurchase transaction, ic.,
the difference between the sile and repurchase price for the
securities, is less than the cost of otherwise obtaining the cash
invested in portfolio securities.

At August 31, 2019, there were no reveme repurchase
agreements.

The total interest expense arsing from revese repurchase
agmeements during the year ended August 31, 2019 was $18.769
and is included in the Statement of Operations and Changes in
Met Assets under “Imberest™.

MOTE J: Financial Futures Contracts

The Fund may buy or sell financial futumes contmacts. The Fund
bears the market risk that arises from changes in the value of
these financial instuments. The Fund's activities in financial
futures contracts are conducted through regulated exchanges,
which do not result in counterparty credit risk.

At the time the Fund enters into a financial futures contract
the Fund deposits and maintains with the broker as collateral
mn initial margin as required by the exchange on which the
tranzaction is effected.

Pursuant to the contract, the Fund agrees to receive from or pay
to the broker an amount of cash equal to the daily fuctuation
in the value of the contmact. Such meceipts or payments are
known as the varation margin and are recomded by the Fund
a5 unrealized gains or losses. When the contract is closed, the
Fund mconds a realized gain or (loss) equal to the difference
between the value of the contract at the time it was opened and
the time it was closed.

NOTE K: Swap Transactions

A swap is an agreement that obliges two parties to exchange
o series of cash flows at specified intervals based wpon or
calculated by reference to changes in specified prices or rates
for a specified smount of an underlying asset or otherwise
determined notional amount. Realized gains and (losses) and
changes in unmealized gaing and (losses) on swaps are incloded
in the Statement of Operations and Changes in Net Assets
mspectively under “Realized gains and (losses) on investments,
forward foreign currency contracts, swaps, financial futures
oontracts, options md cumency” and 25 A component of
“Change in unrealized gains and (losses) on swaps™.

Centrally Cleared Credit Default Swaps

The buyer in 2 centrally cleared credit defaunlt swap agreement
is obliged to pay the seller a periodic stream of payments over
the term of the contract in retum for 2 contingent pay ment upon
the occurmence of a credit event with respect to an underying
mference obligation.

Centrally Cleared Interest Rate Swaps

Acentmlly cleared interest rate swap is a bilateral agreement in
which each of the parties agree to exchange a series of fixed or
floating interest rate payments based on a notional amount that
SCTYCS 85 3 computation basis.

Total Return Swaps

A total return swap is a bilateral agreement in which each
of the partics agree to exchange the total perfformance of an
underlying asset for a series of interest payments based on a
notional amount that serves as 2 computation basis.

Credit Default Swaps

The buyer in a credit default swap agreement is obliged to pay
the seller a periodic stream of payments over the tarm of the
contract in retum for a contingent payment upon the occurrence
of a credit event with respect to an underdying reference
obligation.

Imterest Rate Swaps

An interest rate swap is a bilateral agreement in which each
of the parties agree to exchange a series of fixed or floating
interest rate payments based on 2 notional amount that serves
a5 8 computation basis.

Inflastion Swaps

An inflation swap is a bilateral agreement in which each of
the parties agree to exchange fixed rate payments for floating,
inflation index linked pay ments based on a notional amount that

serves 45 4 computation basis.
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AB FCPI

NOTE L: Option Transactions

The Fund may purchase and write (sell} put and call options
on secunties. The risk associated with purchasing an gption
is that the Fumd pays a premium whether or not the option is
exemised. Additionally, the Fund bears the risk of loss of the
premium and 2 change in market valoe should the counterparty
not perform under the contract. Put and call options purchased
are: acopunted for in the same manner as Portfolio securities.
The cost of securties acquined through the exercise of call
options is increased by the premiums paid. The proceeds from
securities sold through the exercse of put options are decreased
by the premiums paid.

When the Fund writes an option, the premium received by the
Fund is recorded as a liability and is subsequently adjusted to
the current market value of the option written.

Premiums received from wrtten options  which  expire
unexercised are recorded by the Fund on the expiration date as
mealized gains from options written. The difference between the
premium received and the amount paid on effecting a closing
purchase transaction, including brokerage commissions, is also
treated as a realized gain, or if the premivm mceived is less
than the amount paid for the closing purchase transaction, as
a realized loss.

If a call option is exercised, the premium received is added
to the pmceeds from the sale of the underlying security or
cumency in determining whether the Fund has realized 2 gain
or loss. f a put option is exemised, the premium received
reduces the cost basis of the security or cumency purchased by
the Fund. In writing an option, the Find bears the market risk
of an unfavomble change in the price of the security orcumency
underlying the written option. Exercise of an option written by
the Fund could result in the Fund selling or buying a security
or cumency at a price different from the current market value.

The Fund may also invest in options on swap agreements, also
called swaptions. A& swaption is an option that gives the buyer
the right, but not the obligation,, to enter into a swap on a future
date in exchange fior paying 2 market-based premium. A receiver
swaption gives the owner the right to mceive the total retum
of a specified asset, reference rate, or index. A payer swaption
gives the owner the right to pay the total return of a specified
asset, reference rate, or index. Swaptions also include options
that allow an existing swapto be terminated or extended by one
of the counterparties.

There were no open option contracts as at August 31,2019,

NOTE M: Collateral

The following table lists the cash collateral held by'owed
to broker for certsin financial derivative instruments as of
Angust 31,201%

Cach Held Cach Orered

ABFCPI- By Broker To Broker
Dynamic Diversified Portfolio

Credit Suisse ... .......... £ 114335 k.1

Morgan Stanley ... ... ... .. £ 3TIESE 67
Global Equity Blend Portfolio

Citbank. ... .............. b - 73871

Standard Chartered Bank .. .. § - et ko
Short Duration Bond Paortfolio

Citbank. . .. .............. ¥ 2851579 1238

Morgan Stanley ... ... ... .. § 3425459 310 588
Global High Yield Portfolio

ANZ b - 1430000

Bank of America. .. ........ b — 360000

BNPParibas .............. b - 1720000

Citbank. . ................ F 13688056 35928 541

TPMorgan Chase ... ... ... .. § 21350 piod -

Morgan Stanley ... ... .. § 302588 284 500931

UBSAG ._............... ¥ — 42055000
American Income Portfolio

Citbank. . .. .............. b — 60309 292

TPMorgan Chase ... ... .. § 2252000 -

Morgan Stanley ... ... ... .. 32071768 -
Eumpean Income Portfolio

Citbank. ... .............. € 4,176 4208

Goldman Sachs .. ... .. € 443153 11110913
Emerging Markets Debt Portfolio

Goldman Sachs .. .. ... .. ¥ oa4T64M 490 000

Cach Held Cach Owed

ABFCPI- By Broker Ta Broker

Morgan Stanley . ........... § 2277168 252000

UBSAG . ............... § 910,000 -
Mortgage Income Portfolio

Citihank. . _............... £ 4450000 -

Credit Suisse .. ......... ... § 1825000 -

TPMorgan Chase ... ... .. ... 4,080,000 -

Morgan Stanley . ... ... .. ... § 11130556 13,792 636
Glohal Bond 1T Portfolio

Citihank. . _............... 0 228244 21 489

Morgan Stanley . ........... 155669 145,148

Cash collateral held by/owed to broker in relation to derivatives
iz mcorded as part of “Cash at depositary and broker™ and
“Due to depositary and broker™ in the Statement of Assets and
In relation to derivatives held by the Portfolios as at August 31,
2019 the following table lists oollateral consisting of securities:

Nlarloet Market
Value of Value of
Collateral Callateral
Defivered Reweived
AB FCPI- to Brodoer from Broker
Short Duration Bond Portfolio.
Bk of America
U5, Treasury Bond,
B13%, 051521 ... ... ¥ 323713 -
Glohal High Yield Portfolio. . .
Barclays
U5, Treasury Bond,
6.13%, 11/15/27 ... ... b 17,768 -
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Nores To FINANCIAL STATEMENTS {continued) AB FCPI
Blarket Markes Blarlcet Market
Value of Value of Value of Vahue of
Collateral Caollateral Collateral Callateral
Dhelli veresd Receved el veresd B o vesd
ABFCPI- e Broloer froma Broker ABFCPI- o Braloer from Broker
Citibank American Income Portfolio . . .
US. Treasury Bond, Barclays
6.13%, 11/15/27 ... $ 9759486 - USS. Treasury Bond,
Credit Suisse 6509, 11/15/26 ... ... £ 3631810 -
US. Treasury Bond, Citibank
6.13%, 11115027 ... $ 55616577 - US. Treasury Bond,
Deutsche Bank 6.50%, 11/15/26 ... ... $ 32618462 -
U5, Treasury Bond, U5, Treasury Bond,
E00%, 0215026 . $ 2673241 - BO0%, 1141521 ... $ 150,004,875 -
Goldman Sachs Credit Suizsse
US. Treasury Bond, U5, Treasury Bond,
6.13%, 11/15/27 ... $ 9621972 - 6.13%, 11715727 . ... $ 19988884 -
HSBC Dieutsche Bank
US. Treasury Bond, .S, Treasury Bill,
600% 0215026 .. $ 2053279 - 6.13%, 11715027 ... $ 2136874 -
Morgan Stanley Goldman Sachs
U5, Treasury Bond, U5, Treasury Bill,
6.13%, 111527 .. $ 9918794 - 613%, 1115027 ... $ 57005439 -
US. Treasury Bond, Morgan 5 tanley
750%, 11/15/4 .. $ 273820302 - U.S. Treasury Bill,
US. Treasury Bond, 750%, 11/15/24 . ... _. $ 13132943 -
100%, 0515145 ... $ — 12861973  Global Bond I Portfolio . .. ..
Standard Chartered Bank Bk of America
US. Treasury Bond, U5, Treasury Bond,
6.13%, 11/15/27 ... $ 8515444 - £.13%, 051521 ... ... $ 8771 -

NOTE N: Loans of Portfolio Securities

A Portfolio may make secured loans of its securities. The risks
in lending securities, as with other extensions of credit, consist
of possible loss of rghts in the collateral should the bormwer
fail financially. In addition, a Portfolio will be exposed to the
risk that the sale of any collaters! realized upon the borrower's
default will not yield proceeds sufficient to replace the loaned
In determining whether to lend securities to a particulsr
boarmower, the Investment Manager will consider all relevant
facts and dcumstances, including the creditworthiness of the
bormower.

While securities are on loan, the bomower may pay the Portfolio
concemed any income from the securities. The Portfolio may

For making secured loans of its securities, a Portfolio receives
gross fee income, of which 20%: is paid to the securities lending
For the vear ended August 31,2019, the Portfolios ecamed a net
fee income, which is presented in Statement of Operations and
Changes in Net Assets under “Securities lending income, net”.

For the vear ended August 31, 2019, Brown Brothers Hamriman
(ncting as securities lending agent) earned a fee of $116,117
for providing securities lending services. This is included in
the Statement of Operations and Changes in Met Assets under
“Securities lending income, net”. The value of loaned securities
and related collatersl outstanding as of August 31, 2019, are a8
below. The collateral relates to securitics held on the Portfolios.

inwest y cash collateral in money market instruments, thereby - Marked ¥
carning additional income, or receive an agreed wpon amount ABFCPL Value Value
of income from a borower who has delivered equivalent  Global Equity Blend Portfolio . .

col lateral. Credit Suisse $ 1110288 1165865
The Portfolio may have the right to regain record ownershipof ~ Global Value Portfolio ...

loaned securities or equivalent securities in order to exercise Credit Suizsse F 6752387 TOO03E2

ownership nights such as voting rights, subscription rights
and rights to dividends, interest or distributions. The Portfolio
may pay reasonable finders®, administmtive and gther fees in
connection with a loan.
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AB FCP1I
Collateral Caollateral
AB FCPI- Vahue Marked Value ABFCPI- Vahe Market Valus
Emerging Markets Gmowth Tapan Strategic Value
Portfolio . ... ... .. .. Portfolio ... ... ... ......
Mermill Lynch $ 19695105 2579863 Citigroup Global Markets
Morgan Stanley F 666180 69980 Lirmi ted ¥ 352461265 370,084 374
TPMorgan $ 2507242 232500 Morgan Stanley ¥ 3575368 369B6H3%
UBS AG $ 1713547 1853748 China Opportunity Portfolio _ . .
Citigroup Global Markets Meirill Lynch b3 716,880 7527
Limited b G688 567 TE2 596
Asia Ex-Japan BEquity
Portfolio . ... ... .......
UBS AG b 139 555 150233
MOTE O: Unfunded Loan Commitments Unfunded
The Fund may enter into certain credit agreements, all or Loan
a portion of which may be unfunded. These unfunded loan ABFCPI— Borrewer Commitments Funded
oommitments are contractual obligations for future funding, for Allied Universal Holdeo
which the Fund may meceive 8 commitment fee based on the American Income  LIC (fla US AGM
amount of commitment, Portfolio....... - Holdeo, LLC), LIBOR +
3.290%, 71026 $327764 -

Az of August 31, 2019, the following Portfolios had the
following unfunded loan commitments, transacted through
Credit Suisse, which could be extended at the option of the
bommower pursuant to the respective loan agreements.

Unfunaded
Loan
AR FCPI- Borrower Commitmaents  Funded
Allled Universal Holdoo
Global High Yield LLC {fka USAGM
Poatfolio ... - Holdeo, LLC), LIBOR +
32504, T 1N $493 858 -

Faor the year ended August 31, 3019, Global High Yield Portfolio
and American Income Portfolio received an upfront payment
for the tading disoount in sssuming the Allied Universal
Holdeo LLC loans of $4,939 and $3 278, respectively.

Far the year ended August 31, 3019, Global High Yield Portfolio
and Amencan Income Porfolio eamed commitment fee
income of $40 569 and $26 925, respectively. These smounts
are included in “Interest” in the Statement of Operations and
Changes in Net Assets.

