EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

26

(AllianceBernstein (Luxembourg) S.a r.1.)

L-2453
2-4
(2-4, rue Eugene Ruppert, L-2453 Luxembourg, Grand Duchy of

Luxembourg)

03 6212 8316

(AB FCP 1 American Income Portfolio)

3,548 )

)
2020 12 30

78.84

1/470



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

D
AB FCP 1 American Income Portfolio
«
2020 12 15
2020 12 101
«
@
AA
J AA J
AA
AA
(AllianceBernstein (Luxembourg) S.a r.1.)
©)
AA 45 3,548 )
«
2020 12 30 1 =78.84
«C ) AA
«
C))
)
8
®)
1 5.5% 5.0%
O]
8

2/470



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

Q)
2021 15
2022 28
( )
®
0120-800-136
24
https://ww._alliancebernstein.co.jp
€)
(10)
®
11D
(12)
)
)
) AA
)
)
)
)

3/470



(

)

EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

4/470



€Y)

Income Portfolio

17

2020 12

EDINETOOOO

OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)

2010

5/470

Ooooooooooooooooooad

AB FCP | - American

15

2010 12

K217



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

@
1990 31
1991 21
1993
1997 22
2003 11
2006 31
2008 12 15 AT 2010 26
2011 11
2016
2017 24 J

2021 15 AA

6/470



EDINETOOOO

OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)

®

FEFA R
T TR esi—r A A
FriF:

THEATF A=A 8
—TAVD AL H— 70 A

Ooooooooooooooooooad

BEoEET

® A" =

FIATwR I R A e

Ay .o oo -
F—n « il

(7 7 2 PR A,
77 FEHORT, HE LEE)

frett
TIAT AR AH A L s

AV RRI— - X
(EE &t O—5M)

(i - 5 R EREEITRE)

j— -

e 1
TILT YRRV RE {1
A Ll A

(Lo 5

(A ALz 31T 5 IR HEE)

Tk &R

FIALFUR PRI A
ettt

(AFIzB 57 7 FilEHoO
TR L L ToRE)

#® | " ®F 2B

itz R

G K e
(I P P-4 = - SR By

(77 FREOCRE, Rént=
) i D TPEEREEE

S

EBmEBRTSH |

i e e Y R
(RE-E SV PF 4 1 3 R Py

(EHEEREITRE)

B W 2
CEEEM e

TIFATLA A=A FA{ -
i« FP—

(7 72 Fiz B+ o smm s
3L TRA & o )

AR - WERE

BARICETSERSE |

(B FART Y 5 RS
(B Folrw P50 ) OAFICETS
NE7E « W B L ool $5E)

# AR LERSHICELT
i, AR (S i
Hind. (8) ADuRiET &8

Moz L,

7/470



EDINETOOOO
o o o = 22516
Ooooooooooooooooooad

2016
AllianceBernstein (Luxembourg)
S.ar.l.
2019
AllianceBernstein L.P.
2016 11 11
2016 18
Brown Brothers Harriman (Luxembourg)
5.C.A. 1996 13
2016 31 2016
C )
« )
« )
C )
« )
()
1915 10 1915
1990 31 1915
2010 15
()
1 UCITS
2009 13 2009/65/EC
UCITS
2010 101
ucl
2) 2013 7 12 2013
2011 2011/61/EU

AIF
AlF

8/470



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

@ (b)
(c)2010 101 2013
UCITS UCI AlF SPV
UcCITS UCI AlF
UcCITS UCI AIF
2010 2013
2010 2013
UcCITS UCI AIF
2010 2013
SPV
1915 600 310
320
() 2020 12
16,300,000 21
163,000 33,000 130,000
2020 12 30
( 126.95 )
()
1990 31
2006 31
2011 11
()
2020 12
130,000
W1J 8AJ B 79.75
(AllianceBernstein Holdings Limited) 50

9/470



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
ooooodooodooodnoodd

33,000
W1J 8AJ 20.25
(AllianceBernstein Preferred Limited) 50
« )
« )
©)
a.
2010 Commission de Surveillance du
Secteur Financier CSSF
b.
1134 1710
1779 1787 1984 2010
2010
2010
UCITS 2009 13
2009/65/EC ( UCITS )
UCITS () 2010 UCITS
®)
@
( ) CSSF
CSSF
CSSF
CSSF
(Ernst & Young Société Anonyme)
CSSF 15/627 CSSF
()
Recueil Electronique des Sociétés et
Associations RESA

10/470



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

/ RESA
()
)
23 25
EDINET
EDINET
26 198 (
)
(6)
CSSF

()

() CSSF CSSF

() EU ucITs  UCITS

UcITS
ucITS ucITS

CSSF

11/470



(

(

(

(

(

)

)

)

)

) EU

2011/61/EU

UCITS

EU

CSSF

EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)

Ooooooooooooooooooad

UCITS CSSF

AIFM

Ucl

Ucl CSSF 2010

2011
AIFM

CSSF

CSSF

CSSF
CSSF

CSSF CSSF
CSSF

12/470



€Y

65

50

S&P

Mortgage Association)(
Mortgage Association)

EDINETOOOO

OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

IRSO

U.S. Treasury Bills

U.S. Treasury Notes

U.S. Treasury Bonds

GNMA )
FNMA

13/470

50

IRSO

S&P B B

10

10

Government National
(Federal National



EDINETOOOO
o o o = 22516
Ooooooooooooooooooad

Federal Home Loan Mortgage Corporation) FHLMC
CMOs
2015 11 25 EU
No 2015/2365 EU No 648/2012 SFT
SFT
TRS
TRS 20 50
10
SFT TRS
10
35
)

14/470



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

10

10

80

— L
—
L

ABENEHR -7 VA BERETV. REOREERVEFSEV IV A LRAOREEZEHELE T

m“ .
= |
cll=13

BLEVEROBFICORRRETVET

el b i W P ENEU RS
i LT mmanans
iy L HE N A =B &

B ERGE(ET S A —JETY,

FhaRERDEH
O AEBREEF. HEEELE, L FESF FREESF TS BLVEEORFIVBTESFICRELT Y.

® Eﬁgﬁﬁﬁﬁim%h E—S—VEFEH (CMO) 5L URIEHE—7— P A AL — S ICEBHE
WE7T.

O HEAZSEDS BN I REDRITESRITTAMHLLES,

O FR. EEEETSHFOM A NEs0%m LTS,

O —EDNTHERBICSV T HATEO I WEA R S EREROIEH L TRETATEHTEET.

O HABEDWELREELT. FREFSCHELUADRETHEOIFICBRETSTEHNTEET.

0 AR EREYE TFESEH A ORERTVESA.

OREHELT. 77V FOEBRBETHAIX IV ENERABETEIRFIEOBEDEE L —FOEBICLSE
EEBSL.EFLBTOVS—vELUBECERHT 24— R BHTACLEENLTATD. BB YY
KLU BEIL-RFILEOAM T AR—Vy—OERICEHT T,

O ESRATIAFR—Vy—0RE. DENG I FERELIUEENGVAIOBRREES 0. M7 )N
T47BmRENRTACENTEET,

@

15/470



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

€)) ®

®)

3 Q)

€Y)
®

OECD
S&P AA Aa
IRSO

120

10
@

16/470



©

(b)

STRIPS

EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

®) ®)

17/470



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

U.S.TIPS
U.S.TIPS
10 U.S.TIPS
U.S.TIPS U.S.TIPS 10
30 U.S.TIPS
U.S.TIPS
U.S.TIPS
RMBS
RMBS
RMBS
GNMA

18/470



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

GNMA GNMA
GNMA GNMA
FNMA FHLMC
FNMA FNMA
FNMA
FHLMC FHLMC
CMOs
CMOs GNMA  FNMA FHLMC
CMO
CMOs
CMOs
CMO

REMIC
CMo CMOs

19/470



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

CMO
CMO CMO
CMO
CMO
CMO LIBOR
CMOs
ARMS
CMOs
ARMS CMOs
CMOs
ARMS GNMA
FNMA  FHLMC
CMO ARMS
LIBOR CD
G.13 415 H.15 519
CcD LIBOR
ARMS
ARMS
ARMS
ARMS
CMO
ARMS
ARMS CMO
CMO
ARMS ARMS
ARMS
ARMS
ARMS ARMS

ARMS

20/470



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

SMRS
SMRS
SMRS
SMRS
10
PO
s&p AAA
Aaa
SMRS
GNMA FNMA
FHLMC
) )
30 60

CMBS
CMBS

21/470



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

CMO

22/470



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

CDOs
CDOs
CDOs
CDOs CLOs
CDO CDOs CDOs CDO
CDO CDO CDO CLO
CDO
CDOs

23/470



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

2010 CSSF UCITS ESMA
ESMA/2014/937 ETF UCITS ESMA
CSSF 14/592

24/470



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

0.50

0.50

25/470



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

CSSF

26/470



®

EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

CSSF

48

10-4

48

UCITS

2010 43 44 45 46
2010 42 3
2010 43

€))

27/470



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)

Ooooooooooooooooooad

O FSAT LR N—VARA - T)b-E— FO— 1 UV — FEilEEALTCRERETVEY.

0 AR R T S0ELL B AR
B HEfE (-2 33— SEEHEEIA Ve LT OEE
N #HBROSMEES- TR -EARER0 - —XICSAB

ELVEBREsT—EIRAE ALLIANCEBERNSTEIN®
E#gorHUA M EETS. ERBED Y —THE
B #3870 XS WNNEIRFERE

il FFATHA AR A BEABCE. FF4T
VRN AR Tl =B AP R T O

BEHFEEHET,
ABRHE#EIZCHHF260E Mg, S1#HHICMaETL. 58 WD T T R AR A e LT 25 Tl

46,3088 )L (40653 kM) “OHEFEMALTLET. S A b
MR —EAICR. SR ESE.TIFTEy R FILE2 T T T 3 F DR . A= BUF RO 2020E
3 - — . = 5 = 1ZA0ERELEH SN ERETMERC{HE
gﬁxf;%—%h%ﬂkﬁ ERICRFELF— LM EEH 1 R I 108 ST B s
T e

I AR

28/470



EDINETOOOO

OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

& SO— L) —F&H)
ABDEH ST H—F R Y TAMESEARIE. YO/ LS S SEYECEEL - N@BEEE. -
JHUARRBICEVWTAEERBERELTVWEY,

AbwIFmil b
Fu 2 RO N —H
LTk D —FS R FLATFILS L
ZEFHUZ h Sz B
Fot— AR o=pr ]
B ISuLR A —a1—3—7 PSS Ik o)l
O =LA TASTITAF R AT B
HuFa IS P ki DL 2o IS tim
T3 FRZF27 ) =it
A—EFA SxApRI—LAE—F Fa—Lwk &
HuFwR=F TAF=Z TEU—R B
Ea—Akw Ut E Tt — )
AR IVTA FILFES AR
#f0 LA TpE=—
FI/AFALA
HuFaFS

202008 BRE, FERUY —FLAOCHILEHET. FRLER- U —FEiToTI 3R

$ERA7O0tX
HEMFE 7T A AV RIS ERES LB 7 7 O0—Flc LV BRETVET . 2209 FEEEASD
gg%jﬁ ﬁﬁ;‘ﬁﬁﬁ%%‘: THRERSEE) A BLYRSAESOREFShE R RESH THE—F 744D
T

TIPS AT LR
W1 /{—2 ﬂwmﬂtﬂmiﬁ]

O EENERELE
TI05W s prh—TOTA

- BTEEAT SHFUT—OFM 1
O ERL LD L Y EE RS

« TP AL AR EF
o | |EMa  eEmEROMERE |
UY—F-LPa—am - ORI AR bl
- BFEH - ILTh se '
o RERRDEABEER A0

HESF LR i

M—=rF U OIRE

- @RS A —ILEh—T
- pIe— .
g simEE <RESERAOEE>
S TR E T A IR i TR DT i
UA7ER st R 1 A T B 14 v > THEAGTE Y
B EGCEICESTELBEOTHY. FhEN
WL RS Fr e S A RIS
; BIHAT AT kT S Tohaeds
R—r22UZ AR UERNEORRETET EHTEET,
“4)
AA
AA
AA

)
) AA

29/470



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

B S5 iR 5HEEIA
msECE. B S ORBL R REERONEEN SEEThATLICIYEIDhET O T ARFEE T
A& EOSRELS | DY MEEG R THVET. 5. SROTEPSRIRE L LD TEEY EA.

AREHTARS
EEEhD A~ s
pr—— |

ook BE LN (flRS L UNRRR) ZEATEE TN B HSVET. TOBS. TEEF®RO 10
HUMEEGREMAOTEEFRO IO VAEERREEAT TRV CLLBVET . £ diked
HEZ BT LET7Y FORBEETTEOTRESBVEY A

#EHSHE. SEEEAEEL. SEEFSAFHSFETT.

ERE T A0icEd. SAN 3 HEALEBICZHONEFTETT.

RELEREOSPSHREER RTINS RELREEHATHRE RTINS
— A r—2p MASAE E#®LY 1 O%70 2 MASKEEERLY 104
: d i HEEEEE RLIES : FEEERD TELES
/S oEE e
,..' LNEE [ ADNEER . e
usmieS } __ ostmE ST _(_i __ LooSEEN | s LT i
ANEE e
i 1Y  inemE \,1‘
YL T
0t
T el ulﬁﬁu
o 100K
mA 4A 4R !IH. 48 48 wmA 48 =1

AEEE OREEN SkEERE AERE OREEE SKEER EEE SRESN SKEER

# PRl A= THY. RBOHREE P 1 ONCUAREGEETE T 380 TIRSVEHADTTEEI L,
THOEFNFADS—ALEWT HASTRER®MSHATREFREFTRELLBEOREERD L L
TOEEVETVET,

AN HRS001EFIL R BARESE L MASRESEED | 0N UHRREEOZ0RE L =0.018F L

FeAF ORE0NEFL+HIATRESE S SASRE SEL 1 O Y eI FEmE 0= A0 0058 F 1 L=0.0058F Il
FeAC SREENERLHETANREESE S SASRE SEA0 1 DY S HEEE OZ A0 ZEE L =A001FF

*AB.C.OTF—AlBWTH. JioE@d A TRETT L. 1 O UEEGROEREICS) BEFEROHR
SR RE TN TR olERLGOTVET. COL I FEFERONE L DLW T, JEeECICER T
DO T THEcE 1 £M 772 FOS RO 1 O 7S EESE OSSR OSHRE TR T L.

NEBEOT7FFORBEEFFOMAEBICI TR HTOESY  FRED—WENLTATH RENICET
=O—WLRELICES T 5@ HVET. 7r 7 FEAROERAYRICSY)., ficel L) 1 OY Y EES
BOE LG NEL TR EERRT Y. COBSEEVTE. AE0—BLRLICGEY T3 80E. dis L
LTRHENRETVET.

(AREEO—HBHnEO—BLRLICHYTES) (AREDEHBHnEO—HLRLICHLETIES)

®
- SR - SEAEEE FED HEMAEEE FES
B4 REE ) 143 i e B4 ER D
T MAEE VT, SRR EL
fEEn AT = FEIES (E oEaEn SR TEMTS S
A=t =E§=] W 2oL T, A @ 10470 EX P
FHEAEEE SREELTER AEAEEE
Tl ET,

30/470



)
®)

@

@

10

®

“-1)

EDINETOOOO

OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)

5

10
() 10
40
€))
20
) 10 EU
35
() 10
80
() )
40
( ) EU

OECD

30

31/470

Ooooooooooooooooooad

€))

20

EU

25

EU

100



()
) )

EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

) )

)
35

83/349/Eec¢

) (0J L 193, 18.7.1983, p.1) 54 (3)(0)
2013/34/EU
20
“-2)( ) CSSF
©)
“)
20
cH) )
35
®)
10
@
(b) EU
(c) UCITS
EU EU
()
UCITS
e
2010
EU
@ O ©
CSSF
10,000,000 78/660/EEC

32/470



®C )
)
10
(H)C) )
OECD
(b) EU
EU
)
®
ucITS
UcITS 0
10

EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

CSSF

10

25
10

(a) EU
EU

2010 43 46 48
EU

©

EU

EU

UCITS

10

33/470



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

©®

)

)

)

@
(b)
25

©

15
(10)

1
@

(b)

34/470



(12)

€))

(b)

13)
@

(b)

(14)
OECD

(15)

(16)

2010

EDINETOOOO

OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

35/470

15

15

2008

30



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

ucITS 2008 19
08/339
an
)
(18)
®
)
(18)
(19
2010 41 Q)
(20)
10

2010

36/470



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

2010
UcITS UcITS
UcITS
85
15
(a) 2010 4
(b) 2010 4 42
ucITS
40
40
40
20
5) 10

40

37/470



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

30

(ESG)

ESG

ESG ESG

ESG

ESG

38/470



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

o

13
VaR VaR

39/470



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

144A

40/470



(

)

@

EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

€Y

41/470



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

42/470



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

10

43/470



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

30
30
ADRs EDRs GDRs
FATCA
2010 2010
FFI
30
IRS
1A (
) US I1GA US 1GA
US I1GA
IRS 1986
IRC 1471(d) (4)
IRS
30

US IGA 1GA

44/470



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

IRS

IRS

FATCA US 1GA
1GA

45/470



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

100

46/470



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

47/470



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

48/470



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

49/470



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

cC

50/470



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

IRSO

&)

2010
CSSF

51/470



EDINETOOOO
o o o = 22516
Ooooooooooooooooooad

0 100
2011
30 CSSF 11/512

UCITS

52/470



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

VaR
VaR VaR VaR 20

20

UCITS

UCITS

®

AB

AB

10

53/470



(

)

AB

EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

54/470



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

AB

55/470



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

*

TR F7R. 7 FORE A7 TR I S ORBO—2LLTTRIACTLE L,

EEILit

- 75 AAAGES (REIL~

EFILRT 9SAAMES (BF LAY o108
BT S (il GEBiE)) Bl ~—2) -EHE E RS
20168 1 BHS2020E 2ENEERICEHEBEIART 75 A ANTS
(b S b)) 0 S5 (HE (Sl (R sl ~—
) FEFMNS) E FNRER FEENS) OB ETLEEOTE

7Y F (@ FIRT 95 XAMES @ FILAYIBY)) &
DRI EESS & D ERBEED R
2016E 1 BG5S 20201 2HOSER ICE R S ENREE (HHx
SINTELEAEE, 772 F (BEIVRT S3AAMES BRIy
JH)) LHEDREN MRS SALOMTLBLELOTT,

e 1o R0 61 B--2020412R]) () i) (2051 A--20204 12 1]
— 100 —————
A | 1 &0 Bl _— 1+
B
| &0 1]
il e L tE e, e B an - 32334372
, , , 192
" X S TP R R T
al | | 111 | ol g ol +3_§I| & b L * a4 -]'I:II |
4.8 4.0
- {20 - -175 123 74
=mmEE =n -220 :
[ [ SIC3RUMESER GRS WEN SRR e | a eati S
MEEA WA MaEA MeEA EEA AXErIZA i o Bxs FHEESE TRER BEXER STHE®  FTRESR
e
el

o RS, PR ERILRT 752 ANE (BRIl wIF i)
CHENEERE T AR ERNCEE TE LI ERELIZ2 0T,

PETOHEESS AN IFROEERSSFEUETE A

o FRESS 7R ARNSEEISAC2VTRIOGEIRNS
2020512 BOSEM OEBFICD 1T BT 5 DR 3 DT -
B nLteliTy,

& JFHE(EEEILRT O35 AARES (IRl owE i) ) (OISR, B
RO EERE L e U TNl TR, BRO10
WL R S R T L S - IR SR s Y R E T,

® JFXEEEIRT 252ANES ERIL e EY) ) e e
. WEIRT TS5 AN ()L~ S ) DTl Tin S
R TTHESNTEY, AR CESRRNTEUERL LE
T, AHCEELTRS, HE- R ENERSgIET,

1O RS (R (R HED) AR —2) L UaHn
BER. W MOAEErAe Rl EUTHELC a0 TE
WO 1 OGSV dR Bl S SRR DA U iE ET S
[CEIEHNL N R RS RS T EYET,

* &HESS AR

Bl - - AR R EIEEE (TOPIX) (A%

SEEEEA - - MSCIKOKUSAl 1275 52 (B iA%. F<—2)

FEES - MSALT— 5 T— o b 2T s A GRS AR

B M- - -NOMURA-BFIEIN

SEEEM- - FISE REN > 757 (<B4 AN—R)

FREM- JPEILA Y HI A b R B oA I F Y IR TR— It Tty SO UL F1 ) = TrA F =2

(D WA e, IR A SRR TEUET.

WO # ek (TOPIX) (R i3A%)

SORE M (TOPLO (224A%) (5. B RUE M e —ic HBL TU S EREESS S HAE NS TREL e T ELE SR L b
TF . 155, TOPIGZ BT S8 PR, IPSRHEHEE DRt — S IR S 2 103 PR L& 7

MSCIKOKUSAI 37 v 7 BRMiAd, FA~—2)

MSCIHKOKUSAL -f 547 Z 2, FI~— ) I, MSCl Inc BRI 1o, BAER (I ROGEEORS E AR L TRE LSS T BYE €2
LIty T T fds, MSC Indext B 7 8 EHE, MPSRHEHIEDM—LIDRFIE. MSC Inc (BRLET.

MSCITR— 24 R —fry e APy 2 B AR, P3N —2)

MSCIT T — 7247+ T—fry o of 27 5 A B2 A3, FI~— 2] 3 MSCI Inc AiBBSEL fr. R OFEEDRSEN L TN L BT ByE
HRL £ 0T T i MSC IndexicB 7 B8 EHE. MPURHEHIE O b—IoDREF &, MSClInc. (BRLET.

NOMURA-BPIENR

NOMURA-BPIEHRIZ. Bl Mt art i TL 2 E = OE MOk =0 I 57 LB BRE N IR TN T . 535, NOMURA-
BPIEH Bl 2 8 E. o il SRR TR — DR . FH SRS SRR L E .

FTSEt REMA 7o 2 (B¢ EE M—2)

FTSELt REM 1 =7 v o Z (B¢ Hac, [A-<—2) [, FTSE Ficed Income LLCjck Vil M, Bt I BEEOEMOES S EES TR0
w;gul% Licfeli v, 48, FISEHERE M- > 7y 7 2B T 25 o S MR BT Of—tdER . FTSE Fied Income LLC
: a

PRI 2 B A b o B oA T 0 2- I — 24—y 00— e T =277 F (N —2)

IPEIH 2 I A b R B o T 8 - I F— i T =y S O—) Ul - T =277 F (A5 —Z ). LP. MorganSecurities LLCH
R el rLa FREMRTT s RS RR T EmE R LI T ol P - A v bR By e Py s R T — -
T A O80T =277 FICM T SR, SRR AT Ot —tEEF] . )P Morgan Securitles LLCCRBE LET.

56/470



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

) AA
1.5%
(€D)
AA
AA
1 5.5% 5.0%
)
AA
AA
A
AA
AA
1.10

0.10

57/470



*

EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

AA

AA
0.10

1.00

58/470



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

®

€Y)
O]
®

20.315 15.315 2038
20 15

*
15.315
2038 15

®

20.315 15.315 2038
20 15

©) 5

Q)

€))

@

59/470



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

®
20.315 15.315 2038
20 15
*
15.315
2038 15
®
20.315 15.315 2038
20 15
© 5
Q)

0.05

60/470



OECD
CRS
2011/16/EU
2014/107/EU
CRS 2017
EU
-CRS
CRS
CRS

des Contributions Directes

EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad
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2014 12 CRS

30
2003/48/EC
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2017 30
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€y
2020 12

20,702,258,304.00 73.27
629,651,966.80 2.23
409,479,855.34 1.45
340,192,077.55 1.20
319,262,169.73 1.13
302,276,732.93 1.07
296,453,576.93 1.05
293,446,973.81 1.04
263,919,710.64 0.93
261,514,459.43 0.93
244 ,817,462.69 0.87
241,337,542.72 0.85
223,878,457.81 0.79
184,842,625.26 0.65
168,494,813.38 0.60
162,694,801.25 0.58
161,723,422.43 0.57
149,833,656.88 0.53
139,003,399.94 0.49
133,644,037.07 0.47
122,471,430.32 0.43
121,212,134.90 0.43
98,726,934.40 0.35
89,806,980.00 0.32
86,048,537.82 0.30
85,993,917.19 0.30
84,260,490.94 0.30
83,892,823.40 0.30
79,899,930.31 0.28
78,917,735.28 0.28
73,410,007.72 0.26
68,935,265.57 0.24
67,786,124.73 0.24
66,967,511.12 0.24
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66,733,586.26 0.24
65,814,335.40 0.23
65,025,127.50 0.23
55,257,204.92 0.20
54,266,230.51 0.19
51,137,548.94 0.18
50,018,449.20 0.18
48,840,699.65 0.17
47,659,457.20 0.17
42,636,633.14 0.15
41,627,160.63 0.15
39,242,656.56 0.14
37,197,925.37 0.13
31,565,494 .59 0.11
30,254,307.19 0.11
29,840,814.06 0.11
29,443,419.73 0.10
28,239,599.69 0.10
27,164,318.36 0.10
26,487,381.25 0.09
23,826,840.10 0.08
22,535,419.38 0.08
18,306,444.38 0.06
17,790,848.00 0.06
16,732,496.88 0.06
12,251,518.75 0.04
10,492,267.89 0.04
4,219,560.00 0.01
1,755,978.75 0.01
611,455.63 0.00
27,834,031,050.20 98.50
324,974,641.40 1.15
324,974,641.40 1.15
68,399,339.47 0.24
2,210,870.75 0.01
70,610,210.22 0.25
26,854,182.36 0.10
28,256,470,084.18
2,924,545 100-99
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« )
« ) 2020 12 30 (
103.50 )
@
30
() 2020 12
()|« ) ( ) ()
1 |[U.S. Treasury Bonds 6.125 2029/8/15 934,728,300 1,365,532,206 | 1,353,311,317 4.79
2 |U.S. Treasury Bonds 6.250 2030/5/15 893,144,200 1,299,264,589 | 1,330,087,134 4.71
3 |U.S. Treasury Bonds 6.125 2027/11/15 750,871,600 989,002,877 | 1,030,219,262 3.65
4 |U.S. Treasury Bonds 6.750 2026/8/15 635,560,000 839,084,981 857,410,163 3.03
5 |U.S. Treasury Notes 0.625 2030/8/15 561,941,000 560,487,647 547,980,250 1.94
g |Federal National 6.625 | 2030/11715 | 358,671,000 | 511,933,822 | 542,931,605 | 1.92
Mortgage Association
7 |U.S. Treasury Bonds 7.625 2025/2/15 390,000,000 505,944,634 507,243,750 1.80
8 |U.S. Treasury Bonds 1.125 2040/8/15 391,883,600 386,171,319 371,064,784 1.31
9 |U.S. Treasury Bonds 6.500 2026/11/15 267,238,000 351,823,880 360,103,205 1.27
Government National
10 |Mortgage Association 3.000 2051/1/1 225,053,095 234,653,016 235,338,719 0.83
Series 2020
1y |Federal National 7.125 | 2030/1/15 142,912,000 | 210,955,567 | 218,345,068 | 0.77
Mortgage Association
12 |U.S. Treasury Bonds 6.000 2026/2/15 162,259,900 202,888,949 208,250,440 0.74
15 |Federal Home Loan 6.250 | 2032/7/15 119,285,000 | 176,846,508 | 184,690,000 | 0.65
Mortgage Corp.
Federal National
14 o 6.250 2029/5/15 120,037,000 161,705,404 171,055,578 0.61
Mortgage Association
15 [U.S. Treasury Bonds 7.500 2024/11/15 129,580,000 167,115,429 165,781,413 0.59
16 |U.S. Treasury Bonds 6.375 2027/8/15 115,197,000 158,566,600 158,647,868 0.56
17 |U.S. Treasury Bonds 6.875 2025/8/15 100,000,000 127,390,625 129,890,620 0.46
Uniform Mortgage-
18 |Backed Security Series 5.000 2051/1/1 100,692,824 111,438,636 111,422,903 0.39
2019
Uniform Mortgage-
19 |Backed Security Series 4.500 2051/1/1 102,044,610 110,511,124 110,590,846 0.39
2019
20 [U.S. Treasury Bonds 1.250 2050/5/15 114,240,800 107,091,094 103,691,370 0.37
o1 |Federal Home Loan 6.750 | 2031/3/15 65,181,000 92,908,165 | 100,423,508 | 0.36
Mortgage Corp.
22 [U.S. Treasury Bonds 5.250 | 2028/11/15 73,000,000 100,815,861 98,321,875 0.35
23 |fyundai Capital 5.875 | 2025/4/7 79,779,000 79,723,899 94,472,353 | 0.33
America
24 |Banco Santander SA 5.179 2025/11/19 74,800,000 80,723,731 87,636,100 0.31
25 [UniCredit SpA 6.572 2022/1/14 82,677,000 86,124,915 87,170,339 0.31
26 |[Ford Motor Co. 8.500 2023/4/21 74,190,000 73,842,593 83,428,422 0.30
Veritas US,
27 | Inc./Veritas Bermuda 7.500 2025/9/1 76,800,000 77,283,386 78,771,395 0.28
Ltd.
Ukraine Government
28 N 7.375 2032/9/25 68,051,000 68,906,825 74,771,036 0.26
International Bond
) 2020 12
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( ) ( )

)

AB SICAV | - Asia
1 | Income Opportunities
Portfolio - Class ZT

1,207,382 108.29 | 130,747,135 108.83 131,399,336 0.47

AB FCP 1 - Mortgage

2 | Income Portfolio - 1,024,721 89.70 91,913,492 80.92 82,920,436 0.29

Class SA
2020 12
2020 12
(©)
2020 12
AA
AA
19
2011 4,585,218 474,570 - -
20
2012 12,810,871 1,325,925 - -
21
2013 12,297,166 1,272,757 - -
22
2014 7,905,451 818,214 15.27 1,204
23
2015 6,918,768 716,092 14.15 1,116
24
2016 10,829,024 1,120,804 14.17 1,117
25
2017 11,985,599 1,240,509 13.73 1,082
26
2018 10,343,905 1,070,594 12.73 1,004
27
2019 23,009,132 2,381,445 13.10 1,033
28
2020 28,197,385 2,918,429 12.36 974
2020 28,804,895 2,981,307 13.12 1,034
29,928,717 3,097,622 13.06 1,030
22,888,451 2,368,955 11.43 901
24,089,153 2,493,227 11.64 918
25,613,745 2,651,023 11.99 945
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26,829,594 2,776,863 12.14 957
27,758,040 2,872,957 12.35 974
28,197,385 2,918,429 12.36 974
27,671,664 2,864,017 12.22 963
10 27,509,819 2,847,266 12.14 957
11 28,055,785 2,903,774 12.42 979
12 28,256,470 2,924,545 12.49 985

2014

14
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AA
19 - -
20 - -
21 - -
22 0.8416 66.35
23 1.2374 97.56
24 1.1428 90.10
25 0.9831 77.51
26 0.8568 67.55
27 0.7960 62.76
28 0.7582 59.78
2020 12
2020 0.0601 4.74
0.0601 4.74
0.0601 4.74
0.0696 5.49
0.0696 5.49
0.0661 5.21
0.0661 5.21
0.0661 5.21
0.0635 5.01
10 0.0635 5.01
11 0.0635 5.01
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12 0.0635 5.01
AA
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23 0.77
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25 3.83
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27 9.16
28 0.14
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a
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21 i ) )
- 639,730 100,361 539,369
©) (0) (©
- 4,106,915 1,478,517 3,167,767
() (0) (©
" 7,436,748 2,252,700 8,351,815
) (0) (©
. 7,990,271 4,813,705 11,528,381
(©) (0) ©©
28 6,716,102 4,314,831 13,929,652
V) (0) (©
o7 34,972,611 12,429,193 36,473,070
() (0) ©
o8 38,999,651 21,849,740 53,622,981
(0) (0) )

(

)

(
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AA
AA 2,000
750
O) FATF
AML/CTF (i)
OFAC (iii) 2004 11 12

AML 2010 2 1
2012 12 14 CSSF 12-02
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URL:

www.alliancebernstein.com
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EEA

EEA

(iv

EEA

i Giii iv (v

URL
https://ww.alliancebernstein.com/funds/abii/documents/annoucement/ab-lux-data-protection-
disclosure-to-investors.pdf

(b)
Q)

0120-800-136
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(1) 2020

31

2020 31
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28,311,697,194 2,930,260,660
598,073,659 61,900,624
275,074,822 28,470,244
32,188,020 3,331,460
227,330,542 23,528,711
164,349,817 17,010,206
220,701,472 22,842,602
76,051,175 7,871,297
24,419,795 2,527,449
28,798,028 2,980,596
107,617 11,138

0 0

0 0

29,958,792,141

3,100,734,987

590,373,091 61,103,615
512,163,261 53,008,898
243,216,518 25,172,910
191,744,273 19,845,532
99,244,821 10,271,839
76,344,558 7,901,662
1,233,051 127,621
8,809,241 911,756
5,407,942 559,722

0 0

32,869,918 3,402,037
1,761,406,674 182,305,591
28,197,385,467 2,918,429,396
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2020 31

1,441,532,570 149,198,621
218,107,432 22,574,119
11,059,120 1,144,619

0 0
1,670,699,122 172,917,359
262,131,007 27,130,559
30,820,747 3,189,947
23,631,095 2,445,818
12,040,937 1,246,237
10,920,154 1,130,236
5,715,068 591,510
3,181,443 329,279
1,451,555 150,236
217,274 22,488
262,956 27,216

118 12

1,188,337 122,993
351,560,691 36,386,532
(237) (25)
351,560,454 36,386,507
1,319,138,668 136,530, 852
(723,708,713) (74,903,852)
0 0

262,929,391 27,213,192
(18,063, 254) (1,869,547)
84,491,143 8,744,833
(331,579,036) (34,318,430)
0 0

86/470



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooodooodooodnoodd

593,208,199 61,397,049
5,693,324,930 589,259,130
(1,098,279,663) (113,671,945)
23,009,132,001 2,381,445,162

0 0
28,197,385,467 2,918,429,396

87/470



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

2020 31
A 166,384,644 EA 29,225,297
A2 81,187,857 EA AUD H 4,412,565
A2 CHF H 261,894 EA ZAR H 5,481,750
A2 DUR PH 5,160 | 48,161,595
A2 EUR H 4,329,128 12 60,867,599
A2 PLN H 998,619 12 AUD H 3,343,842
A2 SGD H 1,063,641 12 CHF H 725,075
AA 189,824,775 12 DUR PH 1,900
AA AUD H 53,622,981 12 EUR H 2,592,604
AA CAD H 8,687,975 12 SGD H 296,560
AA DUR PH 1,975,089 1A 117,244
AA EUR H 2,501,733 IA AUD H 3,833,489
AA GBP H 11,720,292 IT 31,463,853
AA NZD H 6,484,165 IT AUD H 539,465
AA RMB H 6,390,871 IT CAD H 545,905
AA SGD H 1,540,295 IT EUR H 442,043
AA ZAR H 34,280,645 IT GBP H 543,117
AK 142,679 IT JPY 255,012
AK EUR H 56,381 IT JPY H 211,932
AR EUR 12,058 IT NZD H 36,585
AR EUR H 12,817 IT RMB H 3,761
AT 1,331,589,766 IT SGD H 2,634,090
AT AUD H 129,380,212 J 54,294,769
AT CAD H 33,044,903 L2 3,333
AT DUR PH 64,271 L2 AUD H 5,000
AT EUR H 8,782,578 L2 SGD H 4,667
AT GBP H 20,875,677 LT 3,488
AT NZD H 15,755,076 LT AUD H 5,170
AT RMB H 6,515,560 LT SGD H 4,826
AT SGD H 39,146,614 N2 5,640,393
B 3,165,387 NT 4,793,117
B2 204,440 S 1,656,531
BA 1,580,617 S1 70,265,925
BA AUD H 965,179 S1D 25,863,839
BA ZAR H 746,796 S1D2 447,563
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BT
BT
BT
BT
BT
BT

C2
C2
C2
CT

AUD
CAD
EUR
GBP
NZD

DUR
EUR

I T T I T

PH

8,663,421
1,815,007
352,894
68,403
268,626
366,949
31,319,481
7,493,410
8,645
53,689
134,142
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SA
SHK

W2
W2
W2
WT
WT
WT
WT
WT

CHF H
EUR H

AUD H
EUR H
GBP H
SGD H

Ooooooooooooooooooad
1,718,325

3,042,524
461,413
4,373,819
341,647
219,648
6,930,968
2,064,544
161,875
22,703
485,393



AT
AT
AT
AT
AT
AT
AT

CHF
DUR
EUR
PLN
SGD

RMB
SGD
ZAR

EUR
EUR
EUR

AUD
CAD
DUR
EUR
GBP
NZD
RMB
SGD

PH

CNH
PLN

AUD

SGD
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CAD

NZD

CHF

2020

31

2019

31

2018

31

$ 28,197,385,467

$ 23,009,132,001

$ 10,343,905,339

PLN
SGD

AUD
CAD

NZD
CNH
SGD

©® d d d o T

AUD
CAD

NZD
CNH
SGD

31.
16.

19.
105.
21.
12.

13.
13.
12.
13.
13.
12.
91.
13.

.17

47
67

.89

80
80
39
75

.36
.23
.69
.27
.16
.25
.13
47
.92
.62
.46
.13
.48
.16

64
53
89
54
46
96
47
62
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PLN
SGD

AUD
CAD

NzD
CNH
SGD

®o d M dd &»

AUD
CAD

NzD
CNH
SGD

30.
16.
17.
19.
104.
21.
13.
13.
12.
12.
12.
12.
12.
86.
13.
88.
13.
13.
13.
13.

14.
14.
13.
14.
13.
13.
93.
14.

.39

66
74
83
82
94
02
27
10
85
48
87
84
93
71
05
02
97
95
74
26

.38

26
02
57
01
98
48
99
04

SGD

AUD
CAD

NZD
CNH
SGD

€®“ d M dd &»

AUD
CAD

NZD
CNH
SGD

8.01
27.79
15.71
16.75
18.51

N/A
19.21
12.86
12.73
1247
12.55
12.50
12.48
12.58
84.15
12.65
85.11
13.35
13.35
12.63
12.88

13.67
13.42
13.45
13.41
13.40
12.92
89.92
13.40



B2
BA
BA
BA
BT
BT
BT
BT
BT
BT

C2
C2
C2
CT
EA
EA
EA

L2
L2

AUD
ZAR

AUD
CAD
EUR
GBP
NZD

DUR
EUR

AUD
ZAR

AUD
CHF
DUR
EUR
SGD

AUD

AUD
CAD
EUR
GBP
JPY
JPY
NZD
RMB
SGD

®)
AUD

PH

H (8)

AUD
CAD

NZD

© & M &» & -

AUD

AUD

CHF

SGD

AUD

AUD
CAD

NZD
CNH
SGD

AUD
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8.
25.
12.
11.
80.

8.
13.
13.
13.
13.
13.

8.
38.
17.
18.
13.
14.
14.
97.

8.
18.
16.
17.
18.
21.
19.
14.
14.
13.
12.
14.
14.
14.

9,632.
8,619.
14.
99.
13.

15.
15.

17
17
13
74
27
23
72
42
55
55
02
17
44
30
95
67
73
43
34
17
68
54
40
39
32
04
50
13
33
76
77
75
70
00
00
72
66
77

.33

50
13
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AUD
CAD

NzD

©®“ B M » » e

AUD

AUD

CHF

SGD

AUD

AUD
CAD

NzD
CNH
SGD

8.39
24.70
12.73
12.54
84.90

8.44
14.33
13.90
14.01
14.08
13.55

8.39
37.62
17.32
19.06
14.03
15.42
15.37

102.73

8.39
18.10
16.42
17.37
18.23
21.24
18.62
15.01
14.89
13.68
13.34
15.31
15.26
15.27

9,905.00
8,890.00
15.30
102.14
14.19
8.55

N/A

N/A

$
$

AUD
CAD

NZD

©®“ M e e e

AUD

CHF

SGD

AUD

AUD
CAD

NZD

SGD

8.01
22.54
12.42
12.28
82.59

8.06
13.73
13.30
13.41
13.49
12.99

8.01
34.24
16.35
17.89
13.39

N/A
N/A
N/A

8.01
16.32
14.91
16.22
17.04
19.73
16.92
14.45
14.38
13.06
12.79
14.65
14.60
14.64

9,870.00
8,518.00
14.66
N/A
13.55
8.17

N/A

N/A



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

L2 SGD H (8) SGD 15.36 N/A N/A
LT (8) $ 14.75 N/A N/A
LT AUD H (8) AUD 14.57 N/A N/A
LT SGD H (8) SGD 14.79 N/A N/A
N2 $ 18.67 $ 18.29 $ 16.67
NT $ 13.29 $ 13.64 $ 13.02
S $ 21.43 $ 20.61 $ 18.44
s1 $ 24.08 $ 23.28 $ 20.93
S1D $ 16.16 $ 16.27 $ 15.26
S1D2 (9) $ 96.73 N/A N/A
SA $ 92.31 $ 94.74 $ 90.51
SHK $ 95.92 $ 98.43 $ 94.09
W $ 14.71 $ 15.10 $ 14.43
w2 $ 17.19 $ 16.63 $ 14.96
W2 CHF H CHF 15.79 CHF 15.74 CHF 14.67
W2 EUR H € 15.96 € 15.85 € 14.71
Wt $ 14.72 $ 15.11 $ 14.43
WT AUD H AUD 14.37 AUD 15.02 AUD 14.39
WT EUR H € 14.83 € 15.34 N/A
WT GBP H £ 14.67 £ 15.32 N/A
WT SGD H SGD 14.63 SGD 15.08 SGD 14.41
A - * € 6.85 € 7.63 € 6.90
A2 - * € 26.37 € 27.90 € 23.94
AK - * € 11.42 € 12.71 € 11.50
AT - * € 6.84 € 7.62 € 6.89
B - * € 6.85 € 7.63 € 6.90
B2 - * € 21.10 € 22.47 € 19.41
BT - * € 6.90 € 7.68 € 6.94
C - * € 6.85 € 7.63 € 6.90
c2 - * € 32.21 € 34.23 € 29.49
I - * € 6.85 € 7.63 € 6.90
12 - * € 15.66 € 16.47 € 14.06
IT - * € 11.17 € 12.45 € 11.25
s1 - * € 20.18 € 21.18 € 18.03
S1D - * € 13.54 € 14.80 € 13.14
N/A
*
8 2019 20
9 2020 13
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2020 31
fonds commun de placement 2010 12 17
2010
2009 13 EC
2009 65
UcITS
15
2019 2020 CoVID-19
2020 29
2020 31
2004 11 A, A EUR H, AX, B, BX, C, C EUR H,

CX, I, I EUR H, IX, S1 EUR H

2003 A, AEIRH, B, C, I,S, 81

2006 A, A SGD H, AD, AD AUD H, AD CAD H,
AD EUR H, AD GBP H, AD SGD H,
AD ZAR H, B, BD, BD AUD H, BD EUR H,
BD ZARH, C, I, S, SGBP H, S1, SD

1992 10 30 A, AAID H, APLN H, A SGD H, AD, B, C,
CAUD H, ED, I, 1 AUDH, N, S, S1
2006 A, AAUD H, A CAD H, A EUR H,

A GBP H, A SGD H, AN, B, C, C EUR H, I,
I EUR H, I GBP, IN, S, S1, S1 JPY H
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2009 11 30

2005 12 15

2007

1996 16

1997 22
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A, AAUD H, A SGD H, AD, AD AUD H,
AD CAD H, AD EUR H, AD GBP H,
AD NZD H, AD RMB H, AD SGD H,
AD ZAR H, AY JPY, BD, BD AUD H,
BD CAD H, BD GBP H, BD NZD H,
BD ZAR H, BY JPY, C, C AUD H, ED, I,
I AUD H, I GBP, ID, ID AUD H, S, S1, SD

2, A, AAUD H, A CZKH, A EUR H,

A NZD H, A SGD H, A USD H, AD,

AD AUD H, AD NZD H, AD USD H,

AD ZAR H, B, BD, BD AUD H, BD USD H,
BD ZAR H, C, CEURH, I, 1 EIRH,

1 USD H, S EUR H, S1, S1 USD H, SD

A, A PLN H, AD, AD AUD H, AD CAD H,

AD EUR H, AD GBP H, AD NzD
AD RMB H, AD SGD H, AD ZAR
BD AUD H, BD EUR H, BD NZD
BD ZARH, C, I, S, S1

A, A2, A2 EUR H, A2 SGD H,
AA AUD H, AA CAD H, AA GBP
AA NZD H, AA SGD H, AJ, AR
AT AUD H, AT CAD H, AT EUR
AT GBP H, AT NzZD H, AT SGD
B2, BA, BT, BT AUD H,

BT CAD H, BT GBP H, BX, C,
C2 ELR H, I, 12, 12 AUD H,
IT AUD H, N2, NT, S, S EUR
S1 2, S1 EUR H, SA

A, A2, A2 CHF H, A2 EUR H,
A2 SGD H, AA, AA AUD H, AA
AA EUR H, AA GBP H, AA NZD
AA RMB H, AA SGD H, AA ZAR
AK EUR H, AR EUR H, AT, AT
AT CAD H, AT EUR H, AT GBP
AT NZD H, AT RMB H, AT SGD
B2 EUR H, BA, BA AUD H, BA
BT AUD H, BT CAD H, BT EUR
BT GBP H, BT NZD H, C, C2,

H,
H, B, BD,
H,

AA,
H,
EUR H, AT,
H,
H, AX, B,

c2,
12 EUR H, IT,
H, S SGD H,

A2 PLN H,

CAD H,

H,

H, AK,

AUD H,

H,

H, B, B2,

ZAR H, BT,

H,

C2 EUR H, CK,

CK EUR H, CT, EA, EA AUD H, EA ZAR H, I,
12, 12 AUD H, 12 CHF H, 12 EUR H, 12 SGD H,
IA AUD H, 1QD, IT, IT AUD H, IT CAD H,

IT EUR H, IT GBP H, IT NzD H, IT RMB H, J,
N2, NT, S EUR H, S1, S1D, SA, SHK, SK, SQ,
W, W2, W2 CHF H, W2 EUR H, WT,

WT AUD H, WT CAD H, WT EUR H,

WT GBP H, WT RMB H
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1993

1999 26
2006 23
1994 27
2012 12 17
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A, A2, A2 CHF H, A2 DUR PH, A2 EUR H,

A2 PLN H, A2 SGD H, AA, AA AUD H,

AA CAD H, AA DUR PH, AA EUR H,

AA GBP H, AA NZD H, AA RMB H,

AA SGD H, AA ZAR H, AK, AK EUR H,

AR EUR, AR EUR H, AT, AT AUD H,

AT CAD H, AT DUR PH, AT EUR H,

AT GBP H, AT NZD H, AT RMB H, AT SGD H,
B, B2, BA, BA AUD H, BA ZAR H, BT,

BT AUD H, BT CAD H, BT EUR H, BT GBP H,
BT NzD H, C, C2, C2 DUR PH, C2 EUR H, CT,
EA, EA AUD H, EA ZAR H, I, 12, 12 AUD H,
12 CHF H, 12 DUR PH, 12 EUR H, 12 SGD H, IA,
IA AUD H, IT, IT AUD H, IT CAD H,

IT EUR H, IT GBP H, IT JPY, IT JPY H,

IT NZD H, IT RMB H, IT SGD H, J, L2,

L2 AUD H, L2 SGD H, LT, LT AUD H,

LT SGD H, N2, NT, S, S1, S1D, S1D2, SA, SHK,
W, W2, W2 CHF H, W2 EUR H, WT,

WT AUD H, WT EUR H,

WT GBP H, WT SGD H

A, A2, A2 CHF H, A2 PLN H, A2 SGD H,

A2 USD H, AA, AA AUD H, AA HKD H,

AA RMB H, AA SGD H, AA USD H, AK, AR,

AT, AT AUD H, AT SGD H, AT USD H, B, B2,

BA, BA AUD H, BA USD H, BT, BT AUD H,

BT USD H, C, C2, C2 USD H, CK, CT USD H,
I, 12, 12 AUD H, 12 CHF H, 12 USD H,IA,
IA HKD H, 1A SGD H, IA USD H, IT,

IT SGD H, IT USD H, NT USD H, S, S1,

S1 USD H, S1D, SA USD H,

SHK, W2, W2 CHF H, W2 USD H, WA,

WA HKD H, WA USD H, WT,

WT SGD H, WT USD H

A, A2, A2 CHF H, A2 EUR H, A2 PLN H,

A2 SGD H, AA, AA AUD H, AA CAD H,

AA EUR H, AA GBP H, AA NZD H, AA RMB H,
AA SGD H, AA ZAR H, AR EUR, AT, AT AUD H,
AT CAD H, AT EUR H, AT GBP H, AT NzD H,
AT RMB H, AT SGD H, B, B2, BA, BA AUD H,
BA ZAR H, BT, BT AUD H, BT CAD H,

BT EUR H, BT GBP H, BT NzD H, C, C2,

C2 EUR H, CT, EA, EA AUD H, EA ZAR H,

I, 12, 12 CHF H, 12 EUR H, IT, IT AUD H,

IT EUR H, IT SGD H, N2, NT, S, S EUR H,
S GBP H, S1 2, S1 EUR H, S1 GBP H,
S1QD EUR H, SA

A, A2, A2X, AA, AA AUD H, AA RMB H,

AA SGD H, AA ZAR H, AR EUR H, AT,

AT AUD H, AT GBP H, AT SGD H, AX, B2X,

BA, BA AUD H, BA ZAR H, BX, C, C2, C2X,

CX, I, 12, 12 EUR H, 12X, IT EUR H, IX, N2,
NT, S, S1, S1 EUR H, S1 JPY, SI1X, SA

S1
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60 60

oTC

1.2

1.3

1.4

1.5

1.6 UCls
UClIs UCl
1.7
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oTC

1.1931
1.1138 0.0094 0.0093
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2015 11
COVID-19
CSSF  Q&A
2020 31
FCP
0.05 taxe

d"abonnement 2010 174
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0.01
AB C I S S1 H
AY BY
AD BD ED 1ID SD H
A AX B BX C I S S1 H
AJ AT BT CT IT NT H
AA  BA SA H

AR H

A2 B2 C2 12 N2 S2 S12 H SEURH S1

EURH S SGD H
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ABC 1 JAJ W H
AT BT CT IT NT SI1D SID2 WT H
10D S1QD
SK
AK CK H
AA BA EA 1A SA H
AR H
SHK SQ
A2 B2 C2 12 N2 S S1 W2 H
A B C 1 JAJ W H
AT BT CT IT LT NT SID S1D2 Wt H DUR PH
AK CK H
AA BA EA 1A SA H DUR PH
SHK H

AR H

S1QD H
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A2 B2 C2 12 L2 N2 S S1 w2 H DUR PH
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Class A 2.05 Class C2 EUR H 1.60
Class A AUD H 2.05 Class 1 0.575
Class A SGD H 2.05 Class 12 0.575
Class AD 2.05 Class 12 AUD H 0.575
Class AD AUD H 2.05 Class 12 EUR H 0.575
Class AD CAD H 2.05 Class IT 0.575
Class AD EUR H 2.05 Class IT AUD H 0.575
Class AD GBP H 2.05 Class N2 1.70
Class AD NZD H 2.05 Class NT 1.70
Class AD RMB H 2.05 Class S 0.10
Class AD SGD H 2.05 Class S EUR H 0.10
Class AD ZAR H 2.05 Class S SGD H 0.10
Class AY JPY 2.05 Class S1 2 0.35
Class B(b) 3.05 Class S1 EUR H 0.35
Class BD 3.05 Class SA 0.10
Class BD AUD H 3.05
Class BD CAD H 3.05 Class S EUR H 0.10
Class BD GBP H 3.05 Class S1 1.00
Class BD NZD H 3.05 Class S1D 1.00
Class BD ZAR H 3.05 Class SA 0.10
Class BY JPY 2.52 Class SHK 0.10
Class C 2.50 Class SK 0.75
Class C AUD H 2.50 Class SQ 0.70
Class ED 3.05
Class 1 1.25 Class A 1.50
Class 1 AUD H 1.25 Class A2 1.50
Class | GBP 1.25 Class A2 CHF H 1.50
Class ID 1.25 Class A2 DUR PH 1.50
Class ID AUD H 1.25 Class A2 EUR H 1.50
Class S 0.30 Class A2 PLN H 1.50
Class S1 1.20 Class A2 SGD H 1.50
Class SD 0.30 Class AA 1.50
Class AA AUD H 1.50
Class A 1.20 Class AA CAD H 1.50
Class A2 1.20 Class AA DUR PH 1.50
Class A2 EUR H 1.20 Class AA EUR H 1.50
Class A2 SGD H 1.20 Class AA GBP H 1.50
Class AA 1.20 Class AA NZD H 1.50
Class AA AUD H 1.20 Class AA RMB H 1.50
Class AA CAD H 1.20 Class AA SGD H 1.50
Class AA GBP H 1.20 Class AA ZAR H 1.50
Class AA NZD H 1.20 Class AK 1.50
Class AA SGD H 1.20 Class AK EUR H 1.50
Class AJ 1.00 Class AR EUR 1.50
Class AR EUR H 1.20 Class AR EUR H 1.50
Class AT 1.20 Class AT 1.50
Class AT AUD H 1.20 Class AT AUD H 1.50
Class AT CAD H 1.20 Class AT CAD H 1.50
Class AT EUR H 1.20 Class AT DUR PH 1.50
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Class AT GBP H 1.20 Class AT EUR H 1.50
Class AT NZD H 1.20 Class AT GBP H 1.50
Class AT SGD H 1.20 Class AT NZD H 1.50
Class AX 1.00 Class AT RMB H 1.50
Class B 2.20 Class AT SGD H 1.50
Class B2 2.20 Class B 2.20
Class BA 2.20 Class B2 2.20
Class BA AUD H(i) 2.20 Class BA 2.20
Class BT 2.20 Class BA AUD H 2.20
Class BT AUD H 2.20 Class BA ZAR H 2.20
Class BT CAD H 2.20 Class BT 2.20
Class BT GBP H 2.20 Class BT AUD H 2.20
Class BX 1.00 Class BT CAD H 2.20
Class C 1.60 Class BT EUR H 2.20
Class C2 1.60 Class BT GBP H 2.20

104/470



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

Class BT NZD H 2.20 Class IT RMB H 0.95
Class C 1.95 Class IT SGD H 0.95
Class C2 1.95 Class L2 1.05
Class C2 DUR PH 1.95 Class L2 AUD H 1.05
Class C2 EUR H 1.95 Class L2 SGD H 1.05
Class CT 1.95 Class LT 1.05
Class EA 2.00 Class LT AUD H 1.05
Class EA AUD H 2.00 Class LT SGD H 1.05
Class EA ZAR H 2.00 Class N2 2.05
Class 1 0.95 Class NT 2.05
Class 12 0.95 Class S 0.15
Class 12 AUD H 0.95 Class S1 0.65
Class 12 CHF H 0.95 Class S1D 0.65
Class 12 DUR PH 0.95 Class S1D2 0.65
Class 12 EUR H 0.95 Class SA 0.15
Class 12 SGD H 0.95 Class SHK 0.15
Class 1A 0.95 Class W 0.95
Class 1A AUD H 0.95 Class W2 0.95
Class IT 0.95 Class W2 CHF H 0.95
Class IT AUD H 0.95 Class W2 EUR H 0.95
Class IT CAD H 0.95 Class WT 0.95
Class IT EUR H 0.95 Class WT AUD H 0.95
Class IT GBP H 0.95 Class WT EUR H 0.95
Class IT JPY 0.95 Class WT GBP H 0.95
Class IT JPY H 0.95 Class WT SGD H 0.95
Class IT NZD H 0.95
(b) 2020 28
(i) 2019 20
2020 31 2020 31

$ 3,032 $ 2,822

$ 152,112 $ 100,823

$ 237 $ 36
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B 0.00 4.50
E J 0.00
998,950
2020 31
C.
C.
0.01
C.
2020 31
SICAV
SICAV A
SICAV
SICAV
SICAV

SICAV
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2020

42,509
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0.00 1.00
23,576,713
2020 31
4,013
C.
SICAV
SICAV
SICAV
SICAV US
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2020 31

2020 31

$ 678,859
$ 27,400
$ 3,042,435
$ 724,422

107/470



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

2020 31
2020 31

2020 31
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2020 31
$ 1,039,152
$ 3,340,430 773,755
$ 110,000
$ 5,213,000
$ 37,252,029 8,667,760
$ 37,500,000
$ 55,090,000 36,020,000
$ 64,440,000 1,550,000
$ 4,788,266 274,362,646
$ 5,014,000
$ 790,000
$ 40,000
$ 42,540,000 120,487,371
$ 2,570,000
$ 144,280,000 2,440,000
$ 37,900,542 779,682
2020 31
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353,452
4,681,869
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590,695
113,921,918
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6,645,123

1,440,683

8,723,354

64,867,286

127,266,781

17,878,320

2,594,306

3,433,234

279,385,863

76,548,358

292,704,329

76,269,375

53,864,491

10,525,697

497,607,467

268,348,093

7,815,908

59,344,057
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11,369,981

177,932,879

2,005,763

40,614,343
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20

2020 31

2020 31

102,323
2020 31

$ 934,157 1,016,294

$ 183,889 193,084

10
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ACM

ACM

ACM
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A 1.10% 0.10% N/A 1.32%
A2 1.10% 0.10% N/A 1.32%
A2 CHF H 1.10% 0.10% N/A 1.32%
A2 DUR PH 1.10% 0.10% N/A 1.31%
A2 EUR H 1.10% 0.10% N/A 1.32%
A2 PLN H 1.10% 0.10% N/A 1.33%
A2 SGD H 1.10% 0.10% N/A 1.32%
AA 1.10% 0.10% N/A 1.32%
AA AUD H 1.10% 0.10% N/A 1.32%
AA CAD H 1.10% 0.10% N/A 1.32%
AA DUR PH 1.10% 0.10% N/A 1.31%
AA EUR H 1.10% 0.10% N/A 1.32%
AA GBP H 1.10% 0.10% N/A 1.31%
AA NZD H 1.10% 0.10% N/A 1.32%
AA RMB H 1.10% 0.10% N/A 1.33%
AA SGD H 1.10% 0.10% N/A 1.33%
AA ZAR H 1.10% 0.10% N/A 1.32%
AK 1.10% 0.10% N/A 1.32%
AK EUR H 1.10% 0.10% N/A 1.32%
AR EUR 1.10% 0.10% N/A 1.30%
AR EUR H 1.10% 0.10% N/A 1.32%
AT 1.10% 0.10% N/A 1.32%
AT AUD H 1.10% 0.10% N/A 1.32%
AT CAD H 1.10% 0.10% N/A 1.32%
AT DUR PH 1.10% 0.10% N/A 1.32%
AT EUR H 1.10% 0.10% N/A 1.32%
AT GBP H 1.10% 0.10% N/A 1.32%
AT NZD H 1.10% 0.10% N/A 1.32%
AT RMB H 1.10% 0.10% N/A 1.32%
AT SGD H 1.10% 0.10% N/A 1.32%
B 1.10% 0.10% 0.70% 2.01%
B2 1.10% 0.10% 0.70% 2.01%
BA 1.10% 0.10% 0.70% 2.01%
BA AUD H 1.10% 0.10% 0.70% 2.01%
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BA ZAR H 1.10% 0.10% 0.70% 2.01%
BT 1.10% 0.10% 0.70% 2.01%
BT AUD H 1.10% 0.10% 0.70% 2.01%
BT CAD H 1.10% 0.10% 0.70% 2.01%
BT EUR H 1.10% 0.10% 0.70% 2.01%
BT GBP H 1.10% 0.10% 0.70% 2.01%
BT NZD H 1.10% 0.10% 0.70% 2.01%
C 1.55% 0.10% N/A 1.77%
C2 1.55% 0.10% N/A 1.77%
C2 DUR PH 1.55% 0.10% N/A 1.77%
C2 EUR H 1.55% 0.10% N/A 1.78%
CcT 1.55% 0.10% N/A 1.77%
EA 1.10% 0.10% 0.50% 1.83%
EA AUD H 1.10% 0.10% 0.50% 1.83%
EA ZAR H 1.10% 0.10% 0.50% 1.83%
1 0.55% 0.10% N/A 0.77%
12 0.55% 0.10% N/A 0.77%
12 AUD H 0.55% 0.10% N/A 0.77%
12 CHF H 0.55% 0.10% N/A 0.77%
12 DUR PH 0.55% 0.10% N/A 0.76%
12 EUR H 0.55% 0.10% N/A 0.77%
12 SGD H 0.55% 0.10% N/A 0.78%
1A 0.55% 0.10% N/A 0.76%
IA AUD H 0.55% 0.10% N/A 0.76%
IT 0.55% 0.10% N/A 0.77%
IT AUD H 0.55% 0.10% N/A 0.76%
IT CAD H 0.55% 0.10% N/A 0.77%
IT EUR H 0.55% 0.10% N/A 0.76%
IT GBP H 0.55% 0.10% N/A 0.77%
IT JPY 0.55% 0.10% N/A 0.77%
IT JPY H 0.55% 0.10% N/A 0.77%
IT NZD H 0.55% 0.10% N/A 0.76%
IT RMB H 0.55% 0.10% N/A 0.75%
IT SGD H 0.55% 0.10% N/A 0.77%
J 1.10% 0.10% 0.70% 2.02%
L2 0.90% 0.10% N/A 1.05%
L2 AUD H 0.90% 0.10% N/A 1.05%
L2 SGD H 0.90% 0.10% N/A 1.05%
LT 0.90% 0.10% N/A 1.05%
LT AUD H 0.90% 0.10% N/A 1.05%
LT SGD H 0.90% 0.10% N/A 1.05%

117/470



EDINETOOOO

OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

N2 1.65% 0.10% N/A 1.87%
NT 1.65% 0.10% N/A 1.87%
S N/A 0.01%(8) N/A 0.04%
S1 0.50% 0.01%(8) N/A 0.54%
S1D 0.50% 0.01%(8) N/A 0.54%
S1D2 0.50% 0.01%(8) N/A 0.57%
SA N/A 0.01%(8) N/A 0.04%
SHK N/A 0.01%(8) N/A 0.04%
W 0.39%(10) 0.10% N/A 0.61%
w2 0.39%(10) 0.10% N/A 0.61%
W2 CHF H 0.39%(10) 0.10% N/A 0.61%
W2 EUR H 0.39%(10) 0.10% N/A 0.61%
WT 0.39%(10) 0.10% N/A 0.60%
WT AUD H 0.39%(10) 0.10% N/A 0.62%
WT EUR H 0.39%(10) 0.10% N/A 0.61%
WT GBP H 0.39%(10) 0.10% N/A 0.58%
WT SGD H 0.39%(10) 0.10% N/A 0.60%
N/A
(TER) Swiss Funds & Asset Management Association (SFAMA) 2008 16
8 50,000 0.01%
10 0.55
48.38%

AICPA
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2020 31

/7 7/ (%)

Republic of Ecuador 0.50% 07/31/2030 usb 12,724 $ 9,479,674 0.0 %
Republic of Ecuador 0.50%  07/31/2035 26,864 16,790,050 0.1
Republic of Ecuador 0.50%  07/31/2040 9,839 5,312,851 0.0
Republic of Ecuador 0.00%  07/31/2030 3,678 1,820,787 0.0
33,403,362 0.1
U.S. Treasury Bonds 1.25%  05/15/2050 795,734 755,947,015 2.7
U.S. Treasury Bonds 5.25%  11/15/2028 73,000 100,500,472 0.4
U.S. Treasury Bonds 6.00%  02/15/2026 162,260 211,850,582 0.7
U.S. Treasury Bonds(a) 6.13%  11/15/2027 750,872 1,051,689,535 3.7
U.S. Treasury Bonds 6.13%  08/15/2029 934,728 1,385,442,602 4.9
U.S. Treasury Bonds(a) 6.25%  05/15/2030 743,144 1,135,384,998 4.0
U.S. Treasury Bonds 6.38%  08/15/2027 115,197 161,851,785 0.6
U.S. Treasury Bonds(a) 6.50%  11/15/2026 267,238 367,285,226 1.3
U.S. Treasury Bonds 6.75%  08/15/2026 635,560 874,391,500 3.1
U.S. Treasury Bonds 6.88%  08/15/2025 100,000 132,328,120 0.5
U.S. Treasury Bonds 7.50%  11/15/2024 129,580 168,939,925 0.6
U.S. Treasury Bonds 7.63%  02/15/2025 390,000 517,481,250 1.8
U.S. Treasury Notes 1.13%  02/28/2022 237,266 240,751,047 0.9
U.S. Treasury Notes 1.50%  01/31/2027 630,000 672,918,750 2.4
7,776,762,807 27.6
7,810,166,169 27.7
ABN AMRO Bank NV 4.80% 04/18/2026 7,000 8,046,488 0.0
AIB Group PLC 4.26%  04/10/2025 45,541 49,354,112 0.1
AIB Group PLC 4.75%  10/12/2023 26,916 29,384,146 0.1
Ally Financial, Inc. 3.88%  05/21/2024 13,322 14,177,392 0.1
Ally Financial, Inc. 5.80%  05/01/2025 8,159 9,426,395 0.0
Ally Financial, Inc. 8.00%  11/01/2031 11,107 15,057,827 0.0
American Express Co., Series C(b) (c) 3.60% 12/15/2020 2,849 2,611,834 0.0
AmSouth Bancorp 6.75%  11/01/2025 11,929 14,545,714 0.1
Australia & New Zealand Banking Group Ltd. 4.40%  05/19/2026 11,780 13,354,703 0.1
Australia & New Zealand Banking Group Ltd. 4.50%  03/19/2024 18,269 20,074,123 0.1

Australia & New Zealand Banking Group Ltd./United

Kingdom(c) 6.75%  06/15/2026 43,923 50,388,198 0.2
Banco Santander SA 2.75%  05/28/2025 13,800 14,661,199 0.1
Banco Santander SA 3.49%  05/28/2030 6,000 6,573,307 0.0
Banco Santander SA 5.18%  11/19/2025 55,600 63,331,828 0.2
Bank of America Corp., Series X(c) 6.25%  09/05/2024 15,203 16,726,367 0.1
Bank of America Corp., Series Z(c) 6.50% 10/23/2024 14,620 16,475,018 0.1
Bank of America Corp., Series B 8.05%  06/15/2027 34,006 45,354,554 0.2
Bank of Ireland Group PLC 4.50%  11/25/2023 25,505 27,789,611 0.1
Bank of New York Mellon Corp. (The), Series E(b) (c) 3.73%  12/20/2020 3,374 3,342,683 0.0
Barclays Bank PLC 7.63%  11/21/2022 8,608 9,546,450 0.0
Barclays Bank PLC 10.18%  06/12/2021 21,076 22,478,210 0.1
BBVA USA 5.90%  04/01/2026 7,500 8,694,567 0.0
BNP Paribas SA 4.38%  09/28/2025 3,839 4,295,537 0.0
BNP Paribas SA 4.38%  05/12/2026 4,700 5,305,838 0.0
BNP Paribas SA 4.63%  03/13/2027 13,920 15,869,016 0.1
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BNP Paribas SA(c) 6.75%  03/14/2022 25,631 26,764,022 0.1
BNP Paribas SA(c) 7.63%  03/30/2021 32,728 33,623,997 0.1
BPCE SA 4.63%  07/11/2024 20,050 22,146,016 0.1
BPCE SA 5.15%  07/21/2024 28,583 32,105,538 0.1
BPCE SA 5.70%  10/22/2023 12,199 13,712,684 0.1
Capital One Financial Corp. 3.75%  03/09/2027 19,128 21,319,500 0.1
CIT Bank NA 2.97%  09/27/2025 2,736 2,611,673 0.0
CIT Group, Inc. 3.93%  06/19/2024 9,734 10,043,995 0.0
CIT Group, Inc. 5.00%  08/15/2022 750 784,627 0.0
Citigroup, Inc. 3.11%  04/08/2026 41,870 45,545,856 0.2
Citigroup, Inc., Series Q(b) (¢) 4.38%  11/15/2020 3,706 3,697,959 0.0
Citigroup, Inc., Series V(c) 4.70%  01/30/2025 19,768 19,565,073 0.1
Citigroup, Inc., Series U(c) 5.00% 09/12/2024 26,500 27,058,419 0.1
Citigroup, Inc. 5.50%  09/13/2025 3,000 3,585,386 0.0
Citigroup, Inc.(c) 5.95%  01/30/2023 14,902 15,627,415 0.1
Citigroup, Inc., Series P(c) 5.95%  05/15/2025 10,465 11,292,709 0.0
Commerzbank AG 8.13%  09/19/2023 12,284 14,220,711 0.0
Commonwealth Bank of Australia 4.50%  12/09/2025 28,018 31,873,850 0.1
Cooperatieve Rabobank UA 3.75%  07/21/2026 26,078 29,423,349 0.1
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/7 (%)
Cooperatieve Rabobank UA 4.63% 12/01/2023 usb 14,004 $ 15,601,902 0.1 %
Credit Agricole SA 4.38%  03/17/2025 4,798 5,354,451 0.0
Credit Agricole SA(c) 8.13%  12/23/2025 41,187 48,832,103 0.2
Credit Suisse Group Funding Guernsey Ltd. 4.55%  04/17/2026 1,500 1,754,694 0.0
Danske Bank A/S 5.00% 01/12/2022 2,692 2,836,415 0.0
Danske Bank A/S 5.38% 01/12/2024 46,478 52,544,218 0.1
Discover Bank 3.45%  07/27/2026 21,166 23,226,607 0.1
Discover Bank 4.25%  03/13/2026 2,575 2,921,372 0.0
Discover Bank 4.68%  08/09/2028 42,248 44,151,640 0.2
Discover Financial Services 4.10%  02/09/2027 2,455 2,735,858 0.0
DNB Bank ASA(c) 6.50%  03/26/2022 63,959 67,020,189 0.2
Goldman Sachs Group, Inc. (The), Series M(b) (c) 4.17%  10/01/2020 2,953 2,932,476 0.0
Goldman Sachs Group, Inc. (The) 4.25%  10/21/2025 1,500 1,705,426 0.0
Goldman Sachs Group, Inc. (The), Series P(c) 5.00% 11/10/2022 15,687 15,260,700 0.1
Goldman Sachs Group, Inc. (The), Series 0(c) 5.30% 11/10/2026 1,910 2,053,449 0.0
HSBC Holdings PLC(c) 6.38%  03/30/2025 7,500 7,910,620 0.0
HSBC Holdings PLC(c) 6.50%  03/23/2028 17,335 18,547,041 0.1
HSBC Holdings PLC(c) 6.88%  06/01/2021 36,245 37,273,930 0.1
ING Bank NV 5.80%  09/25/2023 2,235 2,522,747 0.0
ING Groep NV 4.63%  01/06/2026 5,000 5,923,097 0.0
ING Groep NV(c) 6.75%  04/16/2024 31,733 33,815,641 0.1
ING Groep NV(c) 6.88%  04/16/2022 3,000 3,162,284 0.0
Intesa Sanpaolo SpA 3.13% 07/14/2022 15,957 16,408,126 0.1
Intesa Sanpaolo SpA 3.38% 01/12/2023 11,410 11,868,074 0.0
JPMorgan Chase & Co., Series S(c) 6.75%  02/01/2024 13,340 14,807,400 0.1
Lloyds Banking Group PLC 3.00%  01/11/2022 9,397 9,705,331 0.0
Lloyds Banking Group PLC 3.87%  07/09/2025 18,225 20,074,313 0.1
Lloyds Banking Group PLC 4.50%  11/04/2024 17,820 19,690,189 0.1
Lloyds Banking Group PLC 4.58%  12/10/2025 22,665 25,567,668 0.1
Lloyds Banking Group PLC(c) 7.50%  06/27/2024 25,585 27,847,953 0.1
Mizuho Financial Group Cayman 3 Ltd. 4.60% 03/27/2024 22,608 24,852,743 0.1
Morgan Stanley, Series G 4.35%  09/08/2026 11,259 13,119,149 0.0
Morgan Stanley 5.00%  11/24/2025 15,300 18,100,910 0.1
Nationwide Building Society 4.00%  09/14/2026 41,138 45,001,599 0.2
Nationwide Building Society 4.36% 08/01/2024 27,210 29,756,971 0.1
Natwest Group PLC, Series U(b) (c) 2.63% 09/30/2027 15,700 14,857,505 0.1
Natwest Group PLC(c) 8.63%  08/15/2021 66,264 69,723,072 0.2
Nordea Bank Abp(c) 6.63%  03/26/2026 59,046 65,997,291 0.2
Santander Holdings USA, Inc. 3.24%  10/05/2026 19,362 20,598,215 0.1
Santander Holdings USA, Inc. 4.40%  07/13/2027 31,420 34,993,391 0.1
Santander UK Group Holdings PLC 4.75%  09/15/2025 37,408 41,608,172 0.2
Santander UK PLC 5.00%  11/07/2023 3,201 3,526,270 0.0
Societe Generale SA 4.25%  04/14/2025 11,148 11,935,739 0.0
Societe Generale SA 4.25%  08/19/2026 17,260 18,702,728 0.1
Societe Generale SA 4.75%  11/24/2025 22,112 24,366,132 0.1
Standard Chartered PLC(b) (c) 1.78%  01/30/2027 34,013 27,909,701 0.1
Standard Chartered PLC 4.30%  02/19/2027 1,500 1,618,437 0.0
Standard Chartered PLC 5.20% 01/26/2024 4,628 5,070,591 0.0
Standard Chartered PLC 5.70%  01/25/2022 9,510 10,043,460 0.0
Standard Chartered PLC(c) 7.50%  04/02/2022 12,693 13,322,291 0.0
Standard Chartered PLC(c) 7.75%  04/02/2023 3,200 3,450,034 0.0
Svenska Handelsbanken AB(c) 5.25%  03/01/2021 14,520 14,704,481 0.1
Svenska Handelsbanken AB(c) 6.25%  03/01/2024 9,800 10,711,255 0.0
Swedbank AB, Series NC5(c) 5.63%  09/17/2024 13,600 14,315,939 0.1
Swedbank AB(c) 6.00%  03/17/2022 5,200 5,403,203 0.0
UBS AG 5.13%  05/15/2024 7,742 8,530,282 0.0
UBS AG/Stamford CT 7.63%  08/17/2022 14,464 16,232,045 0.1
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UBS Group AG(c) 6.88%  03/22/2021 5,000 5,104,818 0.0
UBS Group AG(c) 7.00%  01/31/2024 12,992 14,078,851 0.1
UBS Group AG(c) 7.00%  02/19/2025 28,847 32,590,991 0.1
UBS Group AG(c) 7.13%  08/10/2021 10,000 10,361,580 0.0
UniCredit SpA 4.63%  04/12/2027 1,425 1,608,645 0.0
UniCredit SpA 6.57%  01/14/2022 82,677 88,009,862 0.3
UniCredit SpA 7.83%  12/04/2023 5,000 5,911,311 0.0
Wells Fargo & Co., Series U(c) 5.88%  06/15/2025 13,500 14,894,543 0.1

2,136,936,017 7.6
Charles Schwab Corp. (The), Series G(c) 5.38%  06/01/2025 41,119 45,194,394 0.1
AerCap Ireland Capital DAC/AerCap Global Aviation Trust 2.88% 08/14/2024 3,072 2,939,668 0.0
AerCap Ireland Capital DAC/AerCap Global Aviation Trust 3.30% 01/23/2023 162 161,328 0.0
AerCap Ireland Capital DAC/AerCap Global Aviation Trust 3.65%  07/21/2027 13,362 12,376,454 0.1
AerCap Ireland Capital DAC/AerCap Global Aviation Trust 3.88% 01/23/2028 12,841 11,906,443 0.0
AerCap Ireland Capital DAC/AerCap Global Aviation Trust 4.45%  10/01/2025 12,253 12,241,691 0.1
AerCap Ireland Capital DAC/AerCap Global Aviation Trust 4.50%  09/15/2023 10,330 10,599,404 0.0
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AerCap Ireland Capital DAC/AerCap Global Aviation Trust 4.88%  01/16/2024 usD 32,295 $ 33,243,981 0.1 %
AerCap Ireland Capital DAC/AerCap Global Aviation Trust 6.50%  07/15/2025 3,140 3,406,660 0.0
Air Lease Corp. 4.25%  02/01/2024 21,264 22,216,591 0.1
Aircastle Ltd. 5.25%  08/11/2025 29,386 28,768,766 0.1
GE Capital Funding LLC 4.05%  05/15/2027 18,360 19,468,721 0.1
Synchrony Financial 2.85%  07/25/2022 9,032 9,341,297 0.0
Synchrony Financial 3.95%  12/01/2027 18,633 19,679,067 0.1
Synchrony Financial 4.25%  08/15/2024 22,544 24,271,664 0.1
Synchrony Financial 4.38%  03/19/2024 5,587 6,017,627 0.0
Synchrony Financial 4.50%  07/23/2025 6,395 6,983,117 0.0
Synchrony Financial 5.15%  03/19/2029 1,500 1,718,169 0.0
225,340,648 0.8
ACE Capital Trust Il 9.70%  04/01/2030 27,094 40,575,034 0.1
AIG Life Holdings, Inc. 8.13%  03/15/2046 354 500,427 0.0
Allstate Corp. (The), Series B 5.75%  08/15/2053 26,164 28,098,390 0.1
Allstate Corp. (The) 6.50%  05/15/2057 8,665 11,077,893 0.0
Argentum Netherlands BV for Swiss Re Ltd. 5.63% 08/15/2052 21,351 24,013,709 0.1
Argentum Netherlands BV for Swiss Re Ltd. 5.75%  08/15/2050 18,619 20,733,191 0.1
Centene Corp. 5.38%  08/15/2026 13,453 14,226,022 0.1
Cloverie PLC for Zurich Insurance Co., Ltd. 5.63%  06/24/2046 3,300 3,852,938 0.0

Hartford Financial Services Group, Inc. (The), Series

1CON(b) 2.41%  02/12/2047 26,670 22,780,926 0.1
Liberty Mutual Group, Inc. 7.80%  03/15/2037 7,135 8,648,306 0.0
MetLife Capital Trust IV 7.88%  12/15/2037 11,997 16,566,487 0.1
MetLife, Inc. 6.40%  12/15/2036 7,456 9,310,406 0.0
MetLife, Inc. 10.75%  08/01/2039 8,590 14,072,377 0.1
Nationwide Mutual Insurance Co.(b) 2.60%  12/15/2024 1,000 994,873 0.0
Prudential Financial, Inc. 5.20%  03/15/2044 42,601 45,168,734 0.2
Prudential Financial, Inc. 5.63%  06/15/2043 47,823 51,300,228 0.2
Prudential Financial, Inc. 5.88%  09/15/2042 5,247 5,599,314 0.0
Swiss Re Finance Luxembourg SA 5.00%  04/02/2049 7,290 8,347,082 0.0
Voya Financial, Inc. 5.65%  05/15/2053 64,054 66,975,078 0.2
392,841,415 1.4
AerCap Ireland Capital DAC/AerCap Global Aviation Trust 4.45%  04/03/2026 6,125 6,105,186 0.0
American Tower Corp. 4.40% 02/15/2026 18,691 21,736,696 0.1
Brixmor Operating Partnership LP 4.05%  07/01/2030 13,285 14,283,719 0.1
EPR Properties 4.50%  04/01/2025 950 914,510 0.0
EPR Properties 4.50%  06/01/2027 30,729 28,702,007 0.1
EPR Properties 4.75%  12/15/2026 6,870 6,651,682 0.0
EPR Properties 5.25%  07/15/2023 9,500 9,518,768 0.0
GLP Capital LP/GLP Financing II, Inc. 5.25%  06/01/2025 14,960 16,205,253 0.1
Kite Realty Group LP 4.00% 10/01/2026 2,785 2,625,373 0.0
MPT Operating Partnership LP/MPT Finance Corp. 4.63%  08/01/2029 16,764 17,905,284 0.1
MPT Operating Partnership LP/MPT Finance Corp. 5.00%  10/15/2027 8,408 8,898,762 0.0
MPT Operating Partnership LP/MPT Finance Corp. 5.25%  08/01/2026 15,081 15,851,040 0.1
National Retail Properties, Inc. 3.30% 04/15/2023 8,635 9,031,836 0.0
Omega Healthcare Investors, Inc. 4.50%  01/15/2025 3,865 4,045,293 0.0
Omega Healthcare Investors, Inc. 5.25%  01/15/2026 5,503 6,012,768 0.0
Regency Centers LP 3.60%  02/01/2027 10,680 11,456,705 0.0
Sabra Health Care LP 4.80% 06/01/2024 27,053 28,117,124 0.1
SITE Centers Corp. 3.63%  02/01/2025 13,265 13,578,136 0.1
SITE Centers Corp. 4.70%  06/01/2027 18,600 19,669,940 0.1
Spirit Realty LP 4.00% 07/15/2029 14,882 15,564,486 0.1
Spirit Realty LP 4.45%  09/15/2026 27,056 29,021,428 0.1
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STORE Capital Corp. 4.63%  03/15/2029 4,573 4,919,384 0.0
Susa Partnership LP 7.50%  12/01/2027 6,000 6,599,651 0.0
VEREIT Operating Partnership LP 3.40% 01/15/2028 7,691 7,980,399 0.0
VEREIT Operating Partnership LP 4.63%  11/01/2025 12,000 13,296,286 0.0
VEREIT Operating Partnership LP 4.88% 06/01/2026 13,118 14,616,371 0.1
WP Carey, Inc. 4.25%  10/01/2026 3,000 3,356,056 0.0
330,558,957 1.2

3,136,976,617 1.1

ArcelorMittal SA 4.55%  03/11/2026 20,297 22,241,298 0.1
Arconic Corp. 6.00%  05/15/2025 29,005 31,081,129 0.1
Dow Chemical Co. (The) 4.55%  11/30/2025 5,000 5,805,068 0.0
Glencore Funding LLC 4.00%  03/27/2027 5,000 5,485,805 0.0
Glencore Funding LLC 4.13%  05/30/2023 4,500 4,834,683 0.0
Glencore Funding LLC 4.13%  03/12/2024 29,221 31,746,745 0.1
Glencore Funding LLC 4.63%  04/29/2024 2,142 2,374,783 0.0
Huntsman International LLC 4.50%  05/01/2029 13,936 15,490,064 0.1
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MEGlIobal Canada ULC 5.00%  05/18/2025 usD 5,875 $ 6,420,200 0.1 %
MEGIobal Canada ULC 5.88%  05/18/2030 3,112 3,755,347 0.0
Rohm & Haas Co. 7.85%  07/15/2029 22,000 31,285,478 0.1
160,520,600 0.6
General Electric Co. 3.45%  05/01/2027 5,197 5,488,802 0.0
General Electric Co. 3.63%  05/01/2030 8,475 8,727,962 0.0
General Electric Co., Series D(c) 5.00% 01/21/2021 41,196 32,285,343 0.1
Westinghouse Air Brake Technologies Corp. 3.20% 06/15/2025 1,975 2,083,026 0.0
Westinghouse Air Brake Technologies Corp. 4.40%  03/15/2024 15,188 16,531,418 0.1
65,116,551 0.2
Discovery Communications LLC 3.95% 03/20/2028 1,500 1,707,174 0.0
Omnicom Group, Inc. 4.20%  06/01/2030 7,263 8,477,298 0.0
Time Warner Entertainment Co. LP 8.38%  07/15/2033 15,020 23,231,035 0.1
ViacomCBS, Inc. 4.00% 01/15/2026 15,132 17,074,102 0.1
ViacomCBS, Inc. 4.75%  05/15/2025 20,115 23,220,468 0.1
73,710,077 0.3
AT&T, Inc. 6.45%  06/15/2034 10,741 14,749,980 0.1
AT&T, Inc. 7.13%  12/15/2031 3,042 4,105,665 0.0
AT&T, Inc. 7.63%  04/15/2031 5,000 7,409,474 0.0
British Telecommunications PLC 5.13%  12/04/2028 18,590 22,885,420 0.1
British Telecommunications PLC 9.63%  12/15/2030 14,260 23,164,938 0.1
Hughes Satellite Systems Corp. 5.25%  08/01/2026 2,885 3,156,142 0.0
Qwest Corp. 6.75%  12/01/2021 2,000 2,118,127 0.0
Sprint Spectrum Co. LLC/Sprint Spectrum Co. 11
LLC/Sprint Spectrum Co. 111 LLC 4.74%  03/20/2025 17,245 18,773,276 0.1
Sprint Spectrum Co. LLC/Sprint Spectrum Co. Il
LLC/Sprint Spectrum Co. 111 LLC 5.15%  03/20/2028 9,140 10,754,927 0.0
107,117,949 0.4
BMW US Capital LLC 3.90%  04/09/2025 58,553 65,784,639 0.3
General Motors Co. 6.13%  10/01/2025 3,702 4,347,594 0.0
General Motors Co. 6.25%  10/02/2043 7,450 8,705,983 0.0
General Motors Co. 6.80%  10/01/2027 5,262 6,438,979 0.0
General Motors Financial Co., Inc. 3.50% 11/07/2024 2,733 2,897,823 0.0
General Motors Financial Co., Inc. 3.70%  05/09/2023 965 1,011,523 0.0
General Motors Financial Co., Inc. 3.95%  04/13/2024 5,180 5,532,679 0.0
General Motors Financial Co., Inc. 4.00% 10/06/2026 5,490 5,972,076 0.0
General Motors Financial Co., Inc. 4.15%  06/19/2023 7,901 8,416,482 0.0
General Motors Financial Co., Inc. 5.10% 01/17/2024 32,000 35,156,852 0.1
General Motors Financial Co., Inc. 5.20%  03/20/2023 4,237 4,625,576 0.0
General Motors Financial Co., Inc. 5.25% 03/01/2026 20,949 23,818,930 0.1
Harley-Davidson Financial Services, Inc. 3.35%  06/08/2025 27,028 28,679,672 0.1
Harley-Davidson Financial Services, Inc. 4.05% 02/04/2022 6,940 7,197,586 0.0
Hyundai Capital America 5.88%  04/07/2025 79,779 93,694,582 0.4
Lear Corp. 3.50%  05/30/2030 10,754 10,904,909 0.1
Lear Corp. 3.80%  09/15/2027 16,668 17,807,827 0.1
Nissan Motor Acceptance Corp. 2.60%  09/28/2022 1,432 1,438,958 0.0
Nissan Motor Acceptance Corp. 2.80%  01/13/2022 1,319 1,326,778 0.0
Nissan Motor Acceptance Corp. 3.45%  03/15/2023 2,099 2,145,851 0.0
Nissan Motor Acceptance Corp. 3.88%  09/21/2023 7,299 7,604,706 0.0
Volkswagen Group of America Finance LLC 3.35%  05/13/2025 19,508 21,424,673 0.1
Volkswagen Group of America Finance LLC 4.25%  11/13/2023 5,000 5,528,242 0.0
Volkswagen Group of America Finance LLC 4.63%  11/13/2025 1,500 1,754,423 0.0
372,217,343 1.3
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Royal Caribbean Cruises Ltd. 10.88%  06/01/2023 31,966 35,222,696 0.1
Royal Caribbean Cruises Ltd. 11.50%  06/01/2025 57,650 66,624,375 0.2
Silversea Cruise Finance Ltd. 7.25%  02/01/2025 10,951 11,005,986 0.1

112,853,057 0.4

GLP Capital LP/GLP Financing 11, Inc. 5.38%  04/15/2026 5,190 5,764,932 0.0
James Hardie International Finance DAC 4.75%  01/15/2025 4,039 4,171,502 0.0
James Hardie International Finance DAC 5.00% 01/15/2028 510 541,756 0.0
Lennar Corp. 4.13%  01/15/2022 2,000 2,051,325 0.0
Lennar Corp. 4.50% 04/30/2024 750 806,792 0.0
Lennar Corp. 8.38% 01/15/2021 5,072 5,208,764 0.0
Marriott International, Inc./MD, Series EE 5.75%  05/01/2025 8,578 9,642,321 0.1
MDC Holdings, Inc. 6.00%  01/15/2043 3,723 4,331,788 0.0
Owens Corning 7.00%  12/01/2036 1,449 1,925,135 0.0
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PulteGroup, Inc. 5.00% 01/15/2027 usb 5,635 $ 6,433,585 0.0 %
PulteGroup, Inc. 5.50%  03/01/2026 9,390 10,777,804 0.1
PulteGroup, Inc. 7.88%  06/15/2032 2,595 3,531,755 0.0
Standard Industries, Inc./NJ 4.38% 07/15/2030 22,070 23,373,593 0.1
Standard Industries, Inc./NJ 4.75%  01/15/2028 6,500 6,867,944 0.0
Standard Industries, Inc./NJ 5.00% 02/15/2027 1,370 1,434,681 0.0
Standard Industries, Inc./NJ 6.00%  10/15/2025 5,750 5,956,544 0.0
92,820,221 0.3
Ross Stores, Inc. 4.70%  04/15/2027 14,291 16,788,256 0.0
VF Corp. 2.40%  04/23/2025 28,020 29,789,999 0.1
VF Corp. 2.80%  04/23/2027 16,115 17,405,325 0.1
63,983,580 0.2
Altria Group, Inc. 4.80%  02/14/2029 38,826 46,432,703 0.1
Keurig Dr. Pepper, Inc. 4.42%  05/25/2025 18,515 21,470,063 0.1
Kraft Heinz Foods Co. 3.00%  06/01/2026 26,868 27,963,009 0.1
Kraft Heinz Foods Co. 4.63%  01/30/2029 1,500 1,694,422 0.0
Universal Health Services, Inc. 4.75%  08/01/2022 18,501 18,514,095 0.1
Zimmer Biomet Holdings, Inc. 3.55%  03/20/2030 21,350 23,856,783 0.1
139,931,075 0.5
Boardwalk Pipelines LP 4.45%  07/15/2027 6,893 7,496,019 0.0
Boardwalk Pipelines LP 4.80%  05/03/2029 19,313 21,355,167 0.1
Boardwalk Pipelines LP 4.95%  12/15/2024 14,272 15,620,656 0.1
Boardwalk Pipelines LP 5.95%  06/01/2026 2,580 3,009,752 0.0
Cenovus Energy, Inc. 4.25%  04/15/2027 1,500 1,435,423 0.0
Cenovus Energy, Inc. 5.38%  07/15/2025 17,674 17,990,687 0.1
Cenovus Energy, Inc. 6.75%  11/15/2039 428 442,393 0.0
Enable Midstream Partners LP 4.40%  03/15/2027 31,500 30,818,935 0.1
Energy Transfer Operating LP 4.25%  03/15/2023 6,000 6,318,863 0.0
Energy Transfer Operating LP 4.75%  01/15/2026 7,390 8,053,460 0.0
Energy Transfer Operating LP 5.50% 06/01/2027 23,075 25,754,365 0.1
Energy Transfer Operating LP 8.25%  11/15/2029 2,000 2,525,156 0.0
Eng;gr)’;-Transfer Partners LP/Regency Energy Finance 4.50%  11/01/2023 11,707 12,519,111 o1
Eni SpA 4.25%  05/09/2029 12,712 14,287,318 0.1
Eni SpA, Series X-R 4.75%  09/12/2028 1,500 1,729,599 0.0
Equinor ASA 2.88%  04/06/2025 57,324 62,804,642 0.2
Hess Corp. 7.30% 08/15/2031 45,274 55,877,120 0.2
Hess Corp. 7.88%  10/01/2029 16,239 20,375,855 0.1
Husky Energy, Inc. 4.40%  04/15/2029 10,000 10,636,980 0.0
Marathon Oil Corp. 3.85%  06/01/2025 16,103 16,695,328 0.1
Marathon Oil Corp. 4.40%  07/15/2027 1,500 1,534,882 0.0
Marathon Oil Corp. 6.80%  03/15/2032 10,144 11,122,537 0.0
Marathon Petroleum Corp. 4.70%  05/01/2025 33,139 37,784,247 0.1
ONEOK Partners LP 4.90%  03/15/2025 5,360 5,877,699 0.0
ONEOK, Inc. 4.35%  03/15/2029 21,411 22,419,051 0.1
ONEOK, Inc. 5.85%  01/15/2026 33,260 38,455,885 0.1
PBF Holding Co. LLC/PBF Finance Corp. 9.25%  05/15/2025 28,515 31,376,065 0.1
Plains All American Pipeline LP/PAA Finance Corp. 3.60% 11/01/2024 969 1,010,079 0.0
Plains All American Pipeline LP/PAA Finance Corp. 4.50%  12/15/2026 9,649 10,454,681 0.0
Plains All American Pipeline LP/PAA Finance Corp. 4.65%  10/15/2025 25,384 27,633,429 0.1
Shell International Finance BV 2.38% 04/06/2025 19,610 21,049,962 0.1
Southern Star Central Corp. 5.13% 07/15/2022 1,096 1,094,531 0.0
Sunoco Logistics Partners Operations LP 3.90%  07/15/2026 2,467 2,582,266 0.0
548,142,143 1.9
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Booking Holdings, Inc. 4.10%  04/13/2025 19,761 22,454,968 0.1
Expedia Group, Inc. 6.25%  05/01/2025 7,776 8,531,566 0.1
Expedia Group, Inc. 7.00%  05/01/2025 26,890 29,161,388 0.1
IHS Markit Ltd. 4.13%  08/01/2023 5,173 5,659,410 0.0
IHS Markit Ltd. 5.00% 11/01/2022 3,910 4,201,352 0.0
70,008,684 0.3

