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Pacific Investment Management Company LLC

Peter G. Strelow, Managing Director

92660
650
650 Newport Center Drive, Newport Beach, CA 92660, USA

03 6212 8316

PIMCO Bermuda Trust PIMCO Real Return Fund
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2020 11
807 1.82
782 1.77
736 1.66
978 2.21
455 1.03
359 0.81
214 0.48
156 0.35
2 0.00
1,450 3.27
1,039 2.35
101 0.23
1,384 3.12
410 0.93
383 0.86
257 0.58
158 0.36
132 0.30
17 0.04
4 0.01
99 0.22
64 0.14
42 0.09
42 0.09
23 0.05
22 0.05
4 0.01
4 0.01
7,817 17.65
45,899 103.62
38 0.09
39 0.09
63,839 144.13
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19,545 44.13
44,294
100.00
4,584
2020 12 30
103.50

2020 12
2020 38,440,371 3,978,578 18.66 1,931
38,776,139 4,013,330 18.90 1,956
36,490,323 3,776,748 18.39 1,903
37,687,249 3,900,630 19.02 1,969
39,507,225 4,088,998 19.08 1,975
39,987,610 4,138,718 19.33 2,001
42,012,397 4,348,283 19.84 2,053
44,751,653 4,631,796 20.05 2,075
44,658,940 4,622,200 20.02 2,072
10 43,868,392 4,540,379 19.89 2,059
11 44,319,905 4,587,110 20.11 2,081
12 45,761,349 4,736,300 20.41 2,112

2020 12

11.65
2020 12

2019 12
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2020 12 2020 12

312,690 131,240 2,242,571
(312,690) (131,240) (2,242,571)
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2020 11 30
63,840 6,607
0 0
8 1
47 5
358 37
54 6
36 4
0 0
TBA 10,992 1,138
0 0
113 12
0 0
75.448 7,809
12,264 1,269
0 0
12 1
206 21
317 33
TBA 18,244 1,888
0 0
0 0
19 2
0 0
0 0
0 0
16 2
9 1
1 0
8 1
58 6
0 0
31,154 3,224

44,294 4,584
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59,679 6,177
0 0
58 6
(25) ©)
0 0
44,294 4,584
2,203

20.11 2,081
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476 49
0 0

476 49
96 10

54 6

49 5

4 0

8 1

0 0
211 22
265 27
730 76
0 0
(39) )
(286) (30)
38 4
443 46
1,628 168
0 0
(26) €))
(130) (13)
® €y
1,463 151
1,906 197
2,171 225
0 0
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265 27
443 46
1,463 151
2,171 225
0 0

0 0
2,493 258
4,664 483
39,630 4,102
44,294 4,584

12

12/77



EDINETOOOO
OO000DOo0oDoooDo0obDo00bDo0o0oo00b0o00oOO(ELs034)
OOoooooooooooooooooood

2,171 225
(75,043) (7,767)
70,133 7,259

(897) (93)
916 95

153 16
(63) )
(295) (31)

33 3

TBA (1,333) (138)
2 0

31 3

35 4

TBA 2,929 303
1 0

1 0

1 0

1 0

2 0

(730) (76)

39 4

286 30
(1,628) (168)
26 3

130 13

©) €h)
(232) (24)
(3,337) (345)
5,170 535
(801) (83)
59,036 6,110
(58,125) (6,016)
19,879 2,057
(21,796) (2,256)

2020 11 30
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19.08 1,975
0.12 12
0.91 94
1.03 107

20.11 2,081
5.40

44,294 4,584
0.99
0.95
1.24

0.01
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2001

2017 29

PIMCO

2006

JITF
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US GAAP
US GAAP
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FASB LIBOR
ASU 2020 12 2022 12 31
NYSE
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NYSE

ETF

NYSE
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US GAAP

US GAAP

US GAAP

US GAAP
US GAAP
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LIBOR

US TIPS
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FNMA
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2019
TBA

TBA

EDINETOOOO

OO000DOo0oDoooDo0obDo00bDo0o0oo00b0o00oOO(ELs034)
OOoooooooooooooooooood

GNMA
FNMA
FNMA
FNMA
PC
FHLMC
FNMA FHLMC TBA
UMBS
FNMA  FHLMC
TBA

TBA
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PIMCO
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PIMCO
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0TC
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LIBOR LIBOR