NOTE P: Bank Facility

The Fund has access to an overdraft facility (the “Facility™},
established with the Depositary, intended to provide for short-
torm/temporary financing if necessary, subject to certain
mstrictions, in connection with sbnomal edemption activity.

Each Portfolio of the Fund is limited to borrowing 109 of its
respective net assets. Bormwings pursuant to the Facility are
subject to interest at a mubeally agreed upon rate and security
by the underlying assets of each Portfolio.

NOTE ): Co-Management of Assets

For the purpose d‘eﬁ‘mmemamgmnm where the investment
policies of a Portfolio s0 permit, the Management Compamy
may choose to co-manage assets of certain Portfolios within or
outside the Fund. In such cases, assets of different Portfolios will
be mmaged incommon. The assets which are oo-managed shall
be referred to as a “pool”. These pooling arrangements are an
administrative device designed to reduce operational and other
expenses and do not change the legal rights and obligations of
Sharcholders. The pools do not constitute separate entities and
are not directly accessible to investors . Each of the co-managed
Portfiolios shall emain entitled to its specific assets.

Where assets of severul Portfolios are pooled forthe purposes of
oollective management, 8 econd is maintained of the proportion

ufﬁcﬁm?uqﬂwhrhmamhmhlcmu.chrﬁpmuvc
pmumpaung Portfolio, with 2 mefeence to the Portfolio’s

original participation in this Pool and will change in the event
of additional allocation or withdrawals. The entitlements of
each participating Portfolio to the co-munaged assets apply to
each and every line of investments of such pool.

Additional investments made on behalf of the co-managed
Portfolics shall be allotted to such Portfolics in accomdance
with their respective entitlement, whemeas assets sold shall be
levied similarly on the assets attributable to each participating
Portfolio.

Az of Auvgust 31, 2019, the Fund co-manages the assets of
certain Portfolios within the Fund wtilizing the following Pools:

ACM Global Investments-Global BondPool o Short Duration Bond Portfolio
Global Bond I Portfolio

ACM Global Investments-Global Growth Pool . Global Bquity Blend Portfolio

ACM Global Investments-Global Value Pool Global Equity Blend Portfolio

Global Value Portfolio
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Tapre 1
FEE SCHEDULE ABFCPI
M amagement Mamagement Distrilbution Tatal
Fee Company Fee Fee Expenze Ratio*

Dy namic Diversified Portfolio

Class
. 1.70% 0.10% MiA 1.95%
ABURH . i 1.70% 0.10% MiA 1.95%
AN i 1.40% 0.10% MiA 1.90%
B o 1.70% 0.10% 1.00% 2.95%
B 1.40% 0.10% 1.00% 2 .90%
i 1.90% 0.10% MiA 2250
CEURH ... e 1.90% 0.10% MiA 2.25%
L 1.70% 0.10% MiA 2. M5%
A 0.90% 0.10% MiA 1.25%
) 0.90% 0.10% MiA 1.25%
D 0.70% 0.10% MiA 1.20%
SIEURH . ... 0.70% 0111} MiA 0.80%

Global Equity Blend Portfolio

Class
A 1.60% 0.10% MiA 204%
ABURH e 1.60% 0.10% MiA 205%
B o 1.60% 0.10% 1.00% 1.05%
e 205% 0.10% MiA 2.50%
A 0.80% 0.10% MiA 125G
B MiA DD1R{11) MiA 0.10%
2 0.70% 001911} MiA 0.80%

Global Value Portfolio

Class
A 1.50% 0.10% MiA 1.85%
ASGDH i 1.50% 0.10% MiA 1.85%
A 1.50% 0.10% MiA 1.85%
AD AUDH i 1.50% 0.10% MiA 1.85%
ADCADH . i 1.50% 0.10% MiA 1.85%
ADEURH . e 1.50% 0.10% MiA 1.85%
ADGBPH. ... 1.50% 0.10% MiA 1.86%
ADSGDH i 1.50% 0.10% MiA 1.84%
ADZARH ... 1.50% 0.10% MiA 1.85%
B o 1.50% 0.10% 1.00% 2 B6%
B 1.50% 0.10% 1.00% 2 865
BDAUDH .. i 1.50% 0.10% 1.00% 2 86%
BD EURH. . i 1.50% 0.10% 1.00% 2855
BD ZARH. . . 1.50% 0.10% 1.00% 2 865
e e 1.95% 0.10% MiA 230%
A 0.70% 0.10% MiA 1.05%
A MiA DD1%{11) MiA 0.10%
SGBPH .. e MiA D01%{11) MiA 0.10%
2 0.70% DD1R{11) MiA 081%
SIAGBIR) . .. i 0.70% 0111} MiA 0.82%
3 1 MiA DOIR{11) MiA 0.11%

Emerging Markets Growth Portfolio

Clazs
- 1.70% 0.10% MiA 2.01%
AAUDH i 1.70% 0.10% MiA 2.01%
APINH . 1.70% 0.10% MiA 2.00%
ASGDH i 1.70% 0.10% MiA 2.01%
A 1.70% 0.10% MiA 201%
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AB FCPI
M amagement Mamagement Distrilbution Tatal
Fee Company Fee Fee Expenze Ratio*

Emerging Markets Growth Portfolio (con inwed)

Class
- 1.70% 0.10% 1.00% 3%
Rt 215% 0.10% Mia 2 A6%
CAUDH . il 215% 0.10% MNiA 2 45%
B il 1.70% 0.10% 1.00% Im%
A 0.90% 0.10% Mia 1.21%
TAUDH il 0.90% 0.10% MNiA 1.21%
TCHFH . .. 0.90% 0.10% MNiA 1.22%
N o il 215% 0.10% Y 247T%
B . NiA 0019%(11) NiA 0.09%
8 0.90% 001%(11) MiA 0.9%

Sustainable US Thematic Portfolio

Clazz
B e 1.50% 005%(12) MiA 1.75%
AAUDH . il 1.50% 005%(12) MNiA 1.75%
ACADH . i 1.50% 005%(12) NiA 1.75%
AEBURH ... e 1.50% 005%(12) MiA 1.75%
AGBPH .l 1.50% 005%(12) MNiA 1.75%
ASGDH . il 1.50% 005%(12) NiA 1.75%
3 1.50% 0 05%(12) Mia 1.75%
B ol 1.50% 005%(12) 1.00% 2.75%
BCADH . . il 1.50% 005%(12) 1.00% 2.75%
O 1.95% 005%(12) NiA 2.30%
CEURH - e 1.95% 0 055%(12) NiA 2 W%
D 0.70% 005%(12) MiA 0.95%
TEURH. . il 0.70% 0 05%(12) MNiA 0.95%
N il 0.70% 005%(12) Mia 0.95%
B MIA 001%(11) MIA 0.11%
1 0.65% 001911} MiA 0.76%
SIIPYH . il 0.65% 001%(11) Mia 0.76%

Asiia Ex-Japan Equity Portfolio

Class
R 1.70% 005% Mia 2.05%
AAUDH . il 1.70% 005% Mia 2.05%
ASGDH . il 1.70% 005% MNiA 2.05%
o 1L.70% 005% MiA 2.05%
ADAUDH il 1.70% 005% MNiA 2.05%
ADCADH il 1.70% 005% MNiA 2.05%
ADEURH ..o e 1.70% 005% MiA 205%
ADGBPH. ...l 1.70% 005% MNiA 2.05%
ADNEZDH il 1.70% 005% Mia 2.05%
ADBRMBH ... 1.70% 005% MiA 205%
ADSGDH | il 1.70% 005% MNiA 2.05%
ADEZARH . il 1.70% 005% Mia 2.05%
AY IBY il 1.70% 005% Mia 24 %
B ol 1.70% 005% 1.00% 3.05%
BAUDH(B) ... il 1L.70% 005% 1.00% ENITE:
1 1.70% 005% 1.00% I05%
BDAUDH il 1.70% 005% 1.00% 3.05%
BDCADH ..ol 1L.70% 005% 1.00% 3.05%
BDGBPH. ...l 1.70% 005% 1.00% 2 9E8%
BDMEDH il 1.70% 005% 1.00% 3.05%
BDEZARH. ... 1.70% 005% 1.00% 3I05%
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Tasie 1
FEE SCHEDULE (continued) ABFCPI
Manag Manag Distrilmiion Total
Fee Company Fee Fee Expense Ratio®

Asiia Ex-Japan Equity Portfolio (continued)

Class
BYIPY o 1.45% 005% 0.72% 2.50%
C 2.15% 005% NIA 2 50%
CAUDH .o 2.15% 0.05% NIA 2.50%
ED oo 1.70% 0.05% 1.00% 1.05%
D 0.90% 0.05% NIA 1.25%
TAUDH © oo 0.90% 0.05% NIA 1.25%
TGBP . 0.90% 0.05% NIA 1.23%
I o 0.90% 0.05% NIA 1.25%
DAUDH . 0.90% 0.05% NIA 1.25%
S NIA 001%(11) NIA 0.12%
L DU 0.90% 001%(11) NIA 1.02%
8D NIA 001%(11) NIA 0.12%

Japan Strategic Value Portfolio

Class
B 1.20% 005% NIA 1.35%
A 1.50% 005% NIA 2.07%
AAUDH .. 1.50% 0.05% NIA 2.06%
ACZKH . 1.50% 005% NIA 2.08%
ABURH 1.50% 005% NIA 2.07%
ANZDH o 1.50% 0.05% NIA 2.08%
ASGDH .o 1.50% 0.05% NIA 2.06%
AUSDH oo 1.50% 0.05% NIA 2.07%
AD 1.50% 0.05% NIA 2.07%
ADAUDH . 1.50% 005% NIA 2.07%
ADNZDH . 1.50% 0.05% NIA 2.07%
ADUSDH .. 1.50% 005% NIA 2.07%
ADZARH . 1.50% 005% NIA 2 08%
B o 1.50% 0.05% 1.00% 1.07%
BD 1.50% 005% 1.00% 1.06%
BDAUDH .. 1.50% 005% 1.00% 1.06%
BDUSDH. ..o 1.50% 0.05% 1.00% 3.06%
BDZARH. .o 1.50% 0.05% 1.00% 3.06%
C o 1.95% 0.05% NIA 2.50%
CEURH ..o 1.95% 0.05% NIA 1525
DR 0.70% 005% NIA 1.28%
TEURH. .o 0.70% 0.05% NIA 1.26%
TUSDH. .o 0.70% 005% NIA 1.7%
SEURH ..o NIA 001%(11) NIA 0.10%
) DU 0.65% 001%(11) NIA 0.77%
STUSDH ..o 0.65% 001%(11) NIA 0.77%
8D NIA 001%(11) NIA 0.12%

China Opportun ity Portfolio

Class
A 200%(1) 005% NIA 2 48%
APINH 2.00%(1) 0.05% NIA 2.48%
AD 2.00%(1) 0.05% NIA 2 48%
ADAUDH . 2.00%(1) 0.05% NIA 2 48%
ADCADH .. 2.00%(1) 0.05% NIA 2.47%
ADEURH .o 2 00%(1) 005% NIA 2 49%
ADGBPH. .. 2.00%(1) 0.05% NIA 2 48%
ADNZDH . 2.00%(1) 0.05% NIA 2 48%
ADRMBH . 2 00%(1) 005% NIA 2 49%
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AB FCPI
MManag Manag Distrilmiion Tatal
Fee Company Fee Fee Expense Ratio®

China Opportunity Portfolio (contimued)

Class
ADSGDH il 2.009%41) 005% MNiA 2%
ADZARH e 200541} 0 05% MNiA 2 4E8%
B 2.00%%41) 005% 1.00% I %
B o e 2.009%41) 005% 1.00% M
BDAUDH .. il 200541 005% 1.00% 34T%
BDEURH. ... il 2.00%%41) 005% 1.00% I4T%
B NED H s 2.009%41) 005% 1.00% M
BDZARH. 200541 005% 1.00% 34T%
s 245%42) 005% NiA 293%
T 12053 0 05% MiA 1.69%
s MNiA 001%(11) MNiA 0.14%
3 0.90% 001%(11) MNiA 1.04%

Short Duration Bond Portfolio

Class
A 0.85%(g) 010% MNiA 1.20%
7 0.85%{g) 0.10% MNiA 1.50%
ATEURH . ..ol 0.85%(g) 010% MNiA 1.20%
ATBGDH . il 0.85%(g) 010% MNiA 1.20%
A e 0.85%{g) 0.10% MNiA 1.50%
AMAUDH il 0.85%(g) 010% NiA 1.20%
AACADH s 0.85%4(g) 010% MNiA 1.20%
AMGBPH . il 0.85%{g) 010% MNiA 1.20%
AANEDH e 0.85%(g) 010% NiA 1.20%
AASGDH. 0.85%{g) 0.10% MiA 1.50%
AT . 0. 65%4h) 0.10% NiA 1.00%
AR EURH. . il 0.85%(g) 010% MNiA 1.20%
Al s 0.85%{g) 0.10% MNiA 1.50%
ATAUDH . il 0.85%(g) 010% MNiA 1.20%
ATCADH . il 0.85%(g) 010% MNiA 1.20%
ATEURH . .. il 0.85%{g) 0.10% MNiA 1.50%
ATGBPH ... il 0.85%(g) 010% NiA 1.20%
I A N 0.85%4(g) 010% MNiA 1.20%
ATSGDH . il 0.85%{g) 010% MNiA 1.20%
A . 0.65%4) 0.10% NiA 1.00%
B o 0.85%{g) 0.10% 1.00% 2. 0%
B s 0.85%(g) 010% 1.00% 2.0%
B 0.85%(g) 010% 1.00% 2.M0%
BAAUDH 0.85%{g) 0.10% 1.00% 2. 0%
BT s 0.85%(g) 010% 1.00% 2%
BTAUDH. .. il 0.85%(g) 010% 1.00% 2.M0%
BTCADH. . il 0.85%{g) 0.10% 1.00% 2. 0%
BTEURHIC). ... 1.10% 010% 1.00% 2 49%
BT GBPH . . s 0.85%4(g) 010% 1.00% 2%
BTNZDH( .. i 1.10% 010% 1.00% 2 6%
B 0.65%4) 0.10% NiA 1.00%
s 1.25%4)) 0.10% MiA 1.680%
e 1.25%4j) 0.10% MiA 1.60%
C2EURH . . e 1.25%j) 0.10% MiA 1.60%
T 0325%(k) 0.10% MiA 0575%
B e 0325%(k) 010% MNiA 0575%
BAUDH .. il 0325%(k) 010% MNiA 0575%
BEURH. ... il 0325%(k) 0.10% MNiA 0575%
Il s 0325%(k) 010% NiA 0575%
AU H . s 0325%(k) 010% MNiA 0575%
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Tasie 1
FEE SCHEDULE (continued) ABFCPI
M amagement Mamagement Distrilbution Tatal
Fee Company Fee Fee Expense Ratio*