Autodesk, Inc. 3.50%  06/15/2027 8,474 9,590,170 0.0
Broadcom, Inc. 4.11%  09/15/2028 31,597 35,483,650 0.1
Broadcom, Inc. 4.25%  04/15/2026 28,534 32,378,774 0.1
Dell International LLC/EMC Corp. 4.90%  10/01/2026 25,766 29,121,936 0.1
Dell International LLC/EMC Corp. 5.85%  07/15/2025 6,238 7,319,183 0.0
Leidos, Inc. 2.95%  05/15/2023 10,391 10,969,254 0.1
NXP BV/NXP Funding LLC 3.88%  09/01/2022 14,869 15,766,369 0.1
NXP BV/NXP Funding LLC 4.63%  06/15/2022 10,175 10,845,810 0.1
NXP BV/NXP Funding LLC 4.63%  06/01/2023 16,050 17,616,063 0.1
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NXP BV/NXP Funding LLC 4.88%  03/01/2024 usb 25,179 $ 28,307,849 0.1 %
NXP BV/NXP Funding LLC 5.35%  03/01/2026 24,052 28,760,123 0.1
NXP BV/NXP Funding LLC 5.55%  12/01/2028 1,500 1,875,705 0.0
Seagate HDD Cayman 4.09%  06/01/2029 8,300 8,890,464 0.0
Seagate HDD Cayman 4.88%  03/01/2024 4,900 5,367,591 0.0
Seagate HDD Cayman 4.88%  06/01/2027 866 966,673 0.0
VMware, Inc. 4.50%  05/15/2025 31,904 36,409,443 0.1
Western Digital Corp. 4.75%  02/15/2026 2,000 2,162,478 0.0
281,831,535 1.0
Delta Air Lines, Inc. 7.00%  05/01/2025 38,037 41,644,288 0.2
Mileage Plus Holdings LLC/Mileage Plus Intellectual
Property Assets Ltd. 6.50%  06/20/2027 59,148 61,612,912 0.2
Southwest Airlines Co. 4.75%  05/04/2023 28,086 29,918,138 0.1
Southwest Airlines Co. 5.25%  05/04/2025 29,206 31,807,074 0.1
164,982,412 0.6
BNSF Funding Trust 1 6.61%  12/15/2055 5,597 6,290,883 0.0
Ashtead Capital, Inc. 5.25%  08/01/2026 15,460 16,408,804 0.1
Aviation Capital Group LLC 2.88%  01/20/2022 2,000 1,975,605 0.0
Aviation Capital Group LLC 3.50%  11/01/2027 2,410 2,142,168 0.0
Aviation Capital Group LLC 3.88%  05/01/2023 11,756 11,630,807 0.1
Aviation Capital Group LLC 4.13%  08/01/2025 117 112,848 0.0
Aviation Capital Group LLC 4.38%  01/30/2024 35,092 34,866,646 0.1
Aviation Capital Group LLC 4.88%  10/01/2025 4,985 4,907,755 0.0
Aviation Capital Group LLC 5.50%  12/15/2024 30,587 31,593,122 0.1
103,637,755 0.4
2,363,163,865 8.4
Enel Finance International NV 3.63% 05/25/2027 11,791 13,129,895 0.0
Enel Finance International NV 4.63%  09/14/2025 42,500 49,120,765 0.2
NRG Energy, Inc. 3.75%  06/15/2024 13,265 14,200,997 0.1
76,451,657 0.3
5,576,592,139 19.8
Alcoa Nederland Holding BV 6.13%  05/15/2028 3,115 3,370,936 0.0
Avient Corp. 5.75%  05/15/2025 10,238 10,872,691 0.1
Axalta Coating Systems LLC/Axalta Coating Systems Dutch
Holding B BV 4.75%  06/15/2027 6,934 7,263,365 0.0
CF Industries, Inc. 4.95%  06/01/2043 5,949 7,069,776 0.0
CF Industries, Inc. 5.15%  03/15/2034 367 447,535 0.0
CF Industries, Inc. 5.38%  03/15/2044 14,821 18,416,401 0.1
Cleveland-Cliffs, Inc. 6.75%  03/15/2026 2,879 2,939,106 0.0
Cleveland-Cliffs, Inc. 9.88%  10/17/2025 31,914 35,155,617 0.1
FMG Resources (August 2006) Pty Ltd. 4.50%  09/15/2027 25,628 27,803,947 0.1
FMG Resources (August 2006) Pty Ltd. 4.75%  05/15/2022 2,000 2,069,348 0.0
FMG Resources (August 2006) Pty Ltd. 5.13%  03/15/2023 1,000 1,052,618 0.0
FMG Resources (August 2006) Pty Ltd. 5.13%  05/15/2024 1,000 1,083,186 0.0
Freeport-McMoRan, Inc. 4.55%  11/14/2024 800 860,897 0.0
Freeport-McMoRan, Inc. 5.00% 09/01/2027 8,860 9,376,921 0.0
Freeport-McMoRan, Inc. 5.40%  11/14/2034 10,609 11,992,259 0.1
Graphic Packaging International LLC 4.75%  07/15/2027 6,299 6,969,154 0.0
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Grinding Media, Inc./Moly-Cop AltaSteel Ltd. 7.38%  12/15/2023 3,392 3,467,393 0.0
INEOS Group Holdings SA 5.63%  08/01/2024 2,000 2,015,792 0.0
Intelligent Packaging Ltd. Finco, Inc./Intelligent

Packaging Ltd. Co-lIssuer LLC 6.00% 09/15/2028 22,750 23,191,377 0.1
Joseph T Ryerson & Son, Inc. 8.50%  08/01/2028 17,938 19,515,202 0.1
Kaiser Aluminum Corp. 6.50%  05/01/2025 3,939 4,169,456 0.0
NOVA Chemicals Corp. 5.25%  06/01/2027 2,000 1,934,412 0.0
Novelis Corp. 5.88%  09/30/2026 10,873 11,342,138 0.1
oCl NV 5.25%  11/01/2024 38,414 39,559,853 0.2
oCl Nv 6.63%  04/15/2023 4,598 4,722,943 0.0
Olin Corp. 5.63%  08/01/2029 31,838 31,818,145 0.1
Peabody Energy Corp. 6.00%  03/31/2022 12,401 5,760,301 0.0
SPCM SA 4.88%  09/15/2025 9,338 9,669,784 0.0
United States Steel Corp. 12.00%  06/01/2025 36,251 38,532,548 0.1
Valvoline, Inc. 4.38%  08/15/2025 7,669 7,950,290 0.0
WR Grace & Co-Conn 4.88%  06/15/2027 11,802 12,369,414 0.1

362,762,805

[
w
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Ardagh Packaging Finance PLC/Ardagh Holdings USA, Inc. 4.13%  08/15/2026 usb 23,192 $ 24,172,948 0.1%
Ardagh Packaging Finance PLC/Ardagh Holdings USA, Inc. 5.25%  04/30/2025 7,709 8,159,977 0.0
Ardagh Packaging Finance PLC/Ardagh Holdings USA, Inc. 6.00% 02/15/2025 826 859,040 0.0
Ball Corp. 4.00%  11/15/2023 2,000 2,130,120 0.0
Clean Harbors, Inc. 5.13%  07/15/2029 6,001 6,573,537 0.0
Colfax Corp. 6.00% 02/15/2024 2,903 3,037,792 0.0
Colfax Corp. 6.38%  02/15/2026 3,639 3,940,019 0.0
Energizer Holdings, Inc. 4.75%  06/15/2028 9,856 10,280,162 0.0
Griffon Corp. 5.75%  03/01/2028 54,030 57,377,946 0.2
JELD-WEN, Inc. 4.63%  12/15/2025 11,455 11,643,988 0.0
Mauser Packaging Solutions Holding Co. 5.50%  04/15/2024 13,024 13,309,944 0.1
Moog, Inc. 4.25%  12/15/2027 7,000 7,229,821 0.0
Mueller Water Products, Inc. 5.50% 06/15/2026 11,722 12,241,030 0.1
Signature Aviation US Holdings, Inc. 5.38%  05/01/2026 11,605 11,943,873 0.1
SPX FLOW, Inc. 5.88%  08/15/2026 1,900 2,004,830 0.0
Stevens Holding Co., Inc. 6.13%  10/01/2026 4,933 5,313,684 0.0
Summit Materials LLC/Summit Materials Finance Corp. 5.25%  01/15/2029 7,584 7,943,269 0.0
Terex Corp. 5.63%  02/01/2025 35,813 36,283,107 0.1
Tervita Corp. 7.63%  12/01/2021 24,180 20,382,013 0.1
Triumph Group, Inc. 6.25%  09/15/2024 28,414 23,222,733 0.1
Triumph Group, Inc. 8.88%  06/01/2024 11,119 11,728,083 0.1
Vertical US Newco, Inc. 5.25%  07/15/2027 33,725 35,028,998 0.1
Wesco Distribution, Inc. 7.13%  06/15/2025 12,456 13,722,898 0.1
Wesco Distribution, Inc. 7.25%  06/15/2028 9,211 10,264,506 0.0
338,794,318 1.2
Altice Financing SA 5.00% 01/15/2028 30,955 31,784,427 0.1
Altice Financing SA 7.50%  05/15/2026 22,087 23,573,108 0.1
Altice France SA/France 7.38%  05/01/2026 21,469 22,778,040 0.1
AMC Networks, Inc. 5.00% 04/01/2024 1,612 1,648,934 0.0
Banijay Entertainment SASU 5.38%  03/01/2025 8,926 9,057,400 0.0
Belo Corp. 7.75%  06/01/2027 2,604 2,915,174 0.0
CCO Holdings LLC/CCO Holdings Capital Corp. 5.75%  02/15/2026 556 582,656 0.0
Clear Channel Worldwide Holdings, Inc. 5.13% 08/15/2027 18,724 18,867,533 0.1
CSC Holdings LLC 5.50%  05/15/2026 9,730 10,204,765 0.0
CSC Holdings LLC 5.75%  01/15/2030 18,354 20,010,467 0.1
DISH DBS Corp. 5.00% 03/15/2023 1,000 1,039,511 0.0
DISH DBS Corp. 5.88%  11/15/2024 1,357 1,434,857 0.0
DISH DBS Corp. 7.75%  07/01/2026 5,157 5,904,343 0.0
iHeartCommunications, Inc. 5.25%  08/15/2027 16,897 16,956,933 0.1
Lamar Media Corp. 4.88%  01/15/2029 6,462 6,778,104 0.0
LCPR Senior Secured Financing DAC 6.75%  10/15/2027 60,417 63,680,078 0.2
Liberty Interactive LLC 8.25%  02/01/2030 2,000 2,149,376 0.0
Meredith Corp. 6.88%  02/01/2026 25,464 22,140,111 0.1
National CineMedia LLC 5.88%  04/15/2028 14,789 11,919,505 0.1
Outfront Media Capital LLC/Outfront Media Capital Corp. 5.00%  08/15/2027 9,667 9,495,552 0.0
Scripps Escrow, Inc. 5.88%  07/15/2027 12,896 12,928,905 0.1
Sinclair Television Group, Inc. 5.50% 03/01/2030 22,785 22,262,846 0.1
Sirius XM Radio, Inc. 3.88%  08/01/2022 2,000 2,026,271 0.0
Sirius XM Radio, Inc. 4.63%  07/15/2024 6,157 6,405,069 0.0
Sirius XM Radio, Inc. 5.00% 08/01/2027 12,517 13,296,161 0.1
Sirius XM Radio, Inc. 5.38%  07/15/2026 4,182 4,388,331 0.0
Sirius XM Radio, Inc. 5.50%  07/01/2029 23,137 25,386,543 0.1
TEGNA, Inc. 5.00%  09/15/2029 35,710 35,880,616 0.1
Univision Communications, Inc. 5.13%  02/15/2025 1,549 1,557,178 0.0
Univision Communications, Inc. 6.63%  06/01/2027 27,939 28,222,176 0.1
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Univision Communications, Inc. 9.50%  05/01/2025 5,276 5,805,002 0.0
UPC Holding BV 5.50%  01/15/2028 2,000 2,086,634 0.0
Virgin Media Secured Finance PLC 4.50%  08/15/2030 10,446 10,982,858 0.0
Virgin Media Secured Finance PLC 5.50% 08/15/2026 13,500 14,205,702 0.1
Ziggo Bond Co. BV 5.13%  02/28/2030 2,294 2,430,079 0.0
Ziggo BV 4.88% 01/15/2030 25,689 27,231,744 0.1
Ziggo BV 5.50%  01/15/2027 8,072 8,460,250 0.0

506,477,239 1.8

Altice France SA/France 8.13%  02/01/2027 974 1,087,970 0.0
C&W Senior Financing DAC 6.88%  09/15/2027 21,849 22,917,963 0.1
C&W Senior Financing DAC 7.50%  10/15/2026 3,816 4,057,364 0.0
CenturyLink, Inc., Series T 5.80%  03/15/2022 500 522,069 0.0
CenturyLink, Inc., Series Y 7.50%  04/01/2024 17,638 20,027,955 0.1
Connect Finco SARL/Connect US Finco LLC 6.75%  10/01/2026 36,907 38,014,210 0.1
Level 3 Financing, Inc. 5.25%  03/15/2026 6,000 6,252,876 0.0
Nexstar Broadcasting, Inc. 5.63%  07/15/2027 7,593 8,029,636 0.0
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T-Mobile USA, Inc. 6.50%  01/15/2026 usb 2,000 $ 2,094,106 0.0 %
Telecom Italia Capital SA 7.20%  07/18/2036 9,850 12,904,140 0.1
Telecom Italia Capital SA 7.72%  06/04/2038 8,678 12,104,905 0.0
128,013,194 0.4
Adient US LLC 9.00%  04/15/2025 24,423 27,322,130 0.1
American Axle & Manufacturing, Inc. 6.25%  04/01/2025 3,583 3,694,904 0.0
American Axle & Manufacturing, Inc. 6.50%  04/01/2027 20,726 21,328,175 0.1
American Axle & Manufacturing, Inc. 6.88% 07/01/2028 15,758 16,349,503 0.1
Clarios Global LP/Clarios US Finance Co. 6.25%  05/15/2026 28,202 29,905,563 0.1
Dana Financing Luxembourg SARL 6.50% 06/01/2026 812 855,782 0.0
Dana, Inc. 5.38%  11/15/2027 13,089 13,844,145 0.1
Dana, Inc. 5.50%  12/15/2024 500 512,637 0.0
Dana, Inc. 5.63%  06/15/2028 4,704 4,972,155 0.0
Ford Motor Co. 6.63%  10/01/2028 6,800 7,494,796 0.0
Ford Motor Co. 8.50%  04/21/2023 74,190 82,162,259 0.3
Ford Motor Co. 9.00%  04/22/2025 20,702 24,224,244 0.1
Ford Motor Credit Co. LLC 4.06%  11/01/2024 38,970 39,489,776 0.1
IHO Verwaltungs GmbH(d) 4.75%  09/15/2026 2,500 2,543,727 0.0
IHO Verwaltungs GmbH(d) 6.00%  05/15/2027 23,494 24,629,146 0.1
IHO Verwaltungs GmbH(d) 6.38%  05/15/2029 12,577 13,483,054 0.0
Meritor, Inc. 6.25%  02/15/2024 909 925,223 0.0
Meritor, Inc. 6.25%  06/01/2025 10,388 11,044,919 0.0
Navistar International Corp. 9.50%  05/01/2025 17,680 20,139,170 0.1
Tenneco, Inc. 5.00% 07/15/2026 18,227 13,727,669 0.1
ZF North America Capital, Inc. 4.50%  04/29/2022 7,319 7,573,612 0.0
ZF North America Capital, Inc. 4.75%  04/29/2025 26,275 27,791,785 0.1
394,014,374 1.4
Carnival Corp. 11.50%  04/01/2023 72,851 81,268,177 0.3
Cedar Fair LP 5.25% 07/15/2029 11,519 11,173,251 0.1
Cedar Fair LP/Canada®s Wonderland Co./Magnum Management
Corp./Millennium Op 5.50%  05/01/2025 54,796 56,307,346 0.2
Mattel, Inc. 5.88%  12/15/2027 3,131 3,402,285 0.0
Mattel, Inc. 6.75%  12/31/2025 13,003 13,797,250 0.1
National CineMedia LLC 5.75%  08/15/2026 8,693 5,651,591 0.0
NCL Corp., Ltd. 3.63%  12/15/2024 2,000 1,371,454 0.0
Six Flags Entertainment Corp. 4.88%  07/31/2024 2,000 1,939,866 0.0
Six Flags Theme Parks, Inc. 7.00% 07/01/2025 10,297 11,144,240 0.0
Vail Resorts, Inc. 6.25%  05/15/2025 8,044 8,603,663 0.0
VOC Escrow Ltd. 5.00%  02/15/2028 23,181 19,095,205 0.1
213,754,328 0.8
Adams Homes, Inc. 7.50%  02/15/2025 14,225 14,210,413 0.1
Beazer Homes USA, Inc. 5.88%  10/15/2027 8,752 8,886,733 0.0
Beazer Homes USA, Inc. 6.75%  03/15/2025 500 515,524 0.0
Brookfield Residential Properties, Inc./Brookfield
Residential US Corp. 4.88%  02/15/2030 29,915 28,011,665 0.1
Brookfield Residential Properties, Inc./Brookfield
Residential US Corp. 6.25%  09/15/2027 50,014 50,764,835 0.2
Colt Merger Sub, Inc. 6.25%  07/01/2025 31,496 33,323,588 0.1
Forestar Group, Inc. 5.00% 03/01/2028 10,363 10,468,489 0.0
Forterra Finance LLC/FRTA Finance Corp. 6.50%  07/15/2025 8,322 8,847,943 0.0
Hilton Domestic Operating Co., Inc. 4.88%  01/15/2030 28,966 29,907,106 0.1
Hilton Domestic Operating Co., Inc. 5.13%  05/01/2026 6,375 6,580,096 0.0
Hilton Domestic Operating Co., Inc. 5.38% 05/01/2025 5,635 5,906,724 0.0
Hilton Domestic Operating Co., Inc. 5.75%  05/01/2028 6,163 6,518,166 0.0
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Installed Building Products, Inc. 5.75%  02/01/2028 5,196 5,474,456 0.0
International Game Technology PLC 5.25%  01/15/2029 15,337 15,785,094 0.1
International Game Technology PLC 6.25%  02/15/2022 14,076 14,440,973 0.1
International Game Technology PLC 6.25%  01/15/2027 37,757 41,308,327 0.2
International Game Technology PLC 6.50%  02/15/2025 3,600 3,929,629 0.0
KB Home 4.80%  11/15/2029 7,465 8,098,320 0.0
KB Home 6.88%  06/15/2027 7,102 8,314,364 0.0
Marriott Ownership Resorts, Inc. 4.75%  01/15/2028 20,000 18,838,197 0.1
Marriott Ownership Resorts, Inc. 6.13%  09/15/2025 6,068 6,439,225 0.0
Marriott Ownership Resorts, Inc./ILG LLC 6.50%  09/15/2026 37,900 39,351,813 0.2
Mattamy Group Corp. 4.63%  03/01/2030 15,000 15,453,021 0.1
Mattamy Group Corp. 5.25%  12/15/2027 34,824 36,891,916 0.1
Meritage Homes Corp. 5.13% 06/06/2027 1,000 1,097,894 0.0
Meritage Homes Corp. 7.00% 04/01/2022 5,816 6,238,895 0.0
MGM Resorts International 5.50%  04/15/2027 4,854 5,133,217 0.0
MGM Resorts International 6.00%  03/15/2023 7,892 8,293,682 0.0
MGM Resorts International 7.75%  03/15/2022 5,667 6,019,564 0.0
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Scientific Games International, Inc. 5.00%  10/15/2025 usb 2,000 $ 1,976,506 0.0 %
Shea Homes LP/Shea Homes Funding Corp. 4.75%  02/15/2028 18,820 19,298,575 0.1
Shea Homes LP/Shea Homes Funding Corp. 6.13%  04/01/2025 5,816 5,994,264 0.0
Sugarhouse HSP Gaming Prop Mezz LP/Sugarhouse HSP Gaming
Finance Corp. 5.88%  05/15/2025 6,727 6,529,285 0.0
Taylor Morrison Communities, Inc. 5.75%  01/15/2028 9,959 11,167,391 0.0
Taylor Morrison Communities, Inc. 5.88%  06/15/2027 19,629 21,991,280 0.1
Taylor Morrison Communities, Inc./Taylor Morrison
Holdings 11, Inc. 5.63% 03/01/2024 338 360,498 0.0
Taylor Morrison Communities, Inc./Taylor Morrison
Holdings 11, Inc. 5.88%  04/15/2023 21,565 22,751,075 0.1
Wyndham Destinations, Inc. 4.25%  03/01/2022 2,000 2,019,436 0.0
Wyndham Destinations, Inc. 6.63% 07/31/2026 13,210 14,037,951 0.1
Wyndham Hotels & Resorts, Inc. 5.38% 04/15/2026 8,193 8,524,477 0.0
Wynn Las Vegas LLC/Wynn Las Vegas Capital Corp. 5.50%  03/01/2025 17,291 17,119,561 0.1
Wynn Resorts Finance LLC/Wynn Resorts Capital Corp. 5.13%  10/01/2029 19,465 19,001,523 0.1
Wynn Resorts Finance LLC/Wynn Resorts Capital Corp. 7.75%  04/15/2025 14,262 15,019,426 0.1
610,841,117 2.2
1011778 BC ULC/New Red Finance, Inc. 3.88%  01/15/2028 14,361 14,681,067 0.1
Yum! Brands, Inc. 4.75%  01/15/2030 6,067 6,680,316 0.0
Yum! Brands, Inc. 7.75%  04/01/2025 11,003 12,296,479 0.0
33,657,862 0.1
Burlington Coat Factory Warehouse Corp. 6.25%  04/15/2025 3,459 3,681,418 0.0
FirstCash, Inc. 4.63%  09/01/2028 6,898 7,086,431 0.0
FirstCash, Inc. 5.38%  06/01/2024 9,131 9,381,171 0.0
L Brands, Inc. 5.25%  02/01/2028 7,737 7,475,852 0.0
L Brands, Inc. 5.63%  10/15/2023 15,991 16,669,799 0.1
L Brands, Inc. 6.75%  07/01/2036 25,820 26,345,675 0.1
L Brands, Inc. 6.88%  07/01/2025 6,265 6,770,305 0.0
L Brands, Inc. 6.88%  11/01/2035 21,725 22,246,277 0.1
L Brands, Inc. 6.95%  03/01/2033 329 298,740 0.0
L Brands, Inc. 7.50%  06/15/2029 7,154 7,618,182 0.0
L Brands, Inc. 7.60%  07/15/2037 2,750 2,540,546 0.0
Levi Strauss & Co. 5.00%  05/01/2025 25,028 25,680,007 0.1
Murphy Oil USA, Inc. 4.75%  09/15/2029 14,452 15,612,807 0.1
Penske Automotive Group, Inc. 5.50% 05/15/2026 4,586 4,774,036 0.0
Penske Automotive Group, Inc. 5.75%  10/01/2022 2,465 2,471,412 0.0
Staples, Inc. 7.50%  04/15/2026 24,937 22,186,316 0.1
William Carter Co. (The) 5.50%  05/15/2025 12,330 13,217,290 0.1
194,056,264 0.7
AdaptHealth LLC 6.13%  08/01/2028 7,613 7,992,597 0.0
Albertsons Cos., Inc./Safeway, Inc./New Albertsons
LP/Albertsons LLC 4.88%  02/15/2030 22,673 24,475,137 0.1
Albertsons Cos., Inc./Safeway, Inc./New Albertsons
LP/Albertsons LLC 5.75%  03/15/2025 17,420 17,946,665 0.1
Albertsons Cos., Inc./Safeway, Inc./New Albertsons
LP/Albertsons LLC 6.63%  06/15/2024 17,870 18,480,815 0.1
Bausch Health Americas, Inc. 8.50%  01/31/2027 5,505 6,056,226 0.0
Bausch Health Cos., Inc. 6.25%  02/15/2029 18,487 19,319,556 0.1
Bausch Health Cos., Inc. 9.00%  12/15/2025 271 296,685 0.0
Catalent Pharma Solutions, Inc. 4.88% 01/15/2026 3,679 3,759,768 0.0
CD&R Smokey Buyer, Inc. 6.75%  07/15/2025 1,977 2,114,259 0.0
Emergent BioSolutions, Inc. 3.88%  08/15/2028 3,537 3,590,081 0.0
Hill-Rom Holdings, Inc. 4.38%  09/15/2027 6,056 6,340,998 0.0
Hologic, Inc. 4.38%  10/15/2025 2,625 2,682,034 0.0
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LifePoint Health, Inc. 6.75%  04/15/2025 65,710 71,085,136 0.3
MEDNAX, Inc. 5.25%  12/01/2023 5,307 5,384,458 0.0
MEDNAX, Inc. 6.25%  01/15/2027 17,419 18,460,471 0.1
Newell Brands, Inc. 4.70%  04/01/2026 2,000 2,161,986 0.0
Par Pharmaceutical, Inc. 7.50%  04/01/2027 16,641 17,729,263 0.1
Post Holdings, Inc. 5.00%  08/15/2026 9,844 10,202,062 0.0
Post Holdings, Inc. 5.50% 12/15/2029 7,547 8,265,408 0.0
Post Holdings, Inc. 5.63% 01/15/2028 7,135 7,624,109 0.0
Spectrum Brands, Inc. 5.75%  07/15/2025 12,678 13,097,354 0.0
Spectrum Brands, Inc. 6.13%  12/15/2024 1,912 1,961,560 0.0
Tenet Healthcare Corp. 4.88%  01/01/2026 3,087 3,211,385 0.0
Tenet Healthcare Corp. 5.13%  05/01/2025 3,608 3,697,279 0.0
Tenet Healthcare Corp. 7.50%  04/01/2025 20,067 22,023,532 0.1
TreeHouse Foods, Inc. 4.00%  09/01/2028 13,432 13,658,437 0.1

311,617,261 1.1
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Antero Resources Corp. 5.63% 06/01/2023 usb 500 $ 397,963 0.0 %
Apache Corp. 4.63%  11/15/2025 3,602 3,694,437 0.0
Apache Corp. 4.88%  11/15/2027 8,576 8,769,303 0.1
Berry Petroleum Co. LLC 7.00%  02/15/2026 6,480 5,166,090 0.0
Callon Petroleum, Co. 6.25%  04/15/2023 2,946 1,043,901 0.0
Cheniere Energy Partners LP 4.50%  10/01/2029 7,266 7,574,927 0.0
Cheniere Energy Partners LP 5.63% 10/01/2026 15,850 16,599,401 0.1
CITGO Petroleum Corp. 6.25%  08/15/2022 41,604 41,599,179 0.2
CITGO Petroleum Corp. 7.00%  06/15/2025 45,862 46,115,849 0.2
EnLink Midstream Partners LP 4.40%  04/01/2024 1,804 1,660,216 0.0
Genesis Energy LP/Genesis Energy Finance Corp. 6.25%  05/15/2026 5,083 4,316,320 0.0
Genesis Energy LP/Genesis Energy Finance Corp. 6.50%  10/01/2025 3,830 3,308,954 0.0
Genesis Energy LP/Genesis Energy Finance Corp. 7.75%  02/01/2028 40,175 35,767,606 0.1
Global Partners LP/GLP Finance Corp. 7.00% 08/01/2027 9,655 9,697,646 0.1
Gran Tierra Energy, Inc. 7.75%  05/23/2027 4,306 1,803,898 0.0
Gulfport Energy Corp. 6.00%  10/15/2024 5,620 3,369,044 0.0
Gulfport Energy Corp. 6.38%  05/15/2025 9,243 5,498,995 0.0
Gulfport Energy Corp. 6.38%  01/15/2026 7,135 4,195,634 0.0
Hess Midstream Operations LP 5.63%  02/15/2026 8,201 8,544,659 0.1
Hilcorp Energy | LP/Hilcorp Finance Co. 5.75%  10/01/2025 14,944 14,075,698 0.1
Indigo Natural Resources LLC 6.88% 02/15/2026 6,135 6,272,614 0.0
Ithaca Energy North Sea PLC 9.38%  07/15/2024 2,000 1,935,100 0.0
Murphy Oil Corp. 5.75%  08/15/2025 1,000 967,929 0.0
Murphy Oil USA, Inc. 5.63%  05/01/2027 661 702,201 0.0
Nabors Industries Ltd. 7.25%  01/15/2026 12,604 5,895,111 0.0
Nabors Industries Ltd. 7.50%  01/15/2028 12,402 5,316,070 0.0
Neptune Energy Bondco PLC 6.63%  05/15/2025 3,286 3,024,615 0.0
New Fortress Energy, Inc. 6.75%  09/15/2025 34,465 34,969,309 0.1
Occidental Petroleum Corp. 2.70%  02/15/2023 7,792 7,507,017 0.0
Occidental Petroleum Corp. 2.90%  08/15/2024 13,626 12,541,048 0.1
Occidental Petroleum Corp. 3.40% 04/15/2026 3,253 2,884,895 0.0
Occidental Petroleum Corp. 3.50% 06/15/2025 18,408 16,663,379 0.1
Occidental Petroleum Corp. 5.55%  03/15/2026 1,500 1,487,364 0.0
Occidental Petroleum Corp. 8.50%  07/15/2027 6,994 7,732,249 0.0
Occidental Petroleum Corp. 8.88%  07/15/2030 6,994 7,959,369 0.0
Parkland Corp./Canada 6.00%  04/01/2026 12,341 13,039,528 0.1
PDC Energy, Inc. 5.75%  05/15/2026 11,395 11,648,801 0.1
PDC Energy, Inc. 6.13%  09/15/2024 6,833 6,993,975 0.0
QEP Resources, Inc. 5.25%  05/01/2023 5,448 4,465,994 0.0
QEP Resources, Inc. 5.38%  10/01/2022 7,426 6,492,885 0.0
Range Resources Corp. 5.00%  08/15/2022 2,336 2,334,806 0.0
Range Resources Corp. 5.00% 03/15/2023 2,794 2,783,696 0.0
SM Energy Co. 5.63%  06/01/2025 2,375 1,207,779 0.0
SM Energy Co. 6.75%  09/15/2026 8,783 4,311,455 0.0
Sunoco LP/Sunoco Finance Corp. 5.50%  02/15/2026 6,780 6,987,884 0.0
Sunoco LP/Sunoco Finance Corp. 5.88%  03/15/2028 5,701 5,965,728 0.0
Sunoco LP/Sunoco Finance Corp. 6.00%  04/15/2027 6,165 6,558,619 0.0
Targa Resources Partners LP/Targa Resources Partners

Finance Corp. 6.50%  07/15/2027 16,917 18,302,430 0.1
Transocean Phoenix 2 Ltd. 7.75%  10/15/2024 6,694 6,182,350 0.0
Transocean Poseidon Ltd. 6.88% 02/01/2027 8,159 6,760,532 0.0
Transocean Sentry Ltd. 5.38%  05/15/2023 25,155 20,133,403 0.1
Western Midstream Operating LP 3.95%  06/01/2025 30,604 30,621,329 0.1
Western Midstream Operating LP 4.50% 03/01/2028 4,159 4,201,190 0.0
Western Midstream Operating LP 4.65% 07/01/2026 23,047 23,565,521 0.1
Western Midstream Operating LP 4.75%  08/15/2028 7,998 8,104,403 0.0
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Western Midstream Operating LP 5.05% 02/01/2030 6,726 6,877,698 0.0

536,597,996 1.9

Algeco Global Finance PLC 8.00%  02/15/2023 21,470 21,850,523 0.1
American Builders & Contractors Supply Co., Inc. 5.88%  05/15/2026 3,000 3,141,070 0.0
H&E Equipment Services, Inc. 5.63%  09/01/2025 17,883 18,581,111 0.0
43,572,704 0.1

Allied Universal Holdco LLC/Allied Universal Finance
Corp. 6.63%  07/15/2026 41,102 44,193,185 0.1
APX Group, Inc. 6.75%  02/15/2027 14,450 15,170,015 0.1
APX Group, Inc. 7.88%  12/01/2022 17,953 18,143,720 0.1
Aramark Services, Inc. 5.00% 04/01/2025 11,779 11,898,785 0.0
Aramark Services, Inc. 5.00% 02/01/2028 750 746,940 0.0
Aramark Services, Inc. 6.38%  05/01/2025 16,856 17,674,413 0.1
Gartner, Inc. 4.50% 07/01/2028 14,768 15,423,915 0.1
Nielsen Co. Luxembourg SARL (The) 5.00% 02/01/2025 7,319 7,477,690 0.0
Prime Security Services Borrower LLC/Prime Finance, Inc. 3.38%  08/31/2027 8,358 8,326,340 0.0
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/7 7/ (%)
Prime Security Services Borrower LLC/Prime Finance, UsD %

Inc. 5.25%  04/15/2024 13,896 $ 14,763,297 0.1
Prime Security Services Borrower LLC/Prime Finance,

Inc. 5.75%  04/15/2026 12,000 13,251,313 0.0
Refinitiv US Holdings, Inc. 6.25%  05/15/2026 5,640 6,061,069 0.0
Ritchie Bros Auctioneers, Inc. 5.38%  01/15/2025 3,575 3,691,331 0.0
Sabre GLBL, Inc. 5.25%  11/15/2023 360 358,110 0.0
Sabre GLBL, Inc. 5.38%  04/15/2023 809 820,769 0.0
Sabre GLBL, Inc. 7.38%  09/01/2025 2,660 2,787,934 0.0
Sabre GLBL, Inc. 9.25%  04/15/2025 17,308 19,240,866 0.1
TripAdvisor, Inc. 7.00%  07/15/2025 10,576 11,179,480 0.0

211,209,172 0.7

Boxer Parent Co., Inc. 7.13%  10/02/2025 9,123 9,906,362 0.1
CDW LLC/CDW Finance Corp. 4.13%  05/01/2025 19,129 19,944,701 0.1
CommScope, Inc. 5.50% 03/01/2024 24,016 24,856,571 0.1
CommScope, Inc. 6.00%  03/01/2026 4,210 4,462,600 0.0
CommScope, Inc. 8.25%  03/01/2027 1,052 1,137,617 0.0
1QVIA, Inc. 5.00%  10/15/2026 1,000 1,044,976 0.0
1QVIA, Inc. 5.00%  05/15/2027 20,426 21,500,968 0.1
Logan Merger Sub, Inc. 5.50%  09/01/2027 7,670 7,824,024 0.0
Microchip Technology, Inc. 4.25%  09/01/2025 14,978 15,578,160 0.1
NCR Corp. 5.75%  09/01/2027 10,151 10,695,458 0.1
NCR Corp. 6.13%  09/01/2029 7,437 8,014,395 0.0
NCR Corp. 8.13%  04/15/2025 8,551 9,548,123 0.0
Presidio Holdings, Inc. 4.88%  02/01/2027 2,546 2,611,473 0.0
Science Applications International Corp. 4.88% 04/01/2028 2,870 2,974,226 0.0
Veritas US, Inc./Veritas Bermuda Ltd. 7.50%  02/01/2023 5,458 5,478,394 0.0
Veritas US, Inc./Veritas Bermuda Ltd. 7.50%  09/01/2025 62,524 64,863,979 0.2
Xerox Corp. 4.13%  03/15/2023 750 773,807 0.0
Xerox Corp. 4.50%  05/15/2021 2,000 2,038,812 0.0
213,254,646 0.8

Avis Budget Car Rental LLC/Avis Budget Finance, Inc. 10.50%  05/15/2025 15,928 18,556,736 0.1
United Rentals North America, Inc. 4.88% 01/15/2028 1,293 1,375,430 0.0
United Rentals North America, Inc. 5.88%  09/15/2026 750 797,568 0.0
XPO Logistics, Inc. 6.75%  08/15/2024 22,129 23,480,548 0.1
44,210,282 0.2

4,142 ,833,562 14.7

Alliance Data Systems Corp. 4.75%  12/15/2024 33,539 32,148,109 0.1
Ally Financial, Inc. 5.75%  11/20/2025 1,750 1,960,561 0.0
Banco Bilbao Vizcaya Argentaria SA, Series 9(c) 6.50%  03/05/2025 48,200 48,325,108 0.2
Banco Santander SA(c) 7.50%  02/08/2024 20,400 21,584,643 0.1
Citizens Financial Group, Inc., Series A(b) (c) 4.26%  10/06/2020 887 839,717 0.0
Credit Suisse Group AG(c) 6.25%  12/18/2024 45,694 49,715,085 0.2
Credit Suisse Group AG(c) 7.50%  07/17/2023 32,959 35,537,494 0.1
Credit Suisse Group AG(c) 7.50%  12/11/2023 27,004 30,006,039 0.1
HSBC Finance Corp. 6.68%  01/15/2021 23,169 23,599,700 0.1
Intesa Sanpaolo SpA 5.02% 06/26/2024 29,505 31,797,891 0.1
Intesa Sanpaolo SpA 5.71%  01/15/2026 3,000 3,337,438 0.0
Societe Generale SA(c) 7.38%  09/13/2021 5,000 5,169,978 0.0
Societe Generale SA(c) 7.88%  12/18/2023 9,332 10,095,890 0.0
Societe Generale SA(c) 8.00%  09/29/2025 40,593 46,240,361 0.2
340,358,014 1.2
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NFP Corp. 7.00%  05/15/2025 12,792 13,754,175 0.1
goeasy Ltd. 5.38%  12/01/2024 23,183 23,994,407 0.1
Jefferies Finance LLC/JFIN Co-Issuer Corp. 6.25%  06/03/2026 10,784 10,927,478 0.0
Navient Corp. 6.50%  06/15/2022 16,842 17,586,533 0.1
Navient Corp. 6.63%  07/26/2021 3,354 3,437,780 0.0
Navient Corp. 7.25%  01/25/2022 10,891 11,452,675 0.0
67,398,873 0.2
Acrisure LLC/Acrisure Finance, Inc. 8.13%  02/15/2024 43,565 46,009,997 0.2
Brookfield Property REIT, Inc./BPR Cumulus LLC/BPR
Nimbus LLC/GGSI Sellco LL 5.75%  05/15/2026 57,055 46,519,683 0.1
Diversified Healthcare Trust 6.75%  12/15/2021 16,681 17,069,346 0.0
Diversified Healthcare Trust 9.75%  06/15/2025 27,934 31,203,757 0.1
Forestar Group, Inc. 8.00% 04/15/2024 19,301 20,471,377 0.1
Iron Mountain, Inc. 4.50% 02/15/2031 19,205 19,722,763 0.1
Iron Mountain, Inc. 4.88%  09/15/2027 559 580,264 0.0
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/7 7/ (D)
Iron Mountain, Inc. 4.88% 09/15/2029 usD 17,460 $ 18,109,231 0.1 %
Iron Mountain, Inc. 5.00% 07/15/2028 10,020 10,429,459 0.0
Iron Mountain, Inc. 5.25% 03/15/2028 16,339 17,186,915 0.1
MGM Growth Properties Operating Partnership
LP/MGP Finance Co-lssuer, Inc. 4.63% 06/15/2025 5,550 5,858,302 0.0
MGM Growth Properties Operating Partnership
LP/MGP Finance Co-Issuer, Inc. 5.63% 05/01/2024 2,235 2,417,973 0.0
MGM Growth Properties Operating Partnership
LP/MGP Finance Co-Issuer, Inc. 5.75% 02/01/2027 24,477 27,120,049 0.1
Realogy Group LLC/Realogy Co-lssuer Corp. 9.38% 04/01/2027 20,894 21,818,793 0.1
238,507,912 0.8
706,028,971 2.5
Calpine Corp. 5.13% 03/15/2028 28,246 29,858,594 0.1
Calpine Corp. 5.25% 06/01/2026 5,750 5,994,530 0.0
NRG Energy, Inc. 7.25%  05/15/2026 2,718 2,908,721 0.0
Talen Energy Supply LLC 6.50% 06/01/2025 2,406 1,675,828 0.0
Talen Energy Supply LLC 7.25% 05/15/2027 62,448 64,386,372 0.3
Terraform Global Operating LLC 6.13% 03/01/2026 7,871 7,994,005 0.0
Vistra Operations Co. LLC 5.00% 07/31/2027 6,098 6,462,380 0.0
Vistra Operations Co. LLC 5.63% 02/15/2027 46,373 49,228,866 0.2
168,509,296 0.6
NGL Energy Partners LP/NGL Energy Finance Corp. 7.50% 11/01/2023 4,005 2,897,043 0.0
171,406,339 0.6
5,020,268,872 17.8
CMo
Bellemeade Re Ltd.
Series 2018-2A, Class M1B(b) 1.53% 08/25/2028 10,941 10,893,947 0.0
Series 2018-3A, Class M1B(b) 2.03% 10/25/2028 4,778 4,734,549 0.0
Series 2019-1A, Class M2(b) 2.88% 03/25/2029 13,043 11,927,034 0.0
Series 2019-2A, Class M1C(b) 2.18%  04/25/2029 51,941 51,113,067 0.2
Series 2019-3A, Class M1C(b) 2.13% 07/25/2029 69,349 65,240,398 0.2
Series 2019-4A, Class M1B(b) 2.18%  10/25/2029 3,890 3,744,425 0.0
Series 2019-4A, Class M1C(b) 2.68% 10/25/2029 25,958 23,198,224 0.1
Series 2019-4A, Class M2(b) 3.03%  10/25/2029 40,849 36,768,559 0.1
Connecticut Avenue Securities Trust
Series 2018-R07, Class 1M2(b) 2.58% 04/25/2031 41,082 40,902,624 0.2
Series 2019-R01, Class 2M2(b) 2.63% 07/25/2031 58,883 58,292,151 0.2
Series 2019-R02, Class 1M2(b) 2.48% 08/25/2031 38,985 38,850,782 0.1
Series 2019-R03, Class 1M2(b) 2.33% 09/25/2031 37,497 37,419,924 0.1
Series 2019-R04, Class 2M2(b) 2.28% 06/25/2039 45,404 45,089,366 0.2
Series 2019-R05, Class 1M2(b) 2.18% 07/25/2039 54,193 53,968,070 0.2
Series 2019-R06, Class 2M2(b) 2.28% 09/25/2039 80,446 79,827,034 0.3
Series 2019-R07, Class 1M2(b) 2.28% 10/25/2039 27,017 26,882,004 0.1
Eagle RE Ltd., Series 2018-1, Class M1(b) 1.88% 11/25/2028 2,145 2,110,318 0.0
Federal Home Loan Mortgage Corp.
Series 2013-DN2, Class M2(b) 4.43% 11/25/2023 14,774 12,943,671 0.1
Series 2018-HQA2, Class M2(b) 2.48% 10/25/2048 28,000 27,298,466 0.1
Series 2019-DNA1, Class M2(b) 2.83% 01/25/2049 62,400 61,618,335 0.2
Series 2019-DNA2, Class M2(b) 2.63% 03/25/2049 33,210 32,752,235 0.1
Series 2019-DNA4, Class M2(b) 2.13% 10/25/2049 48,298 47,571,478 0.2
Series 2019-FTR2, Class M2(b) 2.33% 11/25/2048 13,128 12,332,220 0.0
Series 2019-HQA1, Class M2(b) 2.53%  02/25/2049 46,604 45,827,528 0.2
Series 2019-HQA2, Class M2(b) 2.23% 04/25/2049 35,003 34,205,341 0.1
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Series 2019-HQA3, Class M2(b) 2.03% 09/25/2049 4,809 4,687,994 0.0
Federal Home Loan Mortgage Corp. Structured

Agency Credit Risk Debt Notes

Series 2014-DN4, Class M3(b) 4.73%  10/25/2024 24,302 24,789,073 0.1
Series 2014-HQ1, Class M3(b) 4.28% 08/25/2024 12,703 12,926,068 0.1
Series 2014-HQ2, Class M3(b) 3.93%  09/25/2024 3,450 3,506,194 0.0
Series 2014-HQ3, Class M3(b) 4.93% 10/25/2024 5,826 5,913,959 0.0
Series 2015-DNA1, Class M3(b) 3.48% 10/25/2027 6,611 6,727,057 0.0
Series 2015-DNA3, Class M3(b) 4.88% 04/25/2028 15,755 16,386,259 0.1
Series 2015-HQA1, Class M3(b) 4.88% 03/25/2028 23,080 23,716,524 0.1
Series 2015-HQA2, Class M3(b) 4.98% 05/25/2028 24,833 25,653,643 0.1
Series 2016-DNA1, Class M3(b) 5.73% 07/25/2028 34,837 36,843,557 0.1
Series 2016-DNA3, Class M3(b) 5.18% 12/25/2028 65,177 67,791,046 0.2
Series 2016-DNA4, Class M3(b) 3.98% 03/25/2029 48,636 50,220,589 0.2
Series 2016-HQA1, Class M3(b) 6.53% 09/25/2028 35,179 37,210,785 0.1
Series 2016-HQA2, Class M3(b) 5.33% 11/25/2028 15,945 16,704,798 0.1
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/7 / (%)
Series 2017-DNA2, Class M2(b) 3.63% 10/25/2029 usb 15,257 $ 15,616,941 0.1 %
Series 2017-DNA3, Class B1(b) 4.63% 03/25/2030 9,000 8,955,088 0.0
Series 2017-DNA3, Class M2(b) 2.68% 03/25/2030 10,335 10,412,538 0.0
Series 2017-HQA1, Class M2(b) 3.73% 08/25/2029 65,891 67,211,477 0.2
Series 2017-HQA3, Class M2(b) 2.53%  04/25/2030 51,516 51,677,339 0.2
Series 2018-DNA1, Class M2(b) 1.98% 07/25/2030 22,624 21,943,988 0.1
Series 2018-HQA1, Class M2(b) 2.48% 09/25/2030 55,386 54,275,875 0.2

Federal National Mortgage Association
Connecticut Avenue Securities
Series 2013-C01, Class M2(b) 5.43% 10/25/2023 4,132 3,894,131 0.0
Series 2014-C01, Class M2(b) 4.58% 01/25/2024 2,940 2,667,478 0.0
Series 2014-C04, Class 1M2(b) 5.08% 11/25/2024 18,795 19,266,220 0.1
Series 2014-C04, Class 2M2(b) 5.18% 11/25/2024 3,850 3,932,299 0.0
Series 2015-C01, Class 1M2(b) 4.48% 02/25/2025 22,398 22,964,824 0.1
Series 2015-C01, Class 2M2(b) 4.73% 02/25/2025 4,285 4,322,925 0.0
Series 2015-C02, Class 1M2(b) 4.18% 05/25/2025 49,307 50,389,913 0.2
Series 2015-C02, Class 2M2(b) 4.18% 05/25/2025 15,925 16,164,826 0.1
Series 2015-C03, Class 1M2(b) 5.18% 07/25/2025 28,555 29,413,534 0.1
Series 2015-C03, Class 2M2(b) 5.18% 07/25/2025 7,757 7,918,275 0.0
Series 2015-C04, Class 1M2(b) 5.88% 04/25/2028 57,474 60,067,009 0.2
Series 2015-C04, Class 2M2(b) 5.73% 04/25/2028 28,489 29,966,143 0.1
Series 2016-C01, Class 1M2(b) 6.93% 08/25/2028 18,879 19,986,684 0.1
Series 2016-C01, Class 2M2(b) 7.13%  08/25/2028 11,034 11,641,912 0.0
Series 2016-C02, Class 1M2(b) 6.18% 09/25/2028 48,082 50,826,308 0.2
Series 2016-C03, Class 1M2(b) 5.48% 10/25/2028 22,866 23,783,483 0.1
Series 2016-C03, Class 2M2(b) 6.08% 10/25/2028 31,624 33,170,173 0.1
Series 2016-C04, Class 1M2(b) 4.43%  01/25/2029 29,440 30,290,157 0.1
Series 2016-C05, Class 2M2(b) 4.63% 01/25/2029 25,037 25,919,990 0.1
Series 2016-C06, Class 1M2(b) 4.43%  04/25/2029 30,788 31,635,127 0.1
Series 2016-C07, Class 2M2(b) 4.53% 05/25/2029 16,298 16,787,636 0.1
Series 2017-C01, Class 1M2(b) 3.73%  07/25/2029 24,858 25,356,324 0.1
Series 2017-C02, Class 2B1(b) 5.68% 09/25/2029 16,013 16,082,481 0.1
Series 2017-C02, Class 2M2(b) 3.83% 09/25/2029 41,286 41,907,046 0.2
Series 2017-C03, Class 1B1(b) 5.03% 10/25/2029 10,420 10,289,633 0.0
Series 2017-C06, Class 1M2(b) 2.83% 02/25/2030 10,651 10,576,502 0.0
Series 2017-C07, Class 1B1(b) 4.18% 05/25/2030 5,472 5,198,155 0.0
Series 2017-C07, Class 2M2(b) 2.68% 05/25/2030 9,151 9,076,817 0.0
Series 2018-C01, Class 1M2(b) 2.43%  07/25/2030 16,180 15,876,938 0.1
Series 2018-C02, Class 2M2(b) 2.38% 08/25/2030 37,582 36,741,513 0.1
Series 2018-C04, Class 2M2(b) 2.73% 12/25/2030 45,895 45,407,056 0.2
Series 2018-C05, Class 1M2(b) 2.53% 01/25/2031 45,463 44,836,174 0.2
Series 2018-C06, Class 1M2(b) 2.18% 03/25/2031 19,982 19,506,155 0.1
Series 2018-C06, Class 2M2(b) 2.28% 03/25/2031 8,712 8,491,854 0.0

Home RE Ltd., Series 2018-1, Class M1(b) 1.78% 10/25/2028 5,641 5,552,124 0.0

Oaktown Re 11 Ltd., Series 2018-1A, Class M1(b) 1.73% 07/25/2028 380 378,320 0.0

Oaktown Re 111 Ltd.

Series 2019-1A, Class M1B(b) 2.13% 07/25/2029 3,141 3,082,239 0.0
Series 2019-1A, Class M2(b) 2.73% 07/25/2029 23,910 22,286,328 0.1

Oaktown Re Ltd., Series 2017-1A, Class M2(b) 4.18% 04/25/2027 3,057 3,053,906 0.0

Radnor Re Ltd.

Series 2019-1, Class M1B(b) 2.13% 02/25/2029 12,742 12,468,743 0.0
Series 2019-2, Class M1B(b) 1.93% 06/25/2029 31,085 30,709,001 0.1
Series 2020-1, Class M1B(b) 1.63% 02/25/2030 30,146 27,849,152 0.1
Series 2020-1, Class M1C(b) 1.93% 02/25/2030 8,262 7,204,266 0.0

2,325,622,316 8.2

Bellemeade Re Ltd.
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Series 2017-1, Class M2(b) 3.53%  10/25/2027 3,271 3,175,489 0.0
Series 2018-1A, Class B1(b) 4.43%  04/25/2028 2,270 2,158,060 0.0
Series 2018-1A, Class M2(b) 3.08% 04/25/2028 3,400 3,166,697 0.0
Series 2019-2A, Class M2(b) 3.28%  04/25/2029 5,000 4,699,369 0.0
Eagle Re Ltd.
Series 2019-1, Class M1B(b) 1.98% 04/25/2029 1,278 1,267,989 0.0
Series 2019-1, Class M2(b) 3.48% 04/25/2029 5,236 4,992,697 0.0
Series 2020-1, Class M2(b) 2.18% 01/25/2030 15,704 12,280,678 0.1
Federal Home Loan Mortgage Corp.
Series 2019-DNA3, Class M2(b) 2.23% 07/25/2049 27,534 26,913,089 0.1
Series 2020-DNA1, Class M1(b) 0.88% 01/25/2050 1,252 1,249,877 0.0
Series 2020-HQA2, Class M2(b) 3.28%  03/25/2050 2,754 2,710,158 0.0
Federal Home Loan Mortgage Corp. REMICs
Series 3119, Class PI(b) (e) 7.04% 02/15/2036 5,613 1,467,449 0.0
Series 3725, Class CS(b) (e) 5.84%  05/15/2040 43,015 5,762,719 0.0
Series 3898, Class NS(b) (e) 5.77% 07/15/2041 9,532 1,855,601 0.0
Series 3921, Class SB(b) (e) 6.40% 09/15/2041 19,223 4,663,158 0.0
Series 3928, Class SE(b) (e) 6.42% 09/15/2041 17,188 4,143,269 0.0
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/7 / (%)
Series 4248, Class SL(b) (e) 5.89% 05/15/2041 usD 3,462 $ 691,557 0.0 %
Series 4292, Class S(b) (e) 5.89% 01/15/2044 4,930 999,649 0.0
Series 4317, Class SD(b) (e) 7.04% 08/15/2035 11,073 2,661,880 0.0
Series 4372, Class JS(b) (e) 5.94%  08/15/2044 28,704 5,751,741 0.0
Series 4373, Class SA(b) (e) 5.99% 08/15/2044 15,279 3,694,979 0.0
Series 4494, Class SL(b) (e) 6.06% 07/15/2045 50,216 11,701,819 0.1
Series 4495, Class SA(b) (e) 5.99% 07/15/2045 13,517 2,764,995 0.0
Series 4570, Class ST(b) (e) 5.84%  04/15/2046 13,509 3,143,456 0.0
Series 4585, Class DS(b) (e) 5.84% 05/15/2046 24,713 5,941,432 0.0
Series 4593, Class SA(b) (e) 5.84% 06/15/2046 17,087 4,122,130 0.0
Series 4656, Class SK(b) (e) 5.89% 02/15/2047 14,446 2,944,598 0.0
Series 4707, Class LS(b) (e) 5.99% 08/15/2047 22,397 3,789,533 0.0
Series 4719, Class SA(b) (e) 5.99%  09/15/2047 17,347 3,087,513 0.0
Series 4719, Class SB(b) (e) 5.99% 09/15/2047 27,946 6,280,093 0.0
Series 4727, Class AS(b) (e) 6.04% 11/15/2047 27,609 5,596,934 0.0
Series 4735, Class SA(b) (e) 6.04% 12/15/2047 39,221 9,752,470 0.1
Series 4736, Class LS(b) (e) 6.04% 12/15/2047 17,541 4,216,285 0.0
Series 4736, Class SM(b) (e) 6.03% 12/15/2047 38,205 8,336,126 0.1
Series 4754, Class QS(b) (e) 5.99% 02/15/2048 26,779 5,034,869 0.0
Series 4767, Class SB(b) (e) 6.04% 03/15/2048 12,676 2,126,879 0.0
Series 4824, Class KS(b) (e) 6.04% 09/15/2048 12,906 1,970,792 0.0
Series 4906, Class SA(b) (e) 5.89%  09/25/2049 51,508 10,109,419 0.1
Series 4906, Class SN(b) (e) 5.89%  09/25/2049 37,695 8,314,476 0.1
Series 4927, Class SJ(b) (e) 5.89% 11/25/2049 37,158 6,655,785 0.0
Series 4932, Class SM(b) (e) 5.89% 06/25/2049 54,240 8,533,702 0.1
Federal Home Loan Mortgage Corp. Structured
Agency Credit Risk Debt Notes
Series 2016-HQA3, Class M3(b) 4.03% 03/25/2029 3,097 3,203,490 0.0
Series 2017-DNA1, Class B1(b) 5.13% 07/25/2029 1,500 1,511,265 0.0
Series 2017-DNA2, Class B1(b) 5.33% 10/25/2029 2,809 2,844,157 0.0
Federal National Mortgage Association
Series 2006-8, Class JH(b) (e) 6.42% 03/25/2036 14,537 3,498,726 0.0
Series 2013-62, Class SA(b) (e) 6.52% 06/25/2043 19,858 4,659,784 0.0
Series 2019-37, Class US(b) (e) 5.87% 07/25/2049 25,391 3,735,917 0.0
Series 2019-48, Class SA(b) (e) 6.02% 12/25/2039 34,653 8,832,023 0.1
Federal National Mortgage Association
Connecticut Avenue
Securities, Series 2014-C03, Class 2M2(b) 3.08% 07/25/2024 1,569 1,549,750 0.0
Federal National Mortgage Association REMICs
Series 2005-58, Class IK(b) (&) 5.82% 07/25/2035 10,884 2,639,406 0.0
Series 2011-146, Class SA(b) (e) 5.82% 01/25/2042 15,474 3,153,962 0.0
Series 2012-122, Class LS(b) (e) 5.92% 11/25/2042 12,137 2,888,248 0.0
Series 2012-122, Class MS(b) (e) 5.92% 11/25/2042 14,635 3,523,648 0.0
Series 2012-17, Class ES(b) (e) 6.37% 03/25/2041 2,364 339,612 0.0
Series 2012-17, Class SE(b) (e) 5.77% 03/25/2042 11,144 2,856,802 0.0
Series 2012-7, Class QS(b) (e) 5.82%  02/25/2042 18,700 3,758,212 0.0
Series 2012-70, Class HS(b) (e) 5.82% 07/25/2042 14,635 3,163,876 0.0
Series 2013-15, Class SA(b) (e) 5.97% 03/25/2043 11,905 2,704,528 0.0
Series 2013-4, Class ST(b) (e) 5.97% 02/25/2043 13,021 2,738,071 0.0
Series 2014-17, Class SB(b) (e) 5.87% 04/25/2044 14,241 3,374,678 0.0
Series 2014-28, Class SB(b) (e) 5.87% 05/25/2044 14,611 3,212,046 0.0
Series 2014-35, Class CS(b) (e) 5.97% 06/25/2044 19,372 4,039,255 0.0
Series 2014-40, Class HS(b) (e) 6.52% 07/25/2044 8,849 2,303,314 0.0
Series 2014-78, Class SA(b) (e) 5.92% 12/25/2044 7,370 1,620,141 0.0
Series 2014-88, Class BS(b) (e) 5.97% 01/25/2045 15,036 3,128,376 0.0
Series 2015-26, Class SH(b) (e) 6.27% 05/25/2045 20,166 4,306,839 0.0
Series 2015-57, Class AS(b) (e) 6.07% 08/25/2045 67,485 14,804,143 0.1
Series 2015-90, Class SL(b) (e) 5.97% 12/25/2045 15,633 3,728,432 0.0
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Series 2016-29, Class SA(b) (e) 5.82%  05/25/2046 20,902 4,216,498 0.0
Series 2016-60, Class SA(b) (e) 5.92%  09/25/2046 41,839 8,241,256 0.1
Series 2016-65, Class AS(b) (e) 5.92% 09/25/2046 17,702 3,986,240 0.0
Series 2016-89, Class SH(b) (e) 5.82% 12/25/2046 9,677 2,021,829 0.0
Series 2017-105, Class SE(b) (e) 5.97% 01/25/2048 66,944 15,263,845 0.1
Series 2017-109, Class SJ(b) (e) 6.02% 01/25/2048 6,889 1,093,941 0.0
Series 2017-112, Class SA(b) (e) 5.97% 01/25/2048 24,428 3,800,524 0.0
Series 2017-20, Class SJ(b) (e) 5.92%  04/25/2047 45,777 9,401,797 0.1
Series 2017-26, Class TS(b) (e) 5.77%  04/25/2047 13,213 2,996,498 0.0
Series 2017-35, Class LS(b) (e) 5.97% 05/25/2047 42,731 10,323,086 0.1
Series 2017-38, Class DS(b) (e) 6.02% 05/25/2047 23,841 2,715,364 0.0
Series 2017-38, Class SE(b) (e) 5.92%  05/25/2047 35,990 6,939,751 0.0
Series 2017-49, Class SP(b) (e) 5.97% 07/25/2047 11,559 2,716,081 0.0
Series 2017-81, Class CS(b) (e) 6.02% 10/25/2047 18,044 2,930,463 0.0
Series 2017-85, Class HS(b) (e) 6.02% 11/25/2047 21,372 5,398,933 0.0
Series 2018-13, Class SG(b) (e) 5.97%  03/25/2048 15,470 2,760,422 0.0
Series 2018-28, Class PS(b) (e) 6.02% 05/25/2048 27,785 5,102,589 0.0
Series 2018-28, Class SB(b) (e) 6.02% 05/25/2048 26,906 5,333,627 0.0
Series 2018-30, Class SA(b) (e) 6.02% 05/25/2048 30,964 5,251,871 0.0
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Series 2018-32, Class SB(b) (e) 6.02% 05/25/2048 UsD 24,512 $ 5,381,615 0.0 %
Series 2018-39, Class AS(b) (e) 6.02% 06/25/2048 14,174 2,790,402 0.0
Series 2018-45, Class SL(b) (e) 6.02% 06/25/2048 16,335 3,816,794 0.0
Series 2018-47, Class SD(b) (e) 6.02% 07/25/2048 42,892 7,294,467 0.0
Series 2018-63, Class KS(b) (e) 6.02% 09/25/2048 13,717 2,104,096 0.0
Series 2018-96, Class SC(b) (e) 5.87% 10/25/2035 9,542 1,882,634 0.0
Series 2019-13, Class SA(b) (e) 5.82% 04/25/2049 29,506 4,666,069 0.0
Series 2019-25, Class SA(b) (e) 5.87% 06/25/2049 52,219 11,077,428 0.1
Series 2019-31, Class SJ(b) (e) 5.92%  07/25/2049 9,401 2,292,867 0.0
Series 2019-42, Class SQ(b) (e) 5.87% 08/25/2049 45,686 7,498,192 0.1
Series 2019-48, Class SM(b) (e) 5.87% 07/25/2039 13,471 3,471,471 0.0
Series 2019-60, Class SJ(b) (e) 5.87% 10/25/2049 37,219 7,423,938 0.1

Government National Mortgage Association
Series 2014-160, Class SP(b) (e) 5.44% 10/20/2044 25,056 4,418,726 0.0
Series 2017-103, Class SL(b) (e) 6.04% 07/20/2047 34,955 5,744,602 0.0
Series 2017-115, Class SA(b) (e) 6.04% 07/20/2047 22,856 4,572,973 0.0
Series 2017-122, Class SA(b) (e) 6.04% 08/20/2047 29,924 6,138,006 0.0
Series 2017-134, Class SE(b) (e) 6.04%  09/20/2047 16,816 2,764,882 0.0
Series 2017-149, Class SG(b) (e) 6.04% 10/20/2047 22,637 4,144,734 0.0
Series 2017-52, Class SN(b) (e) 5.99%  04/20/2047 9,603 1,579,652 0.0

Home Re Ltd.

Series 2018-1, Class M2(b) 3.18%  10/25/2028 1,062 962,194 0.0
Series 2019-1, Class M2(b) 3.43%  05/25/2029 5,400 4,984,047 0.0

Radnor Re Ltd.

Series 2018-1, Class M2(b) 2.88% 03/25/2028 9,240 8,735,201 0.1
Series 2019-1, Class M2(b) 3.38%  02/25/2029 12,181 11,360,992 0.1
522,448,709 1.9

Federal Home Loan Mortgage Corp. REMICs
Series 4398, Class 10(f) 6.00% 10/15/2037 21,960 5,006,436 0.0
Series 4913, Class 10(f) 6.00% 04/15/2041 10,067 2,143,506 0.0
Series 4933, Class 10(f) 5.00% 03/15/2049 12,401 2,235,739 0.0
Series 4941, Class 10(f) 4.00% 12/15/2047 57,341 7,270,929 0.1

Federal National Mortgage Association REMICs
Series 2010-109, Class IM(F) 5.50% 09/25/2040 3,918 621,560 0.0
Series 2014-37, Class AlI(f) 5.50% 07/25/2044 7,239 1,368,495 0.0
Series 2015-22, Class EI(f) 6.00% 04/25/2045 31,186 6,535,049 0.0
Series 2016-11, Class GI(f) 5.00% 03/25/2046 6,675 1,276,597 0.0
Series 2016-26, Class 10(f) 5.00% 05/25/2046 23,231 4,102,699 0.0
Series 2016-33, Class NI(f) 5.00% 07/25/2034 25,721 4,675,423 0.0
Series 2016-34, Class Al(f) 5.00% 06/25/2046 23,692 4,196,343 0.0
Series 2016-37, Class BI(f) 5.00% 06/25/2046 41,188 7,410,425 0.1
Series 2016-64, Class BI(f) 5.00% 09/25/2046 38,475 6,738,196 0.0
Series 2018-54, Class 10(f) 5.50% 08/25/2048 13,685 2,740,481 0.0

Government National Mortgage Association
Series 2015-62, Class GI(f) 6.50%  05/20/2045 25,349 6,008,933 0.0
Series 2019-57, Class 10(f) 5.50% 05/20/2049 9,114 1,813,831 0.0

64,144,642 0.2

2,912,215,667 10.3

Angolan Government International Bond 8.00% 11/26/2029 17,946 14,783,018 0.1
Angolan Government International Bond 9.50% 11/12/2025 12,861 11,848,196 0.0
26,631,214 0.1
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Brazilian Government International Bond 2.88% 06/06/2025 50,842 51,553,788 0.2
Brazilian Government International Bond 8.25% 01/20/2034 15,326 21,149,880 0.1
72,703,668 0.3

Colombia Government International Bond 3.13% 04/15/2031 4,454 4,603,209 0.0
Colombia Government International Bond 4.13% 05/15/2051 24,469 26,181,830 0.1

30,785,039 0.1
Costa Rica Government International Bond 4.25% 01/26/2023 18,005 17,206,028 0.0
Costa Rica Government International Bond 4.38% 04/30/2025 5,510 5,096,750 0.0
Costa Rica Government International Bond 6.13% 02/19/2031 19,688 18,359,060 0.1
Costa Rica Government International Bond 7.00% 04/04/2044 21,065 19,353,469 0.1
Costa Rica Government International Bond 7.16% 01/26/2023 28,154 26,121,633 0.1

86,136,940 0.3
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Dominican Republic International Bond 4.50%  01/30/2030 usD 75,271 $ 74,212,501 0.3%
Dominican Republic International Bond 5.50%  01/27/2025 14,329 14,937,983 0.1
Dominican Republic International Bond 5.95%  01/25/2027 33,150 35,397,984 0.1
Dominican Republic International Bond 6.00%  07/19/2028 8,000 8,597,500 0.0
Dominican Republic International Bond 6.88%  01/29/2026 45,042 49,855,864 0.2
Dominican Republic International Bond 7.50%  05/06/2021 5,349 5,525,841 0.0
Dominican Republic International Bond 8.63%  04/20/2027 2,096 2,445,115 0.0
190,972,788 0.7
Egypt Government International Bond 4.55%  11/20/2023 6,150 6,180,627 0.0
Egypt Government International Bond 5.75%  05/29/2024 62,050 63,950,281 0.2
Egypt Government International Bond 6.13%  01/31/2022 41,994 43,070,096 0.2
Egypt Government International Bond 6.59%  02/21/2028 9,640 9,715,313 0.0
Egypt Government International Bond 7.05%  01/15/2032 6,969 6,925,165 0.0
Egypt Government International Bond 7.50%  01/31/2027 64,615 68,976,513 0.3
Egypt Government International Bond 7.60%  03/01/2029 19,783 20,778,332 0.1
Egypt Government International Bond 7.63%  05/29/2032 62,112 63,198,960 0.2
282,795,287 1.0
El Salvador Government International Bond 5.88%  01/30/2025 23,539 22,119,304 0.1
El Salvador Government International Bond 6.38%  01/18/2027 15,000 13,940,625 0.0
El Salvador Government International Bond 7.12%  01/20/2050 9,532 8,197,520 0.0
El Salvador Government International Bond 8.63%  02/28/2029 21,967 22,502,446 0.1
66,759,895 0.2
Ghana Government International Bond 6.38%  02/11/2027 53,977 50,873,322 0.2
Ghana Government International Bond 7.88%  08/07/2023 7,300 7,790,469 0.1
Ghana Government International Bond 7.88%  03/26/2027 34,165 33,769,967 0.1
Ghana Government International Bond 8.13%  01/18/2026 7,000 7,131,250 0.0
Ghana Government International Bond 8.13%  03/26/2032 7,000 6,647,813 0.0
Ghana Government International Bond 10.75%  10/14/2030 4,326 5,310,165 0.0
111,522,986 0.4
Guatemala Government Bond 4.50%  05/03/2026 5,782 6,262,629 0.0
Guatemala Government Bond 5.38%  04/24/2032 4,172 4,877,329 0.0
Guatemala Government Bond 6.13%  06/01/2050 5,185 6,431,020 0.1
17,570,978 0.1
Honduras Government International Bond 7.50%  03/15/2024 21,388 23,540,167 0.1
Honduras Government International Bond 8.75%  12/16/2020 29,226 29,646,124 0.1
53,186,291 0.2
Ivory Coast Government International Bond 6.13%  06/15/2033 9,966 10,040,745 0.0
Ivory Coast Government International Bond 6.38%  03/03/2028 52,131 54,085,912 0.2
64,126,657 0.2
Jamaica Government International Bond 6.75%  04/28/2028 32,257 37,498,763 0.1
Kenya Government International Bond 6.88%  06/24/2024 22,435 23,051,962 0.1
Kenya Government International Bond 7.00%  05/22/2027 19,297 19,297,000 0.1
Kenya Government International Bond 7.25%  02/28/2028 11,890 12,008,900 0.0
Kenya Government International Bond 8.00%  05/22/2032 21,580 22,119,500 0.1
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76,477,362 0.3
Mexico Government International Bond 3.90%  04/27/2025 6,294 6,942,282 0.0
Mexico Government International Bond 4.75%  04/27/2032 15,488 17,728,920 0.1

24,671,202 0.1
Mongolia Government International Bond 5.13%  12/05/2022 2,600 2,643,875 0.0
Namibia International Bonds 5.25%  10/29/2025 11,420 11,577,025 0.0
Nigeria Government International Bond 5.63% 06/27/2022 1,974 2,003,610 0.0
Nigeria Government International Bond 6.50%  11/28/2027 67,881 67,117,339 0.3
Nigeria Government International Bond 6.75%  01/28/2021 1,629 1,643,254 0.0
Nigeria Government International Bond 7.63%  11/21/2025 50,425 53,366,261 0.2
Nigeria Government International Bond 7.88% 02/16/2032 5,591 5,646,910 0.0

129,777,374 0.5
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Pakistan Government International Bond 6.88%  12/05/2027 usD 589 $ 608,879 0.0 %
Peruvian Government International Bond 2.39%  01/23/2026 1,120 1,179,360 0.0
Peruvian Government International Bond 2.78%  01/23/2031 3,069 3,346,745 0.0
4,526,105 0.0
Republic of South Africa Government International Bond 4.30% 10/12/2028 1,836 1,751,085 0.0
Republic of South Africa Government International Bond 4.67% 01/17/2024 8,500 8,797,500 0.0
Republic of South Africa Government International Bond 4.85%  09/30/2029 26,842 26,196,114 0.1
Republic of South Africa Government International Bond 5.65%  09/27/2047 9,628 8,665,200 0.0
Republic of South Africa Government International Bond 5.75%  09/30/2049 3,416 3,054,118 0.0
Republic of South Africa Government International Bond 5.88% 09/16/2025 17,700 19,027,500 0.1
Republic of South Africa Government International Bond 5.88%  06/22/2030 18,326 19,219,392 0.1
86,710,909 0.3
Ukraine Government International Bond 7.25%  03/15/2033 56,094 56,076,471 0.2
Ukraine Government International Bond 7.38%  09/25/2032 68,051 68,833,586 0.3
Ukraine Government International Bond 8.99%  02/01/2024 10,000 10,896,875 0.0
135,806,932 0.5
Abu Dhabi Government International Bond 2.50% 04/16/2025 14,382 15,226,044 0.1
Abu Dhabi Government International Bond 3.13%  04/16/2030 26,198 29,374,507 0.1
Emirate of Dubai Government International Bonds, Series
E 5.25%  01/30/2043 8,135 9,421,347 0.0
54,021,898
Uruguay Government International Bond 7.63%  03/21/2036 7,989 12,600,332 0.0
Uruguay Government International Bond 7.88% 01/15/2033 11,680 18,239,289 0.1
30,839,621 0.1
1,598,351,688 5.7
Anglo American Capital PLC 3.63% 09/11/2024 900 967,615 0.0
Anglo American Capital PLC 4.88%  05/14/2025 41,899 47,538,967 0.2
Anglo American Capital PLC 5.38%  04/01/2025 5,254 6,058,814 0.0
Braskem America Finance Co. 7.13%  07/22/2041 13,000 13,907,969 0.1
Braskem Netherlands Finance BV 4.50%  01/10/2028 16,173 15,703,013 0.1
Braskem Netherlands Finance BV 4.50% 01/31/2030 20,153 19,175,579 0.0
CSN Resources SA 7.63%  02/13/2023 20,460 20,862,806 0.1
CSN Resources SA 7.63%  04/17/2026 21,361 21,247,520 0.1
Gold Fields Orogen Holdings BVI Ltd. 4.88%  10/07/2020 11,837 11,744,523 0.1
Gold Fields Orogen Holdings BVI Ltd. 5.13%  05/15/2024 8,685 9,554,369 0.0
GTL Trade Finance, Inc./Gerdau Holdings, Inc. 5.89%  04/29/2024 5,434 5,968,909 0.0
HTA Group Ltd. 7.00%  12/18/2025 13,975 14,883,375 0.1
Industrias Penoles SAB de CV 5.65%  09/12/2049 4,016 4,721,310 0.0
Minsur SA 6.25%  02/07/2024 3,000 3,284,531 0.0
Nexa Resources SA 5.38%  05/04/2027 23,815 25,191,805 0.1
Sasol Financing USA LLC 5.88%  03/27/2024 8,684 8,578,164 0.0
SASOL Financing USA LLC 6.50%  09/27/2028 10,000 9,737,500 0.0
Suzano Austria GmbH 7.00% 03/16/2047 6,557 7,655,298 0.0
Vale Overseas Ltd. 3.75%  07/08/2030 2,504 2,631,284 0.0
249,413,351 0.9
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Cemex SAB de CV 7.38%  06/05/2027 6,522 7,063,123 0.0
Embraer Netherlands Finance BV 5.40% 02/01/2027 26,107 24,132,658 0.1
Odebrecht Finance Ltd.(g) 4.38%  04/25/2025 9,013 495,715 0.0
Odebrecht Finance Ltd.(g) 7.13%  06/26/2042 20,500 1,025,000 0.0
Usiminas International SARL 5.88%  07/18/2026 20,294 20,670,558 0.1

53,387,054 0.2
Globo Comunicacao e Participacoes SA 4.88% 01/22/2030 8,603 8,460,513 0.1
Prosus NV 4.03%  08/03/2050 7,314 7,699,525 0.0
VTR Finance NV 6.38%  07/15/2028 6,173 6,597,912 0.0
Weibo Corp. 3.50% 07/05/2024 28,740 30,461,997 0.1

53,219,947 0.2
Kenbourne Invest SA 6.88%  11/26/2024 8,726 9,060,619 0.0
Millicom International Cellular SA 6.00%  03/15/2025 4,393 4,508,316 0.0
MTN Mauritius Investments Ltd. 5.37%  02/13/2022 8,533 8,772,991 0.0
Sable International Finance Ltd. 5.75%  09/07/2027 34,419 36,351,175 0.1
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VTR Comunicaciones SpA 5.13% 01/15/2028 usb 10,229 $ 10,689,305 0.1%
69,382,406 0.2
Falabella SA 3.75%  10/30/2027 8,500 8,890,469 0.0
BRF GmbH 4.35%  09/29/2026 10,181 10,458,915 0.0
BRF SA 4.88%  01/24/2030 27,471 28,466,823 0.2
Cosan Ltd. 5.50%  09/20/2029 12,838 13,138,891 0.1
Inretail Pharma SA 5.38%  05/02/2023 13,691 14,201,589 0.1
Kimberly-Clark de Mexico SAB de CV 2.43%  07/01/2031 10,259 10,460,974 0.0
MARB BondCo PLC 6.88%  01/19/2025 4,889 5,103,085 0.0
Minerva Luxembourg SA 6.50%  09/20/2026 5,825 6,141,734 0.0
NBM US Holdings, Inc. 6.63%  08/06/2029 10,000 11,005,504 0.0
Turkiye Sise ve Cam Fabrikalari AS 6.95%  03/14/2026 1,503 1,536,818 0.0
100,514,333 0.4
BPRL International Singapore Pte Ltd. 4.38%  01/18/2027 13,221 13,882,050 0.1
Ecopetrol SA 5.88%  09/18/2023 6,743 7,445,536 0.0
Ecopetrol SA 6.88%  04/29/2030 24,762 29,842,915 0.1
Empresa Electrica Cochrane SpA 5.50%  05/14/2027 11,677 12,067,964 0.0
Geopark Ltd. 5.50%  01/17/2027 1,718 1,549,421 0.0
HPCL-Mittal Energy Ltd. 5.45%  10/22/2026 2,624 2,649,420 0.0
Medco Oak Tree Pte Ltd. 7.38%  05/14/2026 4,339 4,368,831 0.0
Medco Platinum Road Pte Ltd. 6.75%  01/30/2025 14,356 14,468,156 0.1
Mv24 Capital BV 6.75%  06/01/2034 11,888 12,285,434 0.0
Oleoducto Central SA 4.00% 07/14/2027 8,487 8,826,480 0.0
Peru LNG Srl 5.38%  03/22/2030 464 357,715 0.0
Petrobras Global Finance BV 5.09%  01/15/2030 5,967 6,183,832 0.0
Petrobras Global Finance BV 6.00% 01/27/2028 22,000 24,377,685 0.1
Petrobras Global Finance BV 7.38%  01/17/2027 15,800 18,721,788 0.1
Raizen Fuels Finance SA 5.30%  01/20/2027 16,179 17,719,226 0.1
Tengizchevroil Finance Co. International Ltd. 4.00%  08/15/2026 25,480 27,327,300 0.1
202,073,753 0.7
DP World Salaam(c) 6.00%  10/01/2025 20,172 21,434,266 0.1
Baidu, Inc. 3.08%  04/07/2025 3,659 3,915,002 0.0
Baidu, Inc. 3.43%  04/07/2030 345 385,344 0.0
4,300,346 0.0
Lima Metro Line 2 Finance Ltd. 4.35%  04/05/2036 4,629 5,217,751 0.0
Lima Metro Line 2 Finance Ltd. 5.88%  07/05/2034 10,093 12,512,668 0.1
17,730,419 0.1
Rumo Luxembourg SARL 7.38%  02/09/2024 8,088 8,505,037 0.0
788,851,381 2.8
AES Gener SA 6.35%  10/07/2079 12,300 12,859,650 0.1
AES Panama Generation Holdings SRL 4.38%  05/31/2030 7,524 7,829,098 0.0
Cemig Geracao e Transmissao SA 9.25%  12/05/2024 5,146 5,779,601 0.0
Consorcio Transmantaro SA 4.38%  05/07/2023 30,911 32,630,424 0.1
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Empresas Publicas de Medellin ESP 4.25%  07/18/2029 24,989 25,308,859 0.1
Empresas Publicas de Medellin ESP 4.38%  02/15/2031 19,852 20,093,202 0.1
Engie Energia Chile SA 4.50%  01/29/2025 28,529 31,531,107 0.1
Infraestructura Energetica Nova SAB de CV 3.75%  01/14/2028 7,817 7,926,927 0.0
Light Servicos de Eletricidade SA/Light Energia SA 7.25%  05/03/2023 5,987 6,280,737 0.0
LLPL Capital Pte Ltd. 6.88%  02/04/2039 6,023 6,924,276 0.0
Star Energy Geothermal Wayang Windu Ltd. 6.75%  04/24/2033 12,927 14,219,221 0.1
171,383,102 0.6
Banco de Credito del Peru 3.13%  07/01/2030 20,748 20,851,740 0.1
Banco Santander Mexico SA Institucion de Banca Multiple
Grupo Financiero Santand 5.38%  04/17/2025 23,905 26,952,887 0.1
BBVA Bancomer SA/Texas 5.88%  09/13/2034 22,485 22,541,213 0.1
70,345,840 0.3
Huarong Finance Il Co., Ltd. 5.00%  11/19/2025 12,192 13,727,430 0.0
Huarong Finance Il Co., Ltd. 5.50% 01/16/2025 24,037 27,150,849 0.1
40,878,279 0.1
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CSN Islands X1 Corp. 6.75%  01/28/2028 usb 2,018 $ 1,915,839 0.0 %
Trust Fibra Uno 4.87%  01/15/2030 29,764 29,912,820 0.1

143,052,778 0.5
Senegal Government International Bond 6.25%  05/23/2033 43,004 44,240,365 0.2
Senegal Government International Bond 6.75%  03/13/2048 28,220 28,043,625 0.1
Senegal Government International Bond 8.75%  05/13/2021 1,404 1,449,191 0.0
73,733,181 0.3
Ecopetrol SA 5.88%  05/28/2045 10,247 11,628,295 0.0
Honduras Government International Bond 6.25%  01/19/2027 15,391 16,963,768 0.1
28,592,063 0.1
GUSAP 111 LP 4.25%  01/21/2030 9,269 9,688,486 0.0
2,813,652,679 10.0
Federal Home Loan Banks 3.25% 06/09/2028 34,000 40,438,578 0.1
Federal Home Loan Mortgage Corp. 6.25%  07/15/2032 119,285 186,587,946 0.7
Federal Home Loan Mortgage Corp., Series GDIF 6.75%  09/15/2029 8,750 13,177,960 0.0
Federal Home Loan Mortgage Corp. 6.75%  03/15/2031 65,181 101,849,390 0.4
Federal National Mortgage Association 6.25%  05/15/2029 120,037 173,458,518 0.6
Federal National Mortgage Association 6.63%  11/15/2030 358,671 551,141,050 2.0
Federal National Mortgage Association 7.13%  01/15/2030 142,912 221,093,470 0.8
Federal National Mortgage Association 7.25%  05/15/2030 15,000 23,607,028 0.1
Tennessee Valley Authority 7.13%  05/01/2030 19,383 29,827,665 0.1
1,341,181,605 4.8
30

Federal Home Loan Mortgage Corp., Series 2019 3.50%  09/01/2049 9,223 9,953,821 0.0
Federal Home Loan Mortgage Corp., Series 2019 4.00% 08/01/2049 1,270 1,376,335 0.0
Federal Home Loan Mortgage Corp., Series 2019 5.00%  11/01/2049 9,592 10,856,574 0.1
Federal National Mortgage Association, Series 2019 3.50%  10/01/2049 7,334 8,002,260 0.0
Federal National Mortgage Association, Series 2019 4.00%  09/01/2049 8,139 8,864,690 0.0
Federal National Mortgage Association, Series 2019 4.00% 10/01/2049 12,633 13,845,863 0.0

Government National Mortgage Association, Series 2020,

TBA 3.00%  09/01/2050 225,053 236,991,464 0.9
Uniform Mortgage-Backed Security, Series 2020, TBA 4.50%  09/01/2050 102,045 110,208,179 0.4
Uniform Mortgage-Backed Security, Series 2020, TBA 5.00%  09/01/2050 100,693 110,353,042 0.4

510,452,228 1.8

CMBS

CMBS
225 Liberty Street Trust, Series 2016-225L, Class E 4.80% 02/10/2036 12,568 12,376,777 0.1
Banc of America Commercial Mortgage Trust
Series 2015-UBS7, Class AS 3.99%  09/15/2048 2,340 2,574,202 0.0
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Series 2016-UB10, Class C 5.07%  07/15/2049 2,354 2,321,163 0.0
Benchmark Mortgage Trust, Series 2019-B11, Class XA(f) 1.20%  05/15/2052 222,764 15,609,757 0.1
CD Mortgage Trust, Series 2017-CD3, Class XA(f) 1.17%  02/10/2050 104,719 5,443,934 0.0
CFCRE Commercial Mortgage Trust, Series 2016-C4, Class

AM 3.69%  05/10/2058 390 427,062 0.0
CGMS Commercial Mortgage Trust, Series 2017-Bl, Class C 4.31%  08/15/2050 9,500 9,339,944 0.1
Citigroup Commercial Mortgage Trust

Series 2013-GC11, Class D 4.56%  04/10/2046 1,201 1,125,554 0.0

Series 2013-GC11, Class XA(f) 1.52%  04/10/2046 8,113 232,106 0.0

Series 2013-GC17, Class C 5.26%  11/10/2046 3,895 3,808,026 0.0

Series 2013-GC17, Class D 5.26%  11/10/2046 5,540 4,516,078 0.0

Series 2014-GC19, Class D 5.26%  03/10/2047 4,250 3,792,783 0.0

Series 2016-C3, Class XA(f) 1.29%  11/15/2049 189,486 8,957,264 0.1

Series 2016-P3, Class XA(f) 1.86%  04/15/2049 123,646 8,471,995 0.1

Series 2017-P7, Class XA(f) 1.27%  04/14/2050 93,465 5,207,105 0.0
COMM Mortgage Trust, Series 2010-Cl, Class B 5.24%  07/10/2046 5,180 5,177,174 0.0
Commercial Mortgage Trust

Series 2012-CR2, Class G 4.25%  08/15/2045 8,500 2,000,128 0.0

Series 2012-CR3, Class D 4.91%  10/15/2045 3,971 2,717,385 0.0

Series 2012-CR3, Class E 4.91%  10/15/2045 2,959 1,585,442 0.0

Series 2012-CR5, Class C 4.46%  12/10/2045 620 600,040 0.0
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Series 2013-CR6, Class C 3.78%  03/10/2046 usD 1,888 $ 1,813,368 0.0 %
Series 2013-CR6, Class D 4.23%  03/10/2046 2,600 2,162,160 0.0
Series 2014-CR15, Class XA(f) 1.08%  02/10/2047 8,655 216,790 0.0
Series 2014-CR16, Class D 5.09%  04/10/2047 12,900 11,226,789 0.1
Series 2014-LC17, Class B 4.49%  10/10/2047 3,622 3,821,631 0.0
Series 2014-UBS6, Class Al 4.05%  12/10/2047 390 424,889 0.0
Series 2015-CR27, Class XA(T) 1.09%  10/10/2048 26,108 1,030,739 0.0
Series 2015-LC21, Class XA(f) 0.84%  07/10/2048 78,163 2,172,408 0.0
Series 2015-LC23, Class D 3.79%  10/10/2048 4,000 3,244,183 0.0
Series 2016-DC2, Class XA(f) 1.14%  02/10/2049 1,856 78,205 0.0

CSAIL Commercial Mortgage Trust, Series 2015-C1, Class D 3.91%  04/15/2050 12,290 9,661,755 0.1

GS Mortgage Securities Corp. Il, Series 2013-GC10, Class
XACP) 1.64%  02/10/2046 30,725 984,327 0.0

GS Mortgage Securities Trust
Series 2010-C2, Class D 5.41%  12/10/2043 1,850 1,835,810 0.0
Series 2011-GC5, Class D 5.56%  08/10/2044 3,699 2,874,831 0.0
Series 2012-GC6, Class B 5.84%  01/10/2045 6,000 6,130,563 0.0
Series 2012-GCJ7, Class A4 3.38%  05/10/2045 762 773,330 0.0
Series 2012-GCJ9, Class AS 3.12%  11/10/2045 10,000 10,292,008 0.1
Series 2012-GCJ9, Class D 4.90% 1171072045 4,300 3,867,968 0.0
Series 2013-GC12, Class C 4.18%  06/10/2046 2,930 2,692,435 0.0
Series 2013-GC13, Class D 4.22%  07/10/2046 17,538 13,390,384 0.1
Series 2014-GC22, Class C 4.85%  06/10/2047 993 955,515 0.0
Series 2016-GS3, Class XA(f) 1.36%  10/10/2049 132,031 7,049,218 0.0
Series 2017-GS5, Class XA(f) 0.95%  03/10/2050 146,200 6,567,903 0.0
Series 2017-GS7, Class XA(f) 1.27%  08/10/2050 84,388 4,956,760 0.0

JP Morgan Chase Commercial Mortgage Securities Trust
Series 2010-C2, Class A3 4.07%  11/15/2043 5,052 5,046,898 0.0
Series 2012-C6, Class E 5.32%  05/15/2045 5,000 3,092,063 0.0
Series 2012-C8, Class AS 3.42%  10/15/2045 1,500 1,547,822 0.0
Series 2012-C8, Class C 4.78%  10/15/2045 9,963 8,275,422 0.1
Series 2012-LC9, Class B 3.81%  12/15/2047 2,000 1,887,419 0.0
Series 2013-C10, Class B 3.67%  12/15/2047 2,513 2,551,348 0.0
Series 2013-LC11, Class B 3.50%  04/15/2046 11,410 11,073,990 0.1
Series 2016-JP2, Class XA(f) 1.95%  08/15/2049 64,947 5,404,287 0.0
Series 2016-JP3, Class AS 3.14%  08/15/2049 5,000 5,356,022 0.0

JPMBB Commercial Mortgage Securities Trust
Series 2013-C15, Class AS 4.42%  11/15/2045 11,115 11,989,516 0.1
Series 2014-C21, Class B 4.34%  08/15/2047 9,170 9,565,657 0.1
Series 2014-C21, Class D 4.81%  08/15/2047 6,797 5,886,224 0.0
Series 2014-C22, Class XA(f) 0.98%  09/15/2047 59,707 1,657,045 0.0
Series 2014-C24, Class B 4.12%  11/15/2047 1,355 1,378,402 0.0
Series 2014-C24, Class C 4.55%  11/15/2047 455 417,008 0.0
Series 2014-C26, Class C 4.52%  01/15/2048 4,926 5,001,794 0.0
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Series 2015-C31, Class B 4.77%  08/15/2048 5,963 6,384,397 0.0
JPMDB Commercial Mortgage Securities Trust, Series 2017-

C5, Class XA(f) 1.09%  03/15/2050 147,015 7,158,525 0.0
LCCM, Series 2017-LC26, Class XA(T) 1.60%  07/12/2050 45,210 3,091,750 0.0
Morgan Stanley Bank of America Merrill Lynch Trust

Series 2013-C9, Class B 3.71%  05/15/2046 6,310 6,441,635 0.0

Series 2014-C19, Class D 3.25%  12/15/2047 4,304 3,456,582 0.0
Morgan Stanley Capital 1 Trust

Series 2011-C1, Class D 5.67%  09/15/2047 2,000 2,009,586 0.0

Series 2011-C3, Class C 5.42%  07/15/2049 5,000 4,639,401 0.0

UBS Commercial Mortgage Trust

Series 2012-C1, Class D 5.75%  05/10/2045 10,900 7,886,272 0.1
Series 2017-C1, Class XA(f) 1.71%  06/15/2050 60,746 4,755,760 0.0
Series 2017-C2, Class XA(f) 1.23%  08/15/2050 51,130 2,909,480 0.0
Series 2017-C4, Class XA(f) 1.21%  10/15/2050 65,007 3,901,300 0.0
Series 2017-C6, Class XA(f) 1.17%  12/15/2050 43,150 2,562,766 0.0
Series 2018-C10, Class XA(f) 1.12%  05/15/2051 71,194 3,982,653 0.0

UBS-Barclays Commercial Mortgage Trust

Series 2012-C4, Class XA(f) 1.76%  12/10/2045 3,366 88,066 0.0
Series 2013-C5, Class C 4.23%  03/10/2046 1,798 1,694,944 0.0
Series 2013-C6, Class D 4.45%  04/10/2046 8,381 5,337,562 0.0

Wells Fargo Commercial Mortgage Trust

Series 2015-C28, Class B 4.24%  05/15/2048 2,802 2,926,161 0.0
Series 2015-LC20, Class C 4.06%  04/15/2050 7,415 6,970,996 0.0
Series 2015-LC20, Class XA(T) 1.46%  04/15/2050 34,473 1,407,788 0.0
Series 2015-SG1, Class AS 4.05%  09/15/2048 5,156 5,679,496 0.0
Series 2016-C32, Class XA(T) 1.42%  01/15/2059 124,653 6,390,522 0.0
Series 2016-LC24, Class XA(f) 1.82%  10/15/2049 92,833 6,953,295 0.0
Series 2016-LC25, Class XA(T) 1.12%  12/15/2059 141,291 5,709,935 0.0
WF-RBS Commercial Mortgage Trust
Series 2011-C3, Class C 5.34%  03/15/2044 6,900 6,731,120 0.0
Series 2011-C4, Class E 5.39%  06/15/2044 8,030 4,629,814 0.0
Series 2012-C7, Class AS 4.09%  06/15/2045 265 275,430 0.0
Series 2012-C7, Class XA(T) 1.47%  06/15/2045 7,862 121,704 0.0
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Series 2012-C8, Class XA(T) 1.96% 08/15/2045 usD 8,332 $ 200,725 0.0 %
Series 2013-Cl11, Class B 3.71% 03/15/2045 1,758 1,823,049 0.0
Series 2013-C14, Class B 3.84% 06/15/2046 360 372,656 0.0
Series 2014-C22, Class XA(f) 0.95% 09/15/2057 44,683 1,142,963 0.0
Series 2014-C24, Class AS 3.93% 11/15/2047 6,846 6,987,327 0.0
Series 2014-C25, Class D 3.80% 11/15/2047 9,035 7,435,772 0.0
Series 2014-LC14, Class C 4.34% 03/15/2047 853 808,912 0.0

407,507,149 1.4
CMBS

DBWF Mortgage Trust, Series 2018-GLKS, Class E
O) 3.18%  12/19/2030 9,010 8,018,457 0.1

Morgan Stanley Capital 1 Trust, Series 2019-BPR,

Class D(b) 4.16% 05/15/2036 9,789 7,664,351 0.0

Starwood Retail Property Trust, Series 2014-

STAR, Class A(b) 1.63%  11/15/2027 36,183 25,336,146 0.1
41,018,954 0.2

CMBS

Federal Home Loan Mortgage Corp. Multifamily
Structured Pass-Through Certificates
Series K072, Class A2 3.44% 12/25/2027 12,923 15,074,628 0.1
Series K073, Class A2 3.35% 01/25/2028 11,000 12,770,900 0.0

27,845,528 0.1
476,371,631 1.7

State Oil Co. of the Azerbaijan Republic 6.95% 03/18/2030 21,241 26,391,942 0.1

Oil and Gas Holding Co. BSCC (The) 7.50% 10/25/2027 13,024 14,293,840 0.1

Oil and Gas Holding Co. BSCC (The) 7.63%  11/07/2024 2,741 3,006,534 0.0

0il and Gas Holding Co. BSCC (The) 8.38% 11/07/2028 4,380 5,020,575 0.0

22,320,949 0.1

Corp. Nacional del Cobre de Chile 3.75%  01/15/2031 5,181 5,744,434 0.0

Empresa de Transporte de Pasajeros Metro SA 3.65% 05/07/2030 2,991 3,323,749 0.0

9,068,183 0.0

Indonesia Asahan Aluminium Persero PT 4.75% 05/15/2025 5,426 5,968,600 0.0

Indonesia Asahan Aluminium Persero PT 5.45% 05/15/2030 4,342 5,101,850 0.0

Indonesia Asahan Aluminium Persero PT 5.71% 11/15/2023 1,065 1,177,490 0.0

Perusahaan Perseroan Persero PT Perusahaan
Listrik Negara 3.88%  07/17/2029 17,819 19,227,815 0.1