ICE
LIBOR 2021
LIBOR
LIBOR
LIBOR
LIBOR
2020 coviD 19
coviD 19
CoviD 19

covib 19 covib 19
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PIMCO
PIMCO

PIMCO

PIMCO

CoviD-19
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250,000
TBA
CFTC FCM
FCM
FCM
1SDA
1SDA
1SDA

1SDA
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0.236
0.236
045 () g5 €D 0.02 0.33 ()
045 () g5 €D 0.02 0.33 ()
0.45 ) 0.10 () g57 ()
0.45 @O 0.10 @Y g57 (2
0.45 @ 0.10 @ g57 @9
0.45 10 0.40 10
0.35
5,000
0.25 5,000 0.20
0.15
0.23 10 0.28 10
0.33
0.45 10 0.40 10
0.35
5,000
0.25 5,000 0.20
0.15
0.23 10 0.28 10
0.33
0.0 0.35 0.0
0.5 0.375 0.5

1.0 0.40

44177
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1.0 2.0
.0
0.0
0.0 0.5
0.5 1.0
1.0 2.0
2.0
0.0
1.0
1.0 2.0
2.0
10
0.35
0.375
0.40
0.425
0.45
11
0.08
0.085
0.09
0.10
0.10
12
0.32
0.42
0.52
0.545
0.57
13
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0.425
0.45
0.08
0.085
0.09
0.10
0.10
0.32 0.0
0.42 0.5
0.52
0.545
0.57
0.0
0.0 0.5
0.5 1.0
1.0 2.0
2.0
0.0
0.0 0.5
0.5 1.0
1.0 2.0
2.0
0.0
0.0 0.5
0.5 1.0
1.0 2.0
2.0

0.0
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0.35 0.0 0.5
0.375 0.5 1.0
0.40 1.0 2.0
0.425 2.0
0.45
14
0.0
0.08 0.0 0.5
0.085 0.5 1.0
0.09 1.0 2.0
0.10 2.0
0.10
15
0.0
0.32 0.0 0.5
0.42 0.5 1.0
0.52 1.0 2.0
0.545 2.0
0.57
PIMCO
PIMCO
0.1 PIMCO
PIMCO
PIMCO
PIMCO

PIMCO
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0 1,623
0 1,028
18,541 75,656
358 119
0 82
13,940 35,779
11
PIMCO
12
5,000
10
JITF
2020 11 30 2020 11 30 2020 11 30 2020 11 30
2 214 1 143 220 8,637
2,056 36,226
6Dl (5.875) @8)| (3.917) @73)  (4,631)
(5.463)|  (96,280)
65|  (5.661) 6Dl @7 @153) 5,999 (3,407  (60,054)
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2020 11 30 2020 11 30 2020 11 30 2020 11 30
33 2,116 34 379 167 3,313
88 2,635
3 242
7 449
19 989
47 644
20 578
92) (5,773) (76) (853) (41) (820)
(159) (4,817)
(5) (370)
(10) (689)
31) (1,703)
@1,670)  (24,243)
(36) (1,060)
(59) (3,657) @727 (27,345) 42) 474) 126 2,493
2020 11 30
95 6,989
53 5,452
4 383
1 160
75 6,983
842 90,754

a9y (4,212)

@o9)| (1,296)

@so)|  (17,503)

Q) (405)

@s9|  (@5,100)

(444) (47,685)

1) 4,520
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US GAAP

2020 11 30

EDINETOOOO
OO000DOo0oDoooDo0obDo00bDo0o0oo00b0o00oOO(ELs034)
OOoooooooooooooooooood

2020 11 30

2021 10
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wniER

4. 2500 due 101452021
Jyake Bealkredit A5
L 000% dise 100172050

Kordea Eredit Realkreditaktiosslskah

10008 dwe 10/01,/72050
25000 due 10/01/2047
Nykrodit Realkredit A/S
1. OO0 duwe 10,01,/2050
= 500 duee 100172047
3. 0000 duae 10,0027
Reallredit Danmark ASS
25008 dse DSD]/204T

Isperial Brands Finance FLC

DK -2, 421

g B

= i

540

L]

&l .

31258 due O7/36,/2024 § 200 214

Utah Acquisition Sub, Tne.

3 1508 due 0615,/ 2021 200 o
417

ATAT, Iee.