Short Duration Bond Portfolio (continued)

Class
N 1.355%1) 0.10% NIA 1.69%
NT 1.3551) 0.10% NIA 1.47%
SEURH - ..o NIA 001%(11) NIA 0.07%
SSGDH ..o NIA 001%(11) NIA 0.05%
B2 0.25%4m) 001%(11) NIA 0.35%
SIEURH ..o 0.25%%m) 001%(11) NIA 0.35%
B NIA 001%(11) NIA 0.07%

Global High Yield Portfolio**

Class
A 1.56544) 0.10% NIA 1.78%
A 1.56544) 0.10% NIA 1.78%
AZCHFH ..o 1.56544) 0.10% NIA 1.78%
AZEURH . oo 1.56544) 0.10% NIA 1.78%
AZPINH oo 1.56544) 0.10% NIA 1.75%
AZSGDH . .o 1.565%44) 0.10% NIA 1.78%
AA 1.565%44) 0.10% NIA 1.78%
AMAUDH - 1.56544) 0.10% NIA 1.78%
AACADH ... 1.565%44) 0.10% NIA 1.78%
AMEURH. .. 1.565%44) 0.10% NIA 1.78%
AAGBPH . ... 1.56544) 0.10% NIA 1.78%
AANZDH . 1.565%44) 0.10% NIA 1.78%
AARMBH .. 1.56544) 0.10% NIA 1.78%
AASGDH. ..o 1.56%44) 0.10% NIA 1.78%
AAZARH. ..o 1.56544) 0.10% NIA 1.78%
AK 1.56544) 0.10% NIA 1.78%
AKEURH ..o 1.565%44) 0.10% NIA 1.78%
AREURH. ..o 1.565%44) 0.10% NIA 1.78%
AT . 1.56544) 0.10% NIA 1.78%
ATAUDH . . 1.565%44) 0.10% NIA 1.78%
ATCADH . . 1.565%44) 0.10% NIA 1.78%
ATEURH ..o 1.56544) 0.10% NIA 1.78%
ATGBPH ... 1.565%44) 0.10% NIA 1.78%
AUNZDH . o 1.56544) 0.10% NIA 1.78%
ATRMBH. . 1.56544) 0.10% NIA 1.78%
ATSGDH . oo 1.56544) 0.10% NIA 1.78%
B o 1.56544) 0.10% 1.00% 2.78%
B2 1.565%44) 0.10% 1.00% 2.78%
BREURH ..o 1.565%44) 0.10% 1.00% 2 77%
BA o 1.565%44) 0.10% 1.00% 2.77%
BAAUDH .. 1.565%44) 0.10% 1.00% 2.77%
BAZARH . . 1.565%44) 0.10% 1.00% 2 77%
BT oo 1.56544) 0.10% 1.00% 2.78%
BTAUDH. .. 1.565%44) 0.10% 1.00% 2.78%
BUTCADH. .. 1.56544) 0.10% 1.00% 2.78%
BTEURH . .o 1.56544) 0.10% 1.00% 2.78%
BTGBPH . .o 1.56544) 0.10% 1.00% 2.78%
BUNZDH . .o 1.56544) 0.10% 1.00% 2.78%
G oo 2.01%(5) 0.10% NIA 2.279%
O 2 015%4(5) 0.10% NIA 3 23,
CIEURH . .o 2.015%4(5) 0.10% NIA 2.79%
K oo 2.01%(5) 0.10% NIA 2.79%
CKEURH. ..o 2 015%4(5) 0.10% NIA 3 7%
(o1 AU 2.01%(5) 0.10% NIA 2.79%
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AB FCPI
M amagement Mamagement Distrilbution Tatal
Fee Company Fee Fee Expense Ratio*

Global High Yield Porifolio®* {continwed)

Class
B s 1.565%044 ) 010% 0.50% 2 H%
BAAUDH. 1.5654) 0.10% 0.50% 2%
BAZARH . e 1.5654) 010% 0.50% 232%
| D 1.01546) 0.10% MNIA 1.23%
B 1.01546) 0.10% NiA 1.23%
BAUDH oo 1.01546) 0.10% NiA 1735
BCHFH . . . s 1.015%46) 010% MNiA 1.25%
BEURH. 101546 0.10% MNiA 1.23%
B SGDH. 1.01546) 010% NiA 1.13%
B 1.015%46) 010% MNiA 1.M4%
IOD 1.015:46) 0.10% NiA 1.4
| 1.01546) 0.10% NiA 1.23%
T AUDH . 1LO1548) 0.10% MiA 1.13%
T CADH 1LO1546) 010% MNiA 1.13%
ITEURH. . s 1L.01546) 010% MNiA 1.13%
ITGBPH. . e 101546 0.10% MNiA 1.23%
0 1.01546) 010% NiA 1.13%
ITRMBH . 1L.01546) 010% MNiA 1.13%
| DR 1.56%4) 0.10% 1.00% 2.78%
I 2 11947) 0.10% NiA 2 346
3 2 11947} 0.10% MIA 2346
SEURH .. MNiA D01%(11) MNiA 0.4 %
3 0.90% 001%(11) NiA 0.93%
I e 0.90% D01%(11) MiA 0.93%
A . NiA 001%(11) NiA 0.03%
SHE . MNiA 001%(11) MNiA 0.03%
SR 0.65% DO1%(11) MNiA 0.68%
SMAUDHE) - oot NIA 001%(11) NiA 0.03%
B0 . 0.60% 0015%(11) MNiA 0635
B s 0.75%(13) 0.10% MNiA 0.97%
WICHFH. e 0.75%413) 010% NiA 0.97%
L 0.75%(13) 010% MNiA 0.97%
WTALDH 0.75%413) 010% MNiA 0.97%
WTEURH . 0.75%413) 010% NiA 0.97%

American Income Portfolio

Class
B s 1.10% 010% NiA 1.32%
7 1.10% 0.10% MiA 1.32%
AXCHFH . 1.10% 010% NiA 1.32%
A2DUR PH . 1.10% 010% NiA 1.32%
AXEURH . 1.10% 0.10% MiA 1.32%
A PINH 1.10% 010% MNiA 1.35%
A2 SGDH . 1.10% 010% MNiA 1.32%
A e 1.10% 0.10% MNiA 1.33%
AAAUDH e 1.10% 010% NiA 1.32%
AACADH s 1.10% 010% MNiA 1.32%
AADURPH ..l 1.10% 010% MNiA 1.31%
AAEURH. e 1.10% 010% NiA 1.33%
AAGBPH . e 1.10% 0.10% MiA 1.32%
AANZDH 1.10% 010% MNiA 1.32%
AABRMBH (. e 1.10% 010% NiA 1.34%
AASGDH. 1.10% 0.10% MiA 1.4%
AATARH. e 1.10% 010% MNiA 1.32%
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Tasie 1
FEE SCHEDULE (continued) ABFCPI
M amagement Mamagement Distrilbution Tatal
Fee Company Fee Fee Expenze Ratio*

American Income Portfolio (confinued)

Class
AR e 1.10% 0.10% NiA 1.32%
AK EURH . e 1.10% 0.10% MiA 1.32%
AR EUR . e 1.10% 0.10% MiA 1.32%
AR EURH. .. e 1.10% 0.10% NiA 1.32%
7 1.10% 0.10% MiA 1.32%
AT AUDH . e 1.10% 0.10% MiA 1.32%
ATCADH . e 1.10% 0.10% NiA 1.32%
ATDUR PH . . e 1.10% 0.10% MiA 1.32%
ATEUR H . e 1.10% 0.10% MNiA 1.32%
ATGBPH ... e 1.10% 0.10% MNiA 1.32%
ATNZD H . e 1.10% 0.10% MNiA 1.32%
ATRMBH. ... 1.10% 0.10% NiA 1.32%
AT SGDH . e 1.10% 0.10% MiA 1.32%
B o 1.10% 0.10% 0.70% 2.02%
Bl e 1.10% 0.10% 0.70% 202%
B e 1.10% 0.10% 0.70% 2%
BAAUDH e 1.10% 0.10% 0.70% 2.02%
BAZARH . .. 1.10% 0.10% 0.70% 2.02%
BT e 1.10% 0.10% 0.70% 202%
BTAUDH. e 1.10% 0.10% 0.70% 20%
B N 1 1.10% 0.10% 0.70% 22%
BT EURH . e 1.10% 0.10% 0.70% 2.02%
BTGBPH . e 1.10% 0.10% 0.70% 202%
BTNZDH . e 1.10% 0.10% 0.70% 2%
B 1.55% 0.10% MiA 1.77%
0o 1.55% 0.10% MiA 1.77%
C2DUR PH . . e 1.55% 0.10% MiA 1.76%
CrEURH . .. 1.55% 0.10% MiA 1.76%
5 1.55% 0.10% MiA 1.77%
B e 1.10% 0.10% 0.50% 1.85%
EA AUDH. e 1.10% 0.10% 0.50% 1.86%
EA AR H . . e 1.10% 0.10% 0.50% 1.89%
A 0.55% 0.10% MNiA 0.77%
B e 0.55% 0.10% NiA 0.77%
AU H e 0.55% 0.10% MNiA 0.72%
PCHFH . e 0.55% 0.10% MNiA 0.76%
P DUR PH . e 0.55% 0.10% NiA 0.76%
B EURH . . e 0.55% 0.10% MiA 0.77%
P SGDH . e 0.55% 0.10% MiA 0.77%
LA e e 0.55% 0.10% MNiA 0.77%
LA AU H e 0.55% 0.10% MNiA 0£1%
5 0.55% 0.10% MNiA 0.77%
1 0.55% 0.10% MNiA 0.77%
T CADH e 0.55% 0.10% MNiA 0.77%
ITEURH. . e 0.55% 0.10% MNiA 0.77%
ITGBPH. . e e 0.55% 0.10% MNiA 0.77%
" 0.55% 0.10% MNiA 0.77%
T IPY H e 0.55% 0.10% NiA 0.77%
0 A e 0.55% 0.10% MiA 0.77%
ITRMBH . e 0.55% 0.10% MiA 0.80%
T SGD H. .. 0.55% 0.10% NiA 0.77%
T s 1.10% 0.10% 0.70% 202%
2 1.65% 0.10% MNiA 1587%
o 1.65% 0.10% MNiA 1.87%
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AB FCPI
Ml amag, Mamag s i b diom Total
Fex Company Fee Fex Expense Ratio®

American Income Portfolio (continued)

Claz=
Y MiA 001%{11) MiA 0.03%
2 0.50% 001911} MiA 0.53%
3 15 0.50% 001911} MiA 0.53%
B e MiA 001911} MiA 0.03%
SHE e MiA D01%{11) MiA 0.03%
B e 039%{14) 0.10% MiA 0.64%
B e 0.305%14) 0.10% MiA 0.64%
W2 CHFH. .. e 0395%{14) 0.10% MiA 0.63%
W2EURH ... 039%{14) 0.10% MiA 0.62%
L 0.305%14) 0.10% MiA 0.66%
WTAUDH .. e 0395%{14) 0.10% MiA 0.66%
WTEURH ... 039%{14) 0.10% MiA 0.82%
WTGBPH .. .. 0.395%14) 0.10% MiA 0.61%
W SGDH .. e 039%{14) 0.10% MiA 0.71%

European Income Portfolio

Class
A 1.10% 0.10% MiA 1.34%
A e 1.10% 0.10% MiA 1.3:4%
A2CHFH . e 1.10% 0.10% MiA 1.34%
A2 PINH . i 1.10% 0.10% MiA 133%
A G H . e 1.10% 0.10% MiA 132%
A2 USDH . e 1.10% 0.10% MiA 1.34%
Y 1.10% 0.10% MiA 1.3:4%
AMAUDH e 1.10% 0.10% MiA 1.34%
AAHKDH .. e 1.10% 0.10% MiA 134%
AABRMBH ... 1.10% 0.10% MiA 1.3:4%
AMSGDH. .. 1.10% 0.10% MiA 1345
AAUBDH. e 1.10% 0.10% MiA 1.34%
Y 1.10% 0.10% MiA 133%
AR e 1.10% 0.10% MiA 1.34%
Al e 1.10% 0.10% MiA 1.34%
AT AU H . e 1.10% 0.10% MiA 1.3:4%
AT SGDH . e 1.10% 0.10% MiA 1.34%
ATUSD H . . e 1.10% 0.10% MiA 1.3:4%
B o 1.10% 0.10% 0.70% 203%
Bl e 1.10% 0.10% 0.70% 2.03%
B e 1.10% 0.10% 0.70% 2.04%
BAAUDH . e 1.10% 0.10% 0.70% 2.03%
BAUSDH. . e 1.10% 0.10% 0.70% 2.03%
BT e 110% 010% 0.70% 203%
BTAUDH. . e 1.10% 0.10% 0.70% 2.03%
BTUSDH. . e 1.10% 0.10% 0.70% 2.03%
e e e 1.55% 0.10% MiA 1.78%
5 1.556 0.10% MiA 1.79%
C2USDH . e 1.55% 0.10% NiA 1.80%
e 1.55% 0.10% MiA 1.78%
CTUSD H . e 1.55% 0.10% MiA 1.80%
Y 0.55% 0.10% MiA 0.79%
B e 0.55% 0.10% MiA 0. 79%
P AUDH . e 0.55% 0.10% MiA 0.78%
BCHFH ... e 0.55% 0.10% MiA 0.82%
L 0.55% 0.10% MiA 0. 79%
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TasLe 1
FEE SCHEDULE (continued) ABFCPI
Manag Manag Distrilmiion Total
Fee Company Fee Fee Expense Ratio®