31,475,755 0.1

KazMunayGas National Co. JSC 4.75%  04/24/2025 1,395 1,543,568 0.0

Petronas Capital Ltd. 3.50% 04/21/2030 20,679 23,484,278 0.1
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Petroleos Mexicanos 5.95%  01/28/2031 61,786 55,585,775 0.2
Petroleos Mexicanos 6.49%  01/23/2027 10,352 10,197,755 0.0
Petroleos Mexicanos 6.50% 01/23/2029 1,590 1,516,403 0.0
Petroleos Mexicanos 6.84%  01/23/2030 24,422 23,542,808 0.1
Petroleos Mexicanos 7.69% 01/23/2050 15,996 14,263,934 0.0

105,106,675 0.3
Aeropuerto Internacional de Tocumen SA 6.00% 11/18/2048 5,782 6,443,678 0.0

Eskom Holdings SOC Ltd. 6.35% 08/10/2028 2,314 2,371,850 0.0
Trinidad Generation UnLtd. 5.25%  11/04/2027 16,768 16,768,000 0.1
MDGH - GMTN BV, Series G 2.88% 05/21/2030 16,037 17,283,109 0.1
262,257,987 0.9

NAK Naftogaz Ukraine via Kondor Finance PLC 7.63% 11/08/2026 14,994 14,619,150 0.1
DP World Crescent Ltd. 3.88% 07/18/2029 798 835,655 0.0
DP World PLC 5.63% 09/25/2048 3,267 3,827,495 0.0
4,663,150 0.0

19,282,300 0.1

281,540,287 1.0
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ABS
Avis Budget Rental Car Funding AESOP LLC, Series 2019-
2A, Class C 4.24%  09/22/2025 usb 4,000 $ 4,078,880 0.0 %
CPS Auto Receivables Trust
Series 2016-B, Class E 8.14%  05/15/2023 2,000 2,048,637 0.0
Series 2016-C, Class E 8.39%  09/15/2023 8,840 8,968,127 0.1
CPS Auto Trust
Series 2016-D, Class E 6.86%  04/15/2024 1,687 1,697,778 0.0
Series 2017-A, Class E 7.07% 04/15/2024 6,800 6,992,692 0.0
Exeter Automobile Receivables Trust
Series 2016-3A, Class D 6.40%  07/17/2023 4,260 4,389,368 0.0
Series 2017-1A, Class D 6.20%  11/15/2023 11,000 11,341,244 0.1
Series 2017-3A, Class D 5.28%  10/15/2024 11,280 11,442,508 0.1
Series 2018-4A, Class E 5.38%  07/15/2025 13,125 13,429,820 0.1
First Investors Auto Owner Trust, Series 2018-1A, Class
E 5.35% 07/15/2024 3,100 3,267,996 0.0
Flagship Credit Auto Trust
Series 2015-3, Class D 7.12%  11/15/2022 5,500 5,512,217 0.0
Series 2016-3, Class E 6.25%  10/15/2023 3,400 3,494,310 0.0
Series 2016-4, Class D 3.89%  11/15/2022 7,000 7,150,372 0.0
Series 2016-4, Class E 6.44%  01/16/2024 3,435 3,544,253 0.0
Series 2017-1, Class E 6.46%  12/15/2023 6,260 6,561,485 0.0
Series 2018-2, Class E 5.51%  11/17/2025 3,850 3,972,841 0.0
Series 2018-3, Class D 4.15%  12/16/2024 2,550 2,650,835 0.0
Series 2018-4, Class E 5.51%  03/16/2026 10,085 10,372,266 0.1
Series 2019-1, Class E 5.06% 06/15/2026 5,339 5,428,322 0.0
Series 2019-2, Class E 4.52%  12/15/2026 5,677 5,694,088 0.0
Series 2019-3, Class E 3.84%  12/15/2026 5,230 5,161,590 0.0
127,199,629 0.5
ABS
CLUB Credit Trust, Series 2017-P2, Class C 4.91% 01/15/2024 9,837 9,649,037 0.0

Consumer Loan Underlying Bond CLUB Credit Trust, Series
2019-P2, Class B 2.83%  10/15/2026 6,150 6,036,956 0.0

Consumer Loan Underlying Bond Credit Trust

Series 2018-P1, Class C 5.21%  07/15/2025 14,065 13,810,314 0.1

Series 2018-P2, Class C 5.21%  10/15/2025 5,500 5,325,597 0.0
Marlette Funding Trust

Series 2017-3A, Class D 5.03%  12/15/2024 2,674 2,637,208 0.0

Series 2018-1A, Class D 4.85%  03/15/2028 17,860 17,651,336 0.1

Series 2018-2A, Class C 4.37%  07/17/2028 4,150 4,113,226 0.0

Series 2018-3A, Class C 4.63%  09/15/2028 26,752 26,913,178 0.1

Series 2018-4A, Class C 4.91%  12/15/2028 10,475 10,518,866 0.1
SoFi Consumer Loan Program LLC

Series 2017-4, Class B 3.59%  05/26/2026 4,750 4,785,397 0.0

Series 2017-6, Class C 4.02%  11/25/2026 9,855 9,928,851 0.0
SoFi Consumer Loan Program Trust, Series 2018-2, Class

C 4.25%  04/26/2027 6,200 6,270,919 0.0

117,640,885 0.4
244,840,514 0.9

AB FCP I - Emerging Markets Debt Portfolio - Class SA 588,183 52,165,950 0.2
AB FCP I - Mortgage Income Portfolio - Class SA 999,401 78,712,844 0.2
AB SICAV | - Asia Income Opportunities Portfolio -

Class ZT 237,142 25,549,655 0.1
AB SICAV I - US High Yield Portfolio - Class ZT 3,568,822 51,783,612 0.2

161/470



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
ooooodooodoooonooodd

208,212,061 0.7
Bahrain Government International Bond 5.63%  09/30/2031 18,000 18,742,500 0.1
Bahrain Government International Bond 5.88% 01/26/2021 10,000 10,143,750 0.1
Bahrain Government International Bond 6.75%  09/20/2029 16,489 18,565,583 0.0
Bahrain Government International Bond 7.00%  10/12/2028 20,898 23,791,067 0.1
Bahrain Government International Bond 7.38%  05/14/2030 7,799 9,080,961 0.0
CBB International Sukuk Programme Co. SPC 4.50%  03/30/2027 3,414 3,517,487 0.0
CBB International Sukuk Programme Co. SPC 6.25%  11/14/2024 9,317 10,120,591 0.0

93,961,939 0.3
Oman Government International Bond 4.75%  06/15/2026 47,000 44,429,687 0.2
Oman Government International Bond 4.88%  02/01/2025 33,519 32,827,671 0.1
Oman Government International Bond 5.38%  03/08/2027 5,000 4,868,750 0.0

82,126,108 0.3

176,088,047 0.6
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Israel Government International Bond 2.75%  07/03/2030 usD 43,932 $ 48,436,290 0.2 %
Qatar Government International Bond 3.40%  04/16/2025 8,39 9,176,216 0.0
Qatar Government International Bond 3.75%  04/16/2030 16,175 18,782,208 0.1

27,958,424 0.1
Saudi Government International Bond 2.90%  10/22/2025 16,949 17,982,889 0.0
Saudi Government International Bond 3.25%  10/26/2026 21,000 22,732,500 0.1
Saudi Government International Bond 3.25%  10/22/2030 21,344 23,104,880 0.1

63,820,269 0.2

140,214,983 0.5
Consolidated Energy Finance SA 6.88%  06/15/2025 8,756 8,333,670 0.0
Melco Resorts Finance Ltd. 5.38%  12/04/2029 8,266 8,524,312 0.0
Melco Resorts Finance Ltd. 5.63% 07/17/2027 9,002 9,340,712 0.0
MGM China Holdings Ltd. 5.25%  06/18/2025 8,970 9,349,734 0.1
MGM China Holdings Ltd. 5.38%  05/15/2024 4,527 4,696,197 0.0
MGM China Holdings Ltd. 5.88%  05/15/2026 4,869 5,156,271 0.0
Wynn Macau Ltd. 4.88% 10/01/2024 953 956,276 0.0
Wynn Macau Ltd. 5.50%  01/15/2026 30,257 30,648,670 0.1
Wynn Macau Ltd. 5.50%  10/01/2027 4,203 4,233,209 0.0
Wynn Macau Ltd. 5.63% 08/26/2028 16,758 16,865,979 0.1

89,771,360 0.3
Leviathan Bond Ltd. 6.13%  06/30/2025 5,318 5,539,560 0.0
Leviathan Bond Ltd. 6.50%  06/30/2027 12,964 13,541,126 0.1

19,080,686 0.1

117,185,716 0.4

CLO

CLO
Apidos CLO, Series 2017-26A, Class D(b) 6.37%  07/18/2029 5,450 4,738,126 0.0
Black Diamond CLO Ltd., Series 2016-1A, Class A2AR(b) 1.99%  04/26/2031 11,000 10,506,683 0.1
Black Diamond CLO Ltd., Series 2019-2A, Class B(b) 3.31% 07/23/2032 8,000 7,897,384 0.0
CBAM Ltd., Series 2017-3A, Class E1l(b) 6.77%  10/17/2029 11,221 9,799,637 0.0
Dryden Senior Loan Fund, Series 2017-49A, Class E(b) 6.57%  07/18/2030 4,717 4,104,382 0.0
Goldentree Loan Opportunities Ltd., Series 2015-11A,

Class AR2(b) 1.34% 01/18/2031 600 594,358 0.0
Octagon Investment Partners 35 Ltd., Series 2018-1A,

Class D(b) 5.47% 01/20/2031 2,750 2,308,782 0.0
Romark CLO 111 Ltd., Series 2019-3A, Class A2(b) 2.35%  07/15/2032 28,050 27,693,120 0.1
Venture CLO Ltd., Series 2017-27A, Class D(b) 4.27%  07/20/2030 17,169 15,291,147 0.1

82,933,619 0.3
State of California, Series 2010 7.60%  11/01/2040 1,600 2,922,928 0.0
State of Illinois, Series 2010 7.35%  07/01/2035 7,675 8,841,370 0.0
11,764,298 0.0
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IRS Swaption

Expiration: Nov 2020, Exercise Rate: 1.20% 72,281,000 1,996,149 0.0
IRS Swaption
Expiration: Nov 2020, Exercise Rate: 1.28% 23,003,000 500,248 0.0
IRS Swaption
Expiration: Nov 2020, Exercise Rate: 1.28% 29,905,000 681,153 0.0
IRS Swaption
Expiration: Nov 2020, Exercise Rate: 1.28% 29,905,000 681,152 0.0
3,858,702 0.0
Hartford Financial Services Group, Inc. (The) 7.88% 80,075 2,254,912 0.0
27,729,794,129 98.3
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CLO

CLO
Apidos CLO, Series 2015-23A, Class ER(b) 7.80%  04/15/2033 usD 2,248 $ 1,982,745 0.0 %
Bain Capital Credit CLO, Series 2019-2A, Class C(b) 3.02%  10/17/2032 4,750 4,751,525 0.0
CBAM Ltd., Series 2018-7A, Class B1(b) 1.87% 07/20/2031 7,726 7,578,657 0.0
CIFC Funding Ltd., Series 2017-3A, Class Al(b) 1.49%  07/20/2030 560 557,353 0.0
CIFC Funding Ltd., Series 2019-1A, Class C(b) 2.97%  04/20/2032 2,600 2,606,947 0.0
CIFC Funding Ltd., Series 2019-3A, Class B(b) 2.92%  07/16/2032 4,050 4,058,971 0.0
Dryden CLO Ltd., Series 2018-57A, Class A(b) 1.29%  05/15/2031 25,195 24,869,707 0.1
Goldentree Loan Management US CLO 7 Ltd., Series 2020-

7A, Class B(b) 3.05%  04/20/2031 18,500 18,591,593 0.1
Greywolf CLO VI Ltd., Series 2018-1A, Class Al(b) 1.27%  04/26/2031 22,100 21,817,805 0.1
Halcyon Loan Advisors Funding Ltd., Series 2018-1A,

Class A2(b) 2.07% 07/21/2031 7,424 7,191,269 0.0
ICG US CLO Ltd., Series 2015-1A, Class CR(b) 3.37%  10/19/2028 2,500 2,209,923 0.0
Milos CLO Ltd., Series 2017-1A, Class DR(b) 3.02%  10/20/2030 6,000 5,572,998 0.0
Neuberger Berman Loan Advisers CLO Ltd., Series 2019-

31A, Class C(b) 2.97%  04/20/2031 3,250 3,254,095 0.0
Neuberger Berman Loan Advisers CLO Ltd., Series 2019-

33A, Class C(b) 2.72%  10/16/2032 12,500 12,499,837 0.1
Northwoods Capital Ltd., Series 2018-12BA, Class B(b) 2.16%  06/15/2031 5,400 5,146,470 0.0
OCP CLO Ltd., Series 2017-13A, Class AlA(b) 1.54%  07/15/2030 25,000 24,910,175 0.1
Octagon Investment Partners 38 Ltd., Series 2018-1A,

Class B(b) 2.22%  07/20/2030 3,900 3,768,551 0.0
0ZLM Ltd., Series 2014-7RA, Class BR(b) 2.47%  07/17/2029 9,000 8,773,533 0.0
OZLM Ltd., Series 2014-7RA, Class CR(b) 3.27%  07/17/2029 10,500 9,446,734 0.1
0ZLM Ltd., Series 2017-16A, Class B(b) 2.83%  05/16/2030 5,000 4,898,935 0.0
0ZLM Ltd., Series 2018-18A, Class B(b) 1.83%  04/15/2031 3,000 2,910,504 0.0
OZLM XVIII Ltd., Series 2018-18A, Class A(b) 1.30% 04/15/2031 9,625 9,464,744 0.1
Romark CLO 111 Ltd., Series 2019-3A, Class B(b) 3.08%  07/15/2032 3,500 3,477,628 0.0
Sound Point CLO XIX Ltd., Series 2018-1A, Class A(b) 1.28%  04/15/2031 34,104 33,444,633 0.1
Southwick Park CLO LLC, Series 2019-4A, Class Al(b) 1.57%  07/20/2032 4,540 4,535,356 0.0
THL Credit Wind River CLO Ltd., Series 2017-4A, Class A

() 1.40%  11/20/2030 6,898 6,833,602 0.0
TIAA CLO Il Ltd., Series 2017-1A, Class A(b) 1.55%  04/20/2029 5,105 5,076,279 0.0
TICP CLO IX Ltd., Series 2017-9A, Class B(b) 1.87% 01/20/2031 1,550 1,532,828 0.0
Venture CLO Ltd., Series 2017-29A, Class C(b) 2.78%  09/07/2030 2,300 2,195,822 0.0
Vibrant CLO XI Ltd., Series 2019-11A, Class B(b) 2.87%  07/20/2032 3,000 2,927,067 0.0
Voya CLO Ltd., Series 2016-3A, Class A1R(b) 1.46%  10/18/2031 3,000 2,980,686 0.0
Voya CLO Ltd., Series 2016-3A, Class BR(b) 2.47%  10/18/2031 10,000 9,595,120 0.1

259,462,092 0.9
CmMo
PMT Credit Risk Transfer Trust
Series 2019-1R, Class A(b) 2.17%  03/27/2024 21,526 18,970,256 0.1
Series 2019-2R, Class A(b) 2.92%  05/27/2023 40,553 39,085,877 0.1
58,056,133 0.2
JP Morgan Madison Avenue Securities Trust,

Series 2015-CH1, Class M2(b) 5.68%  10/25/2025 1,181 1,053,811 0.0
PMT Credit Risk Transfer Trust, Series 2019-3R, Class A

) 2.87%  10/27/2022 18,419 17,648,364 0.1
PMT Credit Risk Transfer Trust, Series 2020-1R, Class A

(b) 2.52%  02/27/2023 46,659 43,379,253 0.1
Wells Fargo Credit Risk Transfer Securities Trust,

Series 2015-WF1, Class 1M2(b) 5.43%  11/25/2025 1,342 1,228,579 0.0

63,310,007 0.2
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121,366,140 0.4
CMBS
CMBS

Commercial Mortgage Trust, Series 2015-PC1, Class C 4.53%  07/10/2050 11,346 10,663,556 0.1
DBUBS Mortgage Trust, Series 2011-LC2A, Class E 5.67% 07/10/2044 9,558 7,674,305 0.0
Grantor Trust CGCMT, Series 2015-GC17(h) 4.49%  09/15/2048 105 4,238,336 0.0
Grantor Trust COMM, Series 2014-UBS2(h) 0.00%  03/10/2047 143 4,675,191 0.0
Grantor Trust CSAIL, Series 2015-C1(h) 4.00%  04/15/2050 207 4,693,002 0.0
Grantor Trust JPMBB, Series 2014-C24(h) 4.00%  11/15/2047 222 5,397,177 0.0
Grantor Trust WFRBS, Series 2014-C23(h) 3.40%  10/15/2057 125 2,834,969 0.0
GS Mortgage Securities Trust

Series 2013-GC13, Class E(h) 3.49%  07/10/2046 231 9,357,291 0.1

Series 2013-GC13, Class F(h) 3.49%  07/10/2046 80 2,933,645 0.0
JP Morgan Chase Commercial Mortgage Securities Trust,

Series 2012-LC9, Class E 4.57%  12/15/2047 10,881 8,868,990 0.0
WF-RBS Commercial Mortgage Trust

Series 2012-C7, Class E 4.97%  06/15/2045 8,500 3,455,932 0.0
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/7 )
Series 2012-C9, Class E 4.97% 11/15/2045 usb 5,000 $ 3,872,743 0.0 %
Series 2014-C21, Class D 3.50% 08/15/2047 14,994 10,448,210 0.1

79,113,347 0.3

Broadcom, Inc. 4.70% 04/15/2025 16,488 18,838,490 0.1

ABN AMRO Bank NV 7.75% 05/15/2023 7,651 8,780,781 0.0

AerCap Ireland Capital DAC/AerCap Global
Aviation Trust 4.13% 07/03/2023 3,815 3,857,768 0.0

12,638,549 0.0
31,477,039 0.1

Herc Holdings, Inc. 5.50% 07/15/2027 17,745 18,596,436 0.1

Mt. Logan Re Ltd.

(Preference Shares) (Series 1) 45,300 45,628,534 0.2

Mt. Logan Re Ltd.

(Preference Shares) (Series 1)(h) 18 18,364,226 0.1
63,992,760 0.3

Terraform Global Operating LLC 6.13% 03/01/2026 7,314 7,428,301 0.0

Tonon Luxembourg SA(d) (h) 6.50% 10/31/2024 4,555 137,094 0.0

Virgolino de Oliveira Finance SA(i) 10.50% 01/28/2018 3,700 37,000 0.0

Virgolino de Oliveira Finance SA(Q) 11.75% 02/09/2022 31,238 292,856 0.0

466,950 0.0
7,895,251 0.0
581,903,065 2.1

( $27,836,927,651) $ 28,311,697,194 100.4 %

ANZ, London(j) 0.01% - 87,843 0.0

BBH, Grand Cayman(j) (0.25)% - 147 0.0

BBH, Grand Cayman(j) 0.01% - 5,170 0.0

BBH, Grand Cayman(j) 0.03% - 5,778 0.0

BBH, Grand Cayman(j) 4.00% - 235,945 0.0

Citibank, New York(j) 0.01% - 597,578,657 2.1

Deutsche Bank, Frankfurt(j) (0.69)% - 98,030 0.0

Hong Kong & Shanghai Bank, Singapore(j) 0.01% - 22,812 0.0

Sumitomo, Tokyo(j) 0.01% - 39,277 0.0

598,073,659 2.1
(712,385,386) (2.5)
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$ 28,197,385,467

100.0 9

/7 7/
U.S. Long Bond (CBT) Futures 12/21/2020 2,308 $ 410,117,836 $ 405,558,875 $  (4,558,961)
U.S. T-Note 10 Yr (CBT) Futures 12/21/2020 14,043 1,957,039,547 1,955,487,750 (1,551,797)
U.S. Ultra Bond (CBT) Futures 12/21/2020 62 13,775,281 13,696,187 (79,094)
U.S. 10 Yr Ultra Futures 12/21/2020 1,806 288,046,797 287,944,125 102,672
U.S. T-Note 2 Yr (CBT) Futures 12/31/2020 3,105 685,934,133 686,035,194 (101,061)
U.S. T-Note 5 Yr (CBT) Futures 12/31/2020 15,498 1,950,713,984 1,953,232,312 (2,518,328)
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U.S. T-Note 10 Yr (CBT) Futures+ 12/21/2020 85 $ 11,841,195 $ 11,836,250 $ 4,945
$  (8,701,624)
$ 107,617
$ (8,809,241)

+

/7 7/

Brown Brothers Harriman & Co.+ usb 89,939 CAD 119,178 09/08/2020 $ 1,431,947
Brown Brothers Harriman & Co.+ usb 24,617 CHF 22,284 09/08/2020 39,441
Brown Brothers Harriman & Co.+ usb 178,096 EUR 149,760 09/08/2020 642,205
Brown Brothers Harriman & Co.+ usb 17,281 JPY 1,821,275 09/08/2020 (84,738)
Brown Brothers Harriman & Co.+ usb 192,593 NzD 289,022 09/08/2020 2,090,664
Brown Brothers Harriman & Co.+ usb 213,361 SGD 291,658 09/08/2020 1,004,212
Brown Brothers Harriman & Co.+ usb 115,456 ZAR 1,996,842 09/08/2020 2,242,454
Brown Brothers Harriman & Co.+ usb 1,014,400 AUD 1,406,253 09/21/2020 22,849,003
Brown Brothers Harriman & Co.+ usb 169,282 CAD 223,503 09/21/2020 2,079,590
Brown Brothers Harriman & Co.+ usD 81,205 CNH 564,515 09/21/2020 1,094,488
Brown Brothers Harriman & Co.+ usD 285,665 GBP 218,078 09/21/2020 5,888,435
Brown Brothers Harriman & Co.+ usb 909,703 AUD 1,267,288 09/28/2020 25,070,031
Brown Brothers Harriman & Co.+ usb 169,282 CAD 223,385 09/28/2020 1,992,990
Brown Brothers Harriman & Co.+ usD 81,516 CNH 564,199 09/28/2020 686,477
Brown Brothers Harriman & Co.+ usb 183,822 EUR 155,545 09/28/2020 1,904,331
Brown Brothers Harriman & Co.+ usb 285,665 GBP 217,616 09/28/2020 5,287,274
Brown Brothers Harriman & Co.+ usD 28,358 PLN 105,359 09/28/2020 253,632
Brown Brothers Harriman & Co.+ usb 242,435 SGD 331,874 09/28/2020 1,494,001
Brown Brothers Harriman & Co.+ usD 89,322 ZAR 1,499,144 09/28/2020 (1,148,313)
74,818,124
76,051,175
(1,233,051)

+

«c7 7)) ( )

Citigroup Global Markets, Inc./(INTRCONX) CDX-NAHY Series 34, 5 Year Index /2072025 usD 34,410 $ (1,987,563) $ (1,405,817)
Citigroup Global Markets, Inc./(INTRCONX) CDX-NAHY Series 34, 5 Year Index /2072025 28,179  (1,627,653) (1,187,361)
Citigroup Global Markets, Inc./(INTRCONX) CDX-CMBX.NA.A Series 6 05/11/2063 5,000 (559,000) (482,391)
Citigroup Global Markets, Inc./(INTRCONX) CDX-NAHY Series 33, 5 Year Index  12/90/2024 1,706,663 96,516,543 127,033,322
Citigroup Global Markets, Inc./(INTRCONX) CDX-NAHY Series 34, 5 Year Index /2072025 64,077 3,701,164 3,827,216
Citigroup Global Markets, Inc./(INTRCONX) CDX-NAHY Series 34, 5 Year Index 0g/20/2025 80,708 4,661,803 4,944,047
Citigroup Global Markets, Inc./(INTRCONX) CDX-NAHY Series 34, 5 Year Index  (g/20/2025 80,707 4,661,748 4,385,205
Citigroup Global Markets, Inc./(INTRCONX) CDX-NAHY Series 34, 5 Year Index  (g/20/2025 40,529 2,341,027 2,592,629
Citigroup Global Markets, Inc./(INTRCONX) CDX-NAHY Series 34, 5 Year Index  (g/20/2025 143,649 8,297,323 7,426,834
Citigroup Global Markets, Inc./(INTRCONX) CDX-NAHY Series 34, 5 Year Index  (g/20/2025 32,424 1,872,821 1,286,866
Citigroup Global Markets, Inc./(INTRCONX) CDX-NAHY Series 34, 5 Year Index og/20/2025 8,524 492,378 311,257
Citigroup Global Markets, Inc./(INTRCONX) CDX-NAHY Series 34, 5 Year Index og/20/2025 16,586 958,005 588,510
Citigroup Global Markets, Inc./(INTRCONX) CDX-NAHY Series 34, 5 Year Index og/20/2025 60,523 3,495,855 1,820,570
Citigroup Global Markets, Inc./(INTRCONX) CDX-NAHY Series 34, 5 Year Index  (g/20/2025 201,740 11,652,759 1,934,340
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Citigroup Global Markets, Inc./(INTRCONX) CDX-NAHY Series 34, 5 Year Index  (g/20/2025 201,740 11,652,759 1,934,340
Citigroup Global Markets, Inc./(INTRCONX) Federative Republic of Brazil 06/20/2025 24,459 (1,259,273) 557,980
Citigroup Global Markets, Inc./(INTRCONX) Republic of Colombia 06/21/2025 24,264 (183,739) 1,212,625
Citigroup Global Markets, Inc./(INTRCONX) Republic of South Africa 06/20/2025 30,500  (2,558,784) 1,325,523
Citigroup Global Markets, Inc./(INTRCONX) Russian Federation 06/20/2025 24,264 (5,076) 1,081,082
Goldman Sachs International/(INTRCONX) CDX-CMBX.NA.A Series 6 05/11/2063 5,000 (559,000) (482,391)
Morgan Stanley & Co. LLC/(INTRCONX) CDX-NAHY Series 33, 5 Year Index  12/20/2024 12,330 697,296 (325,004)

$142,261,393 $ 158,379,382

$ 162,262,346

$ (3,882,964)
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/ /

Citigroup Global Markets, Inc./(CME Group) USD 453,010 04/20/2023 2.850% 3 Month LIBOR $ (31,289,600)
Citigroup Global Markets, Inc./(CME Group) 58,460 06/28/2026 1.460% 3 Month LIBOR (3,610,946)

$ (34,900,546)

crs77) « )

Barclays Bank PLC CDX-CMBX.NA.BB Series 6 05/11/2063 USD 5,000 $ (2,418,500) $ (99,067) $ (2,319,433)
Barclays Bank PLC CDX-CMBX.NA.BBB- Series 6 05/11/2063 25,000 (7,937,500) (392,500) (7,545,000)
Citigroup Global Markets, Inc BondABS .. Towd 04/25/2057 61,456 (396,939) 0 (396,939)
Citigroup Global Markets, Inc CDX-CMBX.NA.A Series 6 05/11/2063 500 (55,900) 295 (56,195)
Citigroup Global Markets, Inc CDX-CMBX.NA.A Series 6 05/11/2063 10,000 (1,118,000) (194,106) (923,894)
Citigroup Global Markets, Inc CDX-CMBX.NA.A Series 6 05/11/2063 10,000 (1,118,000) (179,347) (938,653)
Citigroup Global Markets, Inc CDX-CMBX.NA.A Series 6 05/11/2063 20,000 (2,236,000) (400,582) (1,835,418)
Citigroup Global Markets, Inc CDX-CMBX.NA.BB Series 6 05/11/2063 1,626 (786,496) (309,082) (477,414)
Citigroup Global Markets, Inc CDX-CMBX.NA.BB Series 6 05/11/2063 3,253 (1,573,476) (623,268) (950,208)
Citigroup Global Markets, Inc CDX-CMBX.NA.BB Series 6 05/11/2063 3,253 (1,573,476) (620,335) (953,141)
Citigroup Global Markets, Inc CDX-CMBX.NA.BB Series 6 05/11/2063 3,253 (1,573,476) (607,645) (965,831)
Citigroup Global Markets, Inc CDX-CMBX.NA.BB Series 6 05/11/2063 4,667 (2,257,428) (564,022) (1,693,406)
Citigroup Global Markets, Inc CDX-CMBX.NA.BB Series 6 05/11/2063 5,000 (2,418,500) (825,020) (1,593,480)
Citigroup Global Markets, Inc CDX-CMBX.NA.BB Series 6 05/11/2063 5,000 (2,418,500) (747,825) (1,670,675)
Citigroup Global Markets, Inc CDX-CMBX.NA.BB Series 6 05/11/2063 5,000 (2,418,500) (849,505) (1,568,995)
Citigroup Global Markets, Inc CDX-CMBX.NA.BB Series 6 05/11/2063 5,000 (2,418,500) (101,517) (2,316,983)
Citigroup Global Markets, Inc CDX-CMBX.NA.BB Series 6 05/11/2063 5,000 (2,418,500) (108,834) (2,309,666)
Citigroup Global Markets, Inc CDX-CMBX.NA.BB Series 6 05/11/2063 5,000 (2,418,500) (108,834) (2,309,666)
Citigroup Global Markets, Inc CDX-CMBX.NA.BB Series 6 05/11/2063 5,000 (2,418,500) (99,126) (2,319,374)
Citigroup Global Markets, Inc CDX-CMBX.NA.BB Series 6 05/11/2063 8,000 (3,869,600) (1,548,570) (2,321,030)
Citigroup Global Markets, Inc CDX-CMBX.NA.BBB- Series 6  05/11/2063 257 (81,597) (31,915) (49,682)
Citigroup Global Markets, Inc CDX-CMBX.NA.BBB- Series 6  (5/11/2063 311 (98,742) (19,422) (79,320)
Citigroup Global Markets, Inc CDX-CMBX.NA.BBB- Series 6 05/11/2063 366 (116,205) (45,281) (70,924)
Citigroup Global Markets, Inc CDX-CMBX.NA.BBB- Series 6 05/11/2063 840 (266,700) (112,207) (154,493)
Citigroup Global Markets, Inc CDX-CMBX.NA.BBB- Series 6 05/11/2063 1,933 (613,728) (122,595) (491,133)
Citigroup Global Markets, Inc CDX-CMBX.NA.BBB- Series 6  (5/11/2063 2,000 (635,000) (203,573) (431,427)
Citigroup Global Markets, Inc ~ CDX-CMBX.NA.BBB- Series 6  (5/11/2063 5,000  (1,587,500) (439,560) (1,147,940)
Citigroup Global Markets, Inc CDX-CMBX.NA.BBB- Series 6  05/11/2063 5,000 (1,587,500) (309,463) (1,278,037)
Citigroup Global Markets, Inc CDX-CMBX.NA.BBB- Series 6  (5/11/2063 5,000 (1,587,500) (1,524,012) (63,488)
Citigroup Global Markets, Inc CDX-CMBX.NA.BBB- Series 6 05/11/2063 5,000 (1,587,500) (1,636,045) 48,545
Citigroup Global Markets, Inc CDX-CMBX.NA.BBB- Series 6 05/11/2063 6,000 (1,905,000) (499,084) (1,405,916)
Citigroup Global Markets, Inc CDX-CMBX.NA.BBB- Series 6 05/11/2063 6,679 (2,120,583) (1,787,283) (333,300)
Citigroup Global Markets, Inc CDX-CMBX.NA.BBB- Series 6  (5/11/2063 8,663 (2,750,503) (772,240) (1,978,263)
Citigroup Global Markets, Inc CDX-CMBX.NA.BBB- Series 6  05/11/2063 9,689 (3,076,258) (605,082) (2,471,176)
Citigroup Global Markets, Inc CDX-CMBX.NA.BBB- Series 6  05/11/2063 10,000 (3,175,000) (1,008,643) (2,166,357)
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Citigroup Global Markets, Inc CDX-CMBX.NA.BBB- Series 6 05/11/2063 10,000 (3,175,000) (1,015,492) (2,159,508)
Citigroup Global Markets, Inc CDX-CMBX.NA.BBB- Series 6 05/11/2063 10,000 (3,175,000) (958,771) (2,216,229)
Citigroup Global Markets, Inc CDX-CMBX.NA.BBB- Series 6 05/11/2063 10,000 (3,175,000) (868,802) (2,306,198)
Citigroup Global Markets, Inc CDX-CMBX.NA.BBB- Series 6 05/11/2063 10,000 (3,175,000) (1,030,493) (2,144,507)
Citigroup Global Markets, Inc CDX-CMBX.NA.BBB- Series 6  05/11/2063 10,000 (3,175,000) (1,027,888) (2,147,112)
Citigroup Global Markets, Inc CDX-CMBX.NA.BBB- Series 6  05/11/2063 10,000 (3,175,000) (3,097,586) (77,414)
Citigroup Global Markets, Inc CDX-CMBX.NA.BBB- Series 6 05/11/2063 10,000 (3,175,000) (3,073,001) (101,999)
Citigroup Global Markets, Inc CDX-CMBX.NA.BBB- Series 6 05/11/2063 10,000 (3,175,000) (610,083) (2,564,917)
Citigroup Global Markets, Inc CDX-CMBX.NA_BBB- Series 6 05/11/2063 10,000 (3,175,000) (634,223) (2,540,777)
Citigroup Global Markets, Inc CDX-CMBX.NA.BBB- Series 6 05/11/2063 12,524 (3,976,370) (3,102,350) (874,020)
Citigroup Global Markets, Inc CDX-CMBX.NA.BBB- Series 6 05/11/2063 12,524 (3,976,370) (3,071,327) (905,043)
Citigroup Global Markets, Inc CDX-CMBX.NA.BBB- Series 6  05/11/2063 15,000 (4,762,500) (1,400,307) (3,362,193)
Citigroup Global Markets, Inc CDX-CMBX.NA.BBB- Series 6  05/11/2063 15,000 (4,762,500) (1,241,234) (3,521,266)
Citigroup Global Markets, Inc CDX-CMBX.NA.BBB- Series 6  (5/11/2063 15,000 (4,762,500) (2,162,199) (2,600,301)
Citigroup Global Markets, Inc CDX-CMBX.NA.BBB- Series 6 05/11/2063 16,698 (5,301,615) (4,094,939) (1,206,676)
Citigroup Global Markets, Inc CDX-CMBX.NA.BBB- Series 6 05/11/2063 18,067 (5,736,273) (1,145,851) (4,590,422)
Citigroup Global Markets, Inc CDX-CMBX.NA.BBB- Series 6 05/11/2063 19,337 (6,139,497) (1,696,200) (4,443,297)
Citigroup Global Markets, Inc CDX-CMBX.NA.BBB- Series 6 05/11/2063 20,000 (6,350,000) (1,874,364) (4,475,636)
Citigroup Global Markets, Inc CDX-CMBX.NA.BBB- Series 6  (5/11/2063 20,000 (6,350,000) (1,886,796) (4,463,204)
Citigroup Global Markets, Inc ~ CDX-CMBX.NA.BBB- Series 6  (5/11/2063 25,000  (7,937,500) (2,368,945) (5.568,555)
Citigroup Global Markets, Inc CDX-CMBX.NA.BBB- Series 6  (5/11/2063 25,000 (7,937,500) (2,368,940) (5,568,560)
Citigroup Global Markets, Inc CDX-CMBX.NA_BBB- Series 6 05/11/2063 25,000 (7,937,500) (2,196,284) (5,741,216)
Citigroup Global Markets, Inc CDX-CMBX.NA.BBB- Series 6 05/11/2063 25,000 (7,937,500) (479,086) (7,458,414)
Citigroup Global Markets, Inc CDX-CMBX.NA.BBB- Series 6 05/11/2063 25,000 (7,937,500) (1,690,183) (6,247,317)

172/470



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

crs77) « )
Citigroup Global Markets, Inc CDX-CMBX.NA.BBB- Series 6  (5/11/2063 USD 30,000 $ (9,525,000) $ (2,509,778) $ (7,015,222)
Citigroup Global Markets, Inc CDX-CMBX.NA.BBB- Series 6 05/11/2063 34,700 (11,017,250) (2,156,628) (8,860,622)
Citigroup Global Markets, Inc CDX-CMBX.NA.BBB- Series 6 05/11/2063 50,000 (15,875,000) (4,737,889) (11,137,111)
Citigroup Global Markets, Inc CDX-CMBX.NA.BBB- Series 6  (5/11/2063 50,000  (15,875,000) (3,362,294) (12,512,706)
Credit Suisse International CDX-CMBX.NA.A Series 6 05/11/2063 2,471 (276,929) (97,314) (179,615)
Credit Suisse International CDX-CMBX.NA.A Series 6 05/11/2063 3,640 (406,952) (147,925) (259,027)
Credit Suisse International CDX-CMBX.NA.A Series 6 05/11/2063 4,465 (499,187) (172,807) (326,380)
Credit Suisse International CDX-CMBX.NA.A Series 6 05/11/2063 4,853 (542,565) (194,455) (348,110)
Credit Suisse International CDX-CMBX.NA.A Series 6 05/11/2063 4,955 (553,969) (198,359) (355,610)
Credit Suisse International CDX-CMBX.NA.A Series 6 05/11/2063 10,100 (1,129,180) (105,068) (1,024,112)
Credit Suisse International CDX-CMBX.NA.A Series 6 05/11/2063 12,387 (1,384,867) (486,648) (898,219)
Credit Suisse International CDX-CMBX.NA.BB Series 6 05/11/2063 4,500 (2,176,650) (420,395) (1,756,255)
Credit Suisse International CDX-CMBX.NA.BB Series 6 05/11/2063 5,000 (2,418,500) (94,230) (2,324,270)
Credit Suisse International CDX-CMBX.NA.BB Series 6 05/11/2063 9,500 (4,595,150) (920,740) (3,674,410)
Credit Suisse International CDX-CMBX.NA.BB Series 6 05/11/2063 10,000 (4,837,000) (203,033) (4,633,967)
Credit Suisse International CDX-CMBX.NA.BBB- Series 6  (5/11/2063 2,340 (742,950) (30,267) (712,683)
Credit Suisse International CDX-CMBX.NA.BBB- Series 6 05/11/2063 6,614 (2,099,945) (539,037) (1,560,908)
Credit Suisse International CDX-CMBX.NA.BBB- Series 6  05/11/2063 7,600 (2,413,000) (305,786) (2,107,214)
Credit Suisse International CDX-CMBX.NA.BBB- Series 6  05/11/2063 10,000 (3,175,000) (54,590) (3,120,410)
Credit Suisse International CDX-CMBX.NA.BBB- Series 6  05/11/2063 10,000 (3,175,000) (532,415) (2,642,585)
Credit Suisse International CDX-CMBX.NA.BBB- Series 6 05/11/2063 10,000 (3,175,000) (537,271) (2,637,729)
Credit Suisse International CDX-CMBX.NA.BBB- Series 6  (5/11/2063 10,000 (3,175,000) (1,280,968) (1,894,032)
Credit Suisse International CDX-CMBX.NA.BBB- Series 6  (5/11/2063 11,544 (3,665,220) (650,568) (3,014,652)
Credit Suisse International CDX-CMBX.NA.BBB- Series 6 05/11/2063 20,000 (6,350,000) (1,619,238) (4,730,762)
Credit Suisse International CDX-CMBX.NA.BBB- Series 6 05/11/2063 25,000 (7,937,500) (965,060) (6,972,440)
Credit Suisse International CDX-CMBX.NA.BBB- Series 6  05/11/2063 34,200  (10,858,500) (701,280) (10,157,220)
Deutsche Bank AG CDX-CMBX.NA.A Series 6 05/11/2063 5,000 (559,000) (192,906) (366,094)
Deutsche Bank AG CDX-CMBX.NA.BBB- Series 6  05/11/2063 318 (100,965) (33,227) (67,738)
Deutsche Bank AG CDX-CMBX.NA.BBB- Series 6  (5/11/2063 4,082 (1,296,035) (426,520) (869,515)
Deutsche Bank AG CDX-CMBX.NA.BBB- Series 6  (5/11/2063 4,159 (1,320,483) (293,627) (1,026,856)
Deutsche Bank AG CDX-CMBX.NA.BBB- Series 6  5/11/2063 10,000 (3,175,000) (779,515) (2,395,485)
Deutsche Bank AG CDX-CMBX.NA.BBB- Series 6  5/11/2063 19,426  (6,167,755) (1,418,371) (4,749,384)
Goldman Sachs International CDX-CMBX.NA.A Series 6 05/11/2063 2,500 (279,500) 1,474 (280,974)
Goldman Sachs International CDX-CMBX.NA.A Series 6 05/11/2063 5,000 (559,000) (100,146) (458,854)
Goldman Sachs International CDX-CMBX.NA.BB Series 6 05/11/2063 3,269 (1,581,215) (633,305) (947,910)
Goldman Sachs International CDX-CMBX.NA.BB Series 6 05/11/2063 82,500  (39,905,250) (15,718,728) (24,186,522)
Goldman Sachs International CDX-CMBX.NA.BBB- Series 6  (5/11/2063 4,290 (1,362,075) (307,740) (1,054,335)
Goldman Sachs International CDX-CMBX.NA.BBB- Series 6  (5/11/2063 5,000 (1,587,500) (685,318) (902,182)
Goldman Sachs International CDX-CMBX.NA.BBB- Series 6 05/11/2063 5,000 (1,587,500) (710,548) (876,952)
Goldman Sachs International CDX-CMBX.NA.BBB- Series 6  (5/11/2063 10,000  (3,175,000) (1,402,191) (1,772,809)
Goldman Sachs International CDX-CMBX.NA.BBB- Series 6  05/11/2063 11,154 (3,541,395) (807,573) (2,733,822)
Goldman Sachs International CDX-CMBX.NA.BBB- Series 6  05/11/2063 11,300 (3,587,750) (1,223,742) (2,364,008)
Goldman Sachs International CDX-CMBX.NA.BBB- Series 6  05/11/2063 20,000 (6,350,000) (2,741,271) (3,608,729)
Goldman Sachs International CDX-CMBX.NA.BBB- Series 6  (5/11/2063 20,000 (6,350,000) (1,287,624) (5,062,376)
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Goldman Sachs International CDX-CMBX.NA.BBB- Series 6  (5/11/2063 98,466  (31,262,955) (11,863,156) (19,399,799)
Goldman Sachs International CDX-CMBX.NA.BBB- Series 6  (5/11/2063 234,658  (74,503,915) (25,956,896) (48,547,019)
JP Morgan Securities, LLC CDX-CMBX.NA.A Series 6 05/11/2063 5,000 (559,000) (107,505) (451,495)
JP Morgan Securities, LLC CDX-CMBX.NA.A Series 6 05/11/2063 5,000 (559,000) (53,669) (505,331)
JP Morgan Securities, LLC CDX-CMBX.NA.A Series 6 05/11/2063 5,000 (559,000) (47,405) (511,595)
JP Morgan Securities, LLC CDX-CMBX.NA.A Series 6 05/11/2063 7,042 (787,296) (279,490) (507,806)
JP Morgan Securities, LLC CDX-CMBX.NA.A Series 6 05/11/2063 8,283 (926,039) (176,741) (749,298)
JP Morgan Securities, LLC CDX-CMBX.NA.A Series 6 05/11/2063 10,000 (1,118,000) (378,502) (739,498)
JP Morgan Securities, LLC CDX-CMBX.NA.A Series 6 05/11/2063 10,000 (1,118,000) (418,656) (699,344)
JP Morgan Securities, LLC CDX-CMBX.NA.A Series 6 05/11/2063 25,000 (2,795,000) (898,002) (1,896,998)
JP Morgan Securities, LLC CDX-CMBX.NA.BB Series 6 05/11/2063 374 (180,904) (72,396) (108,508)
JP Morgan Securities, LLC CDX-CMBX.NA.BB Series 6 05/11/2063 2,012 (973,204) (387,012) (586,192)
JP Morgan Securities, LLC CDX-CMBX.NA.BB Series 6 05/11/2063 3,246 (1,570,090) (618,997) (951,0093)
JP Morgan Securities, LLC CDX-CMBX.NA.BB Series 6 05/11/2063 3,246 (1,570,090) (616,532) (953,558)
JP Morgan Securities, LLC CDX-CMBX.NA.BB Series 6 05/11/2063 5,000 (2,418,500) (752,472) (1,666,028)
JP Morgan Securities, LLC CDX-CMBX.NA.BB Series 6 05/11/2063 5,000 (2,418,500) (757,067) (1,661,433)
JP Morgan Securities, LLC CDX-CMBX.NA.BB Series 6 05/11/2063 7,000 (3,385,900) (925,602) (2,460,298)
JP Morgan Securities, LLC CDX-CMBX.NA.BB Series 6 05/11/2063 10,000 (4,837,000) (1,809,492) (3,027,508)
JP Morgan Securities, LLC CDX-CMBX.NA.BB Series 6 05/11/2063 12,470 (6,031,739) (2,348,770) (3,682,969)
JP Morgan Securities, LLC CDX-CMBX.NA.BB Series 6 05/11/2063 12,979 (6,277,942) (2,428,515) (3,849,427)
JP Morgan Securities, LLC CDX-CMBX.NA.BBB- Series 6  05/11/2063 3,500 (1,111,250) (384,424) (726,826)
JP Morgan Securities, LLC CDX-CMBX.NA.BBB- Series 6  (5/11/2063 5,000 (1,587,500) (508,933) (1,078,567)
JP Morgan Securities, LLC CDX-CMBX.NA.BBB- Series 6  (5/11/2063 5,000 (1,587,500) (481,251) (1,106,249)
JP Morgan Securities, LLC CDX-CMBX.NA_BBB- Series 6  05/11/2063 5,000 (1,587,500) (574,184) (1,013,316)
JP Morgan Securities, LLC CDX-CMBX.NA.BBB- Series 6 05/11/2063 5,000 (1,587,500) (516,592) (1,070,908)
JP Morgan Securities, LLC CDX-CMBX.NA.BBB- Series 6  05/11/2063 5,000 (1,587,500) (443,071) (1,144,429)
JP Morgan Securities, LLC CDX-CMBX.NA.BBB- Series 6  05/11/2063 5,000 (1,587,500) (769,765) (817,735)
JP Morgan Securities, LLC CDX-CMBX.NA.BBB- Series 6  05/11/2063 5,000 (1,587,500) (675,408) (912,092)
JP Morgan Securities, LLC CDX-CMBX.NA.BBB- Series 6  (5/11/2063 5,000  (1,587,500) (550,501) (1,036,999)
JP Morgan Securities, LLC CDX-CMBX.NA.BBB- Series 6  (5/11/2063 5,000 (1,587,500) (551,162) (1,036,338)

174/470



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

c77) «( )
JP Morgan Securities, LLC CDX-CMBX.NA.BBB- Series 6 (571172063  USD 6,452 $ (2,048,510) $ (861,857) $ (1,186,653)
JP Morgan Securities, LLC CDX-CMBX.NA_BBB- Series 6 (5/11/2063 6,500 (2,063,750) (717,372) (1,346,378)
JP Morgan Securities, LLC CDX-CMBX.NA_BBB- Series 6 (5/11/2063 6,972 (2,213,610) (898,777) (1,314,833)
JP Morgan Securities, LLC CDX-CMBX.NA.BBB- Series 6 (5/11/2063 10,000 (3,175,000) (1,242,170) (1,932,830)
JP Morgan Securities, LLC CDX-CMBX.NA.BBB- Series 6 (5/11/2063 10,000 (3,175,000) (1,044,415) (2,130,585)
JP Morgan Securities, LLC CDX-CMBX.NA.BBB- Series 6 (5/11/2063 10,000 (3,175,000) (1,539,531) (1,635,469)
JP Morgan Securities, LLC CDX-CMBX.NA.BBB- Series 6 (5/11/2063 10,000 (3,175,000) (1,535,963) (1,639,037)
JP Morgan Securities, LLC CDX-CMBX.NA.BBB- Series 6 (5/11/2063 10,000 (3,175,000) (1,562,568) (1,612,432)
JP Morgan Securities, LLC CDX-CMBX.NA.BBB- Series 6 (5/11/2063 10,000 (3,175,000) (1,526,854) (1,648,146)
JP Morgan Securities, LLC CDX-CMBX.NA_BBB- Series 6 (5/11/2063 12,870 (4,086,225) (904,890) (3,181,335)
JP Morgan Securities, LLC CDX-CMBX.NA.BBB- Series 6 (5/11/2063 15,000 (4,762,500) (930,186) (3,832,314)
JP Morgan Securities, LLC CDX-CMBX.NA.BBB- Series 6 (5/11/2063 25,000 (7,937,500) (2,336,727) (5,600,773)
JP Morgan Securities, LLC CDX-CMBX.NA.BBB- Series 6 (5/11/2063 25,000 (7,937,500) (3,406,967) (4,530,533)
JP Morgan Securities, LLC CDX-CMBX.NA.BBB- Series 6 05/11/2063 30,000 (9,525,000) (2,636,146) (6.888,854)
JP Morgan Securities, LLC CDX-CMBX.NA.BBB- Series 6 (5/11/2063 50,000 (15,875,000) (4,605,406) (11,269,594)
JP Morgan Securities, LLC CDX-CMBX.NA.BBB- Series 6 (5/11/2063 50,000 (15,875,000) (4,250,291) (11,624,709)
Morgan Stanley & Co. International
PLC CDX-CMBX.NA.A Series 6 05/11/2063 325 (36,372) (13,244) (23,128)
Morgan Stanley & Co. International
PLC CDX-CMBX.NA.A Series 6 05/11/2063 10,000 (1,118,000) (194,106) (923,894)
Morgan Stanley & Co. International
PLC CDX-CMBX.NA.BB Series 6 05/11/2063 2,333 (1,128,472) (283,741) (844,731)
Morgan Stanley & Co. International
PLC CDX-CMBX.NA.BB Series 6  05/11/2063 5,000 (2,418,500) (91,799) (2,326,701)
Morgan Stanley & Co. International
PLC CDX-CMBX.NA.BB Series 6  05/11/2063 5,000 (2,418,500) (96,501) (2,321,999)
Morgan Stanley & Co. International
PLC CDX-CMBX.NA.BB Series 6 05/11/2063 5,000 (2,418,500) (86,578) (2,331,922)
Morgan Stanley & Co. International
PLC CDX-CMBX.NA.BB Series 6 05/11/2063 10,000 (4,837,000) (193,203) (4,643,797)
Morgan Stanley & Co. International
PLC CDX-CMBX.NA.BB Series 6 05/11/2063 10,000 (4,837,000) (197,941) (4,639,059)
Morgan Stanley & Co. International
PLC CDX-CMBX.NA.BBB- Series 6 05/11/2063 5,000 (1,587,500) (710,548) (876,952)
Morgan Stanley & Co. International
PLC CDX-CMBX.NA.BBB- Series 6 (5/11/2063 6,529 (2,072,958) (453,074) (1,619,884)
Morgan Stanley & Co. International
PLC CDX-CMBX.NA.BBB- Series 6 (5/11/2063 7,700 (2,444,750) (1,019,002) (1,425,748)
Morgan Stanley & Co. International
PLC CDX-CMBX.NA.BBB- Series 6 (5/11/2063 10,000 (3,175,000) (135,077) (3.,039,923)
Morgan Stanley & Co. International
PLC CDX-CMBX.NA.BBB- Series 6 (5/11/2063 10,000 (3,175,000) (156,480) (3,018,520)
Morgan Stanley & Co. International
PLC CDX-CMBX.NA.BBB- Series 6 (5/11/2063 10,000 (3,175,000) (108,942) (3,066,058)
Morgan Stanley & Co. International
PLC CDX-CMBX.NA.BBB- Series 6 (5/11/2063 15,000 (4,762,500) (210,650) (4,551,850)

$(676,009,940)  $ (202,678,734) $(473,331,206)

$ 48,545
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$(473,379,751)

Deutsche Bank AG
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STATEMENT OF ASSETS AND LIABILITIES
Angust 31, 2020 AB FCPI

Drynamaic

Diversified Glohal Equity Glohal Valus

Partfalio Blend Portfolin Partfolio
{USD} (USD} (USD)

ASSETS
Investments in securities atvalue ............. ... i iioiiiiiiaioee.... B 41380216 5 102690129 § 365277057
Time dBPOBITS . . . . e e 1992 148 4352837 2520176
Dividends and interest receivable ... ... 117574 01,745 410,200
Feceivable fior invesment secumities sold ... ... ... L oLl 148,744 103 505 731,920
Cash at depositary and brokoer . ... ... 695, TET 33087 360,154
Unrealized appreciation on swaps . . 453 183 -0- -
Feeceivable fior capital stock sold . . e 17574 9,310 434038
Umahzedapm{n:ﬂmmfmwmiﬁmm@mwymm 97,199 1.464.016
Interest receivable on swaps . 15,259 A0
Umahzedappm{n:ﬁmmﬁnmalfmesmm 105 823 A0
45,034 007 107,713,865 371211510

&
[ 2¥]
L 8ses8

LIABILITIES
Pavable for investment securities purchased . .. ... .. ... ... ... 1,494 250 25,709 181835
Upfront preminms received on swapcomfmacts . ... .. .. ... ... 24 B0 -0- -
Dividends payable . . -0- -0- 200,636
Fayahhﬁ:lrca;m:]m-nkmdmd . 98,157 131925 2073887
Umaﬂdﬂmmmﬁxmm:mymm 317,002 925,046 2070352
Unrealized depreciation on financial futures conmacts .. ... ... ... .o oL 192,247 0- A0
Options written, at value . 3,855 -0- -0-
ﬁmmdnpemauiuﬂnhahhhea 196,342 191,023 506,691
2,721 853 1274 879 5,123 401
METASSETS ... ..ttt e & 42312154 5 106438986 § 366088109

See notes to financial statements.
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AR FCPT
L]
Emerging
Markeis Swstamahle Asin Ex-Japan China Low Short Glohal Anaericam
Growth US Thematic Equity Japan Strategic  Veolatdlity Equity  Duration Bend Hiph Yield Income
Portfolio Portfolio Portfolie ‘Walue Portfolio Paortfolie Portfolio Portfolie
(USD) (USDN (USDH (TP} (USD) (USDY (USDH (USDY

§ 766,128,178 5270163678 5 IPO3IZ7ET ¥ BS57.733520 § 145611977 § 569300876 § 20323555085 § 28311697194

5481917 21069037 7685225 220,998,701 850,933 16,326,495 167,780,847 598 073,659
676,774 155 633 304,160 13225 637 148383 5511,138 308 874,035 275 074 822
13265071 £ 1302814 -0- 211,103 £ 468754 403 32,188,020
7408142 4 T46,625 -£0- - 4370582 199,180,295 237 330,542
- £ o £ 0- 80,713 221115218 164,340,817

630 211 3742318 1065123 1,546,179 458 485 2,067,191 106,160,529 230,701 472
69412 80,192 1,150,565 17 470,244 445,020 2,500,201 138,763,733 76,051,175
-0 - £ - -0- -0 50,846,463 24419785

-0- - o -0 -0- 211,901 42,846,738 28,798,028

-0- - 4 -0 0- 6,716 975914 107,617

2258 e 8280 18,483 1716 o -0 -

425 - 0 o 4 0 o -

TO3671 988 25210858 302665588 SR 764 147,737,617  6DDSTIO03 22 02E353400 20958702141

5742102 £ 246,845 85 542 074 - 10783823 530,820,923 580,373 081
-0 £ £ o -0 627,033 330,072,879 512,163,261

-0 £ £ o -0 107,753 306,973,249 243 216 518

-0 37615 £ 74054 16,046 1457025 337 273 205 191,744 273

8,084 £ 482073 82255815 131 %60 606,860 115407 034 99,244 521
3,450,253 230 448 14985830 12,617 070 1,042 944 5876433 39,168 813 76,344 558
-0- 132 0 11452 -0- 058,670 45422 361 1,233,051

-0- £ 0 -0 -0- 100,931 1,389,344 5,808,241

-0- £ o -0 -0- 168,252 43,156 5407 842

-0- £ o -0 -0- £ -0- 0-
1,373,140 384,012 591,131 30825391 335460 B36.415 32417639 32,869,018
10,573 579 652 207 2818970 137 206 756 1526418 29613206 1747994805 LTSl 06674

§ 7R3008409 5 294558651 § 20046600 ¥ BEEZTO600E § 146211198 5 STOR60697 § 20280338505 § 28,197 385467
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STATEMENT OF ASSETS AND LIABILITIES {continued)
Angust 31, 2020 AB FCPI

(EUE} (USD) (USD)

ASSETS

Investments in securities atvalue ... ..............coiiiiioiiiiaaiooe.. ... € 2IP53I6T25T § BTBEG3367 S13323597417
Time dBPOSIE . . . . oo e e e e 43 590,138 45,142 473 14,905 083
Diividends and interest receivable .. ... ... ...l 32,244 401 11,514,621 5023798
Receivable for investment secumities sold - ... ... .o ... ol -0 1413299 48,766
Cash atdepositary and brokeer . ... ... L. 434 464 0134629 25420993
Unrealized appreciation on swaps . . -0- 106,006 200250
Receivable for capital stock sold . R 10,938 007 1,256,350 1,400 569
Umahmd@mmmfmmmmwymm 35814 5,623 300 1080 652

Interest receivable on swaps . -0- 12,830 246 096

Umahzedappm{n:ﬁmmﬁnmalfurnsmmcn 8,043,510 0- -0-
2502073021 Q52 B5T 575 1,581.060,500

LIABILITIES
Payable for investment securities purchased . .. ... ... ... ... ... IBE252M4 24682129 10906 424
Unrealized depreciation on sWaps . .. ... ... ..ot -0- -0- 12963227
Upfromt premivms received om swap eontracts .. .. ..o ..o -0- 1,257 011 6,141 610
Dme to depositary and broker. . .. ... 6,848 606 14 1,111,183
Dividends payable . B6120935 3563 5384 4,687,710
Payahhﬁ:lrcapﬂ.a]mkmdaeurd - 9E13043 1368 667 1964223
Umahmddem:ummﬁrwxdﬁmmgncmymm 13,917 363 607 341 -0-
Unrealized depreciation on financial futures commacts - ... ... .o . ... .o 1,591 670 0- -0-
Options written, at valee . 1,704 262 -0- -0-
ﬁnmadwauiuﬂ:nhahhhes 4328501 1266017 1451635
75,643 304 11,144 763 58.470,8%0
NET ASSE TS . oo e e e e £ 2426420717 % 941712812 & 1322589619

* Inwestment activity within the Global High Yield Portfolio that relates to its inwestment in the Mortzage Income Portfolio and investment
activity within American Income Portfiolio that relates to its investment in the Mortgaze Income Partfolic and Emerging Markets Diebt
Porifolio has been eliminated for presentation purposes of the combined financials.

See notes to financial statements.
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AR FCPI

Global Bond I
Portfolie Combined
(USDY (USIN

§ 169833520 § 56,093 307309%

423 360 240,773 571
142,884 633 481.781*
- 517 568 444
1486017 476,605,112
BB.01D 386,493,106
O 351038 574
40,036 232 320,060
3,728 73269 836
51325 72,182,227
64,708 11931 381
- 17,151
- 20,201

19,204 308 59811 198 203*

2400047 1,200 951 568

40,770 864,805 942
22042 557,743,043
83,360 540,270 540
36,163 233,600 250
B 145,076 8538
NI 76,373,838
41442 12522226
27104 5800915
- 203845
46,364 779190 297

3,042 062 3,726,293 323%
§ 15252336 § 56,084 905520°
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StareMENT OF OrERATIONS AND CHANGES IN NET ASSETS

For the year ended August 31,

INVESTMENT INCOME

EXPENSES

Depositary and custodian fiees . ... ... ..o

Wet expenses _ .

Net investment income(Ioss) . ... ... ... e

BREALIZED GAINS AND (LOSSES)

2020

Om imvestments, forward foreizn curmency coniracts, swaps, finanecial fotures

CHANGES IN UNREALIZED GAINS

Om forward foreign curmency coniracts

CAPITAL STOCE TRANSACTIONS

NET ASSETS

Cumency ranslation adjustment .. ..

AND (LOSSES)

Dymamiz

EDINETOOOO

OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
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Global

Diversified  Equity Blend

Portfolio
(USD)

Portfolio
(UsD)

AR FCPI

Glohal Value
Portfolio
(USD

3 98742 8

110,851
378 BB
-

20561
0-

1,287 488
7531

£ 17975
-

6,255 907
30876

888 580

562,207
105,536
44028
21,182
39540
82343
166,122
63,712
33513
487

0

46,064

1315580

T57 563
£0-
30,235
18333
37815
34,550
30,749
43 257
38068
1269
-0-

45 078

6,304 258

2700875
0
166,387
90,030
103 507
47082
96,052
144 408
73432
5017
0-
58,231

1,166,054
(222 BET)

1037915
(53.290)

3485021
£-

943 187
(34,607

32070
(230)

2,20 908
45,300
(467 228)
499,751
1,260
2278524

(9,252 539)
-

49 28T 268
-

984 625
330255

7250,175
(15.626)

10432475
-0
(904.808)
-0-
-0-

17092 871

(16,615,813
-0

105 241,728
-0-

3485021
2819837

(12,787 588)
(81.564)

30,763 341
0-

(1,795 320)
-0
-0-

18.918,106

28018266
(3,325,157

322476894
-0-

£ 42312154 % 106438986 5 366083109

See notes to financial statements.
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AR FCPI
I
Emersing Asia Japan China Shart
acl Sustaimabl Ex-Japan Serategic Low Volatility — Duration Glohal Amuerican
Grewth US Thematic Equity Value Equity Portfolic Bend Hiph Yicld Tacome
Portfolic Partfalio Portfolin Portfolic Portfolic Portfolic Portiolio Portfolic
{USD) (USD) (USDH (JPY) (USD (USD} (USDY) (USD}
3 40728 % 75808 3 50,181 0- & 20331 5§ 20068804 § 135178625 § 1441532570
-0- - -0- -0- -0 1,050,104 283502 252 218,107 432
12 GBE 566 1120126 0354 751 281 585922 2,862 386 -0- 547 272 11,059 120
05982 84602 41,009 1,659,502 9,758 - - 0-
13025276 1204536 D445 941 283245424 1.B02475 21,118 908 1,689 804 140 1,670,600 122
11,312 861 1772340 3450849 87937 B60 2,091 308 4154370 283,616 941 262,131,007
-0- 0- 0- -0- - 033435 50404 402 30,820,747
666,088 65420 Q91,094 2996 004 47 54 550210 16,801 045 13,631 095
3M134 70,590 88,453 2,767,391 46,591 71,691 B.290.100 12040937
3E9 532 01715 151 404 6,372,503 T eTT 2B65TL 5580884 10920154
35168 0979 106,025 327 08D 5604 15841 6,773,510 5,715 063
318331 31631 134 456 2,708 526 63491 235,763 3552191 3181 443
240 736 35425 143 431 15517 113 146 602 400,127 934 972 1451 555
119,096 55,833 68 863 4,364 452 47104 102592 217274 27274
11481 360 19,192 X2 267 2013 111581 160,006 262 956
- -0- -0- i - - -0- 118
171,233 33,589 53,369 3,780 911 51,814 30315 819245 1,188 357
13,607 561 2,186,601 4307,138 126,004 447 2633478 7112498 380,130,570 351,560,691
0 (19.182) (3.032) (508,196) (27.586) (152,112) -0 (237}
13,607 661 2,167,509 4.304,104 126,386,251 2625802 6,960 386 380,130,570 351,560 454
(382,383) (9G52.873) 5,141,837 156,849,173 266583 14,158 612 1.309,763.579 1519,138 568
25653606 22154820 (l061248T)  (670093523) 7313345 (ISOTTOST)  (14S4080549)  (723.708713)
(68387 o -0- £ £ £ (85,376) -0-
04 736 481 37,605,160 27,781 6B9 o71,105.717 I8.256 591 23413311 15,360,730 2625929 391
o - 0- O o 416505 {168,305) (18,063 254)
87276 104,042 990,965 795,157 327806 (11847203 (8,305 288) 84,491,143
o 0 0- O o TO2296  (176435254) (330579036
-0- -0- -0- - - -0- -0- -0-
119 826,591 58,901,149 23,302 D4 466656 524 36,164 415 10 856,434 (334,151 463) 593.208,199
(159.369.231) 102673569  (LT6EL283) (SOR07B4628) (35.463519) (34L613) 1405637397 5693324930
: (35,252) 0 (5T91,65T)  (125642965)  (L669279)  (6.566791) (1354432.690)  (1,098.279,663)
822 876,301 132983933 300017345 13,432 567,077 147179 581 570402667  20,563,305,061 23,009,132 001
-0- -0- - - -0- -0- -0- -0-
5 TE30B400 S20455865] FIO0B46600 ¥ BAR2TDA008 § 144211198 % 570940687 S 20280358505 § 28197385487
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StarEMENT OF OpPERATIONS AND CHANGES IN NET ASSETS (continued)
For the year ended August 31, 2020 AB FCPI

Ewrepeam ™ Markets = = Mortpage
Income Debt Income
Portfolio Portfolio Paortfolio

(EUR) (USD (USD

INVESTMENT INCOME
IMBTEEL. . . v e e e ee e v ee e ae e e e aeaeneeeenae. € 13573145 § 52120739 % 111,790,130
BwapINEmmIB. e 12687 126,228 T 585315
Sacurities lending ncome, met ... -0- -0- -0-
155,746,832 52255967 119 575445

EXPENSES
Manapement fee . ..o 33,910,663 7,791,219 12071385
BEPENSE O SWADS - . . . oo oottt e e e et e e e e e e e e e e e 15467 0027 2347104
Management company fBe .. 3173784 368417 557,862
.- 1,465 625 351,841 520339
=y 1524 918 440,739 677,154
Depositary and custodian fiees .. ... ... 019 586 270983 247 256
Professiomal fees . 280462 177 870 326407
ﬁmmg:ﬂadm:mmnﬁe 168 484 132 360 194 246
MiseellamBas . . . eeeaaoas 347,163 96,403 145 572
42051278 10 544 966 17,127 803
Expense reimbursed of Waived . . ... ... ... 4 -0- (2460)
ETBEDBTEES . . . .o aaaas 42051278 10544 966 17,125 342
Mt Invesiment IMCOMIE . . . . . ... ittt oo s e e e s 113,695 554 41,711,001 102,250,103
REALIZED GAINS AND (LOSSES)
Om investments, forward foreizn currency coniracts, swaps, financial fonures
COMITacts, OpHions and CUITEACY. . . .. .. ..o\ (131,235064) (32700212}  (116927,138)
Capital withholding tax. . £ -0 £
CHANGES IN UNREALIZED GAINS AND [LOSEI}
O EPBEIIIBIES © . .. o aaaas (156,777 306) 15,574 840 {107 500,820)
O finaneial FUTES COMTACI . .. . .. .o oottt {10,132, 100) (185 525) -
Om forward forsipm COImeney SOMTatS . ... ... ..ottt e (35,243 ,851) 4922153 2094021
OTUSWADS . -+ o oo oot e e e e e e e £ 2,131458 (28,278 583)
Remhuinpﬂannm (218 951 656) J1444.615 (148 362,527)
CAPITAL STOCK TRANSACTIONS
IncTease(ABCTBEEEY . .. . .. ..o (1,206,153,111)  (27920.268) (209298 ,653)
DHSIIDIEOTE « -« - oo cv et e e e e e e e e e e e e e e e e e e (1638827800 (42089152 (60493214
NET ASSETS
Be-gl:rlmn,gucfgﬂr 4015417 264 280,277,618 1,740,744 013

End-ucfgear £ 2426420717 § 241712812 51322580519

* Inwestment activity within the Global High Yield Portfolio that relates to its inwestment in the Mortzage Income Portfolio and investment
activity within American Income Portfiolio that relates to its investment in the Mortgaze Income Partfolic and Emerging Markets Diebt
Porifolio has been eliminated for presentation purposes of the combined financials.

See notes to financial statements.
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AR FCPI

Global Bond II
Portfolio Combained
(ST (USD)
3 544578 0§ 3151901853
130,254 510,716,667
-0- 4024 177*
-0- 400,201
675,132 3,747 051 DEg*
72942 631,073 526
71528 £5 505,006
1622 45,583 280
1,609 23.803,790
1,500 13,576,713
-0- 13,276,262
32,679 9403,712
26957 4601247
18,386 1,547 208
8 636,445
-0- 118
15,754 3,177 008
249 105 843,186,514
-0- (485 493)
249 105 £42,701 021
426027 2,904,350 267+
(108 128) (2,486,908 320)
-0- (251,483)
620,801 316,758 626+
(123 313) (29,364 625)
(336,835) 20985 808
17 804 (332941,564)
0 26,810
496,356 202 457 219+
[450,348) 5.206,573,135*
(445 234) (2,738 680,134)*
16,651,562 53,163,587 826
-0- 250,867,534
§ 16352336 § 56,084 905580%
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SHARES OUTSTANDING

August 31, 2024) ABFCPI
Dynamic  Global Equity
Diversified Blend Glabal Value

CLASS
Ao - - - 169,729 382,793 4,988 218
AEURH . - - - 41,581 235 484 -0-
ASGDH . - - - -0- -0- 423528
AD ... .. - - - -0- -0- 1,263,743
ADAUDH - - - -0- -0- 1,834 832
ADCADH - - - -0- -0- 365943
ADEURH - - - -0- -0- 60,208
ADGBPH - - - -0- -0- 163927
ADSGDH - - - -0- -0- 1,040
ADZARH - - - -0- -0- 741233
AX - - - - 3r1 611 -0- -0-
B... - - - - 32486 194 D66 131,002
BD...... - - - -0- -0- 122,799
BDAUDH - - - -0 -0- 36,088
BDEURH - - - -0 -0- 54834
BD ZARH - - - -0 -0- 46,866
BX B B B B 338262 -0- -0-
C.o...... - - - 144,646 126,893 186,846
CEURH. - - - 501 -0- -0-
CX - - - - 65,121 -0- -0-
| B B B 576433 58,5360 648,130
IEURH.. - - - 161,220 -0- -0-
K....... ; ; ; 3,359 -0- 0
5. - - - -0- 739,220 3,292 926
SGEPH.......... ; o -0- 683,737
STEURH © oottt m ettt e ettt et e 476 -0- 0
5D - - -0- -0- 273859
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AR FCPI

A A H i 122842 1,243 372879
1558 456
3038 681

447,831

602 485

1,128

2,763 554
q-

140,786 579
q-

la2148
98541
10478
16,488

S Y LYY -
g

4,773
e 282004 411247 2410
A H e 1485 -0- Tél
L e 1830177 2378876 532,387
I 1485 -0- Tél
1 1,470,100 2,762 396 4,500,208
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SHARES QUTSTANDING (continued)
Angust 31, 2020 AB FCPI

&

0-
2,079 621
0-

-

0-

-

0-

-

0-
10,720 871
11,995
233
2,068 B0
1.732 834
1,190 485
TI6 518
1058

06 444
A 15243 570,055 -0-
ADAUDHE © oo 427 886 727,857 -0-
ADCADH © oot e -0- 7,98 -0-
ADBUBH. oo e e -0 67023 -0-
ADGBPH . ..o -0 43,151 -0-
ADNEDH. Lo 44 826 43358 -0-
ADBMBH ..o g72 -0-
AD SO E. . 1,650 -0-
ADUSDH. .o 88,273 -0- -0-
AD AR 73,766 1487 268 -0-
AT -0 -0- 4,789,631
ARBURH. . .ot e -0- 681
o 10,720,085
-0 462,711
o 73,966
18,157
o 21207
-0 79,065
o 25 186
-0 10,575
76,549
-0 14,948
o 1,166
-
26,533 -0-
. 0-
2,611 -0
-0 -0
9,562 -
20 804
-0 23,529
-0 6,338
-0 823
-o- 5826
e e e e e e 2076 10,076 533,103
CEURH ..o e e e e 521 -0 -0
o SR -0 -0 716,384
(o3 1115 SRR £ -0 457
| R 65,181 5,186 2054 856
1§21 : SRR 367 -0 -0
TUIS D H oo e e e e e e e e e e e 18.742 -0 -0

=
=
i

boobbbobabbBabbs

b

:

a s}
bhbbbbbbs

b

ﬁbﬂ
=
=
aeen
5 8
Ry

58!
5
o

6%
5

=
bhbbalS
5
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AR FCPI

3,909,789
1 468
110,825
326,359
B398
417574
19211371
243 TBG
1041
B33

£-

1,307 554
1041

-

116

-

a
boosbBibdssbasss

Glebal  Americom  European
High Yield Income Inecome
Portfolie Porcfolio ™ Portfolio

A i iiieeiae..o... 60230853 81,187 B57 4,142 520
1 = 3073439 4329128 -0-
738,230 1,063 641 933
e ieeea...o... 1B30TEA07 189824775 3,132,101
R £ ) 33522881 16,240 415
1248675 8687875 -0-
-0 1975089 -0-
-0- -0- 11,873,537
2003275 6,484,165 -0-
1654284 6,390,871 549, 389
138,395 1,540,295 445,315
-0 -0- TE6TE 823
M. ) B 34,280,545 -0-
e e e e e e e e e e ek e e e aaeeeas s 158,010 142,679 162 481
-0 -0- 1,087,045
o = - I 107,147 12817 -0-
e e i eeoo oo LT50038,174 1.331,589,756 23,366,042
AT AU H i iiieiiiiiiiaaeieeieeaooo.. MDT527 459 1209380212 8634214
e e i 6,561,748 B 782578 -0-
e e i 14,391 520 15,755,076 -0-
AT D H i 26,285,673 30146614 1,580,382
i -0 -0- 35006519
e 3397411 3,165 387 274 551

83,608 204,440 11,365
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SHARES QUTSTANDING (continued)
Angust 31, 2020 AB FCPI

HipghYield Ineome = = Income

BREURH . oo e L 526 0 0
= 283916 1580617 107 740
BAAUDH. . oot L 175943 065,179 B49 604
B N I -0- -0- T0E 560
S 90,237 746,796 0
= 3 4 736,726 8663421 210,593
BTAUDH. . oo\ttt e . LpEDO2 1,815,007 159,779
e e 221611 352 894 -0-
S 48258 68,403 e
BTGB H . ... et e e e e e e 85553 268 626 -0-
BTMEDH . oot e L 84,610 366,949 0-
o 0 206,295
... 1217876 31319481 2,756,344
. 1707818 7493410 92,481
o 8645 -0-
SRR 13,050 53,689 0
CRUSDH .« oot e e L o - 194,134
CK 064 o 13572
SRR 662 0 0-
oy ST 12311 134,142 0
CTUSDE .o oot e e o o 60,021
..., 135054404 20225207 0
i Ta26329 4412565 -0-
BATARH .. 13T 5481750 0
L i, 2BMEA12 48161585 2,881,500
e ili..... 127%7076 602675090 15,125 672
TLAUDEL oot e L 4448 3343842 3522
TNCHEHE oot L 30,134 715075 80,727
o 1300 -0-
i 1276501 2,592 504 e
TGO E oL 35,265 296,560 e
TIUSDHE .ot L o - 307235
TR o 117244 91,788
TAAUD H oot e e 1905303 3,833,489 0
TAHED H .ot e e o o 1.061
R o o 1283
TAUSDE. .ot ot e e o 18984
QD © oo L 104,723 o 0
IT oo eiii........  5p80817 31463853 1,087,554
TTAUD EL | oot e 656,453 539,463 0
TTCADEL | oot e e 388,892 543905 e
TTEURHE . ..ot 120,532 447 043 e
TTGEPE ...ttt et e e e e e e 200,209 543,117
o 255012
e 211932
TTMZD H. oot o e e 5251 36,583
TTRMBH .o 10,051 3,761
TTUSDE. ..ottt e e e e e e e o
... 5363203 54204769
3333
5,000
4,667
3488
5,170
S 4826
L e e e 999,154 5,640,393
T oo .. 1524818 4793117

$

£
bbbbbbbabBBLbes
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AR FCPI

HipghYield Ineome = = Income

B i AT ERT 274 15863 839 1,748 350
5A 1,144 548 1,718 325 -0-
211,151 3,042 524 166,327
114574 -0- -0-
3537 451 413 -0-
282,706 4373819 1,065 815
6,736 341847 123,451
21,290 2064 544 -0-
B L0 26,332 161875 -0-

Emerging Mortgage
Markees Debt Income Global Bowmd 11
FPortfolio Portholio Portfolio

£ 1332594 10,112 316 -0-
877891 10,135 844 -0-
32,729 -0- -0-
17 430 -0- -0-
257874 -0- -0-
-0- 562,532 -0-
6,603 910 15872545 -0-
4411294 4,703 813 -0
6474 -0- -0-
60,312 -0- -0-
1029 417891 -0-
1,252 45,182 -0-
11,540,918 2603549 -0-
1413 -0- -0-
AT AL H e 7314019 379291 -0-
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SHARES QUTSTANDING (continued)
Angust 31, 2020 AB FCPI

Markees Delbet Global Bond 11

Moregage

Income

Portfolio
AT BB H . i 16,584 -0- -0-
= 14 840 -0- -0-

-0-

21,117

6,708

5,585

33833

-0-

-0-

-0-

-0-

-0-

-0-

28,501 -0-
24420
2286 -0-
25477 -0-
-0- 20,127 -0-
B A D H . e 166,911 -0- -0-
3,746,187 134,932 -0-
e e e e 1333333 2832 -0-
e 34,703 737314
3 3930192 -0-
e 521 32,126
e 431 -0-
e 440,173 -0-

£-
-
£-

bhbbs

bhbbbbb
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Sraristicar INFORMATION AR FCPI
- ______________________________________________________________________________________________]
Diyoamic Diversified Portfolio
Aumpust 31, 2020 August 31, 2019 August 31, 2018
= .1 5 42312154 § 40287880 § 63710906
Class
ABURH .. e i aaan € 1804 € 1771 € 1812
AX R R R R R 2454 2343 § 2324
B R R R R R R 5 1854 £ 1789 § 1793
BX R R R R R R £ M08 £ 01 $ 2027
C . R R R R R 1991 1807 1899
CEURH ....... R R R R € 1765 € 1737 € 1783
CX - R R R R R § 2353 $ 252 § 2241
| R R R R R § 2150 2047 § 2018
IEUREH .. R R R R R € 1912 € 1863 £ 1394
I S R R R R R X718 £ 2576 2538
S51EURH . R R R R R € 2011 € 1952 € 1974
A= BB s € 1707 € 1771 £ 16463
2 € 20.57 € 2132 € 002
B—EUR*.... - R R R € 1554 € 1628 € 1544
BX —EUR*... I R R R € 1758 € 1840 £ 17446
C—EUR™*.... I R R R £ 1669 € 1735 € 1636
CX —EUR*... I R R R € 1972 € 2049 € 1930
I—EUR™*..... I R - R € 1810 € 1862 £ 1738
X —EUE* ... - R - R € 1278 € 2344 € 2186
Global Equity Blend Portfolio
Ampuzt 31, 2020 Auguwst 11, 2019 Anguest 11, W18
NetAsseds. ... ..... R R R R 106,438 986 £ 105961928 127
Class
A R R . . . - § 2189 $ 13383 3 1950
AEURH ....... R R R R € 1991 € 1769 € 1900
B R R R R R R 1847 16.04 16.87
C R R R R - - 5 2040 £ 177 § 1852
I R R R R R R 2515 2146 § 217
5 R R R R R R 3016 2543 2597
51 ....... R R . . - § 722 $ 131 § 2377
A—EUR*.... R R R R € 1835 € 17.13 € lais
B—EUR*.... R R R R £ 1548 € 14359 € 1453
C—EUR™*.... R R R R € 1717 € 1611 € 1595
I—EUR™*..... R R R R € 1108 € 19353 € 1910
5—EUR* .... R R R R € 1528 € 2314 € 2237
51 —EUE* ... - R R R € 1281 € 21053 € 047

14!

=]
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STATJ'STICAL INFUR.HATHJN (continued) AR FCPT
. ______________________________________________________________________________________________________________________________________________________|
Global Value Portfolio
Angust 31, 3020 Angust 31, 2019 Angust 31, 2018
MELASEEES . . oo I6608E,100  § 322476804 § 553317116
Class
B e 5 1651 1598 17.56
ASGDH oo SGD 1674 SGD 1645 SGD 1238
AD 1304 £ 1371 $ 1526
ADAUDH - AUD 1218 AUD 1293 AUD 1508
ADCADH - CAD 1243 CAD 1291 CAD 1501
ADEURH oo € 1293 € 1323 € 1535
ADGEPH oot £ 1248 £ 1295 £ 1508
ADSGDH oo 5GD 1282 SGD 13.14 SGD 15.19
ADZARH ; ; ; ) ; R 8172 E 8567 E 0078
B ; ; ; ; ) ; 13.63 13.32 1487
ED.... ; ; ; ) ; $ 1330 1345 $ 1551
EDAUDH ... .. ; ; ; ; AUD 1225 AUD 12987 AUD 1511
EDEURH ..... ; ; ; ; € 1296 € 1328 € 1535
EDZARH ; ; ; ; ; R E2.18 R 8608 R 10017
C el ; ; ; ; 15.20 £ 1487 £ 1650
I s ; ; ; ; 19.13 $ 1837 $ 2014
- ; ; ; ; 1318 2109 §$ 2201
SGBPH ....... el ; ; £ 1755 £ 1727 £ 1922
- s ; ; $ 2008 19.23 202
SIAGE ...... s ; ; NA NiA § 2155
SD . el ; ; §7.01 2025 10321
A_EUR* ... s ; ; € 1384 £ 1454 £ 1501
B—EUR*..... s ; ; € 1142 € 1212 £ 1281
C—EUR*..... s ; ; € 1282 € 1353 £ 1421
I—EUR*..... s ; ; £ 1603 £ 1671 £ 1735
S_EUR*..... s el € 1859 £ 19.19 £ 1973
51 _EUR* ... s el € 1683 £ 1750 € 1211
170

193/470



EDINETOOOO

OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

AR FCPI

TAUDH .o el

194/470

Emerging Markets Growth Portfolio

Awpn=t 31, 2020

August 31, 2019

August 31, 2018

TE300E 40

L=l

478
AUD 2128
PLM 108.36

:

§22 8786,

=1

SGD 1640

:

364
3
AUD 2013

Ln

&

e
&

a

=
=
[

i
2

8
&

]
b

"
&
B

m
&
i
LN

"
i

"
i
B

€ 5720

m
&
i
N

1 5

—

424
AUD 20.11
HIA
5GD 1401
NiA
3298
353
AUD 19.19
12
50
AUD 2172
CHF 13.25
211
583
521
6
€ 2341
€ 3047
3

k

E

:

:

&

:

:

:

b4

8

i
&
=

2

E
8
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StarisTicAL INFORMATION {continued) AR FCPI

Sustaimahile US Thematic Partfolio
August 31,020 August 31, 2019 Angust 31, 2018
B T 1 § 204558651 £ 132983933 § 126793770

A e L 3333 25461 § 2415
ABUDH oo L AUD 5829 AUD 4677 AUD 4478
ACADH oo L CAD 53.68 CAD 41399 CAD 4020
AEURH ) ) ) ) ) € 5268 € 4147 € 4031
AGBPH .o £ 4378 £ 3461 £ 3339
ASGDE - SGD 43.26 SGD 33.63 SGD 3204
AN L 6425 4937 46,35
B ... ) ) ) ) ) 7757 £ 2140 2038
BCADH(D .... ) ) ) ) N/A CAD 33.86 CAD 3757
C ; ; ; ; ) ; 3176 £ 245] $ 1312
CEURH ....... ) ) ) ) € 3073 € 4012 € 3917
I e ) ) ) ) 5 905 $ 2977 § 2784
IEURH ....... ; ; ; ; £ 3673 T € 4287
IGBD(3) ....... ) ) ) ) £ 1885 NiA NiA
i1 SR ; ; ; ; % 6060 % 5313 $ 4060
5 U ) ) ) ) 5274 £ 3086 36.96
S1 ... ) ) ) ) 41.13 3119 290
SITPYH ....... e ) ) ¥ 385.00 ¥ 29700 ¥ 28500
A—EUR*..... s ; ; £ 1794 € 2330 € 2080
B—EUR* U ) ) € 1311 € 1947 € 1755
C —EUR* U ) ) € 1642 € 2230 € 2000
I—EUR*. U ) ) € 3273 € 2709 € 1308
N — EUR* U ) ) € 3841 NiA NiA
5 —EUR* U ) ) € 44.20 € 3627 € 3183
51 —EUR* s s € 3447 € 2847 € 2515
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196/470

Asia Ex. Japan Equity Partfalio

Angust 31, 3020 Angust 31, 2019 Angust 31, 2018
§ 200846600 300017545  § 470776868
2058 $ 1935 2211
AUD 2125 AUD 2049 AUD 2380
SGD 15.10 SGD 14.19 5GD 16.40
§ 1400 £ 1350 $ 1600
AUD 1232 AUD 1228 AUD 1475
CAD 1041 CAD 1021 CAD 12.18
€ 1282 € 1257 € 1495
£ 1200 £ 1266 £ 1510
NZD 1336 NZD 1321 NZD 1585
CNH 8137 CNH 8444 CNH 101.12
5GD 1341 SGD 13.04 5GD 15.51
E 9389 R 9184 R 110.43
¥ 159 ¥ 148 ¥ 177
N/A 17.57 2028

N/A NIA AUD 12.04

$ 1306 1348 $ 1507
AUD 1236 AUD 1233 AUD 1481
CAD 10.89 CAD 10.68 CAD 1277
£ 1294 £ 1267 £ 1512
NZD 13.30 NZD 13.17 NZD 1582
R 8435 E 8252 R 9932
¥ 153 ¥ 143 ¥ 171
5 1090 £ 1851 $ 2176
AUD 20.68 AUD 2003 AUD 2337
11.99 11.53 § 1364
276 £ 2003 § 1372
AUD 13.50 AUD 2247 AUD 2589
£ 1017 £ 1931 £ 2055
5 1402 £ 1351 $ 1601
AUD 12.54 AUD 12.50 AUD 1500
25.38 $ 1317 § 2609
1318 2127 § 2406
06.21 £ 9295 11034

€ 17.50 € 1761 € 1904
€ 1173 € 12718 € 1378
NA £ 1599 £ 1747

£ 1170 € 1275 € 1376
€ 16568 € 1684 € 1831
€ 1008 € 1904 € 2043
€ 1175 € 1219 € 1379
€ 1145 € 2117 € 2247
€ 1943 € 19335 € 072
173
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StarisTicAL INFORMATION {continued) AR FCPI

Japan Strategic Valoe Portfolio
Aungust 31, 2020 Augusi 31, 2019 Augwst 31, 2018
WEE ARG, | . L. e e e e T8 430416 ¥ 13,432 567, ¥ 27455016851

3 ¥ 954200 ¥ 943000 ¥11.48500
AR H e AUD 1872 AUD 1891 AUD 2279
AT H e CZE TE4 06 CIE 78308 CZE 947.01
ABURH .. e & 1130 € 1247 & 2757
ANZDH e NZD 20.39 NZD 2037 NZD 2444
ABGDH e e e a SGD 13.67 SGD 1356 SGD 1628
A e ¥ 903000 ¥ 1011900 ¥12 550,00
AD A H .. e AUD 13.24 AUD 1397 AUD 1777
AL NI H e NZD 13.60 NZD 1422 NID 1793
Al ZAR H e B 9142 B 9550 R121.64
B o e T 820400 ¥ 828700 ¥10,18500
B e ¥ 9B61.00 ¥ 1005100 ¥12 57500
B AU H e AUD 13.10 AUD 13382 AUD 1761

i
\E

h

:

:
:
5

:

e e e T EM100 ¥ 388400 ¥10,858.00

L o ¥ 1067200 ¥ 10,468 00 ¥12,636.00

SBURH ... e € 1377 € 2339 € 2315
37.00 ¥ 1099300 ¥13,201 00
2076

D e T 1068500 ¥ 10.833.00 ¥13 456,00
£ 9603
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AR FCPI

August 31,020 August 31, 2019 August 31, 2018
B T 1 146211 19 147,179, 144 691 51

\t

A PN H e DLW 11307 PLM 2071
AD A H . AUD 1876 AUD 1531 AUD 1735
ADEURH . € 1991 € 1644 € 1784
196

4.