4. 1008 duwe 02/15,/2028 2N 252

Potrobras Global Fimamce BY

5. 003% due 0]/05,/3000 142 156

TPF 3.0

38, 202% due 03/04,/2021 ARS 30 2
410

e 2, 164

(a2, 001)

Fannle Mse

0, BOOK due 07/25,/2007 L ki i

0. BI0% due O7725,/2037 10 10

0. 300 duee 05,"25,2035 B i

2. 0838 duwo 10/01/2044 ] |

3. 000% doe 05,01/2043 /5 2

3. 0008 dwe 08,01/2043 3 40

Fannie Mse, TBA (b}

2. 0008 due 02/01/2051 1. 100 1. k37

3. BOON. dwe 02/01/2051 T KD

3. O0OR doe 01,01/2051 A 18

4, 5008 dise 01,701/2051 1,280 1362

4. 0008 due 01/01/2051 & T 2B

Fraddie lac

O TS dse 1271572007 141 16

Ginnle Mse

0, GOSN dwe: 08,20,/ 2068 Fi] 77

Ginnie Bae, THBA

2 5000 due 02/01/2051 (b) T 738

MRS R 7,817

(MeAbIET, T
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2020 11 30

uIEs L]
[FRir CEERD

MR REEER 100, 68
Troasury Inflation Protected Securities (c)

0, 126% duo D4S16/2021 § I 145 3 1. 118
0, 1250 duoe 0471552022 (1) 2 &7 521
0, 1268 due 071572022 T2 B12
0 1255 dwe 01/16/2023 it ] 411
0, 1258 due 10/15/2004 1, 118 1,182
00125 dae 04/15/2025 403 428
0. 125% due 07152028 1, 340 1, 506
0, 1285 due 0151572030 1. 607 1. 053
0, 1265 due O7/15,/2030 I. 623 1. 053
0, 2500 dae 01/15,/2025 TEs ]
0, 2500 due O7705,/2029 (f) 2,543 258
0, 2508 due 02,15/2050 132 1546
0.375% due 07/15/2023 85 o
0. 3758 due DI/15/2005 1, D 1, 0y
0, 3768 due 01/16/2027 LR 1.0l
(3768 due OT/15/2027 1. 4] TH
0.500% due DAS15/2024 (D) o477 2,67
0. 500% dee 017152008 2, 161 2,420
0.625% due O4715/2003 1,247 1,303
0.625% due D1/15/20204 1,949 2,070
O.BDEK due 0171572026 (1) oang 3,209
0 G20% due 02052043 LR L]
0, TE0N dwo O7/715,/2028 1. BAG 1, 78T
0, T5H08 due 02152042 Bl 806
0. 7500 doe 02715/2045 4m 540
0.BT54 due 01/15/2009 T8 857
0.B75% due 02/15/2047 185 6540
1. 0008 dise 02,15,/ 2046 358 484
1. 0008 dase 0215,/ 2049 iz 12
1. 3765 dwe 02715/2044 () 3. 208 4,
1. TH0% due 01/15/2028 g8 1, 150
2. 000% due 01/15/2026 746 B
TOI05A due 0215/2040 205 116
o 1350 due 02152041 438 (L)
3. 3768 due 01/16/2025 1. 188 1373
o, 500% due 01/15/2029 a A3
3.375% due 04/15/2032 173 261
3 G258 dwo DASIE/2028 252 Rt
3. BT5A due DASIE 2039 ™ 113
U.5. Treasury Bonds

1. G2GN due 1170552050 (f) 500 87

T — =5 i P B AN

2. T6HY dwo D4/1552037 106 101
Bane of Aserica Funding Trust

3 BN due 01730,/2047 ) &7
Bancorp Cosmercinl Mortgege Trust

I 190N dase 0FF1E/ 2006 a2 82
Bayview Opportunity Master Fund IVa Trust

B AT5R duoo DG2R2034 al &1
CIM Trust

11500 due O2/25/2049 1] b
Countrywide Home Loan Wortgege Pess-Through Trust

0. TI0% due 04/725/2035 114 104
Crodit Swuisse Mortgage Cepital Trust

0418 doe §0°27/2009 43 o
C5 First Boston Mortgage Securities Corp.

0. TI06 dise 01/25/2032 130 I26
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2020 11 30
HEER "E
[Fair) (FEir

GSAMP Trust
0, BESR dae O602E/2005 (d) 1 a1 £ 0
GSR Mortgege Loan Trust
3. 3768 duo 09,/25,/2035 16 17
Hewkamoor Bortgages

1. 1048 dise 05,725./2053 GEP 211 pl =
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