Euwropean Income Portfolio (con timed)

Class
T . 0.55% 0.10% NA 0.79%
WWHEDH 0.55% 0.10% NIA 0.79%
ASGDH . 0.55% 0.10% NiA 0.78%
TAUSDH - 0.55% 0.10% NiA 0.82%
| T 0.55% 0.10% N/A 0.£2%
ICSGDH. . 0.55% 0.10% NiA 0.78%
TPUSDH. oo 0.55% 0.10% NiA 0.79%
NTUSDH 1.65% 0.10% N/A 1.88%
S NiA 001%(11) NiA 0.06%
L P 0.50% 001%(11) N/A 0.56%
STUSDH . 0.50% 001%(11) NiA 0.56%
SID . 0.50% 001%(11) NiA 0.56%
SAUSDH . N/A 001%(11) NIA 0.06%
SHE . NiA 001%(11) NiA 0.06%
WICHFH. oL 0.39%14) 0.10% NiA 0.63%

Emerging Markets Debt Portfolio

Class
A 1.10% 005% NA 1.34%
A . 1.10% 005% NIA 1.34%
AYCHEH . 1.10% 005% NiA 132%
ATEURH . oo 1.10% 005% NiA 1.34%
AYPINH . 1.10% 005% N/A 1.34%
A2SODH .. 1.10% 005% NiA 1.34%
AR . 1.10% 0.05% N/A 1.34%
AAAUDH . 1.10% 005% NiA 1.34%
AACADH .. 1.10% 005% NiA 1.34%
ANBURH. .. 1.10% 005% NIA 1.34%
AAGBPH .. 1.10% 005% NiA 135%
AANZDH . 1.10% 005% NiA 135%
AARMBH . 1.10% 005% NIA 1.34%
AASGDH. ..o 1.10% 005% NiA 1.34%
AAZARH. .. 1.10% 005% NiA 1.34%
AR BUR. . .. 1.10% 005% N/A 1.34%
F 1.10% 005% NiA 1.34%
ATAUDH . . 1.10% 0.05% N/A 1.34%
ATCADH .. 1.10% 005% NiA 1.34%
ATEURH 1.10% 005% NiA 135%
ATGBPH .. 1.10% 0.05% N/A 1.35%
ATNZDH . 1.10% 005% NiA 1.34%
ATRMBH. .. 1.10% 005% NiA 135%
APSEDH . 1.10% 005% NIA 1.35%
B o 1.10% 005% 1.00% 1345
B 1.10% 005% 1.00% 2.35%
BA 1.10% 005% 1.00% 235G
BAAUDH . 1.10% 005% 1.00% 1.35%
BAZARH . 1.10% 0.05% 1.00% 2156,
- 1.10% 005% 1.00% 235G
BTAUDH. 1.10% 005% 1.00% 1.35%
BUTCADH. . 1.10% 0.05% 1.00% 2344
BTEURH . 1.10% 005% 1.00% 2345
BTGBEH .. 1.10% 005% 1.00% 2.35%
BUNZDH . 1.10% 005% 1.00% 2354
O 1.55% 005% NiA 1.79%
o R 1.55% 005% NiA 1.79%
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AB FCPI
Ml amag, Mamag Distrilmtion Tzl
Fex Company Fee Fex Expense Ratio®

Emerging Markets Debt Portfolio (continued)

Class
C2EURH . 1.55% 005% MNiA 1.78%
0 1.55% 0 05% MNiA 1.78%
Tt 0.55% 005% NiA 0.79%
B s 0.55% 005% MNiA 0.79%
B CHFH . . s 0.55% 005% MNiA 0.78%
BEURH. . 0.55% 005% NiA 0.79%
Il s 0.55% 0 05% MiA 0.78%
T AUDH . 0.55% 005% MNiA 0.79%
ITEURH. . s 0.55% 005% NiA 0.80%
I 0.55% 0 05% MiA 0.79%
N s 1.65% 005% MNiA 1.90%
Nl s 1.65% 005% MNiA 1.90%
B N/A 001911} N/A 0095
SEURH .. s NiA 001911 NiA 0.04 %
SGBPH .. s MNiA 001%(11) MNiA 0.04%
3 0.55% D01%(11) MNiA 0.62%
S1EURH .. 0.55% 001%(11) NiA 0.61%
S1GBPH . e 0.55% D01%(11) MiA 0.60%
A NiA 001%(11} NiA 0 .06%

Mortgage Income Portfolio

Class
B s 1.10% 005% MNiA 1.31%
A s 1.10% 005% NiA 1.31%
7 e 1LO55R) 0 05% MiA 1.25%
S 1.10% 005% MNiA 1.31%
AAAUDH e 1.10% 005% MNiA 1.31%
AABMBH e 1.10% 0 05% MNiA 1.27%
AASGDH. 1.10% 005% NiA 1.5%
A AR H. s 1.10% 005% MNiA 1.31%
AR EURH. e 1.10% 005% MNiA 1.31%
Al s 1.10% 005% NiA 1.31%
AT AUDH . s 1.10% 005% MNiA 1.31%
ATGBPH . 1.10% 005% MNiA 1.30%
ATSGDH . 1.10% 005% NiA 1.31%
Fin (13 D 1.05%48) 005% NiA 1.25%
A 1.05%48) 005% NiA 1.25%
BN 105548 005% 0.45% 1.70%
B 1.10% 0 05% 1.00% 2%
BAAUDH . 1.10% 005% 1.00% 2%
BAZARH . ... 1.10% 005% 1.00% e
B 1O5GR) 0 05% 0.45% 1.70%
s 1.55% 005% NiA 1.76%
e 1.55% 005% MNiA 1.76%
N 1.50049) 0 05% NiA 1.70%
K 1.5099) 005% NiA 1.70%
T 0.55% 0 05% MiA 0. 76%
B e 0.55% 005% MNiA 0.76%
BEURH. . 0.55% 005% MNiA 0. 7%
3 050510} 0 05% MNiA 0. 70%
ITEURH. . s 0.55% 005% NiA 0.75%
D s 0.50%10) 005% MNiA 0.70%
N s 1.65% 0 05% MNiA 1. 86%
1 1.65% 005% NiA 1. 86%
B NiA 001%(11) NiA 0.04%
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Tasie 1
FEE SCHEDULE (continued) ABFCPI
Manag Manag Distrilmiion Total
Fee Company Fee Fee Expense Ratio®
Mortgage Income Portfolio (continued)
Class
L PP 0.50% 001%(11) NIA 0.54%
SUIPY - 0.50% 001%(11) NIA 0.55%
SIX 0.40% 001%(11) NIA 0.42%
B NIA 001%(11) NIA 0.04%
Global Bond II Portfolio
Clazs
) DT 0.45% 001%(11) NIA 1.02%

Unsudited. The TER calculation follows the gnidelines a2 onflined by SFAMA 16 May 2008,

**  Forthe Totl Expense Ratio calnlation of the Global High Yield Porifolio the sl net sssets of the underlying fonds mansged by the Investment
Mansger are removed from the compuiation of the ned menegement fiee, mansgement company fee and taxe d'shonnement of the Porifolio o saveid

duplicaied feas.
(#) Share class liguidsted on July 2, 2009,
(b Share class ligouidsted on October 19,2018,

{¢) Share class liguidsted on November 20, 2018,

{dy Share class liqnidsted on Janusry 14,2019,
() Share class liguidsted on Oclober 15,2018,
() Share class liguidsted on Octlober 5, 2018,

{g) Changed during the year from 1.106% io 0 85%, effective July 1, 2019,
(h) Changed during the year from 1.106% io 0.65%, elfactive July 1, 2019,
(i) Changed during the year from 0. 85% io 0.65%, elfective July 1, 2019,
{{y Changed during the year from 1 55% i 1 25%, effective July 1, 2019,
(k) Changed during the year from 0.55% o 0325%, effective July 1,2019,
i  Changed during the year from 1 65% io 1 35%, effective July 1, 2019,
(m) Changed during the year from 0 500% io 0.25%, elfective July 1, 2019,

Mamsgem enl Feet for the period are refl ected at their effective rate a3 determined by the following:

(1) 200% op to $300,000 000 and 1,709 on the excess of $300 000 000,

(2 2A45% op to $300,000 000 and 2. 15% on dhe excess of $300 000 000,

3 1.20% op wo $300,000 000 and 0.99% on de excess of $300 000 000,

(4 1.70% op wo 35 000,000,000 and 1.504% on the excess of $5,000,000 000,

(5 2.15% op vo %5 000,000,000 and 1.95% on the excess of $5,000,000 000,

& 1.15% op bo 5 000,000,000 and 0.95% on the excess of $5,000,000 000,

(T 225% op o 35 000,000,000 and 2.05% on the excess of $5,000,000 000,

(8 105% op wo $100,000 000, 1 00% on the next $100 000 000 and 095% on the excess of $200 000,000,
@ 150% op wo $100,000 000, 1 45% on the next $100 000 000 and 1 404% on the excess of $200 000,000,
(10} 0.50% op wo $100,000 000, 0.45% on the next $100 000000 and 0 404% on the excess of $200 000,000,

Mlam scgem enl Company Fees

{11} Anmoal fes squal to e lesser o 350 000 or 0.01% of aversge daily MAV,
{12) Changed during the year from 0.100% io 0.05%, effactive October 31, 2018,

Maximom MMansgement Fee a3 discloged in the progpectos of the Fond

(13) Upw 1,15%
{14) Up w0 55%
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TaBLe 2
Porrrorio TURNOVER AB FCPI
Tornaover®
(umaudited
ABFCPI-
Dymamic Diversified Portfolio. . ... L. .o 96.12%
Global Equity Blend Portfolio . - . ... ... . iiaiao 42 BE%
Global Value Partfolio . .. ... oo e 4535%
Emerging Markets Growth Portfolio . . ... . 127.37%
Sustainable US Thematic Portfolio ... .. . i 43.66%
Asia Ex-Japan Bauity Portfolio . ... ... il 53.16%
JTapan Strategic Value Portfolio - ... o i 4294%
China Opportunity Portfolio .. ... i 103.27%
Short Duration Bond Portfiolio. - . .. L i 128.65%
Global High Yield Portfolio. . . Lo 47.53%
Amernican Income Portfolio . . L e 2647%
Bumppean Income Portfolio ... ...l 3380%
Emerging Markets Debt Portfolio .. .. ... il 91.94%
Mortgage Income Portfolio . .. . L. 45.50%
Global Bond T Partfolio . ... ... e 130.58%

* mmﬂ lenlated in sccordsnce with AICFA poidelines. Average market valoe of secwrities for the period & calenlsted based on month
e
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2020 12
564,326,557.13 58,407,799
8,853,594.63 916,347
555,472,962.50 57,491,452
Al () 34,975,374.09 3,619,951
Al (b) 4,712,521
Al (as/b) 7.42 768
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L-2453 2-4
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2020 12
16,300,000 21
163,000 33,000 B 130,000

24

2010 2013
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40
UCITS AIFMD ESMA

http://www.alliancebernstein.com/go/renumeration__policy

1) UCITS 2009 13
2009/65/EC UcITS
2010 101
ucl
2) 2013
2011 2011/61/EU
AIF AIF
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@
(c)2010 101 2013
AIF Spv
UCITS UCI AIF
AIF
2010 2013
2010 2013
UCITS UCl AIF
2010 2013
SPV
1915 600 310

2020 12
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(b)

UCITS UCI

ucCITS UCI

320
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18

6,401,617,576.

64

711,327,252.

56

26,308,846.

38

1,787,701,504.

99

446,034.

89

1,915,718,523.

28

542,606,102.

88

833,201,162.

61

11,825,711,338.

32

453,626,042.

69

134,303,914.

38

1,021,411,410.

18

46,433,838,760.

62

25,577,184,809.

28

11,568,997.

17

999,802,298.

80

17,985,840,710.

00

396,350,277.

64

63

1,180,356,275.

40

195,782,704.

99

20,517,018.

52

3,454,674,498.

94

4,077,380.

71

5,237,058,395.

28

2,097,240,548.

54

2,072,793,859.

09

33,853,458,240.

63

405,552,019.

37

84,230,198.

78

111,559,931.

39

363,973.

01

407,462,398.

77

25,347,318,147.

46

890,531,773.

85

14

10

3,905,180,107.

68

11,162,199.