:
:

g
-
:
’éuﬁ

&
o
o
th
=
L]
I
]
L]
part
3

August 31, 2020 August 31, 2019 Angust 31, 2018
B s T § 5T0960.687 £ 570402667 § 442 438439

A B H e e SGD 1558 SGD 1548 SGD 1532
AAAUDH e AUD 11.80 AUD12.13 AUD 1237
1189 £ 1231 £ 1253
AANIDH e NZID 1211 MNZD 1244 NZID 1286
AASGDH e 5GD 1196 SGD 12.26 SGD 1244
AR BURH .. e € 1239 € 1285 € 1307
AT AUD H e AUD 1213 AUD 1232 AUD 1237
AT CADH e CAD 12.27 CAD 1243 CAD 12486

ATEUR H e € 1188 € 1205 € 1212

:
5
e}

:
:

L
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StarisTicAL INFORMATION {continued) AR FCPI

Short Duration Bend Portfolio (continued)

August 31,020 August 31, 2019 Angust 31, 2018
AT GBEH . e £ 1238 £ 1254 £ 1258
1 e A 1 NZD 1247 NEZD 1265 NZD 1269
I SGED 1265 SGD 1281 SGD 1280

:
:

== ]
wr
=
=
L
-
3
-
-3
3

143

]
-[;
e

BAAUDEIS) oo NIA
-3 5 781
BTAUDH .« oottt e e el AUD 1216 AUD 1236 ALD 1240
BTCADH oo CAD 1272 CAD 1238 1239
BTEURH .. oo oo NiA NIA € 1708
BTGBPH . oo £ 1230 12.56 £ 1262
BTMEDH oo NZD 1272

=
J
:

AUD 1180

:
:

5

By

g
b
=
:

Lo}
:
;

wr
t
I |5
(=3
L
—
Lh
—
=

£ 1487
£ 1473

o
<
a
5]
c
=

:
:

=
w0
&
G
Ln
g
=
=

$ 1265
AUD 1941
£ 1549
TTAUDH e e AUD 12.67 AUD 1288 AUD 1283
147 :
1271 $ 1271
HiA
£ 1633

2
e
o
s |2

=
¥
e
e

4
i

=
=]
b
T

[£:]
I
i
=
]
£
=

s
o
L]
=y
£
*
o
&

RGO H . 3GD 17.79 SGD 1742
Bl e 16.74 164 15

£ 1567

.

w
<
.
lL5]
o
2
i
s
&

g
g
l
8
2
3

=
|

s}
[=3
k
i
-3
&
[Lh]
[=3
=

;
:
Lt}
:
[f]
:
h
g

=
|

5
1
o
=1
i
-3
E
5]
o
&

==}
|

-
5]
[«
iuh
=
i
-
—
L
[L5]
3

;
:
Ly}
:
:

[=:]
=
|

-
[L5]
=
iuh
th
i
-1
—
L=
(5]
B

4]
|
*
i3]
[
in
=
i
-3
—
[
i
3

[ %]
Fa
|
*
L]
e
I
B
o
[er]
—
2

€ 12Kl
£ 477

[
|
&
L]
=
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=
i
-3
[
L
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|

-
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e
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&
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=
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200/470

Global High Yield Portfolio
August 31, 3020 August 31, 2019 August 31, 2018
§ 20780358505 S 20563305061 & 20825255175
£ 360 £ 400 § 407
1551 15.96 $ 1519
CHF 1524 CHF 1585 CHF 1561
€ 7207 € 1381 € 2335
PLN 0E.E8 PLN 10193 NiA
5GD 20.60 SGD 2104 5GD 20.19
1031 £ 1140 § 1183
AUD 9.80 AUD1L16 AUD 1164
CAD 087 CAD 1107 CAD 1153
€ 1003 € 1118 € 1163
£ 987 £ 1111 £ 1157
NZD 988 NZD 1116 NZD 1164
CNH 67.73 CNH 7512 CNH 7820
SGD 10.11 SGD 1127 SGD 1169
R 6668 R 7560 R 7257
§ 1205 13.05 1308
€ 1180 € 1301 € 1375
€ 1060 € 1200 € 1230
5 366 £ 307 § 4M
AUD 1230 AUD 1382 AUD 14.13
CAD 11.28 CAD 1241 CAD 1267
€ 1255 € 1374 € 1401
£ 1250 £ 1380 £ 1400
NZD 11.40 NZD 1264 NZD 1292
CNHEL4D CNH 85.64 CNH 9045
SGD 1144 SGD 12.50 SGD 1272
5 340 £ 400 § 407
§ 1285 § 1330 £ 1240
€ 2059 € 2161 € 2139
5 o033 £ 1071 § un
ALDS.11 AUD 1048 AUD 1104
R 6154 R T0.72 R 7430
£ 373 £ 404 £ 41l
AUD 1240 AUD 13.80 AUD 14.10
CAD 11.28 CAD 1239 CAD 1263
€ 1239 € 1376 € 1402
£ 1232 £ 1381 £ 1408
NZD 1152 NZD 1275 NZD 1302
5§ 360 £ 400 £ 407
§ 1233 § 1067 1167
€ 1819 € 18908 € 1870
5 1200 5 1301 £ 1313
€ 1137 € 1300 € 1313
$ 1244 13.48 § 1371
§ 1253 § 1307 § 1453
AUD 1311 AUD 1500 NiA
R E781 E100.06 NA
5 3A0 5 400 $ 40
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StarisTicAL INFORMATION {continued) AR FCPI

Global High Yield Porefolio (continmed)
August 31,020 August 31, 2019 Angust 31, 2018
S 1 AUD 2721 AUD 28123 AUD 2693
e 1 CHF 15.68 CHF 1621 CHF 1589
1 £ 2419 € 2501 E 2439
T SGD 1774 EGD 18103 SGD 1720
LA A H . e ALUD 1241 AUD 14104 AUD 1457
DT . e e e § 1149 £ 1247 £ 1270
I L AUD 11.00 AUD 1229 ALUD 12
e CAD 13.44 CAD 1481 CAD 15.12
L = £ 1246 £ 1365 £ 1391
1 NZD 13.33 WNZD 14.78 NZD 1512
BBUB H .. £ 106.45 £ 108.75 £ 10481
3 1 5 1685 £ 1779 £ 1772

:
:

:
:

=
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t
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=
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:
:
:

3
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s

:
g
g
:

=
3
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:
b
:

M AL H . e NA NiA AUD 8630
a7 NiA

.E
;
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:
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=
W
i}
e
[=1]
=
=
gl

W2 CHEH i e s CHF 14.27 CHF 14.72 CHF 1438

=
&
B
4

:
]
o
3
"
=
ka
e
o
=

3
g
).
o
2l

1 AUD 12.26 AUD 13.62 AUD 1400
W AL H ) .. CAD 13.66 NA NiA
N €= - £ 1361 NiA NA
WL RMB H T .. e CHH 2201 NiA HNiA
351
AR —BUR ™. e € 1010 € 1187 £ 1144
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£ 102
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£ 1367
351
D — Bl e £ _QE7 £ 1143 € 1122
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202/470

AR FCPI
American Incomse Portfolio

Augn=t 31, 2020 Aungust 31, 2019 Angust 31, 2008
$ 28197385467 § 23000132001 £ 10,343,905 339
§ BI17 £ 839 § 801
; 3147 E 30656 i 27.79
CHF 16.67 CHF 16.74 CHF 1571
£ 1780 £ 17183 £ 1675
€ 1980 € 1982 € 1851
PLM 10580 PLN 104 94 MNiA
SGD 21.39 SGD 21.02 SGD lﬁ
12.75 1327 12 86
AUD 12.36 AUD 13.10 AUD 1273
CAD 1223 CAD 1285 CAD 1247
g 1169 £ 1248 1255
€ 1227 € 1287 € 1250
£ 1216 £ 1284 £ 1248

NZD 12.25 NZD 1283 NEZD 12
CWH 83.13 CHNH 86.71 CKH 84.15
SGD 1247 S5GD 1305 S5GD 1265
R B392 R BR.02 R B511
§ 13462 £ 1397 £ 1335
€ 1346 € 1395 € 1335
£ 1213 € 1374 E 12463
€ 1248 € 1326 € 12388
816 $ 838 £ 8200
AUD 13.64 AUD 1426 AUD 1367
CAD 13.53 CAD 1402 CAD 1342
12.89 £ 1357 1345
£ 1354 £ 1401 E 1341
£ 1346 £ 1398 £ 1340
NZD 1296 NZD 1348 NZD 1292
CNH 91.47 CNH 93.99 CWH 8992
SGD 13.62 SGD 1404 SGD 1340
5 817 £ 839 § 801
; 2317 2470 i 2254
£ 1213 £ 1273 £ 1242
AUD 11.74 AUD 1254 AUD 1228
R B0.27 R B490 R 8259
& 823 £ B f 206
AUD 13.72 AUD 14.33 AUD 13.73
CAD 13.42 CAD 13.90 CAD 13.30
€ 13355 € 1401 € 1341
£ 13355 £ 1408 £ 1349
NZD 13.02 NZD 13.55 NZD 1299
5 817 £ 839 £ 801
5 3844 37.62 £ 34X
; 17.30 1732 § 16.35
£ 1895 € 19.06 € 1789
g 1347 14103 1339
1473 1542 WA
AUD 1443 AUD 1537 N;_'ﬁ.
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StarisTicAL INFORMATION {continued) AR FCPI

=
=
B
e
&
.
2

TTAUDH ..o AUD 1276 AUD 1334 AUD 1279
TTCADH .. CAD 1477 CAD 1531 CAD 1455
TTEURH ... £ 1475 £ 1526 € 1460
TTGBPH ... £ 1464
e ¥ 0E70.00
TETBYHE ¥ 841000 ¥ 380000 ¥ 551300
TTNZDH .o NZD 14.72 NZD 1530 NZD 1466
TTRMBE . CNH 00 66 CNH 100.14 NIA
TTSGDH ..o 5GD 13.77 SGD 14.19 SGD 13.55
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E
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R ): 1) [T 5GD 15.36 NiA NA
LTUED oo e e e e 147 NiA NiA
LT AUD E (B - oo e el AUD 1457 NiA NA
LTSGDHE) - oo one oo e 5GD 14.79 NIA NIA
e 18.67 18.29 § 1667
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S e 5 1614 § 1637 § 1536
B R6.73 NA HiA
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204/470

AR FCPI
American T Portfolio d)

Angust 31, 3020 Aungust 31, 2019 Angust 31, 2018
€ 600 € 7458 £ 604
£ 685 £ 7483 £ 680
€ 122 € ¥ £ 2949
£ 685 £ 163 £ 650
£ 1566 £ 1647 £ 1406
€ 117 £ 1245 £ 1175
£ 1018 € 1118 € 1303
£ 1354 £ la € 1314

Ewropean Income Portfolio

Angust 31, 2020 August 31, 2019 August 31, 2018

€ 2476410717 & 4015417264 £ 2732040 568
€ 678 £ T4 £ 686
€ 2114 € 2135 £ 1956

CHF 16.26 CHF 16.38 CHF 15.46
PLN 105.30 PLN 104.80 NiA
5GD 18.16 SGD 1706 5GD 1651
1881 18.45 1682

£ 1265 € 1332 £ 1316
AUD 1242 AUD13.27 AUD 13.13
HED 34.16 HED 33.25 HED 37.02
CNH 8401 CNH 5208 CNH 27.06
5GD 1251 SGD 13.19 5GD 13.03
1275 % 1338 £ 1319

£ 1430 £ 1485 € 1447
€ 1252 € 1321 £ 1306
£ 678 £ 105 £ 686
AUD 1453 AUD 1530 AUD 1492
5GD 13.76 SGD 1431 5GD 13.04
5 1484 $ 1535 1492
£ 678 £ T £ 686
€ 1825 € 1847 € 1747
€ 1205 € 1279 £ 1273
AUD 11.84 AUD 1275 AUD 1271
1216 1285 1276

£ 678 £ 105 £ 686
AUD 1457 AUD 1534 AUD 1496
14.84 15.35 $ 1452

£ 678 £ T4 £ 686
€ 2009 £ 2027 € 1913
g 1807 17.76 1627
£ 1428 € 1484 £ 1445
13.68 5 1415 £ 1377

€ 678 £ T4 € 686
€ 1409 £ 1409 £ 1316
AUD 3013 AUD 30.10 AUD 27.50
CHF 16.73 CHF 16.75 CHF 1573
26,62 $ 1597 2355

€ 1370 £ 1445 £ 1410
151
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StarisTicAL INFORMATION {continued) AR FCPI

TAHEDH ..ottt e e
TASGDH oot e e e 5GD 13.72 5GD 14.39 SGD 14.13
TAUSDH ..ot e e e e § 1387 § 1457 § 1490
IT o e e £ 1434 £ 1450 € 1451
TESODH oo e e e 5GD 1429 5GD 14.85
TTUSDH ..o e e e 5§ 1407 14.55 § 1414
MTUSDH oot e e 5 1438 14.87

- IR € 11426 € 11336 € 105.15
Bl e € 2303 £ 2295 £ 2140
SLUSDH .. oo e e e e e e 2489 prec) § 1@
BIDN Lo £ 1420 € 1475 £ 1437
BAUSDH .. oot p3.62 § 9697 § 9436
BHE . oo £ 9355 £ 9113 £ 9480
WL oo e € 1516 NiA NIA
W2USDE (O] - o vonene oo e
WA (0D - oo £ 1453 NiA NiA
WAHED H (LY - e oo HED §7.28 NiA A

WAUSDE(L0) o oeoom oo § 14.60 NiA NiA

L a1 R £ 1482 NiA WA
WTSGDH (L) - oo oo e oo 5GD 14.60 NIA NiA
WTUSDE L) - o v eee e e e eee et e § 14.68 NiA NA
A USD* oo 5 B0 § 774 § 796
A2 USD* o § 502 £ 2338 § 2317
AT USD* oo e § B0 £ 175 § 796
R s R 5 B9 5 174 § 796
BZ = USD ™ oot § 21T $ 2030 028
iy £ » LR § B9 § 175 § 796
CUED* oo 5 B0 § 174 § 796
B2 USD ™ oo e § 2307 § 128 2231

e L 5 1681 5 1549 § 1578

T 5 136.33 $12459 12208
e Y 2748 § 251 2485
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BAAUDHEE) oo e e e e
L e
DRCHFH .o e e
DEURH oo e e
TTAUDH ..o e e e

206/470

AR FCPT

Emerping Markees Debt Portfolio
August 31, 3020 August 31, 2019 August 31, 2018
§ 041712817 PE02TTEIE  § 005030520
£ 1441 £ 1459 § 1309
34723 3287 $ 2055
CHF 1578 CHF 15.60 CHF 1452
€ 1134 € 21105 € 1950
PLN 105.14 LN 103.07 NiA
5GD 2146 SGD 2087 5GD 1892
12.27 £ 1068 § 1274
AUD 1165 AUD 1247 AUD 1704
CAD 11.30 CAD 1104 CAD 1158
€ 1156 € 1203 € 1164
£ 1130 £ 1200 £ 1164
NZD 1131 NZD 1198 NZD 1163
CNHE621 CNH 80.19 CNH 86.38
SGD 1197 SGD 12.47 SGD 12.05
R 7914 R 8346 R 2071
€ 1185 € 1336 € 1274
§ 1447 1475 § 1404
AUD 1287 AUD 1353 AUD 1293
CAD 11.74 CAD 12.14 CAD 1160
€ 1331 € 1366 € 1304
£ 1181 £ 1277 £ 1173
NZD 1148 NZD 1198 NZD 1147
CNH §7.93 CNH £0.62 CNH 85.63
5GD 12.76 SGD 13.10 SGD 1248
1441 £ 146 § 1399
$ 206 2874 $ 2600
§ 1143 £ 11905 £ 1166
AUD 1087 AUD1L6 AUD1145
R 7348 R 7811 R 7650
1443 £ 1470 § 1400
AUD 12.87 AUD 13.51 AUD 1201
CAD 11.74 CAD 1213 CAD 1160
€ 1333 € 1367 € 1305
£ 1177 £ 1273 £ 1170
NZD 1155 NZD 1205 NZD 1153
§ 1441 14.69 § 1300
5 3204 £ 3002 § 1701
€ 7045 € 076 € 1286
§ 1275 1248 § 1188
§ 1457 NIA NIA
AUD 1414 NiA NiA
E 94.99 NiA NA
5 1442 14.69 13.99
37.03 3537 $ 316l
CHF 1647 CHF 16.10 CHF 1488
€ 1267 € 1134 € 1049
1224 1247 § 1187
AUD 1155 AUD 1215 AUD 1161
183
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StarisTicAL INFORMATION {continued) AR FCPI

Emerging Markees Deh Partfolio {eontinued)
Angust 31, 3020 Angust 31, 2019 Angust 31, 2018
TTEURH © oo e e € 1274 € 1307 € 1243
TTSGDH © oo e 5GD 1154 SGD 1226 SGD 1169
e 5§ 1777 $ 1716 155
o A 11.59 12.12 11
B 5 3628 £ 3441 $ 3053
SEURH «. oo e € 1315 € 1254 € 2061
SGBPH .o £ 1434 £ 1376 £ 2150
) § 3431 5 1273 $ 2970
SLEURH . oo e € 2186 € 2140 € 1968
SLGBPH .ottt £ 1301 £ 1258 £ 2055
SIQDEURHE (LL) oot el € 0817 N/A A
Y E8.03 00.71 2643
A EUR™Y oo L € 1208 € 1337 € 1205
A —EUR™® oo oo L € 1860 € 2991 € 1545
AT —EUR™® oo oo o e € 1213 € 1342 € 1209
BmEUR™ oot € 1208 € 1337 € 1205
BE—BUR™® oo € 2483 € 2615 € 1247
BT —EUR® .o € 12.10 € 1337 € 1206
C—EUR* oo € 1208 € 1337 € 1205
CZ = BUR™ © oo € 2686 € 2813 € 2404
O o) S € 1208 € 1337 € 1205
) € 3103 € 3218 £ 1153
S EUR™ oo € 304l € 3131 € 2630
SLZ—EUR® oo € 1876 € 2978 € 1515

32

E

August 31, 7020 August 31, 2019 Angust 31, 2018
B s T 1 9619 1,740 744 01 1 732413
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Hl—l
24
Bl= &
EEE
§§E

D EUR H .. £ 1393 £ 1539 £ 1513
ITEU R H e € 1271 £ 1472 £ 1485
L I & B0Al NA

SLIPY oo ¥ 913800 ¥ 983100
581 5 66l

H
5
ke
&

:

:

:

&
x|

2lE1E

B 5 7876 £ 0064
A EUR™ oo € 1006 € 1254
A BUR™® oo oo € 1437 € 1674 € 1520
ATK — BUR ™. oo € 1022 € 1197 € 1087
AT —EUR™® oo oo € 1008 € 1257 € 1207
I - o NA NiA 584
AX CEUR®. £ 487 £ 608 584
BIE — EUR™. oo oo € o7l € 1143 € 1041
BE —EUR™ . oo e € 487 € 608 584
CmEUR™Y oo € 1007 € 12355 € 1205
CZE — EUR™ .o oo € 1370 € 1613 € 1471
(o -y £ 487 € 608 584
T BUR* oo € 1007 € 1256 € 1206
R - o) S € 1479 € 1715 € 1558
IEE — BUR® oo oo e e £ 009 € 1060 € 957
TE—BUR® © oo € 487 € 608 € 584
S EUR™ oo € 1003 € 1254
BIE — EUR® oo € 487 € 608

5
2
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b
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iy

i1

i1

i
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i
Ll
—
Lh
s
[L5]
—
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§ :

Global Bond 11 Portfolio

August 31,2020 August 31, 2019 Angust 31, 2018

B s T 16,252 33 £ 16651562 16,359
$§ ol

Class

1
|

2.1 26

*  Por information purposes only.

{1) Liguidated on July 21, 2020 with a final NAV of CHF14.11
{7) Liguidated on April 17, 2020 with a final NAV of CAD3% 53

{3) Commenced on October 25, 2019

{4) Liquidated on Fuly 28, 2020 with a final MAV of $18.68

{5) Liquidated on September 20, 2019 with a final NAV of AUD11 42
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STATISTICAL INFORMATION {continued) AR FCPI
I

{6) Commenced om April 2, 2020

{7 Commenced om October 4, 2019
(8) Commenced om September 20, 2019
(%) Commenced on February 13, 2020
{100 Commenced on October 11, 2019
{11} Commenced on December 10, 2019
{12) Commenced on September 27, 2019

186
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Nores To FINaNCIAL STATEMENTS
For the vear ended August 31, 2020

AR FCPI

NOTE A: General Information

AB FCPI(the “Fund ") is a mmmal investment fund (fonds comprumn
de placement) organized under the laws of the Grand Duchy of
Luxembourg and registered under Part Iof the Law of December
17, 2010 on undertakings for collective investment, as amended
(the “Law of 20107). The Fund is managed in the interest of its co-
m:rm{ﬂm “Shareholders™) by AllianceBemstein (Luxembourg)
54 rl. (the "Management Company'’), & company olganized
under the laws of the Grand Duchy of Luxembourg and having
its repistered office iIn Lumembourg. The Fund qualifies as an
Undertaking for Collective Investments in Transferable Securities
("UCITS™) within the meaning of Article 1(2) of the EC Directive
200965 of Tuly 13, 2009, as amended.

The Fund comprises sepatate pools of assets curentdy consistng
of 15 active portfolios (each, a “Portfolio,” and, collectively, the
“Portfolios™). Each Class of Shares represents an nterest in each
relevant Portfolio’s investment securities and other net assets. All

Commeneement of Operations

Shares of a Class have equal ights to distibutions and redemptions.

Bepinming late in 2019 and continuing into 2020, the cutbreak of a
novel coronavirs, which canses the diseass known as COVID-19,
expanded into a plobal pandemic. Growing tumoil from the
spread of this coronavirus, and the potential for an enduring and
sigrificant adverse impact on global economies, have driven a
sharp imcrease in voladlity across markets and a strong fight to
quality.

The Board of Managers will continue to monitor the evolving
situation and its impact on the financial position of the Portfolios.
Effective May 29, 2000, the AB FCP I — China ‘Oppormmity
Porifolio was renamed AB FCP I — China Low Volatlity Equity
Porfolio.

The following table lists each Porifolic’s commencement of
operations as well as Share Classes funded as of Angust 31, 20200

Share Claszes Funded

Global Valee Portfolio. ... ... ... ... ...

MNovember 2, 2004

September 1, 2003
June 1, 2006

October 30, 1952

June 1, 2006

November 30, 2009

December 15, 2005

Febrmary 1, 2007

September 16, 1996

A AEURH.AX B, BX,C,CEUEH,
CX,LIEUR H,IX & 51 EURH
A AFURH B CLS5&S5]

A ASGDH, AD ADAUD H, AD CADH,
ADEUR H.AD GBPH, AD SGD H,
ADZAR H B.BD, BDAUDH, BD EUR H,
BDZAF H,C,L 5,5 GEPH, 51 & 5D
AAAUDHAFPINH ASGDH AD,B,C,
CAUDHED LTAUDH. N, 5 & 51
AAAUDHACADH AEURH,
AGBEPH ASGDH AN.B.C CEURH,L
IEUR H, IGBF IN, 5,51 & 51 JFYH
A AAUDH ASGD H AD, ADAUDH,
ADCADH ADEUR H.ADGEPH,
ADNZDH, ADEMB H, AD SGD H,
ADZAR H, AY JPY,BED,EDAUDH,
BD CADH,EDGBPH, BD NZD H,
BDZARH, BYJFY,C,CAUDH, ED. I,
TAUDH.IGBE.ID, IDAUDH, 5, 51 & 35D
2LAAAUDHACGIKHAEURH,
ANZDHASGDH AUSDH, AD,
ADAUDHADNZDH ADUSDH,
ADZARH B,ED, BDAUDH,BEDUEDH,
BDZARH.C,CEURH LIEURH,
IUSDH, 5 EUR H, 51,51 USD'H & 5D
A APLN HAD ADAUD H ADCAD H,
AD EUR H, AD GEPH, AD NZD H,
ADFMB H,AD SGD H, AD ZAR H. B, BD,
BDAUD H, BD EURE H, BD WZD H,
BD ZARH,C,I,5 & 51
AAT AZEUR H A2 SGDH, AA,
AAAUDH AACADH AAGEPH,
AANZDH, AASGDH, AT AR EUR H, AT,
ATAUDH AT CADH. ATEURH,

AT GBPH AT NZDH, AT 5GDH, AX. B,
B2, BA BT.BTAUDH,

BTCADH, BT GBPH,BX,C C2,
CIEURH,LI2. I2AUDH,I2 EUR H.IT,
ITAUDH, N2, NTS5 SEURH,55GD H,
512,51 EURH & 5A

187
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Notes To FINANCIAL STATEMENTS (continued) AB FCPI
ABFPCPI- Commeneement of Operations Share Classes Funded
Global High Vield Portfolio. ... .._..........  September22, 1997 A A2 A? CHFH, A2 EURH,A2PLNH,

A25GDH AA AAAUDH. AACADH,
AAEURH.AAGEPH, AANZDH,
AARMB H AASGD H AA ZAR H AE,
AEEURH AR EURH AT ATAUDH,
AT CADH, AT EUR H, AT GEFH,
ATNZDH ATEMBH AT 5GD H, B, B2,
B2EUER H,BA. BAAUDH, BAZAR H, BT,
BTAUDH, BT CADH,BTEUR H,

BT GEFH,ETNZDH,C,C2, C2EUR H, CE,
CEEURH,CT,EA, EAAUDH, EAZAR H, I,
[ I2AUDH, I2 CHF H,IZ EUR H,I? 5GD H,
IAAUDH, IQD, IT, ITAUD H.IT CAD H,
ITEUR H,IT GEBPH,IT NZD'H, ITEMB H, T,
N2, NT,SEURH, 51, 51D, 5A, SHE, 5K, 50Q),
W, W2, W2CHFH, W2EUEH, WT,
WTAUDH WITCADH,WTEURH,
WTGBPH & WTEME H
American Income Portfolio . ... ... ... Tuly 1, 1933 A A2 Al CHF H A? DUR PH,A2ZEUR H,

A?PINH A25GDH, AA AAAUDH,
AACADH AADUR PH AAEURH,
AAGBPH AANDH AARMBH,

AASGDH AAZARH AEK AKEURH,
AR EUR AR EUR H AT ATAUDH,
AT CADH AT DUE. PH ATEUE H,

AT GBF H, AT NZD H, AT EMB H,AT 5GD H,
B,BI, BA,BAAUDH, BA ZAR H, BT,
BTAUDH,BT CADH, BT EUR H, BT GEFH,
BTNZDH.C,C2, CZDUE FH.CIEUR H, CT,
EA.EAAUDH EAZARH I.I2, I2ZAUDH,
I2CHFH.I2DURE PH, I2 EUR. H, I2 5GD H, 1A,
IAAUDH,IT.ITAUD H, ITCADH,

IT EUR H,IT GBP H, IT JFY, IT JFY H,
ITNZDH,IT FMB H,ITS5GD H, 1,12,
L2AUDH, L2 5GD H, LT, LTAUD H,

LT 3GD H, N2, NT, 5,51, 51D, 51D2, 5A, 5HE,
W, W2, W2CHFH, W2ZEURH, WT,
WTAUDH, WTEUR H,
WITGBPH &WT 5GDH

European Income Portfolio .. ................ February 26, 1999 AAZAZCHFH A2 PLN H A2 3GD H,
A?USDH. AA AAAUDH AAHEDH,
AAFMB H AASGD H AATUSD H, AE_ AR,
AT ATAUD H, AT 5GD H, AT USD H, B, B2,
BA BAAUDH, BAUSDH, BT, BTAUDH,
BTUSDH.C,C2, C2USDH, CE.CTUSDH,
LI I?AUDHI2CHFH, 2 USDH, IA,
IAHED H,IASGD H, IAUSD H, IT,
ITSGDH, ITUSDH.NTUSDH, 5, 51,
51 USDH, 51D, 5AUSD H,

SHE, W2, W2 CHF H, W2 USD H, WA,
WAHEDH WAUSDH,WT,
WTSGDH & WTUSDH

188

211/470



EDINETOOOO

OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

AR FCPI

Commencement of Operations

Share Classes Fumded

March 23, 2006

September 27, 1994

AZSGDH. AA AAAUDH AACADH,
AASGD H, AAZAF. H AR EUF, AT, AT AUD
H, AT CAD H, AT EUE. H, AT GBP H, AT NZD
H.ATFME H AT 5GDH, B, B2, BA, BAAUD
H,BAZARH, BT, BTAUDH, BT CAD H, BT
EURH.ETGEPH,BTNZDH.C,C2, C2ZEUR

H.CT,EA,EAAUDH EAZARH,
LI2,ICHFH I2EURH,IT.ITAUDH,
ITEUR H,ITSGDH, N2, WT, 5, 5EUR H,
5GBPH, 512, 51 EURH, 51 GEFPH,
SIQDEUEH & 5A
AAT AYN AA AAAUDH AAFME H,
AASGDH AAFAR H AR EUR H AT,
AT AUDH, AT GBFPH, AT SGD H, A, BIX,
BA,BAAUDH, BAZAR H, BX,C,C2,CXX,
C¥,I.12, D EUR H,I2X IT EUR H, I, N2,
NT, 5,51, 51 EUR H, 51 JPY, 51X & 5A

December 17, 2012 51

NOTE B: Significant Accounting Policies

The Financial Statements have been prepared in accordance
following is a summary of significant accounting policies
followed by the Portfolios.

1. Valuation

1.1 Investments in Securities

Securites listed on a stock exchanpe or wraded on any oder
regulated market are valued at the last avzilable price on such
exchange or market or, if no such price is available, at the
mean of the closing bid and asked price quoted on such day.
If a security is listed on several stock exchanges or markets,
the last available price on the stock exchange or market which
constitutes the main market for such security is nsed.

Serurities fraded in the over-the-counter market, including
securities listed on an exchange whose primary markel is
believed to be over-the-counter (but excluding securities traded
on The MNasdaqg Stock Market, Inc_ ("NASDACQ™)) are valued at
the mean of the current bid and asked prices. Securities traded
on NASDAQ are valoed in accordance with the NASDAQ
Securities are valued at their current market value determined
on the basis of market quotatdons or, if marke: quotations are
not readily available or are deemed unrelizble, at “fair value™ as
determined in accordance with procedures established by, and
under the generzl supervision of, the Management Company’s
board of managers (the “Board of Managers™). Fair valnation
procedures are designed to adjust closing market prices of
Portfolio securities to reflect what is believed to be the fair
value of these securites at the Portfolio’s Valuation Point.

When fair valuation procedures are emploved with respect to
a particnlar Porifolio security, various objective and subjective
factors may be considered, incloding, among other things,

developments affecting the security or involving an entire
market since the security’'s latest repomed prce, cument
valnations of relevant stock indices or pronoumcements of certain
povernmental authorities. Fair value prices based on third party
vendor modeling toels may be utilized to the extent available.
prices of individnal Pordfolio securites utilized to calenlate the
Portfolic's Net Asset Value ("NAV™) may differ from quoted or
published prices for the same securities. Currently, fair value
adjustments are only applicable to certain equity securities and
futures coniracts.

Accordingly, asmayalsubedmcasenﬂapmmmlywpumd
stock exchange price, the proce of any Postfolio security
determined utlizing fair value pricing procedures mayv be
materially different from the price to be realized upen the sale
of such security.

For Portfolio securities primarily traded on US. exchanges,
it is expected that fair value pricing procedures are employed
only under very limited circumstances such as, for example,
the early closing of an exchange on which a particular security
is traded or the suspension of trading in a particular security.
However, it is anticipated that fair valee pricing procedures
mﬂbemmdﬁaqmﬂyfmmmmmﬂdmmﬂs

markets close well befum the Pu{ttohus Valuation Point.
Between the close of these markets and the relevant Portfolio's
Valuation Point, significant events incloding broad market
moves may oceur. In particular events in the U.S. market on a
trading day after the close of these motwer markets may affect
the valne of the Portfolio’s securities. Japan Strategic Value
Portfolio has adopted a policy to anly fair value securities when
deemed relevant based on the performance of a benchmark and
relative capstock fows.

158
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Nores To FiINaNCIAL STATEMENTS (continued)

AR FCPI

Fized income secumties (i), securities not listed on any stock
exchange or traded on any regulated market {ii), and securities,
trading of which on a stock exchange or a regulated market is
thin (iii}, are valued at the most recent bid price provided by the
principal market makers_ If there is no such market price, or if
such market price is not representative of a security’s fair market
value, then the security is valeed in 2 manner determined to
reflect its fair value in accordance with procedures established
by, and under the general supervision of, the Board of Managers.
U.S. Government securities and any other debt instuments
hawing 60 days or less remaining until maturity are penerally
valued at market by an independent pricing vendor, if a markes:
price is available If 3 market price is not available the securities
are valued at amortized cost. This methodology is commonly
used for shor-term securities that have an original maturty
of 60 days or less, as well as short-term securities that had an
original term to maturity that exceeded 60 davs. In instances
when amortized cost is utilized, the valuation committes of
the Investment Manager (the “Committes™) mmst reasonably
conchude that tee utilizatdon of anrortized cost is approximately
the same as the fair valoe of the security. Such factors the
Committee will consider include, bat are not limited to, an
impairment of the creditworthiness of the issuer or material
changes in interest rates. The Committee decisions are made in
accordance with procedures established by, and under general
supervision of, the Board of Managers.

Over-the-counter (OTC™) swaps and other derivatives are
valued daily, primarily using independent pricing services,
independent pricing models using market inputs, as well as
third party broker-dealers or counterparties.

1.2 Warrant Valuation

A listed warmant is valued at the last waded price provided by
approved vendors. If there has been no sale on the relevant
business day, the warrant is valued at the last traded price from
the previous day. Om the following days, the security is valued
in good faith at fair value. All unlisted warrants are valued in
good faith at fair value. Once a warmant has expired, it will no
longer be valued.

1.3 Financial Futures Contracts

Initial margin deposits are made upon entering into futures
coniracts. During the period the futures contract is open, changes
in the value of the coniract are recognized as unrealized gains
or losses by “marking-to-market” on a daily basis to reflect the
mzarket value of the contract at the end of each day’s trading.
Variation margin pavinents are made or received, depending
upon whether urrealized losses or gains are incurmed. When
the conmract is closed, a realized gain or loss is recorded.
This realized pain or loss is equal to the difference between
the procesds from (or cost of) the closing gansaction and the
Portfolio's basis in the contract.

Open fures contracts are valued using the closing setilement
price of, in the absence of such a price, the most recent quoted
bid price. If there are no quotations available for the day of
valuations, the last available closing settlement price is used.

1.4 Forward Foreign Currency Contracts

The unrealized gain or loss on open forward foreign cumrency
coniracts is calenlated as the difference between the contracted
rate and the rate to close out the comtract. Fealized profit or
loss includes met pains or losses on forward foreign cumrency

190

confrzcts which have been setfled or offset by other coniracts
with the same COUNTEIpaIty.

1.5 Options Purchased and Options Written

When an option is purchased, an amount equal to the premium
paid is recorded as an investment and is subsequently adjusted
to the current marke: value of the option purchased. Premiums
paid for the purchase of options which expire unexercised are
treated on the expiration date as realized losses_ If a purchased
put option is exercised, the premium is subtracted from the
proceeds of the sale of the underving security or foreign
currency in determining whether the relevant Portfolic has
realized a gain or loss. If a purchased call option is exercised,
the premium increases the cost basis of the security or foreign
currency purchased by the relevant Portfolio. When an option is
WIitten, an amount equal to the premium received by the relevant
Portfolio is recorded as a liability and is subsequently adjusted
to the current market valee of the optdon written. Premiums
received from written options which expire unexercised are
treated by the relevant Pordfolio on the expiration date as
realized gains. IT a written call option is exercised, the premium
is added to the proceeds from the sale of the underlying security
or foreign cwrrency in determining whether the relevant
Portfolic has realized a gain of a loss. If a written put opton is
exercized, the preminm reduces the cost basis of the security or
foreizn currency purchased by the relevant Portfolio. Listed put
or call options by a portfolio are valued at the last sale price. If
there has been no sale on that day, such securities are valned at
the closing bid prices on that day.

1.6 Invesiments in other Undertakings for Collective
Investments (“TUCIs™)
Investments in other UCTs are valued at the last available NAV
for the UCT in question.

1.7 Swap Agreements

The Pordfolios accrue for interim payments on swap confracts
on & daily basis, within income and expenses. Swap contracts
Iemarkedtummkmnnadml?hmswnhﬂmmmmsmwln&
recorded in “Unrealized appreciation {depreciation) on swaps™ in
the Statement of Assets and Liabilities and “Chanpe in unrealized
gains and losses on swaps™ in the Statement of Operations and
Chanpes in Net Assels. Once a swap contract has mamred or
is sold, the net amount is recorded as a “Fealized gains and
(losses) on investments™ on the Statement of Operations and
Changes in MNet Assets. The upfront premiums paid or received
are recognized as cost of procesds on the Statement of Assets
amd Liabilities and are amortized on a straight line basis over
the life of the contractAccruals of amortized upfront preminms
on credit defanlt swaps are inchuded in “Swap income™ unil
the position is sold, thereafter the amortized npiTont preminms
are included in “Fealized gains and (losses) on swaps™. On all
other swap types the amortized wpfront preminms are incloded
within “Fealized gains and (losses) on swaps™. Flucmations
in the value of swap coniracts are recorded as a component
of “Changes in unrealized gains and (losses) on swaps™ in the
Statement of Operations and Changes in Net Assets.

“Upfront premiums paid (received) on swap confracts
disclosed in the Statements of Assets and Liabilities include
preminms paid (received) on the OTC credit default swaps and
2 margin that is vet to be settled on the centrally cleared credit
defanlt swaps.
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2. Organization Expenses
The orpanization expenses of all existing Portfolios have been
fully amertized in prior vears.

3. Allocation Method

Income and expenses (except for class-specific management
and distribution fees) for the “fixed income”™ and “balanced™
Portfolios are allocated on a daily basis utlizing a hybrid
allocation model This model allocates based upen each class’
proportionate percentage of the combined value of settled shares
fior these classes which accme a daily dividend and the value of
the shares outstanding for those classes which accrue a montly
dividend or no dividend at all. Income and expenses for the
“equity™ Puﬁnhmxeaﬂucamdnnadaﬂyhmsbyemhclass
value of their proportionate shares outstanding. For all of the
Portfolios, realized and unrealized gains and losses are allocated
on a daily basis by each class’ value of thelr proportionate
shares ontstanding. Class-specific management, management
company, distribution fees and realized and unrealized gains
and losses on forward foreign currency contracts related to the

Currency Hedged Share Classes are charged /zllocated directly
to the respective class.

Due to the distinet institutional namre of all types of Class 5
shares of the Pordfolios, certain fund expenses, where applicable,
are allocated to the respective Class 5 shares based wpon
minitmim shareholder activity and account level requirements.

4, Currency Translation

Valnes expressed in a currency other than the currency in which
a Portfolio 15 denominated as determined by the Management
Fepgnlations are wanslated at the average of the last available
buying and selling price. Transactions in foreign cummencies are
translated into the cumency of each Portfolio at the exchange
rate nuling at the date of the @ansactions.

The Combined Statement of Assets and Liabilities is presented
in U5, Dwllars at the exchange rates roling at the date of
Combined Statement of Operations and Changes in Net Assets
is presented in 1.5, Dollars at the average exchange rates ruling
during the year.

rate 1.1931 and average rate 1.1138 for EUR to USD, spot rate
000594 and average rate 0.0093 for JPY to USD.

The “Currency manslation adustment” presemted in the
Combined Statement of Operations and Changes in Net Assets
iz the result of the difference in exchange rates nsed to wanslate
combined net assets at the bezimming of the vear, the Statemnent
of Assets and Liabilities and the Statement of Operztions and
Changes in Net Assets.

5. Investment Income and Investment Transactions
Dividend income is recorded on the ex-dividend date. Interest
income is accroed daily. Investment gains and losses for the
Portfolios are determined on an average cost basis.

The Fund accreies discounts and amortizes premioms as
adustments, if applicable, to imterest income. Investment
ransactions are recorded on wade date plos one day.

6. Estimates

The preparation of the Financizl Statements in conformity
with accounting principles generally accepted in Luxembourg
requires management to make estimates and assumpdons
that affect the reported amounts of assets and liabilides and
disclosure of contingent assets and liabilities at the date of the
Financial Statements and the reported amounts of income and
expenses during the reporting period. Actual results may differ
from those estimates.

7. Swing Pricing Adjusiment (The following applies to all
Porifolios except Global Equity Blend Portfolio, Global
Value Portfolio, Short Duration Bond Portfolio and Global
Bond IT Portfolio)

The Management Company of the Fund has commmmnicated to
all shareholders of the Fund to implement a NAV adjustment
Policy, zlso knmown as “swing prcing” policy effective from
Wowvember 2, 2015. Under this policy, a Portfolio’s NAV may
be adjusted to reflect the impact of estimated fransaction costs,
dﬂa]sl:leaﬂ.sa.ndchalgesgemrmdbj'shamhmm purchase
amd redempiion activity. Swing procing is auntomatically
applied when daily net subscriptions of redemptions exceeds
a threshold specified by the Swing Pricing Committes under
the supervision of the Board of Managers. When swing pricing
is applied, the NAV of the relevant Portfolio’s shares will be
adjusted up or down, in an amount generally not to excesd 2%
of the relevant WAV, so that the transaction costs incurred due to
the purchase and redemption activity are bomme by the invesiors
transacting in the Portfolio’s shares, rather than the Portfolio
itself. This adjustment is intended o mindmize dilotion of
the value of shareholders’ investment in shares of a Portfolio
brought on by ransactons in the Portfolio’s shares.

The recent and unprecedented financial market conditions
linked to the COVID-19 crisis led to a widening of bid/
offer spreads of certain securities and consequently higher
transaction costs for the Fund. The Swing Pricing Committes
believes that the current swing pricing thresholds of generally
up to 2% for the Fund may not adequately reflect the expected
costs associated with trade execution prices and therefore may
not fully protect the interests of the Fund's Shareholders in the
event of redemption and subscription activity. It was resolved
by the Board of Managers, in line with “FAQ CS5F on Swing
Pricing Mechamism™, to allow the Swing Pricing Committee to
go beyond the Swing Pricing threshold as it deems appropriate
for any relevant Portfolio in order to ensure that the remaining
Shareholders of the Fund are not impacted by the cument
fransaction costs linked to the COVID-19 crisis.

The MAV per Share and the total MNet Assets as disclosed in the
Statistical Information are the published NAV per Share and the
total Net Assers, whereas the total Net Assets disclosed in the
Statement of Assets and Liabilities and Statement of Operations
amnd Changes in MNet Assets is the total NAV excloding amy
period end swing adjustments.

All Portfolios subject to swing pricing swung their MAVs duning
the reporting period and as of August 31, 2020, the following
Portfolic swing its NAV:

- Japan Strategic Value Portfolio.
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NOTE C: Taxes

As a Lurembourg fonds commun de placement (FCF), the Fund
iz mot subject, under present tax laws, to income, withholding
or capital gains taxes in Luxembourg. The Fund is subject to the
Luxembourg taxe d'abornement at the rate of 0.05% per annum
calenlated and payable guarterly as the aggrepate total net
assets on the last day of each calendar quarter. The rate is 0.01%
for share classes reserved to institutional investors within the

meaning of Article 174 of the Law of 2010. Interest, dividends

and capitzl zains on securities may be subject to withholding or
capital pains taxes in certain countries.

In comnection with an investment by a Portfolio into a separate
Portfolio, raxe d’abonnement i3 waived in an amount eqgual to
the Portfolio’s pro rata share of the raxe " abonnement accmed
within the respective share class of the separate Portfolio.

NOTE D Distributions

The Management Company does not cumrenily intend to pay
dividends with respect to the shares for the Global Equity Blend
Portfolio. Therefore, any net income znd net realized profits
atimbutable to the Shares will be reflected in the respective
NAV of the Shares.

For Dynamic Diversified Portfolio:
- FmdassﬁRMs{mﬂmmﬂngHshar&s} the

(before mdncum for fees and expenses), realized and
unrealized gains and capital atwibutable to the relevant class.
Distributions in excess of net income (gross income less
fees and expenses) may represent a retum of the investor’'s
original investment amount and as such may result in a
decrease in the NAW per share for the relevant class.

- Forclass A,B,C.I, 5 51, 5P, 51P, AX, BX, CX and I
shares {and comesponding H shares), the Management
Company currently does not intend to pay dividends with
respect to the Shares. Therefore, any net income and net
realized profits attributable to the Shares will be reflected in
the respective NAV of the Shares.

For Global Value Pertfolio:

- ForclassA,B.C.1.5,51.5AGB, 58 GB,51AGB and 51B
GB shares (and comesponding H shares), the Management
Company curently does not intend to pay distributions with
respect to the Shares. Therefore, any net income and net
realized profits attributable to the Shares will be reflected in
the respective MAV of the Shares.

- For class AD, BD and 5D shares (and comesponding H
shares), the Management Company intends to declare and
ineends to maintain a stable distribution rate per share for
from pross income (before reduction for fees and expenses),
realized and unrealized gains and capital attibutable to the
relevant class. Dismibugdons in excess of net income (gross
income less fees and expenses) may represent a remm of the
investor s origingl investment ansount and as such may resnlt
in a decrease in the NAV per share for the relevant class.

For Emerging Markets Growth Porifolio:

- Forclass A B C I N, 5 and 51 shares (and corresponding
H Shares), the Management Company currently does not
intend to pay dividends with respect tothe Shares Therefore,
any net income and net realized profits atributable to the
Shares will be reflected in the respective NAV of the Shares.

- Forclass AD and ED shares (and comresponding H shares),
the Management Company intends to declare and pay
monthly distributions. The Managemen: Company intends
to maintzin a stable distribution rate per share for such
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share classes, and therefore distributions may come from
gross income (before reduction for fees and expenses),
realized and unrezlized gains and capital attributable to the
relevant class. Distribufions in excess of net income (gross
income less fees and expenses) may represent a remrn of
the investor’s ofginal investment amount and as soch may
result in & decrease in the NAV per share for the relevant
class.

For Sustainable U5 Thematic Porifolio:

- For Class A, AN, B, C, L IN, §, 51, 51A GB, 51B GBE
shares (and comesponding H shares), the hdanagement
Company cumrently does not intend to pay dividends with
respect to the Shares. Therefore, any net income and net
realized profits atiributable to the Shares will be reflected in
the respective WAV of the Shares.

- For Class S1NN shares, the Management Company intends
to declare and pay an anmoal distributicn equal to all or
substantially all of the Portfolio’s net income attributed to
such class of Shares.

For Asia Ex-Japan Equity Portfolio:

- Forclass A B, C, I 5 and 51 shares {and comesponding
H shares), the Management Company cumently does mot
intend to pay distributons with respect to the Shares.
Therefore, any net income and net realized profits
attributable to the Shares will be reflectad in the respective
MAV of the Shares.

- For class AY and class BY shares, the Management
Company has discretion to declare and pay distributions
based on the Portfolio’s net income attributable to each
class of Shares.

- Forclass AD, BD ED, ID and SD shares (and corresponding
H shares), the Management Company intends to declare
and pay monthly distributions. The Management Company
intends to maintain a stable distribution rate per share for
such share classes, and therefore distributions may come
from gross income (before reduction for fees and expenses),
realized and unrezlized gains and capital attributable to the
relevant class. Distribufions in excess of net income (gross
income less fees and expenses) may represent a remrn of
the investor’s ofginal investment amount and as soch may
result in & decrease in the NAV per share for the relevant
class.

For Japan Strategic Value Portfolio:

- Forelass A B,C, 15,51 and 2 shares {and cormesponding
H shares), the Management Company cumently does mot
intend to pay distributons with respect to the Shares.
Therefore, any net income and net realized profits

attributable to the Shares will be reflected in the respective
NAV of the Shares.

215/470



EDINETOOOO

OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

AR FCPI

For Global High Yield Portfolio:

For class AD, BD and SD shares (and comesponding H
shares), the Management Company intends to declare and
pay monthly dismibotions. The Management Company
intends to maintain a stable distribution rate per share for
such share classes, and therefore distributions may come
from pross income (before reduction for fees and expenses),
realized and unrealized gains and capital atributable to the
relevant class. Distributions in excess of net income (21055
income less fees and expenses) may represent a retum of
the investor s ariginal investment amount and as such may
result in a decrease in the NAV per share for the relevant
class.

For China Low Volatility Equity Portfolio:

For class A, B, C, I, 5 and 51 shares, the Management
Company currently does not intend to pay dividends with
respect to the Shares. Therefore, any net income and net
realized profits attributable to such Shares will be reflected
in the respective WAV of such Shares.

For class AD and BD shares (and comesponding H shares),
the Manzpement Company intends to declare and pay
monthly distributions. The Management Company intends
t0 maintain a stable distribution rate per share for such
gross income (before redunction for fees and expenses),
realized and unrealized gains and capital atmbutable to the
relevant class. Distribugdons in excess of net income (gross
income less fees and expenses) may represent a remum of the
investor s origingl investment amount and as such may resnlt
in a decrease in the MAV per share for the relevant class.

For Short Duraton Bond Pordfolio:

For class A, AX, B, BX, C, I, § and 51 shares (and
comesponding H shares, unless noted otherwise), the
Management Company intends to declare dazily and pay
monthly dividends equal to all or substantially all of the
Porifolio’s net income attributable to each class of Shares.

For class AT, AT, BT, CT, IT and NT shares (and
comesponding H shares), the Management Company
intends to declare and pay monthly dividends equal to all or
substantially all of the Portfolio’s net income atiributable to
each class of Shares.

For class AA, BA and SA shares (and comesponding H
shares), the Management Company intends to declare and
make monthly distibutions. The Management Company
intends to maintain a stable distribution rate per share for
such share classes. For class AR shares (and corresponding
H shares), the Management Company intends to declare
and make anmal distributions. The distribution rate is to
be derived from gross income (before deduction of fees
and expenses) and distributions may also include realized
and unrealized gains and capital attributable to such classes
of Shares. Since fees and expenses do mot redoce the
distribution rate, the NAWV per Share of the relevant classes
will be reduced by such fees and expenses.

For class A2, B2, C2, 12, W2, 5 2 and 51 2 shares (and
comesponding H shares) and 5 EUR. H,S1EUR H, 5 3GDH
shares, the Management Company currently does not intend
to pay dividends with respect to the Shares. Therefore, any
net income and net realized profits anributable to the Shares
will be refliected in the respective NAV of the Shares.

ForclassA,B,C, 1, JA, J and W shares (and corresponding
H szhares), the Management Company intends to declare
daily and pay monthly dividends equal to all or substantially
all of the Portfolio's net income attributable to each class of
Shares.

For class AT, BT, CT, IT, INT, 51D, 51D2 and WT shares
{and comesponding H shares), the Management Company
intends to declare and pay monthly dividends equal to all or
substantially all of the Portfolic’s net income attributable to
each class of Shares.

For class IQD and 510QD shares, the Management Company
intends to declare and pay quarterly dividends equal to all
of substantially all of the Portfolics net income attributable
to the class of Shares. For class SK shares, the hManagement
Company may declare and pay dividends at its discretion.

For class AK and CEK shares (and cormesponding H shares),
the Manzgement Company intends to declare and pay bi-
anmually dividends equal to all or substantially all of the
Portfolio’s net income attributable to the relevant class of
Shares.

Forclass AA BA EA IAand 5A shares (and cormmesponding
H shares), the Management Company intends to declare and
make monthly distributions. The Manapement Company
intends to maintzin a stable disoibution rate per share for
such share classes. For class AR shares (and cormmesponding
H shares), the Management Company intends to declare
and make anmmal disoibutions. For class SHE and S50
shares, the Management Company intends to declare daily
and make monthly distributions. The distribution rate is to
be derived from pross income (before deduction of fees
and expenses) and distribuntions may also include realized
and unrealized gains and capital atiribntable to such classes
of Shares. Since fees and expenses do not redoce the
distribution rate, the NAV per Share of the relevant classes
will be reduced by such fees and expenses.

For class A2, B2, C2, 12, N2, 5, 51 and W2 shares (and
comresponding H shares), the Management Company
does mot ntend to pay dividends with respect
to the Shares. Therefore, any net income and net realized
profits atributzble to the Shares will be reflected in the
respective NAV of the Shares.

For American Income Portfolio:

Forclass A B, C, I, JA, T and W shares {and corresponding
H szhares), the Management Company intends to declare
daily and pay monthly dividends equal to all or substantially
all of the Portfolio's net income attributable to each class of
Shares.

For class AT, BT, CT, IT, LT, NT, 511y, 51D2 and WT
shares (and comesponding H and DUE. PH shares), the
Management Company intends to declare and pay monthly
dividends equal to all or substantially all of the Portfolio's
net income attributable to each class of Shares.

For class AE and CEK shares (and cormesponding H shares),
the Management Company intends to declare and pay bi-
anmally dividends equal to all or substantially all of the
Portfolio’s net income atributable to each class of Shares.
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Forclass AA BA EA TA and SA shares (and corresponding
H and DUF. PH shares), the Management Company intends
to declare and make monthly distibutions. For class SHE
shares {and comesponding H shares), the Management
Company intends to declare daily and make monthly
distributions. The Management Company intends to
maintain a stable distribution rate per share for such share
classes. For class AR shares (and corresponding H shares),
the Manzgement Company infends to declare and make
annual dismibutions. The distribution rate is to be derived
from gross income (before deduction of fees and expenses)
and distributions may also include realized and unrealized
gains and capital atmibutable to such classes of Shares.
Since fees and expenses do not reduce the distibution rate,
the NAV per Share of the relevant classes will be reduced
by such fees and expenses.

For class 51QD shares {and comesponding H shares), the
Management Company intends to declare and pay quarterdy
dividends equal to all or substantally all of the Portfolio™s
net income atiributable to the class of Shares.

Forclass A2, B2, C2,12, L2, N2, 5, 51 and W2 shares (and
comespending H and DUR PH shares), the Management
Company currently does not intend to pay dividends with
respect to the Shares. Therefore, any net income and net
realized profits avributable to the Shares will be reflected in
the respective MAV of the Shares.

Enrcpean Income Portfolio:

Forclass A, B, C and I shares, the Management Company
intends to declare daily and pay menthly dividends equal
to all or substantially all of the Portfolio’s net income
attribmtable to each class of Shares.

For class AT, BT, CT, IT, NT, 51D and WT shares {and
comesponding H shares), the Management Company
intends to declare and pay monthly dividends equal to all or
substantially all of the Portfolio’s net income attributable to
each class of Shares.

For class AK and CK shares, the Management Company
intends to declare and pay bi-anomally dividends equal to all
or substantially all of the Porifolic’s net income attributable
o each class of Shares.

For class AA, BA, IA S5A and WA shares (and
comesponding H shares), the Manapement Company
intends to declare and make monthly distributions. For
class SHEK shares (and cormesponding H shares), the
Management Company intends to declare daily and make
monthly distributions. The Management Company intends
to maintain a stable distribution rate per share for such
share classes. For class AR shares (and commesponding H
shares), the Management Company intends to declare and
make anmal distributions. The distribution rate is o be
derived from gross income (before deduction of fees and
expenses) and distributions may also include realized and
unrealized pains and capital attributable to such classes
of Shares. Since fees and expenses do not reduce the
distribution rate, the NAV per Share of the relevant classes
will be reduced by such fees and expenses.

For class A2, B2, C2, I2, §, 51 and W2 shares (and

comesponding H shares), the Management Company
cumrently does not intend to pay dividends with respect

to the Shares. Therefore, any net income and net realized
profits atributable to the Shares will be reflected in the
respective WAV of the Shares.

For Emerging Markets Debt Portfolio:

Forclass A, B, C and I shares {and commesponding H shares),
the hManagement Company intends to declare daily and pay
monthly dividends equal to all or substantially all of the
Portfolio’s net income anxibatable to each class of Shares.

For class AT, BT, CT, IT and WNT shares {and corresponding
H shares), the Management Company intends to declare
and pay monthly dividends equal to all or substantially all
of the Pordfolio’s net income attributable to each class of
Shares.

For class AA BA EA and SA shares (and comesponding H
shares), the Management Company intends to declare and
make monthly distributions. The Manapement Company
intends to maintain a stable distribution rate per share for
such share classes. For class AR shares, the Manapement
Company intends to declare and make annual distributions.
The distribution rate is to be derved from gross income
(before deducton of fees and expenses) and distributions
may also inchide realized and unrealized pains and capital
attritmtable o such classes of Shares. Since fees and
expenses do not reduce the distribution rate, the NAV per
Share of the relevant classes will be reduced by such fees
and expenses.

For class A2, B2, C2,12, W2, 5, 51 and 51 2 shares (and
commesponding H shares), the Management Company
currently does not intend to pay dividends with respect
to the Shares. Therefore, any net income and net realized
profits atmibutzble to the Shares will be reflected in the
respective NAV of the Shares.

For class S1QD shares {and comesponding H shares),
the Board intends to declare and pay quarterly dividends
equal to all or substantially all of the Portfolio’s net income
attributable to the class of Shares.

For Mortzage Income Portfolio:

For class A, AX, BX, C, CX I, IX, 5 and 51X shares, the
Manapement Company intends to declare daily and pay
monthly dividends equal to all or substantially all of the
Portfolio’s net income atribatable to each class of Shares.

For class AT, AT IT, NT and ZT shares, the hManagement
Company intends to declare and pay monthly dividends
equal to all or substantially all of the Portfolio’s net income
atiributable to each class of Shares.

For class AA BA EA and SA shares (and comesponding H
shares), the Management Company intends oo declare and
make menthly distobutions. The Management Company
intends to maintzin a stable distribution rate per share for
such share classes. For class AR shares (and cormresponding
H shares), the Management Company intends to declare
and make anrmal distributions. The distobution rate is to
be derived from pross income (before deduction of fees
and expenses) and distributions may also include realized
and unrealized gains and capital attributable to such classes
of Shares. Since fees and expenses do not reduce the
distribution rate, the NAV per Share of the relevant classes
will be reduced by such fees and expenses.
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- For class A2, AZX, BIX, C2, C2X I2, I?X, M2 and 51
shares {(and comesponding H shares), the Management
Company currently does not intend to pay dividends with
respect to the Shares. Therefore, any net income and net
realized profits attributable to the Shares will be reflected in
the respective NAV of the Shares.

For Global Bond 1T Pertfolio:

- For class 51 shares, the Manapement Company intends
to declare daily and pay monthly dividends equal to all or
substantially all of the Portfolio’s net income atiributable to
each class of Shares.

The Management Company also mav determine if and to what
extent dividends paid include realized capital gains and‘or are
paid out of capitzl atributable to the relevant class of Shares.
To the extent the net income and net realized profits atiribmtable
to these Shares exceed the amount declared payable, the excess
return will be reflected in the respective NAV of such Shares.
Dividends may be antomatically reinvested at the election of
the Sharehclder.

NOTE E: Management Fee and Other Transactions with
Affiliates

The Fund pays the Management Company 2 management fee.
Under the terms of the Investment Management Apresment
from the management fee eamed, the Managemen: Company
pays an investment management fee to AllianceBermnstein LP.
(the “Investment Manager™).

The Manzgement Company has voluntarily agreed to bear
certain expenses to the extent necessary to limit total operatdng
expenses on an annual basis.

These limitations have been set as follows (limitations expressed
as a percentage of the average daily net assets):

ABFCPI- Share Class %
Dynamic Diversified Porifolio . Class A 1.95%
ClassAEUR H 1.95%
Class AX 1.90%
Class B 295%
Class BX 250%
Class C 2.25%
Class CEUR H 225%
Class CX 2.20%
Class I 1.25%
ClassIEUR H 1.25%
Class IX 1.20%
Class 51 EUR H 0.30%
Global Equity Blend
Portfolio ................. Class A 2.10%
Class AEUR H 2.10%
Class B 3.10%
Class C 255%
Class I 1.30%
Class 5 0.10%
Class 51 0.30%
Global Value Pordfolio ... .... ClassS 0.12%
Class 5 GEPH 0.12%
Class 51 082%
Class 5D 0.12%
Emerging Markets Growth
Portfolio ................. Class 5 0.30%
Class 51 1.20%

ABFCPI- Share Clazs L]
Sustainable US Thematic
Portfolio . ... ............. Class A 175%

Class AAUDH 175%
ClassACADH 175%
Class AEUR H 175%
Class AGBPH 175%
Class ASGDH 175%
Class AN 175%
Class B 275%
Class BCADH(a) 275%
Class C 220%
ClasCEURH  220%
Class I 095%
Class IEURH 0.95%
Class I GBP 095%
Class IN 095%
Class 5 0.15%
Class 51 0.80%
ClassSIJPYH  080%

Aszia Fx-Japan Equity

Portfolio . ... ............. Class A 205%

ClassAAUDH  205%
Class ASGD H 205%
Class AD 205%
ClassADAUDH  205%
ClassADCADH  205%
ClassADEURH  205%
ClassADGBPH  205%
ClassADNZDH  205%
ClassADRMBH  205%
ClassADSGDH  205%
ClassADZARH  205%
Class AY JPY 205%
Class Bib) 305%
Class BD 305%
ClassBDAUDH  305%
ClassBDCADH  305%
ClassBDGBPH  305%
ClassBDNZDH  305%
ClassBDZARH  305%
Class BY IPY 252%
Class C 250%
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ABFCPI- Share Clazs L. ABFCPI- Share Clazs %
Asia Ex-Tapan Equity China Low Valatility Equity
Portfolio (continued) ... .. ClassCAUDH  250% Portfolio (continued) ... _. Class BD NZD Hid) 29%%
Clasz ED 3D5% Class BD ZAR H(d) 299%
ClassI 1.25% Class Clg) 244%
ClassIAUDH 1.25% Class Iff) 1.19%
Clas: I GBP 1.25% Class 5(z) 0.16%
Clasz ID 1.25% Class S1(h) 091%
ClassIDAUDH  125%  spom Duration Bond
Class 5 0.30% Portfolio . . ... .........._. Class A 1.20%
Class 51 1.20% Class A2 190%
Class 5D 0.30% ClassAZEURH  120%
Tapan Stratesic Value ClassA2SGDH  120%
Portfolio ... .............. Class 2 1.35% Class AA 1.20%
Class A 215% Class AAAUDH  120%
Class AAUDH 215% Class AACADH  120%
ClassACZEH 2.15% ClassAAGBPH  120%
Class AFURH 215% Class AANZDH  120%
Class ANZDH 215% Class AASGDH  120%
Class ASGDH 215% Class AT 1.00%
Class AUSDH 215% ClassAREURH  120%
Clasz AD 215% Class AT 1.20%
ClassADAUDH  215% ClassATAUDH  120%
ClassADNZDH  215% Class ATCADH  120%
ClasADUSDH  215% Class ATEURH  120%
ClasADZARH  215% Class ATGEPH  120%
Class B 3.15% ClassATNZDH  120%
Class BD 3.15% Class ATSGDH  120%
ClassBDAUDH  315% Class AX 1.00%
ClassBDUSDH  315% Class B 220%
ClassBDZARH  315% Class B2 220%
Clasz C 260% Class BA 220%
Class CEURH 260% Class BAAUD HE) 220%
ClassI 1.35% Class BT 2205
ClassIEUR H 1.35% Clazs BTAUDH  220%
ClassIUSDH 1.35% ClassBTCADH  220%
Class SEURH 0.15% ClassBT GBPH = 220%
Class 51 0.80% Class BX 1.00%
Cla=S1USDH  020% Class C 1.60%
Class 5D 0.15% Class C2 1.60%
China Low Volatility Equity ClassC2EURH  160%
Portfolio .. .........._... Class Ac) 1.99% Class I 0.575%
Class APLN Hiz) 199% Class I2 0.575%
Class ADMc) 1.99% ClassI?AUDH  0575%
Class AD AUD Hic) 1.99% Class I2EUR H 0575%
Class AD CADH(c) 1.99% Class IT 0.575%
Class AD EUR Hic) 199% ClassITAUDH  0.575%
Class AD GEPH(c) 1.99% Class N2 L70%
Class AD NZD H{c) 1.99% Class NT 1.70%
Class AD EME Hie) 1.99% Class 3 0.10%
Class AD SGD H(c) 1.99% Class SEURH 0.10%
Class AD ZAR H(c) 1.99% Class 5 SGDH 0.10%
Class B(d) 7004, Class 512 035%
Class BD(d) 759 Class SIEURH  035%
Class BD AUD H(d) 2.99% Class 3A 0.10%

Class BD EUR H(d) 299%
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AB FCPI
. ______________________________________________________________________________________________________________________________________________________|
ABFCPI- Share Clazs L. ABFCPI- Share Clazs %
Global High Vield Portfolio ... Class SEURH 0.10%  American Income Portfolio
Class 51 1.00% {comtinued) . .. ... ......... ClassEAZARH  200%
Class 51D 1.00% Class I 0.95%
Class 5A 0.10% Class I? 095%
Class SHE 0.10% ClassI2 AUDH 095%
Class SKE 0.75% Class I? CHF H 0.95%
Class 50 0.70% ClassI?DURPH  093%
American Income Portfolio .. .. Class A 1.50% Class IZ EUR.H 0.93%
Class A2 1.50% Class I? 5GDH 0.95%
Class A? CHFH 1.50% Class IA 0.95%
ClassA? DURPH  1.50% ClassIAAUDH  093%
ClassA? EURH  1.590% Class IT 0.95%
Class A? PLN H 1.50% ClassITAUDH  095%
ClassA? SGDH  150% ClassITCADH  093%
Class AA 1.50% Class ITEUR H 095%
Class AAAUDH  150% Class IT GBPH 0.95%
ClassAACADH  150% Class IT JFY 0.95%
Class AADURPFH  1.50% Class ITIPY H 0.95%
ClassAAEURH  1.50% Class ITNZD H 0.95%
Class AAGBPH  1.50% ClassITEMBH  093%
Class AANZDH  1.50% Class ITSGD H 095%
Class AARMBH  1.590% Class 1.2 1.05%
ClassAASGDH  150% ClassL2AUDH  105%
ClassAAZARH  150% Class L2 SGDH 105%
Class AE 1.50% Class LT 105%
Class AKEURH  150% ClassITAUDH  105%
Class AR EUR 1.50%, Class LTSGDH 105%
ClassAREURH  1.50% Class N2 205%
Class AT 1.50% Class NT 205%
ClassATAUDH  150% Class 5 0.15%
ClassATCADH  1.50% Class 51 0.55%
Class ATDURPH  1.50% Class 31D 065%
ClassATEURH  150% Class 51D2 0.55%
Class AT GBPH 1.50% Class 5A 0.15%
ClassATNZDH  1.590% Class SHE 0.15%
ClassATEMBH  150% Class W 0.95%
ClassATSGDH  150% Class W2 0.95%
Class B 2.00% Class W2 CHFH  093%
Class B? 2 0% ClassW2EURH  095%
Class BA 2.00% Class WT 0.95%
Class BAAUDH T M% Class WTAUDH 0953%
ClassBAZARH  120% ClassWTEURH  095%
Class BT 2.00% Class WIGBPH  095%
ClassBTAUDH  10% ClassWTSGDH 095%
Class BTCADH 220%  Furopean Income Portfolio .. .. Class A 141%
ClassBTEURH  2.20% Class A2 141%
ClassBTGBPH  1.0% Class A2 CHFH 141%
Class BTNZDH  2.20% Class A2 PFLN H 141%
Class C 155% ClassAZS5GDH  141%
Class C2 1.95% ClassAZUSDH  141%
Class C2DURPH  195% Class A& 141%
ClassC2EURH  193% Class AMAUDH  141%
Class CT 1.95% Class AAHEDH  141%
Class EA 2.00% Class AAEMBH  141%
Class EAAUDH  200% Class AASGDH  141%
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Nores To FiINaNCIAL STATEMENTS (continued) AB FCPI

ABFCPI- Share Clazs L. ABFCPI- Share Clazs %

European Income Pordfolio Emerging Markets Debt

{continued) ... ............ ClassAAUSDH  141% Portfolio (continued) .. ... .. Class AA 1.50%

Class AK 141% ClassAAAUDH  150%
Class AR 141% ClassAACADH  150%
Class AT 141% ClassAAEURH  150%
ClassATAUDH 1415 ClassAAGEBPH  150%
ClassATSGDH  141% Class AANZDH  150%
ClassATUSDH  141% ClassAARMBH  1.50%
Class B 2.11% ClassAASGDH  150%
Class B2 211% ClassAAZARH  150%
Class BA 2.11% Class AR EUR 150%
ClassBAAUDH  211% Class AT 1.50%
ClassBAUSDH  2.11% ClassATAUDH  150%
Class BT 2.11% ClassATCADH  150%
ClassBTAUDH  211% ClassATEURH  150%
ClassBTUSDH  211% ClassATGBPH  150%
Class C 1.86% ClassATNZDH  150%
Class C2 1.86% ClassATEMBH  150%
ClassC2USDH  186% ClassATSGDH  150%
Class CE 1.86% Class B 2.50%
ClassCTUSDH  1.86% Class B2 2.50%
Class 0865 Class BA 2.50%
Class I2 0.E6% ClassBAAUDH  250%
ClassIZAUDH  0.86% ClassBAZARH  250%
ClassI2CHFH  086% Class BT 2.50%
ClassI2ZUSDH  086% ClassBTAUDH  250%
ClassIA 0.86% ClassBTCADH  250%
ClassIAHEDH  0.86% ClassBTEURH  2.50%
ClassIASGDH  086% ClassBTGEPH  250%
ClassIAUSDH  0.86% ClassBTNZDH  250%
Class IT 0.86% Class C 195%
ClassITSGDH  086% Class €2 195%
ClassITUSDH ~ 086% ClassC2EURH  185%
ClassNTUSDH  196% Class CT 195%
Class 5 0.15% Class EA 2.00%
Class 51 0.65% ClassEAAUDH  200%
ClassSIUSDH  065% ClassEAZARH  200%
Class 51D 0.65% ClassI 0.95%
Class SAUSDH  015% Class I 0.95%
Class SHE 0.15% ClassI?CHFH  085%
Class W2 0.86% ClassI2EURH  085%
Class W2 CHFH = 0.36% Class IT 0.95%
ClassW2USDH  086% ClassITAUDH  085%
Class WA 0.86% ClassITEURH  055%
Class WAHEDH  0.36% ClassITSGDH  085%
Class WAUSDH  086% Class N2 205%
Class WT 0.86% Class NT 205%
Class WTSGDH  0.36% Class 5 0.15%
Class WTUSDH  086% Class 5EURH 0.15%

Emerging Markets Class 5 GEPH 0.15%

PDIEDEH ______ Debt _______ Class A 150% Class 512 0.70%

Class A2 1.50% Class 51 EUR. H 0.70%
Class A? CHF H 1.50% Class 51 GBPFH 0.70%
ClassA2EURH  1.50% Class SIQDEURH 0.70%
ClassA2PLNH  150% Class SA 0.15%
ClassA?5GDH  1.50%
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ABFCPI- Share Class [
Momzage Income Portfolio .. .. Class A 1.50%
Class A2 1.50%
Class A2X 1.25%
Class AA 1.50%
Class AAAUDH 1.50%
ClassAARMBH  1.50%
Class AASGDH 1.50%
ClassAAZARH 1.50°%
Class AR EUR H 1.50%
Class AT 1.50%
Class ATAUDH 1.50%
Class AT GBPH 1.50%
Class AT SGDH 1.50%
Class AX 1.25%
Class B2X 1.70%
Class BA 2.50%
ClassBAAUDH  250%
Class BAZARH 2.50%
Class BX 1.70%
Class C 1.95%
Class C2 1.95%
Class C2X 1.70%
Class CX 1.70%
Class I 0.95%
Class I2 0.95%
ClassI2 EUR H 0.95%
Class [2% 0.70%
Class ITEUR H 0.95%
Class IX 0.70%
Class N2 205%
Class NT 2.05%
Class 5 0.15%
Class 51 0.65%
Class 51 EUR H 0.65%
Class 51 JPY 0.65%
Class 51X 0.55%
Class SA 0.15%

(&) Share class liqnidated on April 17, 2020.

{b) Share class liguidated on July 28, 2020,

(c) Chanped during the vear from 2.95% to 1.99%, effective
after May 29, 2020.

(d) Changed during the year from 3.95% to 2.9%%, effective
after May 29, 2020.

(e) Changed during the vear from 3.40% to 2 44%, effective
after May 29, 2020.

(f) Changed during the vear from 2.15% to 1.19%, effective
after May 29, 2020.

(2} Changed during the vear from 0.50% to 0.16%, effective
after May 29, 2020.

(h) Changed during the vear from 1.50% to 0.91%, effective
after May 29, 2020.

(i) Share class liguidated on September 20, 2019.

The following table shows expenses bome by the Management
Company during the wvear ended Aungust 31, 2020 and
reimbursement receivable at August 31, 2020:

AR FCPI

ABFCPI- horae receivable
Dwynamic Diversified Portfolio. ... § 222867 —
Global Equity Blend Portfolio .. .. § 53.290 23757
Sustainable US Thematic

Portfolio . .................. § 19182 36352
Asia Ex-Japan Equity Porfolio . . § 3,032 2822
Japan Strategic Value Portfolio .. ¥ 508196 -
China Low Volatility Equity

Portfolio . ... ... . ........ ¥ 27586 6012
Short Duration Bond Portfiolio. . .. § 152,112 100 823
American Income Portfolio . . .. .. 5 237 36
Emerping Markets Debt Portfolio . § - 3407
Mortgage Income Portfolio .. _ . . § 246l 21,119

Expenses borme by the Manarement Company are included in
the Statement of Operations and Changes in Net Assets under
“Expense reimbursed of waived ™. Eeimbursement receivable is
inclnded in the Statement of Assets and Liabilities under *“Odher
receivables” or in “Accmed expenses and other liabilities™.

The Fund also pays the Management Company a management
company fee.

Specific share classes of each Portfolio pay the Distributor,

a distmibution fee, which is a compensation for providing
distribution-related services to the Fund with respect to such

shares.

All of the aforementioned fees are accmed at an armual rate on
the average daily net assets of each Porifolio and paid monthly.

A list of each Portfolio’s anmmal rate for their applicable fees
can be found in Table 1 (Pages 206 to 217).

Also, all types of Class B shares are subject to a contingent
deferred sales charge at rates of between 0.00% and 4.50%,
all types of Class C shares are subject to a contingent deferred
sales charge at rates between 0.00% and 1.00%. Class E and
Class J shares are subject to a contdngent deferred sales charge
at rates between 0.00% and 3 00%. The actual rate will depend
omn the Portfolio and the period of dme te shares are held.

The Fund compensates ifs registtar and transfer agent,
AllianceBemstein Investor Services, a unit of the Management
Company, for providing personnel and facilities to perform
registrar and wansfer agency services for the Fund. Such
amounted to $23,576,713 for the year ended

COmpensation
Angust 31, 2020.

The Fund compensates the Invesment Manager for cerain
services provided to the Fund in connection with the registration
of the Fund for sale in cemain jurisdictions outside of
Luxzembourg, subject to certain conditions. Such compensation
amounted to 998 950 for the vear ended Angust 31, 2020 and
is included in “Professional fees” in the Statement of Operations
and Changes in Net Assets.

The Fand compensates its legal adviser, Elvinger Hoss Prussen,
socidtd anomyme (0f which Mr. Yves Prossen, a manager of the
Management Company, is a partmer) for lesal services rendered
to the Fund. Payments of €42 509 were made for the year ended
Angust 31, 2020 and are included in “Professional fees” in the
Statement of Operations and Changes in Net Assets.
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Nores To FiINaNCIAL STATEMENTS (continued)

AR FCPI

The Investment Manager has not entered into transactions in
relation to a placing and/cr a new issne in which a conmected
person had a material interest as a member of the underwriting
syndicate.

Al transactions executed on behalf of the Fond were entered into
in the ordinary course of business and/or nommal commercial
terms. The total aggregate value of the transactions of the Fund
effected through the affiliated firms, Sanford C. Bemstein &
Co., LLC and Sanford C. Bemstein Ltd. were $4,013. Such
mansactions represent less tham 0.01% of total transactions.
There was no commission paid for the vear ended August 31,
2020 on securities transactions udlizing the services of the
affiliated firms, Sanford C. Bemstein & Co., LLC and Sanford
C. Bemstein Lid. Several of the Management Company’s
mzanagers are emplovess and'or officers of the Investment
Manager and'or its affiliates.

Dynamic Diversified Portfolio invests in AB SICAV I —
Low WVolatility Equity Portfolic which is managed by the
Management Company. China Low Volatility Equity Portfolio

invests in AB SICAV I — China A Shares Equity Portfolio which
is managed by the Management Company. Global High Yield
Portfolic invests n AB SICAV I — Emerging Market Corporate
Debt Portfolio, AB SICAV I — Euro High Yield Pordfolio, AB
SICAN T — Asia Income Opportunities Portfolio, AB SICAV I
— Emerging Market Local Cumency Debt Portfolio, AB SICAV
I-US High Yield Portfolic and AB SICAV I — Financial Credit
Portfolic, which are managed by the Management Company.
American Income Portfolio invests in AB SICAV I - US High
Yield Portfolio and AB SICAV I — Asia Income Opportunites
Porifolic which are managed by the Management
Emerging Markets Debt Portfolio invests in AB SIGAVI—
Emerging Market Corporate Debt Portfolio which is manaped
by the Management Commpany.

The Fund may purchase securities from, or sell securities to, an
affiliated fund provided the affiliation is due solely to having
2 common investment advisor, commen officers, of common
directors. For the year ended, there were no purchase and sale
transactions with an affiliated find.

NOTE F: Soft Commission Arrangements and Transaction
Costs

During the period ended Angust 31, 2020, where permitted under
applicable law, the Investment Manager and any Affiliated Sub-
Investment Manaper, if applicable, received and entered into
soft-dollar commissions! amangements with brokers relatdng
to Portfolios of the Fond that invest in equity securities, in
respect of which certain goods and services used to support
the investment decision making process were received. The
soft commission armangements were entered into on the basis
that the execution of transzctions on behalf of the Fund will
becunmstemmﬂlbestesmmm mmmmemvmm

such as the size and namre of brokerage fees.

Additionally, due to the natre of the investment strategy of
certain Portfolios, including whers the Investment MManager
delegates investment management services to AllianceBemstein
Limited, all costs associated with soft commission arangements
mzy be “unbundled” and borne by the Investmen: Manager or
its sub-delesates, if required by applicable law.

The poods and services received inclode specialist industry,
company 2nd consumer research, portfolio and market analysis
and computer software used for the delivery of such services.

The nature of the goods and services received is such that the
benefits provided under the arrangement must be those which
assist in the provision of investment services to the Fund and
mizy contribute to an improvement in the Fund’s performance.

For the avoidance of doubt, such goods and services do mot
include tavel, accommodations, entertaimment, genmeral
administrative goods of services, general office equipment
or premises, membership fees, emplovess” salaries or direct
INONEY PAVIDENIS.

Transaction costs are costs incummed in the acquisition, issue or
disposal of mansferable securities, money market instruments,

derivatives or other eligible assets. They can include bid-ask
spread, fees and commissions paid to agents, advisers, brokers
They do not include debt premivms or discounts, financing
costs of intemal admindstrative or holding costs. Transaction
costs are included within the cost of investments in the Portfolio
of Investments as well as in the “Realized gains and (losses)
on investments” and “Changes in wnrealized appreciation and
(depreciation) on investments”™ in the Statement of Operations
and Chanpes in Net Assets. Transaction costs are excloded
from the Total Expense Ratio and/or expense reimbursement
calculation.

For the year ended August 31, 2020, the amount of transaction
aﬁmwemmnmmumuwmg

ABFCPI- Transaction costs
Dynamic Diversified Portfolio. . ... ... .. 5 34525
(Global Equity Blend Portfolio. . _.... ... 5 57314
Global Value Portfolio . ............... 5 210,131
Exmerging Markets Growth Portfolio . . . . . § 3189075
Sustainable US Thematic Portfolio . ... .. 5 44 485
Asia Ex-Japan Equity Portfolio . .. ... .. $ 678 859
Japan Strategic Value Portfolio ... ¥ 7448345
China Low Volatility Equity Portfolio $ 294953
Short Duration Bond Portfolio. . ... ... .. 5 27400
Global High Yield Portfolio. ... _...._.. 5 3042435
American Income Portfolio . ... ... ... .. 5 724422
European Income Portfolio ... ... ... .. £ 41 573
Emerzing Markets Debt Portfolio .. _ .. 3 423069
Maortgage Income Portfolio .. .. ... .. 5 1]
Global Bond IT Portfolio ... ... ... ..... 5 2467
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AR FCPI

NOTE G: Forward Foreign Currency Contracts

Aforward foreign cumency conTact is a commitment to parchase
or sell a foreign cumency at 2 future date at a negotiated forward
rate. The gain or loss arising from the difference between the
ariginal contract and the closing of such contract is incloded in
“Fealized gains and (losses) on investments, forward foreizn
CUITENCY comiracts, swaps, financial fotures coniracts, options
and currency™ in the Statement of Operations and Changes in
Met Assets

Fluctnations in the value of open forward foreizn cumency
conracts are reflected for financial reporting purposes as a
component of “Unrealized appreciation/{depreciation) on
forward foreipn currency contracts™ in the Statement of Assets

One or more of a Portfolio’s share classes offered im a
particular currency (each, an “Offered Currency™) may be
bedeed o such Offered Cumrency. Any such share class will
constitute a “Cumrency Hedged Share Class™. Cumency Hedged
Share Classes aim to provide investors a reium more closely
correlzted to the Pordolio’s base cumency retum by redocing

the effect of exchange rzte fuctnations between the Portfolio’s
acoount practical considerations such as ransaction costs.
The hedging strategy emploved is designed to reduce, but may
not eliminate, cumency exposure between the Portfolio’s base
currency and the relevant Offered Carmrency.

Risks may arise from the potential inability of a counterparty to
meet the terms of a contract and from unanticipated movements
in the value of a foreien cumency relative to the hedged curmency.

Given that there is no segregaiion of liabilities between the
varions share classes within a Portfolio, there is a remote risk
that, under certain circumstances, currency hedeing ransactions
in relation to a Cumency Hedged Share Class conld result in
liabilities which might affect the WAV of the other share classes
of the same Portfolio, in which case assets of the other share
classes of the Portfolio may be used to cover the habilifies

incumred by such Cummency Hedged Share Class.
The securities in the Fond are used as collateral for foreard
foreisn CUITEnCy conmacts.

NOTE H: Repurchase Agreements

Repurchasze agreements are collateralized by obligations of the
Urnited States, its agencies of instrumentalities thereof. The
securities underlying the repurchase apreement will be held by
the Depositary at all times in an amount at least equal to the

At August 31, 2020, there were no repurchase agreements.
There was no interest income arising from repurchase
agreements during the vear ended Aungust 31, 2020.

MNOTE I: Reverse Repurchase Agreements

Feverse repurchase agreements are identiczl to repurchase
agreements except that rather than buying securities for cash
subject to their repurchase by the seller, a Fand sells portfolio
assets concurrentdy with an agreement by the Fund to repurchase
the same assets at a later date at a fixed price slightly higher than
the sale price. During the reverse repurchase agreement period,
the Fund continues to receive principal and interest payments
om these securities. Generally, the effect of a reverse repurchase
agreement is that the Fund can recover all or most of the cash
invested in the portdfolio securities invelved during the term of
the reverse repurchase agreement, while it will be able to keep
the interest income associated with those portfolio securities.

Such transactions are advantageous ondy if the “interest
cost” to the Fund of the reverse repurchase wansaction, ie.,
the difference between the sale and repurchase price for the
securities, is less than the cost of otherwise obtaining the cash
invested in pordfolio securites.

At August 31, 2020, there were no reverse repurchase
ApTeRments.

There was no interest income arising from reverse repurchase
agreements during the vear ended.

NOTE J: Financial Futures Contracts

The Fund may buy or sell financial futres contracts. The Fund
bears the market risk that arises from changes in the valoe of
these financial insnments. The Fond's activities in financial
futures contracts are conducted through repulated exchanges,
which do not result in counterparty credit risk.

At the time the Fand enters into a financial futures contract
the Fund deposits and maintains with the broker as collateral
an inmitial margin as requited by the exchange on which the
wansaction is effected.

Pursnant to the contract, the Pund aprees to receive from or pay
to the broker an amount of cash equal to the daily finctation
in the value of the contract. Such receipts of pavments are
known as the variation margin and are recorded by the Fund
as urorealized pains or losses. When the contract is closed, the
Fund records a realized gain or (loss) equal to the difference
between the valne of the contract at the tdme it was opened and
the time it was closed.

NOTE K: Swap Transactions

A swap is an agreemeni that obliges two parties to exchange
a series of cash flows at specified imtervals based upon of
calenlated by reference to changes in specified prices or rates
for a specified amount of an underlying asset or otherwise
determined notional amount. Fealized gains and (losses) and

changes in unrezalized gains and (losses) on swaps are incloded
in the Statement of Operations and Changes in Net Assets
respectively under “Realized gains and (losses) on investments,
forward foreipn cumency contracts, swaps, financial fumres
contracts, opdons and cwrrency” and as a component of
“Change in unrealized gains and (losses) on swaps™.
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Nores To FiINaNCIAL STATEMENTS (continued)

AR FCPI

Centrally Cleared Credit Default Swaps

The buyer in a centrally cleared credit default swap agresment
is obliged to pay the seller a periodic stteam of payments over
the term of the coniract in return for a contingent payiment Wpon
the oocurrence of a credit event with respect to an underlying
reference obligation.

Centrally Cleared Interest Rate Swaps

A centrally cleared interest rate swap is a bilateral agreement in
which each of the parties agree to exchange a series of fixed or
floating interest rate payvments based on a notional amount that
3eIVes a5 a computation basis.

Total Return Swaps

A total retum swap is a bilateral apgreement in which each
of the parties agree to exchange the total performance of an
underlyving asset for a series of interest payments based on a
notional amount that serves as a computation basis.

Credit Default Swaps

The buyer in a credit defanlt swap agreement is obliged to pay
the seller a periodic stream of payments over the term of the
contract in retum for a confingent payment upon the occurrence
of a credit event with mespect to an underlying reference
obligation.

Interest Rate Swaps

An interest rate swap is a bilateral agresment in which each
of the parties agree to exchange a series of fixed or foating
interest rate payments based on 2 notional amount that serves
a5 a computation basis.

Inflation Swaps

An inflation swap is a bilateral agreement in which each of
the parties agree to exchange fized rate payments for fioating,
inflation index linked pavments based on a notonal amonnt that
SEIVes as 4 computaton basis.

NOTE L: Option Transactions

The Fund may purchase and write (sell) put and call options
on securities. The risk associated with purchasing an opdon
mmatdEledpaj'sa;lemmmmtmornmﬂEnpumm
exercised. Additdonally, the Fund bears the risk of loss of the
preminm and a change in market value shonld the counterparty
not perform under the coniract. Pat and call options purchased
are accounted for in the same mammer as Porfolio securities.
The cost of securities acquired through the exercise of call
options is increased by the premiums paid. The proceeds from
securities sold through the exercize of put options are decreased
by the premivms paid.

When the Fund writes an opton, the preminm received by the
Fund is recorded as a liability and is subsequently adjusted to
the current market value of the option written.

Premi wed from . . hict .
unexercised are recorded by the Fund on the expiration date as
realized pains from options written. The difference between the
preminm received and the amount paid on effecting a closing
purchaze transaction, including brokerage commissions, is also
tweated as a realized gain, or if the premium received is less
than the amount paid for the closing purchase transaction, as a
realized loss.

If a call option is exercised, the premivm received is added
to the procesds from the sale of the underdving security or
currency in determining whether the Fund has realized a gain
or loss. If a put option is exercised, the premium received
reduces the cost basis of the security of curency purchased by
the Fund_ In writing an opticn, the Fund bears the market risk
of an unfavorable change in the price of the secuTity or cuIrency
underlying the written option. Exercise of an option written by
the Fund could result in the Fund selling or buving a security
of currency at a price different from the current market value.

The Fund may also invest in options on swap agreements, also
called swaptions. A swaption is an option that gives the buyer
the right, but not the obligation, to enter into a swap on a fnture
date in exchange for paying 2 market-based premium. A receiver
swaption gives the owner the right to receive the total retmmn
of a specified asset, reference rate, or index. A payer swaption
gives the owner the rght to pay the ol retnm of a specified
asset, reference rate, or ndex. Swaptions alse include options
that allow an existing swap (o be terminated or extended by one
of the counterparties.

NOTE M: Collateral
The following table lists the cash collateral beld by/owed
to broker for certain financial derivative instruments as of
Angust 31, 2020:

CashHeld  Cash Owed

ABFCPI- ByBroker  ToBroker
Credit Suisse ... ............ 5 50,131 51476
Morgan Stanley. ... ... 5 60351 321,309

Global Equity Blend Pordfolio
Citibank. .................. b 15120 -
Morgan Stanley. ... ... . ... 5 - 1176

Shert Duration Bond Portfolio
Citibank. ... ............... $ 1035152 -
Mlorgan Stanley. .. .......... § 3340430 T13,755

CashHeld  Cash Orwed
ABFCPI- By Broker  To Broker
Global High Yield Portfolio. . . . .
Barclays. . .. ....._._....... § 110,000 -
BWPPadbas .. ... ._...._.. 5 - 3213000
Citibank. . .. _...._._...._.. 5 37252029 8667760
Credit Suisse .. ............. § 37,500,000 -
Goldman Sachs ... .. _...._.. 5 55090000 36020000
JTPMorgan Chase .. ... ... 5 64440000 1550000
Morgan Stanley . .. ... ... ... 5 4788266 274362 546
RBS-Matwest Markets ... _ .. 5 - 3014000
Standard Chamered Bank . . . . 5 - 790,000
American Income Portfolio . . .. .
Barclays. . ................ 5 40,000 -
Citibank. . .. _...._._...._.. 5 42540000 120487371
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AR FCPI
. ____________________________________________________________________________________________________|
CashHeld  Cash Owed Market Market
ABFCPI- ByBroker  ToBroker Value of Value of
Collateral Callateral
Goldman Sachs . ... $ 2570000 - Delivered Received
JPMorgan Chase .. .......... $ 144 280,000 2 440000 ABFCPI- to Broler frem Broker
Morgan Standey. ... ... .. .. $ 37500542 779 682 Barclays
European Income Pordfolio .. ... U.S. Treasmry Bonds,
Goldmzn Sachs . . ... ... ... E 434 464 2976718 6.13%, 11/15/2027 %5 4681869 -
Memill Tynch ... ... ... € - 1632300 U5, Treasury Bonds,
Emerging Markets Debt Portfolio 763%, 01/15/2025 5 1122006 -
Bank of America .. ......... % 280000 - Citibank
horgan Stanley . ... ... $ 4571410 - U.5. Treasury Bonds,
Mortzape Income Portfolic .. 6.13%, 11/15/2027 % 38147703 -
Citibank. ... ... ..o, $ 4781373 - U 5. Treasury Bonds,
Credit Suisse $ 2071400 _ T63%, 0152025 b 400318 -
Goldman Sachs . ... .. $ 3315000 - U S. Treasury Bonds,
JPMorgan Chase .. .. ... .... § 6323000 - ﬂ_"i.S-"E- ,.ﬂ-'-‘l-.I'SD.I'Q'I]ZS 5 390,685 -
Morgan Stanley . .. ......... $ 8930220 - UIU‘““EI Sulsse Bonds
Global Bond I Portfolio ... ... . .
Citibanik $ 217 586 27 6.00%, 021572026 $113971 918 -
................... 5 09 US. Bonds,
Morgan Standey. .. .......... 5 264 534 57451 763% ,EIZ.:'ISEIZDZS $ 6645123 B
Cash collateral held byfowed to broker in relation to derivatives Dentsche Bank
is recorded as pamt of “"Cash at depositary and broker” and U5 Treasury Bonds,
[ mdgpnmurjrandhmker in the Statement of Assets and 6.15% 11/15/2027 % 1.440 683 _
Liabilities. U S. Treasury Bonds,
In relation to derivatives beld by the Portfolios as at August 31, 6.63%, 0152027 5 8723354 -
2020 the following table lists collateral consisting of securities: Goldman Sachs
Market Market U5, Treasury Bonds,
Value of “Valse of 6.13%, 11/15/2027 % 64,867 286 -
Colaterat  Collmerl US. Treasury Bonds,
ABFCPI- to Broker from Broler 625%:, 05/15/2030 5127 266 TR -
; . U.S. Treasury Bonds,
Short Duration Bond Portfolio. . .
Banik of A . 6.63%, 0152027 $ 17878320 -
U.S. Treasury Notes, U5. Treasury Bonds,
238%, 02292024 $ _ 261,290 T63%, 0152025 5 2594306 -
Morgan Stanley U.S. Treasury Motes,
US. Treasury Bonds 0.38%, 04/30/2025 $ 3433234 -
8.00%, 11/15/2021 $ 256150 Morgan Stanley
Standard Chartered Bank U, Treasury Bonds,
US. Treasury Bonds 6.00%, 02/15/2026 $279,385,863 -
3.00%, 117152021 % 266490 _ U5, Treasury Bonds,
UBS AG 6.13%, 11/15/2027 % 76,548 358 -
U.S.Tmll[j’ Bonds, Us. TMI]I}" Bonds,
Global High Yield Portfolio. . ... U.S. Treasury Bonds,
Barnk of America T50%, 1171572024 5 76,269 375 -
U5 Treasury Notes, U.5. Treasury Bonds,
1 38%. 063012023 5 _ 255361 7.63%, 02/15/2025 $ 53864491 -
U.S. Treasury Notes, American Income Portfolio . . .. .
1.38%, 08/31/2023 $ - 91218 Barclays
U.S.TMIYNDIES, Us. TMII[}" Bm,
1L75% 06/30VH024 5 _ 631,201 6.13%, 11/15/2027 % 10525697 -
U5, Treasury Noes, Citigroup
2.00%, 08/31/2021 $ 353452 U.5. Treasury Bonds,
6.13%, 11/15/2027 § 497 607 467 -
03
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Nores To FiINaNCIAL STATEMENTS (continued) AB FCPI
Market Market Market Markei
Value of Valwe of Valwe of Value of
Collateral Collateral Collateral Collateral
Dielivvrered Received Deliversd Recerved
ABFCPI- to Brolker from Broleer ABFCPI- ito Broker froma Broker
U5, Treasury Bonds, Morgan Stanley
6.50%, 11/15/2026 $ 268,348,003 - U S. Treasury Bonds,
Credit Suisse 6.13%, 11/15/2027 $ 40614343 -
U5. Treasury Bonds, Global Bond I Portfolio . ... . .
6.13%, 11/15/2027 $ 7815908 - Bank of America
U5 Treasury Bonds, US. Treasury MNotes,
6.25%, 05/15/2030 $ 59344057 - 238%, 02/29/2024 % - 6,774
Dentsche Bank Morgan Stanley
U5 Treasury Bonds, US. Treasury Bonds,
6.25%, 05/15/2030 $ 11369951 - 8.00%, 11/15/2021 $ 6,641 -
Goldman Sachs Standard Chartered Bank
U5 Treasury Bonds, US. Treasury Bonds,
6.13%, 11/15/2027 $ 177932879 - 8.00%, 11/15/2021 $ 6,909 -
U5. Treasury Bonds, UBS AG
6.50%, 11/15/2026 $ 2005763 - US. Treasury Bonds,
8.00%, 11/15/2021 % 10,852 -

NOTE N: Loans of Portfolio Securities

A Porfolio may make secured loans of its securities. The sk in
lending securities, as with other extensions of credit, consists of
possible loss of dehts in the collateral should the bormower fail
financially. In addition, a Portfolio will be exposed to the risk that
the sale of any collateral realized upon the borrower's default will
not vield proceeds sufficient to replace the loaned securities.

In determining whether to lend securities to 2 particular bormower,
the Investment Manager will consider 2l relevant facts and
circumstances, ncluding the creditworthiness of the bomower.

While securities are on loan, the borrower may pay a Portfolio
concermed any income from the securities_ A Portfolio may invest
any cash collateral im money markes instroments, thereby earming
additional income, or receive an agreed upon amount of income
from a bomower who has delivered equivalent collateral.

A Portfolio may have the right to regain record ownership of
loaned secumides or equivalent securities in order to exercise
ugjnm&vﬂﬂ&mmuﬂmﬂnmnml&hﬁohnmayw
reasonzable finders”, administrative and other fees in connection
with a loan.

For making secured loans of its securities, a Portfolio receives
eross fee income, of which 20% is paid to the securities lending
For the year ended Augunst 31, 2020, te Portfolios eamed a net
fee income, which is presented in Statement of Operations and
Chanpes in Net Assets under ~Securities lending imcome, net”.
For the year ended Augnst 31, 2020, Brown Brothers Harmiman &
Co. (acting as securities lending agent) earned a fee of $102.323

for providing securities lending services. This is included in
the Statement of Operations and Changes in Net Asses under
“Securides lending income, net”. The value of loaned securities
and related collaterzl outstanding as of Augnst 31, 2020, are as
below. The collateral relates to securities held on the Portfolios.

Collateral
ABFCPI- Value Marlet Vahee
Global Equity Blend Porifolio

TPMorgan 5 795545 835747
Global Value Portfolio . ... ...

JTPMorgan £ 5628694 5810131
Emerging Markets Growth
Portfolic . .. .............._.

Mermill Lynch § 3807510 3997386

TPMorzan 5 79318 293 286
Asia Fx-Tapan Equity Pordfolio

Citigroup Global Markets

Limited b 934157 1016294

Mermill Lynch 5 183 889 193 084
Japan Strategic Value
Portfolic . .. .............._.

Memill Lynch ¥ 174071533 182775122
China Low Volatility Equity
Portfolio . ... ............._.

Citigroup Global Markets

Limited 5 353372 384443
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AR FCPI

NOTE O: Bank Facility

The Fund has access to an overdraft facility (the “Facility™),
established with the Depositary, intended to provide for short-
temmitemporary financing if necessary, subject to cerfain
resirictions, in cormection with abnormzl redemption activity.

Each Portfolio of the Fund is limited to bomowing 10% of its
respective net assets. Bormowings pursuant to the Facility are
snbject to interest at 2 momally agreed npon rate and security
by the underlying assets of each Portfolio.

NOTE P: Co-Management of Assets

For the purpose of effective management, where the investment
policies of a Porifolio so permit, the Management Company
may choose to co-manage assets of certzin Portfolios within or
ontside the Fund. In such cases, assets of different Portfolios will
be managed in common. The assets which are co-managed shall
be referred to a5 a “pool”. These pooling amangements are an
administrative device designed to reduce operational and oder
expenses and do not change the lepal dghts and oblipations of
Sharebolders. The pools do not constitute separate entities and
are not directly accessible to investors. Each of the co-manaped
Portfolios shall remain entitled to its specific assets.

Where assets of severzal Portfolios are pooled for the purposes of
collective management, a record is maintained of the propordon

of the Asset Pool which is atinbutable to each respective
participating Portfolio, with a reference to the Portfolio's
original participation in this Pool and will change in the event
of additional allocation or withdrawals. The entitlements of
each participating Portfolio to the co-managed assets apply to
each and every line of investments of such pool.

Additional investments made on behalf of the co-manaped
Portfolios shall be allomed to such Portfolios in accordance
with their respective entitlement, whereas assets sold shall be
levied similarly on the assets attributable to each participating
Portfolic.

As of Angust 31, 2020, the Fund co-manages the assets of
certain Portfiolics within the Fund ufilizing the following Pools:

Asmet Poel Partieipating Portfolios
ACM Global Investments-Global Bond Poal . ... ... ... ... Short Duration Bond Portfolio
Global Bond IT Portfolio
ACMEBemstein-Global Growth Pool ... ... .. .. ... ... Global Equity Blend Portfolio
ACM Global Investments-Global Valne Pool. ... ... ... ... Global Equity Blend Portfolio
Global Value Porifolio

205

228/470



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

Tasie 1
FEeE ScHEDULE AB FCPI
Management Manapement Distribuotion Toeal

Dynamic Diversified Portfolio

Class
A 1.70% 0.10% NIA 195%
ABURH 1.70% 0.10% NIA 195%
A 1.40% 0.10% NA 1.50%
B o 1.70% 0.10% 1.00% 2959,
1 S 1.40% 0.10% 1.00% 290%
C oo 1.50% 0.10% NA 225%
CEURH 1.90% 0.10% NIA 2259,
Lo 1.70% 0.10% NIA 220%
) S 0.90% 0.10% NIA 125%
TEURH oo 0.90% 0.10% NIA 125%
T o 0.70% 0.10% NA 1.20%
SIEURH - oo 0.70% 0.01%(8) NIA 0.80%

Global Equity Blend Portfolio

Class
A 1.60% 0.10% NIA 210%
ABURH 1.60% 0.10% NIA 210%
B oo 1.60% 0.10% 1.00% 3.10%
C o 205% 0.10% NIA 2559
| S 0.80% 0.10% NIA 1.30%
L NI/A 0.01%(8) NIA 0.10%
) 0.70% D.01%(E) NIA 0.80%

Global Value Portfolio

Class
A 1.50% 0.10% NIA 185%
ASGDH 1.50% 0.10% NA 185%
AD 1.50% 0.10% NIA 184%
ADAUDH 1.50% 0.10% NIA 185%
ADCADH - oo 1.50% 0.10% NA 185%
ADEURH 1.50% 0.10% NIA 184%
ADGBPH 1.50% 0.10% NIA 185%
ADSGDH 1.50% 0.10% NIA 184%
ADZARH 1.50% 0.10% NIA 185%
B o 1.50% 0.10% 1.00% 2185%
BD oo 1.50% 0.10% 1.00% 2847,
BDAUDH o 1.50% 0.10% 1.00% 284%
BDEURH ..ot e 1.50% 0.10% 1.00% 284%
BDZARH o 1.50% 0.10% 1.00% 284%,
C o 195% 0.10% NA 230%
| S 0.70% 0.10% NIA 104%
S N/A D.01%(E) NIA 011%
SGBPH . NIA 0.01%(E) NA 011%
L 0.70% 0.01%(8) NIA 081%
SD NIA D.01%(E) NIA 011%
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L]
Management — Mamapement = Disimboison Total

Emerging Markets Growth Portfolio

Class
A i 1.70% 0.10% NiA 201%
AAUDH e 1.70% 0.10% NiA 201%
APLNH . e 1.70% 0.10% NiA 202%
ASGDH . .. 1.70% 0.10% NiA 201%
A i 1.70% 0.10% NiA 198%
B o e 1.70% 0.10% 1.00% 0%
O e 215% 0.10% NiA 246%
CAUDH . e 215% 0.10% NiA 245%
B i 1.70% 0.10% 1.00% 301%
T i 0.80% 0.10% NiA 121%
TAUDH . i 0.90% 0.10% NiA 1.20%
ICHFH(@E) ... . 0.80% 0.10% NiA 122%
N o i 215% 0.10% NiA 245%
G e i e e NiA 0.01%(E) NiA 0.08%
L 0.80% 0.01%(8) NiA 1.00%

Sustainable US Thematic Portfiolio

Class
A i 1.50% 0.05% NiA 1.75%
AAUDH e 1.30% 0.05% NiA 1L75%
ACADH ... 1.50% 0.05% NiA 1.75%
ABURH . .. 1.30% 0.05% NiA 1L.75%
AGBPH .. . 1.50% 005% NiA 1.69%
ASGDH . .. 1.50% 0.05% NiA 1.75%
AN i 1.30% 0.05% NiA 1L75%
B o e 1.30% 0.05% 1.00% 275%
BCADHD) ... . 1.50% 0.05% 1.00% 275%
O e 195% 0.05% NiA 220%
CEURH . ... 185% 0.05% NiA 220%
T i 0.70% 0.05% NiA 095%
IEURH ... e 0.70% 005% NiA 095%
IGBP il 0.70% 0.05% NiA 095%
TN i 0.70% 0.05% NiA 095%
G e i e e NiA 0.01%(E) NiA 0.09%
L 0.65% 0.01%(8) NiA 0.75%
SLIPYH. . . 0.65% 0.01%(8) NiA 0.75%

Asia Ex-Japan Equity Portfolio

Class
A e 1.70% 005% NiA 205%
AAUDH i 1.70% 0.05% NiA 205%
ASGDH . .. 1.70% 0.05% NiA 205%
A i 1.70% 005% NiA 204%
ADAUDH .. e 1.70% 0.05% NiA 205%
ADCADH .. .. 1.70% 0.05% NiA 205%
ADEURH ... e 1.70% 0.05% NiA 2%
ADGBPH ... .. 1.70% 0.05% NiA 205%
ADNEDH ... 1.70% 0.05% NiA 205%
ADEMBH. ... 1.70% 0.05% NiA 2%
ADSGDH ... 1.70% 0.05% NiA 204%
ADZARH .. 1.70% 0.05% NiA 204%
AN TBY il 1.70% 0.05% NiA 205%
Bl) ... 1.70% 0.05% 1.00% 301%
L 1.70% 005% 1.00% 3%
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Tasie 1
FEE SCHEDULE (continued) AB FCPI

Mapapement  Mamapement = Distribwison = Tocal

Asia Ex-Japan Equity Portfolio (continued)

Clazz
B AU H .. e 1.70% 0.05% 1.00% 305%
BD CADH ... e 1.70% 005% 1.00% 305%
BDGBPH ... e 1.70% 005% 1.00% 296%
BDNZDH ... e 1.70% 0.05% 1.00% 304%
BD ZAR H ... e 1.70% 005% 1.00% 304%
BY TPy e 145% 005% 0.72% 252%
C e 215% 0.05% NiA 2.50%
CAUDH e 215% 005% NiA 249%
I 1.70% 0.05% 1.00% 305%
I e 090% 005% NiA 125%
TAUDH . 0590% 005% WA 124%
IGBP e 0.80% 0.05% NiA 122%
1 5 090% 005% NiA 124%
DAL H . e 0.90% 005% MiA 124%
B e NiA 0.01%(E) NiA 0.15%
3 090% 0.01%(E) NiA 104%
] MNA 0.01%(8) MiA 0.15%

Japan Strategic Value Portfolio

Clazz
e 1.20% 0.05% MiA 1.35%
R 1.50% 005% NiA 209%
AAUDH e 1.50% 005% WA 208%
A 4 - 1.50% 0.05% NiA 212%
AEURH . e 1.50% 005% NiA 208%
ANZDH e 1.50% 005% MiA 2.10%
ASGDH . e 1.50% 0.05% NiA 2.10%
AUSD H . e 1.50% 005% NiA 210%
R 1.50% 0.05% MiA 2.10%
ADAUDH .. e 1.50% 005% NiA 2.10%
ADNEDH . 1.50% 005% WA 2.10%
I 1.50% 0.05% MiA 2.10%
A AR H e 1.50% 005% NiA 2.10%
B o 1.50% 005% 1.00% 309%
B e 1.50% 0.05% 1.00% 309%
BDAUDH ... e 1.50% 005% 1.00% 309%
BDUSDH ... e 1.50% 005% 1.00% 3.10%
BD ZAR H .. e 1.50% 0.05% 1.00% 3.10%
e 195% 005% NiA 255%
CEURH . e 195% 0.05% NiA 255%
I e 0.70% 005% NiA 127%
) A 0.70% 005% WA 129%
B B 0.70% 0.05% NiA 1.30%
SEURH . e MNiA 0.01%(E) NiA 0.14%
3 0.65% 0.01%(8) MiA 0.80%
LS H . 0.65% 0.01%(E) NiA 0.78%
1 MNIA 0.01%(E) NiA 0.15%
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AR FCPI

Mapapement  Mamapement = Distribwison = Tocal

Fee Company Fee Fee Expensze Ratio*

China Low Volatility Equity Portfolio

Clazz
B e e 1.70%(=) 0.05% NA 195%
] 0 1.70%(e) 0.05% NA 199%
A s 1.70%(e) 0.05% NA 195%
ADAUDH s 1.70%(e) 0.05% NIA 198%
AR CADH s 1.70%(e) 0.05% NA 199%
ADEURH e 1.70%(e) 0.05% NA 195%
ADGBPH s 1.70%(e) 0.05% NA 198%
ADNEDH s 1.70%(e) 0.05% NA 195%
ADEMBH ... e 1.70%(=) 0.05% NA 195%
ADSGDH s 1.70%(e) 0.05% NA 199%
AD AR H e 1.70%(e) 0.05% NA 195%
B o 1.70%(e) 0.05% 1.00% 209%
B s 1.70%(e) 0.05% 1.00% 209%
B AUDH s 1.70%(e) 0.05% 1.00% 299%
B EURH .. e 1.70%(e) 0.05% 1.00% 299%
BDNZDH e 1.70%(e) 0.05% 1.00% 2199%
Bl AR H . e 1.70%(=) 0.05% 1.00% 2199%
e 215%(f) 0.05% NA 244%
T e 0.90%(g) 0.05% NA 1.15%
B s NIA 0.01%(8) NIA 0.16%
B e 0.75%() 0.01%(8) NA 091%

Short Duration Bond Portfolio

Clazs
B s 0.85% 0.10% NA 120%
A s 0.85% 0.10% NA 120%
L = 0.85% 0.10% NA 120%
A SGDH s 0.85% 0.10% NA 1.17%
T 0.85% 0.10% NA 1.20%
AAATDH s 0.85% 0.10% NA 120%
AACADH e 0.85% 0.10% NA 120%
AAGEPH . e 0.85% 0.10% NA 1.20%
AANTDH s 0.85% 0.10% NA 120%
AASGDH i 0.85% 0.10% NA 120%
A s 0.65% 0.10% NIA 1.00%
AR EURH . e 0.85% 0.10% NA 1.14%
AT e 0.85% 0.10% NA 120%
AT AU H s 0.85% 0.10% NA 120%
AT CAD H s 0.85% 0.10% NA 120%
ATEURH e 0.85% 0.10% NIA 120%
AT GBPH . e 0.85% 0.10% NA 120%
AT NI H e 0.85% 0.10% NA 120%
AT SGDH s 0.85% 0.10% NIA 120%
A e 0.65% 0.10% NA 1.00%
B o 0.85% 0.10% 1.00% 219%
B s 0.85% 0.10% 1.00% 20%
B e 0.85% 0.10% 1.00% 218%
BAAUDH() . ... e 0.85% 0.10% 1.00% 20%
BT e 0.85% 0.10% 1.00% 219%
BTAUDH e 0.85% 0.10% 1.00% 20%
BT CADH e 0.85% 0.10% 1.00% 20%
BT GBPH . . e 0.85% 0.10% 1.00% 20%
B s 0.65% 0.10% NA 1.00%
e 1.25% 0.10% NA 1.60%
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Tasie 1
FEE SCHEDULE (continued) AB FCPI

Mapapement  Mamapement = Distribwison = Tocal

Fee Company Fee Fee Expense Ratio®

Short Duration Bond Portfolio (continued)

Clazs
e e e e 1.25% 0.10% NIA 1.60%
L] = 1.25% 0.10% NIA 1.60%
L e 0325% 0.10% NiA 0575%
1 0325% 0.10% NiA 0575%
D AU H . 0325% 0.10% NIA 0575%
I EURH ... e 0325% 0.10% NiA 0575%
Il e 0325% 0.10% NIA 0575%
T AU H . e 0325% 0.10% NiA 0575%
o 1.35% 0.10% NIA 1.68%
I 135% 0.10% NIA 1. 0%
T NIA 0.01%(8) NiA 0.10%
S EUR H .. e N/A 0.01%(8) NiA 0.10%
S SGDH .. NIA 0.01%(8) NIA 0.10%
3 0.25% 0.01%(8) NiA 035%
SLEUR H .. e 0.25% 0.01%(E) NIA 0.35%
. NIA 0.01%(8) NiA 0.02%

Global High Yield Porifolio**

Clazs
R 1.53%(1) 0.10% NiA 1.75%
A e e aeanaaaan 1.33%(1) 0.10% NIA 1.75%
A CHEH . . e 1.54%(1) 0.10% NIA 1.75%
AEUR H .. e 1.52%(1) 0.10% NiA 1.753%
A PN H . 1.46%(1) 0.10% NiA 1.69%
A S H 1.53%(1) 0.10% NIA 1.753%
1 1.533%(1) 0.10% NiA 1.75%
A AT H e 1.53%(1} 0.10% NIA 1.75%
AR CADH 1.53%(1) 0.10% NiA 1.75%
AAEURH ... e 1.33%(1) 0.10% NIA 1.75%
AAGBPH . 1.53%(1) 0.10% NIA 1.75%
AANTDH e 1.533%(1) 0.10% NiA 1.753%
AARMEBH ... e, 1.33%(1) 0.10% NIA 1.75%
AASGDH 1.53%(1) 0.10% NIA 1.75%
A FARH 1.533%(1) 0.10% NiA 1.753%
A e 1.53%(1) 0.10% NiA 1.75%
AR EURH ... 1.53%(1) 0.10% NIA 1.753%
AREURH .. 1.533%(1) 0.10% NiA 1.75%
1 1.53%(1} 0.10% NIA 1.75%
AT AUDH 1.53%(1) 0.10% NiA 1.75%
AT CADH e 1.53%(1) 0.10% NiA 1.75%
ATEUR H .. 1.53%(1) 0.10% NIA 1.75%
ATGBPH ... 1.533%(1) 0.10% NiA 1.753%
ATNIDH e 1.53%(1) 0.10% NiA 1.75%
AT EMEBH ... 1.53%(1) 0.10% NIA 1.753%
AT SGD H . 1.533%(1) 0.10% NiA 1.75%
B o 1.53%(1} 0.10% 1.00% 275%
Bl 1.53%(1) 0.10% 1.00% 2715%
1 1.33%(1) 0.10% 1.00% 275%
B 1.54%(1) 0.10% 1.00% 274%
BAAUDH .. 1.35%(1) 0.10% 1.00% 274%
BAZAR H 1.55%(1) 0.10% 1.00% 274%
BT 1.534%(1) 0.10% 1.00% 275%
BTAUDH . 1.533%(1) 0.10% 1.00% 275%
BT CADH . 1.53%(1} 0.10% 1.00% 275%
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Mapapement  Mamapement = Distribwison = Tocal

Fee Company Fee Fee Expensze Ratio*
Global High Yield Portfolio® (continued)
Clazz
BT EUR H . i e 1.53%(1) 0.10% 1.00% 275%
BT GBPH . . 1.53%(1) 0.10% 1.00% 275%
BT WD H s 1.53%(1) 0.10% 1.00% 275%
e 1.99%(2) 0.10% NIA 221%
s 1.99%(2) 0.10% NA 221%
2 EURH . e 1.99%(2) 0.10% NA 221%
B e 1.99%(2) 0.10% NA 221%
CEEURH ... e 1.99%(2) 0.10% NA 219%
L 1.99%(2) 0.10% NA 20%
B s 1.52%(1) 0.10% 0.50% 225%
BAAUDH e 1.51%(1) 0.10% 0.50% 124%
BA AR H s 1.51%(1) 0.10% 0.50% 224%
T e 0.99%(3) 0.10% NA 121%
T s 0.99%(3) 0.10% NA 121%
AU H s 1.00%(3) 0.10% NA 120%
I CHFH . 0.99%(3) 0.10% NA 121%
B EURH .o e 0.99%(3) 0.10% NA 121%
I 0.98%(3) 0.10% NA 121%
JAAUDH . s 0.99%(3) 0.10% NA 121%
TOD oo 0.95%(3) 0.10% WA 121%
e 0.99%(3) 0.10% NA 121%
ITAUDH s 0.98%(3) 0.10% NA 121%
T CADH s 0.99%(3) 0.10% NA 121%
ITEURH . e 0.99%(3) 0.10% NA 121%
ITGBPH .. e 0.99%(3) 0.10% NA 120%
= 1.00%(3) 0.10% NA 122%
., 0.99%(3) 0.10% NA 121%
T e e e 1.53%(1) 0.10% 1.00% 275%
N e 209%(4) 0.10% NA 230%
I 208%(4) 0.10% NA 230%
o NIA 0.01%(8) NIA 0.04%
B e 0.90% 0.01%(8) NA 094%
3 0.90% 0.01%(8) NA 094%
B s N/A 0.01%(8) NA 0.04%
1 MNIA 0.01%(8) NA 0.04%
BB e 0.65% 0.01%(8) NA 0.65%
B 0.60% D.01%(8) N/A 0.64%
e 0.75%(%) 0.10% NA 096%
e 0.75%(%) 0.10% NIA 095%
W2 CHFH . 0.75%(%) 0.10% NA 099%
W EUR H e 0.75%(%) 0.10% NA 104%
L 0.75%(%) 0.10% NA 098%
WTAUDH s 0.75%(%) 0.10% NA 098%
W CAD H . e 0.75%(%) 0.10% NA 098%
W EURH s 0.75%(%) 0.10% NA 101%
WTGBPH . 0.75%(%) 0.10% NA 099%
WTERMBH ... s 0.75%(%) 0.10% NIA 101%
m
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Tasie 1
FEE SCHEDULE (continued) AB FCPI
Management MManagement Distriburtion Toeal
Fee Company Fee Fee Expensze Ratio*

American Income Portfolio

Clazs
B 1.10% 0.10% NIA 1.32%
A 1.10% 0.10% N/A 1.32%
A2CHFH . 1.10% 0.10% NIA 1.32%
ADDURPH .. oottt 1.10% 0.10% N/A 131%
AP2EURH oo 1.10% 0.10% NIA 132%
A2PLNH . 1.10% 0.10% NIA 133%
APSGDH o 1.10% 0.10% N/A 132%
BA 1.10% 0.10% NIA 1.32%
AAAUDH 1.10% 0.10% NIA 1.32%
AACADH oo 1.10% 0.10% N/A 1.32%
AADURPH ..ot 1.10% 0.10% NIA 131%
AAEURH oot 1.10% 0.10% N/A 1.32%
AAGBPH o 1.10% 0.10% NIA 131%
AANZDH 1.10% 0.10% NIA 1.32%
AARMBH .o 1.10% 0.10% N/A 133%
AASGDH 1.10% 0.10% NIA 133%
AAZARH 1.10% 0.10% NIA 1.32%
AR 1.10% 0.10% N/A 1.32%
AKEURH o 1.10% 0.10% NIA 1.32%
AREUR .« oot e 1.10% 0.10% N/A 1.30%
AREURH oo 1.10% 0.10% NIA 132%
AT 1.10% 0.10% NIA 1.32%
ATAUDH o 1.10% 0.10% N/A 132%
ATCADH o 1.10% 0.10% NIA 132%
ATDURPH ..o 1.10% 0.10% NIA 1.32%
ATEURH oo 1.10% 0.10% N/A 132%
ATGBPH ..o 1.10% 0.10% NIA 1.32%
ATNZDH «oooo ot e e 1.10% 0.10% NIA 1.32%
ATRMBH o 1.10% 0.10% N/A 1.32%
ATSGDH oo 1.10% 0.10% NIA 1.32%
B 1.10% 0.10% 0.70% 201%
B 1.10% 0.10% 0.70% 201%
BA 1.10% 0.10% 0.70% 201%
BAAUDH ..ot 1.10% 0.10% 0.70% 201%
BAZARH oo 1.10% 0.10% 0.70% 201%
BT oo e 1.10% 0.10% 0.70% 201%
BTAUDH ..o 1.10% 0.10% 0.70% 201%
BTCADH ..o 1.10% 0.10% 0.70% 201%
BTEURH oot 1.10% 0.10% 0.70% 201%
BTGBPH ..o 1.10% 0.10% 0.70% 201%
BTNZDH oo 1.10% 0.10% 0.70% 201%
C oo 155% 0.10% N/A 177%
G 155% 0.10% NIA 177%
CIDURPH ..ot 1.55% 0.10% NIA 177%
CREURH . oo 155% 0.10% N/A 1.78%
T oo 155% 0.10% NIA 177%
BA oo 1.10% 0.10% 0.50% 183%
BAAUDH oo 1.10% 0.10% 0.50% 183%
BAZARH oo 1.10% 0.10% 0.50% 183%
DT 0.55% 0.10% N/A 0.77%
I 0.55% 0.10% NIA 0.77%
TZAUDH oo e 0.55% 0.10% NIA 0.77%
I2CHFH .o 0.55% 0.10% N/A 0.77%
2DURPH oo 0.55% 0.10% NIA 0.76%
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Mapapement  Mamapement = Distribwison = Tocal

Fee Company Fee Fee Expense Ratio®

American Income Portfolio (continuwed)

Clazs
IEURH ... i ettt 0.535% 0.10% NIA 0.77%
I G H . 0.55% 0.10% NIA 0.78%
. 0.535% 0.10% NiA 0.76%
I AU H . e 0.55% 0.10% NiA 0.76%
IT e 0.535% 0.10% NIA 0.77%
T AU H . e 0.535% 0.10% NiA 0.76%
T CADH . e 0.55% 0.10% NIA 0.77%
ITEURH ... e 0.535% 0.10% NiA 0.76%
I 0.535% 0.10% NIA 0.77%
I I e 0.55% 0.10% NIA 0.77%
I I H 0.535% 0.10% NiA 0.77%
ITNED H . e 0.55% 0.10% NiA 0.76%
ITRME H ... 0.535% 0.10% NIA 0.75%
T SGDH . 0.535% 0.10% NiA 0.77%
T e e 1.10% 0.10% 0.70% 202%
L e 0.80% 0.10% NiA 105%
1 0.50% 0.10% NIA 105%
L SGDH . 0.90% 0.10% NIA 105%
I 0.50% 0.10% NiA 105%
LT AU D H e 0.90% 0.10% NiA 105%
LT SGDH ... 0.90% 0.10% NIA 105%
1 165% 0.10% NiA 187%
] 165% 0.10% NIA 187%
- S NIA 0.01%(8) NIA 0.04%
- 0.530% 0.01%(8) NiA 0.54%
3 0.50% 0.01%(E) NIA 0.54%
-3 1 0.530% 0.01%(8) NiA 0.57%
- NiA 0.01%(8) NIA 004%
SHE . e N/A 0.01%(8) NIA 0.04%
W e 0.39%(10) 0.10% NiA 0.61%
W e 0.39%(10) 0.10% NiA 0.61%
W2CHFH ... e 0.39%(10) 0.10% NIA 0.61%
W2 EURH .. e 0.39%(10) 0.10% NiA 0.61%
X 0.39%(10) 0.10% NIA 0.60%
WTAUDH .. 0.39%(10) 0.10% NiA 0.62%
W EU R H ... e it 0.39%(10) 0.10% NIA 0.61%
W GBPH ... e 0.39%(10) 0.10% NIA 0.58%
W SGD H ... e 0.39%(10) 0.10% NiA 0.60%

European Income Portfolio

Class
I 1.10% 0.10% NiA 1.35%
A e 1.10% 0.10% NiA 1.35%
A CHFEH . .. 1.10% 0.10% NIA 1.36%
A PN H 1.10% 0.10% NiA 1.34%
A S H e 1.10% 0.10% NIA 1.34%
AT USD H e 1.10% 0.10% NiA 1.35%
B e e eanaeaian 1.10% 0.10% NIA 1.34%
A AT H e 1.10% 0.10% NIA 1.34%
AAHEDH .. 1.10% 0.10% NiA 1.34%
AARMBH e 1.10% 0.10% NiA 1.36%
AASGDH 1.10% 0.10% NIA 134%
AAUEDH 1.10% 0.10% NiA 1.33%
A e 1.10% 0.10% NIA 1.35%
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Tasie 1
FEE SCHEDULE (continued) AB FCPI

Mapapement  Mamapement = Distribwison = Tocal

Clazz
A e 110% 0.10% NA 1.36%
AT e 1.10% 0.10% NA 135%
ATAUDH s 110% 0.10% NA 135%
AT SGDH s 1.10% 0.10% NIA 134%
AT D H e 1.10% 0.10% NA 135%
B o 1.10% 0.10% 0.70% 205%
B s 1.10% 0.10% 0.70% 204%
B e 110% 0.10% 0.70% 204%
BAAUDH . e 110% 0.10% 0.70% 204%
BAUSDH s 1.10% 0.10% 0.70% 204%
BT e 110% 0.10% 0.70% 204%
BTAUDH s 1.10% 0.10% 0.70% 204%
BT USDH e 1.10% 0.10% 0.70% 204%
B e 1.55% 0.10% NA 1.80%
L 1.55% 0.10% NA 1.78%
L s 1.55% 0.10% NA 1.77%
BB o e e 1.55% 0.10% NA 1.E80%
CTUSDH s 1.55% 0.10% NA 1.78%
T e 0.35% 0.10% NA 0.80%
I e 0.55% 0.10% NIA 0.79%
A H s 0.535% 0.10% NA 0.E1%
I CHFH . 0.35% 0.10% NA 079%
. I 0.55% 0.10% NA 077%
A s 0.535% 0.10% NA 0.78%
JIAHED H . e 0.35% 0.10% NA 0.76%
TA GG H s 0.55% 0.10% NA 0.78%
JAUSDH e 0.35% 0.10% NA 077%
L 0.35% 0.10% NA 0.79%
I 0.55% 0.10% NA 0.79%
0 I 0.35% 0.10% NA 0.79%
NT UL H i e 1.65% 0.10% NIA 190%
B e MNIA 0.01%(8) NA 007%
3 0.30% 0.01%(8) NA 035%
I 0.50% 0.01%(8) NA 0.57%
L 0.30% 0.01%(8) NA 0.356%
SATEDH e N/A 0.01%(8) NA 007%
SHE e N/A 0.01%(8) NA 007%
s 0.39%(10) 0.10% NA 0.66%
W2 CHFH s 0.39%(10) 0.10% NIA 0.66%
L 1 0.39%(10) 0.10% NA 0.35%
e 0.39%(10) 0.10% NA 0.66%
WAHEDH s 0.39%(10) 0.10% NA 0.63%
WAUSDH e 0.39%(10) 0.10% NA 0.61%
X 0.389%(10) 0.10% NA 0.66%
- 1 = 0.39%(10) 0.10% NA 0.66%
WTUSDH s 0.39%(10) 0.10% NA 0.82%

Emerging Markets Debt Portfolio

Class
B e 110% 0.05% NA 134%
A e 1.10% 0.05% NIA 133%
AICHFH . e 1.10% 0.05% NA 131%
AEUR H s 1.10% 0.05% NA 133%
L I 1.10% 0.05% NA 136%
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AR FCPT
I

Mapapement  Mamapement = Distribwison = Tocal

Fee Company Fee Fee Expensze Ratio*
Emerging Markets Debt Portfolio (confinued)
Clazs
| 1.10% 005% NIA 1.34%
1 1.10% 0.05% NIA 1.34%
AR AU H e 1.10% 005% NiA 1.33%
AR CADH e 1.10% 0.05% NiA 1.33%
AAEURH .. e 1.10% 0.05% NIA 1.33%
AAGBPH . 1.10% 005% NiA 1.34%
AANTIDH e 1.10% 0.05% NIA 1.34%
AARMEBH ... e 1.10% 0.05% NiA 1.33%
AASGDH .. e 1.10% 005% NIA 1.31%
A AR H e 1.10% 0.05% NIA 1.33%
AR EUR e 1.10% 005% NiA 1.33%
AT e 1.10% 0.05% NiA 1.33%
AT AUDH e 1.10% 0.05% NIA 1.33%
AT CADH e 1.10% 005% NiA 1.33%
ATEUR H ... e 1.10% 0.05% NIA 1.33%
ATGBRH ... 1.10% 0.05% NiA 134%
I 1 1.10% 005% NIA 1.33%
AT ERMBH ... e 1.10% 0.05% NIA 1.34%
AT SGDH . 1.10% 005% NiA 1.33%
B o 1.10% 0.05% 1.00% 233%
B e 1.10% 0.05% 1.00% 233%
B e 1.10% 005% 1.00% 233%
BAAUDH .. e 1.10% 0.05% 1.00% 232%
BA AR H . e 1.10% 0.05% 1.00% 233%
BT e 1.10% 005% 1.00% 233%
BTAUDH .. 1.10% 0.05% 1.00% 233%
BT CADH . 1.10% 0.05% 1.00% 234%
BT EURH ... e i et e 1.10% 005% 1.00% 232%
BTGP H . ... 1.10% 0.05% 1.00% 233%
BT REZDH . 1.10% 005% 1.00% 234%
L 155% 0.05% NiA 1.78%
L 155% 0.05% NIA 1.79%
2R H . e 1535% 005% NiA 1.77%
L 155% 0.05% NIA 1.78%
o 1.10% 0.05% 0.530% 1.86%
EAAUDH e 1.10% 005% 0.530% 1.86%
BA AR H 1.10% 0.05% 0.50% 1.86%
L e 0.535% 005% NiA 0.79%
1 0.55% 0.05% NiA 0.78%
I CHFH ... 0.535% 0.05% NiA 0.76%
I EURH ... e 0.535% 005% NiA 0.79%
Il e 0.55% 0.05% NIA 0.73%
T AU H . e 0.535% 0.05% NiA 0.77%
ITEURH ... e i et caeaann 0.535% 005% NIA 0.79%
T SGDH . e 0.55% 0.05% NIA 0.76%
1 165% 005% NiA 1.88%
I 165% 0.05% NiA 1.89%
- S NIA 0.01%(8) NIA 0.10%
SEUBR H ... e NIA 0.01%(8) NiA 0053%
S GBPH . e N/A 0.01%(E) NIA 005%
-3 0.535% 0.01%(8) NiA 0.63%
= = 0.535% 0.01%(8) NIA 0.60%
SLGBPH ... e 0.55% 0.01%(E) NIA 0.60%
SIQD EUR H . ... e 0.535% 0.01%(8) NiA 0.64%
- NiA 0.01%(8) NIA 008%
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Tasie 1
FEE SCHEDULE (continued) AB FCPI
Management MManagement Distriburtion Toeal

Mortgage Income Portfolio

Clazs
B 1.10% 005% NIA 1.32%
A 1.10% 005% N/A 1.32%
ATK 1.05%(5) 005% NIA 125%
BA 1.10% 0.05% N/A 1.32%
AMAUDH 1.10% 005% NIA 132%
AARMBH .o 1.10% 005% NIA 1.32%
AASGDH oo 1.10% 005% N/A 132%
AAZARH 1.10% 005% NIA 1.32%
AREURH oot e 1.10% 005% NIA 1.32%
AT 1.10% 005% N/A 1.32%
ATAUDH o 1.10% 005% NIA 1.32%
ATGBPH .o 1.10% 0.05% N/A 1.32%
ATSGDH oo 1.10% 005% NIA 131%
A 1.05%(5) 005% NIA 125%
BIX o 1.05%(5) 005% 0.45% 1.70%
BA 1.10% 005% 1.00% 232%
BAAUDH ..ottt 1.10% 005% 1.00% 230%
BAZARH oot 1.10% 005% 1.00% 232%
B 1.05%(5) 005% 0.45% 1.70%
C oo 155% 0.05% N/A 177%
€ 155% 005% NIA 1.77%
2K 1.50%(6) 005% NIA 1.70%
X 1.50%(6) 005% N/A 1.70%
| ST 0.55% 005% NIA 0.77%
I 0.55% 005% NIA 0.77%
ZEURH oot 0.55% 005% N/A 0.72%
I2K 0.50%(T) 005% NIA 0.70%
ITEURH oot e 0.55% 005% NIA 0.72%
T oo 0.50%(T) 005% N/A 0.70%
N 1.65% 005% NIA 1.86%
NT oo 1.65% 0.05% N/A 1.88%
S NIA 0.01%(8) NIA 0.08%
Sl 0.50% 0.01%(8) NIA 0.58%
SIEURH - oo 0.50% 0.01%(8) N/A 0.55%
SLIPY oo 0.50% 0.01%(8) NIA 0.60%
SIX 0.40% 0.01%(8) NIA 045%
S N/A 0.01%(8) N/A 0.09%

Global Bond II Portfolio

Class
Sl 0.45% 0.01%(8) N/A 106%

*  Unaudited. The TEE. calculation follows the puidelines as outlined by SFAMA 16 May 2008.

**  For the Total Expense Ratio calenlation of the Global High Yield Portfolio the total net assets of the undefying funds managed by the Investment
Manager are removed from the computation of the net management fee, management company fee and taxe 4 abonnement of the Porifolio to avedd
duplicated fees.

(a) Share class Liquidated on Fuly 21, 3020,

(b} Share class liquidated on Aprl 17, 2020

() Share class Liquidated on Fuly 28, 3000,

(d) Share class lquidated on September 20, 2019,

Changed during the year from 2 00% up to $300,000,000 and 1 70% on the excess of $300,000,000, to 1.70%, efective after May 20, 2020

Changed during the year from 2 45% up to $300,000,000 and 2 15% on the excess of $300,000,000, o 2.15%, effective after May 20, 3020

Changed during the year from 1 20% up to $300,000,000 and 0 90% on the exesss of $300,000,000, to 0 907, efective after May 20, 2020

Changed during the vear from 090% to 0.75%, effectve after May 29, 2020.

EEB &
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AR FCPI

Management Fees for the period are reflected at their effective rate as deterniined by the following:

1)
2
(3}
6]
15}

16}
o

170 up to $5.000,000.000 and 1.50% on the excess of $5,000,000 000. The cansecutive fe levels will apply to the net assess of the Partfolio.
2.15% up to 55 000,000,000 and 1 §5% on the excess of §5,000,000 000, The consecutive fre levels will apply to the net assess of the Partfolio.
1.15% up to 55 000,000,000 and 0 $5% on the excess of §5,000,000 000. The consecutive fee levels will apply to the net assess of the Partfolio.
2.25% wp to §5,000,000,000 and 2.05% on the excess of §3,000,000,000. The consecutive fee levels will apply to the net assess of the Portfolio.

105% lptoS]ﬂDMDJ}[I} 1.00% on the next $100,000,000 and 095% on the exeess of $200,000,000. The consecutive fee levels will apply o the
pet assets of the Portfolio.

150% lptoS]ﬂDMDJ}[I} 1.45% on the next $100,000,000 and 1.40% on the exeess of $200,000,000. The consecutive fee levels will apply o the
net assets of the Portfolio.

0.50% lptoS]ﬂDMDJ}[I} 0.45% on the next 5100,000,000 and 0.40% on the exeess of $200,000,000. The consecutive fee levels will apply o the
net assets of the Portfolio.

Manapement Company Fees
(8} Annual fer equal to the lesser of $50,000 or 0.01% of averaze daily MAV.

hdamimum Management Fee as disclosed in the prospectus of the Fund

L}

Upto 115%

{10} Up to 055%
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TaBie 2
Porrrorio TURNOVER AB FCPI
R
ABFCPI-
Dynamic Diversiied POTTOMO . . . ... ... oo o e 11.70%
Global Bgquity Blend POTEOLO . - ... . . oo oo oo o 5082%
Global VAaIe POTHOLO - .. . ..o oot e 5091%
Emerging Markets Growth POREOLO . .. ... ..o 116 87%
Sustainable US Thematic PORFOHO . . . .. ..o oo\ 57.50%
Asia Ex-Tapan EQUity POrfolio . .. ..o 6447%
Japan Strategic Value POTOHO . . ... ... oo 7052%
China Low Volatility Bquity POTHOLO . - .. ... ..o\ 6183%
Short Duration Bond POrtFolo. . . ... .. ..o 110.06%
Global High Yield POrfolio. . .. . ... oo oo 58.11%
AmETican Iome POTEOLO - . . - ... oo 4838%
European Income POrfolio - ... . ... oo 32.14%
Emerging Markets Debt POrtfolio .. .. ... ..o oo\ 9237%
Mortzage Ieome POTEOND - . .. . ..o 55.00%
Global Bond IIPOTIOMO . . ... o oo o e 11092%

*  Unaundited. Caleulated in accordance with AICPA puidelines. Averape market value of securities for the period is caleulated based on month end
valuation,
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Portrovio OF INVESTMENTS AB FCPI
Auwgust 31, 2020 American Inconie Portfolio
Raie Disde Principal Value Rt Anwets

[LLETh (LSO} ="

TRANSFERABLE SECURITIES QUOTED ON A STOCE EXCHANGE OR DEALT IN ON ANOTHER REGULATED MARKET

050% 071312030 UsD 12,724 § FATRET 0%

050% 077312035 26 Bed 16,790,050 01
050% 077312040 &.839 5312851 o0
0.00% 071312030 3,678 1 J87 o0

3 2 _ 01
1.25% 05152050 83,7 135847015 7
525% 111572028 73,000 100500472 o4
S00% 02152026 162,280 111 B50,582 a7
6.13% 117152027 750,872 1051 689 535 3T
6.13% 087132028 234,728 1385442602 4%
6.25% 0571572030 743,144 1135384598 40
§.38% 0871572027 115,187 161 B51,785 0.5
650% 10152026 267238 IET 285126 13
6.75% 08152026 635 560 874391500 31
6.88% 08151025 100,000 132 328,120 05
750% 1071572024 129 580 168 839 225 0.5
7.63% 02152025 380,000 517481250 18
1.13% 0272872022 237,265 240,751,047 o
1.50% 00302027 630,000 T2 818,750 24

TITETE2EDT 276
7.B10.166,068 277

4.80% 047182026 7000 246438 oo

4.26% 04102025 43541 45,354,112 01

4.75% 10v112023 26916 19384146 01

3.B8% 0572172024 13312 14177392 o1

5.80% 050072025 £,159 9426395 o0

Alby Fimemeial Ine. .. .....oooioiaan. 200% 11002031 11,107 15057827 oo

Ametican Express Co., Series Cb) () ... .. 360% 1277572020 1849 14611834 oo

£.75% 110072025 121w 14545714 01

Anstralia & Mewr Zealand Banldee GroapLtd.. ... .. ... 440% 0571902026 11,780 13354703 01

Anstralia & Mewr Zealand Bankdee GroapLtd.. ... ... ... .. 450% 037192024 18269 0,074,123 01
Aunstralia & Mew Zealand Bankting Groap Lid.f

Unized Kinzdeam(r) 6.75% 067152026 43913 30386198 0x

0512812025 13,800 14651198 o1
05282050 6,000 6573307 o0
11192025 55,600 63331528 0x
08052024 15203 16,726,367 01
10/232024 14,520 15475018 01
08152027 34008 45354554 [
111252023 25505 7,789 511 01
122002020 3374 3342683 oo
11212022 &850 9546450 oo
06122021 21076 I2ATEIID 01
04002026 7500 2654557 oo
092812025 3839 4295337 oo
05112026 4,700 5305838 oo
037132027 13920 15 B89 016 01
0371472022 25 631 25,764,022 01
03/30:2021 K] 33623897 01
0712024 20,030 12146016 01
0712112024 18 583 321053538 01
10222023 11159 13712684 01
030002027 19,128 11319500 01
Q92TI2025 1,736 24611673 oo
06182024 8734 10,043 595 oo
081152022 750 TE4E27 oo
Q4082026 41 870 45545 856 [
10152020 3,705 3697850 oo
01302025 19,768 19 565,073 01
081122024 26 500 ITD5BALR 01
08132025 3,000 3528538 o0
01302023 14202 15627415 01
05152025 10465 11292708 oo
081182023 11284 14,220,711 oo
1200/2025 18018 31 B73.E5D 01
072112026 26078 19423348 01
-
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4.63% 11012023 USD 4004 § 15601502 01%
4.38% 037172025 4,798 5354451 o0
£.13% 1272372025 41,187 45 B32.103 [
4.55% 04172026 1,500 1754 694 oo
500% 017122022 1,692 IB36415 oo
538% 011272024 46478 32544218 01
345% 07272026 21,165 13226607 01
4.25% 03132026 1,575 2521371 ]
4.68% 08052028 41,248 44151630 0x
410% 02092027 1435 2735858 oo
§50% 0372672022 €3.839 &7.020,188 X
417% 10002020 1953 2832476 oo
Goldmen Sachs Group, Ine (The) .. ... ... ... 4.25% 10212025 1,500 1705426 oo
Goldman Sachs Group, Inc. (The), Series P} . 500% 10102022 15,687 15.260,700 01
Goldman Sachs Group, Inc. (The), Series Oe) . 530% 1102026 1,910 2053440 oo
6.38% 0373072025 7,500 7810620 oo
6.50% 037232028 17,335 18547041 o1
6.88% 06012021 36,245 37273830 01
5.B0% 082572023 1235 2522747 oo
4.63% 01062026 5,000 5523097 o0
6.75% 0471672024 31,733 33 E15,641 01
6.88% 0411672022 3,000 3162284 oo
313% 0742022 15957 16408126 01
3.38% 0111272023 11410 11.B5B.074 oo
6.75% 0201/2024 13340 14 B07.400 01
300% 0012022 2,387 2,705.331 ]
387% 0TOSI025 18215 10074313 01
450% 1142024 17810 19600158 01
458% 111002025 21 665 15557 658 o1
750% 062772024 15585 I7B47.853 01
4.60% 03271024 11,608 14 B52,743 0.1
4.35% 050&2026 11259 13,119,148 oo
S00% 10242025 15300 18100210 01
4.00% 09142026 41,138 45001598 [
4.36% 0801/2024 27210 19,756,971 o1
1.63% 09302027 15,700 14 B57.505 01
2.63% 087152021 66,264 69723072 0x
§.63% 037262026 50045 65097 291 X
3.24% 10052026 19 362 10598215 01
440% 0TLNI02T A0 34893391 0.1
4.75% 087152025 JTAmE 41608171 [
300% 11072023 3201 3526270 oo
4.25% 04142025 11,148 11835738 oo
4.23% 08192026 17,250 18,702,728 o1
4.75% 10242025 212 14366132 01
L78% 01302027 4013 I7.809,701 01
430% 02182027 1500 1618437 o0
5.20% 017262024 4,518 3070591 oo
3.70% 007252022 2510 10043450 oo
7.50% 04022022 11,6583 13312291 oo
7.95% 04022023 3,200 3A30.034 oo
5.25% 030172021 14510 14,704,421 01
6.25% 030172024 2,500 10,711,255 ]
5.63% 05172024 13,600 14315538 01
§00% 037172022 5,200 5A03.203 oo
513% 057152024 T.042 2530281 oo
7.63% 08172022 14 484 15232,0d5 01
6.88% 03112021 3,000 5104818 oo
T00% 017312024 11982 14,078,851 01
T00% 012025 28 B4T 32590091 01
7.13% 08102021 10000 10351580 oo
4.63% 04122027 1425 1,608,645 k]
6.57% 001142022 B1 677 5009861 03
7.83% 120472023 3,000 33911311 oo
5.B8% 0&7152025 13500 14 B4 543 0.1

1,136 836,017 7.6

BEOEERAGE
Charles Schevab Corp. (The), Sedes Ged .. ... ... ... ..., 5.38% 06012025 41008 45184384 01
FINAMCE
AerCap Irelamd Capital DACY AerCap Global Aviation Trust . .. .. 21.88% 081472024 1072 2539 658 o0
AerCap Ireland Capital DACY AerCap Global Aviation Trust . .. .. 3.30% 017232023 182 151,328 oo
AerCap Irelmnd Capital DACY AerCap Global Aviation Trust . .. .. 3.65% 07212027 13362 12376454 01
AerCap Ireland Capital DACY AerCap Global Avistion Trust . .. .. 3.B8% 0172372028 11841 11806443 oo
AerCap Irelamd Capital DACY AerCap Global Aviation Trust . .. .. 445% 10002025 12253 12241691 01
AerCap Ireland Capital DACY AerCap Global Aviation Trust . .. .. 450% 09152023 10330 10599404 oo
92
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AerCap Irelamd Capital DACY AerCap Global Avistion Trust . .. .. 4B88% 011162024 USD 31,185 § 33243 581 01%
AerCap Ireland Capital DACY AerCap Global Aviation Trust . .. .. §50% 07152025 3,140 3406660 o0
AirLeame COrp. ..ot e e 4.25% 020172024 21,264 2216591 01
Aircasfleled ... ...... 5.25% 08112025 19 386 I5.768,T66 0.1
GE Capital Funding L1 C. 4.05% 057152027 18 380 19 468,721 01
Swnchrony Fmancial . .. 2.85% 071252022 2032 9341297 oo
Swnckrony Financial 395% 1290172027 18,633 19.679.067 01
Synchoony Financial 4.25% 087132024 21,544 14271564 o1
Synchromy Financial 4.38% 03152024 3,587 6017627 oo
Synekrony Financial 450% 070232025 6,395 £583,117 oo
Swnchkrony Financial 515% 037182028 1,500 1,718 168 a0
115 340 548 08

DNEURAMNCE

ACE Capital Trast IL . ... o 2.70% 040012030 27,054 40 575,034 01
AIG Life Holdimgs Ie .. ... ... ..o 2.13% 03152046 54 500427 oo
Allstaze Corp (The), SeriesB ... .. ... ... 5.75% 0811572053 26,164 IE09E380 01
Allstate Corp (Thed .. ... ... ... ... ... &50% 0571572057 8,685 11,077,823 o0
Arpentum Netherlands BV for Swiss Be Lid. 5.63% 081572052 21351 14.013,708 01
Arpentum Metherlands BV for Swiss Re Lid. 5.75% 08132050 18,612 10,733,191 21
Cemtene Comp. ..o 5.38% 0871572026 13433 14226022 01
Clovesie PLC for Zarich Insuramee Co., Lad. 563% 08242036 3,300 3B32038 oo
Hartford Financial Services Group, Inc. (The), Sectes BDON(E. .. 241% 027122047 26,670 12780526 01
Libery Miztual Group, Inc 7.80% 031572037 7135 2648 306 oo
i 127152037 11987 16566487 01
11152036 TA3S 9310406 oo
08012038 2580 14072377 01
127152024 1,000 B94.873 oo
03151044 41,601 45,168,734 0x
06152043 4T BI3 31300228 [
081152042 5,247 5599314 oo
04022048 7280 2347082 o0
051572053 64054 5875078 0.x

32 B4l 415 14

04032026 6,115 6,105 186 a0
QUHI026 18621 1,736,596 21
Q702030 13285 14283718 01
040072025 250 214510 oo
08012027 300w 5702007 o1
11152026 6870 5651682 oo
Q751023 2500 2518.768 oo
06012025 14980 16,205,253 01
100072026 1785 2625373 oo
08012028 16,764 17805284 01
1012027 BADE 2.B9B. 761 oo
080112026 15081 15851040 01
0471572023 B 635 9031 836 oo
017152025 3 .BE5 40457293 o0
011152026 3503 5012758 oo
02002027 10,680 11 456,705 oo
060172024 27053 28,117,124 01
020072025 13285 13578136 01
06012027 18,600 19,669 840 01
Q752028 14 BEZ 15563486 01
08152026 27056 19021428 01
037152028 4 573 4819354 oo
120072027 6,000 5599 651 o0
017152028 7621 7530398 oo
1100/2025 11000 13,296,286 oo
06012026 13118 14616371 01
10002026 3,000 3356056 o0

330558857 11
3135876617 111

CoVIL2026 20,287 12241298 01
05152025 12005 31081128 01
11302025 3,000 5 B05.058 an
03527207 3,000 SAR5 805 oo
0530:2023 4 500 4 B34 653 oo
03122024 22221 31,746,745 21
0412802024 1,142 2374783 oo
05002028 13935 15490064 01
93
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300% 05182025 UsSD 5875 3 §A0 200 01%
5.B8% 0571872030 3112 3755347 o0
7.85% 07152028 21000 31285478 01
160 520 600 0.5
345% 05002027 3,187 SASBEOL oo
3.63% 050072030 EATS 2717061 oo
500% 007212021 41,186 32285343 01
Westimphouse Air Brake Techoologies Carp. . . 3.20% 067152025 13975 2083026 oo
‘Westinphouse Air Bralee Technolopies Carp. 440% 03151024 15188 16531418 2.1
45,116,551 [
355% 032002028 1500 1,707,174 oo
4.20% 069012030 7263 BATT 198 oo
£.38% 07152033 15020 13231035 01
4.00% 00151026 15132 17074,102 o1
4.75% 05151025 0115 13100458 0.1

T3 710077 0.3

645% 06152054 10741 14749580 01
713% 12152001 3042 4105665 OO
TE3% 04152001 5000 TABATA 0D
513% 12042028 18 550 D ES5A20 01
9635 115/2050 14,260 1164938 01
535% 080106 1885 3156147 0D
675% 1200/2021 2,000 2118127 OO
Sprint Spectnm Co. LLC/Sprist Spectram Co. MLLC/
Sprint Speetrnem Co. IILC. ... _.._................. ATAT 0HIVIOES 17245 18773276 01
Sprint Spectnm Co. LLC/Sprimt Spectram Co. MLLCY
Sprine Speetem Co. TIILC. ... _.._................. 515% 032002008 8,140 10754527 00

107,117 548 04

350% DHOSI0IS 58,553 65784638 03
613% 1012025 3702 4347594 0D
615% 10203 7430 5705583 0D
680% 1012027 5282 6438579 0D
350% 11072024 2733 2897823 0D
3T0% OSUHIOII 965 1011523 oD
385% 04132024 5,180 5532679 0D
400% 10MSI026 5450 5572076 0D
415% 06192023 7501 5416431 0D
510% OL1TI024 32,000 35156852 01
520% OHINI0II 4,237 4625576 0D
525% OMOLIZ6 0,949 BEEEH 01
335% OSOEI005 27028 WEWEL 01
405% 0TO4/I022 6,340 7197586 00
SBE% 42005 75,778 PIE84581 04
350% OSINI0I0 10,754 0504508 01
3B0% OW1SI02T 16,568 17E07TE2T 01
2.60% 09282022 1432 1438958 00
2B0% OLINI02Z 1318 1326778 0O
345% OHISI023 1088 2145851 OO
IBE% ODMTIIII 7258 TEMTOE 0D
. 335% 051005 19,508 HAMETI 01
Volksmagen Group of Amesica Finanee LLG .. ......_........ 435% 11132023 5,000 5528241 0O
1A¥2ES 1,500 1758423 _ 00
I 13

01023 31,966 FIEE 01
0812025 57,550 66624375 02
0TDUI025 10951 11005586 _ 01

nz 7 _04

04152026 5,150 5784532 0D
OUIS/025 4038 4171501 0D
OU15/2028 510 541756 OO
oU152022 2,000 2051325 00
0430024 750 05792 O
OU1021 5072 5208754 0D
0512025 ES5TE 942321 01
OU15I043 3723 4331738 0D
12012036 1448 1925135 00
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300% 001152027 USD 3635 3 §A33 585 00%
550% 030172026 8,320 10,777,204 o1
7.88% 0671572032 1595 3531,755 oo
4.38% 07152030 21,070 13373593 0.1
4.75% 0171572028 6,500 6867844 oo
S00% 02152027 1370 1434 681 oo
§00% 10V152025 5,750 5856544 o0

4.70% 04152027 14,281 16,788,256 oo
2AD% 040232025 28,020 19 789 598 01
280% 0472372027 16115 17405325 0.1

&3 983,380 0.x
4.80% 0271472028 3EB1S 45432,703 01
441% 05252025 18515 I1AT0.063 21
300% 069012026 26 BE2 I7.863,008 01
4.63% 01302028 1500 1684422 oo
4.75% 08012022 18501 18514095 o1
355% 032002030 21,350 3 TE3 01

139831 075 05

445% 0751027 6,893 TARE01S oo
4.80% 050372028 19313 1355187 01
495% 111572024 14272 15620656 o1
595% 06012026 1580 3009752 o0
4.25% 04152027 1500 1435423 oo
5.38% 07151025 17674 17 890,687 01
£.75% 11152038 418 442383 oo
440% 037152027 31500 30.B1B.835 01
4.25% 03152023 &,000 6318843 L]
4.75% 01151026 7,380 2053460 oo
550% 06012027 23075 15754 365 01
825% 111572028 1,000 2525156 o0
450% 1100/2023 11707 11,519,111 01
4.25% 05092028 12,72 14287318 21
4.75% 0871172028 1,500 1,719 599 oo
2B8% 04062025 57314 &2 B04.547 [
7.30% 081572031 45274 35877120 [
7.88% 1002028 16,232 10375835 o1
440% 0471572028 10,000 10636980 oo
3.B5% 06012025 16,103 15695328 01
440% 07152027 1,500 1534882 o0
&§.80% 0371572032 10,144 11122537 o0
4.70% 05012025 3313w 3T TR 21
4.80% 03152025 3,360 5B77.699 oo
4.35% 037152028 11411 2419051 01
5.85% 011152026 33280 35455885 01
2.25% 05151025 18515 31376065 o1
360% 11002024 2R 1010078 oo
450% 111572026 2549 10454 681 oo
4.65% 10V152025 15384 IT 633420 o1
238% 04062025 19,610 1049962 01
5.13% 071152022 1,095 1094531 oo
350% 0TLHI026 1A67 1582266 oo

548142143 1.8

SEEVICES

4.10% 047132025 18,761 2 AR B6E 01
6.25% 0500/2025 7,776 2531556 01
TO00% 05002025 26,850 12,161,328 21
4.13% 089012023 3173 5659410 oo
500% 11802022 3910 4201352 a0

0008 624 0.3
350% 06152027 EAT4 9590170 oo
411% 09152028 31,587 35 483,650 o1
4.25% 041572026 18,534 32378774 01
480% 10012026 25,765 191215936 01
5.85% 07152025 6,238 7319183 o0
295% 0571572023 10,381 105469.254 01
3.88% 059002022 14 Bag 15,766,365 0.1
4.63% 0671572022 10175 10845810 01
4.63% 06012023 16,050 17.616.063 01

85
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488% 030012024 USD 13179 § IE307 83k 01%
5.35% 030172026 4052 15,760,123 o1
555% 110172028 1,500 1,875,705 oo
4.08% 06012028 £,300 2BR0 464 oo
4.88% 030172024 4,800 33673591 oo
4.88% 06012027 BES 056,673 oo
450% 0571572025 31e0d 35,409,443 01
4.73% 02132026 1000 0 21&2A47B a0
281831535 10
T00% 05012025 38037 41643788 [
£50% 062002027 59,148 61612912 [
4.75% 05042023 28085 I981B,138 01
5.25% 0542025 29 206 31 BO7.074 0.1
164852412 0.5
§.61% 1171572055 5587 2 6290EE3 OO0
5.25% 08012026 15480 16,408 804 01
2B8% 012002022 1,000 1575605 oo
350% 11002027 A0 2142168 o0
3.B8% 05012023 11,756 11,630,807 01
4.13% 08012025 7 112848 oo
438% 01302024 35082 3L B5EBLE 01
4.88% 1000072025 4985 4807755 oo
550% 12152024 30587 31593121 0.1
103 637 735 04
1,363,163 865 B4
3.63% 0572502027 1,781 13,119 B85 oo
4.63% 09142025 41500 49 130,765 0x
3.75% 067152024 13265 14200597 0.1
TEA51657 03
5576592138 £
6.13% 057152028 3115 33836 oo
5.75% 057152025 10,238 10B72,691 01
4.75% 06152027 6934 72633465 oo
495% 06012043 3949 7069, TTE oo
5.15% 037152034 a&r 447 335 o0
5.38% 03152044 14821 15416,401 01
. 6.753% 03152026 1872 2538106 oo
. 9.88% 1OVITI2025 g 35155617 01
FMG Fesousces (Auguast 2006) ProLed ... 450% 087152027 25628 I7B03547 01
FMG Fesousces (Auguast 2006) ProyLed ... 4.75% 057152022 1,000 2069 348 o0
FMG Fesousces (Augast 2006) PreLed ... ... ... ... .. 5.13% 037152023 1,000 1052618 oo
513% 05152024 1,000 1083186 oo
455% 111472024 8OO B&0.E9T oo
S00% 099002027 2,880 9376521 o0
54T 117142054 10609 11892238 01
4.75% 072027 6,299 6569154 oo
7.38% 11152023 3392 3467393 oo
5.63% 08012024 1,000 2015792 oo
Colsmmes LTC. e S.00% 09152028 21750 3191377 01
08012028 173938 19515202 01
050072025 i 4169 456 oo
08012027 1,000 1534412 o0
08302026 10873 11342138 01
1300/2024 JEAM 32 559 B33 0x
047152023 4598 4712843 oo
08012028 31838 I1EBIB.145 01
0373172022 11401 5.760.301 o0
09152025 2338 9659 T4 oo
06012025 36251 3532548 01
0811572025 7569 7530290 oo
Q8152027 11802 123569414 0.1
362,762 BOS 13

96
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CAPITAL GOODS

Ardagh Packaping Finance PLC/ Ardach Holdings USA Ine. .. .. 413% 0152026 USD 0 23,192 § 24172548 01%

Ardagh Packaging Finance PLC/Ardagh Haldings USA. Inc. ... 525% O4IVI025 7709 8139577 0D

Ardagh Backaging Finanee FLC/Ardach Haldings USA Ine. ... 600% 011572025 826 B39040 0D

R 400% 1171572023 2,000 2130120 QD

513% 07152028 6,001 6573537 OO

600% 015202 2503 AT 0D

638% 0152026 1639 %0018 0D

475% 061572028 0 856 10280162 0D

575% 03012028 54,030 57377846 02

463% 11152005 11435 11643988 0D

550% 04152024 13024 13309544 01

475% 12152027 7,000 TIMEN 0D

550% 06152026 172 12241050 041

538% 050012026 11 605 1543673 01

5E8% 08152026 1500 2004530 0D

613% 10002026 45333 5313684 0D

575% 01152028 7584 7843268 0D

563% 02002025 35813 36283107 01

7.63% 12002001 24,180 038203 01

625% 09152024 28 414 1[INTIA 0d

EEET 0600/2024 11,119 11726083 01

535% 07152027 33725 E02EEE 01

713% 06152025 12434 13722808 01

725% 06152028 9211 10264506 _ 0D

33z 1B 11

500% OL1S2028 0355 ILTRAZT 01
T50% 05152026 22087 BSTIA0E 01
T38% 05012026 71 468 BIIEMI 01
S00% 040012024 1512 LE4E534 0D
538% 03012025 E316 9057400 0O
775% 06012027 2504 2915174 00
575% 015026 556 532656 00
51%% 08152027 18724 13867533 01
550% 05152026 5,730 10204765 00
575% OL1S2050 18354 WL0AST 01
500% 0152023 1000 1039511 00
5E8% 11152024 1357 1434857 0D
775% 0TOLI06 5157 5504343 00
525% 08152027 16,857 16556533 01
485% 01152028 6AS2 5778104 00
£75% 1152027 60,417 63680078 02
£25% 0012030 1,000 2149376 0D
685% 0201026 15,464 22,40,111 01
5E5% 04152028 14788 11519505 01
500% 08152027 § 567 9485552 0D
SE8% OTLSI027 12,896 12828505 01
550% 03012030 2785 262846 01
385% 0SOLI022 1000 2026271 0D
463% 0752024 6,157 5405068 00
500% 0812027 12517 13296161 01
538% OTISI026 4182 4388331 0D
550% 07NN 13,137 15386543 01
500% OS1SI028 35,710 I5EB0616 01
51%% 0152025 1549 1557078 00
£.63% 06012027 2733 BWI22076 01
950% 05012025 5276 5B0S00Z 0D
550% OL1S/2028 1000 2086634 00
450% 08152030 10,445 0882858 00
550% 08152026 13500 14205702 01
51%% 0282030 1204 T430078 0D
4B8% OL1SI050 15 689 151744 01
550% OLS2027 E0T2 5450250 _ 0.0

505477238 18
£1%% 02012027 974 1087570 0D

C&W Semice Finmncing DAC 688% OW1S2027 71,848 1E17S63 01

C&W Semior Finaneing DAC T50% 1VISI026 3516 4057364 0D

i i 5B0% 012022 500 512068 00
T50% 04002024 17,638 WLETEsS 01
£75% 10012026 36307 L4001
525% 011026 6,000 6252876 0D
563% OTSI027 7583 S0ME36 0D
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American Income Portfolio
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£50% 01152026 USD 1000 3 2094 106 00%
7.20% 0TV1E2036 2,830 12804130 o1
7.71% 06042038 2678 12104805 o0
1301504 04
2.00% 04152025 14413 7322130 01
6.25% 0400012025 3583 354 004 oo
§50% 04002027 0,726 I1328.175 01
&.88% 07012028 15,758 15.349,503 01
6.25% 05132026 28 202 19 805 563 21
6.50% 069012026 Bl2 B55,7B1 oo
538% 11152027 13089 13844145 01
550% 1271572024 500 512,637 o0
5.63% 0671572028 4,704 4572155 oo
6.63% 10002028 G,800 TAMTE oo
250% 047212023 74,150 B2.1462,258 03
S.00% 0472272025 0,7z 14224244 01
406% 11012024 3E 870 39 A TTE 01
4.73% 091132026 1,500 2543727 oo
6.00% 057152027 23454 14629146 01
£.38% 0571572028 12,577 13483054 oo
6.25% 0271572024 209 825,223 o0
6.25% 06012025 10388 11044018 oo
2.50% 05002025 17 680 013317 01
S00% 07152026 18,217 13727 668 01
ZF Morth America Capital Ime. .. ... ... ... 450% 047292022 7319 7573612 o0
ZF Morth America Capital, Ime. .. .. ... 4.75% 04292025 26,275 17,791,785 01

gL 4 14

Camuival Carp. . ... 11.50% 04002023 71851 E1.268,177 o3
CadarFam IR e 5.25% 071152028 11519 11,173,251 01
Cedas Farr | BCanada’s Waonderland Co./

2 AL at Corp. Mdillesmizm: Op 550% 05002025 54,786 35307 346 [

5.88% 12132027 3131 3A02.285 oo
6.75% 127302025 13,003 13,797,250 01
5.75% 0811572026 B.653 5631591 oo
3.63% 121572024 1,000 1371454 o0
4.88% 0773172024 1,000 1539 B66 oo
T00% 072025 10,287 11,144,240 oo
6.25% 057152025 E0d44 B.603 663 oo
500% 0271572028 23181 19,095 205 01

213,754,328 0.8

7.50% 027152025 14225 14210413 01
5.88% 10132027 B, 7132 2826733 oo
6.75% 03152025 500 515,524 oo
4.88% 0271572030 29815 2B 011,665 01
6.25% 081152027 50,0104 30,764,835 0x
§.25% 07012025 31486 33323588 01
500% 030172028 10,383 10458 4B o0
650% 07152025 g312 2847543 o0
4.88% 0171572030 28 965 19807 106 01
513% 05012026 6,375 6580006 oo
5.38% 050072025 5535 5806724 oo
5.75% 050172028 6,163 5518166 oo
5.75% 02012028 3,194 3474456 ]
5.25% 011152028 15337 15,785,084 01
6.25% 027152022 14076 14,440,873 01
6.25% 011152027 37,757 41308327 X
650% 0271572025 3,600 3529620 o0
4.80% 117132028 T ASS 2098320 oo
6.88% 0671572027 7102 2314364 oo
4.75% 0171572028 20,000 18 838,197 01
6.13% 09152025 6,068 6439225 oo
6.50% 09132026 37800 32351813 0.X
4.63% 03002030 15,000 15453021 01
525% 111572027 M B I5B9101E 01
513% 06062027 1,000 1097894 o0
T00% 04002022 5,816 6238 895 o0
3.50% 04132027 4,834 5133217 oo
6.00% 0371572023 7,892 2293681 oo
7.95% 037152022 5,687 5019564 oo
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Seientific Games Intematiomal Ine.. ... ... ... 500% 10V152025 UsSD 1000 3 1576506 0%
Shea Homes LP/Shea Homes Funding Corp. .. ... ... 4.75% 021572028 18,810 19,298,575 01
Shea Homes LP/Shea Homes Funding Corp. .. ... ............ 6.13% 040172025 5,816 5594764 o0

Saparhouse HSP Gamng Prop Mezz P/

Suparhouse H5P Gaminp Finance Carp.. ... .. ............. 5.B8% 03132025 6,727 6529 185 o0
Taylor Meerisom Commnmmeties, Ine. ... ... 5.75% 01152028 0859 11,167,391 00
5B8% 06152027 19,629 11591280 01
5.63% 030172024 338 360458 oo
588% 047152023 21,565 12751075 01
4.25% 030172022 1,000 2019436 o0
6.63% 073172026 13,210 14037551 01
e 538% 04152026 E1583 B5244TT o0
‘i'i‘i-nu Las Vepas I_T_C."Iiil'gmlas‘i.'-'e_gu Capetal Corp. .. ........ 550% 030072025 17,291 17,119 561 01
anuhmﬁmﬂ.ﬂn"l&nnlt:mﬁpulﬂmp. ..... 513% 100072028 19 455 19001523 01
Wynn Resorts Fimance LLCWyam Resonts Capital Carp.. . ..., .. 7.75% 04132025 14,262 15019 426 0.1

&1, 117 22
COMEUMER CYCLICAL - RESTAURANTS

1011778 BC ULCNew Ead Fmance, Inc. 3.B8% 0111572028 14 361 14 681,067 01
4.75% 0171572030 6,067 5620316 oo
7.95% 04002025 11003 12396470 o0

IFE5TRET 01

6.25% 04152025 3439 3EE1418 oo
4.63% 05012028 6,893 THE6431 an
538% 0601/2024 8,131 93281171 oo
5.25% 020172028 7737 TAT5E5L o0
5.63% 10v152023 15991 15,669,798 01
6.75% 07012036 15810 16345 675 01
§.88% 0TOL2025 6265 6,770,305 oo
£.88% 114002035 A 2246277 01
£95% 03/01/2033 el 298,740 oo
7.50% 06152028 71534 7518182 oo
7.60% 0751037 1,730 1540546 an
300% 050072025 25018 15 680,007 01
4.75% 097152028 14452 15612807 o1
550% 057152026 4 585 4774036 oo
5.75% 100002022 1AG5 IAT1IALL oo
750% 047152026 24937 2186316 01
550% 0571572025 11330 13217290 01

194 056,264 T

6.13% 08012028 7613 7892597 oo
4.88% 0271572030 211673 14475137 01
5.75% 037152025 17420 17 846,665 01
6.63% 06152024 17870 15480815 01
250% 01312027 3505 §056 126 oo
6.25% 021572028 18487 19319556 o1
9.00% 12152025 271 196,685 o0
4.88% 01152026 35679 3,739,758 oo
6.75% 07151025 1377 2,114.25% oo
3.88% 0871572028 3537 3580081 oo
4.38% 09152027 6055 5340598 oo
4.38% 1152025 1,625 24582034 k]
6.75% 04152025 63,710 T1085,136 03
525% 1101/2023 3,307 5324458 oo
6.25% 0171572027 17419 15450471 o1
4.70% 04012026 1,000 2161 586 o0
7.50% 04002027 16,641 17,729,263 21
300% 087152026 844 10202062 oo
550% 121572028 7547 2285408 oo
5.63% 017152028 7135 TE24108 oo
5.75% 0T1H1025 11,678 13097354 L]
6.13% 11151024 1912 1561 560 oo
4.B8% 0102026 3087 3211385 oo
5.13% 0500/2025 3,508 3697278 o0
7.50% 040072025 20067 2023532 01
4.00% 09/01/2028 13432 13658437 0.1

311,617 261 1.1
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ENERGY

5.63% 069012023 UsD 500 3 397,263 Q0%

4.63% 11152025 3,602 3683437 oo

4.B8% 1171572027 &576 2769303 01

T00% 02152026 & A20 5166000 o0

6.25% 0471572023 1845 1043801 oo

450% 10002028 7,266 7574827 oo

5.63% 10002026 15830 16,559,401 01

§.25% 0871572022 41,604 41599178 [

T00% 0671572025 45 B&Z2 46,115,238 [

440% 04012024 1,804 1660216 L]

6.25% 05152026 3083 4316320 oo

§50% 100012025 3,830 3308954 oo

7.95% 020172028 40,175 35,767 506 o1

T00% 08012027 9,635 9697 646 01

7.95% 051232027 4,304 1803 B3B8 oo

6.00% 10V1572024 3,620 3369044 oo

§.38% 0571572025 8,243 SA9E 895 oo

6.38% 0111572026 7135 4195634 oo

Clperations 5.63% 02132026 g,201 2544659 o1

Hilearp Enerpy I LPVHilcoop Fimanee Co. . .. 5.75% 10WD02025 14 544 14075698 01

Indipe Maheral Resources LLC ... .. ... §.88% 0171572026 6,135 5272614 oo

Ithaca Emerpy Morth Sea PLC .. .. .. ... 9.38% 07152024 1,000 1535100 o0

Maophy CH Cerp.. ..ol 5.75% 0871572025 1,000 057,528 oo

Ylarphy Ol USA, Ine. . . 5.63% 05002027 661 702,201 oo

Nabors Indastries Ltd, .. . 7.25% 011152026 11,604 5,895,111 oo

Mabors Indastoes Ltd. ... ... .. . ... 750% 0171572028 11402 33160700 oo

6.63% 0571572025 3,285 3024615 oo

6.75% 09132025 M 455 34549 308 o1

1.0% 02152023 7,792 7507017 oo

280% 0871572024 13,626 12541038 01

34A0% 047152026 3353 2RELER5 o0

350% 067152025 18408 15663378 01

5.55% 03152026 1,500 1457 364 oo

250% 0752027 6,554 7732249 oo

2.88% 07152030 6,904 7539369 oo

S00% 04012026 11341 13039528 01

5.75% 05132026 11,385 11,648,801 o1

6.13% 05152024 6,833 §893 875 oo

5.25% 050172023 3443 4485094 oo

538% 100072022 TAXS SA92 885 o0

500% 087152022 1335 2334806 oo

300% 03152023 1,754 1783696 oo

5.63% 06012025 1375 1207.77% oo

£.75% 09152026 g783 4311455 oo

550% 02152026 6,780 5827884 oo

5.88% 03151028 3701 3865.718 L]

6.00% 041152027 6,165 6538619 oo

§50% 0752027 16217 18302430 o1

7.75% 10152024 6,654 6182350 oo

6.88% 02002027 g,13% 6.760.532 oo

5.38% 057152023 215135 10,133,403 01

395% 060172025 30,604 30621328 01

450% 0301/2028 4,159 4201190 oo

4.65% 07012026 23047 13565521 01

4.75% 08151028 TR9E 8104403 oo

505% 020172030 6,725 SB77 698 a0

536 557 896 1.&

E00% 01152023 11470 I1B530.,523 01
5.88% 03131026 3,000 3,141,070 oo
5.63% 05900/2025 17 BE3 18,581,111 oo

43 572,704 0.1

SEEVICES
§.63% 07152026 41,102 44193185 01
6.75% 0271572027 14 430 15170015 o1
7.B8% 120072022 17953 18.143,720 01
300% 04002025 nmm 11 B2B.T25 oo
500% 02012028 750 746,540 oo
§.38% 050072025 16855 17674413 01
450% 07012028 14768 15423215 01
- 300% 0200/2025 7319 TATT S0 oo
Prime Secumity Sarviees Bormower LLCPrime Finanee, Inc. ... .. 3.38% 087207 8338 2326340 oo

104
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Prinse Sacusity Sarviees Bormower LLCPrime Finance, Ise. ... .. 525% 047152024 USD 13,886 3§ 14763297 01%
Prinse Secusity Services Bommower L1 Pome Finance, Ine. ... .. 5.75% 0471572026 11,000 13251313 o0
6.25% 0571572026 3,640 5061068 oo
3.38% 001572025 3575 3691331 oo
5.25% 111152023 Js0 358,110 oo
538% 0471572023 B2 B0, TER oo
7.38% 099002025 1,680 2787834 oo
2.25% 04152025 17 308 19 240,866 o1
T00% 07152025 10,576 11,179 480 o0

2111208172 0.7

7.13% 10M22025 2113 9806362 01
4.13% 05012025 19129 19844701 01
550% 03012024 24016 14 B56,571 01
6.00% 03002026 4,210 4462 600 oo
£.25% 03012027 1052 1137817 oo
S00% 10152026 1,000 1044876 o0
500% 057152027 DA 1500968 01
3.50% 099002027 7670 TBIA024 oo
4.25% 059012025 14978 15578160 01
5.75% 094012027 10,151 10695458 01
6.13% 099012028 TA3T 2014395 o0
£.13% 0471572025 g,551 9548123 oo
4.88% 02002027 1,546 14611473 oo
4.88% 040012028 1870 2874226 oo
750% 02012023 3 A58 SATE39d L]
7.50% 099012025 61,524 &4 B53 578 [
4.13% 031152023 730 TI3807 oo
4.50% 057152021 1,000 I03BE11 a0
213 254 646 0.8
Axis Badget Car Festal LT C/Aws Budpet Finance Ine. ... ... 10.50% 05152025 15928 18556,736 01
United Rentals Mosth Ansexica, Ine.. ... ... ... ..., 4.88% 0171572028 1,293 1375430 oo
5.88% 09132026 730 797568 oo
6.75% 0811572024 1111 13480548 0.1
44 210 383 [
4,147 B33 562 T
4.75% 121572024 33539 32148108 01
5.75% 112002025 1,750 1560561 oo
6.50% 03032025 48,200 45325108 0x
7.50% 020&72024 20400 11584643 01
426% 10062020 BE7 B32,717 a0
§.25% 111872024 45 654 45 715 085 X
7.50% 07172023 31939 35537494 01
750% 12712023 17004 30006038 01
§.68% 0171572021 23189 13599700 01
502% 062672024 28 505 31,797 891 01
5.71% 011572026 3,000 3337438 oo
7.38% 091132021 3,000 5168978 oo
7.B8% 1171872023 8,33z 10095880 oo
200% 0902902025 40 583 45 240 361 [
340358 014 11
700% 0571572025 11,782 13754175 0.1
538% 120172024 23183 3893407 01
6.25% 06032026 10,784 10827 ATE oo
6.50% 06132022 16,842 17,586,533 o1
6.63% 0TI62021 3354 3AFTTRD oo
7.25% 017252022 10,821 11 452 675 a0
&7 398,873 0.x
£.13% 0271572024 43 565 45 009 597 [
5.75% 0571572026 57035 45 519,683 01
6.75% 127152021 16,681 17069 346 oo
2.75% 067152025 17534 31,203,757 01
E00% 0471572024 19301 ATLATY 01
450% 027152031 18205 19,722,763 01
4.B8% 09152027 559 580,264 oo
101
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4.B8% 0511572028 USD 17480 § 15,109,231 01%
500% 07152028 10,020 10429458 o0
5.25% 0371572028 16339 17,186,215 01
4.63% 06152025 3,530 5B38301 oo
5.63% 05012024 1235 2417873 oo
5.75% 020012027 24477 17100048 01
9.38% 04002027 20,854 I1B1B, T3 01

138507 812 0.8
05028571 15

513% 0152028 18,246 MESESE 01
525% OSOLI026 5,750 5994530 0D
725% 05152026 1,718 2808721 OO
650 06012025 1,406 1675828 0D
7I5% 05152027 62 448 64386372 03
613% 0OLI06 TETL THMA00S 0D
S00% 07312027 6098 6462380 0D
5.63% OM1SI02T 45,373 A9ITREEE 02

168509296 06
750% ILOLI023 4,005 2B9T043 OO

171 ¥ 06

3010258871 178
COLLATERALIZED MORTGAGE OBLIGATIONS
RISK SHARFE FL OATING EATE

Bellemeade Fe Lid.
Series 201B-7A, Class MIB(B) .. ... ... ... ... .. 153% 08232028 10,541 10,893,547 o0
Series 2018-3A, Class MIB(B) .. ... ... 203% 107252028 4,778 4734548 o0
Series 015-1A, Class MIb) ... ... ... IBE% 032572028 13,043 11527034 0.0
Series 2019-2A, Class MICE) .. ... ... Z18% 0472572028 51,941 51,113,067 0z
Series 2015-3A, Class MIC(E) .. ... ... L. 113% 07252028 68,348 65,240,398 0z
Series 2015-dA, Class MIB(B) .. ...... 11E8% 10232028 3850 3744425 o0
Series 2019-dA, Class MICE) .. ... ... 168% 102572028 15958 13198224 01
Series 2019-dA, Class MNB) ... ..._... 303% 10252028 40,849 36,768,559 01
‘Connecticut Avenae Secanites Tnest
Series 201B-R07, Class IMB) ... ... ... 158% 04232031 41,082 40 502 624 0z
Series 20159-K00, Class 2M2E) . ... ... 1.63% 072572031 58 BE3 58,292,151 0z
Series 20159-R02, Class 1M3E) . ... I48% 0872572031 38585 38 B50,7R2 01
Series 201%-K03, Class 1M3E) ....... 2.33% 082572031 37 487 ITA19 524 01
Series 2015-F04, Class 220D . ... ... 128% 06232038 45 404 43 089 366 0z
Series 2015-R05, Class IMIB) ... ... ..ol 118% 07232039 54,183 33568070 0z
Series 20159-R06, Class 2B ... ...l 228% 082572039 BO 446 T9 BI7.034 03
Series 2019-R07, Class 1MW) . ....... II8% 10V2S203% 27,07 16,882,004 01
Eaple RE Ltd., Series 2018-1, Class MIE}. ... .. oooeninninn, 1BE% 117232028 1145 10318 oo
Federal Home I oan Mortpage Coop.
Series 2013-DM2, Class M) .. ... ...l 443% 1172572023 14,774 12843671 01
Series 201B-HQAZ, Class M3b) ....... IAE% 10V2572048 28,000 17298 466 01
Series 2019-DNAL Class MIb) ... ... ................. IBI% 012572048 62,400 61,618,335 0z
Series 2015-DNAL Class M) ..o inininina 1.63% 03232048 3320 32,752,235 01
Series 2015-DNA4, Class M) ... ... 113% 10252048 48,258 47571478 0z
Series 019-FTRZ, Class M2(b) . ... ... 233% 1172572048 13,128 12332120 00
Series 20159-HQAL Class MIb) ... ... ................. 253% 012572048 46 604 45 BX7.528 0z
Series 2015-HQAL Class MIM) .....ooo e iniina 1213% 04232048 35,003 34205341 01
Series 2015-HQA, Class M) ... ... .. ... ........ 103% 08252048 4 B09 4687894 o0
Faderal Home L oan Mortpage Corp. Struemred Agemey Credit
Risk Debt Notes
Series 2014-DM4, Class M) .. ... ...l 4.73% 10252024 24,302 14,789,073 01
Series 2014-HQ1, Class M30) .. ... ... 4.28% 087232024 12,703 12 526,068 01
Series 2014-F02, Class M) .. ... ... 383% 08252024 3As0 3506194 o0
Series 2014-HQ3, Class M) .. ... ... 493% 107252024 5826 5813058 00
Series 2015-DMATL, Class M3(b) ...... 348% 10252027 6,611 6721057 o0
Series 2015-DNAJZ, Class M) ...... 4.88% 04232028 15,7135 16,386,159 01
Series 2015-HQAL Class M3 ... ... .. ... ... .. 4.B8% 03232028 23 0E0 13,716524 01
Series 2015-HQAZL Class M3b) ... ... .. ... ........ 498% 05252028 24 B33 15 653,643 01
Series 2016-DMAL, Class M3 ...... 5.73% 077251028 34,837 36,843,557 01
Series 2016-DNAJ, Class M3h) ...... 518% 11252028 €5,177 67,791,046 0z
Series 2016-DNA4, Class M3h) ... ... 398% 03252028 48 536 50,210,589 0z
Series 2016-HQAL, Class M3(h) ...... 6.53% 0822028 33178 37,210,785 01
Series 016-HQAL Class M) ... ... .. ... .. .. .. 533% 11252028 15945 16,704,798 01
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Series 2017-DNAL, Class M2b) ... ... .. ............... 3.63% 107252028 USD 15,157 § 15616541 01%
Series 2017-DNA, Class BIb) . ... ... ............... 4.63% 0372572030 2,000 5555088 0.0
Series 2017-DNAT, Class ML) ... ... ... 2.68% 032572050 10,335 10,412,538 o0
Series 2017-HQAL, Class M) ... ... 3.73% 08252028 65,881 67211477 0z
Series 2017-HQAJ, Class MXb) ....... 153% 047252030 51,516 51677338 0z
Series 201B-DNAL, Class M2Xb) ....... 198% 072572030 22,524 11543588 01
Series 201B-HQAL, Class M) ZAE% 0252030 55,386 54275875 0z
Federal Mational Mortzape Association Conpectirut Avemae
Securities
Series 2013-C01, Class M2(E) .. 543% 1072572023 4,132 3894131 o0
Series 2014-C01, Class M2() .. 458% 0172572024 1540 2EET4TR 0.0
Series 2014-C04, Class 1M2R) . 508% 1172572024 18,795 19,266,220 01
Series 2014-C04, Class IM20) . 518% 117252024 3850 3532.19% oo
Series 2015-C01, Class 1M2(R) . 448% 01252025 11,358 I 564824 01
Series 2015-C01, Class IMNE) . 4.7T3% 022572025 4,185 4372825 00
Series 2015-C02, Class 1M2R) . 4.18% 052572025 4% 307 50389913 0z
Series 2015-C0Z, Class IMIE) . 4.18% 03232025 15925 16,164 826 01
Series 2015-C03, Class 1M . 5.18% 077232025 18,535 18413534 01
Series 2015-C03, Class M) . 5.18% 072572025 T1.757 7818175 o0
Series 2015-C04, Class 1M2{E) 5.88% 0472572028 5TAT4 60,067 008 0z
Series 2015-C04, Class 2M2(E) 5.73% 0472572028 28 459 19 866,143 01
Series 2016-C01, Class 1M2(0) . 6.93% 08232028 18,879 19 586,684 01
Series 2016-C01, Class IMI(R) . T7.13% 08232028 11034 11641512 o0
Series 2016-C02, Class 182D 6.18% 08252028 48 082 50,826,308 13
Series 2016-C03, Class 1M2(E) 548% 10V252028 21 B66 13,783,483 01
Series 2016-C03, Class IMIE) . 608% 102HI028 31,624 33,170,173 01
Series 2016-C04, Class 1M20) . 443% 01252028 18 440 30,290,157 01
Series 2016-C03, Class IMIR) . 4.63% 01252028 25037 15819590 01
Series 2016-C06, Class 1842k . 4.43% 047252028 30,788 31,635,127 01
Series 2016-C07, Class IMNE) . 4.53% 05252028 16,268 16,787 636 01
Series 2017-C01, Class 1MI0) . 3.73% 07252028 24 558 15356324 01
Series 2017-C02, Class I61(0) . . 5.68% 08232028 16,013 16082481 01
Series 2017-C02, Class IMNE) . 3.83% 08252028 41,286 41,807 048 13
Series 2017-C03, Class 161} . . 503% 10252028 10410 10,289,633 o0
Series 2017-C06, Class 1MIE) . 1.B3% 022¥2030 10,651 10,576,502 oo
Series 2017-C07, Class 161{0) . . 4.18% 052%2030 3AT2 51%8.155 oo
Series 2017-CO7, Class 28D . 168% 03252030 8,151 9076817 o0
Series 2018-C01, Class 182k . 243% 077252030 16,180 15876538 01
Series 2018-C02, Class IMNE) . 138% 08252030 37 582 36,741,513 01
Series 2018-C04, Class IMI0) . 173% 11252030 45 593 45 407 056 0z
Series 2018-C03, Class 1M . 153% 01232031 45 A3 44 B36,174 0z
Series 2018-C06, Class 182D 218% 03232031 19 982 19,506,155 01
Series 2018-C06, Class 2M42(6) I28% 03252031 BT12 BA91854 o0
Home KE Ltd., Seqies 2018-1, Class M1 ........ L78% 10V2HI028 3641 5552124 oo
Oaltown Fe I Lid., Series 2018-1A, Class MI(H) . ............ 1L.73% 07252028 380 ITBIZD oo
Oaletorrn Fe I Ltd.
Series 2015-1A, Class M1B(E) 213% 0725028 3,141 3082239 0.0
Series 2019-1A, Class MIbYy . .. .......... 2T¥% 072028 23910 12286328 01
Oalown Re Lod., Series 2007-1A, Class M2 ... ............ 4.18% 04252027 3pnsT 3053506 oo
Fadnor Fe Lud.
Series 2018-1, Class M1B(k) 213% 02252028 12,742 12,468,743 00
Series 201%-2, Class M1B{) 183% 06252028 31,085 30,709,001 01
Series 2020-1, Class M1 1.63% 022%2030 30,146 17549152 01
Series 2020-1, Class M1C(H) 153% 02252030 B.262 7204266 oo
1325 16 BI
AGENCY FLOATING RATE
Bellemeade Fe Lid.
Series 2017-1, Class RE2(bY. .. .. ... oLl 353% 10252027 327 3175489 o0
Series 2018-1A, Class B1(b) 4.43% 04252028 1270 2,158,060 o0
Series 2018-1A, Class M2ib) 308% 04252028 JA 3166597 oo
Series 2018-1A, Class MIb) 3I8% 04252028 5000 4,693 368 o0
Eaple Fe Ltd.
Series 201%-1, Class MIBCH) ... ... ... 198% 04252028 1278 1267588 o0
Series 2015-1, Class h2(b) J48% 0425202F 5236 4892697 oo
Series 2020-1, Class h{2(b) 118% 012%2030 15,704 12,280,678 01
Federal Home L oan Mortpage Cop.
Series 2019-DMNAT, Class MIb) ... ..................... 223% 07252048 27534 16,813,089 01
Series 2020-DNATL, Class ML) ....... 0.B8% 01252050 1252 1249 877 o0
Series 2020-HQAZL Class M) ... ... ... 328% 03252050 175 2,710,158 oo
Faderal Home L oan Mortpage Comp. REMICs
Series 3119, Class PIBY (el ... .. ..o TM% 011036 5613 1467448 0.0
Series 3725, Class C3(b) (e} 5.84% 05152040 43 015 5.762.71% o0
Series 3898, Class NE(b) () 377% 07152041 532 1B55,601 oo
Series 3521, Class SB(b) (e} 6.40% 08152041 18213 4663, 158 o0
Series 3928, Class SE{b) (e) §4I% 08152041 17,188 4143268 00
103
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L (USD} b
Series 4748, Class SL{B) (&) . ... ... ... ..ol 589% 05152041 USD JAE2 3 E91557 0%
Series 4292, Class B000 b ... .. ... ..ol 58%% 017152044 4,830 Bod 640 0.0
Series 4317, Class SD{b) (=) TM% 08152035 1073 2661 880 o0
Series 4372, Class J5(W) (&) .. .. ... ... 584% 081521044 18,704 5.751.741 oo
Series 4373, Class SA(H) (2) 589% 081¥2044 15279 3684878 o0
Series 4494, Class SL{) (e} 6.06% 0712045 50,216 11,701 81% 01
Series 4495, Class SA(b) (=) 589% 07152045 13 517 2764895 o0
Series 4370, Class ST{H) (2) 5.84% 041HI046 13 509 3143456 oo
Series 4385, Class DS(h) () 584% 05152046 4,713 5541432 oo
Series 4393, Class SA(D) (£) 584% 06152046 17 087 4112130 o0
Series 4656, Class SE{b) (=) 5.8%% 02152047 14 Ads 1844 508 0.0
Series 4707, Class LS{h) (2) 589% 08152047 22357 3,789,533 o0
Series 4715, Class SAH) () 589% 08152047 17,347 3087513 oo
Series 4715, Class SB(b) () 389% 08152047 27 346 6.280,093 o0
Series 4727, Class AS(b) (e} 6% 11152047 27 508 5506534 00
Series 4735, Class SA(b) (=) 6% 12152047 39,221 9752470 01
Series 4736, Class LE(h) (=) 6% 12152047 17541 4116285 oo
Series 4736, Class SMb) () 603% 12152047 38,205 8336126 01
Series 4754, Class QS(b) () 589% 01152048 6,779 5034 860 o0
Series 4767, Class SB(b) (e} 6% 03152048 12,676 2126879 0.0
Series 4824, Class ES(h) (2) 6M% 08152048 12906 1570792 o0
Series 4506, Class SA(H) () 585% 08232048 51 508 10,109 41% 01
Series 4506, Class SN{h) () 589% 08232048 37 583 8314476 01
Series 4827, Class MW (&), .. .. ..ol 589% 112520428 37158 5655785 00
Series 4632, Class SMBIe). . .. ..o ol 589% 062521048 54,240 8533702 01

Federal Home Loan Mortpape Corp. Structured Agency Credit
Risk Debt Notes
Series 016-HQA, Class M3b) ... ... .. ... .. .. .. 403% 03252028 pe7 3203490 o0
Series 2017-DNAL, Class BIb) . ... ... 5.13% 07252028 1500 1511265 0.0
Series 2017-DNAZL, Class BIb) . ... ... ............... 533% 10252028 1809 R4 15T o0
Federal Mational hMortgape Association

Series 2006-8, Class THEb) (e). .. ... ... e 641% 032H2036 14 537 3A9B.TI6 o0
Series 2013-62, Class SA(MR) (&) . ... ... e 651% 06251043 19,858 4659784 00
Series 201%-37, Class US(hb) () . ... ... e 58T% 072521048 25391 3735817 o0
Series 2015-48, Class SAMR) (&) ........ 60I% 112H203% 34,533 8B32.023 01

Federal National Martzape Association Connecticur Averas
Securities, Series 2014-C03, Class TMIEY. ... ._........ 306% 0725024 1569 1548750 0D
Federal Naticnal Martzape Association REMICS

Series 2005-58, Class TR ek, . ... ... 5.81% 071252035 10884 2E3ADE oo
Series 2011-144, Class AR (e} ... ... 3.81% 01251042 15474 3153961 oo
Series 2012-122, Class LE0) (&), ... ... 581% 11251042 11,137 IBERIME oo
Series 2012-122 Class MEE M EY .. ... 591% 11257042 14 835 3523648 oo
Series 2012-17, Class ES(Bp el . .. oo on e 6.37% 037252041 1364 339,612 oo
Series 2012-17, Class SE(Ep {2l . ... ... 377% 03251042 11,144 IB36801 L]
Series 2012-T, Class QS(b) (&) .. ... ... 5.81% 02252042 18,700 3738212 oo
Series 2012-T0, Class HE(E) {2} 581% 071252042 14 835 3163876 oo
Series 201315, Class SAR) (e} 597% 037252043 11305 204528 o0
Series 20134, Class STCE (). .. ... ... 597% 02252043 13021 2738071 oo
Series 2014-17, Class SB(h) (=) . 387% 04251034 14241 3374678 oo
Series 2014-18, Clacs SB(h) (=) . 387% 057252034 14611 3212046 oo
Seres 2014-35, Class CE(h) (=) 587% 08252034 12372 4039 255 oo
Series 2014-40, Class (k) (e} §51% 071252044 2,849 2303314 oo
Series 2014-T2, Class SA(E) (=} 381% 12251044 7370 1620141 L]
Series 2014-88, Class BS(h) =) 3587% 0M/21520d5 15036 3128376 oo
Series 2015-18, Class SEI(E) {2} §.27% 0572572045 0,185 4306830 oo
Seres 2015-57, Class AS(h) (=) §07% 082572045 ET A5 14804143 01
Series 2015-90, Class SLB) =) 3987% 11252045 15,633 3728432 oo
Series 2016-19, Class SA(E) (e} 3.81% 057151046 0302 4216498 oo
Series 2016-60, Class SAE) (e} 381% 0872152046 41 839 2241256 01
Series 2016-65, Class AS(h) (=) 581% 09M25120dE 17,702 3886240 oo
Series 2016-89, Class SEI(E) (e} 581% 11252046 2677 2021828 oo
Series 2017-105, Class SE{0) (=) 3587% 0M2I510dB 66,944 15263 845 o1
Series 2017-109, Class SHH) () 6.02% 0172572048 6,589 1093541 oo
Series 2017-102, Class SARN &) ... ...l 587% 0112572038 4418 3B00524 oo
Series 2017-20, Class SXB e .. ..o 581% 047252047 43777 2401797 o1
Series 2017-26, Class TS(E) e} .. .. ... 3 77% 04252047 13213 2895498 oo
Series 2017-35, Class LS(B) {e). . ... ... 397% 0512572047 41731 10323086 0.1
Series 2017-32, Class DR (e} .. .. ...l 6.02% 057252047 23841 2715364 oo
Series 2017-38, Class SE(RM el ... oo 581% 057252037 35980 5539751 oo
Series 2017-49, Class SP(B) G2).. ... ... 587% 071252047 11559 2716081 oo
Series 2017-81, Class CE(h) (=) 6.00% 10252047 18044 2830443 L]
Series 2017-85, Class (k) (e} 6.02% 1172572047 21372 5398533 oo
Series 2018-13, Class SG{E) {2} 587% 037252038 15470 2760422 oo
Series 2018-28, Class PS(B) G2 . ... .. .. §01% 057252048 7785 5102580 o0
Series 2018-18, Class SE(h) (=) §02% 057252048 26306 5333827 oo
Series 2018-30, Class SAE) (e} 6.02% 0572572048 30564 5251871 oo
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Series 2018-32, Class SBB) () . ... ... ............ §02% 05257048 USD 512 § 3321615 00%
Series 2018-32 Class AS(B) ) . ... ... §01% 062572048 14174 2790402 o0
Series 201845, Class SLOM el . oo o n e §01% 062572048 16335 3816794 oo
Series 2018-47, Class SD{E) {2 . ... ... 6.02% 072152048 41 BsZ 7284467 oo
Series 201B-63, Class KCS(R (e . ... ... 6.01% 057257048 13,717 2104006 oo
Series 2018-95, Class SCH) &) ... ... 587% 10252035 8,542 1822634 oo
Series 2018-13, Class SAR) (e} . ... ... 5.81% 0472572048 29 506 4656068 oo
Series 2019-15, Class SAR) {2} ....... 3.87% 062372048 51,219 11077428 o1
Series 2018-31, Class STB0 (e .. ... ... 351% 07152048 2401 1292 B6T oo
Series 2018-42, Class SR {2} ... ... 587% 0872572048 45 685 TASE 192 01
Series 2018-42, Class SR (). ... ... 5.87% 0772572038 13471 3471471 o0
Series 2018-60, Class SIB0 (e .. .o 587% 102572048 37219 TAZIS3E 01
Govermment National Momtpage Association
Series 2014-160, Class SR (=), ... ... ... 544% 102002044 25056 4418726 oo
Series 2017-103, Class SLy) (). ... ... S4% 07202047 M35 5744602 oo
Series 2017-115, Class SAE) (&) ... ... S04% 072002047 221 B56 4572873 oo
Series 2017-122, Class SAMR) (2 ...... 6.04% 08202047 12824 6138006 L]
Series 2017-134, Class SE) (). ... ... 6.04% 05202047 16,816 1764 ER1 oo
Series 2017-148, Class SCR) (=) .. ... S04% 10202047 221 637 4144734 oo
Series 2017-52, Class SM{E fe) . ... ...l 589% 0472002047 8603 1579 652 o0
Home Beled
Series 2018-1, Class ME(bY ... .. ... 318% 102152028 1,062 62,194 oo
Series 2018-1, Class MZE(bY ... .. ...l 343% 0572572028 3A00 4824047 oo
Radnos Be Lid.
Series 2018-1, Class M2(bY. .. .. ... 2.B8% 0372572028 2,240 2.735201 01
Series 2018-1, Class BEMbY. .. ..o 3.38% 02252028 11,181 11360592 01
522 T8 12
AGENCY FIXED EATE
Fedaral Fome Loan Mompage Coop. EEMEICs
Series 4398, Class IO S00% 10v152037 21840 5006436 oo
Series 4913, Class IO S00% 047152041 10,067 2143506 o0
Series 4633, Class IO S00% 0371572048 11401 2235739 oo
Series 4541, Class IO 4.00% 121572047 57341 7205289 01
Federal Madonal Mortzape Assoriation EEMIC:
Seres 2010-108, Class D 550% 090252040 1518 621,560 L]
Series 2014-37, Class AL 550% 071252044 7239 1358495 oo
Series 2015-12, Class EI(H) §.00% 04232045 3,186 6535048 oo
Series 201611, Class GI(E 300% 0372572046 6,675 1276597 oo
Seres 2016-25, Class IO S00% 0572572046 23 231 4102890 oo
Series 2016-33, Class NI 500% 071252034 25,721 4675423 o0
Series 2016-34, Class AL S00% 062572046 23 652 4196343 oo
Series 2016-37, Class BI( S300% 06252046 41 188 TAIDA2S 01
Series 2016-64, Class BI(E) S00% 090252046 3EATE 6,738,196 oo
Series 201834, Class 10T} 550% 0872572048 13685 2740481 o0
Govermment National Momtpage Association
Series 201562, Class GIE) . ... ce e i e s 6.50% 052002045 15349 6008933 oo
Series 2018-57, Class IOE) ... .. ... 550% 057202048 2104 1B13831 00
&l 2 0.x