54
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131

23 103

2020 12 30
126.95
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€))
2019 12 31
2019 2018
A.
I
.
B.
c. 37,404,060 4,748,445 40,432,219 5,132,870
I
.
2,3 34,600 4,392 62,759 7,967
1.
2,4 369,460 46,903 369,460 46,903
2,4 37,000,000 4,697,150 40,000,000 5,078,000
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2018
179,842,693 22,831,030 130,057,989 16,510,862
102,913,303 13,064,844 63,095,008 8,009,911
528,991 67,155 121,729 15,453
6,736,636 855,216 3,130,453 397,411
236,528 30,027 103,955 13,197
69,408,603 8,811,422 63,568,196 8,069,982
18,632 2,365 38,648 4,906
217,246,753 27,579,475 170,490,208 21,643,732
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2019 2018
10 78,042,578 9,907,505 90,680,841 11,511,933
. 10,11 16,300,000 2,069,285 16,300,000 2,069,285
1. 10,12 3,438,135 436,471 3,438,135 436,471
i
Iv.
10,13 1,630,000 206,929 1,630,000 206,929
10,14 15,821,350 2,008,520 12,488,275 1,585,387
V. 10 43,947,769 5,579,169 83,487,640 10,598,756
vI. 10 21,905,324 2,780,881 18,336,791 2,327,856
VII. 10 (25,000, 000) (3,173,750) (45,000,000) (5,712,750)
VIIL.
139,204,175 17,671,970 79,809,367 10,131,799
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2019 2018
85,528,034 10,857,784 58,505,176 7,427,232
51,672,169 6,559,782 5,482,166 695,961
865,833 109,917 14,722,395 1,869,008
242,152 30,741 211,940 26,906
895,987 113,746 887,690 112,692
217,246,753 27,579,475 170,490,208 21,643,732
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@
2019 12 31
2019 2018
2,18 903,752,172 114,731,338 763,132,714 96,879,698
19 145,444 18,464 175,553 22,286
20 (856,116,214) (108,683,953) (722,347,067) (91,701,960)
21,22 (5,572,289) (707,402) (4,969,264) (630,848)
(4,424,139) (561,644) (3.896,701) (494,686)
(456,959) (58,011) (395,216) (50,173)
i
(691,191) (87,747) (677,347) (85,989)
2.3 (29,938) (3,801) (32,965) (4,185)
23 (13,309,926) (1,689,695) (11,075,105) (1,405,985)
10
11
25 6,981,402 886,289 2,884,044 366,129
12
13
14
25 (6,667,980) (846,500) (3,022,227) (383,672)
15 26 (7,320,547) (929,343) (6,387,492) (810,892)
21,862,124 2,775,397 18,358,191 2,330,572
16 16 26 43,200 5,484 (21,400) @,717)
21,905,324 2,780,881 18,336,791 2,327,856
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2019 12 31
1990
31
2011 11 société a responsabilité
limitée 2019

EU 2009/65/EC

UCITS 2010

12 17 2010 101
Ucl
2013 12 2013
EU 2011/61/EU
AIF AIF
a b
c 2010 101 2013
2453
12 31
2006
79.75 130,000
20.25 33,000
1345 D.C.20549
2020 12

2018 12 31 2019 12 31

276/397



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

2002 12 19

EUR
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VAT

6,730,709
1,779
6,732,488

(6,667,950)
(29,938)
(6,697,888)

34,600

62,759

369,460

369,460
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369,460
369,460
20
2019
S.A.S. 100 12 31 1,323,470 76,596
2019 11 26 C ( SCB LTD ) 37,000,000
0.01 2020
C
SCB LTD ABLP
20,000,000 20,000,000
17,000,000 (20,000,000)
37,000,000
2019 2018
97,077,022 58,971,920
2,000,875 1,917,834
3,835,406 2,205,254
102,913,303 63,095,008
2019 12 31 528,991
819,228 290,237
2019 12 31 2019
2019 6,624,324 2018

2,980,944
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2019 2018
103,955 120,886
®
(16,922)
103,955 103,955
103,955 103,955
2019 12 31
12,000,000 7,382,264 2020 15 7,514,837 132,573
2019 12 31
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10
2018
12 31
16,300,000 3,438,135 1,630,000 12,488,275 83,487,640 (45,000,000) 18,336,791 90,680,841
5,424,675 (32,087,884) 45,000,000 (18,336,791)
(9,543,587) (9,543,587)
(25,000,000) (25,000,000)
2013
(2,091,600) 2,091,600
21,905,324 21,905,324
2019
12 31
16,300,000 3,438,135 1,630,000 15,821,350 43,947,769 (25,000,000) 21,905,324 78,042,578
2018 2019 26
2019 30 2019 11 29
11
16,300,000 130,000 33,000
130,000 33,000
130,000 33,000
12
3,438,135

3,438,135

3,438,135
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13
10
2019 12 31
14
(VStG )
2013 2019 26
15
2019 2018
85,528,034 58,505,176
85,528,034 58,505,176
16
2019 12 31
ABLP 50,373,451
123,312,127
173,685,578 2018 4,322,041
17
( )
10,860, 834 3,829,461 32,100 14,722,395
5,597,395 1,723,152 (43,200) 7,277,347
(15,910, 789) (5,255, 220) 32,100 (21,133,909)
547,440 297,393 21,000 865,833
18
2019 2018

785,421,730 673,998,614

282/397



EDINETOOOO
o o o = 22516
Ooooooooooooooooooad

25,484,646 24,062,519
45,830,625 36,755,258
24,336,760 17,133,230
22,678,411 11,183,093
903,752,172 763,132,714
100
ABLP 60 100
ABLP
SBU
19
2019 12 31 SBU
2019 136,839 2018
148,627
20
2019 2018
513,374,448 447,130,499
290,906,631 236,030,184
27,498,375 22,053,154
24,336,760 17,133,230
856,116,214 722,347,067
785,421,730
21
2019 12 47 2018 44
2019 2018
2 2
45 42
47 44
22

7,000 2018 9,800
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2018 4,845,031 3,017,844

VAT
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24
2019 2018

107,280 105,713
6,200 3,500
113,480 109,213

25

26

27

2019 2018
186,462 214,336
3,581,184 316,805
7,382,264 6,314,460
11,149,910 6,845,601
2019
2019 12 18 7,382,264
12,000,000 2020 15
28
2020
2020
2020 28
2020

2020 12 31
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Balance Sheet as at December 31, 2019

AllianceBernstein (Luxembourg) S.a r.l.

2019 2018
Assets Motes EUR EUR

A. Subscribed capital unpaid - -
|, Subscribed capital not called - -
. Subscribed capital called but unpaid - -

B. Formation expenses - -
C. Fixed assets 37,404,060 40,432,219

. Intangible assets

1. Costs of development - -

2. Concessions, patents, licences, trademarks and similar rights
and assets, if they were
a) acquired for valuable consideration and need not be gshown
under C1.3

b) created by the undertaking itself - -

3. Goodwill, to the extent that it was acguired for valuable
consideration

4. Payments on account and intangible assets under developmeant - -

Il. Tangible fixed assets

1. Land and buildings - -

Plant and machinery - -

2.
3. Other fixtures and fittings, toals and equipment 23 34,600 62,759
4

Payments on account and tangible assets in the course of
construction

lll. Financial assets
1. Shares in affiliated underakings 24 365 460 359,460

2. Loans to affiliated undertakings 24 37,000,000 | 40,000,000
3. Participating interasts - -
4

Loans to undertakings with which the undertaking is linked by
virtue of participating interests

8. Investments held as fixed assets - -
6. Other loans - -

The accompanying notes form an integral part of these annual accounts.

H Page 8 of 25
i rcEBEnhTEn
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Balance Sheet as at December 31, 2019

AllianceBernstein (Luxembourg) S.ar.l

Assets (cont.)

D, Current Assets
I. Stocks

1. Raw materials and consumables
2. Work in prograss
3. Finished goods and goods for resale
4. Payments on account
. Debtors

1. Trade debtors

a) (becoming due and payable within cne year)

b} (becoming due and payable after more than ane year)
2. Amounts owed by affiliated underakings

a) (becoming due and payable within one year)

b) (becoming due and payable after more than one year)

3. Amounts owed by undertakings with which the undertaking
is linked by virtue of paricipating interests

a) (becoming due and payable within cne year)
b) (becoming due and payable after more than one year)
4. Other debtors

a) (pecoming due and payable within one year)
b) (becoming due and payable after more than one year)
. Investments
1. Shares in affiliated undertakings
2. Own shares
3. Other investments

. Cash at bank and in hand

E. Prepayments

Total (ASSETS)

The sccompanying notes form an integral part of these annual accounts.

5]

287/397

Notes

2019
EUR

179,842,692

102,513,303

528,991

6,735 636

238,528
69,408,603
18,632

217,246,753

2018
EUR

130,057,989

63,095,008

121,729

3,130,453

103,856
53,568,106
38,648

170,490,208
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Balance Sheet as at December 31, 2019

AllianceBernstein (Luxembourg) S.ar.lL

CAPITAL, RESERVES AND LIABILITIES

A, Capital and reserves
I SBubscribed capital
Il.  Share premium account

lll. Revaluation reserve
IV. Reserves

Legal reserve

3. Other reserves, including the fair value reserve

a) [other available reserves)
b) (other non-available resarves)
W.  Profit or loss brought forward
VI, Profit or loss for the financial year
WVIL Interim Dividends
Will. Capital investment subsidies
B. Provisions
1. Provisions for pensions and similar obligations
2. Provisions for taxation
3. Other provisions
C. Creditors
1. Debenture Loans

a) Convertible loans

year)
b) Mon-convertible loans

2. Reserves provided for by the articles of association

i} (becoming due and payable within cne year)
i}y (becoming due and payable after more than cne

i} (becoming due and payable within one year)
iy (becoming due and payable after more than one

Notes

10,11
10,12

10,13

2019
EUR

78,042,578
18,300,000
3,438,135

1,630,000

15,821,350
43,947 769

21,905,324
(25.000,000)

139,204,175

2018
EUR

80,680,841
16,300,000
3438135

1,630,000

12,488 275
83,487,640

18,336,791
(45,000,000}

iﬁﬂr

The accompanying notes form an integral part of these annual sccounts,
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Balance Sheet as at December 31, 2019

AllianceBernstein (Luxembourg) S.a r.L.

2019 2018
EUR EUR

CAPITAL, RESERVES AND LIABILITIES (cont.) Notes
2. Amaunts owed to eradit institutions

a) (becoming due and payable within cne year) - -

b) (becoming due and payable after more than cne year) - -

3. Payments received on account of orders in so far as they
are not shown separately as deductions from stocks

a) (becoming due and payable within cne year) - -
b) (becoming due and payable after more than ane year) - -
4, Trade Creditors

a) (becoming due and payable within cne year) 2,15 85,528,034 58,505,176
b) (becoming due and payable after more than one year) - -
5. Bills of exchange payable
a) (becoming due and payable within one year) - -
b) (becoming due and payable after more than one year) - -
&. Amounis owed to affiliated undertakings
a) (pecoming due and payable within one year) 2,18 51,672,169 5482 168
b) (becoming due and payable after more than one year) - -

7. Amounts owed to undertakings with which the undertaking
is linked by virtue of participating interests

a) (becoming due and payable within cne year) - -
b) (becoming due and payable after more than one year) - -
8. Tax and social security debis

a) Tax authorities 217 B&E B33 14,722,185
b) Social security authonties 242,152 211,940
9. Other creditors
a) (pecoming due end payable within one year) 2 B95 987 887,680

b) (becoming due and payable after more than ane year) - -

D. Deferred Income - -

Total (CAPITAL, RESERVES AND LIABILITIES) 217,246,763 170,490,208

The accompanying notes form an integral part of these annual accounts.
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Profit and Loss account for the year ended December 31, 2019

AllianceBernstein (Luxembourg) S.ar.l

PROFIT AND LOSS ACCOUNT

10.

Met turnaver

Wariation in stocks of finishad goods and in wark in progress

Work performed by the undertaking for its own purposes and
capitalized

Other operating incoms
Raw Materials and consumables and other external expenses

a) Raw Materials and consumables
b) Other external expenses

Staff costs

a) Wages and salaries
b) Social security costs

iy (relating to pensions)

i) (other social security costs)
c) Other staff costs

‘Value adjustments

a) In respect of formation expenses and of tangible and
intangible fixed assets

b) In respact of currant assets
Other operating expenses
Income from participating interasts
a) Derived from affiliated underakings
b} Other income from participating interests

Income frem other investmeants and loans farming part of the
fised assets

a) Derived from affiliated undertakings
b) Other income not included under a)

Notes

2,18

19

20
2122

23

23

2019
EUR

203,752,172

145,444

(856.116,214)
(5.572,289)
(4,424,139)

{456,558)

(691,181)

(29,838)

{13.309,828)

2018
EUR

783,132,714

175,553

(722,347 ,067)
{4,969 264)

(3,896,701)
(395,216)

(677,347)
(32 965)

{11,075,105)

28,869,249 24 BB3,BE6

The accompanying notes farm an integral part of these annual accounts.
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Profit and Loss account for the year ended December 31, 2019

AllianceBernstein (Luxembourg) S.a r.l.

2019 2018
PROFIT AND LOSS ACCOUNT (cont.) Motes EUR EUR
11. COther interest receivable and similar income
a) Derived from affiliated underakings - -
b) Other interest and similar income 25 6,981,402 2,884,044
12. Share of profit or loss of undertakings accounted for under the _ }
adquity method
13, Value adjustments in respect of financial azsets and of _ )
investments held as current assets
14. Interest payable and similar expanses
a) Concerming affilizted undertakings - -
b) Other interest and similar expenses 25 (6,667,980 (3,022,227)
15, Tax on profit or loss 26 (7,320,547) (8,387 ,492)
Profit or loss after taxation 21,862,124 18,358,191
16. Other taxes not shown under items 1 to 16 26 43,200 (21,400}

Profit or loss for the financial year

21,905,324

18,336,791

The accompanying nates form an integral part of these annual accounts.
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Notes to the Annual Accounts as at December 31, 2019

AllianceBernstein (Luxembourg) S.a r.l.
Mote 1. General Information

AllianceBernstein (Luxembourg) 5.4 r.l. (the "Company”) was incorporated on July 31, 1920 in Luxembourg, as a limited
liability company for an unlimited period under the name Alliance Capital (Luxembourg) 5.4, The Company was comertad
into & private limited company (socield & responsabilité limitée) on April 11, 2011, The purpose of the Company, as amended
on February 1, 2018, is:

+ the management of Luxembourg and foreign undertakings for collective investment in fransferable securities
authorised according to EU Directive 2009/65/EC and the additional management of other Luxembourg and foreign
undertakings for collective investment, in accordance with Article 101(2) and Annex Il of the Luxembourg Law of
Dacermbear 17, 2010 relating to undertakings for collective investment (the *2010 Law™),

s the performance, for Luxembourg and foreign alternative investment funds (“AIFs™) within the meaning of EU
Directive 2011/81/EU of management functions, administration functions, marketing functions and other activities
related fo the assets of AlFs, in accordance with Article 5(2) and Annex | of the Luxembourg Law of July 12, 2013
relating to alternative investment fund managers (the "2012 Law™);

+« the Company will provide the services of (a) management of portfolios of investments on a discretionary client by-
client basis (o) investment advice and (c) the reception and ftransmission of orders in relation to financial
investments as contemplated in Article 101(3) of the 2010 Law and'or Article 5(4) of the 2013 Law.