1912215657 103

SOVEREIGN BONDS
ANGOLA
Anzolan Government Intematioes] Boed .. ... ... ... B00% 10262028 17345 14 TE30IE 01
Anzolan Government Intematioes] Boed .. ... ... ... 9.50% 11112025 11861 11 26 a0
16631,214 01
BERAZIL
Brazilian Goverment Itemnational Bond . ... ... ... ... 288 0&DE2025 50842 51553,758 X
Brazilian Goverment Itemnational Bond . ... ... ... £.25% 012021034 15326 1149 22D 01
T2,703 558 0.3
COLOMBIA
Calonshia Government Intermational Bead . ... ... ... 3.13% 04152031 4454 4.603.20% oo
Calomzbia Covernment Intermadional Bead ... ... ... ... 4.13% 057152051 24 488 16181830 01
30,785,058 01
COESTARICA
4.25% 017262023 18005 17206028 o0
4.38% 043002025 3510 5096750 oo
6.13% 02192031 1% 688 15 353.060 01
TO0% 040402044 21065 19 353,450 01
7.16% 037112045 28154 25121 633 0.1
86 136,540 0.3
105
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01302030 UED 73,271 § 74212501 0.3%

031272025 14 329 14837 583 01
011252027 33150 35397 564 01
Q7182028 2,000 2597500 o0
011292026 45,042 49 B55 264 [
05062021 3,349 5515841 oo
Q42002027 1,095 1445115 a0

150 572,788 0.7

11202023 6,150 5,130,627 L]
051292024 €2,050 63850281 [
032022 41,954 43070096 0x
02212028 8,640 9.715313 oo
017152032 6,960 5525165 oo
01312027 B4 615 &8 876,513 03
03012028 19,783 0,778,332 01
05292032 62,112 63 198 260 0.x

282 795,287 1.0

01302025 23539 22,119,304 01
01182027 15000 13840625 o0
032002050 2532 2197520 oo
Q212812028 21 967 12502446 0.1
&5.759 895 [
022027 53977 30B73 321 0x
08072023 7,300 7790458 o1
03262027 3165 33,769,267 01
00182026 7000 7131250 oo
03/26/2032 T.000 6647813 oo
1071420350 4325 5310155 a0
111 522 286 a4
05032026 5,782 6,262 620 oo
04242032 4,172 4877328 oo
06012050 3,185 §A31.020 0.1
17570578 0.1
HONDURAS
Hoad G International Bond . ... ... .. ... ... 750% 0371572024 21388 I3 540,167 01
Hoad G International Bond . ... .. ... .. ... 8.75% 121672020 22 226 19 646124 0.1
53,186,291 0.x
TWORY COAST
6.13% 06132033 2568 10.040,745 oo
6.38% 030372028 51131 085911 0.x
&4 126 657 0.z
JAMAICA
£.75% 0472872028 31257 37 498,763 01
EENTA
§.88% 06242024 211435 I3 051,962 01
700% 05222027 19287 19297 000 01
7.25% 0272872028 11,8580 12,008,200 o0
200% 052272032 21 580 22,119,300 2.1
TEATT 361 03
MENECD
380% 042702025 6,284 6842 282 oo
4.75% 042772032 15488 17,728 520 01
14 671,201 2.1
MONGOLIA
513% 129052022 1,600 2E43 875 0.0
MAMIBIA
5.25% 102902025 11420 11 577,025 a0
NIGERIA
5.63% 062772022 1974 2003810 oo
650% 1172872027 €7 BEl 47,117,338 03
6.75% 017282021 1529 1643254 oo
7.63% 1012012025 DAl 33,366,261 0x
T7.88% 021672032 3591 5646910 a0
119777374 05
104
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L] (LS T
PAETSTAN
Paldistan Govemment Infemational Bead .. ... ..o 6.88% 129052027 UsSD 589 § E0EETE 0.0%
PERU
Penzvian Government Internations] Bond .. ... ... ... ... 2.39% 01/232026 1,1 1179360 ]
Penavian Govermment Inematoea]l Boand. ... ... .o .0 vo oL 2.78% 01/2372031 3069 3 344,745 0.0
4526105 0.0
SOUTHAFRICA
Fegublic of South Afriea Government Intemational Boed . .. .. .. 4.30% 10v1272028 1,834 1,751,085 o0
Regublic of South Afrea Government Intemational Boed . .. .. .. 4.67% 00172024 £,500 2797500 o0
FRepublic of South Africa Government International Boed . . ... .. 4.85% 0903002028 26,842 26,196,114 a1
Republic of South Africa Government International Boed . . ... .. 5.65% 090272047 9528 8665200 ]
Regublic of South Africa Government Intemational Bosd . .. .. .. 5.75% 093072048 3416 3054118 oo
Fegublic of South Afries Government Irtermaticnal Bosd . .. .. .. SR8 0QV162025 17,700 19,027,500 01
FRepublic of South Afriea Government Intermational Bond . .. .. .. 5.B8% 062272030 18325 19219382 01
26 710,508 0.3
UERAMNE
Uraine Government International Boed_ .. ... ... ... .. ..... T7.25% 037152033 56,004 36,076,471 0x
Uhkraine Government International Boed. . 7.38% 091252032 62,051 G5 B33586 03
Tkraime Government International Boed_ ... ... .. ..., 880% 02012024 10,000 10826875 a0
135 2 a5
UNITED ARAE EMIFATES
Aba Dhabi Gowernment Intfemational Boad . . . 250% 047162025 14 382 15226044 01
Al Dhabi Government International Boad 3.13% 04162030 26,198 19.374,507 a1
Empzirate of Dubai Government Interzational Boads, SemesE. .. L. 5.25% 01302043 8,135 2421347 o0
54021 898 0.3
URUGUAYT
Urngasy Govemment Intermational Bond . . . T.63% 03212036 T5hER 12,600,332 oo
Urugaay Govermment Intermational Bond .. ... ... . ... .. . T.B8% 0171572033 11 680 18359 380 0.1

0B 621 0.1
1,595 351 658 5T

3.63% 09112024 200 057,615 oo
4.88% 05142025 41 859 47 538,967 0x
5.38% 0400072025 5254 SO3BE14 oo
7.13% 07212041 13000 13807 268 01
450% 0L/10VI028 16173 15703013 01
4.50% 01/31/2030 0,133 12175578 oo
7.63% 02131023 20480 10 BA2E0E 01
7.63% 041TII026 21381 1247520 01
4.88% 100772020 11,837 11.744.523 01
5.13% 057152024 85685 9554350 oo
5.88% 041292024 3AM 5568909 oo
T00% 111872025 13975 14 BE3 375 01
5.65% 097112038 4,005 4721310 L]
6.25% 02072024 3,000 3284531 oo
3.38% 0342027 23 815 15,191 B05 21
5.B8% 037272024 8634 2578164 oo
§50% 090272028 10000 9737500 oo
T00% 031672047 6557 TE55198 o0
3.75% 0TRDE2050 1504 2631284 0.0

249 A13 351 og

TIE% 06052027 6512 TG 123 L]
540% 01012027 26,107 14132 658 01
4.38% 0402502025 2013 425715 0.0
T7.13% 0&262042 20 500 1 25 000 [115]
5.88% 0712026 20,284 INEMS58 01

53387054 _02
4.BE% 012272050 B 603 EA60513 01
4.03% 08032050 Ti14 TERR 525 0.0
6.38% 07152028 6,173 6597812 [115]
350% OTAOS2024 28,740 30461 897 01

53219547 1

§.B8% 117262024 E725 9060 818 oo
S.00% 0371572025 4,383 4508316 L]
537% 02132022 2533 2772891 oo
5.75% 02072027 M AR 35351175 21
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513% 011572028 UsSD 10,119 § 10,689 305 01%
69 352406 0.x
3.75% 103072027 B500 0 BES0AER 00
4.35% 091292026 10,181 10458215 oo
4.88% 017242030 2TATL I8 456,823 [
550% 09202028 11,838 13,138,891 01
3.38% 050272023 13,681 14201588 01
243% 07002031 10,239 10450574 oo
§.88% 017192025 4,829 5103085 L]
£50% 092002026 5,825 5141.734 oo
MEBM US Heldinzs, Inc.. . .. 6.63% 08062028 10,000 11005504 oo
Turdye Siseve Com Fabrkaland AS ... ... .. .. ... 6.95% 037142026 1,503 1536818 a0

100,514 333 o4

438% 011B202T 13211 13882050 01
5.88% OSV1E2023 £.743 TA45536 0D
6.85% O4/29/2030 24,762 WELHIS 01
550% OS/142027 1677 12067564 0D
550% Q12027 1718 1549421 0D
545% 10V2H2026 2624 2E9420 0D
738% 05142026 433 4368831 0D
6.75% 01005 14,336 14468156 01
£75% 06012034 11 588 12285434 0D
400% ON1H02T B 487 SB36AS0 OO
538% 03212030 464 357715 00
509% Q1152030 5367 61E3E31 OO
600% Q127028 22000 4ITIEES 01
7.38% QU027 15,500 18721786 01
530% 012002027 16178 17718226 01
400% 0B/15/2026 25480 27,327,300 01
A0073753 QT

600% 10AI1025 0172 21434266 _ 01
306% Q4TS 3639 IFIS00Z 0D
343% 04072030 3d5 385344 _ 00
4300346 00

435% 040512036 4529 5217751 00
588% 07052034 10083 12512668 01
17750418 01

736% 0L0MI04 B &S BS05067 00
TBEE51381 28

635% 1072079 12,300 12859650 01
436% 05/3L2030 7524 TENDGE 0D
9.25% 12052024 5,144 5THEIL 0D
438% 050772023 30511 REHAM 01
425% OT1E09 24 389 15308858 01
438% 02152031 19,852 00932027 01
450% QLSS 28529 353007 01
3.75% Q1142028 7817 TEEZT 0D
725% 0502023 5387 6280737 0D
£.858% 0LOHI039 6023 6834276 0D
6.75% O4/2H2033 12527 1421921 _ 01

171383102 0.5

3.13% 07002050 0748 10851740 01
5.38% 0172025 23905 15852 887 01
5.88% 087132054 11485 12541213 01
TO 345,840 0.3

FINAMCE
Huaroag Femance I1Co., Ltd 500% 11192025 11,182 13727430 o0
Huaroang Fmance I1Ca., Ld 5.50% 01162025 24037 17150848 0.1
40 BTEITR 0.1
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OTHER FINANCE
CEMIslands XICarp. ..o e i e ieiinma e nes 6.75% 01282028 USD 1008 § 181583 _ 00%
EEITS
TustFibraUne ... ... 4.87% 0M132030 18,764 INBI2EXN 01

143 J7B 05

6.25% 0572372033 43,004 44 240 365 ox
6.75% 037132048 28220 I5 043,625 01
2.75% 05132021 1404 1449191 a0

73,733,181 03

5.88% 052872045 10,247 11,628 2195 o0
6.25% 01182027 15381 158453, TR 0.1

15 592,063 0.1

4.25% 0172172030 8,269 9628 ABE a0

375% 06062028 34,000 ADAZESTE 01

R 615% 07152032 119285 1B65875046 0T

Fderal Home Laan Mortpage Corp., Series GOITF. 675% 09152028 8750 13177860 0O

Federal Home Loan Mostpage Comp.. .. ooonnn ... .. 675% 0H15/2031 €3 181 01B49390 04

Faderal Mational Martzape Assoriation. . . ; 625% 05152028 120037 1T3AS8518 06

Fderal Mational Martzape Association. . . . ; 6635 11/15/2030 358 671 551141050 20

Federal Mational hartzage Association. . . ) 713% 017152050 142312 MEIATD  OE

Fderal Mational bartzape Assomiation. .. ... ._...._.._.. 725% 05/15/2030 15000 B[EOTMRE 01

Termessee Valley Amtharity ... .._.__.._.._......._..... 713% 0500/2030 19383 9B 665 01

1341181605 48
MORTGAGE PASS-THROUGHS
AGENCY FIXED RATE 30-YEAR

Federal Home Loan Mestpage Cosp., Series 2009 .. ........ 350 09M0LI048 9213 9833521 0D

Federal Home Loan Moetpage Coep., Series 2009 . 400% 08012048 1270 1376335 0D

Faderal Heme Laan Mortpage Corp., Series 2009 . S00% 11/00/2048 9552 10856574 01

Fderal Mational bartzape Azsociation, Series 2015 350% 10M00/2048 733 002260 OO

Fderal Mational Martzape Association, Series 2019 400% 09012048 £,139 SEE4ER0 OO

Federal Mational Martzape Association, Series 2019 ... 400% 1012048 11,633 13845863 0D

Government Maticmal Mortpape Axsooistion, Series 2000, TBA .. 3.00% 0S01/2050 275 053 136891464 0O

Unifarm Moartzaze-Backed Security, Series 2000, TBA . .. ... .. 450% 09M00/2050 102 045 10208179 04

Unifarm Moartzage-Backed Security, Series 2000, TBA . .. ... .. 500% 0SM01/2050 100 653 110353042 _ 04

510 B _1E

COMMERCIAL MORTGAGE-BACEED SECURITIES

RON-AGENCY FIXED RATE CMES
225 Liberty Stoeet Trusz, Series 20016-225L, ClassE. ... ...... .. 4.80% 02102036 11568 12376,777 01
Banc of Amenica Conmmercial Mortzaze Trast

Series 2015-UB57, Class AS 389% 081521048 1340 2574102 o0
Series 2016-UBI0, Class ©. .. .. ... ..., 507% 0712048 13% 1321163 oo
Benchmark Mortzage Trusz, Sexies 2009-B11, Class XA . ... .. 1.20% 05152052 222,764 15 609,757 01
CD Maortgage Trust, Series 3017-CD3, Class XA . ........... 117% 02102050 104,719 5443834 0.0
CFCRE Commercial Montpage Trust, Sesies 1016-C4, Class AM . 3.66% 05/10/2058 350 47062 o0
GEMS Commercial Mortpage Tnast, Series 1017-B1, Class C.. .. 4.31% 081572050 & 500 9333 544 01
Citiproap Comemeredsl Mostpape Trust
Series 013-GC11, Class D .. .. ..o 456% 04/10V2046 1201 1125554 0.0
Series 2013-GC11, Class KA ........ 157% 04/10V2046 8,113 232,106 o0
Series 2013-GC17, Class C. ... ....... 526% 11/10V20d6 3885 3B0B.OZE oo
Series 2013-GC17, ClassD. .. ......... 526% 11/10V2046 3540 4 516,078 o0
Series 014-GC19, Class D .. .. ..._... 526% 031072047 4,250 3,792,783 00
Series M016-C3, Class XAH .. .. ....... 1.20% 11152048 1B% 484 8857264 01
Series 2016-P3, Class XACH .. .. ....... 1B5% 04152048 123 546 BAT1E95 01
Series 2017-PT, Class AL .. .. ... ool 127% 04142050 83 AGS 5207105 oo
GO Mompape Trest, Series 2010-C1, Class B . ............ 5.24% 071V2046 5,180 5177174 o0
Conmereial Thnast
Series M012-CR2, Class G ... .. .oooo i 4.25% 08152045 §500 2000128 o0
Series 2012-CR3, Class D .o e 481% 10V1H2045 38T 1717385 oo
Series 2012-CR3, Class E ... .. ... .. ...l 481% 10V1H20d5 1859 1585442 o0
Series 012-CRS, Class ©. ... ... 445% 11102045 620 E00.040 00
10
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Seres 013-CRS, Class C. ... 37E% 03I02ME USD 1,888 3 1813368 00%

Seres 013-CRS, Class D .. 423% 03102046 1,600 2162160 o0

Series 2014-CR15, Class XA} . ... ... o.o... 108% 021002047 8,635 216,790 oo

Seres 2014-CR16, Class D ... .. ... ... 309% 04102047 11,500 11,226, TES 0.1

Series 014-1C17, Class B ... ... ... 448% 107102047 3,622 3821631 oo

Seres 2014-UBS6, Class AM . ... ... 405% 121072047 380 424 5BR oo

Series 2015-CR27, Class XA . ... ... 108% 10VIOVI04E 26,108 1030,73% oo

Series 2015-LC7], Class WAL ... ... 0.84% 07101048 T8 163 2172408 L]

Series 2015-LC13, Class D ... .. ... ..., 379% 102048 4,000 3244183 oo

Series 016-DCT, Class XA .. ... ............ 1.14% 021002048 1,855 78,205 oo
CEAT Commervcial Mortzaze Trast, Seges M15-C1, Class D ... 381% 047152050 11,280 9661755 o1
G5 Martgaze Securities Corp. I, Seres 2003-GC10, Class XAS 1E4% 02102046 30,715 084327 oo
G5 Martpaze Securities Tnsst

Series 2010-C2, Class DV ..o 541% 12102043 1,830 1B35E810 oo

Sees 011-GCS, Class D ... L. 556% 08102044 3,689 2B7483]1 oo

Series 2012-GC6, ClassB. ... .. ....... 5.84% 017102045 6,000 6,130,563 oo

Series 2012-GCT7, Class A4 .. .. ... 3.38% 05102045 TE2 773,330 ]

Series 2012-GCTS, Class AS .. .. ... ... 311% 1M10vI0dS 10,000 10292008 01

Series 012-GCT8, Class D ... 480% 11102045 4,300 3857068 oo

Sedes 013-GON2 Class C L 418% 06102046 1830 2E92A35 o0

Series 013-GCN3 Class Do Lo 421% 0TI0I0EE 17,538 13390384 01

Series 014-GCIE, Class C. .. .. ... ... 4.85% 06102047 853 855,515 oo

Series 016-G33, Class AWM ... ... 136% 10102048 131,031 TIMRI1E oo

Seces 017-GE5, Class XAM) .. ... ... 085% 037102050 145,200 5557503 oo

Series 2017-GET, Class XAMS) .. ... ... ... 1.27% 08102050 B4 328 4856760 oo
JP Morpan Chase Conmercial Mortgaze Secunites Trust

Series 2010-C2, Class A3 ... .. 407% 111152043 5032 546838 oo

Series 2012-C6, ClassE ... .. .. ... 5.31% 0571572045 3,000 3092063 oo

Series 2012-CB, Class AS ... .. .. ... 341% 10152045 1,500 1547821 o0

Series 2012-CB, Class © .. .. ... ... ... 4.78% 10152045 8.963 8275421 01

Seres 012-1C8 ClassB . ... .. ....... 381% 12152047 1,000 1BE741% oo

Series 2013-C10, ClassB ... ... 367% 127572047 1513 1551348 oo

Seces 0131010, ClassB ... .. ... ... 350% 047152046 11410 11073590 01

Series 2016-TP2, Class XA(f 195% 08152048 64,247 5404287 oo

Series 2016-TP3, Class AS .- 3.14% 08151048 3,000 3356022 oo
JPMBE Commercial Monpage Securties Tmst

Seres 013-C15, Class AZ ... ... ... 441% 11152045 11,115 11589516 01

Seres 2004-C21, ClassB . ... ......... 4.34% 08152047 2170 9565657 o1

Series 2004-C21, ClassD ... .. ... ... 4.81% 08152047 6,797 5826224 oo

Series 2014-C21, Class XAMR 058% 05152047 58707 1657045 oo

Series 2014-C2 ClassB . ... ....._... 411% 11152047 1335 1378402 oo

Seces 2004-C ClassC ... ... 455% 11152047 455 417,008 oo

Series 2004-C26, ClassC . ... ... ... 451% 017152048 43925 5001.794 oo

Sedes 2015-CH, ClassB ... ... oo e 4.77% 08152048 3963 6334397 oo
JPMDE Conmercial hMortsage Secarites Toest,

Series 2017-C5, Class XACE) . ... ... .. 1.09% 037152050 147 015 71383525 oo
LOCK, Secpes 2017-LC26, Class AL ... ... ... ... 1.60% 07112050 45210 3091750 o0
Morgam Stanley Bank of America hemmll Lynch Trast

Sedes 013-C8, Class B .. ... ... 3% 05152046 6,310 G441 635 oo

Series 2014-C18, Class D 325% 12052037 4,304 3AS6581 oo
Mlorgam Stanley Capatal I Tinast

Seres 2011-C1, Class D ... L. 5.67% 09152047 1,000 2009 586 oo

Sedes 201103, Class © ..o i 341% 0THI4E 3,000 4639 401 oo
UBS Conmercial Marts.xze Toast

Seres 012-CY, Class DV ..o 5.75% 057102045 10200 TRE6IT1 01

Seres 2017-C1, Class AL 1L.71% 087152050 B0,745 4,755,760 oo

Series 2017-C2, Class XA 1.23% 0871572050 51,130 2809480 oo

Seres 2017-C4, Class XA 1.21% 1OV152050 63,007 3501300 oo

Series 2017-C6, Class XA 117% 12152050 43,130 1562766 oo

Seres 2018-C10, Class XAMS) 111% 05152051 71,1584 3882653 oo
UBS-Barclays Commercizl Mortzape Trust

Series 2002-C4, Class AL . ... oo oo i 176% 1L10NI0d5 3,366 28066 L]

Seres 2013-C5, Class C 4.23% 03102046 1,798 164844 oo

Series 2013-CE, Clas= D1 445% 04T0V20dE g381 3337562 oo
Wells Farpo Conmmercial hfortgags Toast

Seres 2015-C28 ClassB . ... .. ... i 4.24% 057152048 1802 2526151 oo

Seres 2015-1C10, Class © 4.06% 04152050 TALS S8T0 8996 oo

Series 015-LCI0, Class AR ... ... 146% 047152050 AT 1407 738 oo

Senes 015-5G1, Class AS ... .. ... .. 405% 087152038 3,155 SETRARE oo

Series 2016-C32, Class AWM. .. ... ... 142% 011152058 124 £33 6390522 oo

Series 20161024, Class AR . ....... 181% 1OV12048 92833 6853295 L]

Series 2016-1C15, Class AR ... ... 111% 11152058 141,281 5,709 835 oo
WF-FES Commereial Mortpape Trust

Sedes 011-C3, Class © ... L. 5.34% 037152044 6300 6731120 o0

Seres 2011-C4, Class B ... e 5.39% 06152044 2,030 4629814 oo

Seres 01207, Class A5 . ... ... . 4.08% 06152045 263 2175430 oo

Series 012-C7, Class XACH . ... ... 147% 067152045 TBE2 111,704 oo
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Series 2012-CB, Class ACR . ... ... 196% 08115205 USD 332 3 200,725 00%
Seces 2013-C11, ClassB ... ... 371% 037152045 1,758 1823048 o0
Seres 2013-C14, Class B 3.B4% 0671572046 3&0 372,656 oo
Seres 2014-C21, Class AR 0.85% 08152057 44 683 1142 263 oo
Series 2014-C24, Class AS 383% 11157047 6,845 6887327 oo
Seres 2014-C25, Class D 380% 107152047 2035 TAISTIZ oo
Seres 2014-1C14, Class C 4.34% 0371572047 B53 BOES12 00

407 507 148 14
NON-AGENCY FLOATING RATE CHES

DEWFE Martzage Trust, Serdes 2015-GLES, Class E(B). .. ...... 318% 1212030 #2010 BO1BA5T 01
Morgan Stanley Capital I Trast, Series 2019-BPR, Class D(b). . .. 4.16% 05152036 §.TE9 7664351 o0
Siarwood Retadll Properiy Trust, Series 2014-5TAR, Class Afb). ..  1.63% 117152027 36,183 15336146 0.1
41018554 0l
AGENCY CMBS
Federal Home Loan Mortpage Corp. Multifamily Stractured
Pazs-Thoouph Centificates
Series BDT2, Class AT . .. ... ... .. 344% 127252027 12513 15074628 01
Series KDTI, Class AT, ... ... .. .o 335% 0172572028 nmgoo 12770500 0O
— ITB4SSIE Q1
476371631 _ 1.7
QUASI-SOVEREIGNS
QUASI-SOVEREIGN BONDS
AZERBAITAN
Seate 0l Co. of the Azerbaijen Republie. .. ... ............... 695% 03182030 1,241 16391842 01
BAHRAIN
T50% 102H2027 13024 14,293,840 01
T.63% 11072024 1741 3006534 o0
0l and Gas Holding Co. BECC (The). . ... ... .............. £38% 11072028 4380 5030.575 0.0
12 300 548 01
CHILE
Corp. Naciomal del Cobre de Chile . ........................ 3.75% 01152031 5,181 5744434 o0
Empresa de Transpone de Pasajesos Memo 5A. ... ............ 3.65% 03072030 1581 331574% _ 0O
9 83 _ 00
DNDOWESLA

Indemesiz Asghan Alunvieiue Persere PT .. ... ... ... 4.75% 0571572025 3A25 55686800 oo
Indomesia Asshan Alunvieiue Persere PT .. ... ... ... ... 545% 057152030 4,342 5101850 L]
Indomesia Asahan Alunvisium Perserc PT . .. e 571% 111152023 1065 1177480 oo
Penusahaan Persercen Pessero PT Perusahasn Lisgik Mepara, .. .. 3.88% 0TNITII028 17812 19 217815 0.1

31 475,755 01

4.75% 042472025 1395 1543368 _ 00
350% 04/20/2030 20 679 13484778 0.1
595% 0172872031 61,785 55585,T715 [
648% 00232027 10352 10,197,755 oo
§50% 0072372028 1580 1516403 oo
£.84% 0072372030 M4z I3 542,808 01
7.68% 017232050 15986 14253 534 o0

105,106,675 0.3

6.00% 117182048 3,782 GA436TE 00
6.35% 08102028 1314 2371 _ oo
525% 112027 16,768 15768000 0.1
2.B8% 0572172030 16037 17283108 01

2162 157 887 oe

7.63% 110E7026 149584 14 619,150 0.1
3.88% OT1E2028 58 B35,655 oo
5.63% 05251048 3267 3 BITA95 a0
46563 150 o0
19 282 300 0.1
281 540,787 10

m
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ASSET-BACKED SECTRITIES
AUTOS - FINED RATE
Aoz Budget Rental Car Fanding AFSOPLLC,
Senes 2018-2A Class C .. .. . i 4.24% 09212025 UsSD 4000 3 4078 EBD 00%
CP35 Autc Receivables Tnest
Seres 2016-B. ClassE ... ... 8.14% 0571572023 1,000 248637 oo
Series O16-C ClassE ... .. 8.39% 09152023 B840 2068127 01
CPS Auto Truest
Senes 2016-D, ClassE .. ... . ... 6.86% 04152024 1,687 1647778 L]
Seres 2017-A ClassE ... ... TOT% 04152024 6,800 6592692 oo
Exeter Aatomohile Feceivables Trust
Seres 01634, Class DV ... L. §A0% 07172023 4,280 4329 368 o0
Seres 2017-1A, Class I 620% 11152023 11,000 113413244 01
Seres 2017-34, Class D 528% 10152024 11,280 11442508 o1
Seres 01B-4A, Class E ... .. 5.38% 071152025 13,125 13429820 a1
Farzt Investors Auto Owner Trost, Semies 2018-14 Clas=E ... .. 5.35% 071152024 3,100 3267896 o0
Flagship Cradit Awato Trast
Senes 2015-3, Class D} ... ... . i T11% 11152022 5500 5512217 L]
Seres 2016-3, Class E. . 6.25% 10v152023 3400 3484310 oo
Series 20164, Class D _ 3.89% 11152022 7.000 7130372 o0
Sees 20164, Clas= E. . §44% 011162024 3435 3544253 o0
Seres 2017-1, Class E. . §46% 11152023 6,260 6561 485 L]
Series 2018-2, Class E. . 551% 10172025 3,830 3572841 o0
Seres 2018-3, Class D 4.15% 121672024 1530 26530835 oo
Series 20184, Clas= E 551% 037162026 10085 10372266 01
Seres 2018-1, Clas= E. S06% 08152026 3339 5428322 ]
Seres 201%-2, Class E. . 451% 1M152026 5677 5684 088 L]
Seres 201%-3, Class E. 3.B4% 121572026 5230 5161590 a0

127,199 628 05
OTHER ABS — FINED RATE

CLUE Credit Trust, Series 2017-P2. Class & .. ... ... .... 491% 01152024 2 B3T 9649037 o0
Conzamer I pan Undeslymg Bomd C1LUB Credit Trest,

Series 2019-P2, Class B .. ... ... .. ..ol IBI% 1OV1SI026 6,150 5036 856 o0
Consumer Loan Undeslyimp Bomd Credit Trust

Series 201B-P1, Class C .. ... ... .. .. ..ol 521% 0712025 14 065 13E10314 01

Series 01B-P2, Class C .. ... ... .. ..Llll 510% 10V1w2025 53500 5325597 00

Mfarieste Fumding Trest

Series 2017-3A, Class D 500% 12152024 1674 2637108 o0
Series 2018-1A, Class D! 4.85% 0312028 17 860 17,651,336 01
Series 2018-1A, Class C 437% 07172028 4,150 4,113,226 o0
Series 2018-3A, Class C 4.63% 08152028 26,752 16813178 01
Series 2018-d4A, Class C 481% 11152028 10475 10,518,866 01
SaoFi Comsumer Lom Program LLC
Series 2017-4, Class B 359% 032672026 4,750 4785387 o0
Series 2017-6, Class C 401% 112952026 QB35 95828 851 00
SaFi Comsumer Loan Program Trust, Series 2018-2, Class C. .. .. 4.25% 04262027 6,200 52708158 o0
n7 5 04
244 14 0.e
INVESTMENT COMPANIES
FUNDS AND INVESTMENT TRUSTS
AB FCP I - Emerping Markets Debt Pomfolic - Class 54 ..., .. 588,183 32,165850 0z
AB FCPI - Mompape Income Portfolio - Class SA ............ 59401 T8, T12.E44 0z
AB SICAV I - Asia Income Opportanities Partfolio - Class ZT . .. 237,142 15 549 655 01
AB SICAV I - US High Vield Portfolio - Class ZT ............ 31568 B2 51,783,612 [

206 212 061 [
EMERGING MARKETS — SOVEREIGNS

BAHRAIN
Babrain Govermment Infermational Bend 5.63% 09/30V2031 UsSD 18000 18,742,500 01
Babrain Govermment Intermational Bend . . 5.88% 01/26/2021 10,000 10,143,750 a1
Babrain Governzment Intemmational Bend. . . 6.75% 092002028 16489 18565523 o0
Babrain Goversment Intemational Bond . . . TO00% 1V1Z2028B 20,858 13791067 01
Babrain Govermment Infermational Bend . . TI38% 0571412030 7759 9080051 o0
CEE Inter I Suloak Prog; 450% 033002027 3414 3517487 ]
CEE Inter I Suloak Pr §25% 10142024 2317 10,130,591 0.0
o3 061 238 0.3
CLAN
Ctmamn Govemment Intermational Boad ... ..o 4.75% 06152026 47000 44 429 687 0x
Ctmam Geovernenent Intarmationsl Boad ... ... .. ..o L 4.B8% 02002025 33519 2RI ET] 01
Omam Govemenent Intermational Bomd ... ... ... ... .. ..., 5.38% 03082027 3,000 4 B&R 750 0.0
B2 126 108 0.3
176,088,047 0.5
112
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2.75% 07032030 UsSD 43832 3 48 A36 790 0.2%
3A0% 04162025 B354 9176216 o0
3.75% 047162030 16175 18,782 708 01
ITB3E 424 0.1
SAUCTARAETA
280% 10222025 16,549 17882 888 ]
3.25% 102672026 21,000 2732500 o1
3.25% 10v222030 21 344 I3 104,60 01

53 B20 268 0.x
140214 983 05

608% 06152025 8,738 531EW 0D
538% 12042028 8,266 8524312 0D
563% 07172027 9,002 9340712 0D
575% 06182025 8570 9349734 01
538% 05157202 4517 4F56197 0D
SEE% 051572026 4,868 5156271 0D
485% 10002024 833 936276 OO
550% 01152026 30,257 WELEEN 01
550% 10602027 4203 4233208 0D
563% 08262028 16,758 186 % 0l
E9.77L360 03
ENERGY
Levisthan Bomd Lt . ..o\ oe e 6.13% 06302025 5318 5539560 OO
Levisthan Bomd Ttd. . ... .._..._._.................... 650% 06302027 12964 135410126 01
13 6 _0l

117185716 04
COLLATERALIZED LOAN OBLIGATIONS

CLO-FLOATDIG EATE

Apides CLO, Sesies 1017-264, Class DB, ... ... ... .. ..., 6.37% 07182028 3450 4,738,126 0D
Black Dimmond CLO Led., Seqies 1016-1A, Class ATAR®) ... .. 1.89% 042672031 11,000 10,506,683 01
Black Dimmomd CLO Lad., Seqies I0158-2A, Class B(by 3.31% 07232032 E000 TR 384 oD
CEBAM Ltd., Series 2017-3A, Class EX(B) . ... ... ..., 6.77T% V172028 11211 9793 637 L)
Diryden Senior Loan Fund, Series 2017-48A, Class E(b) .. .... .. 6.5T% 0T/182050 4717 4104382 0D
Goldeniree: Loan Opportumities Lid.,

Series 2015-11A, Class AR2(BY. . ... ... ... ..oLol.ll, 1L.3% 017182051 600 584358 oo
Octagon Investment Parmers 35 Ltd., Sedes 2015-1A, Class Dby 5.47% 01202031 1730 1308781 o
Fomark CLO T Lid., Senies 2018-34, Class AT . . 1.35% 07152032 18 050 17693120 01
Venture CLO Lid., Series 2007-27TA, Class Déb) .. ............ 4.27% 072002050 17,168 15291147 0.1

&2 1% 0.3
LOCAL GOVERENMENTS - US MUNICIPAL BEONDS

UNMITED STATES
Sexte of Califormia, Sede= 2000 .. . ... ...l TEDT 1RADL203D 1,600 2522028 oo
Seate of Olineds, Serses 2000 ... ...l 7.35% 07002035 7675 2841370 a0

11,764,298 a0
OPTIONS PURCHASED — PUTS

SWAPTIONS
IS Swapiton
Expiration: Mov 2020, Exervise Rape: 120% ... _........... 71,281 000 1596145 o0
IRS Swaption
Expiration- Mov 2020, Exervise Rate: 128% ... _........... 23,003 000 500248 oo
IS Swaption
Expiration: Mov 2020, Exervise Rate: 128% ... _........... 29,305 000 E81.153 0.0
IES 5 i
Expiration: Mov 2020, Exervize Rate: 128% .. ............. 29305 000 E81.152 oo
3 o2 0.0
PREFERRED STOCES
FINANCIAL INSTITUTIONS
NEURANCE
Hartfoed Financial Services Group, Ine. (The) ... ............ THER BO 075 2354012 00
FAN-] I8 3
113
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Porrrorio OF INVESTMENTS (continued) AB FCPI
American Income Portfolio

Rate Disdic Prineipal Vil Ml Adsels
L] (LS T
OTHER TRANSFERABLE SECURITIES
COLLATERALIZED LOAN OBLIGATIONS
CLO - FLOATDIG RATE
Apidos CLO, Seties 2015-234 ClassER(W). .. ... ............ T.B0% 047152033 UsSD 1,048 3 1582745 0%
Bain Capital Credit CLO, Series 2008-24, Class Cb) 302% 1Ov172032 4,730 4751525 o0
CBAM Lid., Series 2008-TA, Class BI(W) . ... ... .. 1.87% 07/20:2051 7.726 TSTBEST o0
CIFC Funding Lid., Series 2017-34, Class AL(h). . .. 1.49% O7/20/2030 SE0 557353 ]
CIFC Fundizp Ltd., Seges 2019-14, Class T . ... 297% 042002032 1,600 2506547 o0
CIFC Funding Ltd., Seres 2019-34, Class Blb). .. ... ......... 2821% 0762032 4050 4058571 oo
Dirpden CLO Ltd,, Series D01E-5TA, Class AW ... ... ... 1.29% 051572051 15195 14 B&9. 707 01
Goldentree Loan Mansgemen: U5 CLO T Lad,,
Series 020-TA, Class Bb) ... .. oo 305% 0402002031 18,500 18,591,523 a1
Greywalf CLO VILtd , Series 2018-1A, Class AL(E). 1.27% 042672051 22,100 I1B17B05 a1
Haleyon Loan Advizors Fundimg Ltd.,
Series 201B-1A, Class ANEY. . ..o 207% 072172031 TAM 7191268 o0
IOG U5 CLO Lid., Series 2015-14, Class TR 337% 101902028 2,500 2209523 ]
Milos CLO Ltd., Series 2017-14, Class DRL) 302% 102002030 6,000 5572598 o0
Bermam [osn Advisers CLO Lad,
Series 2018-314 Class Ol . . ... 287% 0472002031 3,250 3254005 o0
Berman [ oan Advisers C1LO Lad |
Series 2018-334 Class Ol .. .. oLl 2.71% 10162032 12,500 12499 837 a1
Mosthwoods Capital Led, Seqies 2018-128.4, Class B(b) . 2.16% 067152031 3400 5146470 oo
OCPCLOLed, Series 2017-034, Class A1ACY . ... ... ... 1.54% 071152030 25,000 4810175 01
Oetagon Investment Partners 38 Lid., Sedes 2008-14, Class B{b) 221% 072002030 3800 3768551 o0
OFL W Lid., Serims 2004-TRA, Clas=BRMBY ... ............ 2ATS OTT2028 2,000 8773533 ]
OZLM Ltd,, Series 2004-TRA, Class CRE) . . 3.27% 07NT202% 10,500 9446734 o1
OFL W Ltd., Series 2007-16A, Class B(b). . . R 2.83% 057162030 3,000 4 B8535 oo
OFL W Ltd., Serims 2008-18A, Clazs B(b). . ... R 1.B3% 0471572051 3,000 2810504 o0
O W XWVIMLtd , Series 2018-184, Clasz AR} .. 1.30% 047152051 0625 9454744 01
Fuommask CLO I Lid., Semies 2019-34, Class Bk} .. .. 308% 07152032 3,500 JATTE2E ]
Sourd Point C1.0 XTX 1 td | Series 2008-1A, Class Adh) . ... .. .. 1.28% 04152031 34104 33 444,633 a1
Southwick Park CLO LLC, Sedes 2018-4A, Clazs AR . ... .. 157% 072002032 4,540 4 535356 o0
THL Credst Wind River CLO Lid., Seres 2017-44, Class &), .. 140% 1072002030 6,808 6833602 o0
TIAACLO I Ltd., Series 200714, Class A ... ............ 1.55% 0402002028 5,105 5076279 ]
TECPCLO IXLud., Seqies 201794, Class B(b) .. ... 1.87% 01/20:2031 1,550 1532828 o0
Venture CLO Lid., Series 2007-28A, Class Clb). . . .. 2.78% 099072030 1,300 2195822 oo
Vibrant CLO XTLtd , Serims 2019-11A, Clas= B(b) .. 287% 072002032 3,000 2877067 o0
Voya CLO Lad., Sesmes 201634, Class 1R ... .. 146% 10V1E2051 3,000 2880 586 ]
Voya CLO Led., Series 2016-3A, Class BR(b) 2ATS 1OV1E2031 10,000 9595 120 1]
259 2 ]
COLLATERALIZED MORTGAGE OBELIGATIONS
MOMN-ACEMCY FLOATING RATE
P3T Credit Fisk Transfer Trast
Series 2018-1E, Class A0 ... .. oo 217% 03272024 21,526 18870,256 a1
Series 2015-2F, Class A% ... . oo 2821% 052772023 40,553 I9DESETT [

58 056,133 [

RISK SHARF FLOATING FATE
P Marpan Madison Averme Ssearitiss Trest,

Series 2015-CHI, Class MY .. ... ..o ool 5.68% 10V2572025 1,181 1,053,811 0.0
PMT Credit Risk Tramsfer Trast, Series 2019-3R, Class Afh). .. .. ZBTR 1OV2Ta2022 18 419 17 648 364 01
PMT Credit Risk Transfer Trast, Series 2020-1R, Class A(h). .. .. 151% 0272772023 46 638 43379253 01
Wells Farpo Credit Fick Transfer Securities Trust,

Series 2015-WFL, Class IMXE). ... ..................... 543% 1172572025 1342 1228579 0.0

&3 310,007 0.x
1213566140 04
COMMERCIAL MORTGAGE-BACEED SECURITIES
NON-ACENCY FIXED EATE CMES
Conmeercial Mortzaze Trast, Series 2015-PC1, ClassC. . ... .. .. 453% 07102050 11345 10663 556 01
DBUBS Maortzape Thast, Sedies 2011-1C2A ClassE ... .. ... 3.67% 0TI0VI044 2538 7474305 oo

Gramtor Trust QGCMT, Series 2015-GCIThY. . ... ............ 449% 08152048 105 4138 336 o0
Gramtor Trust QOMM, Semies I014-UBSH) .. ... ............ 0.00% 03/10v2047 143 4675191 00
Gramtor Trust GSAIL, Sedes 2005-CI0Ry .. ... ... on.. 4.00% 04152050 207 4653002 o0
Gramtor Trust JPMEB, Semes I014-CT4Ch). . 400% 1112047 22 5397077 oo
Gramtor Trust WERBS, Series 2014-C23(h) ... ............... 340% 10/1%2057 115 1B34068 o0
GE Mortpape Securities Trust

Series 013-GC13, Class B, .. ... ...l 345% 0712046 231 9357191 01

Series 2013-GC13, Class Fh). .. ... ...t 345% 0710VI046 i) 2833 645 o0
JP hlorpan Chase Conmercial Mortgaee Securites Trust,

Series 012-LCP, ClassE . ... .. ... ...l 45T% 11152047 10,881 5. B6E.00D o0
WF-FBS Commercaal Mortpape Trust

Series 012-C7, Class E .. ... ... 497% 06152045 §500 3455832 o0
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Rate Disdic SharesPrisscipal Vil Ml Adsels
< (LSO} L

1015205 UsSD 5000 3 3B72.743 0.0%
08152047 14,804 10448 210 a1
78,113,347 0.3
04152025 16488 15 B3E 420 0.1
051152023 7651 £.780.781 a0
078032023 3,815 3,857,768 a0
11 638 548 0.0
31 477,038 01
Q7ns2027 17,745 15596436 0.1
43,300 45628534 [
18 18 ] 1]
63892 76D 0.3

03002026 USD 7314 TAZE 301 0.0

100312024 4,535 137094 an
0172872018 3,700 37000 oo
02002022 31238 2192 B5E o0
466,950 oo
7895251 o0
581 21
Total Investments
(oast FZTEIEIITESLY ..ot imce e 1B 311657.094 1004%
Time Deposiis
- 27843 oo
- 147 oo
- 517 an
- 5778 oo
- 235245 oo
- 587 578,657 21
Frambfust{j) - 98,030 an
Honp Kong & Shanphsi Bank, Sinpapore() .. ... ... ..... - R E1Z oo
Sapmitomo, Tobewedfh. . ... .o 0% - 32177 a0
Total Time Deposits . ... ..ot i 58 073,658 21
Oeher assets bess Babdlites . ... ... (712385386 (25
B S . . .. 3 28157 385467 1000%
FUTURES
Unieslized
Numher of Agprecation!
Diisariptiom Expiration Dwie Camiracts Oirtginal Value Pvisrket Value | Depredntion)
Long
V.5, Lomg Bomd {CET) Futures .. .. .. 122202000 2,308 § 410017836 § 40535BETF § (4,558 .561)
U.5. T-Maote 10 %7 (CET) Futures . - 12212000 14,043 1,857,039 547 1855 487,750 €1,551,7%T)
V.S UlraBoed (CBTY Fubares .. ... .....ioonimon.s 122172020 &2 13,775 281 13,596 187 (79,0040
Shert
UsS I0¥rUkmaFutures. ... ... o 1242152000 1,806 2B, 046,797 15744125 102,672
V.5, T-Maote 2 ¥r {CBT) Fubares . . - 12312020 3,105 £25534 133 56,035,194 {101,061)
V.5, T-Mote 5 ¥r {CBT) Futares 12/3172020 15438 1.550,713 964 1953,232 311 ¢1,518,318)
115
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Porrrorio OF INVESTMENTS (continued) AB FCPI

American Income Portfolio

Unrealized
Wismber of Appreciation'
Diescriplion Expiration Duie Comiracts Cirtginal Valug darket Vilue (Deprecstion
U5 T-Hote 0 YT (CBTy Futuress+ . ... ... oL o 1242172020 &5 3 11841,195 % 11836250 § 4545
§  (EI0LELS
Appreciation ] 107,617
Depreciation 5 (5,509,241
+  Used for share class bedging purposes.
FORWARD FOREIGN CURRENCY CONTRACTS
Conirmcts s In Exclange Unreslized
Deliver Far Hettleminl Appristion/
Counberparty [RCC (Lo Dt (Depreciaibem)
Broen Brothers Harmiman & Co4. ..o oL ool 0 TUED 82839 CAD 118,178 O0R/OR2020 5 14315847
. UED 24,617 CHF 11284 0eU0E 2020 Izl
. UsDh 178,096 EUR 148,750 OR/0E2020 642,205
. UsD 17,281 JPY 1821275 0R/OE2020 (B4, T3E)
. UED 182,583 NZID 2R 022 0R/0R2020 1,080,664
. TUED 213361 ECD 251,658 O0R/OR2020 1,004,212
. UED 115456 ZAR 1996842 0eU0E 2020 1,241 454
. UsD 1014400 AUD 1406253 0R/11/2020 11,549 003
. UED 169 282 CAD 223 503 02/21/2020 1,079,580
. TUED B1,205 CHH 564,515 02212020 1,084 458
. UED 2B5 665 GBP I1E0TE 0e11/m020 3,BB8.435
. UsDh 209,703 AUD  1I67288 0R/I6/2020 23070031
. UsD 168 282 CAD 113385 DR/IR2020 1,382 580
. UED B1,516 CHH 564,159 02/ IR2020 686,477
. TUED 183 B22 EUR 155 545 DR/ IR020 1,304,331
. UED 2B5 665 GBP 217 616 09/IE/ 2020 5,287,274
. UsD 18338 FLW 105,359 0R/IR2020 253,632
. UED 242435 SO 331874 D2/IR2020 1,484,001
Brown Brothers Harmiman & Co4. ..o oL ool 0 TUED B3 ZAR 1489144 DR/ IR020 (1,148 313}
5 74,818,124
Appreciation § 76,051,175
Depreciation 3§ (1,233051)
+  Used for share class bedging purposes.
CENTRALLY CLEARED CREDIT DEFAULT SWAPS
Natiomal Unreslized
Terssination Amount Market Agyprec st on/
Clearing Brokerd Exclange) Referenced Ohiligation Dhate oo Viadue (Deprecintion)
Buy Contraects
Citiproup Global hMaress, Inc AINTRCONX) COX-WAHY Senes 34, 5 Year Index 06202025 USD WA § (19756 5 (1, 405.81T)
Citiproup Global Mardess, Inp A{INTRCOMNX) COX-WAHY Series 34, 5 Year Index O6/20¢2025 Z1Te {1,627,6533) (1,187 361)
Sale Comtracts
Citiproup Global hasdets, Ine {INTRCONK) COX-CMBX MA A Seqes 6 05/11/2063 5,000 (559,000 {(4B1.3%1)
Cittproup Global hMarkess, Inc AINTRCONX) COX-AAHY Senes 33, 5 Tear Index 12202024 1,704,663 5,506,543 127033 312
Citiproup Global hMarkess, Ine A{INTRCONX) COX-WAHY Sernes 34, 5 Year Index 06/20 2025 &L 077 3701164 3,817 216
Citiproup Global hMardess, Inp A{INTRCOMNX) COX-NAHY Series 34, 5 Year Index O6/20¢2025 80,708 4 661,803 4 8344 047
Cittproup Global hMadvess, Ine {INTRCONX) COX-WAHY Senes 34, 5 Year Index O06/202025 77 4,661,748 4,383,205
Cittproup Global hadess, Ine AINTRCONX) CDOX-WAHY Series 34, 5 Year Index 06202025 40,529 1341027 1582619
Citiproup Global hMaress, Inc AINTRCONX) COX-WAHY Senes 34, 5 Year Index 06202025 143 645 8,287,313 TAlG6,834
Citiproup Global hMarkess, Ine A{INTRCONX) COX-WAHY Sernes 34, 5 Year Index 06/20 2025 zAM 1,872,811 1,286 Bisb
Citiproup Global hMardess, Inp A{INTRCOMNX) COX-NAHY Series 34, 5 Year Index O6/20¢2025 852 482 378 311,257
Cittproup Global hadess, Ine AINTRCONX) COX-WAHY Seres 34, 5 Year Index 06202025 16,586 PIE 005 SEESI0
Cittproup Global hMarkess, Inc AINTRCONX) COX-ANAHY Senes 34, 5 Tear Index 06202025 0,523 3455835 1,820,570
Citiproup Global hMarkess, Ine A{INTRCONX) COX-WAHY Sernes 34, 5 Year Index 06/20 2025 201,740 11,652,759 1534 340
Citiproup Global hMardess, Inp A{INTRCOMNX) COX-NAHY Series 34, 5 Year Index O6/20¢2025 201,740 11,652,759 1534 340
Cittproup Global hMadvess, Ine ATINTRCOMX) Federative Republic of Brazil O06/202025 P {1,259 273) 557980
Citiproup Global hasdess, Ine A{IINTRCONX]) Republic of Colombia 06/21/2025 14,254 (183,739 1,212,625
Citiproup Global hMaress, Inc A{INTRCONX) Republic of South Aftica 06202025 30,500 {1558,7848) 1315513
Citiproup Global Mardets, Inp {INTRCONX) Enstiam Federation 06/20¢2025 4264 {5,076) 1081082
Goldmam Sachs Imternational (TN TRCORX) COX-CMBX NA A Senies & 05/11/2063 5,000 (559,000) {41301}
Yelorgen Standey & Co. LLCNINTROOHID COX-WAHY Series 33, 5 Year Index 12/20v2024 11,330 697,296 (325,004
Total § 147,261 353 § 158379382
Appreciation § 162,262,346
Depreciation §  (3.881964)
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L]
CENTRALLY CLEARED INTEBREST RATE SWAP

Rabe Type
Pt bl Uinrealized
Aeteniiil Terssination Py mcivis M Paymseits Becdved Apperedatan
Clearing Brokernd Exclsange) (NI} Thate Hy the Fund iy thee Fusmed (Deprecation
Citiproup Glabal Masdsets, Ino {CME Group) USD 453,010 T 1B50% IMenth LIBOR. § (31,289 ,600)
Citiproup Global Masdsets, Ine {CME Group) 58450 DEEEI200E 1.460% 3 Month LIBOR {3,610, 945)
Total § (34,300,545)
CREDIT DEFAULT SWAPS
Liphirest
Mothnsd F 1 d
Terimlizatisn i Pl Paid! Approsistion’
Counterparty Referenced Otdigation Disde: {00 Value (Recsived) (Dhepreciation)
Sale Contracts
Barclay: Bk FLC COOC-CMBX MA BE Seriaz & DS/1LI0EI USD 5000 § (2415500 §  (B006T) 3 (231943
Barclays Bank FL.C COX-CMBX MABEE- Seriez & 05/1L2063 25 000 {7937 5003 {382,500 (7 545,000
Citigroup Global Masdeesz, Inc BandABS Tawd DMrZ5/057 S1ASE (396,535 0 {306,930
Citiproup Global hMaskess, Inc COX-CMBX MA A Series 6 D5/ 1172063 500 (55 500 %5 (56,195)
Citiproup Global haskesr, Inc CONC-CMBX MA A Saries 6 DS/ 1171063 10,000 {1,118 000) (184,106) (923 B54)
Citiproup Global hMaskesz, Inc CON-CMBX MA A Series 6 DS/ 11063 10,000 {1,118 0003 {179,347} (933,657
Citigroup Global Masdoesz, Inc COC-CMBX MA A Series 6 DS/1LI06E3 20,000 2,236 000) {400,568 (1,835 418)
Citigroup Global Masdeesz, Inc COC-CMBX MA BE Series & DS/1LI063 1,626 (TES ABE) {300 06T (477,41
Citiproup Global hMaskess, Inc COX-CMBX NA BE Series § DS/ 1172063 3253 (1,573 476) {623, 268) {950, 208)
Citiproup Global Maskess, Inc COOC-CMBX MA BE Seriaz & DS/ 1171063 3253 (1,573 476) (620,335) (953,141)
Citiproup Global haskesz, Inc CO-CMBX MA BE Series & DS/1LI063 3253 {1,573 478 (607 645 {9E5,831)
Citigroup Global Masdcesz, Inc COC-CMBX MA BE Series & DS/1LI063 4567 {2257 A2E) {564,007 (1,683 406)
Citiproup Global hMaskess, Inc COX-CMBX.NABE Series § D5/ 1172063 5000 {ZA18 500 {825,000 (1,593 4500
Citiproup Global haskesr, Inc CON-CMBX NA BE Series & DS/ 1171063 5,000 (L A18 500 {747 BI5) (1,670,675)
Citiproup Global hMaskesz, Inc COX-CMBX MA BB Series & DS/ 11063 5000 {2 A18 500) {845 505) (1,563,805)
Citigroup Global Masdoesz, Inc CO-CMBX MA BE Series & DS/1LI06E3 5,000 {218 500) {101,517} (2.316,88T)
Citigroup Global Masdeesz, Inc COC-CMBX MA BE Series & DS/1LI063 5,000 {2418 500) (108 B3E) (2,309 £56)
Citiproup Global hMaskess, Inc COX-CMBX NA BE Series § DS/ 1172063 5,000 {ZA18 500 (108 B3 (2,309 £68)
Citiproup Global Maskess, Inc COOC-CMBX MA BE Seriaz & DS/ 1171063 5,000 (L A1E 500) (B0, 126) (1,319,374
Citiproup Global haskesz, Inc CO-CMBX MA BE Series & DS/1LI063 £.000 {3,859 5003 (1,548 570) (2,321,030
Citigroup Global Masdcesz, Inc COX-CMBX MA BEB- Seriez & 05/1L2063 157 (81,587 31,915 (49,657
Citiproup Global hMaskess, Inc COX-CMBX.NABES- Series§  05/11/2063 311 BE,743) (18425 (79,320
Citiproup Global haskesr, Inc COX-CMBX NA BES- Seriec §  05/11L72063 366 (116,205 (45,281) (70524
Citizroup Global Maskesz, Inc COX-CMBX MABEB- Seriez & 05/11L72063 B4D (265,700 {112,207 {154, 457)
Citizroup Global haskesz, Inc COX-CMBX MA BEE- Seriez & 05/11L2063 1533 (613,728 {122 585 {481,137
Citigroup Global Masdoetz, Inc COX-CMBX MA BEB- Series & 05/1L2063 2,000 (635,000 {203,573 {431,477
Citizroup Global hMaskess, Inc COX-CMBX NABES- Series§  05/11/2063 5,000 {1,587 5000 (435 560) (1,147 540
Citizroup Global Maskess, Inc COX-CMBX MABEB- Seriez & 05/1172063 5,000 (1,587 5000 {300 A6T) (1,278,037
Citizroup Global haskesz, Inc COX-CMBX MABEE- Seriez & 05/1L2063 5000 {1,587 5003 (1,524,007) (63 AR
Citigroup Global Masdeesz, Inc COX-CMBX MA BEB- Seriez & 05/1L2063 5,000 {1,587 5003 (1,636,045) 48,545
Citizroup Global hMaskess, Inc COX-CMBX.NABES- Series§  05/11/2063 6000 (1,305 000 (455 088 (1,405,516
Citiproup Global haskesr, Inc COX-CMBX NA BES- Seriec §  05/11L72063 657% (2,120 583) (1,787 283) (333,300
Citizroup Global Maskesz, Inc COX-CMBX MABEB- Seriez & 05/11L72063 8,563 {2,750, 503) £772,240m) (1.978,257)
Citizroup Global haskesz, Inc COX-CMBX MA BEE- Seriez & 05/11L2063 9,589 (3,076,258) {605 D& (LATLITE)
Citigroup Global Masdoetz, Inc COX-CMBX MA BEB- Series & 05/1L2063 10,000 (3,175 ,000) (1,008 £43) (2,1656,357)
Citizroup Global hMaskess, Inc COX-CMBX NABES- Series§  05/11/2063 10,000 (3,175,000 (1,015 452) (2,159 506)
Citizroup Global Maskess, Inc COX-CMBX MABEB- Seriez & 05/1172063 10,000 (3,175 ,000) {958,7T1) (1,216,219
Citizroup Global haskesz, Inc COX-CMBX MABEE- Seriez & 05/1L2063 10,000 {3,175 0003 {BEE B0 (2,306, 156)
Citizroup Global hMaskesz, Inc COX-CMBX MA BEB- Seriez & 05/1L2063 10,000 (3,175 ,000) (1,030,453) (2,144,507
Citigroup Global Masdoetz, Inc COX-CMBX MA BEB- Series & 05/1L2063 10,000 (3,175 ,000) (1,027 BEE) {2.147,117)
Citiproup Global haskesr, Inc COX-CMBX NA BES- Seriec §  05/11L72063 10,000 (3,175 ,000) (3,087 585) 77414
Citizroup Global Maskesz, Inc COX-CMBX MABEB- Seriez & 05/11L72063 10,000 (3,175 0003 (3,073,001) {101 85
Citizroup Global haskesz, Inc COX-CMBX MA BEE- Seriez & 05/11L2063 10,000 (3,175 0003 (610,08 (2564817
Citigroup Global Masdoetz, Inc COX-CMBX MA BEB- Series & 05/1L2063 10,000 (3,175 ,000) (634,277 (2,540,777
Citizroup Global hMaskess, Inc COX-CMBX NABES- Series§  05/11/2063 12524 (3,376,370 (3,102,350) {(B74,00m)
Citizroup Global Maskess, Inc COX-CMBX MABEB- Seriez & 05/1172063 12524 (3976370 (3,071,317) (905047
Citizroup Global haskesz, Inc COX-CMBX MABEE- Seriez & 05/1L2063 15,000 {4,762 5003 {1,400,307) (3,362,153
Citigroup Global Masdeesz, Inc COX-CMBX MA BEB- Seriez & 05/1L2063 15,000 {4,762 5003 (1,241,234 (3,521,766
Citizroup Global hMaskess, Inc COX-CMBX.NABES- Series§  05/11/2063 15000 (4,762,500 (2,162,159) (2,600,301)
Citiproup Global haskesr, Inc COX-CMBX NA BES- Seriec §  05/11L72063 16,698 (5,301,615 (4,084,535) (1,206,676
Citizroup Global Maskesz, Inc COX-CMBX MABEB- Seriez & 05/11L72063 18067 (5,736,277 (1,145 B513 (4,580,427
Citizroup Global haskesz, Inc COX-CMBX MA BEE- Seriez & 05/11L2063 19,337 {6,139 4573 (1,686,200) (4,443 25T
Citigroup Global Masdoetz, Inc COX-CMBX MA BEB- Series & 05/1L2063 20,000 {6,350,000) (1,874, 3648) (4,475 £36)
Citizroup Global hMaskess, Inc COX-CMBX NABES- Series§  05/11/2063 20,000 (6,350,000 (1,886,794) (4,463,20:8)
Citizroup Global Maskess, Inc COX-CMBX MABEB- Seriez & 05/1172063 25 000 (7237 5000 (1,368 ,5435) (5,563 555)
Citizroup Global haskesz, Inc COX-CMBX MABEE- Seriez & 05/1L2063 25 000 (T 237 5003 (2,368 5400} (3,563 5600
Citigroup Global Masdeesz, Inc COX-CMBX MA BEB- Seriez & 05/1L2063 25 000 (T 937 5003 (2,196, 254) (5,741,716
Citizroup Global hMaskess, Inc COX-CMBX.NABES- Series§  05/11/2063 25 000 (7,337,500 {475 088) (TA53,414)
Citiproup Global haskesr, Inc COX-CMBX NA BES- Seriec §  05/11L72063 25 000 (7337 5000 (1,680,153) (6,247,317
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Liphrent
Mathunsl F 1 d

Termimation  Amsus Market Paid Appresistion’
Counterparty Referencod Otligation Disde {004 Value (Received) (Depreciation)
Citiproup Global harkets, Inc COO-CMBX WA BEE- Series § 05112063 USD 30000 § (95150000 § (2,509778) § (7015213
Gitiproup Global hMarkess, Inc COX-CMBX MA BEG- Series § 05101063 34,700 11,017,250 (2,156,628 (B, B60,622)
Citiproup Global hMarkesz, Inp (COX-CMBX MA BED- Seriec § D5/ 1Lr1063 30000 (15,875,000 4,737 BE&) (11,137,111}
Cittproup Global Markestx, Ine COX-CMBX MA BEE- Series § D5/10r1063 50000 (15,875,000 (3,362,204 (12,512,706}
Credit Suisse Intermational COOC-CMBX HA A Series & 05/ 1172063 2477 (276929) (97,314} (179,615)
Credit Swisze Intermational COX-CMBX MA A Senies € D5/ 1L 2063 3640 (406,532) {147 ,5235) £25902T)
Credit Swisse Intermational COX-CMBX MA A Series 6 05101063 44465 (459 18T {172,B0T) 326,380
Credit Swisss Intarmational COX-CMBX MA A Saries & DS/ 1Lr1063 4853 (542 565) (184 4355) (4B 110
Credit Swisse Intermational COX-CMBX MA A Series & D5/1071063 4855 (553,065 {188,359 {355,600
Credit Suisse Intermational COOC-CMBX HA A Series & 05/ 1172063 10,100 (1,129,180} (105,068) {1024.017)
Credit Swisse Intermational COX-CMBX MA A Series 6 05101063 12387 {1,384 BET) (486, 648) (BSE.21%
Credit Suizes Intermetonal (COX-CMBX MA BE Series & D5/ 1Lr1063 4,500 (2,176,630 (420,3%3) (1,756,255
Credit Swisse Intermational COX-CMBX MA BE Series & D5/10r1063 5000 {2 A18 500 (B4, 2303 (2,324,2T0)
Credit Suisse Intermational COO-CMBX HA BE Series & 05/ 1172063 9500 (4,585,150) (920,740) (3,674,410
Credit Swisze Intermational COX-CMBX.MA BE Series & D5/ 1L 2063 10000 4,837,000 £203,033) 4,633,567
Credit Swisse Intermational COX-CMBX MA BEG- Series § 05101063 23480 (742,530 (30,26T) {712,683)
Credit Swisss Intarmational COX-CMBX MA BEE- Seriez § DS/ 1Lr1063 6614 {2059 845 (539,037 (1,560,508
Credit Swisse Intermational COX-CMBX MA BEE- Series § D5/1071063 7500 {2 A13,000 £305,784) (2,107,214
Credit Suisse Intermational COH-CMBX MABEE- Series & 0&/1172063 10,000 (3,175,000) (54,590) (3,120,410
Credit Swisse Intermational COX-CMBX MA BEG- Series § 05101063 10000 3,175,000 {532,415) (1,642,585
Credit Suizes Intermetonal (COX-CMBX MA BED- Seriec § D5/ 1Lr1063 10,000 (3,175,000 537.2T1) (2,637,719
Credit Swisse Intermational COX-CMBX MA BEE- Series § D5/10r1063 10,000 3,175,000 (1,280,568 (1,834,037
Credit Suisse Intermational COH-CMBX MABEE- Series & 0&/1172063 11544 (3 665, 220) {(650,568) (3,004,652)
Credit Swisze Intermational COX-CMBX.MNA BED- Series § D5/ 1L 2063 20000 (16,350,000 (1,619,238 4,730,762
Credit Swisse Intermational COX-CMBX MA BEG- Series § 05101063 Z5.000 (753375000 (963 ,060) (63724400
Credit Swizss Intarmational COX-CMBX MA BEE- Seriez § DS/ 1Lr1063 34,200 (10,858,500 701 2817) (10,157,220
Deutsche Bamk AG COX-CMBX MA A Seres & D5/1071063 5000 (559 000 {152 ,504) £366,004)
Deutsche Bank AG COH-CMBX MABEE- Series & 0&/1172063 318 {100,965) {33,227} (67,738}
Deutsche Bamk A& COX-CMBX MA BEG- Series § 05101063 Z (1,256,035 (426,520) (BES,515)
Dwutsche Bamk 4G (COX-CMBX MA BED- Seriec § D5/ 1Lr1063 4,15% (1,320,485 (283,6IT) (1,026, B56)
Dieutsche Bamk AG COX-CMBX MA BEE- Series § D5/10r1063 10,000 3,175,000 £779.515) (1305,485)
Deutsche Bank AG COH-CMBX MABEE- Series & 0&/1172063 19426 (6,167,755) (1,418,371) 4,749,389
Foldman Sachs International COX-CMBX MA A Senes & D5/ 1L 2063 2500 (279,500 1474 (280,574
Foldman Sachs Imternational COX-CMBX MA A Seres 6 05101063 5000 (559,000 (100,144) {458, B38)
Foldman Sache Imternasiomal (COX-CMBX MA BE Series & DS/ 1Lr1063 3268 (1,581,215) (633 ,303) (47,900
Foldman Sachs International COX-CMBX MA BE Series & D5/1071063 82500 (352 905,230 (15,718,728} (24,184,527)
Goldman Sachs Internaticesal COH-CMBX MABEE- Series & 0&/1172063 4,790 (1,362,075) {307, 740) (1,054,335)
Foldman Sachs Imternational COX-CMBX MA BEG- Series § 05101063 5000 (1,587,500 (683 ,318) (302182
Foldman Sachs Imternational (COX-CMBX MA BED- Seriec § D5/ 1Lr1063 5000 (1,587,500 £710,548) (BT6.830)
Foldman Sachs Infernational COX-CMBX MA BEE- Series § D5/10r1063 10,000 3,175,000 (1,402,191 {1,772, B0
Goldman Sachs Internaticesal COH-CMBX MABEE- Series & 0&/1172063 11,154 (3,541,395) (BOTSTI) (2,733,822}
Foldman Sachs Internatiosal COX-CMBX.MNA BED- Series § D5/ 1L 2063 11300 (3,587,730 (1,223,745 (2,364,008,
Foldman Sachs Imternational COX-CMBX MA BEG- Series § 05101063 parf Ll (16,350,000% (2741271 (3,608,719
Foldman Sachs Internatiomal COX-CMBX MA BEE- Seriez § DS/ 1Lr1063 20000 (16,350,000 (1,287,624 (3,062,376
Foldman Sachs Internatiosal COX-CMBX MA BEE- Series § D5/1071063 @B 466 (31,262 B35) (11,863,1548) (15,559,700
Goldman Sachs Internaticesal COH-CMBX MABEE- Series & 0&/1172063 134658 (T4503915)  (25,956,806) (48,547 019}
IP Morgan Securities, LLC COX-CMBX MA A Seres 6 05101063 5000 {559 000 {107 505) {451,4%3)
IP hlorpamn Securities, LLC COX-CMBX MA A Seres 6 D5/ 1Lr1063 5000 {559 000 (53,665 (505,331
IP Morgan Sscurities, LLC COX-CMBX MA A Senes & D5/10r1063 5000 {559 000 (4T ADE) £511,5%5)
TP Merzan Securities, LLC COOC-CMBX HA A Series & 05/ 1172063 7042 {7B7,206) £275,450) (507,804)
IP Morzan Securities, LLC COX-CMBX MNA A Senes € D5/ 1L 2063 B2B3 {926,039 176,741 {749 ,298)
IP Moreen Securities, LLC COX-CMBX MA A Seres 6 05101063 10000 (1,115,000 {378 502 {739 458)
IP Morzan Securities, [LC COX-CMBX MA A Sanes & DS/ 1Lr1063 10,000 (11180003 (418 658) (659 344
IP Morgan Sscurities, LLC COX-CMBX MA A Senes & D5/10r1063 25000 (2,755 000 (BRE 00X (1 B, 508}
TP Merzan Securities, LLC COO-CMBX HA BE Series & 05/ 1172063 374 {180,504) (72,396) {108,508}
IP Morgan Securities, LLC COX-CMBX MA BE Series § 05101063 2012 {373,203 (3BT 0L (586,152
IP hlorpamn Securities, LLC (COX-CMBX MA BE Series & D5/ 1Lr1063 3246 (1,570,090 (61E99T) (951,083
IP Morgan Sscurities, LLC COX-CMBX MA BE Series & D5/10r1063 3246 1,570,090 (6165320 (353,558}
TP Merzan Securities, LLC COO-CMBX HA BE Series & 05/ 1172063 5000 (2.418,500) (15247 (1,666,008)
IP Morzan Securities, LLC COX-CMBX.MA BE Series & D5/ 1L 2063 5,000 (2A18,5000 L7157 06T) (1,661,435
IP Moreen Securities, LLC COX-CMBX MA BE Series § 05101063 7000 3,385 ,5000 {925,60) (2,460,298
IP Morzan Securities, [LC (COX-CMBX MA BE Series & DS/ 1Lr1063 10,000 (4,837,000 (1,509 457 (3,027,508
IP Morgan Sscurities, LTTC COX-CMBX MA BE Series & D5/1071063 124 (6,031,735 (234897 (3,682,568
TP Merzan Securities, LLC COO-CMBX HA BE Series & 05/ 1172063 12578 (6,277,542) (2A428,515) (3,849,427}
IP Morgan Securities, LLC COX-CMBX MA BEG- Series § 05101063 3500 (1,111,250 (384 4240 {726,B26)
IP hlorpamn Securities, LLC (COX-CMBX MA BED- Seriec § D5/ 1Lr1063 5000 (1,587,500 (508933 (1,078,56T)
IP Morgan Sscurities, LLC COX-CMBX MA BEE- Series § D5/10r1063 5000 1,587,500 (481 2513 (1,106, 2480
TP Merzan Securities, LLC COH-CMBX MABEE- Series & 0&/1172063 5000 (1,587 ,500) (574,184) (1,003,316}
IP Morzan Securities, LLC COX-CMBX.MNA BED- Series § D5/ 1L 2063 5,000 (1,587 5000 (516 5%2) 1,070,508,
IP Moreen Securities, LLC COX-CMBX MA BEG- Series § 05101063 5000 (1,587,500 443071 (1,144,429
IP Morzan Securities, [LC COX-CMBX MA BEE- Seriez § DS/ 1Lr1063 5,000 (1,587,503 (768 763) (B17,733)
IP Morgan Sscurities, LTTC COX-CMBX MA BEE- Series § D5/1071063 5000 1,587,500 (675 ADE) (912,082
TP Merzan Securities, LLC COH-CMBX MABEE- Series & 0&/1172063 5,000 {1,587,500) (550,501) (1,036,999)
IP Moresn Securities, LLC COX-CMBX MA BEG- Series § 05101063 5000 (1,587,500 {551,162 (1,036,338)
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AR FCPI
American Income Portfolio

Liphrent
Mathunsl F 1 d
Termimation  Amsus Market Paid Appresistion’
Counterparty Referencod Otligation Disde {004 Value (Received) (Depreciation)

COX-CMBX MA BEE- Senies § OS/1LI063 USD 6452 § (LMESI § (B6LBST) §  (11B665T)

IP Morgan Securities, LLC COX-CMBX MNA BEE- Series § 051172063 6,500 (2063,730 {717.37I) €1,346,3TH)
IP Morpan Securities, LLC COX-CALBX NA BEE- Seriec § 051172063 6572 (2,213,610 (BRE,TTT) €1,314,837)
IP borgan Securities, LLC COX-CMBX MA BEE- Seriec § D511 I063 10,000 3,175 000 €1,242,1700 €1,932,B30
IP borgan Securities, LLT COX-CAMBX MA BEE- Series § 051172063 10,000 3,175,000 1,044 A15) £1,130,585)
JP horzan Securities, LLC COX-Ch{BX.MA BEE- Sexies § D5/1172063 10000 3,175 000 1,532 531) (1,633 4659
IP horgan Securities, LLC COX-CMBX MNA BEE- Sexies § 051172063 10,000 (3,175 0000 €1,533.563) €1,632.03T)
IP borgan Securities, LLC COX-CMBX MA BEE- Serizc § D517 I063 10,000 (3,175 0000 €1,561,568) C1LELZ AT
IP bMorgan Securities, LLT COX-CAMBX MA BEE- Serec § 051172063 10,000 3,175 0000 1,526,854 C1,648,146)
IP borgan Securities, LLC COX-CAMBX MA BEE- Series § 051172063 12870 (4,085,215 {204, BO0) (3,181,335
IP Morgan Securities, LLC COX-CMBX MNA BEE- Series § 051172063 15,000 4,762,500 {930, 188) 3,832,314
IP Morpan Securities, LLC COX-CALBX NA BEE- Seriec § 051172063 I5000 (7,237,500 €1,336,7IT) £3,600,773)
IP borgan Securities, LLC COX-CMBX MA BEE- Seriec § D511 I063 5000 {7,237 500 3,306 .56T) (4,530,533
IP borgan Securities, LLT COX-CAMBX MA BEE- Series § 051172063 30,000 &,515 000 €1,636,145) (65,888,850
JP horzan Securities, LLC COX-Ch{BX.MA BEE- Sexies § D5/1172063 30000 (13,875,000 4,603 404 (11,268 584
IP horgan Securities, LLC COX-CMBX MNA BEE- Sexies § 051172063 30,000 (153875000 £4,250,281) (11,624,700
Morpen Stapley & Co. Intermational PLC CON-CR{BX MA A Saries £ D517 I063 325 (35370 (13,244 (23,118)
Morgen Stapley & Co. Intermational PLE COX-CRBX MA A Series € 051172063 10,000 {1118 0000 {154,105 {923,500
Morpen Stapley & Co. Intermational PLC CDX-CA{BX MA BB Series & 051172063 2333 (1,118 475 {283,741} {B44,731)
Mlorzen Stapley & Co. Intermational PLE COX-CAMBX MNA BE Series 6 051172063 5,000 {IA18,50 (B1,7940 £1,326,701)
Morpan Stapley & Co. Intermational PLC COX-CABX NA BE Series & 051172063 5,000 (IA1E8,500 (®6,501) 1,321,589
Morpen Stapley & Co. Intermational PLE COX-CABX MA BE Series & D511 I063 5,000 {418,500 (B5,5TE) 1,331,520
Morgen Stapley & Co. Intermational PLC CDX-CAMBX MA BE Series & 051172063 10,000 {4, B37 000 {183,203) (4,643,75T)
Mlorzan Stapley & Co. Intermational PLE COX-CRBX.MA BE Series § D5/1172063 10000 {4,837 000 {157.541) 4,632 059
Morgen Standey & Co. Intermational PLC COX-CMBX MA BEE- Sexes § 051172063 5,000 (1,587,500 {710,548) (B76,952)
Morpan Stapley & Co. Intermational PLC COX-CAMBX MA BEE- Seriec § D517 I063 6529 (I0T1 858 {453.074) £1,619 B0
Morpen Stapley & Co. Intermational PLC COX-CAMBX MA BEE- Serec § 051172063 7,700 (I A44.750 €1,018.007) 1,425 748)
Morpen Stapley & Co. Intermational PILC  CDOX-CMBX MA BEE- Serec § 051172063 10,000 3,175 000 {135.07T) (3,039 8175
Mlorgen Stanley & Co. Intermational PLC COX-CMBX MA BEE- Sexies § 051172063 10,000 (3,175 0000 {156 480) 3,018,520
Morpan Stapley & Co. Intermational PLC COX-CAMBX NA BEE- Seriec § 051172063 10,000 (3,175,000 {108.842) 3,066 05E)
Morpen Stapley & Co. Intermational PLC COX-CMBX MA BEE- Serec § D511 I063 15,000 {4,762 500 {210,650) (4,551,850

Total $(676,009,940) § (20Z,678,734) § (473,331,208
Appreciation  § 48,545
Depreciaton  §473,379,731)

INFLATION (CPI) SWAPS

R Typs
Ninthsal Unireali zed
Amount Termimation  Paymenis Made  Fay Recsived  Apg i
Counterparty (D Diste By ihe Fund iy e Fumd { Deprocistion )
Dentsche Bamke AG .. .. UsD 65000 015026 15T8% CPI2 3 2038924
Total for Swaps ${347 813 444

#  Variable interest rate bazed on the rate of inflation as determined by the Consumer Price Index (CFI).

(a) Position,or a portion thereof, has been sezregated to collateralize OTC derivatives outstanding.

(b) Floating Rate Security. Stated interest rate was i effect at August 31, 2020.

{c) Securities are perpemal and, thus, do not have a predetermined maturity date. The date shown, if applicable, reflects the next call date.
(d) Pay-In-Kind Payments (PIE).

{e) Inverse mperest only security.

(f) IO - Interest Omly.

{g) Defaulted.

(k) Fair valued as determined in accordance with procedures established by and under the general supervision of the Management Company’s
Board of Managers.

{i) Defaulted marured security.
) Owernizht deposit.
Currency Abbreviations:
AUD - Anstralian Dollar
CAD - Canadian Dollar

CHF - Swiss Franc
EUR - Euwmo
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Porrrorio OF INVESTMENTS (continued) AB FCPI
American Income Portfolio

GBP - Great Britich Pound
JFY - Japamese Yen

NZID - Wew Zealand Diollar
PLM - Puolizh Doty

SGD - Simpapore Dollar
USD - Undted States Dollar
ZAR - South African Rand

Glossary:

ABS — Asset-Backed Securities

CET — Chicago Board of Trade

CDX-CMBX WA — North American Commercial Mortgage-Backed Index
CDX-NAHY — North American High Yield Credit Defanlt Swap Index
CLO — Collateralized Loan Obligations

CMBES — Commercial Mortgage-Backed Securities

CME — (Chicago Mercantile Exchange

CPI — Comsumer Price Index

INTRCOMNX —  Inter-Continental Exchange

RS — Imterest Fabe Swaption

ISC — Jaint Stock Company

LIBCE — London Interbank Ofered Rate

REIT — FReal Estate Investment Trzst

REMICs — Real Estate Mortgage Investment Conduits

TBA — To Be Anmounced

See notes to financial statements.
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(2) 2019

31

2019 31

23,321,675,390 2,413,793,403
458,241,953 47,428,042
213,051,986 22,050,881
98,438,055 10,188,339
110,685,605 11,455,960
2,588,910 267,952
54,600,768 5,651,179
25,830,876 2,673,496
42,053,725 4,352,561
20,681,299 2,140,514
12,762,982 1,320,969
0 0

0 0

24,360,611,549

2,521,323,295

728,532,744 75,403,139
200,235,601 20,724,385
159,941,645 16,553,960
84,129,073 8,707,359
74,490,099 7,709,725
12,261,929 1,269,110
58,288,133 6,032,822
3,401,352 352,040
5,166,345 534,717

0 0

25,032,627 2,590,877
1,351,479,548 139,878,133
23,009,132,001 2,381,445,162
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2019 31

867,262,112 89,761,629
71,663,323 7,417,154
224,921 23,279

0 0
939,150,356 97,202,062
139,356,259 14,423,373
16,650,318 1,723,308
12,313,244 1,274,421
6,204,950 642,212
7,045,737 729,234
4,176,362 432,253
1,054,751 109,167
540,524 55,944
217,274 22,488
93,124 9,638
462,459 47,865
188,115,002 19,469,903
0 0
188,115,002 19,469,903
751,035,354 77,732,159
(92,456, 668) (9,569, 265)
0 0
787,075,547 81,462,319
7,418,284 767,792
(995,073) (102,990)
14,361,207 1,486,385
1,466,438,651 151,776,400
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11,772,499,313 1,218,453,679
(573,711,302) (59,379,120)
10,343,905,339 1,070,594,203
0 0
23,009,132,001 2,381,445,162
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2019 31
fonds commun de placement 2010 12 17
2010
2009 13 EC
2009 65
UCITS
15
2018 10 31 us
us
2019
2019 31
2004 11 A, A EUR H, AX, B, BX, C, C EUR H,

CX, I, I ELR H, IX, S1 EUR H

2003 A, AEWRRH, B, C, I,S, 81

2006 A, A SGD H, AD, AD AUD H, AD CAD H,
AD EUR H, AD GBP H, AD SGD H,
AD ZAR H, B, BD, BD AUD H, BD EUR H,
BD ZARH, C, I, S, SGBP H, S1, SD

1992 10 30 A, AAUD H, A PLN H, A SGD H, AD, B,
C, CAUD H, ED, I, 1 AUD H, I CHF H, N,
S, S1

2006 A, A AUD H, A CAD H, A EUR H,

A GBP H, A SGD H, AN, B, B CAD H, C,
CEURH, I, 1 EURH, IN, S, S1, S1 JPY H

2009 11 30 A, A AUD H, A SGD H, AD, AD AUD H,
AD CAD H, AD EUR H, AD GBP H,
AD NZD H, AD RMB H, AD SGD H,
AD ZAR H, AY JPY, B, BD, BD AUD H,
BD CAD H, BD GBP H, BD NzD H,
BD ZAR H, BY JPY, C, C AUD H, ED, I,
I AUD H, I GBP, ID, ID AUD H, S, S1, SD
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2, A, AAUD H, A CZK H, A EUR H,
A NZD H, A SGD H, A USD H, AD,
AD AUD H, AD NZD H, AD USD H,
AD ZAR H, B, BD, BD AUD H, BD USD H,
BD ZAR H, C, CEURH, I, 1 EIRH,
I USD H, S EUR H, S1, S1 USD H, SD

A, A PLN H, AD, AD AUD H, AD CAD H,
AD EUR H, AD GBP H, AD NZD H,

AD RMB H, AD SGD H, AD ZAR H, B, BD,
BD AUD H, BD EUR H, BD NzD H,

BD ZARH, C, I, S, S1

A, A2, A2 EUR H, A2 SGD H, AA, AA AUD H, AA CAD H,
AA GBP H, AA NZD H, AA SGD H, AJ, AR EUR H, AT,
AT AUD H, AT CAD H, AT EUR H,

AT GBP H, AT NZD H, AT SGD H, AX, B,

B2, BA, BA AUD H, BT, BT AUD H,

BT CAD H, BT GBP H, BX, C, C2,

C2 EUR H, I, 12, 12 AUD H, 12 EUR H, IT,

IT AUD H, N2, NT, S EUR H, S SGD H,

S1 2, S1 EUR H, SA

A, A2, A2 CHF H, A2 EUR H, A2 PLN H,

A2 SGD H, AA, AA AUD H, AA CAD H,
AA EUR H, AA GBP H, AA NZD H,

AA RMB H, AA SGD H, AA ZAR H, AK,
AK EUR H, AR EUR H, AT, AT AUD H,
AT CAD H, AT EUR H, AT GBP H,

AT NZD H, AT RMB H, AT SGD H, B, B2,

B2 EUR H, BA, BA AUD H, BA ZAR H,

BT, BT AUD H, BT CAD H, BT EUR H,

BT GBP H, BT NZD H, C, C2, C2 EUR H,
CK, CK EUR H, CT, EA, EA AUD H,

EA ZAR H, I, 12, 12 AUD H, 12 CHF H,

12 EUR H, 12 SGD H, IA AUD H, 1QD, IT,
IT AUD H, IT CAD H, IT EUR H, IT GBP H,
IT NZD H, IT RMB H, J, N2, NT, S EUR H,
S1, S1D, SA, SHK, SK, SQ, W2, W2 CHF H,
WT, WT AUD H, WT EUR H

A, A2, A2 CHF H, A2 DUR PH, A2 EUR H,
A2 PLN H, A2 SGD H, AA, AA AUD H,

AA CAD H, AA DUR PH, AA EUR H,

AA GBP H, AA NZD H, AA RMB H,

AA SGD H, AA ZAR H, AK, AK EUR H,

AR EUR, AR EUR H, AT, AT AUD H,

AT CAD H, AT DUR PH, AT EUR H,

AT GBP H, AT NZD H, AT RMB H, AT SGD H,
B, B2, BA, BA AUD H, BA ZAR H, BT,

BT AUD H, BT CAD H, BT EUR H,

BT GBP H, BT NzD H, C, C2, C2 DUR PH,
C2 EUR H, CT, EA, EA AUD H, EA ZAR H,
I, 12, 12 AUD H, 12 CHF H, 12 DUR PH,
12 EUR H, 12 SGD H, IA, 1A AUD H, IT,
IT AUD H, IT CAD H, IT EUR H, IT GBP H,
IT JPY, IT JPY H, IT NZD H, IT RMB H,
IT SGD H, J, N2, NT, S, S1, S1D, SA, SHK,
W, W2, W2 CHF H, W2 EUR H, WT,

WT AUD H, WT EUR H, WT GBP H, WT SGD H
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A, A2, A2 CHF H, A2 PLN H, A2 SGD H,
A2 USD H, AA, AA AUD H, AA HKD H,
AA RMB H, AA SGD H, AA USD H, AK, AR,
AT, AT AUD H, AT SGD H, AT USD H, B, B2,
BA, BA AUD H, BA USD H, BT, BT AUD H,
BT USD H, C, C2, C2 USD H, CK, CT USD H,
I, 12, 12 AUD H, 12 CHF H, 12 USD H,
IA, 1A HKD H, 1A SGD H, IA USD H, IT,
IT SGD H, IT USD H, NT USD H, S, S1,
S1 USD H, S1D, SA USD H, SHK, W2 CHF H

A, A2, A2 CHF H, A2 EUR H, A2 PLN H,

A2 SGD H, AA, AA AUD H, AA CAD H,

AA EUR H, AA GBP H, AA NZD H,

AA RMB H, AA SGD H, AA ZAR H, AR ELR,
AT, AT AUD H, AT CAD H, AT EUR H,

AT GBP H, AT NZD H, AT RMB H,

AT SGD H, B, B2, BA, BA AUD H,

BA ZAR H, BT, BT AUD H, BT CAD H,

BT EUR H, BT GBP H, BT NzD H, C, C2,

C2 EUR H, CT, I, 12, 12 CHF H, 12 EUR H, IT,
IT AUD H, IT EUR H, IT SGD H, N2, NT, S,
S EUR H, S GBP H, S1 2, S1 EUR H,

S1 GBP H, SA

A, A2, A2X, AA, AA AUD H, AA RMB H,

AA SGD H, AA ZAR H, AR EUR H, AT,

AT AUD H, AT GBP H, AT SGD H, AX, B2X,

BA, BA AUD H, BA ZAR H, BX, C, C2, C2X,

CX, I, 12, 12 EUR H, 12X, IT EUR H, IX, N2,
NT, S, S1, S1 JPY, S1X, SA

S1
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1.0991
1.1332 0.0094 0.0091

2015 11
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2019 31
FCP
0.05 taxe
d"abonnement 2010 174
0.01
us

A B C I S S1 H

AY BY

AD BD ED ID SD H

A AX B BX C I S S1 H

AJ AT BT CT IT NT H

AA BA SA H
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AR
A2 B2 C2 12 N2 S2

EUR H S SGD H
ABC 1 JAJ W
AT BT CT IT NT S1D S1D2
10D S1QD

SK
AK CK
AM

AM

www.alliancebernstein.com

AA BA EA

A2 B2 C2

1A SA

12 N2 S S1

S12

AR

w2
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H SEUWRH S1

AM

SQ



A B C 1 JAJ W

AT BT CT IT LT NT S1D S1D2

AK CK

AM

AM

www.alliancebernstein.com
AA BA EA 1A SA

S1QD H

A2 B2 C2 12 L2 N2 S S1
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Class A 2.05 Class AJ(h) 1.00
Class A AUD H 2.05 Class AR EUR H(Q) 1.20
Class A SGD H 2.05 Class AT(Q) 1.20
Class AD 2.05 Class AT AUD H(g@) 1.20
Class AD AUD H 2.05 Class AT CAD H(g) 1.20
Class AD CAD H 2.05 Class AT EUR H(gQ) 1.20
Class AD EUR H 2.05 Class AT GBP H(g) 1.20
Class AD GBP H 2.05 Class AT NzD H(g) 1.20
Class AD NzD H 2.05 Class AT SGD H(g) 1.20
Class AD RMB H 2.05 Class AX(h) 1.00
Class AD SGD H 2.05 Class B(i) 2.20
Class AD ZAR H 2.05 Class B2(1) 2.20
Class AY JPY 2.05 Class BA(1) 2.20
Class B 3.05 Class BA AUD H(1) 2.20
Class B AUD H(F) 3.05 Class BT(i) 2.20
Class BD 3.05 Class BT AUD H(i) 2.20
Class BD AUD H 3.05 Class BT CAD H(i) 2.20
Class BD CAD H 3.05 Class BT GBP H(i) 2.20
Class BD GBP H 3.05 Class BX(h) 1.00
Class BD NZD H 3.05 Class C(j) 1.60
Class BD ZAR H 3.05 Class C2(j) 1.60
Class BY JPY 2.52 Class C2 EUR H(J) 1.60
Class C 2.50 Class 1(k) 0.575
Class C AUD H 2.50 Class 12(k) 0.575
Class ED 3.05 Class 12 AUD H(k) 0.575
Class 1 1.25 Class 12 EUR H(k) 0.575
Class 1 AUD H 1.25 Class I1T(k) 0.575
Class 1 GBP 1.25 Class IT AUD H(k) 0.575
Class 1D 1.25 Class N2(l1) 1.70
Class 1D AUD H 1.25 Class NT(I) 1.70
Class S 0.30 Class S EUR H(m) 0.10
Class S1 1.20 Class S SGD H(m) 0.10
Class SD 0.30 Class S1 2(n) 0.35
Class S1 EUR H(o) 0.35
Class A(Q) 1.20 Class SA(m) 0.10
Class A2(g) 1.20
Class A2 EUR H(g) 1.20 Class S EUR H 0.10
Class A2 SGD H(g) 1.20 Class S1 1.00
Class AA(Q) 1.20 Class S1D 1.00
Class AA AUD H(g) 1.20 Class SA 0.10
Class AA CAD H(g) 1.20 Class SHK 0.10
Class AA GBP H(g) 1.20 Class SK 0.75
Class AA NZD H(g) 1.20 Class SM AUD H(p) 0.10
Class AA SGD H(g) 1.20 Class SQ 0.70
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Class A 1.50 Class C2 1.95
Class A2 1.50 Class C2 DUR PH 1.95
Class A2 CHF H 1.50 Class C2 EUR H 1.95
Class A2 DUR PH 1.50 Class CT 1.95
Class A2 EUR H 1.50 Class EA 2.00
Class A2 PLN H 1.50 Class EA AUD H 2.00
Class A2 SGD H 1.50 Class EA ZAR H 2.00
Class AA 1.50 Class 1 0.95
Class AA AUD H 1.50 Class 12 0.95
Class AA CAD H 1.50 Class 12 AUD H 0.95
Class AA DUR PH 1.50 Class 12 CHF H 0.95
Class AA EUR H 1.50 Class 12 DUR PH 0.95
Class AA GBP H 1.50 Class 12 EUR H 0.95
Class AA NZD H 1.50 Class 12 SGD H 0.95
Class AA RMB H 1.50 Class IA 0.95
Class AA SGD H 1.50 Class IA AUD H 0.95
Class AA ZAR H 1.50 Class IT 0.95
Class AK 1.50 Class IT AUD H 0.95
Class AK EUR H 1.50 Class IT CAD H 0.95
Class AR EUR 1.50 Class IT EUR H 0.95
Class AR EUR H 1.50 Class IT GBP H 0.95
Class AT 1.50 Class IT JPY 0.95
Class AT AUD H 1.50 Class IT JPY H 0.95
Class AT CAD H 1.50 Class IT NZD H 0.95
Class AT DUR PH 1.50 Class IT RMB H 0.95
Class AT EUR H 1.50 Class IT SGD H 0.95
Class AT GBP H 1.50 Class N2 2.05
Class AT NZD H 1.50 Class NT 2.05
Class AT RMB H 1.50 Class S 0.15
Class AT SGD H 1.50 Class S1 0.65
Class B 2.20 Class S1D 0.65
Class B2 2.20 Class SA 0.15
Class BA 2.20 Class SHK 0.15
Class BA AUD H 2.20 Class W 0.95
Class BA ZAR H 2.20 Class W2 0.95
Class BT 2.20 Class W2 CHF H 0.95
Class BT AUD H 2.20 Class W2 EUR H 0.95
Class BT CAD H 2.20 Class WT 0.95
Class BT EUR H 2.20 Class WT AUD H 0.95
Class BT GBP H 2.20 Class WT EUR H 0.95
Class BT NZD H 2.20 Class WT GBP H 0.95
Class C 1.95 Class WT SGD H 0.95

(f) 2018 10 19

@ 2019 7 1 1.20

(h) 2019 7 1 1.00

) 2019 7 1 2.20

a) 2019 7 1 1.60

k) 2019 7 1 0.575

) 2019 7 1 1.70

m 2019 7 1 0.15 0.10
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") 2019 7 1 0.35
©) 2019 7 1 0.65 0.35
(p) 2018 10 15

2019 31 2019 31
$ 29,266 3,299

B 0.00 4.50 C 0.00 1.00

E J 0.00 3.00

2019 31 19,860,466
2019 31
1,241,723
2019 31 49,094
C.
C. 159,948
0.01 C.
C.
2019 31 22
SICAV
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SICAV A
SICAV
SICAV
SICAV
SICAV
SICAV US
SICAV
SICAV
2019 31
2019 31
$ 987,403
$ 20,771
$ 345,813
$ 639,823
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2019 31
2019 31
2019 31

2019 31 18,769

289/470



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

290/470



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

2019 31

2019 31

$ 2,951,579 1,238
$ 3,425,459 310,588
$ 1,630,000
$ 3,660,000
$ 1,720,000
$ 13,688,056 35,928,541
$ 21,350,000

$ 302,688 284,699,931
$ 42,055,000
$ 90,309,292
$ 22,529,000

$ 32,071,768
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2019 31
U.S. Treasury Bond, 8.13%, 05/15/21 $ 323,713
U.S. Treasury Bond, 6.13%, 11/15/27 $ 717,769
U.S. Treasury Bond, 6.13%, 11/15/27 $ 9,759,486
U.S. Treasury Bond, 6.13%, 11/15/27 $ 55,616,577
U.S. Treasury Bond, 6.00%, 02/15/26 $ 2,673,241
U.S. Treasury Bond, 6.13%, 11/15/27 $ 96,234,972
U.S. Treasury Bond, 6.00%, 02/15/26 $ 2,053,279
U.S. Treasury Bond, 6.13%, 11/15/27 $ 9,918,794
U.S. Treasury Bond, 7.50%, 11/15/24 $ 273,820,302
U.S. Treasury Bond, 3.00%, 05/15/45 $ 12,861,973
U.S. Treasury Bond, 6.13%, 11/15/27 $ 8,515,444
U.S. Treasury Bond, 6.50%, 11/15/26 $ 3,631,810
U.S. Treasury Bond, 6.50%, 11/15/26 $ 32,618,462
U.S. Treasury Bond, 8.00%, 11/15/21 $ 150,004,875
U.S. Treasury Bond, 6.13%, 11/15/27 $ 19,988,884
U.S. Treasury Bill, 6.13%, 11/15/27 $ 2,136,874
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U.S. Treasury Bill, 6.13%, 11/15/27 $ 57,095,439

U.S. Treasury Bill, 7.50%, 11/15/24 $ 13,132,943
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20
2019 31
2019 31
116,117
2019 31
$ 139,655 159,233
2019 31
Allied Universal Holdco LLC (fka USAGM Holdco,
$ 493,858
LLC), LIBOR + 3.250%, 7/10/26
Allied Universal Holdco LLC (fka USAGM Holdco,
$ 327,764
LLC), LIBOR + 3.250%, 7/10/26
2019 31
Allied Universal Holdco LLC
4,939 3,278
2019 31

40,569 26,925
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10

2019 31

ACM

ACM

ACM
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A 1.10% 0.10% N/A 1.32%
A2 1.10% 0.10% N/A 1.32%
A2 CHF H 1.10% 0.10% N/A 1.32%
A2 DUR PH 1.10% 0.10% N/A 1.32%
A2 EUR H 1.10% 0.10% N/A 1.32%
A2 PLN H 1.10% 0.10% N/A 1.35%
A2 SGD H 1.10% 0.10% N/A 1.32%
AA 1.10% 0.10% N/A 1.33%
AA AUD H 1.10% 0.10% N/A 1.32%
AA CAD H 1.10% 0.10% N/A 1.32%
AA DUR PH 1.10% 0.10% N/A 1.31%
AA EUR H 1.10% 0.10% N/A 1.33%
AA GBP H 1.10% 0.10% N/A 1.32%
AA NZD H 1.10% 0.10% N/A 1.32%
AA RMB H 1.10% 0.10% N/A 1.34%
AA SGD H 1.10% 0.10% N/A 1.34%
AA ZAR H 1.10% 0.10% N/A 1.32%
AK 1.10% 0.10% N/A 1.32%
AK EUR H 1.10% 0.10% N/A 1.32%
AR EUR 1.10% 0.10% N/A 1.32%
AR EUR H 1.10% 0.10% N/A 1.32%
AT 1.10% 0.10% N/A 1.32%
AT AUD H 1.10% 0.10% N/A 1.32%
AT CAD H 1.10% 0.10% N/A 1.32%
AT DUR PH 1.10% 0.10% N/A 1.32%
AT EUR H 1.10% 0.10% N/A 1.32%
AT GBP H 1.10% 0.10% N/A 1.32%
AT NZD H 1.10% 0.10% N/A 1.32%
AT RMB H 1.10% 0.10% N/A 1.32%
AT SGD H 1.10% 0.10% N/A 1.32%
B 1.10% 0.10% 0.70% 2.02%
B2 1.10% 0.10% 0.70% 2.02%
BA 1.10% 0.10% 0.70% 2.02%
BA AUD H 1.10% 0.10% 0.70% 2.02%
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BA ZAR H 1.10% 0.10% 0.70% 2.02%
BT 1.10% 0.10% 0.70% 2.02%
BT AUD H 1.10% 0.10% 0.70% 2.01%
BT CAD H 1.10% 0.10% 0.70% 2.02%
BT EUR H 1.10% 0.10% 0.70% 2.02%
BT GBP H 1.10% 0.10% 0.70% 2.02%
BT NZD H 1.10% 0.10% 0.70% 2.01%
c 1.55% 0.10% N/A 1.77%
c2 1.55% 0.10% N/A 1.77%
C2 DUR PH 1.55% 0.10% N/A 1.76%
C2 EUR H 1.55% 0.10% N/A 1.76%
cT 1.55% 0.10% N/A 1.77%
EA 1.10% 0.10% 0.50% 1.85%
EA AUD H 1.10% 0.10% 0.50% 1.86%
EA ZAR H 1.10% 0.10% 0.50% 1.89%
I 0.55% 0.10% N/A 0.77%
12 0.55% 0.10% N/A 0.77%
12 AUD H 0.55% 0.10% N/A 0.72%
12 CHF H 0.55% 0.10% N/A 0.76%
12 DUR PH 0.55% 0.10% N/A 0.76%
12 EUR H 0.55% 0.10% N/A 0.77%
12 SGD H 0.55% 0.10% N/A 0.77%
1A 0.55% 0.10% N/A 0.77%
IA AUD H 0.55% 0.10% N/A 0.81%
IT 0.55% 0.10% N/A 0.77%
IT AUD H 0.55% 0.10% N/A 0.77%
IT CAD H 0.55% 0.10% N/A 0.77%
IT EUR H 0.55% 0.10% N/A 0.77%
IT GBP H 0.55% 0.10% N/A 0.77%
IT JPY 0.55% 0.10% N/A 0.77%
IT JPY H 0.55% 0.10% N/A 0.77%
IT NZD H 0.55% 0.10% N/A 0.77%
IT RMB H 0.55% 0.10% N/A 0.89%
IT SGD H 0.55% 0.10% N/A 0.77%
J 1.10% 0.10% 0.70% 2.02%
N2 1.65% 0.10% N/A 1.87%
NT 1.65% 0.10% N/A 1.87%
S N/A 0.01%(11) N/A 0.03%
s1 0.50% 0.01%(11) N/A 0.53%
S1D 0.50% 0.01%(11) N/A 0.53%
SA N/A 0.01%(11) N/A 0.03%
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SHK N/A 0.01%(11) N/A 0.03%
W 0.39%(14) 0.10% N/A 0.64%
w2 0.39%(14) 0.10% N/A 0.64%
W2 CHF H 0.39%(14) 0.10% N/A 0.63%
W2 EUR H 0.39%(14) 0.10% N/A 0.62%
WT 0.39%(14) 0.10% N/A 0.66%
WT AUD H 0.39%(14) 0.10% N/A 0.66%
WT EUR H 0.39%(14) 0.10% N/A 0.82%
WT GBP H 0.39%(14) 0.10% N/A 0.61%
WT SGD H 0.39%(14) 0.10% N/A 0.71%
N/A
(TER) Swiss Funds & Asset Management Association (SFAMA) 2008 16
11 50,000 0.01%
14 0.55
26.47%
AICPA
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StarEMENT OF ASSETS AND LIABILITIES
August 31, 2019 AB FCPI

Dymamie
Diversified Global Equity  Global Value
Portfolis Blend Portfolie Portfolic
(U5 (USD) (LU'SD)

ASSETS

Tnvestments in securifies 3t ¥alle . ... B 48318516 § 103,650,128 5 320013578
Beceivable for capital stock sald ... 453 28028 531,172
Dmmmmnble 177454 179062 765 531
I@mmpaﬂmmzpm N 67321 -0 -0-
Ihmﬂhmd:mmcmmﬁurwardﬁrmgucmwym 407 272 735,111 1,756,075
Beceivable for investment securities sodd.._.._.... s 1,051 542 936,005 5693632
Urrealized appreciation onswWaps. ................. e 163 428 -0 -0-
s 65503 -0- -0-
TE513 -0- -0-
- 1520 9244

52008365 _ 107663904 _ 331407124

LIABILITIES
Dnemdepunnrj-mdbmker 40774 1,036,104 5710
P:yab]eﬁutca;nulsmekmmcl_ 233362 142232 7526111
Mmmmmmm:wm 240 247 322681 566491
Unrealized depreciation mﬁnmalfmemmts 210337 - -0-
Acerued expenses and other labilities ... ... 170,826 186,022 539,754
2720496 1,701,976 8830230
NET ASSET S e B 4B JBT G0 3 105061928 5 322 476,004

See notes to financial statements.