The registerad office of the Company is established in 2-4, rue Eugéne Ruppert, L-2453 Luxembourg,
The Company’s financial year starts on 1 January and ends on 31 December of each year.

Since July 1, 20068, the Company has acted as Distributor of the AB Funds for which the Company is acting as Management
Company.

The Company is owned by a wholly owned subsidiary (AllianceBernstein Holdings Limited) and an indirect wholly-owned
subsidiary (AllianceBernstein Preferred Limited) of AlllanceBernstein L.P., a limited partnership formed in Delaware and
domiciled in New York, as follows:

- 79,75% AllianceBernstein Holdings Limited — 130,000 class B ordinary shares;

- 20.25% AllanceBarnstein Praferrad Limited — 33,000 praferance sharas.

The Company is included in the consolidated accounts of AllanceBemsiein L.P. forming the largest body of undertakings
of which the Company forms a part as a directiindirect subsidiary undertaking. The registered office of that company is
located at 1345 Avenuve of the Americas, New York, N.Y. and the consclidated accounts were available at February 12,
2020 on US Securities and Exchange Commission Washington, D.C. 20548,

Presentation of the comparable financial data

The figures for the year that has ended 31 December 2018 relating to item Taxes has been reclassified fo ensure
comparability with the figures for the year ended 31 December 2019,
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Notes to the Annual Accounts as at December 31, 2019

AllianceBernstein (Luxembourg) S.a r.l.

Mote 2. Summary of significant accounting policies

A. Basis of preparation

The annual accounts have been prepared in accordance with Luxembourg legal and regulatory requirements under
historical cost convention. Accounting policies and valuation rules are, in addition to the ones laid down by the law,
determined and applied by the board of managers of the Company (the *Board of Managers®).

Accounting palicies and valuation rules are, besides the ones laid down by the law of 19 December 2002, determined and
applied by the Board of Managers.

The preparation of annual accounts requiras the use of cartain criical accounting estimates. It also requires the Board of
Managers to exercise their judgement in the process of applying the accounting policies. Changes in assumptions may
hawve a significant impact on the annual accounts in the period in which the assumptions changed. Management believes
that the underlying assumpticns are appropriate and that the annual accounts therefore present the financial position and
resulls fairly.

The Company makes estimates and assumptions that affect the reported amounts of assets and liabilities in the next

financial year. Estimates and judgemenis are continually evaluated and are based on historical expenence and other factors,
including expectations of future events that are believed to be reasonable under the circumstances.

B. Significant accounting policies
The significant accounting policies applied by the Company are:

l. Tangible fixed assets

Tangible fixed assets are stated at historical cost less accumulated depreciation. They are depreciated on a straight-line
basis over their expected useful lives of 4 years.

1. Financial assets
Investments held as financial fixed assels are carried at cost less any impairment in value which in the opinion of the Board
of Managers is considerad as durable. Thase value adjustments are reversed if the reasons far which the value adjustmeants
were made have ceased fo apply, The Company's share of the results of the financial fixed assets is included in the profit
and loss account only to the extent of dividends declared.

[[[R Debtors

Debtors are valued at their nominal value. They are subject to value adjustments where their recovery is compromised.
These value adjustrments are not continued if the reasons for which the value adjustments were made have ceased to apply.

IV, Transferable securities
Transferable securities are valued at the lower of cost or market value and expressed in the currency in which the annual

accounts are prepared. A value adjustiment is recorded where the market value is lower than the purchase cost. This value
adjustment is discontinued if the original reason for the value adjustment no longer applies.
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Notes to the Annual Accounts as at December 31, 2019

AllianceBernstein (Luxembourg) S.a r.l.
MNote 2. Summary of significant accounting policies (continued)
V.  Derivative Financial Instruments

The Company may enter into derivative financial instruments such as forward foreign exchange contracts, The Company
records initizlly dervative financial instruments at cost.

Derivative financial instruments are valued basad on the forward foreign exchange rate applicable at the balance sheat
date.

V. Foreign currency translation
The Company’s base currency is Eurc (EUR) and ifs accounting records are maintained in that currency.

Asszets and liabilities in other currencies are ranslated into EUR at the rates prevailing at the balance sheet date except for
fixad assets, which are recorded at tha historic rate. Income and expense transactions are recorded at the rates pravailing
on the date of transaction, Realized gains and losses and unrealized gains and losses are reflected in the profit and loss
account,

Transactions expressed in currencies other that EUR are translated into EUR at the exchange rate effective at the time of
the transaction. Formaticn expansas and long-term assets exprassed in currancies other than EUR are translated inta EUR
at the exchange rate effective at the time of the fransaction. At the balance sheet date, these assets remain translated at
histarical exchange rates.

Cash at bank i= translated at the exchange rate effective at the ime of the balance sheet date. Exchange losses and gains
ara recorded in the profit and loss account of the year.

Other assets and liabiliies are franslated separately respectively at the lower or at the higher of the value converted at the
historical exchange rate or the value determined on the basis of the exchange rates effective at the balance sheet date.
Solely the unrealised exchange losses are recorded in the profit and loss account. The exchange gains are recorded in the
profit and loss account at the mament of thair realisation,

Where there is an economic link between an asset and liability, these are valued in total according to the method described
abowe and the net unrealized losses are recorded in the profit and loss account whereas the net unrealized exchange gains
ara not racognised.

Vil. Prepayments

Prapayments include expenditure incurred during the financial year but relating to a subsequent financial year,

Wil Provisions

Provisions are intended o cover losses or debis the nature of which is clearly defined and which, at the date of the balance
sheet, are either likely to be incurred or certain to be incurred but uncertain as to their amount or as to the date on which
they will arize.

Provisions may also be created to cover changes that have originated in the financial year under review or in a pravious
financial year, the nature of which is clearly defined and which, at the date of the balance sheet, are either likely to be
incurred or certain to be incurred but uncertain as to their amount or as to the date on which they will arse,
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Notes to the Annual Accounts as at December 31, 2019

AllianceBernstein (Luxembourg) S.a r.l.
MNote 2. Summary of significant accounting policies (continued)

1X. Creditors

Creditors are recorded at their reimbursement value, Where the amount repayable on account is greater than the amount
received, the difference is recorded in the profit and loss account when the debt is issued.

X, Other Creditors

Other creditors include the amounts relating to the VAT payable, audit and regular charges accruals. The accruals
calculation is based on the most recently received invoicas.

X, Met Turnover

Met lurnover is mainly composed of management fees, management company fees, transfer agent fees, perfformance fees
charged to collective investment undertakings.

XIL. Value adjustments

Value adjustments are deducted directly from the related asset, These value adjustments are not continued if the reasans
for which the value adjustments were made have ceased to apply.
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Notes to the Annual Accounts as at December 31, 2019

AllianceBernstein (Luxembourg) S.a r.L.
Mote 3. Tangible assets

Tangible assets are composed of other fixtures and fittings tocls and egquipment.

Gross book value — opening balance 6,730,709
Additions for the year 1,778
Gross book value — closing balance 6,732,488
Amortization — opening balance {6,667,950)
Amortization for the year (29,938)
Amortization - closing balance |6,697,888)
Met book value — closing balance 34,600
Met book value — opening balance 62,759

Mote 4. Financial assets

The movements in financial fixed assets for the year is as fallow.

Shares in affiliated

undertakings

EUR
Gross book value — opening balance 369,460
Gross book value — closing balance 369,460
Met book value — closing balance 369,460

Met book value — opening balance 369,450

The Company owns at least 20% of the issued share capital of the following undertakings:

Net equity at the

Profit of the
Undertaking's Registered Ownership Last balance h:la:nht:: :::fta:a“ b last financial
Mame (legal form) office % sheat date nu“mr: E_d_y year*
EUR EUR
AllianceBernstain )
(France) S.A.S. Faris 100% December 31, 2019 1,323.470 76,596
*Based on unaudited figures

The Company signed a Loan Agreement of EUR 37,000,000 on the 26th November 2019 with Sanford C. Bemstein Limited
("SCB LTD"). The loan iz valued at nominal value. Interests of 0.01% are monthly accrued and will be paid at maturity, on

the & January 2020.
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MNotes to the Annual Accounts as at December 31, 2019

AllianceBernstein (Luxembourg) S.a r.l.

Mote 4. Financial assets (continued)

Sanford C. Bernstein Limited Loan Agreement movements during the year:

Loan Agreements detail SCELTD LEﬂlj; ABLP liEnLTE
Opening balance 20,000,000 20,000,000
Met movements for the year 17,000,000 (20,000,000}
Closing balance 37,000,000 -

Mote 5. Trade debtors

Trade debtors consists of:

Description

Management Company Fee and Management Fee 97,077,022 58,971,920

Institutional Investment Managament Fee 2,000,875 1,917,834
Transfer Agency Fes 3,835,408 2,205,254

102,913,303 63,095,008

Mote 6. Amounts owed by affiliated undertakings

As at Decamber 31, 2018, the total balance owed by affiiated underakings of EUR 528,991 includes net receivable
balances owed by several entities. The gross amounts corresponding to & total receivable balance of EUR 818,228 and a
total payable balance of EUR 290,237,

Mote 7. Other debtors

Ag at December 31, 2019 other debtors 2019 are mainly composed of balances receivable from the Funds regarding the
fund invoices paid by the Company on behalf of the funds (2018: EUR § 624,324, 2018: EUR 2,980,544).
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Notes to the Annual Accounts as at December 31, 2019

AllianceBernstein (Luxembourg) S.a r.l.
Note 8. Other investments and derivative financial instruments

Other investments

The movements for the year are as follows.

2018 2018

EUR EUR
Gross book value — opening balance 103,955 120,886
Additions for the year - -
Disposals for the year - 9}
Revaluation (Refer to note 2) - (16,922)
Gross book value = closing balance 103,955 103,955
Depreciation — opening balance - -
Depreciation for the year - -
Reversals for the year - -
Diepreciation — closing balance - -
Met book value — closing balance 103,955 103,955

Derivative financial instruments

Ag at Decembear 31, 2019 the Company anterad inta foreign exchange contracts as detailad belaw:

Currency  Amount purchased Corrency  Amount sold Maturity date Fair value  Unrealised gain 7
Unrealised (Loss)

[EUR] [ELR]
AUD 12,000,000 EUR F.382 264 15 January 2020 7,514,837 132,573

Mote 9. Prepayments

As at December 31, 2019 prepayments are mainly composed of office rental, employee parking spots’ fees and annual
subscripions,
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Notes to the Annual Accounts as at December 31, 2019

AllianceBernstein (Luxembourg) S.a r.l.

Mate 10. Capital and reserves

Subscribed Share Crther Profit brought  Interim Profit for the
Capltal Premium  Legal reserve  reserves Torward Dividend  limameclal vear Todal
ETR EUR ETR EUR ETR EUR ETR ETR

As at December 31,
018 L6 300,000 3,438,135 1,630 00 12488275 AIART D (45000000) 1B 334 TL 0,680 841
= Allccation of prier
year's result - - - SAI675  (IL0S7ER4) 450000000  (18.336,791) -
» Prefarence dividend - - - - (9.543,58T) (9,543,587
& Interie dividend . - - - (25,000, D007 (25 00000 ey
= 2013 NWT & Adj (2,091 600 2091600
= Profit for tha year - - - - 21,905,324 21,905,324
As at December 3,
wme L6, 300,004 3438135 1,631,040 15,821 330 43,947,768 (250000000 21905324 TH4L.5T8

The allocation of the 2018 result was approved by the annual general meeting of the shareholders of the Company held an
April 26, 2019,

The interm ordinary dividend distribution was approved by the circular resclution of the Board of Managers of the Company
held on Movember 29, 2018 on the basis of an interim position as at 30 September 2019,

Mote 11. Subscribed capital

The subscribed capital amounts to EUR 16,300,000 and is divided into 130,000 class B ordinary shares and 33,000
preference shares without a par value.

Number of class B Number of

ordinary shares preference shares

Subscribed capital — opening balance 130,000 33,000

Subscription for the yvear - -

Maovements for the year - -

Subscribed capital - closing balance 130,000 33,000
Page 21 of 26
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Notes to the Annual Accounts as at December 31, 2019

AllianceBernstein (Luxembourg) S.a r.l.
Mote 12. Share premium account

The share premium amounts to EUR 3,438,135

Share premium

EUR
Share premium and similar premiums — Opening balance 3,438,136
Movements for the year -
Share premium and similar premiums — Closing balance 3,438,135

MNote 13. Legal reserve

Luxembourg companies are reguired to allocate to a legal reserve a minimum of 5% of the annual net income after deduction
of any losses brought forward, until this reserve equals 10% af the subscribed share capital. This reserve may nol be
distributed,

As at 31 December 2019, the legal reserve has already reached the legal requirement and no further allocation needed.

Note 14, Other reserves

Based on the paragraph & of Met Wealth Tax law (58 of V3tG) a special Net Wealth Tax reserve has been created in order
to reduce the Met Wealth Tax of the Company. This special reserve amounts 1o five times the envisaged Net Wealth Tax
credit deducted from the corporate income tax. This special Met Wealth Tax reserve has to remain unavailable for distrinufion
for five years, to take advantage of the reduction in Met Wealth Tax liability.

The 2013 NWT re-allocation to the profit brought forward was approved by the annual general meeting of the shareholders
of the Company held on April 26, 2019,
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Notes to the Annual Accounts as at December 31, 2019

AllianceBernstein (Luxembourg) S.ar.l
Mote 15. Trade creditors

Trade creditors consist of:

2019 2018
Description EUR EUR

Accrued Distributors Fees 35,528,034 28,505,176

Total 85,528,034 58,505,176

All trade creditors are due within one year,

Note 16. Amounts owed to affiliated undertakings

As at December 31, 2019, the amounts owed to affiliated undertakings are mainly composed of a net intercompany balance
of EUR 50,373 451 with AlllanceBermstain L.P. ("ABLP") and represent nel payable for group services rendered. The gross
amaunis carresponding to this sat-off between asset and liability items batween the Company and AllianceBernstein LP.
amount to a total receivable balance of EUR 123,312,127 and a total peyable balance of EUR 173,685,578 (2018 EUR
4,322,041 with AllianceBernstein L.P.} and other intercompany balances payable to affiliates.

Mote 17. Other creditors

The Other creditors are mainly composed of provisions for taxation:

Corporate Municipal MNet Wealth

Income Tax Business Tax Tax

EUR EUR EUR
Tax Provisions — Opening Balance 10,860,834 3,829,461 32,100 14,722,395

Movements for the Year
Tax expenses on ordinary activity 5,587,395 1,723,152 (43.200) 7,277,347
Payment (15,810,789) {5,255,220) 32,100 {21,133,909)
Tax Provisions — Closing Balance 547 440 297,393 21,000 865,833
Page 23 of 26
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Notes to the Annual Accounts as at December 31, 2019

AllianceBernstein (Luxembourg) S.a r.L.

Mote 18. Net turnover

The net turnover is broken down by category of activity as follows:

Description 2019 2018

EUR EUR
Managemenl Fea 785,421,730 673,098 614
Transfer Agency Fes 25,484 548 24,082,518
Management Company Fee 45,830,625 35,755,258
Perfarmance Fee 24,336,760 17,133,230
Transfer Pricing Revenue 22678411 11,183,093
Total 903,752,172 763,132,714

The net twurnover i composad of management fees and performance fees that are 100% retroceded back to
AllianceBernstein L.P. management company fees retroceded 60% back to ABLP, transfer agency fees 100% retained by
AB Lux and transfer pricing revenue for the reimbursement of net PEL of AB Lux's distribution strategic business unit ("SBU")
by ABLP.

MNote 19. Other operating income

As at December 31, 2019, the amount is mainly composed of 8% margin on direct operating expenses of the distribution
SBU net of the distribution plan payments and disfribution service expenses (2019: EUR 136,838, 2018: EUR 148 627),

MNote 20. Other external expenses

Other external expenses consist of:

Description

Management Fee 513,374 448 447 130,455
Distribution Fee 280,906,631 235,030,184
Management Company Fee 27488375 22,053,154
Parformance Fea 24,338,760 17,133,230

856,116,214 722,347,067

The gross management fee available for refrocession amounted to EUR 785,421,730,
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Notes to the Annual Accounts as at December 31, 2019

AllianceBernstein (Luxembourg) S.a r.l.
Mote 21. Staff costs
The Company employed an average of 47 full time persons in December 2019 (2015: 44).

They are representad by:

Description Average 2019 Average 2018

Mote 22, Emoluments, advances and leans granted to the members of the administrative, managerial
and supervisory bodies and commitments in respect of retirement pensions for former members of
those bodies

Mo remunerations were granted to the mambers of the administrative, managerial and supervisory bodies ather than salaries
and wages disclosad in the profit &and loss account.

Other than salaries and wages, fees paid to a member of the supervisory body for an amount of EUR 7,000 {(EUR 9,800 in
2018) is disclosed in other operating expenses.

There have been no amounts granted to the members of the administrative, managerial and supervisory bodies and
commitments in respect of retirement pensions for former members of these bodies.

Mote 23. Other operating expenses

Other operating expenses include shareholder services expenses of EUR 4,763,157 (2018: EUR 4,845,031} and technology
allocations of EUR 3,017,844 (2018 EUR 1,022.407). The remaining costs relate to networking fees, corporate and
administration allocations, rental and non-reimbursable VAT,

Mote 24. Auditor's Fees

The total fees accrued by the Company to the audit firm are:

Description

105,713
3,500

113,480 109,213
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Notes to the Annual Accounts as at December 31, 2019

AllianceBernstein (Luxembourg) S.a r.l.
MNote 25. Other interest and similar income and expenses

This account is mainly composed of foreign exchange gains and losses.

Mote 26. Income Tax

The Company is subject to the general regulation applicable to all Luxembourg commercial companies,

Mote 27. Off-balance sheet commitments

The financial commitments are as follows:

Description

Guarantees and other direct substitutes for credit 185,462 214 336

Leasing (rents nat yet paid) 3,581,184 316,805
Forward purchase and sale currencies 7,382 264 6,314 460

11,149,910 6,845,601

The rental bank guarantee was revised to reflect the new rent which equals to six (6) months.

The new lease agreement was effective as of 1% September 2015 and extended for a term of nine (8) consecutive years.
The Company entered info a forward foreign exchange contract with HSBC Bank Plc London en 18 December 2019 selling
EUR 7,382 264 and buying 12,000,000 Australian dellars with the contract maturing on 15 January 2020. The purpose of

the Australian Dollars forward foreign exchange contract was to reduce the foreign exchange exposure from the guarterly
Australian Dollars distribution faes.

MNote 28. Subsequent events
The transfer of business activities from AllianceBemnstein Limited to the Company were completed as follows:
*  Dutch representative office: transfer as of 1 January 2020
+« Swedish branch: transfer as of 1 January 2020
« [ltalian representative office; transfer as of 28 January 2020
« Spenish branch; will be completed in 2020

The transfer of the German subsidiary will alsc be effective before 31 December 2020.

H Page 25 of 26
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76

23 103

2020 12 30
126.95
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2020 2019
33,737,043 4,282,918 37,404,060 4,748,445
3 3,214,048 408,023
2,3 128,535 16,318 34,600 4,392
2,4 394,460 50,077 369,460 46,903
2,4 30,000,000 3,808,500 37,000,000 4,697,150
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2020 2019
158,665,947 20,142,642 179,842,693 22,831,030
2,5 85,880,535 10,902,534 102,913,303 13,064,844
2,6 285,861 36,290 528,991 67,155
2,7 5,557,268 705,495 6,736,636 855,216
2,8 99,775 12,666 236,528 30,027
66,794,346 8,479,542 69,408,603 8,811,422
9 48,162 6,114 18,632 2,365
192,402,990 24,425,560 217,246,753 27,579,475
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2020 2019
10 81,308,020 10,322,053 78,042,578 9,907,505
1. 10,11 16,300,000 2,069,285 16,300,000 2,069,285
. 10,12 3,438,135 436,471 3,438,135 436,471
1.
Iv.
1. 10,13 1,630,000 206,929 1,630,000 206,929
2.
3.
10,14 12,972,400 1,646,846 15,821,350 2,008,520
V. 10 34,158,456 4,336,416 43,947,769 5,579,169
vI. 10 12,809,029 1,626,106 21,905,324 2,780,881
vII. 10 (25,000,000) (3,173,750)
VI,
1.
2.
3.
111,094,970 14,103,506 139,204,175 17,671,970
1.
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2020 2019
2,15 77,696,070 9,863,516 85,528,034 10,857,784
2,16 27,700,758 3,516,611 51,672,169 6,559,782
2,17 1,392,550 176,784 865,833 109,917
170,657 21,665 242,152 30,741
2 4,134,935 524,930 895,987 113,746
192,402,990 24,425,560 217,246,753 27,579,475
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2020 2019

488,971,260

455,351

(457,743,359)

62,074,901

57,807

(58,110,519)

903,752,172

145,444

(856,116,214)

114,731,338

18,464

(108,683,953)

(6,113,010) (776,047) (5,572,289) (707,402)
(5,207,234) (661,058) (4,424,139) (561,644)
(678,270) (86,106) (456,959) (58,011)
(227,506) (28,882) (691,191) (87,747)
(191,415) (24,300) (29,938) (3,801)

(9,034,293)

(1,146,903)

(13,309,926)

(1,689,695)

483 61
2,561,280 325,154 6,981,402 886,289
(2,399, 966) (304,676) (6,667,980) (846,500)
(3,697,302) (469,372) (7,320,547) (929,343)
12,809,029 1,626,106 21,862,124 2,775,397

43,200 5,484
12,809,029 1,626,106 21,905,324 2,780,881
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2020 30
1990
31
2011 11 société a responsabilité
limitée 2019
EU 2009/65/EC
UCITS 2010
12 17 2010 101
ucl
2013 12 2013
EU 2011/61/EU
AIF AIF
2010 101 2013
2453
12 31
2006
79.75 130,000
20.25 33,000
1345 D.C.20549

2020 12
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2020
2020
2020 28
2020 24

2020

2002 12 19

10

EUR
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6,732,488
116,190
6,848,678
(6,697,888)
(22,255)
(6,720,143)
128,535
34,600

3,383,208
3,383,208

(169,160)
(169,160)
3,214,048

369,460

25,000
394,460
394,460
369,460

20

S_A.S.

2019
100 12 31 1,397,548 78,893

2019
100 12 31 2,698,989.45 297,224.16
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2020 26 c ( SCB LTD ) 30,000,000
0.01 2020 26
c
SCB LTD
37,000,000
(7,000,000)
30,000,000
2020 2019
77,109,701 97,077,022
6,651,624 2,000,875
2,119,210 3,835,406
85,880,535 102,913,303
2020 30 285,861
555,989 270,128
2020 30

2020 5,296,904 2019 6,624,324
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2020 2019
103,955 103,955
103,955 103,955
103,955 103,955
2020 30
11,000,000 6,747,267 2020 15 6,743,088 (4,180)
2020 30
10
2019
12 31
16,300,000 3,438,135 1,630,000 15,821,350 43,947,769 25,000,000 21,905,324 78,042,578
(3,094,676) 25,000,000  (21,905,324)
(9,543,587) (9,543,587)
2014 2015
(4,790,125) 4,790,125
2020
1,941,175 (1,941,175)
12,809,029 12,809,029
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16,300,000 3,438,135 1,630,000 12,972,400 34,158,456 12,809,029 81,308,020
2019 2020 30
11
16,300,000 130,000 33,000
130,000 33,000
130,000 33,000
12
3,438,135
3,438,135
3,438,135
13
10
2019 12 31
14
(VSt6 )
2014 2015 2020 30
15
2020 2019
77,696,070 85,528,034
77,696,070 85,528,034
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16
2020 30
AB LP 24,423,848
AB LP
442,777,150 467,200,998 2019 AB LP
50,373,451
17
547,440 297,393 21,000 865,833
2,700,064 994,155 3,694,219
49,122 49,122
(2,382,050) (834,574) (3,216,624)
914,576 456,974 21,000 1,392,550
18
2020 2019
420,544,607 785,421,730
14,080,702 25,484,646
25,841,350 45,830,625
7,063,047 24,336,760
21,441,554 22,678,411
488,971,260 903,752,172
AB LP 100 AB LP 60
100 AB LP
SBU
19
2020 30 SBU

2019 136,839
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20
2020 2019
268,725,903 513,374,448
166,449,599 290,906,631
15,504,810 27,498,375
7,063,047 24,336,760
457,743,359 856,116,214
420,544,607
21
2020 71 2019 47
2020 2019
2 2
AB Lux 51 45
18
71 47
22
2020 30 2019 7,000
23
2,154,794 2019 4,763,197 1,541,420

2019 3,017,844
VAT
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2020 2019
83,314 107,280
3,495 6,200
86,809 113,480

25

26
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@ (b) ©
(D
10

) )

@

(b

©

(d)

12 31
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AllianceBernstein L. P.

2020 AB 3,937,831 4,076
3,937,831 4,076
2020
6,308 65.3 AB
26 51
2020
35.5
2020
10

Brown Brothers Harriman (Luxembourg) S. C. A.

2020 12 1,209 12 5,132
1989
2020 12 16 3,000
2020 12 135
2020 12 20
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2020 12 100

2020 12
124

W1J 8HA 50
AllianceBernstein Limited
18
39
AllianceBernstein Hong Kong Limited
048583 #27-11
AllianceBernstein (Singapore) Ltd.
1 6 14

www.al liancebernstein.com/go/Sub-Inv-Manager-Affiliates
O (i)
(i)
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1993

2010 34(2)
2010 34(3)
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https://www._bbh.com/en-

us/investor-services/custody-and-fund-services/depositary-and-trustee

79.75
20.25
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1915 8 10
1993 4 5
2012 7 1 2002 12 20 2010
SICAR 2004 6 15
2007 2 13
2010 12 17
2013 7 12
2016 7 23
2013 39
2013 46
2003/41/EC 2009/65/EC EC No.1060/2009
EU No.1095/2010 2011
6 8 2011/61/EU
2011/61/EU 2012 12 19
EU No. 231/2013
2008/48/EC 2014/17/EU EU No. 596/2014
2016 6 8
EU 2016/1011
ESMA
2010 16
EEC EC
1286/2014

2009/65/EC 78 2010 159
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2016 6 1 RESA
MMF
2017 6 14
EU 2017/1131
]
UCITS IV 2010 |
UCITS
2010 ]
PRIIPs
PRIIPs 2014 11 26
EU 1286/2014
2016 1
2013 3 AIFMD
11
2016 6 1
C
2004
EU No. 648/2012
2015 11 25 EU 2015/2365
2007
UCITS
2009 7 13 2009/65/EC
UCITS 2009/65/EC
2014 7 23 2014/91/EU
UCITS V 2010 2013 2016
5 10
2009/65/EC 2015
12 17 EU 2016/438
UCITS IV 5 UCITS
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UCITS UCITS UCITS

UCITS 2010 15
15
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1.