150
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AR FCPI

L]

Marioets U'S Thematie  Asia Ex-Japan Japam Strategic Opportanity  Short Duration  Global High Yield American Income
Porifelio (USD) (USIN (USD) LJFE) (USDN) (USD) (USDY (U500

§ B20592433 § 126568761 § 203747794 ¥ 12896426930 § 1436685318 5 530426586 § 20313681735 § 233214675390

460 444 756,172 354,450 298,928 435 508,770 5325202 86,187,196 458,241 953
408,710 95312 401,437 66 447 B3 111,162 5235990 316982816 213051 986
24127233 6,313,285 6.974,131 473019 409 3707487 10,703272 171,598,395 98 438,055
-0- -0 -0 -0- -0 -0 260,186 727 110,685 605

15 403 252 970 0524 086 140 487 6,797,195 192 031,260 2,588,910

955 609 -0 -0 -0- 0 6,377,038 73238954 54 600,768
2,457 803 -0 1,782,574 -0- 354760 27903344 37720340 25 830876
0- o -0 - 0 545,012 67,211,269 42,053,725

-0- -0 -0 -0- 0 216,115 38 625,005 20,681,209

-0- -0 -0 -0- 0 152,672 -0- 12,762 982
45953 -0 4,879 80,783 2,946 0 -0- -0-
64,125 & -0 -0 0 - -0- 0-
827387325 _ 133733043 _ 303518235 _ 13730428416 _ 148494450 _ S03AB2516 _ 21563863817 _ 24 360,611 549
20733 3 1,135 237 -0- 0 11767096 80,770,262 728,532,744
-0- 49345 642,202 221,650,328 559 518 2,300 854 360 603 472 200,235 601

-0- -0 -0 -0- - 285,996 254,590,697 150 941 645
3,107,355 400,717 413 266 20,300,800 196,091 3,258 892 66 936,630 84120073
3817 3 515923 13 418 061 147,630 548,583 107,290,522 74 490,009
17879 24,385 93,370 861,351 23,363 1,309,371 96,184,800 12,261 929
-0- -0 -0 -0- 0 1,793 628 E.730,676 58,288,133

-0- -0 -0 -0- 0 753,302 244,125 3401352

-0- -0 -0 -0- -0 543,574 102,754 5,166,345

0- o -0 - 0 0 £0- 0-
1371240 175,553 700,692 41,630,798 I8TET6 628,461 35905913 35 (532,627
4,521,024 750,010 3,500,690 306,851,339 1314878 23270840 1000558856  1,351479.548

151

300/470



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

STATEMENT OF ASSETS AND LIABILITIES {continued)

August 31, 2019 AB FCPI

ASSETS

Investments in securities 3t valne . ... e
Receivable for capital stocksald .. ...

'Iinrdepcm.ts

Cach at depositany and brolter ...

Unrealized appreciation on swaps. .
Ilmestmahle msw:ps

LIABILITIES

Dmmdepmrymdhmkﬂ

Dm.darhdspzj‘a]ﬂe

Unmﬂ]mechkpmmm msm

£ 380B512646 §  DA3IA4TRT4E 5 1733010553

96,087 413
54,861,305
140 689,727
-

15590 333
447 329
-

-

{0

36,941 050
-

-

1419730
17,106,824
8,160 547
2454511
3,162 582
3,663,602

7121275
6277043
44 439 571
6,584
211181

21 485 536
26,886,825
15 874,716
1,185,827

4272 148 808

153 261 616
31,218,744
-

8 267 265
15.583.226
718,591
-
19.457,110
0

-£0-

5324 997

3873441
1,155 462
TR 201
3436 207
3538001
3,168,776
3,390 860
£
59,274
-

1,448 306

17,740,650
15,566,769
12,622 067
61,580,100
5062002
1215550
260,101
-
1,187,618
-
1,721,071

256,731 544

20,800 308

116,056,018

NETASEETS .ottt eemienae e menen e e B 4015417264 §  QB0,2T761E 5 1740744013

* Inwrestment activity within the Global High Yield Portfolio that relates to its mvestment in the Mortzape Income Portfolio has been eliminated
for presemtation purposes of the combined financials.
See notes to financial statements.
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AR FCPT
I —

Global Bond
II Portfelic Combined
(USDH (USDY)

§ 16538176 § 33,015,124 806"
-0- 669,860,544

141,380 621,667 33T
290,003 527,203 B89
1504 373402252

184,172 242 683 305

1344351 163,776,126
1,438,782 132 56,582
191,322 127 404 880
30,341 60,893 458
194,198 53975898
-0- 65,301

-0- 66,084

20374729 55988 180,663

3,161,109 1,016,977 502

166,637 627 947,783
32,227 408 387 657
-0- 252,724 625

37581 211,685,107
33071 116,268 813

160,985 72.866,152
47518 26,042,134
35177 7,135 802

-0- 14,037
39,761 74543 215

3723167 2824500 837"
§ 16551562 % 53,1633587.826"

153

302/470



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

Srarement OF OrerATIONS AND CHANGES IN NET ASSETS
For the year ended August 31, 2019 AB FCPI

INVESTMENT INCOME
1,270 157 1 864,130 DEBL15 464

EXPENSES

Management fee . . 682 652 881,164 3540 238
Professional fees. . H6l6 21,703 179 461
Ammyniadnmm-u:umfee e 40,539 82,794

1 387,700 1,140,729 4.531,738
Expense reimbarsed of waived. ... .o (191,336) (6,299) -0-
Wet expenses. . 1,196,463 1134430 4531738
Netmwmnmaf{]m} 73,604 729,700 5283726

REALIZED GAINS AND (LODSSES)
On investments, forward foreign curmency coniracts, swaps,
financial fumares contracts, options and CHITEMEY . ... it 1,301 467 4046053 (5,767 5100

CHANGES IN UNBEALIZED GATNS AND (LOSSES)
On investments . s (1,783,246) (P427848) (51973479
On fimaneial fistures contracts . 57,236 (5.836) (50,882)
Onfotwndfurmgncmmcj'm 16,600 299351 (130 448}
Remhufupu:m (291,658) (4372,521) (32 644 447

CAPITAL STOCK TRANSACTIONS
TCTRESBABLTRASEY .-+ eeo e e e e e (14131379)  (1753L776)  (172350,833)
DHSIEBIELINS . - ...+ ee e oo ee e e e e e e e et eeeeneee e e £ -0 {5.845,142)

NET ASSETS
BEEIMENE OF FRAL. ..o oot eeeee e e et e e et 63710906 127866235 553317116
B GEFEAT . o-eeeeoee e ee e e et eeeeeee e e eaninn e B 4B 2BT 68 § 105961 § 322476894

See notes to financial statements.
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AR FCPI
. ____________________________________________________________________________________________|
Emerging Smstainakle China

Marloets Growth  US Thematie  Asin Ex-Japan  Japam Strategic Opportunity  Short Duration  Global High Yield American Income
Porifolic Porifolio Equity Porifolic  Valae Portfolio Portfolio Baomd Portfolio Portfolioc Portfolio
(USD) (USD) (USD) V) (USD)} (USDN (USD} (USD)

-1 212598 % 111982 & B2 ¥ 0 5 35626 § 21219319 § 1504964448 §  B6T 262,112

-0- 0- -0 0 0 T&T 925 173 819,798 71,663 323

19 208,151 847738 10,643 655 554,235 713 3,778,305 -0- 40730443 224021

336,524 0- 19822 B00 631 22011 0- - -

20357273 958,720 10,744 281 555,126 344 3,855,842 21587244 1,719 523 680 38,150 356

12,473,250 1,228 828 4663306 153 408,245 2 371,167 4661 524 289 850,166 138,356,250

0- -0- -0- -0 -0 543219 29963 450 16,630 318

738859 51876 138,764 5335511 53,512 474735 17,153 468 12313244

481,142 65764 231,760 11,625,141 108 931 249,197 9,606,084 6,204,950

367,196 45287 132,051 5,007 908 53818 253,261 8645636 7045737

37,185 29269 172 657 638,523 76,729 26,657 5306738 4176362

368052 14510 187 424 7,950,354 21,596 111,522 2806378 1054751

257,168 126479 227330 20,932 364 155,730 190,615 1,056,359 540,524

127 860 44 575 T8 055 5,621 400 48053 97 508 217,274 217274

9.700 3584 21,265 45384 629 24375 156 468 93124

367 263 34744 58 085 6437447 57,023 70,886 TTBALI 462 450

15,228 584 1643 016 3912 607 217,003 577 3007288 6703925 365 541,303 128,115,002

-0- (101,529} (29, 266) {93,862 -0- -0- 0 0

15,228 584 1,543 487 5,883,341 216,000 715 3007238 6,703,925 355,541,303 128,115,002

5,128 689 (583,767) 4560540 338126629 348654 15,283,319 1,353982,.206 751035354

{79 850,050) 3020608 (12,682 300) (5636001217 (4927247  (9517.158) (1423 584.044) (02 456 668)

1533991 0 S 0 - -0- 1,543 o

15975451 3732059 (46974 81T (350323260T)  (3,70907L) 4021693 701,735,817 TET 075547

(468,000 0 -0 0 -0- (469 868) (5915515 TALE 284

127398 (7.283) 1,636,048 10,384 166 692 565 3,708,387 38638412 (B95.073)

- -0- -0- -0 -0- (1,157,142} 47 193 660 14,361 207

(57.553.430) 8170617 (33,1593M) (3T1E410033) (70050007 11860231 T31051 260 1 466438 651

(198 288.315)  (1980454) (110821193) (100912348300 11602941 121607865 I3 EETAIT 11772400313

{35,076) 0- (6,778,801) (212803971  (2019777)  (5.602B68)  (1,286588E10) (573,711 302)

1079353151 126793770 470776868 27455016831 144691516 442438439 20825255175 10343905339

0- -0- -0- -0 -0- -0- 0- O

§ 822876301 § 132983933 § 300017545 ¥ 13432567077 8 147179581 § STOA02667 § 20563305061 § 23000132001
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StareMenT OF OperATIONS AND CHANGES IN NET ASSETS (continued)
For the year ended August 31, 2019 AB FCPI

INVESTMENT INCOME
123,541,013 G2, 460003 151 661 097

EXPENSES

Manazement fee . . 25442872 8520046 15,534 037
'Ihnsfetagen:j‘...... 71,517 575298 BET 5TO
.= 1282479 408 456 736,783
Ammgmmmmumfee 180 403 131582 216505

32,225004 10,955,122 2245291
Expense reimbursed or waived . .. ... -i0- -0- (1.563)
B EETIBRE . ... . e 32,225 004 10,955,122 22 450528
Miet investmmemt IMCOTILE .. . ... .. e 21,615,019 51,504 881 128 210569

REALIZED GATNS AND (LOSSES)

On investments, forward foreign curmency coniracts, swaps,
financial fitares contmracts, options and carmency . . 94,588,736 (43,084 431) (51,555 897)

Capital withholding ax. .. - -0 -0-

CHANGES IN UNBEALIZED GAINS AND (LOSSES)
O investments . . 127825580 68028285 (22,242 543)
Onﬁna:lrlalfumamts P 17,114,189 151943 -0-
REEultnfupﬂ:hms 343,008,013 77,128 989 69,278 379
CAPITAL STOCK TRANSACTIONS
DRSO oo {146452837)  (428383351) (70204863
MNET ASSETS
Beginning 0 Pear. .. ... 223209568 905030520 1992732413
Endofyear ... € 2015 41T 264 ! 980,277 518 ! 1,740,744 013

* Inwrestment activity within the Global High Yield Portfolio that relates to its mvestment in the Mortzape Income Portfolio has been eliminated
for presemtation purposes of the combined financials.
See notes to financial statements.
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AR FCPI

Glohal Beond IT
Porifolic Combimed
(U (USDY

3 668,280 § 2,743,211 219

152,346 253 084,036
o 84.214,126*
0 454 458
BI1.726 3,080974,595%
73337 514073261
108,148 52058 365
1,630 35047295
1,080 19 860 466
1,638 19,345 186
o 10,581 423
14576 6,086,017
28 558 3,773,342
18 305 1,621 956
354 354,453
27335 2588930
275 352 665,390,604
-- (330,847)
275352 865 059 847
546,374 2.415814702%
332,011 (1612659 771}
o 1526141
274,185 1562449 807*
147033 19 258 165
T 532 79278073
12,764 73279233
1383100 2539046 450*
(627.212) 13,158 671 346*

(463,646) (2,153,400 582y

16,358 211 39,811,497 D62
£ {182 276 457T)
§ 16651562 § 53163587 826%
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Nores To FiINaNcCIAL STATEMENTS
For the vear ended August 31, 2019

AR FCPI

NOTE A: General Information

AB FCP I {the “Fund”) is 2 mumal invesment fund W\'
commun de placement} organized under the laws of the Grand
Duchy of and registered under Part I of the
Law of December 17, 2010 on undertakings for collective
investment, as amended {the “Law of 20107). The Fund is
mznaged in the interest of its co-owners (the “Shareholders™)
by AllianceBemstein Lugembourz 5arl. (the “Manazement
Company™™), a company orgamized under the laws of the
Grand Dochy of Luzemboure and having its registered office
in Luzembourg. The Fund qualifies as an Undertaking for
Collective: Invesmnents in Transferable Securities ("UCITS™)
within the meaning of Article 1{2) of the EC Directive 2008/65
of Tuly 13, 2009 as amended.

The Fund comprises separate pools of assets currently consistng
of 15 active porifolios (each, a “Portfolio,” and, collectively,

ABFCPI-

Commeencement of Cperations

the “Portfolios™). Each Class of Shares represents an interest
in each relevant Portfolio’s investment securities and other net
assets. All Shares of a Class have equal rights to distributions
and redemptions.

Effective October 31, 2013, the portfolic AB FCP I - US
Thematic Fesearch Porfolio was renamed AB FCP I -
Sustainable US Thematic Portfiolio.

Effective July 1, 2019, the portfolioc AB FCF I - Global Bond
Portfolic was repamed AB FCP I — Shornt Duraton Bond
Porifolio.

The following table lists each Portfolio's commencement of
operations as well as Share Classes seeded as of Angnst 31,
2019:

Share Clasces Seeded

Japan Strategic Value Portfolio ...

182

November 2, 2004

Septernber 1, 2003
June 1, 2006

October 30, 1952

June 1, 2006

Novemmber 30, 2009

December 15, 2005

Febmary 1, 2007

September 16, 1996

A AFEURH AX,B.BX, C,CEUREH,
CE.I.IEURH IX & 51EUR H
A AEURH,B,C.I5&5]

A ASGDH,AD ADAUDH, ADCADH,
ADEUR H ADGBEF H AD SGDH,
ADZAR H.B.BD BDAUDH,BDEURH,
BDZARH,C L5 5GBPH, 51 &5D

AAAUDHAPLNH ASGDH AD. B,
C.CAUDH.ED,.I.TAUDH, ICHF H N,
5&51
A AAUDH ACADH AEUEH,
AGBPH ASGDH AN, B, BCADH,C,
CEURH,LIEUEHIN,5 51 &51JPYH
A AAUDH ASGDH AD ADAUDH,
ADCADH.AD EUR H AD GEFPH,
AD NIDH. AD FMB H AD SGD H,
ADZAR H AY JPY, B, BD,BDAUDH,
BD CADH,BD GEFH,BD NZDH,
BD ZAR H, BY IPY,C, CAUD H,ED, I,
TAUDH,IGBE,ID,ID AUD'H, 5, 51 & 5D
LAAAUDHACZEH AEURH,
ANFDHASGDH AUSDH AD,
ADAUDH AD NZD H AD USD H,
ADZAF H.B,BD,BDAUD H,BD USDH,
BDZARH,C,CEURH,LIEURH,
IUSDH, SEUEH, 51,51 USDH & SD
A APLNH AD ADAUDH AD CADH,
ADEUER H, AD GEFH, ADNZDH,
ADFMB H,AD 5GD H, AD ZARH, B,
ED,BD AUDH, BD EUR H. BD NZD'H,
BDZARH,C LS5 &51
A AT ATEURH AZSGDH,AA,
AAAUDH AACADH AAGEFH,
AANFDH, AASGD H, AT, AR EUF. H. AT,
ATAUDH AT CADH ATEURH,
AT GBPH,ATNZDH, AT 5GDH, AX. B,
BZ,BA,BAAUDH, BT, BTAUD H,
BT CADH,BTGBPH,BX,C,C2,
CIEUEH,II2 2AUDH,I2ZEUR H,IT,
ITAUDH, N2, KT, 5EUR H, 5 5GDH,
512,51 EURH & SA
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AR FCPI

ABFCPI- Commencement of Operations Share Classes Seeded

‘Global High Yield Portfolio September 22, 1997 A A2 A CHFH AZEUR H A?FLNH,
AZSGDH AA AAAUDH AACADH,
AAEUR H AAGEBPH, AANIDH,
AAFRMB H AASGDH AAZAR H AK,
AE EUR H AR EUR H AT, AT AUD H,
AT NZD H, AT EMB H, AT 5GD H, B, B2,
B2EUE H,BA,BAAUDH, BAZARH,
BT, BT AUDH,BT CAD H,BTEUR H,
BT GEPH,BETNZDH,C,C2, C2EUR H,
CK,CEEURH,CT,EA EAAUDH,
EAZARH II2I2AUDH I2CHFH,
IREURH,I25GD H,IAAUDH, IQD, IT,
ITAUDH,ITCADH,IT EUR H.IT GBPH,
ITNZDH, ITEMB H, I, N2, NT,SEUR H,
51,51D, 5A, S5HE, 5K, 50Q. W2, W2 CHF H,
WILWTAUDH&WTEURH

American Income Portfolio Tuly 1, 1953 A A2 A?CHFH AZ? DUR FH.A2EUR H,
AZPFINH A2 SGDH AA AAAUDH,
AACADH AADUR PH AAEURH,

AAGBPH AANSDH AAFMB H,
AASGDH AAZARH AK AKEUEH,
AR EUF, AR EUR H AT ATAUDH,
AT CADH, AT DUE. PH AT EUEH,

AT GBPH, AT NZD'H,ATFMB H, AT 5GD H,
B.BX.BEA BAAUDH, BAZARH BT,
BTAUDH,BT CAD H,BETEUR H,
BTGBFH,BTNZDH, C,C2, C2 DUR FH,
CZEURH,CT.EA EAAUDH, EAZAR H,
I.I2, 12 AUDH,I2 CHF H.I2 DUE. PH, I?
EURH, I2SGDH,IA IAAUDH,IT,
ITAUDH,ITCADH,ITEUR H,ITGBPH,
IT JPY, IT JPY H,IT NZD H, ITEME H,
ITSGDH, I, N2, NT, 5, 51, 51D, 5A, SHE,
WITAUDH WTEURH, WI'GEPH &
WTSGDH

European Income Portfolio Febmary 26, 1999 A A2 AJCHFH A?PFLNH A2 S5GDH,

A2USDH, AA AAAUD H AAHED H,
AAFMB H, AASGD H AATUSD H, AE_AFR,
AT, AT AUD H, AT 5GD H, AT USD H, B, B2,
BA BAAUDH BAUSDH,BT.ETAUDH,
BTUSDH,C,C2, C2USDH,CE,CTUSDH,

LI2,2AUDH,I2CHFH.I2 USD H, IA,

IAHEDH, IA 5GD H,IA USD H, IT,
IT5GDH, ITUSDH NTUSDH, §,51,
51 USDH, 51D, 5AUSD H, SHE & W2 CHF H
Emerging Markets Debt Portfolio........... March 23, 2006 A A2 AJCHFH A?EUR H A2PLNH,
AZSGDH AA AAAUDH AACADH,
AAEURH AAGEPH AANIDH,
AAFRME H AASGDH, AAZAR H AR EUR,
AT ATAUDH ATCAD H ATEUR H,
AT SGDH,B,B2, BA, BAAUDH,
BAZAR H, BT, BTAUDH, BT CAD H,
BTEURE H,BTGBFH,BTNZDH, C, C2,
CIEUR H,CT,I,12, 1?2 CHF H, I? EUR H. IT,
ITAUDH,ITEUR H,IT 5GD H, N2, NT, 5,
SEURH. 5GBPH,512 51 EURH,
S1GBPH &SA
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Nores To FiINaNcIAL STATEMENTS (continued) AB FCPI

ABFCPI- C of Operations Share Classes Seeded

Maortgage Income Portfalio September 27,1994 A AJ AOX AA AAAUDH AARMBH,

AASGDH,AAZAR H, AR EUR H, AT,
AT AUD H, AT GBP H, AT 5GD H, AX, B2X,
BA,BAAUD H, BAZAR H, BX, C, C2, C2X,
CX, 112,12 EUR H, I2X, IT EUR H, I, N2,
NT, 5, 51,51 JPY, 51X & SA
Global Bond II Portfolio December 17, 2012 51

NOTE B: Significant Accounting Policies

The Financial Statements have been prepared in accordance
following is a summary of significant accounting policies
followed by the Portfolios.

1. Valuation

1.1 Investments in Securities

Serurities listed on a stock exchange or raded on any other
regulated market are valued at the last available price on such
exchange or market or, if no such price is available, at the
mean of the closing bid and asked price quoted on such day.
If & security is listed on severzl stock exchanges or markets,
the last available price on the stock exchange or market which
constitutes the main market for such security is nsed.

Securites maded in the over-the-counter market, including
securities listed on an exchange whose primary market is
believed to be over-the-counter (but excluding securites traded
on The MNasdaqg Stock Market, Inc. ("NASDAQ™)) are valued at
the mean of the current bid and asked prices. Securities traded
on MASDAQ are valoed in accordance with the NASDAQ
Serurities are valued at their current market value determined
o the basis of marke: quotadons of, If market quotations are
nt readily available or are deemed unrelizble, at “fair value™ as
determined in accordance with procedures established by, and
under the generzl supervision of, the Management Company s
board of managers (the “Board of Managers™). Fair valnation
procedures are designed to adjust closing market prices of
Portfolio securities to reflect what is believed to be the fair
value of those securities at the Portfolio’s Valuation Point.

When fair valuation procedures are emploved with respect to
a particular Porfolio security, various objective and subjective
factors may be considered, including, among other things,
developments affecting the security or imvolving an entire
market since the security’s latest reposied prce, curment
valuations of relevant stock indices or pronouncements of certain
govemnmental authorities Fair value prices based on third party
vendor modeling tools may be utilized to the extent available.
Therefore, when fair valuation procedures are emploved, the
prices of individnal Portfolic securities utilized to calcnlate the
Portfolio's MNet Asset Value (“NAV™) may differ from quoted or
admustments are only applicable to cerfain equity securities and
futures contracts.

Apcordingly, as may also be the case with a previously reported
stock exchange price, the price of any Portfolio securty
determined utilizing fair value pricing procedures may be
materially differsnt from the price to be realized upon the sale
of such security.

184

For Portfolio securities primarily traded on U.S. exchanges,
it iz expected that fair value pricing procedures are employved
only under very limited circumstances such as, for example,
the early closing of an exchange on which a particular security
is traded or the suspension of trading in a particular security.
However, it is anticipated that fair value pricing procedures
mﬂbeuﬂmdﬂaqmﬂyfmmmﬂdmmﬂs

markets close well I:efure the Pu{tfo]ms Valuation Point
Between the close of these markets and the relevant Portfolio’s
Valuation Ppint, significant events incloding broad market
moves may ocour. In particular events in the U5, market on a
trading dav after the close of these mother markets may affect
the valne of the Porfolio’s securities. Japan Strategic Value
Portfolic has adopted a policy to anly fzir valne securities when
deemed relevant based on the performance of a benchmark and
relative capstock flows.

Fized income securities (i), securities not listed on any stock
exchange or taded on any repulated market (ii), and securities,
rading of which on a stock exchange or a regulated market is
thin (iii}, are valoed at the most recent bid price provided by the
principal market makers. If there is no such market price, or if
such market price is not representative of a security”s fair market
value, then the security is valued in a manner determined to
reflect its fair valne in accordance with procedures established
by, and under the generzl supervision of, the Board of Managers.
US. Government securities and any other debt instmments
having &0 days or less remaining until maturity are generally
valned at market by an independent pricing vendor, if a market
price is available_If a market price is not available, the securities
are valed at amertized cost. This methodoloey is commonly
used for shom-term securities that have an original maturity
of &0 days or less, as well as short-term securities that had an
original term to maturicy that exceeded 60 days. In instances
when amortized cost is utlized, the Valoation Committee of
the Investment Manager (the “Committes™) must reasonably
conclude that the utilization of amortized cost is approximartely
the same as the fair value of the security. Such factors the
Committee will consider include, but are not limited to, an
impairment of the creditworthiness of the issuer or material
changes in interest rates. The Committes decisions are made in
accordance with procedures established by, and under general
supervision of, the Board of Manzgers.

Ower-the-counter ("OTC™) swaps and other derivatives are
valned dzily, primarily using independent pricing services,
independent pricing models using market inputs, as well as
third party broker-dezlers of coUlterpartes.
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AR FCPI

1.2 Warrant Valuation

A listed warmant is valued at the last waded price provided by
approved vendors. If there has been no sale on the relevant
business day, the warrant is valued at the last traded price from
the previous day. Om the following days, the security is valued
in good faith at fair value. All unlisted warrants are valued in
good faith at fair value. Once a warmant has expired, it will no
lomger be valued.

1.3 Financial Futures Contracts

Initial marrin deposits are made upon entering into futures
coniracts. During the period the futires contract is open, changes
in the value of the conmact are recognized as unrealized zains
of losses by “marking-to-market” on a daily basis to reflect the
mzarket value of the contract at the end of each day’s trading.
Variation margin pavinents are made or received, depending
upon whether urorealized Josses or gains are incurred. When
the conmact is closed, a realized gain or loss is recorded.
This realized gain or loss is equal to the difference between
the procesds from (or cost of) the closing gansaction and the
Portfolio's basis in the contract.

Open futures coniracts are valued using the closing settlement
price o, in the absence of such a price, the most recent quoted
bid price. If there are no guotations available for the day of
valuations, the last available closing settlement price is used.

1.4 Forward Foreign Currency Contracts

The unrealized pain or loss on open forward foreign cnumency
coniracts is calenlated as the difference between the contracted
rate and the rate to close out the contract. Realized profit or
loss includes met gains of losses on forward foreign cumwency
conracts which have been settled or offset by other contracts
with the same counteIparty.

1.5 Options Purchased and Options Written

When an opdon is purchased, an amount equzl to the preminm
paid is recorded as an investment and is subsequently adjusted
to the current market value of the option purchased. Preminms
paid for the purchase of options which expire unexercised are
treated on the expiraton date as realized losses. If a purchased
put opticn is exercised, the premium is subtracted from the
procesds of the sale of the underlving security or foreizm
currency in defermining whether the relevant Portfolio has
realized a gain or loss. If a purchased call option is exercised,
the preminm increases the cost basis of the security or foreisn
currency purchased by the relevant Portfolio. When an option is
WIItter, an amournt equal to the premium received by the relevant
Portfolio is recorded as a liability and is subsequently adjusted
to the current market valoe of the option written. Premiums
eated by the relevant Portfolio on the expiration date as
realized gains. If a written call opton is exercised, the preminm
iz added to the procesds from the sale of the underlying security
or foreign currency in determining whether the relevant
Portfolio has realized a gain or a loss. If a written put option is
exercised, the preminm reduces the cost basis of the security or
foreizn cumency purchased by the relevant Pordfolio. Listed put
or call options by a portfolio are valned at the ast sale price. If
there has been no sale on that day, such securities are valned at
the closing bid prices on that day.

1.6 Invesiments in other Undertakings for Collective
Investments (“TUCIs")

Imvestments in other TICTs are valued at the last available NAV
for the UCI in guestion.

1.7 Swap Agreements

The Pordfolios accrue for interim payments on swap confracts
on a daily basis, within income and expenses. Swap coniracts
are matked to market on a daily basis with fluctations in
value recorded In “Unrealized appreciation {depreciation) on
swaps” in the Statement of Assets and Liabilities and “Change
in nnrealized gains and losses on swaps” in the Statement of
Operations and Changes in Net Assets. Once a swap contract has
matnred of is sold, the net amount is recorded as a “Realized gain
of (loss) on investments™ on the Statement of Operations and
Changes in Net Assets. The upfront premiums paid or received
are recognized as cost of procesds on the Statement of Assets
and Liabilities and are amortized on a straight line basis over
the life of the contract_Accruals of amortized upfront preminms
on credit defanlt swaps are inchoded in “Swap income™ until
the position is sold, thereafter the amortized npdTont preminms
are included in “Fealized gains and (losses) on swaps™. On all
other swap types the amortized wpfront preminms are incloded
within “Realized gains and (losses) on swaps™. Fluctnations
in the value of swap contracts are recarded as a component of
“Changes in urrealized pains and (losses) on swaps™ on the
Statement of Operations and Changes in Net Assets.

“Upfront premiums paid (received) onm swap confracts”
disclosed in the Statements of Assets and Liabilities include
preminms paid (received) on the OTC credit default swaps and
2 marzin that is yet to be settled on the centrally cleared credit
defanlt swaps.

2. Organization Expenses

The organization expenses of all existing Portfolios have been
fully amortized in prior vears.

3. Allocation Method

Income and expenses (except for class-specific management and
distribution fees) for the “fized income™ and “balanced” Portfolios
are allocated on a daily basis utilizing a hvbrd allocation model.
This model allocates based wpon each class’ proporGonate
percentage of the combined value of setiled shares for those
classes which accroe a dzily dividend and the value of the shares
oustanding for those classes which accrue a monthly dividend
or ne dividend at all. Income and expenses for the “equity™
Portfolios are allocated on & daily basis by each class” value of their
proporticnate shares outstanding . For all of the Portfolios, realized
and unrealized gains and losses are allocated on a dzily basis by
each class” value of their proportionate shares outstanding. Class-
and realized and unrealized gams and losses on forward foreign
currency coniracts related to the Curmrency Hedeed Share Classes
are charped /allocated directly to the respective class.

Due to the distinet institutional nature of all types of Class S
shares of the Pordfolios, certain find expenses, where applicable,
are allocated to the respective Class S5 shares based upon

4. Currency Translation

Values expressed in 2 curency other than the curreney in which
a Portfolio is denominated as determined by the Management
Repulations are translated at the average of the last available
translated into the cumency of each Portfolio at the exchange
rate muling at the date of the wansactions.

The Combined Statement of Assets and Liabilities is presented
in US. Dollars at the exchange rates mling at the date of
the combined Statement of Assets and Liabilities, while the
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Combined Statement of Orperations and Changes in Net Assets
is presented in 1.5, Dollars at the average exchange rates rling
during the year.

rate 1.0991 and average rate 1.1332 for EUR to USD, spot rate
000594 and average rate 0.0091 for JPY to USD.

The “Currency wmanslation adjustmen:” presented in the
Combined Statement of Operations and Changes in Net Assets
15 the result of the difference in exchange rates nsed to wanslate
combined net assels at the bezinning of the year, the Combined
Statement of Assets and Liabilides and the Combined Statement
of Operations and Changes in Net Assets.

5. Investment Income and Investment Transactions
Dividend income is recorded on the ex-dividend date. Interest
income is accroed daily. Investment gains and losses for the
Portfolios are determined on an average cost basis.

The Fund accretes discounts and amoiizes premiums as
admstments, if applicable, to interest income. Investment
mansactions are recorded on wade date plus one day.

6. Estimates
Theprepnﬁmcif‘irlmialsmemmtsmmﬁmxjwﬂ
accounting principles generally accepted im Lnxemhcrnrg
[equires management to make estimates aznd assumplions

mata.ffectlh:mputtadammm ufassetsandhabihnesand
disclosure of contingent assets and liabilities at the date of the
Financial Statements and the reported amounts of income and
expenses during the reporting period. Acmal results may differ
from those estimates.

7. Swing Pricing Adjusiment (The following applies to all
Porifolios except Global Equity Blend Portfolio, Global
Value Portfolio, Short Duration Bond Portfolio and Global
Bond IT Portfolio)

The Management Company of the Fund has commmmnicated to
all shareholders of the Fund to implement a NAV Adjustment
Policy, zlso kmown as “swing prcing” policy effective from
Wovember 2, 2015. Under this policy, a Portfolio’s NAV may
be adjusted to reflect the impact of estimated transaction costs,
dﬂa]sl:leaﬂ.sa.ndchalgesgemrmdbj'shamhmm purchase
and redemption activity. Swing procing is auntomatically
applied when dzily net subscriptions of redemptions exceeds
2 threshold specified by the Swing Pricing Committee under
the supervision of the Board of Managers. When swing pricing
is applied, the NAV of the relevant Portfolio’s shares will be
adjusted up of down, in an amount generally not to excesd 2%
of the relevant NAV, so that the transaction costs inourred due o
the purchase and redemption activity are borme by the invesiors
transacting in the Portfolio’s shares, rather than the Portfolio
itself. This adjustment is intended t© mindmize dilotion of
the value of shareholders’ investment in shares of a Portfolio
brought on by wansactdons in the Portfolio’s shares.

The NAV per Share and the total Net Assets as disclosed in the
statistical information are the published NAV per Share and the
total Net Assets, wherezs the total Net Assets disclosed in the
Statement of Assets and Liabilities and Statement of Operations
and Changes in Net Assets is the total NAV excloding amy
period end swing adjustmeents.

As of Angust 31, 2019, none of the Pontfolics” NAV and the
NAV per Share were swung.

NOTE C: Taxes

As a Lurembourg fonds commun de placement (FCF), the Fund
is not subject, under present tax laws, to income, withholding
or capital gains taxes in Luxembourg. The Fund is subject to the
Lumembourg raxe d ‘abonnement at e rate of 0.05% per anmum
calenlated and payable guarterly as the aggrepate total net
assets on the last day of each calendar quarter. The rate is 0.01%
for share classes reserved to institutional investors within the

mezning of Article 174 of the Law of 2010. Inferest, dividends
and capitzl gains on securities may be subject to withholding or
capital gains taxes in certain countries.

In comnection with an investment by a Portfolio into a separate
Portfolic, raxe d°abonnement is waived in an amount equal o
the Portfolio’s pro rata share of the raxe 4" abosnmenent accred
within the respective share class of the separate Portfolio.

NOTE D: Distributions

The Management Company does not cumrently intend o pay
dividends with respect to the shares for the following Portfolios:
Global Equity Blend Portfolio, Sustainable US Thematic
Portfolio. Therefore, any net income and net realized profits
atimbutable to the Shares will be reflected In the respective
MNAV of the Shares.

For Dynamic Diversified Portfolio:

- For class AR shares (and comesponding H shares), te
Management Company intends to declare and make anmual
(before reduction for fees and expenses), realized and
unrealized gains and capital atributable to the relevant class.
Dismbutions in excess of net income (gross ncome less
fees and expenses) may represent a retum of the investor’s
orgimal invesiment amount and as such may result in a
decrease in the NAW per share for the relevant class.

- ForclassA B,C.I1,5,51,5F S1PAX, BX, CX and I shares

(and comesponding H shares), the hManagement Company
currently does not intend to pay dividends with respect to the

Shares. Therefore, any net income and net realized profits
attributable to the Shares will be reflected in the respective
NAV of the Shares.

For Global Value Portfolio:

- Forclass A, B, C. I, 5, 51, 5A GB, 5B GB, 51A GB
and 51B GB shares (and comesponding H shares), the
Management Company currendy does not intend to pay
distributions with respect to the Shares. Therefore, any net
income and net realized profits attributable to the Shares
will be reflected in the respective WAV of the Shares.

- For class AD, BD and 5D shares (and comesponding H
shares), the Management Company intends to declare and
pay monthly distmibutions. The Management Company
intends to maintain a stable distribation rate per share for
such share classes, and therefore distibutions may come
from pross income (before reduction for fees and expenses),
realized and unrezlized gains and capital attributable to the
relevant class. Distributions in excess of net income (gross
income less fees and expenses) may represent a remrn of
the investor™s orginal investment amount and as such may

311/470



EDINETOOOO

OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

AR FCPI

result in a decrease in the NAV per share for the relevant
class.

For Emerping Markets Growth Portfolio:

ForclassA,B,C,I N, 5 and 51 shares (and corresponding
H Shares), the Management Company curently does not
intend to pay dividends with respect tothe Shares. Therefore,
any net income and net realized profits atributable to the
Shares will be reflected in the respective WAV of the Shares.

For class AD and ED shares {(and comesponding H shares),
the Management Company intends to declare and pay
monthly distributions. The Management Company intends
to maintain a stable distribution rate per share for such
share classes, and therefore distributions may come from
gross income (before reduction for fees and expenses),
redlized and unrealized gzins and capital attributable to
the relevant class. Distrbutions in excess of net income
(gross income less fees and expenses) may represent a
return of the investor's original investment amount and as
such may result in a decrease in the NAV per share for the
relevant class.

For Asia Ex-Japan Equity Portfolio:

Forclass A B, C, L 5 and 51 shares (and corresponding
H shares), the Management Company currently does not
intend to pay distribudons with respect to the Shares.
Therefore, any net income and net realized profits
attritmtable to the Shares will be reflected in the respective
NAW of the Shares.

For class AY and class BY shares, the Management
Company has discredion to declare and pay distibutions
based on the Portfolio’s net income attributable to each
class of Shares.

Forclass AD, BD, ED, ID and 5D shares {and comesponding
H shares), the Management Company intends to declare
méends to maintain a stable distmbution rzie per share for
from gross income (before reduction for fees and expenses),
realized and unrealized gains and capital atmbutable to the
relevant class. Disribugdons in excess of net income (gross
ncome less fees and expenses) may represent a remum of the
investor's origingl investment ansount and as such may resnlt
in a decrease in the MAV per share for the relevant class.

For Japan Strategic Value Portfolio:

Forclass A B, C, L, 5, 51 and 2 shares (and corresponding
H shares), the Management Company currently does not
intend to pay distributions with respect to the Shares.
Therefore, any net income and net realized profits
aftribntable to the Shares will be reflected in the respective
NAW of the Shares.

For class AD, BD and 5D shares (and comesponding H
shares), the Management Company intends to declare and
inends to maintain a stable distribution rate per share for
from pross income (before reduction for fees and expenses),
realized and unrealized gains and capital attributable to the
relevant class. Dismibudons in excess of net income (gross
mcome less fees and expenses) may represent a renm of the

mvestor's orginal investment amount and as such may result
in & decrease in the NAV per share for the relevant class.

For China Opportunity Portfolio:

For class A, B, C, I, 5 and 51 shares, the hanagement
Company curently does not intend to pay dividends with
respect to the Shares. Therefore, any net income and net
realized profits atiributable to such Shares will be reflected
in the respective NAV of such Shares.

For class AD and BD shares (and comesponding H shares),
the Managemen: Company imtends to declare and pay
monthly dismibutgons. The Manapement Company intends
0 mainizin a stable distibution rate per share for such
share classes, and therefore distibutions may come from
gross income (before reducton for fees and expenses),
realized and unrealized gains and capital atmibutable to the
relevant class. Disimibutions in excess of net income (gross
income less fees and expenses) may represent a retum of the
mvestor's orginal investment amount and as such may result
in & decrease in the NAV per share for the relevant class.

For Short Duration Bond Portfolio:

For class A, A%, B, BX, C, I, 5 and 51 shares (and
comespending H shares, unless noted otherwise), the
Management Company intends to declare daily and pay
monthly dividends equal to all or substantially all of the
Portfolio’s net income anxibatable to each class of Shares.

For class AT, AT, BT, CT, IT and T shares (and
comesponding H shares), the Managemenmt Company
intends to declare and pay monthly dividends equal to all or
substantially all of the Portfolio’s net income attributable to
each class of Shares.

For class AA, BA and SA shares (and comesponding H
shares), the Management Company intends to declare and
make menthly distobutions. The Management Company
intends to maintzin a stable distribution rate per share for
such share classes. For class AR shares (and cormresponding
H shares), the Management Company intends to declare
and make anrmal distributions. The distobution rate is to
e derived from pross income (before deduction of fees
and expenses) and distributions may also include realized
and unrealized gains and capital attributable to such classes
of Shares. Since fees and expenses do not redoce the
distribution rate, the NAV per Share of the relevant classes
will be reduced by such fees and expenses.

For class A2, B2, C2, 12, N2, 5 2 and 51 2 shares (and
comesponding H shares) and S EUR. H, 51 EUR H, 5 SGDH
shares, the Management Company comrently does not intend
o pay dividends with respect to the Shares. Therefore, any
net income and net realized profits atributable to the Shares
will be reflected in the respective NAV of the Shares.

For Global High Yield Pordfolio:

Forclass A, B,C, 1, JA, T and W shares (and corresponding
H shares), the Management Company intends to declare
daily and pay monthly dividends equal to all or substantially
all of the Portfolio's net income attnibutable to each class of
Shares.

For class AT, BT, CT, IT, T, 51D, 51D2 and WT shares

(and comesponding H shares), the Manapement Company
intends to declare and pay monthly dividends equal to all or

187

312/470



EDINETOOOO

OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

Nores To FiINaNcIAL STATEMENTS (continued)

AR FCPI

substantially all of the Portfolio’s net income atiributable to
each class of Shares.

Forclass IQD and 510D shares, the Management Company
intends to declare and pay quarterly dividends equal to all
or substantially all of the Portfiolio’s net income attributable
to the class of Shares. For class SK shares, the Management
Company may declare and pay dividends at its discretion.

For class AR and CK shares (and comesponding H shares),
the Management Company intends to declare and pav bi-
anmuzlly dividends equal to all or substantially all of the
Portfolio's net income attributable to the relevant class of
Shares.

For class AM shares, the Management Company intends
to declare and pay monthly distributions. The Management
Company infends to¢ maintain a fized dismibution of
7% (anmmalized) per share for AM shares. As such,
distributions may come fom net income, realized and
unrealized gains andfor capital atiributable to the relevant
class. Distributions from capital may represent a refumn of
the investor's original investment amount and as such may
resull in a decrease in the NAV per share for the relevant
class. The Management Company will perodically review
the level of income and expenses at the AM class level
along with the fixed distribution percentage and may decide
to decrease of increase the fixed distribution percentage.
Such percentage will be reflected in the next update of the
prospectus and in the meantime, shareholders may obtain
the latest percentage at www alliancebemstein com.

Forclass AA, BA . EA TAand 5A shares (and corresponding
H shares), the Management Company intends to declare and
make monthly distibntons. The Management: Company
intends to maintain a stable distribution rate per share for
such share classes. For class AR shares (and corresponding
H shares), the Management Company intends to declare
and make annual dismibutions. For class SHE and 5Q
shares, the Management Company intends to declare daily
and make monthly distributions. The distibution rate is to
be derived from pross income (before dedoction of fees
and expenses) and distributions may also include realized
and unrealized pains and capital attributable to such classes
of Shares. Since fees and expenses do mot redoce the
distribution rate, the MAWV per Share of the relevant classes
will be reduced by such fees and expenses.

For class A2, B2, C2, I2, N2, 5, 51 and W2 shares (and
comespending H shares), the Manzgement Company
curently does not intend to pay dividends with respect
to the Shares. Therefore, any net income and net realized
profits anmibutable to the Shares will be reflected in the
respective MAV of the Shares.

For American Income Portfolio:

Forclass A B, C I, JA T and W shares {and corresponding
H shares), the Manzgement Company intends to declare
daily and pay monthly dividends equal to all or substantially
all of the Portfolio’s net income attributable to each class of
Shares.

For class AT, BT, CT, IT, LT, NT, 51D, 51D2 and WT
shares (and comesponding H and DUR PH shares), the
Management Company intends to declare and pay monthly
dividends equal to all or substantally all of the Portfolio’s
net income atiributable to each class of Shares.

For class AK and CK shares {(and commesponding H shares),
the Manzagement Company intends to declare and pay bi-
anmually dividends equal to all or substantially zll of the
Portfolio’s net income anribatable to each class of Shares.

For class AM shares, the Management Company intends
to declare and pay monthly disttibutions. The hanagement
Company intends to maintain a2 fized distribution of
5% (anmmalized) per share for AM shares. As such,
distributions may come from net income, realized and
unrealized gains andfor capital anributable to the relevant
class. Distributions from capital may represent a return of
the investor s original investment amount and as such may
result in a decrease in the NAV per share for the relevant
class. The Management Company will periodically review
the level of income and expenses at the AM class level,
along with the fized disaibution percentage and may decide
o decrease or increase the fixed distribution percentage.
Such percentage will be reflected in the next update of the
prospectns and in the meantime, shareholders may obtain
the latest percentage at www.alliancebemstein.com.

Forclass AA BA EA IAand 5A shares (and corresponding
H and DUE. PH shares), the Management Company intends
to declare and make monthly distibutions. For class SHE
shares (and comesponding H shares), the MManagement

m.ummastab]e distribution rate per share for such share
classes. For class AR shares (and comesponding H shares),
the Management Company intends to declare and make
anomal distributions. The disoibution rate is to be derived
from gross income (before deduction of fees and expenses)
and disributions may also inchude realized and unrealized
pains and capital atmibutable t© such classes of Shares.
Since fees and expenses do not rednce the distnibution Ete,
the WAV per Share of the relevant classes will be reduced

by such fees and expenses.

For class S1QD shares (and cormesponding H shares), the
Manzagement Company intends to declare and pay quarteriy
dividends equal to all or substantally all of the Portfolio’s
net income attributable to the class of Shares.

Forclass A2,B2,C2, 12,12, N2, 5, 51 and W2 shares (and
comrespending H and DUE PH shares), the Management
Company cumently does not intend to pay dividends with
respect to the Shares. Therefore, any net income and net
realized profits atiributable to the Shares will be reflected in
the respective WAV of the Shares.

For European Income Portfolio:

For class A, B, C and I shares, the Management Company
intends to declare dzily and pay monthly dividends equal
to 2l or substzndally all of the Portfolio’s net income
attribmtable to each class of Shares.

For class AT, BT, CT, IT, NT, 510 and WT shares (and
comesponding H shares), the Management Company
intends to declare and pay monthly dividends equal to all or
substantially all of the Portfolic’s net income attritutable to
each class of Shares.

For class AK and CEK shares, the Management Company
intends to declare and pay bi-anrmally dividends equal toall
of substantially all of the Portfolic’s net income attributable
to each class of Shares.
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For class AM shares, the Management Company intends
to declare and pay monthly dismibuotions. The Management
Company intends to maintain 2 fized dismbution of
5%{mahznd;pershnfmﬂmmn&ﬁssum
distributions may come from net income, realized and
unrealized gains and/or capital attributable to the relevant
class. Distributions from capitzl may represent a refum of
the investor s ariginal investment amount and as such may
result in a decrease in the NAV per share for the relevant
class. The Management Company will periodically review
the lewel of income and expenses at the AM class level,
along with the fixed distribution percentage and may decide
to decrease or increase the fixed distribution percentage.
Such percentage will be reflected in the next update of the
prospectus and in the meantime, shareholders may obtain
the latest percentage at www alliancebemstein com.

ForclassAA BA 1A S5A and WA shares (and corresponding
H shares), the Management Company intends to declare
and make monthly distributions. For class SHE shares
(and comesponding H shares), the Management Company
intends to declare daily and make monthly distributons.
The Managemen: Company intends to maintain a st@able
distribution rate per share for such share classes. For class
AR shares (and comesponding H shares), the Management
Company intends to declare and make annual distribmtions.
The distribution rate is to be derdved from gross income
(before deduction of fees and expenses) and distributions
may alse include realized and unrealized zains and capital
attribmtable to such classes of Shares. Since fees and
expenses do not reduce the dismibution rzie, the NAV per
Share of the relevant classes will be reduced by such fees
and expenses.

For class A2, B2, C2, 12, 5, 51 and W2 shares (and
comespending H shares), the Manzgement Company
curently does not intend to pay dividends with respect
to the Shares. Therefore, any net income and net realized
profits anmibutable to the Shares will be reflected in the
respective MAV of the Shares.

For Emerging harkets Debt Portfolio:

Forclass A, B, C and I shares (and comesponding H shares),
the Management Company intends to declare daily and pay
monthly dividends equal to all or substantially all of the
Portfolio’s net income attritutable to each class of Shares.

Forclass AT, BT, CT, IT and NT shares {and corresponding
H shares), the Manzgement Company intends to declare
and pay monthly dividends equal to all or substantizlly all
of the Portfolio’s net income attributable to each class of
Shares.

For class AM shares, the Management Company intends
to declare and pay monthly dismibuotions. The Management
Company intends to maintain 2 fized dismbution of
5%{mahznd;pershnfmﬂmmn&ﬁssum
distributions may come from net income, realized and
unrealized gains and/or capital attributable to the relevant
class. Distributions from capitzl may represent a refum of
the investor s ariginal investment amount and as such may
result in a decrease in the NAV per share for the relevant
class. The Management Company will periodically review
the level of income and expenses at the AM class level
along with the fixed distribution percentage and may decide

to decrease or increase the fized distribntion percentage.
Such percentage will be refiected in the next update of the
prospecins and in the meantime, shareholders may obtain
the latest percentage at www alliancebemstein com.

Forclass AA BA EA and SA shares (and comesponding H
shares), the Management Company intends to declare and
make monthly distributions. The Manapement Company
intends to maintain a stable distribution rate per share for
such share classes. For class AR shares, the Manapement
Company intends to declare and make annual distribotions.
The distribution rate is to be derved from gross income
(before deducton of fees and expenses) and distributions
may also inchide realized and unrealized pains and capital
attritmtable o such classes of Shares. Since fees and
expenses do not reduce the distribution rate, the NAV per
Share of the relevant classes will be reduced by such fees
and expenses.

For class A2 B2, C2 12, N2 5, 51 and 51 2 shares (and
commesponding H shares), the Management Company
currently does mot intend to pay dividends with respect
to the Shares. Therefiore, anv net income and net realized
profits atiributable to the Shares will be reflected in the
respective NAV of the Shares.

For Mortzage Income Portfolio:

For class A, AX, BX, C, CX I, IX, 5 and 51X shares, the
Manapement Company intends to declare daily and pay
manthly dividends equal to all or substantially all of the
Portfolio’s net income atribatable to each class of Shares.

For class AT, AT, IT, WT and £T shares, the hianagement
Company intends to declare and pay monthly dividends
equal to all or substantially all of the Pordfolio’s net income
attritmtable to each class of Shares.

For class AA BA EA and SA shares (and comesponding H
shares), the Management Company intends to declare and
make menthly distributions. The Management Company
intends to maintzin a stable distribution rate per share for
such share classes. For class AR shares (and cormresponding
H shares), the Management Company intends to declare
and make anrmal distributions. The distobution rate is to
be derived from gross income (before deduction of fees
and expenses) and distributions may also include realized
and unrealized gains and capital attributable to such classes
of Shares. Since fees and expenses do not reduce the
distribution rate, the NAV per Share of the relevant classes
will be reduced by such fees and expenses.

For class A2, A2X B2X, C2, C2X, I2, 12X N2 and 51
shares (and comesponding H shares), the Manapement
Company cumently does not intend to pay dividends with
respect to the Shares. Therefore, any net income and net
realized profits atiributable to the Shares will be reflected in
the respective WAV of the Shares.

For Global Bond II Portfolio:

For class 51 shares, the Management Company intends
to declare daily and pay monthly dividends equal to all or
substantially all of the Portfolio’s net income attributable to
each class of Shares.

The Management Company also mav determine if and to what
extent dividends paid include realized capital gains and‘or are
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paid out of capital attributable to the relevant class of Shares.
To the extent the net income and net realized profits attributable
to these Shares exceed the amount declared payable, the excess

refum will be reflected in the respective. NAWV of such Shares.
Dividends may be antomatically reinvested at the election of
the Shareholder.

NOTE E: Management Fee and Other Transactions with
Affiliates

The Fund pays the Manzgement Company a management fes.
Under the terms of the Investment Management Apresment
from the management fee eamed, the Management Company
pays an investment management fee to AllianceBermnstein L P,
(the “Investment Manager™).

The Manzgement Company bas wolumtarily agreed to bear
certain expenses to the extent necessary to limit total operating
eEpenses on an annual basis.

These limitations have been set as follows (limitations expressed
as a percentage of the avelage daily net assets):

ABFCPI- Share Class %
Dynamic Diversified
Portfolio .. ............... Class A 1.95%
ClassAFUR H 1.95%
Class AX 1.90%
Class B 295%
Class BX 250%
Class C 2.25%
Class CEUR H 225%
Class CX 2.20%
Class I 1.25%
ClassIEUR H 1.25%
Class IX 1.20%
Class 51 EUR H 0.80%
Global Equity Blend
Porfolio ................. Class A 2.10%
Class AEUR H 2.10%
Class B 3.10%
Class C 255%
Class I 1.30%
Class 5 0.10%
Class 51 0.80%
Global Value Pordfolio . ... ... Class S 0.12%
Class 5 GEPH 0.12%
Class 51 0.82%
Class 51A GBia) 082%
Class 5D 0.12%
Emerging Markets Growth
Portfolio .. ..........._... Class 5 0.30%
Class 51 1.20%
Sustainable US Thematic
Portfolio ............._... Class A(b) 1.75%
ClassAAUDHE) 1.75%
Class ACADH(E 1.75%
Class AEUR HD 1.75%
ClassAGBPHD) 1.75%
Class ASGDHD 1.75%

190

ABFCPI- Share Clazs L]
Sustainable US Thematic
Portfolio (continued) .. .. ... Class AN(b) 175%
Class Bic) 275%
Class BCADH(c) 275%
Class C{d) 220%
Class CEUR H(d) 220%
Class I(e) 095%
ClassIEURH(e) 095%
Class IN(e) 095%
Class 5 0.15%
Class 51 0.80%
ClassSIJPYH  080%
Asia Fx-Tapan Equity
Portfolio . ... ............. Class A 205%
ClassAAUDH  205%
Class A SGD H 205%
Class AD 205%
ClassADAUDH  205%
ClassADCADH  205%
ClassADEURH  205%
ClassADGBPH  205%
ClassADNZDH = 205%
ClassADRMBH  205%
ClassADSGDH  205%
ClassADZARH  205%
Class AY JPY 205%
Class B 305%
Class BAUDH(f) 305%
Class BD 305%
ClassBDAUDH  305%
ClassBDCADH  305%
ClassBDGBPH  305%
ClassBDNZDH  305%
ClassBDZARH  305%
Class BY IPY 252%
Class C 250%
ClassCAUDH  250%
Class ED 305%
ClassI 125%
Class IAUDH 125%
Class I GBP 125%
Class ID 125%
ClassIDAUDH  125%
Class 5 030%
Class 51 120%
Class 5D 030%
Japan Stategic Value
Portfolio . ... ............. Class 2 135%
Class A 215%
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. _________________________________________________________________________________________________________________________________________________|
ABFCPI- Share Class L] ABFCPI- Share Clazs L]
Japan Strategic Value Shor: Duration Bond Portfolio
Portfolio (continued) .. ... .. ClassAAUDH 215% {contimued) . .. ... .. ....._. Class AA GBPHig) 120%
Class ACTE H 215% Class AA NZD H(g) 120%
Class AEUR H 215% Class AA SGD Hig) 1.20%
Class ANZD H 215% Class AT(h) 1.00%
Class ASGDH 215% Class AR EUR Hig) 120%
Class AUSDH 215% Class AT(g) 120%
Class AD 215% Class AT AUD Hiz) 1.20%
Class ADAUDH  215% Class AT CAD Hig) 120%
ClassADNZDH  215% Class ATEUR Hig) 120%
ClassADUSDH  2.15% Class ATGEPHig) 120%
ClassADZARH  215% Class ATNZD Hiz) 120%
Class B 3.15% Class AT SGD Hig) 120%
Class BD 3.15% Class AX(h) 1.00%
ClassBDAUDH  3.15% Class Bii) 2 204%
ClassBDUSDH  3.15% Class B2(i) 220%
ClassBDZARH  3.15% Class BA(D) 220%
Class C 2.60% Class BAAUD Hfi) 220%
Class CEUR H 2.60% Class BT (i) 220%
ClassI 135% Class BTAUDHG) 220%
ClassIEUR H 135% Class BT CAD H{i) 220%
ClassIUSD H 135% Class BT GBPH) 220%
Class SEUR H 0.15% Class BX(h) 1.00%
Class 51 0.80% Class C(j) 1.60%
ClassS1USDH  080% Class C2(3) 1.50%
Class 5D 0.15% Class C2 EUR Hijy 160%
China Opportunity Pordfolio ... ClassA 2.95% Class I(k) 0.375%
Class APLN H 295% Class I2(k) 0.575%
Class AD 1857 Class I AUD H(K) 0.575%
Class ADAUDH  295% Class I2 EUR H(k) 0575%
ClassADCADH  295% Class IT(k) 0.375%
ClassADEURH  295% Class IT AUD H{k) 0.575%
Class ADGEPH  295% Class N2(T) 1.70%
ClassADNZDH  295% Class NTil} LT0%
ClassADEMBH  295% Class 5 EUR. H(m) 0.10%
ClassADSGDH  295% Class 5 SGD H{m) 0.10%
ClassADZARH  295% Class 51 2(m) 035%
ClassB 395% Class S1EUR Hio) 035%
Class BD 3.95% Class SA(m) 0.10%
ClassBDAUDH  395%  Global High Yield Portfolio. ... Class SEURH 0.10%
ClassBDEURH  395% Class 51 1.00%
Class BD NFD H 395% Class 510 1.00%
ClassBDZARH  395% Class SA 0.10%
Class C 340% Class SHE 0.10%
ClassI 215% Class SK 0.75%
Class 5 0.50% Class SM AUD Hip) 0.10%
Class 51 1.50% Class 50Q 0.70%
Shert Duration Bond Portfolio. . Class A(g) 1.20%  American Income Portfolio ... Class A 150%
Class A2(g) 1.20% Class A2 150%
Class A? EUR Hig) 1.20% Class A2 CHFH 150%
Class A2 5GD Hig) 1.20% Class A2DURPH  150%
Class AA(Z) 1.20% Class A? EUR H 150%
Class AAAUD Hig) 1.20% Class AZPLN H 150%
Class AACADH(z) 1.20% ClassA2SGDH  150%
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Notes To FINANCIAL STATEMENTS (continued) AB FCPI

ABFPCPI- Share Class L 3 ABFPCPI- Share Class %

American Income Portfolio American Income Portfolio

{continmed) ... .......... .. Class AA 1.50% {continued) . .. ...... .. ... ClassITCADH ~ 085%
Class AAAUDH  1.50% ClassITEURH  085%
ClassAACADH  1.50% ClassITGBPH ~ 055%
Class AADURPH  1.50% Class IT JPY 095%
Class AAEURH  1.50% Class ITJFY H 095%
Class AAGBPH  1.90% ClassITNZDH ~ 0985%
Class AANZDH  1.50% ClassITRMBH ~ 085%
Class AARMBH  1.50% ClassITSGDH ~ 085%
Class AASGDH  150% Class N2 205%
Class AAZARH  150% Class NT 205%
Class AK 1.50% Class § 0.15%
Class AKEURH  1.50% Class 51 0.65%
Class AR EUR. 1.50% Class 51D 0.65%
Class AREURH  1.50% Class 5A 0.15%
Class AT 1.50% Class SHE 0.15%
Class ATAUDH  1.50% Class W 055%
Class ATCADH  150% Class W2 095%
Class ATDURPH  1.50% ClassW2CHFH  085%
Class ATEURH  1.50% ClassW2EURH  055%
Class ATGBPH  150% Class WT 095%
Class ATNZDH  1.50% ClassWTAUDH 085%
Class ATEMBH  1.50% ClissWTEURH 055%
ClassATSGDH  1.50% ClassWTGBPH  055%
Class B 2.20% ClassWTSGDH  085%
Class B2 220%  European Income Portfolio .. .. ClassA 141%
Class BA 220% Class 42 141%
Class BAAUDH  220% ClassA2CHFH  141%
ClassBAZARH  120% Class AZFINH  141%
Class BT 2.20% ClassA2S5GDH  141%
ClassBTAUDH  220% ClassA?USDH  141%
ClassBTCADH  220% Class AA 141%
ClassBTEURH  220% Class AAAUDH  141%
ClassBTGBPH  2.20% Class AAHEDH  141%
ClassBTNZDH  220% ClassAARMBH  141%
Class C 195% Class AASGDH  141%
Class C2 1.95% Class AAUSDH  141%
Class C2DURPH  195% Class AE 141%
ClassC2EURH  195% Class AR 141%
Class CT 195% Class AT 141%
Class EA 2.00% ClassATAUDH  141%
ClassEAAUDH  200% Class ATSGDH  141%
ClassEAZARH  200% Class ATUSDH  141%
Class 0.55% Class B 211%
ClassI2 0.55% Class B2 211%
ClassIZAUDH  095% Class BA 211%
ClassI2CHFH 0.95% ClassBAAUDH  211%
ClassI2DUEPH  085% ClassBAUSDH  211%
Class 12 EUR H 0.55% Class BT 211%
Class 12 5GDH 055% Class BTAUDH  211%
Class 14 0.95% ClassBTUSDH = 211%
ClassIAAUDH  095% Class C 1 86%
Class IT 0.55% Class C2 1 86%
ClassITAUDH  095% ClassC2USDH  186%
Class CK 186%
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. ____________________________________________________________________________________________|
ABFCPIL- Share Class [ ABFCPI- Share Class %

European Income Portfolio Emerging Markets Debt

{continued) ... .. ... .. ClassCTUSDH  186% Portfolio (continued) ... .. ClassBTCADH  250%

Class I 0.86% Class BTEUR H 250%

Class 12 0.86% Class BT GBFH 250%

Class I2AUDH 0.86% Class BT NZD H 250%

Class I2CHF H 0.86% Class C 195%

Class 12 USDH 0.86% Class C2 195%

Class TA 0.86% Class C2EUR H 195%

Class IAHED H 0.86% Class CT 195%

Class IASGD H 0.86% Class 1 095%

ClassJAUSDH 0.86% Class I? 095%

Class IT 0.86% Class I? CHF H 095%

Class ITSGDH 0.86% Class I? EUR H 095%

Class ITUSDH 0.86% Class IT 095%

Class NTUSDH 1.96% Class ITAUDH 095%

Class 5 0.15% Class ITEUR H 095%

Class 51 0.65% Class ITSGD H 095%

Class S1USDH 0.65% Class N2 205%

Class 51D 0.65% Class NT 205%

Class SAUSDH 0.15% Class 5 0.15%

Class SHE 0.15% Class S EUR H 0.15%

Class W2 CHF H 0.86% Class 5 GEPH 0.15%

Emersing Markets Debe Class 51 2 0.70%

Portfolio .. ............... Class A 1.50% Class SIEURH  0.70%

Class A2 1.50% Class 51 GBPH 0.70%

ClassA2 CHFH  150% Class 54 0.15%

Class A2 EUR H 1.50% Mortgage Income Portfolio .. .. Class A 150%

Class A2 PFLNH 1.50% Class A2 150

Class A? SGDH 1.50% Class A2X 125%

Class AA 1.50% Class AA 150

Class AAAUDH 1.50% Class AAAUDH 150%

Class AACADH 1.50% Class AARMBH 1.50%

Class AAFUR H 1.50% Class AASGD H 1.50%

Class AAGBPH 1.50% Class AAZARH 150%

Class AANZDH 1.50% Class AREUR H 150

Class AARMBH 1.50% Class AT 1.50%

Class AASGDH 1.50% Class ATAUDH 150%

Class AAZARH 1.50% Class AT GBPH 150%

Class AR EUR 1.50% Class AT SGD H 1.50%

Class AT 1.50% Class ATX{(q) 125%

Class ATAUDH 1.50% Class AX 125%

Class ATCADH 1.50% Class B2X 1.70%

Class ATEUR H 1.50% Claszs BA 250%

Class AT GBFH 1.50% Class BAAUDH 250%

Class AT NZD H 1.50% Class BAZARH 250%

Class ATEMBH 1.50% Class BX 1.70%

Class AT SGDH 1.50% Class C 195%

Class B 250% Class C2 195%

Class B2 250% Class C2X 1.70%

Class BA 250% Class CX 1.70%

Class BAAUDH 250% Class 1 095%

Class BAZARH 2.50% Class I 055%

Class BT 250% Class I? EUR H 095%

Class BTAUDH 250% Class I7% 0.70%
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Nores To FiINaNcIAL STATEMENTS (continued)

AR FCPI

ABFCPI- Share Class %
Mortzage Income Portfolio
{contimmed) . ... ... ...... Class ITEUR H 095%
ClassIX 0.70%
Class N2 205%
Class NT 205%
Class 5 0.15%
Class 51 0.65%
Class 51 JPY 0.65%
Class 51X 0355%
Class SA 0.15%

(a;p Share class liquidated on July 2, 2019.
the year from 1.99% to 1.75%, effective
31,2018,

{c) Changed during the year from 2 99% w 2.73%, effective
Oetober 31, 2018,

{d) Changed during the year from 2 44% w 2.20%, effective
Oictober 31, 2018,

{e) Changed during the year from 1.1%% to 0.95%, effective
Qctober 31, 2018,

{F} Share class Houidated on October 19, 2015

{g) Changed during the year from nome to 1.20%, effective July 1,
201%.

(k) Changed during the year from nome to 1.00%, effective Tuly 1,
019,

(i) Changed during the year from nome to 2.20%, effectve July 1,
019,

(i) %la;r;gad dhring the year from nome to 1.60%, effectve July 1,

(k) Changed during the year from nome to 0.575%, effective Fuly 1,
019,

{I) Changed during the year from nome to 1.70%, effecdve Tuly 1,
019,

{m) Changed during the year from 0.15% to 0.10%, effective Fuly 1,
019.
(n) Changed during the year from nome to 0.35%, effectve July 1,

2019,
{o) Changed during the year from 0.65% to 0.35%, effective July 1,
019,

{p) Share class quidated on Oceober 15, 2018,
{) Share class Hiquidated on October 5, 2018.

The following tzble shows expenses bome by the

Management
Company during the wvear ended August 31, 2019 and
reimbursement receivable at Angust 31, 2019:

Expenses  Reimbursememt

ABFCPI- borme recervahble

Dynamic Diversified Portfolio. . . .. §191,336 54091
Global Equity Blend Portfolio . . .. $ 6299 937
Sustainable US Thematic Portfolio . § 101,529 4303
Asia Ex-Japan Equity Portfolio . ... § 29266 3299
Japan Strategic Value Portfolio .. .. ¥ 93862 57,747
Emerging Markets Debt Portfolio .. § - 3,407
Mortgage Income Portfolio .. .. .. $ 15363 17711

Expenses bome by the Management Company are included in
the Statement of Operations and Changes in Net Assets under
“Expense reimbursed or waived”. Eeimbursement receivable is
included in the Statement of Assets and Lizbilities under “Other
receivables” or in “Accrued expenses and other Habilities™.

The Fund also pays the Management Company a management
company fee.

194

Specific share classes of each Porfolio pay the Distmbutor,
a distmibution fee, which is a compensation for providing
dismbution-related services o the Fund with respect to such
shares.

All of the aforementioned fees are accmied at an armual rate on
the average daily net assets of each Portfolio and paid monthly.

A list of each Portfolio's anmmal rate for their applicable fees
can be found in Table 1 (Pages 200 to 210).

Also, all types of Class B shares are subject to a contingent
deferred sales charge at rates of between 0.00% and 4.50%,
all types of Class C shares are subject to a contingent deferred
sales charge at rates between 0.00% and 1.00%. Class E and
Class J shares are subject to a contngent deferred sales charge
at rates between 0.00% and 3 00%. The actual rate will depend
on the Portfolio and the period of dme the shares are held.

The Fund compensates its repistrar and wansfer agent, Alliance
Bernstein Investor Services, a unitof the Management Company,
for providing pﬂmlmdﬁ:ihﬂmtnpm‘fmnmglmmi
transfer agency services for the Fund. Such ©

amounted to $19 860 466 for the year ended Angust 31, 2019

The Fund compensates the Invesment Manager for cerain
services provided to the Fund in connection with the repistration
of the Fund for sale in cemain jurisdictions outside of
, sitbject to certain conditions. Such compensation
amounted to $1,241,723 for the vear ended August 31, 2019
amnd is inclnded in “Professional fees™ in the Statement of
Operations and Changes in Net Assets.

The Fund compensates its legal adviser, Elvinger Hoss Prussen,
société anonyme (of which Mr. Yves Prussen, 2 manager of the
Management Company, is a partmer) for lepal services rendered
to the Fund. Paymenits of € 49 194 were made for the year ended
August 31, 2019 and are included in “Professional fees” in the
Statement of Operations and Changes in Net Assets.

The Invesment Manager has not entered into transactions in
relation to a placing andfor a new issue in which a commected
person had a material interest as a2 member of the underwriting
syndicate.

All ransactions executed on behalf of the Fund were entered into
in the ordinary course of business and’or mormal commercial
terms. The total aggregate value of the transactions of the Fund
effected through the affiliated firms, Sanford C. Bemstein &
Co., LLC and Sanford C. Bemstein Lid. were 3159 948 Such
transactions represent less than 0.01% of total tramsactions.
There was 522 in commission paid for the vear ended Aungust
31, 2019 on securities mansactions utilizing the services of the
affiliated firms, Sanford C. Bemstein & Co. LLC and Sanford
C. Bemstein Lid. Several of the Fund's directors are emplovees
and/or officers of the Investment Manager and/or its affiliates.
Dynamic Diversified Portfolio imvests in AB SICAV I —
Low WVolatility Equity Pordolio which is managed by the
Management Company. China Opportunity Portfolio invests in
AB SICAV I — China A Shares Equity Portfolic which is
managed by the Manapement Company. Global High Yield
Portfolic invests in AB SICAV I — Emerging Market Corporate
Debt Portfolio, AB SICAV I — Buro High Yield Pordfolio, AB
SICAN T — Asia Income Oppormnities Portfolio, AB SICAV I
— Emerping Market Local Cumency Debt Portfolio, AB SICAV
I-US High Yield Portfolic and AB SICAV I - Financial Credit
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Portfolio, which are managed by the Management Company.
Emerging Markets Debt Pordfolio invests in AB SICAV I —
Emerging Market Corporate Debt Portfolio which is managed
by the Management Company.

The Fund may purchase securities from, or sell securities to, an
affiliated fund provided the affiliation is due solely to having
2 common investment advisor, commen officers, or common
directors. For the year ended, there were no purchase and sale
transactions with an affiliated fund.

NOTE F: Soft Commission Arrangements and Transaction
Costs

During the year ended August 31, 201%, the Inwestment
amangements with brokers relating to Portfolios of the Fand
that invest in equity securities, in respect of which certain goods
and services used to support the investment decision making
process were received.

The soft commission arrangements were entered into on the
basis that the execution of wansactons on behalf of the Fand
will be consistent with best execution standards and brokerage
rates will not be In excess of customary institutional full-service
brokerage rates.

The zoods and services received inclode specialist indusiry,
company 2nd consumer research, portfolio and market analysis
and computer software used for the delivery of such services.
The nature of the goods and services received is such that the
benefits provided under the arrangement must be those which
assist in the provision of investment services to the Fund and
may contribute to an improvement in the Fund’s performance

For the avoidance of doubt, such goods and services do mot
include itravel, accommodations, entertaimment, general
administrative goods or services, general office equipment
or premises, membership fees, emplovees’ salanes or direct
IONEY PAVIDENLS.

Transaction costs are costs incummed in the acquisition, issue or
disposal of mansferable securities, money marke! instruments,
derivatives or other elipible assets. They can include bid-ask
spread, fees and commissions paid to agents, advisers, brokers
and dealers, transaction related taxes and other market charges.

They do not include debt premiums or discounts, financing
costs of intemal admindstrative or holding costs. Transaction
costs are included within the cost of investments in the Portfolio
of Investments as well as in the “Realized gains and (losses)
on investments”™ and “Changes in unrealized appreciation and
(depreciation) on investments™ in the Statement of Operations
and Chanpes in Net Assets. Transaction costs are excloded
from the Total Expense Eatio andfor expense reimbursement
caleulation.

For the vear ended August 31, 2019, the amount of transaction
costs incurred by each Portfolio is detailed in the following

ABFCPL- Tranzacticn costs
Drynamic Diversified Portfelio. . ... ... .. 5 32787
Global Equity Blend Portfolio. . ... ... .. 5 TOE13
(lobal Value Portfolio . .. ... .. _...._.. 5 253817
Emerging Markets Growth Portfolio .. $ 4192110
Sustainable US Thematic Portfolio . ... .. b 20367
Asia Bx_Japan Bquity Portfolio ... _._ $  9ETAO3
Japan Strategic Value Portfolio .. ... ¥ 12493659
China Opportmity Porfolio ... .. $ 519005
Short Duration Bond Portfolio. . ... ... .. b 20,771
Global High Yield Portfolio. ... _...._.. 5 345813
American Income Portfolio . ... ... ... .. 5 633 823
European Income Portfolio .. .. ... ... .. £ 33316
Emerging Markets Debt Porfolio .. .. ... $ 10,251
Mortgage Income Porifolio .. .. ... ... .. 5 0-
Global Bond IT Portfolio . ... ... ..... 5 2117

MNOTE G: Forward Foreign Currency Coniracts

Aforward foreign culrency conTact is a commitment to parchase
or sell a foreign curmrency at a future date at a negotiated forward
rate. The gain or loss arising from the difference between the
original contract and the closing of such coniract is inchnded in
“Realized gains and (losses) on investments, forward foreizn
CUITENCY COMMracts, swaps, financial fotures conmacts, options
and currency” in the Stztement of Operations and Changes in
Met Assets

Flucinations in the value of cpen forward foreign cumency
conracts are reflected for financial reporting puorposes as
a compenent of unrealized appreciation/{depreciation) on
forward foreign curmency contracts.

One or more of 2 Portfolio's share classes offered in a
particular currency (each, an “Offered Currency™) may be
hedzed to such Offered Currency. Any such share class will
constitute a “Cumency Hedged Share Class™. Curency Hedped
Share Classes aim to provide investors a rehum more closely
correlated to the Porfolio’s base cumency remm by reducing
the effect of exchange rate fuctuations berween the Portfolio’s

account practical considerations such as wansaction costs.
The hedping sirategy emploved is designed to reduce, but may
not eliminate, curmmency exposure between the Portfolic’s base
currency and the relevant Offered Carrency.

Risks may arise from the potentizl inability of a counterparty to
meet the terms of a contract and from unanticipated movements
in the value of a foreign cumency relative to the hedged currency.

Given that there is no segregation of liabilites between the
varions share classes within a Portfolio, there is a remote risk
that, under certain circnmstances, cumency hedeing ransactions
in relation to 2 Cumency Hedged Share Class conld result in
liabilities which might affect the NAV of the other share classes
of the same Portfolio, in which case assets of the other share
classes of the Portfolio may be used to cover the liabilides
incumred by such Cormmency Hedged Share Class.

The securities in the Fund are used as collateral for forward
forelgncmymnmmmlndmgcmmusadfmsham
class hedging.

1595
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Nores To FiINaNcIAL STATEMENTS (continued)

AR FCPI

NOTE H: Repurchase Agreements

Rﬂ;mrchaseagmemlsarem]limhmdhynbhgmufﬂm
Undted States, its agencies of instrumentalities thereof The
securities underlying the repurchase agreement will be held by
the Depositary at all times In an amount at least equal to the

At Angust 31, 2019, there were no repurchase agreements.
There was no interest income arising from repurchase
agreements during the vear ended Angust 31, 2019,

NOTE I: Reverse Repurchase Agreements

Feverse repurchase agreements are identiczl to repurchase
agreements except that rather than buying securities for cash
subject to their repurchase by the seller, a Fund sells portfolio
assets concurentdy with an agreement by the Fund to repurchase
the same assets at a later date at a fixed price slightly higher than
the sale price. During the reverse repurchase agreement period,
the Fund continues to receive principal and interest payments on
these securities. Generally, the effect of a reverse repurchase
agreement is that the Fund can recover all or most of the cash
invested in the pordfolio securities invelved during the term of
the reverse repurchase agreement, while it will be able to keep
the interest income associated with those portfolio securites.

Such ftransactions are advantageous ondy if the “interest
cost” to the Fund of the reverse repurchase wansaction, ie.,
thﬂd]ffﬁmm&hﬂtﬁmﬂl&ﬂkmdrﬁpmhﬂmmfmﬂn
securities, is less than the cost of ctherwise obtaining the cash
invested in pordfolio securites.

At August 31, 2019, there were no reverse repurchase
AETERIENTS.

The totzl interest expense arising from reverse repurchase
apreements during the vear ended August 31, 2019 was 518,769
and iz inchnded in the Statement of Operations and Changes in
Met Assets under “Interest”.

NOTE J: Financial Futures Contracts

The Fund may buy or sell financial fumres contracts. The Fond
bears the market risk that arises from changes in the value of
these financial instruments. The Fand's activities in financial
futures contracts are conducted through regulated exchanges,
which do not result in counterparty credit risk.

At the time the Fand enters into a financial futures contract
the Fund deposits and maintains with the broker as collateral
an imitial margin as requited by the exchange on which the
transaction is effected.

Pursnant to the contract, the Fund aprees to receive from or pay
to the broker an amount of cash equal to the daily finctation
in the value of the contract. Such receipts of pavmenis are
known as the vanation margin and are recorded by the Fond
as urrealized gains or losses. When the contract is closed, the
Fund records a realized gain or (loss) equal to the difference
between the valne of the contract at the dme it was opened and
the time it was closed.

NOTE K: Swap Transactions

A swap is an agreement that oblipes two parties to exchange
a series of cash flows at specified intervals based upen or
calcnlated by reference to changes in specified prices of raes
for a specified amount of an wnderlying asset or otherwise
determined notonal amount. Fealized gains and (losses) and
changes in unrealized gzins and (losses) on swaps are included
in the Statement of Operations and Changes in Net Assels
respectively under “Realized gains and (losses) on investments,
forward foreign cumency contracts, swaps, financial futures
coniracts, options and currency” and a5 a componen: of
“Change in unrealized gains and (Josses) on swaps™.

Centrally Cleared Credit Default Swaps

The buyer in a centrally cleared credit defanlt swap agreement
is obliged to pay the seller a periodic stream of payments over
the term of the coniract in return for a confingent payment upon
the occurrence of a credit event with respect to an underdving
reference obligation.

Centrally Cleared Interest Rate Swaps

A centrally cleared interest rate swap is a bilateral agresment in
which each of the parties agree to exchange a series of fized or
floating interest rate pavments based on a notional amount that
SETVEes 35 A computation basis.

Total Return Swaps

A total retum swap is a bilaterzl agreement in which each
of the parties agree to exchange the total performance of an
underlying asset for a series of interest payments based on a
notional amount that serves as 2 computation basis.

Credit Default Swaps

The buyer in a credit defanlt swap agreement is obliged to pay
the seller a perindic stream of payments over the term of the
contract in retum for a confingent payment upon the occurrence
of a credit event with mespect to an underlying reference
obligation.

Interest Rate Swaps

An interest rate swzp is a bilateral agreement in which each
of the parties agree to exchange a series of fixed or foating
interest rate payments based on a notional amonnt that serves
a5 a computation basis.

Inflation Swaps

An inflation swap is a bilaterzl agreement in which each of
the parties agree to exchange fized rate payments for fioating,
inflation index linked payments based on a notional amounnt that
SEIVes as a computaton basis.
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AR FCPI

NOTE L: Option Transactions If a call option is exercised, the premivm received is added
The Fund may purchase znd wiite (sell) put and call options  to the procesds from the sale of the underlving security or
on securities. The risk associzted with purchasing an opion  cumency in determining whether the Fund has realized a gain
is that the Fund pays a preminm whether or not the option is  or loss. If a put option is exercised, the premium received
exercised. Additionzlly, the Fund bears the risk of loss of the  reduces the cost basis of the security or cumrency purchaszed by
preminm and a change in market valoe shounld the counterparty  the Fund. In writing an option, the Fund bears the market risk
not perform under the coniract. Put and call opticns purchased  of an unfavorable change in the price of the security or cumency
are accounted for in the same marmer as Portfolio securities.  underlying the written option. Exercise of an option written by
The cost of securifies acquired through the exercise of call  the Fund could result in the Fund selling or buying a security
options is increased by the preminms paid. The proceeds from  or currency at a price different from the cument market valhe.
wmmﬂn-:;ihdmmmufpmmsmmm The Fund may also invest in options on swap agresments, also

I called swaptons. A swaption is an option that gives the buyer
When the Fund writes an option, the preminm received by the  the right, but not the obligation, to enter into a swap on 2 foture
Fund is recorded as a NHability and is subsequendy adjusted to date inexchange for payving a market-based premium. A receiver
the current market value of the option written. swaption gives the owner the right to receive the total retomm

. . . . . . of a specified asset, reference rate, of index. A payer swaption
imexercised are peconded by the Fund on the expiration dateas. 27> e owner the rizht i yay the total seiom of a specificd

realized eains from onti itten. The diff I he asset, reference rate, of index. Swaptions also include opdons
preminm received and the amount paid on effecting a closing
purchase transaction, including brokerage commissions, is also
treated as a realized gain, or if the premium received is less
than the amount paid for the closing purchase transaction, as
a realized loss.

that allow an existing swap (o be terminated or extended by one

of the counterparties.

There were Do OPEN Optich conTacts as at Angust 31, 2019,

NOTE M: Collateral CaxlaBleld  Cash Owed
The following table lists the cash collateral held by/owed ABFCPL By Broker  To Broker
to broker for certain financial derivative instruments as of
polare et m Stanley.. ... _...... 5 Zﬁ;:;nﬁg Hzﬂﬂ?
CashHeld  Cash Owed Mortgage Income Portfolio
ABFCRL- By Broker  To Broker Citibank. . ... ... $  44350,000 -
Dynamic Diversified Pordfolio Credit Suisse .. ... ... 1,825 000 -
Credit Suisse ... ......_... 5 114325 38 TPMorgan Chase . ... ... .. § 4090000 -
Miorean Stanley. .. ... § 377856 67 Morgan Stanley ... ... ... § 11170556 13,792,636
Global Equity Blend Pordolio Global Bond IT Portfolio
Citthank. ... .............. 5 - 73971 Citihank. . ... ....._...... 208 244 21489
Standard Chartered Bank 5 - 22838 Morgan Stanley ... ... .. 155669 145148
Short Duration Bond Portfolio
Citibank. ... .............. § 2951579 123 Cash Dﬂhﬁrﬂ'ﬁ ﬁwmmmmm
Morgan Stanley. . . ....... .. § 3475459 31058 15 recorded as A
Global High Yield Portfolio wwm in the Statement of Assets and
ANZ. .. 5 — 1,630,000 _ L )
Bank of America_ ... $ - 3660000 nrElation toderivatives held by the Portfolios as at August 31,
BNP Paribas 3 1720000 2019 the following table lists collateral consisting of securities:
Cithank. ... .............. § 13688056 33928341 Markcet Market
JPMorgan Chase ... ... $ 21,350,000 - oo el
Morgan Stanley . ... ... § 302,588 284 699931 Delivered Received
UBSAG ... .. 5 - 42055000 ABFCPL toBroker  from Broker
American Income Portfolio Short Duration Bond Portfolio.
Citibank. ... .............. 5 — 90,300 292 Bank of America
JPMorgan Chase ... ...._... § 22,523,000 - U5, Treasury Bond,
Morgan Stanley. .. ......... 5 32.071.768 - B.13%, 0515721 ........ b 323713 -
European Income Portfolio Global High Yield Portfolio. . .
Cithank. ... .............. € 4176 4,208 Barclays
Goldman Sachs . ... ... .. £ 443155 11110913 U.S. Treasury Bond,
Emerging Markets Debt Portfolio 6.13%, 11527 ... ... b4 717,769 -
Goldman Sachs . ... _.._... § 476434 450000
197
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Nores To FiINaNcIAL STATEMENTS (continued) AB FCPI
Market Market Market Markei
Value of Valwe of Valwe of Value of
Collateral Collateral Collateral Collateral
Dielivered Received Deliversd Recerved
ABFCPI- to Broloer from Broloer ABFCPI- to Broker froma Broker
Citibank American Income Portfolio . . .
U5. Treasury Bond, Barclays
613%, 111527 .. ... § 9755486 - U5, Treasury Bond,
Credit Suisse 6.50%, 115026 ... .. .. $ 3631810 -
U.5. Treasury Bond, Citibank
6.13%, 11527 .. ... $ 55616577 - U.5. Treasury Bond,
Deutsche Bank 6.50%, 115026 .. ... .. $ 32618462 -
1.5, Treasury Bond, U5, Treasury Bond,
6.00%, 011526 .. ... ... § 2673241 - B00%, 1L/15/21 .. ... .. $ 150,004,875 -
Goldman Sachs Credit Suisse
.5, Treasury Bond, U5, Treasury Bond,
6.13%, 11527 .. ... § 96234872 - 613%, 11527 .. ... $ 19983884 -
HSEC Deutsche Bank
US. Treasury Bond, US. Treasury Bill,
6.00%, 021526 ... ... § 2053279 - 6.13%, 115027 ... ... $ 2136874 -
Morzan Stanley Goldman Sachs
U5, Treasury Bond, US. Treasury Bill,
6.13%, 11527 .. ... § 9518794 - 6.13%, 115027 ... .. .. § 57095439 -
U5 Treasury Bond, hforgan Stanley
750%, 101524 ... .. § 273820302 - U5, Treasury Bill,
U.5. Treasury Bond, 750%, 11524 . ... .. $ 13,132,943 -
300%, 051545 .. ... 3 — 12861973  Global Bond II Pordfolio ... ..
Standard Chartered Bank Bank of America
.5, Treasury Bond, U5, Treasury Bond,
6.13%, 11527 .. ... § 8515444 - 8.13%, 0571521 .. ... 3 8771 -

NOTE N: Loans of Portfolio Securities

A Portfolio may make secured loans of its securities. The risks
in lending securities, as with other extensions of credit, consist
of possible loss of rights in te collateral should the bomower
fail financially. In addition, a Portfolio will be exposed to the
risk that the sale of any collateral realized upon the bormower's
default will not yield proceeds sufficient to replace the loaned

ﬁctsandcmmtmmes including the creditworthiness of the
borTower.