D
a) uct
- UCITS 2009/65/EC 2010 |
- 11 2010 11
- SIF 2007
b) ucl
- SICAR 2004
) 2005 7 13
- 2004 3 22
2)
- 2004 3 22
- RAIF 2016
AIF
2010 UCITS 11
UCITS i1 CSSF

ESMA UCl
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UCITS

1.
1.1 2010
2010 I UCITS 11 UCl
I UCITS I
1 ucl 1
Il ucl
v
v UCITS ucl
1.2 2013
2013 AIFM
2.
2010 1 1
1 fonds commun de placement
2) investment companies
SICAV
SICAF
UCITS UCITS 1
3.
3.1. FCP
FCP
3.1.1 FCP
FCP
FCP
FCP FCP
FCP
FCP
3.1.2 FCP
[
2010
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1 CSSF 2010 91 FCP
1991 1 21 IML 91/75 ]

FCP
ucITS 2010 9 11 23 T 2010 91
CSSF

FCP 1,250,000 UCITS 11
FCP 6
CSSF 2,500,000
FCP
UCITS 1 2
] 1 1

(a) FCP
(b)

(©)

(d) FCP

©)

(f) FCP

@) FCP
(h)

(1)

aj

CSSF
3.1.3. 2010 FCP
A. FCP 2010 17 22
CSSF
FCP
1993
2010 FCP
CSSF

2010

FCP
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11 FCP

FCP FCP FCP

a)FCP

FCP FCP
FCP FCP

b)  2006/73/EC 18 1 a) b) ) )

2006/73/EC 16
FCP

b)

2006/73/EC

2004/39/EC 2006 8 10 2006/73/EC

FCP
a)

b)
i) FCP
FCP
) FCP

a) FCP
b)
c) FCP
d)

FCP
2006/73/EC 16
FCP

FCP

FCP
FCP

FCP

FCP

FCP

FCP
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a) 2010
b)
©)

d) FCP

3 b) 1)

a) FCP

FCP FCP C a)

FCP

FCP 2010
FCP

FCP
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G. 2010 20
FCP

FCP FCP FCP

FCP
H. FCP

b)

©)
d)
3.1.4
FcP
FCP
a) 2009/65/EC

b)

c)
d)
2009/65/EC UCITS 2010
15 2010 16 UCITS
AIF AIFM
UCITS AIFM 2018 8 23 CSSF 18/698
V.3
3.1.5
()
FCP

UCITS UCITS
]

()
FCP

3.2.
UCITS ] 2010
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sociétés anonymes

1915
1 1
3.2.1. SICAV
3.2.1.1 2010 SICAV
2010 UCITS ucl SICAV
2010 SICAV
société anonyme
SICAV 1915 2010
3.2.1.2 2010 SICAV
SICAV
2010 I UcITS
30
2010 | SICAV 6 125
CSSF 60 250
11 SICAV
SICAV 6
250
CSSF CSSF
SICAV
SICAV
UCITS 11 SICAV
SICAV
UCITS 1
SICAV
UCITS
CSSF 1 1 1
SICAV
SICAV
3.2.2 2010 SICAV
A. SICAV 2010 33 37
SICAV
FCP 1. 3.1.3 A SICAV
B. UCITS SICAV 11 SICAV
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a)
i)
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2006/73/EC 16
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FCP 111. 3.1.3 E C
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G. 2010 37 SICAV

SICAV SICAV SICAV

SICAV SICAV SICAV

SICAV
H. SICAV
a) SICAV 2

b) SICAV

9) SICAV
d)
3.2.3
2010 15  UCITS 16 1

UCITS SICAV SICAV
a) SICAV

2009/65/EC
b) SICAV SICAV SICAV
c) SICAV

d) SICAV

UCITS 16 1V.3.4 CSSF 18/698
3.2.4
111.3.1.5 SICAV

3.2.5 UCITS
2010 27 SICAV UCITS

(1) SICAV 2009/65/EC
SICAV
SICAV SICAV

CSSF SICAV
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INDEPENDENT AUDITOR®"S REPORT

To the Shareholders of AB FCP 1

Opinion

We have audited the financial statements of AB FCP | (the “ Fund” ) and of each of its
portfolios, which comprise the statement of assets and liabilities and the portfolios
of investments as at August 31, 2020, and the statement of operations and changes in
net assets for the year then ended, and the notes to the financial statements,
including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give a true and fair view of the
financial position of the Fund and each of its portfolios as at August 31, 2020, and
of the results of their operations and changes in their net assets for the year then
ended in accordance with Luxembourg legal and regulatory requirements relating to the
preparation and presentation of the financial statements.

Basis for opinion

We conducted our audit in accordance with the Law of July 23, 2016 on the audit
profession (the “ Law of July 23, 2016” ) and with International Standards on Auditing
(* I1SAs” ) as adopted for Luxembourg by the “ Commission de Surveillance du Secteur
Financier” (* CSSF” ). Our responsibilities under the Law of July 23, 2016 and ISAs
are further described in the “ Responsibilities of the “ réviseur d"entreprises

agréé” for the audit of the financial statements” section of our report. We are also
independent of the Fund in accordance with the International Ethics Standards Board
for Accountants® Code of Ethics for Professional Accountants (* IESBA Code” ) as
adopted for Luxembourg by the CSSF together with the ethical requirements that are
relevant to our audit of the financial statements, and have fulfilled our other
ethical responsibilities under those ethical requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Other information

The Board of Managers of the Management Company is responsible for the other
information. The other information comprises the information included in the annual
report but does not include the financial statements and our report of the “ réviseur
d"entreprises agréé” thereon.

Our opinion on the financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to
read the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the
audit or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information
we are required to report this fact. We have nothing to report in this regard.
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Responsibilities of the Board of Managers of the Management Company for the financial
statements
The Board of Managers of the Management Company is responsible for the preparation and
fair presentation of these financial statements in accordance with Luxembourg legal
and regulatory requirements relating to the preparation and presentation of the
financial statements, and for such internal control as the Board of Managers of the
Management Company determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Managers of the Management Company
is responsible for assessing the Fund®"s and each of i1ts portfolios’ ability to
continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Managers
of the Management Company either intends to liquidate the Fund or any of its
portfolios or to cease operations, or has no realistic alternative but to do so.

Responsibilities of the “ réviseur d"entreprises agrée¢” for the audit of the
financial statements

The objectives of our audit are to obtain reasonable assurance about whether the
financial statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue a report of “ réviseur d"entreprises agréé¢” that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with the Law of July 23, 2016 and with
ISAs as adopted for Luxembourg by the CSSF will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with the Law of July 23, 2016 and with I1SAs as
adopted for Luxembourg by the CSSF, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:
Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.
Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the Fund®s internal
control.
Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Managers of the
Management Company .
Conclude on the appropriateness of the Board of Managers of the Management
Company*s use of the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or

385/397



EDINETO OO
I o =755
Ooooooooooooooooogno
conditions that may cast significant doubt on the Fund*s or any of its portfolios’

ability to continue as a going concern. ITf we conclude that a material uncertainty
exists, we are required to draw attention in our report of “ réviseur d"entreprises
agréé” to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of report of “ réviseur d"entreprises

agréé” _ However, future events or conditions may cause the Fund or any of its
portfolios to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and communicate to them all
relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Ernst & Young
Société Anonyme
Cabinet de révision agréé

Kerry Nichol
Luxembourg, December 8, 2020

(

)
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Audit report

To the Partners of

AllianceBernstein (Luxembourg) S.ar.l.

Report on the audit of the annual accounts

Our opinion

In our opinion, the accompanying annual accounts give atrue and fair view of the financial position of AllianceBernstein
(Luxembourg) S.ar.l. (the “Company”) as at 31 December 2019, and of the results of its operations for the year then ended
in accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
annual accounts.

What we have audited
The Company’s annual accounts comprise:

the balance sheet as at 31 December 2019;
the profit and loss account for the year then ended; and
the notes to the annual accounts, which include a summary of significant accounting policies.

Basis for opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of 23 July 2016) and
with International Standards on Auditing (ISAs) as adopted for Luxembourg by the “Commission de Surveillance du
Secteur Financier” (CSSF). Our responsibilities under the Law of 23 July 2016 and | SAs as adopted for Luxembourg by
the CSSF are further described in the “ Responsihilities of the “ Réviseur d entreprises agrée” for the audit of the annual
accounts’ section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide abasis for our opinion.
We are independent of the Company in accordance with the International Ethics Standards Board for Accountants Code of
Ethics for Professional Accountants (IESBA Code) as adopted for Luxembourg by the CSSF together with the ethical

requirements that are relevant to our audit of the annual accounts. We have fulfilled our other ethical responsibilities under
those ethical requirements.
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Other information

The Board of Managers is responsible for the other information. The other information comprises the information stated in
the management report but does not include the annual accounts and our audit report thereon.

Our opinion on the annual accounts does not cover the other information and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the annual accounts, our responsibility isto read the other information identified above and,
in doing so, consider whether the other information is materially inconsistent with the annual accounts or our knowledge
obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is amaterial misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Responsibilities of the Board of Managers and those charged with governance for the annua accounts

The Board of Managers is responsible for the preparation and fair presentation of the annual accounts in accordance with
Luxembourg legal and regulatory requirements relating to the preparation and presentation of the annual accounts, and for
such internal control as the Board of Managers determinesis necessary to enable the preparation of annual accounts that
are free from material misstatement, whether due to fraud or error.

In preparing the annual accounts, the Board of Managers is responsible for assessing the Company’s ability to continue as
agoing concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless the Board of Managers either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

Those charged with governance are responsible for overseeing the Company's financial reporting process.

Responsibilities of the “ Réviseur d entreprises agréé” for the audit of the annual accounts

The objectives of our audit are to obtain reasonable assurance about whether the annual accounts as a whole are free from
material misstatement, whether due to fraud or error, and to issue an audit report that includes our opinion. Reasonable
assurance isahigh level of assurance, but is not a guarantee that an audit conducted in accordance with the Law of

23 July 2016 and with I SAs as adopted for Luxembourg by the CSSF will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of these annual accounts.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional scepticism throughout the auditWe also:
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identify and assess the risks of material misstatement of the annual accounts, whether due to fraud or error, design and

perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of interna control;

obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company’s internal
control;

evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Managers;

conclude on the appropriateness of the Board of Managers' use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our audit report to the related disclosures in the annual accounts or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our audit report. However, future events or conditions may cause the Company to cease to continue as a going
concern;

evaluate the overall presentation, structure and content of the annual accounts, including the disclosures, and whether
the annual accounts represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our
audit.

Report on other legal and regulatory requirements

The management report is consistent with the annual accounts and has been prepared in accordance with applicable legal
requirements.

PricewaterhouseCoopers, Société coopérative Luxembourg, 27 March 2020

Represented by

John Michagl Delano
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INDEPENDENT AUDITOR'S REPORT

To the Shareholders of AB FCPI

Opinion

We have audited the financia statements of AB FCP | (the “Fund”) and of each of its portfolios, which
comprise the statement of assets and liabilities and the portfolio of investments as at August 31, 2019, and
the statement of operations and changes in net assets for the year then ended, and the notes to the financial
statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give atrue and fair view of the financial position of
the Fund and of each of its portfolios as at August 31, 2019, and of the results of their operations and
changes in their net assets for the year then ended in accordance with Luxembourg legal and regulatory
requirements relating to the preparation and presentation of the financial statements.

Basis for opinion

We conducted our audit in accordance with the Law of July 23, 2016 on the audit profession (the “Law of
July 23, 2016”) and with International Standards on Auditing (“ISAS") as adopted for Luxembourg by the
“Commission de Surveillance du Secteur Financier” (“CSSF”). Our responsibilities under the Law of July
23, 2016 and ISAs are further described in the “Responsibilities of the “réviseur d'entreprises agré€’ for the
audit of the financial statements” section of our report. We are also independent of the Fund in accordance
with the International Ethics Standards Board for Accountants Code of Ethics for Professional
Accountants (“IESBA Code") as adopted for Luxembourg by the CSSF together with the ethical
requirements that are relevant to our audit of the financial statements, and have fulfilled our other ethical
responsibilities under those ethical requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Other information

The Board of Managers of the Management Company is responsible for the other information. The other
information comprises the information included in the annual report but does not include the financial
statements and our report of the “réviseur d'entreprises agréé’ thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility isto read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based
on the work we have performed, we conclude that there is a material misstatement of this other information
we are required to report this fact. We have nothing to report in this regard.

Responsibilities of the Board of Managers of the Management Company for the financial statements

The Board of Managers of the Management Company is responsible for the preparation and fair
presentation of these financial statements in accordance with Luxembourg legal and regulatory
reguirements relating to the preparation and presentation of the financial statements, and for such interna
control as the Board of Managers of the Management Company determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error.
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In preparing the financial statements, the Board of Managers of the Management Company is responsible

for assessing the Fund's and each of its portfolios ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless the
Board of Managers of the Management Company either intends to liquidate the Fund or any of its
portfolios or to cease operations, or has no realistic alternative but to do so.

Responsihilities of the “réviseur d'entreprises agréé” for the audit of the financia statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statementsasa
whole are free from material misstatement, whether due to fraud or error, and to issue areport of “réviseur
d'entreprises agréé€’ that includes our opinion. Reasonable assurance is a high level of assurance, but is not
aguarantee that an audit conducted in accordance with the Law of July 23, 2016 and with | SAs as adopted
for Luxembourg by the CSSF will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with the Law of July 23, 2016 and with | SAs as adopted for Luxembourg
by the CSSF, we exercise professional judgment and maintain professional skepticism throughout the
audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Fund'sinternal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Managers of the Management Company .

Conclude on the appropriateness of the Board of Managers of the Management Company's use of the
going concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the Fund's or any of
its portfolios ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our report of “réviseur d'entreprises agré€’to the related disclosuresin
the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of report of “réviseur d'entreprises agreé€’.
However, future events or conditions may cause the Fund or any of its portfolios to cease to continue as
agoing concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and communicate to them al relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.
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ERNST & YOUNG
Société Anonyme
Cabinet de révision agréé

Kerry Nichol
L uxembourg, November 30, 2019

)
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