While securities are on loan, the borrower may pav the Portfolio
concemed any income from the securities. The Portfolio may
inwest any cash collateral in money market instnuments, thereby

For making secured loans of its securities, a Porfolio receives
gross fee income, of which 20% is paid o the sacurities lending
agent for providing securities lending services.

For the year ended August 31, 2019, the Portfolios earned a net
fee income, which is presented in Statement of Operations and
Changes in Met Assets under “Securites lending income, net™.
For the year ended August 31, 2019, Brown Brothers Harmiman
(acting as securities lending agent) eamed a fee of $116,117
for providing securities lending services. This is included in
the Statement of Operations and Changes in Net Assets under
“Securities lending income, net”. The value of loaned securites
and related collateral cutstanding as of Augunst 31, 2019, are as
below. The collateral relates to securities held on the Portfolios.

Collateral

ABFCPI- Value  Market Value
earming additional income, of receive an agresd upon amomt

of income from a borrower who bas delivered equivalent  Global Equity Blend Portfolio . .

collateral. Credit Stisse $ 1110288 1,163,363
The Portfolic may have the right to regain record ownership of ~ Global Value Porfolio ... ..

loaned securities or equivalent securities in order to exercise Credit Suisse % 6752387  7.0903B2

and rights to dividends, interest or distributions. The Portfolio
may pav reasonable finders”, administrative and other fees in
cornection with a loan.
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ABFCPI
L]
Callateral Callateral
ABFCPI- Value Market Value ABFCPI- Valae Markst Value
Emerging Markets Growth Jzpan Sirategic Value
Porfolio .. ............... Portfolio ... _...... ...._.
Mermill Lynch $ 19895105 20679863 Citigroup Global Markets
Morgan Stanley I 6661804 69945894 Limited ¥ 351,461 265 370084374
TPMorgan £ 2507242 2632607 Morgan Stanley ¥ 35225368 36986638
UBSAG £ 1713547 1933748  China Opporunity Portfolio . ..
Citigroup Global Markets Memill Lynch b T16,880 752724
Limited b3 688,567 Ti25%6
Asia Ex-Japan Equity
Portfolio .. ...............
UBS AG b3 139653 159,233
NOTE O: Unfunded Loan Commitments Unfunded
The Fund may enter into cerain credit agreemenis, all or Loan
a portion of which may be unfunded. These unfunded loan = ABFCRI- Borrower Commiment: Funded
commitments are coniractual obligations for fomre fonding, for Allied Universal Haldeo

which the Fund may receive a commitment fee based on the
amoumnt of commitment.

As of Aungust 31, 2019, the following Portfolios had the
following unfunded loan commitments, transacted thromgh
Credit Suisse, which could be extended at the option of the
borrower pursuant to the respective loan agreements.

Unfumded
Loan
AR FPCPI- Borromwer Commitments  FPanded
Alliad Universal Holdeo
Flobal High Yield LLC {flia USAGM
Portfolio ... - Holdeo, LLC), LIBOE. +
3250%, TG £403 858 —

American Income LLC (fla USAGM
Portfolio...... - Holdeo, LLC), LIBOR +
3250%, TIIV26 §327764 -

Forthe vear ended August 31, 2019, Global High Yield Portfolio
and American Income Portfolio received an upffont payment
for the trading discount in assuming the Allied Universal
Holdeo LLC loans of 34,939 and 33 278, respectively.

For the vear ended August 31, 2019 Global High Yield Portfolio
and American Income Portfolio eamed commitmen: fee
income of $40,569 and 326,925, respectively. These amounts
are included in “Interest” in the Statement of Operations and
Changes in Met Assels.

NOTE P: Bank Facility

The Fund has access to an overdraft facility (the “Facility™),
established with the Depositary, intended to provide for shont-
term/temporary financing if necessary, subject to certain
resirictions, in cormection with abnormzl redemption activity.

Each Portfolio of the Fund is limited to borrowing 10% of its
respective net assets. Bommowings pursnant to the Facility are
snbject to interest at 2 motually agreed npon rate and security
by the underlving assets of each Portfolio.

NOTE Q: Co-Management of Assefs

For the purpose of effective management, where the investment
policies of a Porfolio so permit, the AManagement Company
may choose to co-manage assets of certzin Portfolios within or
ontside the Fund. In such cases, assets of different Portfolios will
be managed in commen. The assets which are co-manzged shall
be referred 1o as a “pool”. These pooling arangements are an
administrative device designed to reduce operational and oder
expenses and do not change the lepal dghts and obligations of
Sharebolders. The pools do not constitute separate entities and
are not directly accessible to investors. Each of the co-manaped
Portfolios shall remain entitled to its specific assets.

Where assets of several Portfolios are pooled for the purposes of
collective management, a record is maintained of the proportion

of the Asset Pool which is attributable to each respective
participating Portfolio, with a reference to the Portfolio’s
original participation in this Pool and will change in the event
of additional allocation of withdrawals. The entitlements of
each participating Portfolio to the co-managed assets apply o
each and every line of invesments of such pool.

Additional investments made on behalf of the co-manaped
Porifolics shall be alloted to such Portfolios in accordance
with their respective entitlement, whereas assets sold shall be
levied similarly om the assets atmibutable to each participating
Portfolic.

As of Angust 31, 2019, the Fund co-manages the assets of
certain Portfiolics within the Fund ufilizing the following Pools:

ACM Global Investments-Global Bond Pool ... Short Duraticn Bond Portfolio
Global Bond IT Portfolic

ACM Global Investments-Global Growth Pool ... Global Equity Blend Pordolio

ACM Global Investments-Global Value Poal....oo Global Equity Blend Pordolio
Global Value Pordfolio
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Tasie 1
FEeE ScHEDULE AB FCPI
Manapement Manapement Distriburtion Toeal

Dynamic Diversified Portfolio

Class
A 1.70% 0.10% NIA 195%
ABURH 1.70% 0.10% NIA 195%
A 1.40% 0.10% NIA 150%
B o 1.70% 0.10% 1.00% 295%
B 1.40% 0.10% 1.00% 290%
C o 1.50% 0.10% NIA 225%
CEURH oot 1.50% 0.10% NA 225%
Lo 1.70% 0.10% NIA 220%
| S 0.50% 0.10% NIA 125%
TEURH. oo 0.90% 0.10% NIA 125%
1 U 0.70% 0.10% NIA 1.20%
SIEURH - o 0.70% 0.01%(11) NA 0.80%

Global Equity Blend Portfolio

Class
B 1.60% 0.10% NA 204%
ABURH 1.60% 0.10% NIA 205%
B o 1.60% 0.10% 1.00% 305%
C o 205% 0.10% NA 2.50%
| S 0.80% 0.10% NIA 125%
S NIA 0.01%:(11) NIA 0.10%
) T 0.70% 0.01%(11) NIA 0.80%

Global Value Portfolio

Clazs
A 1.50% 0.10% NIA 185%
ASGDH 1.50% 0.10% NIA 185%
AD 150% 0.10% NA 185%
ADAUDH 1.50% 0.10% NIA 185%
ADCADH 1.50% 0.10% NIA 185%
ADEURH .ot 1.50% 0.10% NA 185%
ADGBPH. 1.50% 0.10% NIA 186%
ADSGDH 150% 0.10% NIA 184%
ADZARHE 1.50% 0.10% NIA 185%
B o 1.50% 0.10% 1.00% 186%
BD o 150% 0.10% 1.00% 286%
BDAUDH oo 1.50% 0.10% 1.00% 286%
BDEURH. oo 1.50% 0.10% 1.00% 185%
BDZARH. o 1.50% 0.10% 1.00% 2186%
C o 195% 0.10% NIA 230%
| G 0.70% 0.10% NIA 105%
S NIA 0.01%(11) NA 0.10%
SGBPH . N/A 0.01%(11) NIA 0.10%
) D 0.70% 0.01%:(11) NIA 081%
STAGB(E) - o oo oo e 0.70% 0.01%(11) NIA 0.82%
SD N/A 0.01%(11) NIA 011%

Emerging Markets Growth Portfolio

Class
A 1.70% 0.10% NIA 201%
AAUDH . 1.70% 0.10% NA 201%
APINH 1.70% 0.10% NIA 200%
ASGDH 1.70% 0.10% NIA 201%
AD 1.70% 0.10% NA 201%
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AR FCPI
L]
Manapement Manapement Distriburtion Toeal

Fee Company Fee Fee Expense Fatio*

Emerging Markets Growth Portfolio (continued)

Class
B o 1.70% 010% 1.00% 301%
C e 215% 010% NiA 246%
CAUD H . e 215% 0.10% NiA 245%
I 1.70% 010% 1.00% 302%
L e 0.50% 0.10% NiA 121%
TAUDH .. 090% 010% NiA 121%
4 1 0.90% 0.10% MiA 122%
N o i 215% 010% NiA 247%
e NA 001%(11) WA 0.09%
3 0.80% 001%(11}) NiA 0.99%

Sustainable US Thematic Portfolio

Claz:z
B e 150% 005%(12) NiA 1.75%
A AT H . e 1.50% 005%(12) NiA 1.75%
ACADH . e 1.50% 005%(12) MiA 1.75%
AEBURH . e 1.50% 0.05%(12) NiA 1.75%
AGBPH .. el 1.50% 005%(12) NiA 1.75%
1 1.50% 0.05%(12) MiA 1.75%
L 1.50% 0.05%(12) NiA 1.75%
B o 1.50% 0.05%(12) 1.00% 275%
BOADH. i 150% 005%(12) 1.00% 275%
e 195% 005%(12) NiA 2M0%
CEURH . e 195% 005%(12) MiA 2.20%
L e 0.70% 0.05%(12) NiA 095%
I ) A 0.70% 005%(12) NiA 095%
M e e 0.70% 0.05%(12) MiA 0.95%
e NIA 001%(11) NiA 011%
3 0.65% 001%(11) WA 0.76%
o s - 0.65% 001%(11}) NiA 0.76%

Asia Ex-Japan Equity Portfolio

Claz:z
B e 1.70% 0.05% NiA 205%
A AT H . e 1.70% 005% NiA 205%
ASGDH . e 1.70% 005% MiA 205%
1 s 1.70% 0.05% NiA 205%
ADAUDH .. 1.70% 005% NiA 205%
AL CAD H . e 1.70% 0.05% MiA 205%
A EURH ... 1.70% 005% NiA 205%
ADGBPH. ... e 1.70% 005% NiA 205%
AL MEDH . e 1.70% 0.05% MiA 205%
AL BRMBH ... e 1.70% 005% NiA 205%
ADSGDH .. 1.70% 005% WA 205%
AL AR H .. e 1.70% 0.05% NiA 205%
s 1.70% 005% NiA 204%
B o 1.70% 005% 1.00% 305%
BAUDHD) ... e 1.70% 0.05% 1.00% 304%
B e 1.70% 005% 1.00% 305%
B AU H .. e 1.70% 0.05% 1.00% 305%
BDCADH ... e 1.70% 005% 1.00% 305%
BDGBPH. ... e 1.70% 005% 1.00% 298%
BDNZDH ... e 1.70% 0.05% 1.00% 305%
BD ZAR H. .. e 1.70% 005% 1.00% 305%
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Tasie 1
FEE SCHEDULE (continued) AB FCPI
Mlanagement MManagement Distriburtion Toeal

Asia Ex-Japan Equity Portfolio (continued)

Clazs
BYTPY oo 145% 005% 0.72% 252%
C oo 2.15% 005% N/A 2.50%
CAUDH. 2.15% 005% NIA 2.50%
ED oo 1.70% 005% 1.00% 305%
| ST 0.90% 005% NIA 125%
TAUDH .« 0.90% 005% NIA 125%
TGBP. oo 0.90% 005% N/A 1.23%
ID . 0.90% 005% NIA 125%
IDAUDH . 0.90% 005% NIA 125%
S NIA 0.01%(11) N/A 0.12%
L DT 0.90% 0.01%(11) NIA 102%
BD NIA 0.01%(11) NIA 0.12%

Japan Strategic Value Portfolio

Clazs
D 1.20% 005% NIA 135%
A 1.50% 005% N/A 207%
AAUDH. 1.50% 005% NIA 206%
ACZEH .. 1.50% 005% N/A 208%
ABURH . 1.50% 005% NIA 207%
ANZDH . 1.50% 005% NIA 208%
ASGDH ..o 1.50% 005% N/A 206%
AUSDH . . 1.50% 005% NIA 207%
AD 1.50% 005% NIA 207%
ADAUDH - o 1.50% 005% N/A 207%
ADNZDH o 1.50% 005% NIA 207%
ADUSDH oo 1.50% 005% N/A 207%
ADZARH o 1.50% 005% NIA 208%
B o 1.50% 005% 1.00% 307%
BD oo 1.50% 005% 1.00% 306%
BDAUDH oo 1.50% 005% 1.00% 306%
BDUSDH. ..ottt 1.50% 005% 1.00% 306%
BDZARH. ..o 1.50% 005% 1.00% 306%
C oo 195% 005% NIA 252%
CEURH ..o 195% 005% N/A 2509
| ST 0.70% 005% NIA 128%
TEURH. oo 0.70% 005% NIA 126%
TUSDH. . oo oot 0.70% 005% N/A 127%
SEURH - oot NIA 0.01%(11) NIA 0.10%
SL. o 0.65% 0.01%(11) N/A 0.77%
STUSDH - oo 0.65% 0.01%(11) N/A 0.77%
SD NIA 0.01%(11) NIA 0.12%

China Opportunity Portfolio

Class
A 2.00%(1) 005% NIA 248%
APLNH 2.00%(1) 005% N/A 248%
AD 2.00%(1) 005% NIA 248%
ADAUDH - 2.00%(1) 005% NIA 248%
ADCADH - oo 2.00%(1) 005% N/A 247%
ADEURH oo 2.00%(1) 005% NIA 249%
ADGBPH. ..o 2.00%(1) 005% NIA 248%
ADNZDH o 2.00%(1) 005% N/A 248%
ADRMBH 2.00%(1) 005% NIA 249%
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AR FCPI

Mapagement — Mamapement = — Distribwiion  Total
Fee

Company Fee Fee Expense Ratio®

China Opportunity Portfolio (continued)

Clazs
AL SGD H .. e 2.00%(1) 0.05% MiA 248%
AL AR H e 2.00%(1) 005% NiA 248%
B o 2.00%(1) 005% 1.00% 348%
B e 2.00%(1) 0.05% 1.00% 348%
BDAUDH ... e 2.00%(1) 005% 1.00% 347%
BDEURH. ... e 2.00%(1) 005% 1.00% 347%
BDNZDH ... e 2.00%(1) 0.05% 1.00% 348%
BD ZAR H. .. e 2.00%(1) 005% 1.00% 347%
e 245%(2) 005% MiA 293%
L e 1.20%(3) 0.05% NiA 1.69%
e MNIA 001%(11) NiA 0.14%
0 0.90% 0.01%(11) MiA 104%

Short Duration Bond Portfolio

Clazs
B e 0.85%(g) 0.10% MiA 1.20%
R 0.85%(g) 010% NiA 120%
ArEUR H . i 0.85%(g) 010% WA 120%
I 0.85%(g) 010% NiA 1.20%
S 0.85%(g) 0.10% NiA 120%
ABATDH .. 0.85%(g) 010% MiA 120%
A CADH . 0.85%(g) 0.10% NiA 120%
AAGBPH. .. e 0.85%(g) 010% NiA 120%
AA NI H . 0.85%(g) 0.10% MiA 1.20%
AR SGDH. i 0.85%(g) 010% NiA 120%
U 0.65%(h) 010% WA 1.00%
AR EURH. .. e 0.85%(g) 010% NiA 1.20%
7 0.85%(g) 0.10% NiA 120%
AT AL H . e 0.85%(g) 010% MiA 120%
N 1 0.85%(g) 0.10% NiA 120%
ATEURH . . i 0.85%(g) 010% NiA 120%
AT GEPH . ... e 0.85%(g) 0.10% MiA 1.20%
AT NI H . e 0.85%(g) 010% NiA 120%
ATSGDH . e 0.85%(g) 010% WA 120%
. 0.65%(1) 010% NiA 1.00%
B o 0.85%(g) 0.10% 1.00% 2M0%
B e 0.85%(g) 010% 1.00% 2.20%
BA e 0.85%(g) 0.10% 1.00% 2M0%
BAAUDH ... e 0.85%(g) 010% 1.00% 20%
= 1 0.85%(g) 0.10% 1.00% 220%
BT AUDH. .. e 0.85%(g) 010% 1.00% 220%
BT CADH. .. e 0.85%(g) 010% 1.00% 20%
B L O = ) R 1.10% 0.10% 1.00% 249%
BT GBPH . ... e 0.85%(g) 010% 1.00% 220%
BTWEDH) .. ... e 1.10% 010% 1.00% 246%
B e 0.65%(1) 010% NiA 1.00%
e 12A5%(j) 0.10% NiA 1.60%
e 1.25%(j) 010% MiA 1.60%
O EUR H . e L2A5%(j) 0.10% NiA 1.60%
L e 0325%(k) 010% NiA 0573%
D e 0325%(k) 0.10% MiA 0575%
AU H e 0325%(k) 010% NiA 0575%
I EUR H. . e 0325%(k) 010% WA 0575%
S 0325%(k) 010% NiA 0575%
ITAUDH . e 0325%(k) 0.10% NiA 0573%
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Tasie 1
FEE SCHEDULE (continued) AB FCPI
Mlanagement MManagement Distriburtion Toeal

Short Duration Bond Portfolio (continued)

Class
N 1.35%) 0.10% NA 1.69%
o 1.35%(1) 0.10% NIA 147%
SEURH - oo N/A 0.01%:(11) NIA 007%
SSCDH - oo NIA 0.01%(11) NA 005%
S 0.25%(m) 0.01%(11) NIA 0.35%
SIEURH - oo 0.25%(m) 0.01%:(11) NIA 035%
S N/A 0.01%(11) NIA 007%

Global High Yield Portfolio**

Clazs
A 1.56%(4) 0.10% NIA 1.78%
B 1.56%(4) 0.10% NIA 1.78%
APCHFH . o 1.56%4) 0.10% NA 1.78%
AYBURH . 1.56%(4) 0.10% NIA 1.78%
APPINH . 1.56%(4) 0.10% NIA 175%
APSGDH . 1.56%4) 0.10% NA 1.78%
AR 1.56%(4) 0.10% NIA 1.78%
AMAUDH 1.56%(4) 0.10% NIA 1.78%
AACADH . o 1.56%4) 0.10% NA 1.78%
AAEURH. 1.56%(4) 0.10% NIA 1.78%
AMGBPH. 1.56%(4) 0.10% NIA 1.78%
AANZDH 1.56%(4) 0.10% NIA 1.78%
AARMBH 1.56%(4) 0.10% NIA 1.78%
AASGDH. 1.56%4) 0.10% NA 1.78%
AMTZARHE. 1.56%(4) 0.10% NIA 1.78%
BE 1.56%(4) 0.10% NIA 1.78%
AKEURH oo 1.56%4) 0.10% NA 1.78%
AREURH. o 1.56%(4) 0.10% NIA 1.78%
AT oo 1.56%(4) 0.10% NIA 1.78%
ATAUDH. 1.56%(4) 0.10% NIA 1.78%
ATCADH. 1.56%(4) 0.10% NIA 1.78%
ATEURH . 1.56%4) 0.10% NA 1.78%
ATGBPH . o 1.56%(4) 0.10% NIA 1.78%
ATNZDH . o 1.56%(4) 0.10% NIA 1.78%
ATRMBEH. . oo 1.56%4) 0.10% NA 1.78%
ATSGDH . oo 1.56%(4) 0.10% NIA 1.78%
B o 1.56%(4) 0.10% 1.00% 278%
B 1.56%(4) 0.10% 1.00% 278%
BIEURH . oo 1.56%(4) 0.10% 1.00% 277%
BA o 1.56%4) 0.10% 1.00% 277%
BAAUDH o 1.56%(4) 0.10% 1.00% 277%
BAZARH. 1.56%(4) 0.10% 1.00% 277%
BT oo 1.56%4) 0.10% 1.00% 278%
BTAUDH. 1.56%(4) 0.10% 1.00% 278%
BTCADH. 1.56%(4) 0.10% 1.00% 2178%
BTEURH . .o 1.56%(4) 0.10% 1.00% 278%
BTGBPH . oo 1.56%(4) 0.10% 1.00% 278%
BTINZDH. o 1.56%(4) 0.10% 1.00% 2178%
C o 2.01%(5) 0.10% NIA 2239,
o 2.01%(5) 0.10% NIA 123%,
CIEURH . oo 2.01%(5) 0.10% NA 2123%
CE o 2.01%(5) 0.10% NIA 2739,
CEEURH. 2.01%(5) 0.10% NIA 2127%
Los S 201%(5) 0.10% NA 223%
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AR FCPT
Mlanagement MManagement Distriburtion Toeal
Fee Company Fee Fee Expense Ratio®
Global High Yield Portfolio® {continued)
Class
B e 1.56%(4) 0.10% 0.50% 128%
L 1.56%(4) 0.10% 0.50% 231%
BA AR H . s 1.56%(4) 0.10% 0.50% 132%
I e 1.01%(6) 0.10% NA 123%
I s 1.01%(8) 0.10% NA 123%
AU H s 1.01%(5) 0.10% NA 123%
I CHF H. . e 1.01%(8) 0.10% NA 125%
B EURH. e 1.01%(8) 0.10% NA 123%
T I 1.01%(6) 0.10% NA 123%
JA A D H . e 1.01%(8) 0.10% NA 124%
IOD 1.01%(6) 0.10% N4 1.24%
e 1.01%(6) 0.10% NA 123%
ITAUDH s 1.01%(8) 0.10% NA 123%
ITCADH e 1.01%(5) 0.10% NA 1253%
0 1.01%(6) 0.10% NA 123%
ITGBPH. . e 1.01%(8) 0.10% NA 123%
0 1.01%(5) 0.10% NA 123%
ITRMEBH . e 1.01%(8) 0.10% NA 123%
T e 1.56%(4) 0.10% 1.00% 278%
N e 211%(Ty 0.10% NA 2134%
B 2 11%TY 0.10% NA 234%
SEURH .. e MIA 0.01%(11) NA 0.04%
2 0.90% 0.01%(11) NA 093%
3 0.90% 0.01%(11) NA 093%
e NIA 0.01%(11) NA 003%
BHE s NIA 0.01%(11) NA 0.05%
BB e 0.65% 0.01%(11) NA 0.68%
SMAUDHE) - NIA D01%(11) NIA 0.03%
s T 0.60% D.01%(11) NIA 0.63%
e 0.75%(13) 0.10% NA 097%
W CHFH. .o e 0.75%(13) 0.10% NA 097%
L 0.75%(13) 0.10% NA 097%
WTAUDH s 0.75%(13) 0.10% NA 097%
W EU R H e 0.75%(13) 0.10% NA 097%
American Income Portfolio
Class
B e 1.10% 0.10% NA 132%
A s 1.10% 0.10% NA 132%
L v 1.10% 0.10% NA 1.32%
A DU PH. . 1.10% 0.10% NA 132%
L L 1.10% 0.10% NA 132%
0 1.10% 0.10% NA 1.35%
ARG H . s 1.10% 0.10% NA 132%
S 1.10% 0.10% NA 133%
AA AU H e 1.10% 0.10% NA 1.32%
AACADH s 1.10% 0.10% NA 132%
AADUR PH . e 1.10% 0.10% NA 131%
AAEUR H. e 1.10% 0.10% NA 133%
AAGEBPH. s 1.10% 0.10% NA 132%
AANTDH s 110% 0.10% NA 132%
AARMEBH e 1.10% 0.10% NA 134%
AASRGDH. i 1.10% 0.10% NA 134%
AA AR H. e e 1.10% 0.10% NA 1.32%
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Tasie 1
FEE SCHEDULE (continued) AB FCPI
Manapement Manapement Distriburtion Toeal

American Income Portfolio ( continued)

Class
AR 1.10% 0.10% NIA 1.32%
AREURH o 1.10% 0.10% N/A 1.32%
AREUR. oo 1.10% 0.10% NIA 132%
AREURH. oo 1.10% 0.10% NIA 1.32%
AT 1.10% 0.10% N/A 132%
ATAUDH. . 1.10% 0.10% NIA 1.32%
ATCADH. oo e 1.10% 0.10% NIA 1.32%
ATDURPH. ..o 1.10% 0.10% N/A 132%
ATEURH . o 1.10% 0.10% NIA 1.32%
ATGBPH ..o 1.10% 0.10% N/A 1.32%
ATNZDH . o 1.10% 0.10% NIA 132%
ATRMBH. . 1.10% 0.10% NIA 1.32%
ATSGDH . 1.10% 0.10% N/A 132%
B o 1.10% 0.10% 0.70% 202%
B 1.10% 0.10% 0.70% 202%
BA 1.10% 0.10% 0.70% 200%
BAAUDH ..o 1.10% 0.10% 0.70% 202%
BAZARH. .o 1.10% 0.10% 0.70% 200%
BT oo 1.10% 0.10% 0.70% 202%
BTAUDH. oo 1.10% 0.10% 0.70% 201%
BTCADH. oo 1.10% 0.10% 0.70% 200%
BTEURH . oo 1.10% 0.10% 0.70% 202%
BTGBPH ..ot 1.10% 0.10% 0.70% 202%
BTNZDH. oo 1.10% 0.10% 0.70% 201%
C oo 155% 0.10% NIA 177%
€ o 155% 0.10% N/A 1.77%
CIDURPH. ..o 155% 0.10% NIA 1.76%
COEURH .o 155% 0.10% NIA 1.76%
CT oo 1.55% 0.10% N/A 177%
BA 1.10% 0.10% 0.50% 185%
EAAUDH. oo 1.10% 0.10% 0.50% 1.86%
BAZARH . o 1.10% 0.10% 0.50% 1.89%
| DU 0.55% 0.10% NIA 0.77%
L2 0.55% 0.10% NIA 0.77%
TZAUDH - 0.55% 0.10% N/A 0.72%
T2CHFH. o 0.55% 0.10% NIA 0.76%
T2DURPH oot 0.55% 0.10% N/A 0.76%
TZEURH. oo 0.55% 0.10% NIA 0.77%
I2SGDH. .o 0.55% 0.10% NIA 0.77%
TA . 0.55% 0.10% N/A 0.77%
TAAUDH - 0.55% 0.10% NIA 081%
4 TR 0.55% 0.10% NIA 0.77%
TTAUDH - 0.55% 0.10% N/A 0.77%
TTCADH © oo 0.55% 0.10% NIA 0.77%
TTEURH. oo e 0.55% 0.10% N/A 0.77%
TTGBPH. oo 0.55% 0.10% NIA 0.77%
TTIPY - oo 0.55% 0.10% NIA 0.77%
TTIPY H oo 0.55% 0.10% N/A 0.77%
TTNZDH - 0.55% 0.10% NIA 0.77%
ITRMBH . oo e 0.55% 0.10% NIA 0.89%
TTSGDH. .o 0.55% 0.10% N/A 0.77%
T 1.10% 0.10% 0.70% 202%
N o 1.65% 0.10% N/A 187%
NT oo 1.65% 0.10% NIA 187%
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AR FCPI

I
Mapagement — Mamapement = — Distribwiion  Total
Fee

Company Fee Fee Expense Ratio®

American Income Portfolio (continued)

Clazs
e e e e e eaea e NiA 001%(11) NIA 003%
3 0.50% 0.01%(11) NiA 0.53%
- 0.530% 0.01%(11) NiA 0.53%
. N/A 001%(11}) NiA 0.03%
BHE . . e NIA 001%(11) NiA 003%
W e 0.39%(14) 0.10% NiA 0.64%
W e 0.39%(14) 0.10% NIA 0.64%
W2CHFH. .. e 0.39%(14) 0.10% NIA 0.63%
L = 0.39%(14) 0.10% NIA 0.62%
X 0.39%(14) 0.10% NiA 0.66%
W AUDH . 0.39%(14) 0.10% NiA 0.66%
W EUR H ... e 0.39%(14) 0.10% NiA 0.82%
W GBPH ... e 0.39%(14) 0.10% NiA 0.6l%
W SGD H .. e 0.39%(14) 0.10% NiA 0.71%

European Income Portfolio

Class
B 1.10% 0.10% NiA 1.34%
I 1.10% 0.10% NIA 1.34%
AT CHEH . . 1.10% 0.10% NIA 134%
A PN H 1.10% 0.10% NiA 1.33%
ARG H . e 1.10% 0.10% NIA 1.32%
B 1 I 1.10% 0.10% NIA 134%
B e e e 1.10% 0.10% NIA 1.34%
A AT H e 1.10% 0.10% NiA 1.34%
AAHEDH .. 1.10% 0.10% NiA 1.34%
AARMBH e 1.10% 0.10% NiA 1.34%
ARG H. 1.10% 0.10% NiA 134%
AAUEDH. 1.10% 0.10% NiA 1.34%
4 1.10% 0.10% NIA 1.33%
A 1.10% 0.10% NIA 134%
A e e 1.10% 0.10% NIA 1.34%
AT AUD H . e 1.10% 0.10% NiA 1.34%
AT SGD H . 1.10% 0.10% NiA 1.34%
AT S H . e 1.10% 0.10% NiA 1.34%
B o 1.10% 0.10% 0.70% 203%
B 1.10% 0.10% 0.70% 203%
B e 1.10% 0.10% 0.70% 204%
BAAUDH .. e 1.10% 0.10% 0.70% 203%
BAUSD H. e 1.10% 0.10% 0.70% 203%
BT 1.10% 0.10% 0.70% 203%
BTAUDH. 1.10% 0.10% 0.70% 203%
BT USD H . 1.10% 0.10% 0.70% 203%
L 155% 0.10% NiA 1.78%
L 155% 0.10% NiA 1.7%%
L I = 155% 0.10% NIA 1.80%
L 155% 0.10% NIA 1.78%
L I I 1.535% 0.10% NIA 1.80%
L 0.55% 0.10% NIA 0.79%
1 0.535% 0.10% NIA 0.79%
DA D H e e 0.535% 0.10% NIA 0.78%
I CHFH. . 0.55% 0.10% NiA 0.82%
B 1 0.535% 0.10% NiA 0.79%
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Tapre 1
FEE SCHEDULE (continued) AB FCPI
Mlanagement MManagement Distriburtion Toeal
Fee Company Fee Fee Expensze Ratio*

European Income Portfolio (continued)

Clazs
e 0.535% 0.10% NIA 0.79%
TAHED H . e 0.55% 0.10% NiA 0.79%
JASGD H . 0.535% 0.10% NiA 0.78%
TAUSD H . e 0.55% 0.10% NiA 0.82%
O 0.55% 0.10% NiA 0.E2%
L I 0.535% 0.10% NiA 0.78%
IT R H. 0.55% 0.10% NiA 0.79%
NTUSD H. 165% 0.10% NiA 1.88%
2 NiA 001%(11) NiA 0.06%
3 0.50% 0.01%(11}) NIA 0.56%
SLUSD H .. 0.530% 0.01%(11) NIA 0.56%
2 0.530% 001%(11) NIA 0.56%
AT H . e N/A 0.01%(11) NiA 0.06%
SHE . . NIA 0.01%(11) NiA 0.06%
W2 CHFH. e 0.39%(14) 0.10% NiA 0.63%

Emerging Markets Debt Portfolio

Clazs
B e 1.10% 0.05% NiA 1.34%
I 1.10% 0.05% NiA 134%
A CHEH . 1.10% 005% NiA 1.32%
A EUR H . e 1.10% 0.05% NIA 1.34%
A PN H . 1.10% 0.05% NIA 134%
| 1.10% 005% NIA 1.34%
A 1.10% 0.05% NiA 1.34%
A AU H e 1.10% 005% NiA 1.34%
AR CADH e 1.10% 0.05% NiA 1.34%
AAEURH. e 1.10% 0.05% NiA 134%
AAGBPH. 1.10% 005% NiA 1.35%
AANTDH e 1.10% 0.05% NIA 1.35%
AARMBH .. e 1.10% 0.05% NIA 134%
AASGDH. . e 1.10% 005% NIA 1.34%
A AR H . e 1.10% 0.05% NiA 1.34%
AR EUR . e 1.10% 005% NiA 1.34%
1 1.10% 0.05% NiA 1.34%
AT AUD H . 1.10% 0.05% NiA 134%
AT CAD H . e 1.10% 005% NiA 1.34%
ATEUR H . .. e 1.10% 0.05% NIA 1.35%
ATGBRH ... 1.10% 0.05% NIA 1.35%
ATNZDH . o 1.10% 005% NIA 1.34%
AT ERMB H. .. e 1.10% 0.05% NiA 1.35%
AT SGDH . 1.10% 0.05% NIA 1.35%
A 1.10% 005% 1.00% 234%
B 1.10% 0.05% 1.00% 235%
B 1.10% 005% 1.00% 235%
BAAUDH .. e 1.10% 0.05% 1.00% 235%
BA AR H. e 1.10% 0.05% 1.00% 235%
BT 1.10% 005% 1.00% 235%
BTAUDH. 1.10% 0.05% 1.00% 235%
BT CAD H. 1.10% 0.05% 1.00% 234%
) 1.10% 005% 1.00% 234%
BTGP H . ... 1.10% 0.05% 1.00% 235%
BT RED H. 1.10% 005% 1.00% 235%
L 155% 0.05% NiA 1.79%
L 155% 0.05% NiA 1.79%
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AR FCPI

I
Mapagement — Mamapement = — Distribwiion  Total
Fee

Company Fee Fee Expense Ratio®

Emerging Markets Debt Portfolio (continued)

Clazs
L 1 1.535% 005% NIA 1.78%
L 155% 0.05% NiA 1.78%
L 0.535% 005% NiA 0.79%
1 0.55% 0.05% NiA 0.79%
I CHFH. . 0.55% 0.05% NiA 0.78%
I EUR H. .. e 0.35% 005% NiA 0.79%
I e 0.55% 0.05% NIA 0.78%
T AU H . 0.535% 0.05% NIA 0.79%
0 0.535% 005% NIA 0.80%
B I 0.55% 0.05% NiA 0.79%
I 165% 005% NiA 190%
I 165% 0.05% NiA 1.90%
- N/A 0.01%(11) NiA 0.09%
SEUR H ... e NIA 0.01%(11) NiA 004%
S GBPH . N/A 001%(11}) NiA 0.04%
-3 0.55% 001%(11) NiA 0.62%
SLEURH .. e 0.35% 001%(11) NiA 0.61%
SLGBPH ... 0.55% 0.01%(11}) NIA 0.60%
. NIA 0.01%(11) NIA 0.06%

Mortgage Income Portfolio

Clazs
B e 1.10% 0.05% NIA 131%
A e e e 1.10% 005% NIA 1.31%
. 1.05%(8) 0.05% NiA 125%
1 1.10% 005% NiA 131%
A AT H 1.10% 0.05% NiA 1.31%
AARMEBH .. e 1.10% 0.05% NiA 127%
AASGDH. e 1.10% 005% NiA 1.29%
A TAR . i 1.10% 0.05% NIA 131%
AREURH. 1.10% 0.05% NIA 131%
A e e 1.10% 005% NIA 1.31%
AT AUD H . e 1.10% 0.05% NiA 1.31%
ATGBPH ... e 1.10% 005% NiA 1.30%
AT EGD H . . e 1.10% 0.05% NiA 1.31%
I 3 1.05%(8) 0.05% NiA 1.25%
1 1.05%(8) 005% NiA 1.25%
= 1.05%(B) 0.05% 0.45% 1. 0%
B e 1.10% 0.05% 1.00% 231%
BAAUDH .. e 1.10% 0.05% 1.00% 231%
BA AR H. e 1.10% 0.05% 1.00% 231%
B 1.05%(8) 005% 0.45% 1.70%
L 155% 0.05% NiA 1.76%
L 155% 0.05% NiA 1.76%
L 1.30%(9) 005% NiA 1.70%
L 1.50%(9) 0.05% NIA 1. 0%
L 0.535% 0.05% NIA 0.76%
I e e e 0.535% 005% NIA 0.76%
I EUR H. ... e 0.55% 0.05% NIA 0.76%
1 S 0.530%(10) 0.05% NIA 0.70%
0 0.535% 005% NIA 0.75%
Do e 0.50%(10) 0.05% NiA 0.70%
I 165% 005% NiA 1.86%
I 165% 0.05% NiA 1.86%
- NIA 001%(11) NiA 0.04%
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Tasie 1
FEE SCHEDULE (continued) AB FCPI

Mlanagement MManagement Distriburtion Toeal
Fee Company Fee Fee Expensze Ratio*

Mortgage Income Portfolio (continued)

Clazs
0 0.50% 0.01%(11) MiA 0.54%
0 0.50% 001%(11) NiA 0.55%
) 1 0.40% 001%(11) WA 042%
B e NIA 001%(11}) NiA 004%
Global Bond IT Portfolio
Class
3 0.45% 001%(11}) NiA 102%

*  Unaudited. The TEE. caleulation follows the puidelines as cutlined by SEAMA 16 May 2008,

**  For the Total Expense Ratio calenlation of the (Global High Yield Partfolio the total net assets of the underdying funds managed by the Invesiment
m%mﬂﬁmmﬂ:mmﬂﬁmﬂ&.mmmmm.mmmhmmiwmmnfﬂmmmmm

(a) Share class Lguidated on Fuly 2, 2019.

Share class guidated on October 19, 2018,

Share class iguidated on November 20, 20158,

Share class Lguidated on Jamuary 14, 2019.

Share class guidated on October 15, 2018,

Share class Liguidated on October 5, 2018,

Changed during the vear from 1.10% to 0.85%, effective July 1, 2019,

Changed during the vear from 1.10% to 0.65%, effective Tuly 1, 2018,

Changed during the vear from 0.85% to 0.65%, effective Tuly 1, 2019,

Changed during the vear from 1 55% to 1 25%, effective Tuly 1, 2019,

Changed during the vear from 0.55% to 0.325%, effective Tuly 1, 2019,

Changed during the vear from 1.65% to 1.35%, effective July 1, 2019,

Changed during the vear from 0507 to 0.25%, effective Tuly 1, 2018,

EEESEEEEBEEEE

Manxzement Fees far fhe period are refiscted at their effsctive rate as determined by the fallowing:
(1} 2.00% up to 5300000000 and 1. 70% on the excess of $300,000,000.

(2} 245% up to 5300000000 and 2.15% on the excess of $300,000,000.

(4 170% up to 85 000,000,000 and 1 50°% on the excess of $5,000,000,000.

(5} 2.15% up to 55,000,000,000 and 1.95% on the excess of $35.000.000,000.

(6} 1.15% up to 55,000,000,000 and 0.95% on the excess of §3.000.000,000.

(T 2.25% up to 55,000,000,000 and 2.05% on the excess of §3.000.000 000

(8} 1.05% up to $100,000.000, 1.00% on the next $100,000,000 and 0.95% on the excess of 300,000,000,
(%) 1.50% up to $100,000,000, 1 45% on the next $100,000,000 and 1 40% on the excess of $200,000,000.
{100 0.50% up to 5100000000, 0.45% on the next $100,000,000 and 0 40% on the excess of $200.000,000.

Manapement Company Fees
(11} Anmual fer equal to the lesser of $50,000 or 0.01% of average daily AV
(1) Changed during the year from 0.10% to 0.05%, effective October 31, 2018,

Mamimum Management Fee a5 disclosed in the prospectus of the Fund

{13} Uptm 115%
(14) Uptm 0.55%
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TaBre 2
Porrrorio TURNOVER AB FCPI
Tarnever®
(umandived)
ABFCPI-
Dynamic Diversified POITOLO . . . .. . ... ..o et ot e 96.12%
Global Equity Blend POTOlo .. . .. .. ..o oo 42 68%
Global Valte POTOlO . .. . - .. ..o 4535%
Emerging Markets Growth Portfolio . . ... ... ..o 12737%
Sustainable US Thematic POREOEO . . . .. ... .o oee ottt e e e e e e 43.66%
Asia Ex-Tapan Equity POrtfoli . ... ... .o oo 53.16%
Japan Stratesic Value Portolio - . .. ... e 42 94%
China Opportumity Porfolio . .. . ... ..o 103.27%
Short Duration Bond POOLO. . . .. . . .. ..o et et 128.65%
Global High Yield POrfolio. . .. . ... oo oo 4753%
American Ineome POROlO - ... . ... .o 2647%
EBuropean Income Portfolio . ... ... e 3380%
Emerging Markets Debt POITOIO . . . .. ... .o e ot e e e e e 91.94%
Mortgage Income PORFoliD - . .. . ... ..o 4550%
Global Bond IIPOITOLO . . - .. - ..o\ oot e 130.58%

*  Unandited. Calenlated in accordance with ATCPA puidelines. Averape market value of securities for the period is caleulated based on month
end valuation.
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(2020 12 )
29,176,162,804 3,019,732,850
919,692,720 95,188,197
28,256,470,084 2,924,544 ,654
50,755,295
12.49 985
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@ 2020 12
16,300,000 21
163,000 33,000 B 130,000
@
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2010
2013
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UCITS AIFMD ESMA

http://www.alliancebernstein. com/go/renumeration _policy
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1) UCITS
2009/65/EC
ucITS 2010
2) 2013
2011
AIF
@
(c)2010 101
ucl AIF
AIF
2010
2010
UcITS  UCI
2010 2013
SPV
1915

2020 12
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2011/61/EU
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2013
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6,401,617,576.

64

711,327,252.

56

26,308,846.

38

1,787,701,504.

99

446,034.

89

1,915,718,523.

28

542,606,102.

88

833,201,162.

61

11,825,711,338.

32

453,626,042

69

134,303,914.

38

1,021,411,410.

18

46,433,838,760.

62

25,577,184,809.

28

11,568,997.

17

999,802,298.

80

17,985,840,710.

00

396,350,277.

64
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1,180,356,275.

40

195,782,704.

99

20,517,018.
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3,454,674,498.

94

4,077,380.
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5,237,058,395.

28

2,097,240,548.

54

2,072,793,859.

09

33,853,458,240.

63

405,552,019.

37

84,230,198.

78

111,559,931.

39

363,973.

01

407,462,398.

77

25,347,318,147.
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890,531,773.
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€))
2019 12 31
2019 2018
A.
I
.
B.
c. 37,404,060 4,748,445 40,432,219 5,132,870
I
.
2,3 34,600 4,392 62,759 7,967
1.
2,4 369,460 46,903 369,460 46,903
2,4 37,000,000 4,697,150 40,000,000 5,078,000
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2018
179,842,693 22,831,030 130,057,989 16,510,862
102,913,303 13,064,844 63,095,008 8,009,911
528,991 67,155 121,729 15,453
6,736,636 855,216 3,130,453 397,411
236,528 30,027 103,955 13,197
69,408,603 8,811,422 63,568,196 8,069,982
18,632 2,365 38,648 4,906
217,246,753 27,579,475 170,490,208 21,643,732
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2019 2018
10 78,042,578 9,907,505 90,680,841 11,511,933
. 10,11 16,300,000 2,069,285 16,300,000 2,069,285
1. 10,12 3,438,135 436,471 3,438,135 436,471
i
Iv.
10,13 1,630,000 206,929 1,630,000 206,929
10,14 15,821,350 2,008,520 12,488,275 1,585,387
V. 10 43,947,769 5,579,169 83,487,640 10,598,756
vI. 10 21,905,324 2,780,881 18,336,791 2,327,856
VII. 10 (25,000, 000) (3,173,750) (45,000,000) (5,712,750)
VIIL.
139,204,175 17,671,970 79,809,367 10,131,799
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2019 2018
85,528,034 10,857,784 58,505,176 7,427,232
51,672,169 6,559,782 5,482,166 695,961
865,833 109,917 14,722,395 1,869,008
242,152 30,741 211,940 26,906
895,987 113,746 887,690 112,692
217,246,753 27,579,475 170,490,208 21,643,732
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@
2019 12 31
2019 2018
2,18 903,752,172 114,731,338 763,132,714 96,879,698
19 145,444 18,464 175,553 22,286
20 (856,116,214) (108,683,953) (722,347,067) (91,701,960)
21,22 (5,572,289) (707,402) (4,969,264) (630,848)
(4,424,139) (561,644) (3.896,701) (494,686)
(456,959) (58,011) (395,216) (50,173)
i
(691,191) (87,747) (677,347) (85,989)
2.3 (29,938) (3,801) (32,965) (4,185)
23 (13,309,926) (1,689,695) (11,075,105) (1,405,985)
10
11
25 6,981,402 886,289 2,884,044 366,129
12
13
14
25 (6,667,980) (846,500) (3,022,227) (383,672)
15 26 (7,320,547) (929,343) (6,387,492) (810,892)
21,862,124 2,775,397 18,358,191 2,330,572
16 16 26 43,200 5,484 (21,400) @,717)
21,905,324 2,780,881 18,336,791 2,327,856
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2019 12 31
1990
31
2011 11 société a responsabilité
limitée 2019

EU 2009/65/EC

UCITS 2010

12 17 2010 101
Ucl
2013 12 2013
EU 2011/61/EU
AIF AIF
a b
c 2010 101 2013
2453
12 31
2006
79.75 130,000
20.25 33,000
1345 D.C.20549
2020 12

2018 12 31 2019 12 31
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VAT

6,730,709
1,779
6,732,488

(6,667,950)
(29,938)
(6,697,888)

34,600

62,759

369,460

369,460
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369,460
369,460
20
2019
S.A.S. 100 12 31 1,323,470 76,596
2019 11 26 C ( SCB LTD ) 37,000,000
0.01 2020
C
SCB LTD ABLP
20,000,000 20,000,000
17,000,000 (20,000,000)
37,000,000
2019 2018
97,077,022 58,971,920
2,000,875 1,917,834
3,835,406 2,205,254
102,913,303 63,095,008
2019 12 31 528,991
819,228 290,237
2019 12 31 2019
2019 6,624,324 2018

2,980,944
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2019 2018
103,955 120,886
®
(16,922)
103,955 103,955
103,955 103,955
2019 12 31
12,000,000 7,382,264 2020 15 7,514,837 132,573
2019 12 31
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10
2018
12 31
16,300,000 3,438,135 1,630,000 12,488,275 83,487,640 (45,000,000) 18,336,791 90,680,841
5,424,675 (32,087,884) 45,000,000 (18,336,791)
(9,543,587) (9,543,587)
(25,000,000) (25,000,000)
2013
(2,091,600) 2,091,600
21,905,324 21,905,324
2019
12 31
16,300,000 3,438,135 1,630,000 15,821,350 43,947,769 (25,000,000) 21,905,324 78,042,578
2018 2019 26
2019 30 2019 11 29
11
16,300,000 130,000 33,000
130,000 33,000
130,000 33,000
12
3,438,135

3,438,135

3,438,135
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13
10
2019 12 31
14
(VStG )
2013 2019 26
15
2019 2018
85,528,034 58,505,176
85,528,034 58,505,176
16
2019 12 31
ABLP 50,373,451
123,312,127
173,685,578 2018 4,322,041
17
( )
10,860, 834 3,829,461 32,100 14,722,395
5,597,395 1,723,152 (43,200) 7,277,347
(15,910, 789) (5,255, 220) 32,100 (21,133,909)
547,440 297,393 21,000 865,833
18
2019 2018

785,421,730 673,998,614
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25,484,646 24,062,519
45,830,625 36,755,258
24,336,760 17,133,230
22,678,411 11,183,093
903,752,172 763,132,714
100
ABLP 60 100
ABLP
SBU
19
2019 12 31 SBU
2019 136,839 2018
148,627
20
2019 2018
513,374,448 447,130,499
290,906,631 236,030,184
27,498,375 22,053,154
24,336,760 17,133,230
856,116,214 722,347,067
785,421,730
21
2019 12 47 2018 44
2019 2018
2 2
45 42
47 44
22

7,000 2018 9,800
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2018 4,845,031 3,017,844

VAT
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24
2019 2018

107,280 105,713
6,200 3,500
113,480 109,213

25

26

27

2019 2018
186,462 214,336
3,581,184 316,805
7,382,264 6,314,460
11,149,910 6,845,601
2019
2019 12 18 7,382,264
12,000,000 2020 15
28
2020
2020
2020 28
2020

2020 12 31
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Balance Sheet as at December 31, 2019

AllianceBernstein (Luxembourg) S.a r.l.

2019 2018
Assets Motes EUR EUR

A. Subscribed capital unpaid - -
|, Subscribed capital not called - -
. Subscribed capital called but unpaid - -

B. Formation expenses - -
C. Fixed assets 37,404,060 40,432,219

. Intangible assets

1. Costs of development - -

2. Concessions, patents, licences, trademarks and similar rights
and assets, if they were
a) acquired for valuable consideration and need not be gshown
under C1.3

b) created by the undertaking itself - -

3. Goodwill, to the extent that it was acguired for valuable
consideration

4. Payments on account and intangible assets under developmeant - -

Il. Tangible fixed assets

1. Land and buildings - -

Plant and machinery - -

2.
3. Other fixtures and fittings, toals and equipment 23 34,600 62,759
4

Payments on account and tangible assets in the course of
construction

lll. Financial assets
1. Shares in affiliated underakings 24 365 460 359,460

2. Loans to affiliated undertakings 24 37,000,000 | 40,000,000
3. Participating interasts - -
4

Loans to undertakings with which the undertaking is linked by
virtue of participating interests

8. Investments held as fixed assets - -
6. Other loans - -

The accompanying notes form an integral part of these annual accounts.

H Page 8 of 25
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Balance Sheet as at December 31, 2019

AllianceBernstein (Luxembourg) S.ar.l

Assets (cont.)

D, Current Assets
I. Stocks

1. Raw materials and consumables
2. Work in prograss
3. Finished goods and goods for resale
4. Payments on account
. Debtors

1. Trade debtors

a) (becoming due and payable within cne year)

b} (becoming due and payable after more than ane year)
2. Amounts owed by affiliated underakings

a) (becoming due and payable within one year)

b) (becoming due and payable after more than one year)

3. Amounts owed by undertakings with which the undertaking
is linked by virtue of paricipating interests

a) (becoming due and payable within cne year)
b) (becoming due and payable after more than one year)
4. Other debtors

a) (pecoming due and payable within one year)
b) (becoming due and payable after more than one year)
. Investments
1. Shares in affiliated undertakings
2. Own shares
3. Other investments

. Cash at bank and in hand

E. Prepayments

Total (ASSETS)

The sccompanying notes form an integral part of these annual accounts.

5]

361/470

Notes

2019
EUR

179,842,692

102,513,303

528,991

6,735 636

238,528
69,408,603
18,632

217,246,753

2018
EUR

130,057,989

63,095,008

121,729

3,130,453

103,856
53,568,106
38,648

170,490,208

Page 9 of 26
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Balance Sheet as at December 31, 2019

AllianceBernstein (Luxembourg) S.ar.lL

CAPITAL, RESERVES AND LIABILITIES

A, Capital and reserves
I SBubscribed capital
Il.  Share premium account

lll. Revaluation reserve
IV. Reserves

Legal reserve

3. Other reserves, including the fair value reserve

a) [other available reserves)
b) (other non-available resarves)
W.  Profit or loss brought forward
VI, Profit or loss for the financial year
WVIL Interim Dividends
Will. Capital investment subsidies
B. Provisions
1. Provisions for pensions and similar obligations
2. Provisions for taxation
3. Other provisions
C. Creditors
1. Debenture Loans

a) Convertible loans

year)
b) Mon-convertible loans

2. Reserves provided for by the articles of association

i} (becoming due and payable within cne year)
i}y (becoming due and payable after more than cne

i} (becoming due and payable within one year)
iy (becoming due and payable after more than one

Notes

10,11
10,12

10,13

2019
EUR

78,042,578
18,300,000
3,438,135

1,630,000

15,821,350
43,947 769

21,905,324
(25.000,000)

139,204,175

2018
EUR

80,680,841
16,300,000
3438135

1,630,000

12,488 275
83,487,640

18,336,791
(45,000,000}

iﬁﬂr

The accompanying notes form an integral part of these annual sccounts,

5]
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Balance Sheet as at December 31, 2019

AllianceBernstein (Luxembourg) S.a r.L.

2019 2018
EUR EUR

CAPITAL, RESERVES AND LIABILITIES (cont.) Notes
2. Amaunts owed to eradit institutions

a) (becoming due and payable within cne year) - -

b) (becoming due and payable after more than cne year) - -

3. Payments received on account of orders in so far as they
are not shown separately as deductions from stocks

a) (becoming due and payable within cne year) - -
b) (becoming due and payable after more than ane year) - -
4, Trade Creditors

a) (becoming due and payable within cne year) 2,15 85,528,034 58,505,176
b) (becoming due and payable after more than one year) - -
5. Bills of exchange payable
a) (becoming due and payable within one year) - -
b) (becoming due and payable after more than one year) - -
&. Amounis owed to affiliated undertakings
a) (pecoming due and payable within one year) 2,18 51,672,169 5482 168
b) (becoming due and payable after more than one year) - -

7. Amounts owed to undertakings with which the undertaking
is linked by virtue of participating interests

a) (becoming due and payable within cne year) - -
b) (becoming due and payable after more than one year) - -
8. Tax and social security debis

a) Tax authorities 217 B&E B33 14,722,185
b) Social security authonties 242,152 211,940
9. Other creditors
a) (pecoming due end payable within one year) 2 B95 987 887,680

b) (becoming due and payable after more than ane year) - -

D. Deferred Income - -

Total (CAPITAL, RESERVES AND LIABILITIES) 217,246,763 170,490,208

The accompanying notes form an integral part of these annual accounts.

H Page 11 of 26
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Profit and Loss account for the year ended December 31, 2019

AllianceBernstein (Luxembourg) S.ar.l

PROFIT AND LOSS ACCOUNT

10.

Met turnaver

Wariation in stocks of finishad goods and in wark in progress

Work performed by the undertaking for its own purposes and
capitalized

Other operating incoms
Raw Materials and consumables and other external expenses

a) Raw Materials and consumables
b) Other external expenses

Staff costs

a) Wages and salaries
b) Social security costs

iy (relating to pensions)

i) (other social security costs)
c) Other staff costs

‘Value adjustments

a) In respect of formation expenses and of tangible and
intangible fixed assets

b) In respact of currant assets
Other operating expenses
Income from participating interasts
a) Derived from affiliated underakings
b} Other income from participating interests

Income frem other investmeants and loans farming part of the
fised assets

a) Derived from affiliated undertakings
b) Other income not included under a)

Notes

2,18

19

20
2122

23

23

2019
EUR

203,752,172

145,444

(856.116,214)
(5.572,289)
(4,424,139)

{456,558)

(691,181)

(29,838)

{13.309,828)

2018
EUR

783,132,714

175,553

(722,347 ,067)
{4,969 264)

(3,896,701)
(395,216)

(677,347)
(32 965)

{11,075,105)

28,869,249 24 BB3,BE6

The accompanying notes farm an integral part of these annual accounts.

364/470
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Profit and Loss account for the year ended December 31, 2019

AllianceBernstein (Luxembourg) S.a r.l.

2019 2018
PROFIT AND LOSS ACCOUNT (cont.) Motes EUR EUR
11. COther interest receivable and similar income
a) Derived from affiliated underakings - -
b) Other interest and similar income 25 6,981,402 2,884,044
12. Share of profit or loss of undertakings accounted for under the _ }
adquity method
13, Value adjustments in respect of financial azsets and of _ )
investments held as current assets
14. Interest payable and similar expanses
a) Concerming affilizted undertakings - -
b) Other interest and similar expenses 25 (6,667,980 (3,022,227)
15, Tax on profit or loss 26 (7,320,547) (8,387 ,492)
Profit or loss after taxation 21,862,124 18,358,191
16. Other taxes not shown under items 1 to 16 26 43,200 (21,400}

Profit or loss for the financial year

21,905,324

18,336,791

The accompanying nates form an integral part of these annual accounts.

365/470
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Notes to the Annual Accounts as at December 31, 2019

AllianceBernstein (Luxembourg) S.a r.l.
Mote 1. General Information

AllianceBernstein (Luxembourg) 5.4 r.l. (the "Company”) was incorporated on July 31, 1920 in Luxembourg, as a limited
liability company for an unlimited period under the name Alliance Capital (Luxembourg) 5.4, The Company was comertad
into & private limited company (socield & responsabilité limitée) on April 11, 2011, The purpose of the Company, as amended
on February 1, 2018, is:

+ the management of Luxembourg and foreign undertakings for collective investment in fransferable securities
authorised according to EU Directive 2009/65/EC and the additional management of other Luxembourg and foreign
undertakings for collective investment, in accordance with Article 101(2) and Annex Il of the Luxembourg Law of
Dacermbear 17, 2010 relating to undertakings for collective investment (the *2010 Law™),

s the performance, for Luxembourg and foreign alternative investment funds (“AIFs™) within the meaning of EU
Directive 2011/81/EU of management functions, administration functions, marketing functions and other activities
related fo the assets of AlFs, in accordance with Article 5(2) and Annex | of the Luxembourg Law of July 12, 2013
relating to alternative investment fund managers (the "2012 Law™);

+« the Company will provide the services of (a) management of portfolios of investments on a discretionary client by-
client basis (o) investment advice and (c) the reception and ftransmission of orders in relation to financial
investments as contemplated in Article 101(3) of the 2010 Law and'or Article 5(4) of the 2013 Law.

The registerad office of the Company is established in 2-4, rue Eugéne Ruppert, L-2453 Luxembourg,
The Company’s financial year starts on 1 January and ends on 31 December of each year.

Since July 1, 20068, the Company has acted as Distributor of the AB Funds for which the Company is acting as Management
Company.

The Company is owned by a wholly owned subsidiary (AllianceBernstein Holdings Limited) and an indirect wholly-owned
subsidiary (AllianceBernstein Preferred Limited) of AlllanceBernstein L.P., a limited partnership formed in Delaware and
domiciled in New York, as follows:

- 79,75% AllianceBernstein Holdings Limited — 130,000 class B ordinary shares;

- 20.25% AllanceBarnstein Praferrad Limited — 33,000 praferance sharas.

The Company is included in the consolidated accounts of AllanceBemsiein L.P. forming the largest body of undertakings
of which the Company forms a part as a directiindirect subsidiary undertaking. The registered office of that company is
located at 1345 Avenuve of the Americas, New York, N.Y. and the consclidated accounts were available at February 12,
2020 on US Securities and Exchange Commission Washington, D.C. 20548,

Presentation of the comparable financial data

The figures for the year that has ended 31 December 2018 relating to item Taxes has been reclassified fo ensure
comparability with the figures for the year ended 31 December 2019,

H Page 14 of 26
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Notes to the Annual Accounts as at December 31, 2019

AllianceBernstein (Luxembourg) S.a r.l.

Mote 2. Summary of significant accounting policies

A. Basis of preparation

The annual accounts have been prepared in accordance with Luxembourg legal and regulatory requirements under
historical cost convention. Accounting policies and valuation rules are, in addition to the ones laid down by the law,
determined and applied by the board of managers of the Company (the *Board of Managers®).

Accounting palicies and valuation rules are, besides the ones laid down by the law of 19 December 2002, determined and
applied by the Board of Managers.

The preparation of annual accounts requiras the use of cartain criical accounting estimates. It also requires the Board of
Managers to exercise their judgement in the process of applying the accounting policies. Changes in assumptions may
hawve a significant impact on the annual accounts in the period in which the assumptions changed. Management believes
that the underlying assumpticns are appropriate and that the annual accounts therefore present the financial position and
resulls fairly.

The Company makes estimates and assumptions that affect the reported amounts of assets and liabilities in the next

financial year. Estimates and judgemenis are continually evaluated and are based on historical expenence and other factors,
including expectations of future events that are believed to be reasonable under the circumstances.

B. Significant accounting policies
The significant accounting policies applied by the Company are:

l. Tangible fixed assets

Tangible fixed assets are stated at historical cost less accumulated depreciation. They are depreciated on a straight-line
basis over their expected useful lives of 4 years.

1. Financial assets
Investments held as financial fixed assels are carried at cost less any impairment in value which in the opinion of the Board
of Managers is considerad as durable. Thase value adjustments are reversed if the reasons far which the value adjustmeants
were made have ceased fo apply, The Company's share of the results of the financial fixed assets is included in the profit
and loss account only to the extent of dividends declared.

[[[R Debtors

Debtors are valued at their nominal value. They are subject to value adjustments where their recovery is compromised.
These value adjustrments are not continued if the reasons for which the value adjustments were made have ceased to apply.

IV, Transferable securities
Transferable securities are valued at the lower of cost or market value and expressed in the currency in which the annual

accounts are prepared. A value adjustiment is recorded where the market value is lower than the purchase cost. This value
adjustment is discontinued if the original reason for the value adjustment no longer applies.

H Page 15 of 26
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Notes to the Annual Accounts as at December 31, 2019

AllianceBernstein (Luxembourg) S.a r.l.
MNote 2. Summary of significant accounting policies (continued)
V.  Derivative Financial Instruments

The Company may enter into derivative financial instruments such as forward foreign exchange contracts, The Company
records initizlly dervative financial instruments at cost.

Derivative financial instruments are valued basad on the forward foreign exchange rate applicable at the balance sheat
date.

V. Foreign currency translation
The Company’s base currency is Eurc (EUR) and ifs accounting records are maintained in that currency.

Asszets and liabilities in other currencies are ranslated into EUR at the rates prevailing at the balance sheet date except for
fixad assets, which are recorded at tha historic rate. Income and expense transactions are recorded at the rates pravailing
on the date of transaction, Realized gains and losses and unrealized gains and losses are reflected in the profit and loss
account,

Transactions expressed in currencies other that EUR are translated into EUR at the exchange rate effective at the time of
the transaction. Formaticn expansas and long-term assets exprassed in currancies other than EUR are translated inta EUR
at the exchange rate effective at the time of the fransaction. At the balance sheet date, these assets remain translated at
histarical exchange rates.

Cash at bank i= translated at the exchange rate effective at the ime of the balance sheet date. Exchange losses and gains
ara recorded in the profit and loss account of the year.

Other assets and liabiliies are franslated separately respectively at the lower or at the higher of the value converted at the
historical exchange rate or the value determined on the basis of the exchange rates effective at the balance sheet date.
Solely the unrealised exchange losses are recorded in the profit and loss account. The exchange gains are recorded in the
profit and loss account at the mament of thair realisation,

Where there is an economic link between an asset and liability, these are valued in total according to the method described
abowe and the net unrealized losses are recorded in the profit and loss account whereas the net unrealized exchange gains
ara not racognised.

Vil. Prepayments

Prapayments include expenditure incurred during the financial year but relating to a subsequent financial year,

Wil Provisions

Provisions are intended o cover losses or debis the nature of which is clearly defined and which, at the date of the balance
sheet, are either likely to be incurred or certain to be incurred but uncertain as to their amount or as to the date on which
they will arize.

Provisions may also be created to cover changes that have originated in the financial year under review or in a pravious
financial year, the nature of which is clearly defined and which, at the date of the balance sheet, are either likely to be
incurred or certain to be incurred but uncertain as to their amount or as to the date on which they will arse,

H Page 16 of 26
ALLARTERERRETEN

368/470



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

Notes to the Annual Accounts as at December 31, 2019

AllianceBernstein (Luxembourg) S.a r.l.
MNote 2. Summary of significant accounting policies (continued)

1X. Creditors

Creditors are recorded at their reimbursement value, Where the amount repayable on account is greater than the amount
received, the difference is recorded in the profit and loss account when the debt is issued.

X, Other Creditors

Other creditors include the amounts relating to the VAT payable, audit and regular charges accruals. The accruals
calculation is based on the most recently received invoicas.

X, Met Turnover

Met lurnover is mainly composed of management fees, management company fees, transfer agent fees, perfformance fees
charged to collective investment undertakings.

XIL. Value adjustments

Value adjustments are deducted directly from the related asset, These value adjustments are not continued if the reasans
for which the value adjustments were made have ceased to apply.
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Notes to the Annual Accounts as at December 31, 2019

AllianceBernstein (Luxembourg) S.a r.L.
Mote 3. Tangible assets

Tangible assets are composed of other fixtures and fittings tocls and egquipment.

Gross book value — opening balance 6,730,709
Additions for the year 1,778
Gross book value — closing balance 6,732,488
Amortization — opening balance {6,667,950)
Amortization for the year (29,938)
Amortization - closing balance |6,697,888)
Met book value — closing balance 34,600
Met book value — opening balance 62,759

Mote 4. Financial assets

The movements in financial fixed assets for the year is as fallow.

Shares in affiliated

undertakings

EUR
Gross book value — opening balance 369,460
Gross book value — closing balance 369,460
Met book value — closing balance 369,460

Met book value — opening balance 369,450

The Company owns at least 20% of the issued share capital of the following undertakings:

Net equity at the

Profit of the
Undertaking's Registered Ownership Last balance h:la:nht:: :::fta:a“ b last financial
Mame (legal form) office % sheat date nu“mr: E_d_y year*
EUR EUR
AllianceBernstain )
(France) S.A.S. Faris 100% December 31, 2019 1,323.470 76,596
*Based on unaudited figures

The Company signed a Loan Agreement of EUR 37,000,000 on the 26th November 2019 with Sanford C. Bemstein Limited
("SCB LTD"). The loan iz valued at nominal value. Interests of 0.01% are monthly accrued and will be paid at maturity, on

the & January 2020.

5]
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MNotes to the Annual Accounts as at December 31, 2019

AllianceBernstein (Luxembourg) S.a r.l.

Mote 4. Financial assets (continued)

Sanford C. Bernstein Limited Loan Agreement movements during the year:

Loan Agreements detail SCELTD LEﬂlj; ABLP liEnLTE
Opening balance 20,000,000 20,000,000
Met movements for the year 17,000,000 (20,000,000}
Closing balance 37,000,000 -

Mote 5. Trade debtors

Trade debtors consists of:

Description

Management Company Fee and Management Fee 97,077,022 58,971,920

Institutional Investment Managament Fee 2,000,875 1,917,834
Transfer Agency Fes 3,835,408 2,205,254

102,913,303 63,095,008

Mote 6. Amounts owed by affiliated undertakings

As at Decamber 31, 2018, the total balance owed by affiiated underakings of EUR 528,991 includes net receivable
balances owed by several entities. The gross amounts corresponding to & total receivable balance of EUR 818,228 and a
total payable balance of EUR 290,237,

Mote 7. Other debtors

Ag at December 31, 2019 other debtors 2019 are mainly composed of balances receivable from the Funds regarding the
fund invoices paid by the Company on behalf of the funds (2018: EUR § 624,324, 2018: EUR 2,980,544).
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Notes to the Annual Accounts as at December 31, 2019

AllianceBernstein (Luxembourg) S.a r.l.
Note 8. Other investments and derivative financial instruments

Other investments

The movements for the year are as follows.

2018 2018

EUR EUR
Gross book value — opening balance 103,955 120,886
Additions for the year - -
Disposals for the year - 9}
Revaluation (Refer to note 2) - (16,922)
Gross book value = closing balance 103,955 103,955
Depreciation — opening balance - -
Depreciation for the year - -
Reversals for the year - -
Diepreciation — closing balance - -
Met book value — closing balance 103,955 103,955

Derivative financial instruments

Ag at Decembear 31, 2019 the Company anterad inta foreign exchange contracts as detailad belaw:

Currency  Amount purchased Corrency  Amount sold Maturity date Fair value  Unrealised gain 7
Unrealised (Loss)

[EUR] [ELR]
AUD 12,000,000 EUR F.382 264 15 January 2020 7,514,837 132,573

Mote 9. Prepayments

As at December 31, 2019 prepayments are mainly composed of office rental, employee parking spots’ fees and annual
subscripions,

3] o
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Notes to the Annual Accounts as at December 31, 2019

AllianceBernstein (Luxembourg) S.a r.l.

Mate 10. Capital and reserves

Subscribed Share Crther Profit brought  Interim Profit for the
Capltal Premium  Legal reserve  reserves Torward Dividend  limameclal vear Todal
ETR EUR ETR EUR ETR EUR ETR ETR

As at December 31,
018 L6 300,000 3,438,135 1,630 00 12488275 AIART D (45000000) 1B 334 TL 0,680 841
= Allccation of prier
year's result - - - SAI675  (IL0S7ER4) 450000000  (18.336,791) -
» Prefarence dividend - - - - (9.543,58T) (9,543,587
& Interie dividend . - - - (25,000, D007 (25 00000 ey
= 2013 NWT & Adj (2,091 600 2091600
= Profit for tha year - - - - 21,905,324 21,905,324
As at December 3,
wme L6, 300,004 3438135 1,631,040 15,821 330 43,947,768 (250000000 21905324 TH4L.5T8

The allocation of the 2018 result was approved by the annual general meeting of the shareholders of the Company held an
April 26, 2019,

The interm ordinary dividend distribution was approved by the circular resclution of the Board of Managers of the Company
held on Movember 29, 2018 on the basis of an interim position as at 30 September 2019,

Mote 11. Subscribed capital

The subscribed capital amounts to EUR 16,300,000 and is divided into 130,000 class B ordinary shares and 33,000
preference shares without a par value.

Number of class B Number of

ordinary shares preference shares

Subscribed capital — opening balance 130,000 33,000

Subscription for the yvear - -

Maovements for the year - -

Subscribed capital - closing balance 130,000 33,000
Page 21 of 26
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Notes to the Annual Accounts as at December 31, 2019

AllianceBernstein (Luxembourg) S.a r.l.
Mote 12. Share premium account

The share premium amounts to EUR 3,438,135

Share premium

EUR
Share premium and similar premiums — Opening balance 3,438,136
Movements for the year -
Share premium and similar premiums — Closing balance 3,438,135

MNote 13. Legal reserve

Luxembourg companies are reguired to allocate to a legal reserve a minimum of 5% of the annual net income after deduction
of any losses brought forward, until this reserve equals 10% af the subscribed share capital. This reserve may nol be
distributed,

As at 31 December 2019, the legal reserve has already reached the legal requirement and no further allocation needed.

Note 14, Other reserves

Based on the paragraph & of Met Wealth Tax law (58 of V3tG) a special Net Wealth Tax reserve has been created in order
to reduce the Met Wealth Tax of the Company. This special reserve amounts 1o five times the envisaged Net Wealth Tax
credit deducted from the corporate income tax. This special Met Wealth Tax reserve has to remain unavailable for distrinufion
for five years, to take advantage of the reduction in Met Wealth Tax liability.

The 2013 NWT re-allocation to the profit brought forward was approved by the annual general meeting of the shareholders
of the Company held on April 26, 2019,
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Notes to the Annual Accounts as at December 31, 2019

AllianceBernstein (Luxembourg) S.ar.l
Mote 15. Trade creditors

Trade creditors consist of:

2019 2018
Description EUR EUR

Accrued Distributors Fees 35,528,034 28,505,176

Total 85,528,034 58,505,176

All trade creditors are due within one year,

Note 16. Amounts owed to affiliated undertakings

As at December 31, 2019, the amounts owed to affiliated undertakings are mainly composed of a net intercompany balance
of EUR 50,373 451 with AlllanceBermstain L.P. ("ABLP") and represent nel payable for group services rendered. The gross
amaunis carresponding to this sat-off between asset and liability items batween the Company and AllianceBernstein LP.
amount to a total receivable balance of EUR 123,312,127 and a total peyable balance of EUR 173,685,578 (2018 EUR
4,322,041 with AllianceBernstein L.P.} and other intercompany balances payable to affiliates.

Mote 17. Other creditors

The Other creditors are mainly composed of provisions for taxation:

Corporate Municipal MNet Wealth

Income Tax Business Tax Tax

EUR EUR EUR
Tax Provisions — Opening Balance 10,860,834 3,829,461 32,100 14,722,395

Movements for the Year
Tax expenses on ordinary activity 5,587,395 1,723,152 (43.200) 7,277,347
Payment (15,810,789) {5,255,220) 32,100 {21,133,909)
Tax Provisions — Closing Balance 547 440 297,393 21,000 865,833
Page 23 of 26
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Notes to the Annual Accounts as at December 31, 2019

AllianceBernstein (Luxembourg) S.a r.L.

Mote 18. Net turnover

The net turnover is broken down by category of activity as follows:

Description 2019 2018

EUR EUR
Managemenl Fea 785,421,730 673,098 614
Transfer Agency Fes 25,484 548 24,082,518
Management Company Fee 45,830,625 35,755,258
Perfarmance Fee 24,336,760 17,133,230
Transfer Pricing Revenue 22678411 11,183,093
Total 903,752,172 763,132,714

The net twurnover i composad of management fees and performance fees that are 100% retroceded back to
AllianceBernstein L.P. management company fees retroceded 60% back to ABLP, transfer agency fees 100% retained by
AB Lux and transfer pricing revenue for the reimbursement of net PEL of AB Lux's distribution strategic business unit ("SBU")
by ABLP.

MNote 19. Other operating income

As at December 31, 2019, the amount is mainly composed of 8% margin on direct operating expenses of the distribution
SBU net of the distribution plan payments and disfribution service expenses (2019: EUR 136,838, 2018: EUR 148 627),

MNote 20. Other external expenses

Other external expenses consist of:

Description

Management Fee 513,374 448 447 130,455
Distribution Fee 280,906,631 235,030,184
Management Company Fee 27488375 22,053,154
Parformance Fea 24,338,760 17,133,230

856,116,214 722,347,067

The gross management fee available for refrocession amounted to EUR 785,421,730,

H Page 24 of 26
ALLARCEEERRETEN

376/470



EDINETOOOO
O0000000oO0o0ooooooo000000odoonogndnoOdnd(e14866)
OooOooooOoooooooooboood

Notes to the Annual Accounts as at December 31, 2019

AllianceBernstein (Luxembourg) S.ar.l
Mote 21. Staff costs
The Company employed an average of 47 full time persons in December 2019 (2015: 44).

They are representad by:

Description Average 2019 Average 2018

Management 2
45

47

Mote 22, Emoluments, advances and leans granted to the members of the administrative, managerial
and supervisory bodies and commitments in respect of retirement pensions for former members of
those bodies

Mo remunerations were granted to the mambers of the administrative, managerial and supervisory bodies ather than salaries
and wages disclosad in the profit and loss account.

Other than salaries and wages, fees paid to a member of the supervisory body for an amount of EUR 7,000 {(EUR 9,800 in
2018) is disclosed in other operating expenses.

There have been no amounts granted to the members of the administrative, managerial and supervisory bodies and
commitments in respect of retirement pensions for former members of these bodies.

Mote 23. Other operating expenses

Other operating expenses include shareholder services expenses of EUR 4,763,157 (2018: EUR 4,845,031} and technology
allocations of EUR 3,017,844 (2018 EUR 1,022.407). The remaining costs relate to networking fees, corporate and
administration allocations, rental and non-reimbursable VAT,

Mote 24. Auditor's Fees

The total fees accrued by the Company to the audit firm are:

Description

105,713
3,500

113,480 109,213
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Notes to the Annual Accounts as at December 31, 2019

AllianceBernstein (Luxembourg) S.a r.l.
MNote 25. Other interest and similar income and expenses

This account is mainly composed of foreign exchange gains and losses.

Mote 26. Income Tax

The Company is subject to the general regulation applicable to all Luxembourg commercial companies,

Mote 27. Off-balance sheet commitments

The financial commitments are as follows:

Description

Guarantees and other direct substitutes for credit 185,462 214 336

Leasing (rents nat yet paid) 3,581,184 316,805
Forward purchase and sale currencies 7,382 264 6,314 460

11,149,910 6,845,601

The rental bank guarantee was revised to reflect the new rent which equals to six (6) months.

The new lease agreement was effective as of 1% September 2015 and extended for a term of nine (8) consecutive years.
The Company entered info a forward foreign exchange contract with HSBC Bank Plc London en 18 December 2019 selling
EUR 7,382 264 and buying 12,000,000 Australian dellars with the contract maturing on 15 January 2020. The purpose of

the Australian Dollars forward foreign exchange contract was to reduce the foreign exchange exposure from the guarterly
Australian Dollars distribution faes.

MNote 28. Subsequent events
The transfer of business activities from AllianceBemnstein Limited to the Company were completed as follows:
*  Dutch representative office: transfer as of 1 January 2020
+« Swedish branch: transfer as of 1 January 2020
« [ltalian representative office; transfer as of 28 January 2020
« Spenish branch; will be completed in 2020

The transfer of the German subsidiary will alsc be effective before 31 December 2020.
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2020 2019
33,737,043 4,282,918 37,404,060 4,748,445
3 3,214,048 408,023
2,3 128,535 16,318 34,600 4,392
2,4 394,460 50,077 369,460 46,903
2,4 30,000,000 3,808,500 37,000,000 4,697,150
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2020 2019
158,665,947 20,142,642 179,842,693 22,831,030
2,5 85,880,535 10,902,534 102,913,303 13,064,844
2,6 285,861 36,290 528,991 67,155
2,7 5,557,268 705,495 6,736,636 855,216
2,8 99,775 12,666 236,528 30,027
66,794,346 8,479,542 69,408,603 8,811,422
9 48,162 6,114 18,632 2,365
192,402,990 24,425,560 217,246,753 27,579,475
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2020 2019
10 81,308,020 10,322,053 78,042,578 9,907,505
1. 10,11 16,300,000 2,069,285 16,300,000 2,069,285
. 10,12 3,438,135 436,471 3,438,135 436,471
1.
Iv.
1. 10,13 1,630,000 206,929 1,630,000 206,929
2.
3.
10,14 12,972,400 1,646,846 15,821,350 2,008,520
V. 10 34,158,456 4,336,416 43,947,769 5,579,169
vI. 10 12,809,029 1,626,106 21,905,324 2,780,881
vII. 10 (25,000,000) (3,173,750)
VI,
1.
2.
3.
111,094,970 14,103,506 139,204,175 17,671,970
1.
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2020 2019
2,15 77,696,070 9,863,516 85,528,034 10,857,784
2,16 27,700,758 3,516,611 51,672,169 6,559,782
2,17 1,392,550 176,784 865,833 109,917
170,657 21,665 242,152 30,741
2 4,134,935 524,930 895,987 113,746
192,402,990 24,425,560 217,246,753 27,579,475
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2020 2019

488,971,260

455,351

(457,743,359)

62,074,901

57,807

(58,110,519)

903,752,172

145,444

(856,116,214)

114,731,338

18,464

(108,683,953)

(6,113,010) (776,047) (5,572,289) (707,402)
(5,207,234) (661,058) (4,424,139) (561,644)
(678,270) (86,106) (456,959) (58,011)
(227,506) (28,882) (691,191) (87,747)
(191,415) (24,300) (29,938) (3,801)

(9,034,293)

(1,146,903)

(13,309,926)

(1,689,695)

483 61
2,561,280 325,154 6,981,402 886,289
(2,399, 966) (304,676) (6,667,980) (846,500)
(3,697,302) (469,372) (7,320,547) (929,343)
12,809,029 1,626,106 21,862,124 2,775,397

43,200 5,484
12,809,029 1,626,106 21,905,324 2,780,881
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2020 30
1990
31
2011 11 société a responsabilité
limitée 2019
EU 2009/65/EC
UCITS 2010
12 17 2010 101
ucl
2013 12 2013
EU 2011/61/EU
AIF AIF
2010 101 2013
2453
12 31
2006
79.75 130,000
20.25 33,000
1345 D.C.20549

2020 12
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2020
2020
2020 28
2020 24

2020

2002 12 19

10

EUR
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6,732,488
116,190
6,848,678
(6,697,888)
(22,255)
(6,720,143)
128,535
34,600

3,383,208
3,383,208

(169,160)
(169,160)
3,214,048

369,460

25,000
394,460
394,460
369,460

20

S_A.S.

2019
100 12 31 1,397,548 78,893

2019
100 12 31 2,698,989.45 297,224.16

389/470



EDINETOOOO
o o o = 22516
Ooooooooooooooooooad

2020 26 c ( SCB LTD ) 30,000,000
0.01 2020 26
c
SCB LTD
37,000,000
(7,000,000)
30,000,000
2020 2019
77,109,701 97,077,022
6,651,624 2,000,875
2,119,210 3,835,406
85,880,535 102,913,303
2020 30 285,861
555,989 270,128
2020 30

2020 5,296,904 2019 6,624,324
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2020 2019
103,955 103,955
103,955 103,955
103,955 103,955
2020 30
11,000,000 6,747,267 2020 15 6,743,088 (4,180)
2020 30
10
2019
12 31
16,300,000 3,438,135 1,630,000 15,821,350 43,947,769 25,000,000 21,905,324 78,042,578
(3,094,676) 25,000,000  (21,905,324)
(9,543,587) (9,543,587)
2014 2015
(4,790,125) 4,790,125
2020
1,941,175 (1,941,175)
12,809,029 12,809,029
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16,300,000 3,438,135 1,630,000 12,972,400 34,158,456 12,809,029 81,308,020
2019 2020 30
11
16,300,000 130,000 33,000
130,000 33,000
130,000 33,000
12
3,438,135
3,438,135
3,438,135
13
10
2019 12 31
14
(VSt6 )
2014 2015 2020 30
15
2020 2019
77,696,070 85,528,034
77,696,070 85,528,034
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16
2020 30
AB LP 24,423,848
AB LP
442,777,150 467,200,998 2019 AB LP
50,373,451
17
547,440 297,393 21,000 865,833
2,700,064 994,155 3,694,219
49,122 49,122
(2,382,050) (834,574) (3,216,624)
914,576 456,974 21,000 1,392,550
18
2020 2019
420,544,607 785,421,730
14,080,702 25,484,646
25,841,350 45,830,625
7,063,047 24,336,760
21,441,554 22,678,411
488,971,260 903,752,172
AB LP 100 AB LP 60
100 AB LP
SBU
19
2020 30 SBU

2019 136,839
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20
2020 2019
268,725,903 513,374,448
166,449,599 290,906,631
15,504,810 27,498,375
7,063,047 24,336,760
457,743,359 856,116,214
420,544,607
21
2020 71 2019 47
2020 2019
2 2
AB Lux 51 45
18
71 47
22
2020 30 2019 7,000
23
2,154,794 2019 4,763,197 1,541,420

2019 3,017,844
VAT
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INDEPENDENT AUDITOR®"S REPORT

To the Shareholders of AB FCP 1

Opinion

We have audited the financial statements of AB FCP | (the “ Fund” ) and of each of its
portfolios, which comprise the statement of assets and liabilities and the portfolios
of investments as at August 31, 2020, and the statement of operations and changes in
net assets for the year then ended, and the notes to the financial statements,
including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give a true and fair view of the
financial position of the Fund and each of its portfolios as at August 31, 2020, and
of the results of their operations and changes in their net assets for the year then
ended in accordance with Luxembourg legal and regulatory requirements relating to the
preparation and presentation of the financial statements.

Basis for opinion

We conducted our audit in accordance with the Law of July 23, 2016 on the audit
profession (the “ Law of July 23, 2016” ) and with International Standards on Auditing
(* I1SAs” ) as adopted for Luxembourg by the “ Commission de Surveillance du Secteur
Financier” (* CSSF” ). Our responsibilities under the Law of July 23, 2016 and ISAs
are further described in the “ Responsibilities of the “ réviseur d"entreprises

agréé” for the audit of the financial statements” section of our report. We are also
independent of the Fund in accordance with the International Ethics Standards Board
for Accountants® Code of Ethics for Professional Accountants (* IESBA Code” ) as
adopted for Luxembourg by the CSSF together with the ethical requirements that are
relevant to our audit of the financial statements, and have fulfilled our other
ethical responsibilities under those ethical requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Other information

The Board of Managers of the Management Company is responsible for the other
information. The other information comprises the information included in the annual
report but does not include the financial statements and our report of the “ réviseur
d"entreprises agréé” thereon.

Our opinion on the financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to
read the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the
audit or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information
we are required to report this fact. We have nothing to report in this regard.
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Responsibilities of the Board of Managers of the Management Company for the financial
statements
The Board of Managers of the Management Company is responsible for the preparation and
fair presentation of these financial statements in accordance with Luxembourg legal
and regulatory requirements relating to the preparation and presentation of the
financial statements, and for such internal control as the Board of Managers of the
Management Company determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Managers of the Management Company
is responsible for assessing the Fund®"s and each of i1ts portfolios’ ability to
continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Managers
of the Management Company either intends to liquidate the Fund or any of its
portfolios or to cease operations, or has no realistic alternative but to do so.

Responsibilities of the “ réviseur d"entreprises agrée¢” for the audit of the
financial statements

The objectives of our audit are to obtain reasonable assurance about whether the
financial statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue a report of “ réviseur d"entreprises agréé¢” that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with the Law of July 23, 2016 and with
ISAs as adopted for Luxembourg by the CSSF will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with the Law of July 23, 2016 and with I1SAs as
adopted for Luxembourg by the CSSF, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:
Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.
Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the Fund®s internal
control.
Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Managers of the
Management Company .
Conclude on the appropriateness of the Board of Managers of the Management
Company*s use of the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or
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conditions that may cast significant doubt on the Fund*s or any of its portfolios’

ability to continue as a going concern. ITf we conclude that a material uncertainty
exists, we are required to draw attention in our report of “ réviseur d"entreprises
agréé” to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of report of “ réviseur d"entreprises

agréé” _ However, future events or conditions may cause the Fund or any of its
portfolios to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and communicate to them all
relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Ernst & Young
Société Anonyme
Cabinet de révision agréé

Kerry Nichol
Luxembourg, December 8, 2020

(

)
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Audit report

To the Partners of

AllianceBernstein (Luxembourg) S.ar.l.

Report on the audit of the annual accounts

Our opinion

In our opinion, the accompanying annual accounts give atrue and fair view of the financial position of AllianceBernstein
(Luxembourg) S.ar.l. (the “Company”) as at 31 December 2019, and of the results of its operations for the year then ended
in accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
annual accounts.

What we have audited
The Company’s annual accounts comprise:

the balance sheet as at 31 December 2019;
the profit and loss account for the year then ended; and
the notes to the annual accounts, which include a summary of significant accounting policies.

Basis for opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of 23 July 2016) and
with International Standards on Auditing (ISAs) as adopted for Luxembourg by the “Commission de Surveillance du
Secteur Financier” (CSSF). Our responsibilities under the Law of 23 July 2016 and | SAs as adopted for Luxembourg by
the CSSF are further described in the “ Responsihilities of the “ Réviseur d entreprises agrée” for the audit of the annual
accounts’ section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide abasis for our opinion.
We are independent of the Company in accordance with the International Ethics Standards Board for Accountants Code of
Ethics for Professional Accountants (IESBA Code) as adopted for Luxembourg by the CSSF together with the ethical

requirements that are relevant to our audit of the annual accounts. We have fulfilled our other ethical responsibilities under
those ethical requirements.
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Other information

The Board of Managers is responsible for the other information. The other information comprises the information stated in
the management report but does not include the annual accounts and our audit report thereon.

Our opinion on the annual accounts does not cover the other information and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the annual accounts, our responsibility isto read the other information identified above and,
in doing so, consider whether the other information is materially inconsistent with the annual accounts or our knowledge
obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is amaterial misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Responsibilities of the Board of Managers and those charged with governance for the annua accounts

The Board of Managers is responsible for the preparation and fair presentation of the annual accounts in accordance with
Luxembourg legal and regulatory requirements relating to the preparation and presentation of the annual accounts, and for
such internal control as the Board of Managers determinesis necessary to enable the preparation of annual accounts that
are free from material misstatement, whether due to fraud or error.

In preparing the annual accounts, the Board of Managers is responsible for assessing the Company’s ability to continue as
agoing concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless the Board of Managers either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

Those charged with governance are responsible for overseeing the Company's financial reporting process.

Responsibilities of the “ Réviseur d entreprises agréé” for the audit of the annual accounts

The objectives of our audit are to obtain reasonable assurance about whether the annual accounts as a whole are free from
material misstatement, whether due to fraud or error, and to issue an audit report that includes our opinion. Reasonable
assurance isahigh level of assurance, but is not a guarantee that an audit conducted in accordance with the Law of

23 July 2016 and with I SAs as adopted for Luxembourg by the CSSF will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of these annual accounts.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional scepticism throughout the auditWe also:
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identify and assess the risks of material misstatement of the annual accounts, whether due to fraud or error, design and

perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of interna control;

obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company’s internal
control;

evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Managers;

conclude on the appropriateness of the Board of Managers' use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our audit report to the related disclosures in the annual accounts or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our audit report. However, future events or conditions may cause the Company to cease to continue as a going
concern;

evaluate the overall presentation, structure and content of the annual accounts, including the disclosures, and whether
the annual accounts represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our
audit.

Report on other legal and regulatory requirements

The management report is consistent with the annual accounts and has been prepared in accordance with applicable legal
requirements.

PricewaterhouseCoopers, Société coopérative Luxembourg, 27 March 2020

Represented by

John Michagl Delano
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INDEPENDENT AUDITOR'S REPORT

To the Shareholders of AB FCPI

Opinion

We have audited the financia statements of AB FCP | (the “Fund”) and of each of its portfolios, which
comprise the statement of assets and liabilities and the portfolio of investments as at August 31, 2019, and
the statement of operations and changes in net assets for the year then ended, and the notes to the financial
statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give atrue and fair view of the financial position of
the Fund and of each of its portfolios as at August 31, 2019, and of the results of their operations and
changes in their net assets for the year then ended in accordance with Luxembourg legal and regulatory
requirements relating to the preparation and presentation of the financial statements.

Basis for opinion

We conducted our audit in accordance with the Law of July 23, 2016 on the audit profession (the “Law of
July 23, 2016”) and with International Standards on Auditing (“ISAS") as adopted for Luxembourg by the
“Commission de Surveillance du Secteur Financier” (“CSSF”). Our responsibilities under the Law of July
23, 2016 and ISAs are further described in the “Responsibilities of the “réviseur d'entreprises agré€’ for the
audit of the financial statements” section of our report. We are also independent of the Fund in accordance
with the International Ethics Standards Board for Accountants Code of Ethics for Professional
Accountants (“IESBA Code") as adopted for Luxembourg by the CSSF together with the ethical
requirements that are relevant to our audit of the financial statements, and have fulfilled our other ethical
responsibilities under those ethical requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Other information

The Board of Managers of the Management Company is responsible for the other information. The other
information comprises the information included in the annual report but does not include the financial
statements and our report of the “réviseur d'entreprises agréé’ thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility isto read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based
on the work we have performed, we conclude that there is a material misstatement of this other information
we are required to report this fact. We have nothing to report in this regard.

Responsibilities of the Board of Managers of the Management Company for the financial statements

The Board of Managers of the Management Company is responsible for the preparation and fair
presentation of these financial statements in accordance with Luxembourg legal and regulatory
reguirements relating to the preparation and presentation of the financial statements, and for such interna
control as the Board of Managers of the Management Company determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error.
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In preparing the financial statements, the Board of Managers of the Management Company is responsible

for assessing the Fund's and each of its portfolios ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless the
Board of Managers of the Management Company either intends to liquidate the Fund or any of its
portfolios or to cease operations, or has no realistic alternative but to do so.

Responsihilities of the “réviseur d'entreprises agréé” for the audit of the financia statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statementsasa
whole are free from material misstatement, whether due to fraud or error, and to issue areport of “réviseur
d'entreprises agréé€’ that includes our opinion. Reasonable assurance is a high level of assurance, but is not
aguarantee that an audit conducted in accordance with the Law of July 23, 2016 and with | SAs as adopted
for Luxembourg by the CSSF will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with the Law of July 23, 2016 and with | SAs as adopted for Luxembourg
by the CSSF, we exercise professional judgment and maintain professional skepticism throughout the
audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Fund'sinternal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Managers of the Management Company .

Conclude on the appropriateness of the Board of Managers of the Management Company's use of the
going concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the Fund's or any of
its portfolios ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our report of “réviseur d'entreprises agré€’to the related disclosuresin
the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of report of “réviseur d'entreprises agreé€’.
However, future events or conditions may cause the Fund or any of its portfolios to cease to continue as
agoing concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and communicate to them al relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.
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ERNST & YOUNG
Société Anonyme
Cabinet de révision agréé

Kerry Nichol
L uxembourg, November 30, 2019
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