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1909

ORTU CURVA TRUST - Target Setting at Maturity Fund 1909 USD, Target
Setting at Maturity Fund 1909 AUD

2020 12
131,604,279 99.83
223,435 0.17
131,827,714
100.00
( 13,644 )
2020 12 30
103.50 78.84
2020 12
42,006,538 99.85
62,213 0.15
42,068,750
100.00
( 3,317 )
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2020 12

2020 151,460,701 15,676 9.87 1,022
153,032,840 15,839 9.98 1,033

154,767,318 16,018 10.20 1,056

153,755,668 15,914 10.23 1,059

151,014,338 15,630 10.23 1,059

149,172,591 15,439 10.25 1,061

148,989, 345 15,420 10.31 1,067

143,954,040 14,899 10.23 1,059

140,757,564 14,568 10.20 1,056

10 138,617,966 14,347 10.17 1,053
11 135,206,450 13,994 10.19 1,055
12 131,827,714 13,644 10.20 1,056

31

2020 45,253,243 3,568 9.73 767
45,315,758 3,573 9.76 769

44,931,799 3,542 9.67 762

44,995,029 3,547 9.69 764

45,029,308 3,550 9.70 765

45,012,860 3,549 9.73 767

44,889,294 3,539 9.82 774

44,402,185 3,501 9.90 781

44,167,991 3,482 9.91 781

10 43,895,420 3,461 9.95 784
11 43,208,247 3,407 9.94 784
12 42,068,750 3,317 9.93 783
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)

2020 2020 12 5.26

)

2020 2020 12 4.31

100x
2020 12
2019 12
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2020 12 2020 12
2,421,993.694 12,926,419.904
2,421,993.694 12,926,419.904
415,881.545 4,234,513.924
415,881.545 4,234,513.924
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1909

76

23 103

2020 12 30
103.50
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1909

2020 11 30

131,203,389 134,963,456 13,968,718
1,778,459 184,071
328,599 34,010
129,203 13,373
43,381 4,490
137,243,098 14,204,661
62 6
498,533 51,598
70,804 7,328
51,084 5,287
40,459 4,188
36,799 3,809
17,168 1,777
9,285 961
3,530 365
72,102 7,463
799,826 82,782
136,443,272 14,121,879
13,261,581
10.29 1,065
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1909

2020 11 30

636,056 65,832
636,056 65,832
382,387 39,577
57,444 5,945
37,933 3,926
34,538 3,575
13,303 1,377
10,822 1,120
9,068 939
7,480 774
7,215 747
560,190 57,980
75,866 7,852
476,033 49,269

6 1

476,039 49,270
(1,131,303) (117,090)
3,549 367
(1,127,754) (116,723)
(651,715) (67,453)

(575,849) (59,600)
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75,866 7,852
476,039 49,270
(1,127,754) (116,723)
(575,849) (59,600)

(15,330, 407)

(1,586,697)

(15,906, 256)

152,349,528

(1,646,297)

15,768,176

136,443,272

14,121,879

(1,499,604)

(1,499, 604)

(15,330,407)

(1,586,697)

(15, 330,407)

(1,586,697)
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1909

(575,849) (59,600)
15,302,921 1,583,852
(476,033) (49,269)
1,131,303 117,090
(195,054) (20,188)
229,226 23,725
(33,498) (3,467)
14,793 1,531
(10,524) (1,089)
140 14

17,761 1,838
(26,523) (2,745)
(225) (23)

3 0

7,762 803
15,386,203 1,592,472
(15,191,112) (1,572,280)
(15,191,112) (1,572,280)
195,001 20,192
1,911,905 197,882
2,106,996 218,074
1,778,459 184,071
328,599 34,010
(62) ®)
2,106,996 218,074
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10.32 1,068
0.01 1
(0.04) )
(0.03) [©)
10.29 1,065
(0.29)
0.78
0.11
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GAAP

GAAP

1909

2019

30

100
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FASB
ASC 946
FASB ASC 820
GAAP

2020 11 30

2020

11 30

$ $ $ 134,963,456 $ 134,963,456
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2020 11 30

$ $ $
$ $
NAV
2020 11 30
3.83
2020 11 30

0.21
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2020 11 30
2020 11 30

2020 11 30
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2020

11

FASB ASC 740

2020 11 30

2020 11 30

CovID-19
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COVID-19
COVID-19

COVID-19

more likely than not

50

4,166
0.04
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2020 11 30
0.01
2020 11 30
2020 11 30
0.015 2020
11 30 2020 11 30
7,500
15,000 2020 11 30
2020 11 30
60,000
100,000 0.08
65,000
2020 11 30 2020 11 30
0.53
2020 11 30
2020 11 30
0.01
2020 11 30

2020 11 30
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GAAP

GAAP

GAAP

NAV

NAV

2020 12
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NAV

NAV

NAV
NAV

2020
135,196,251

(169,786)
1,416,807
136,443,272

2021 17

7,731,201
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1909
2020 11 30

98.9

98.9
132,616,150 Signum Millenia 11, Ltd.5.8 due 9/25/24 134,963,456
131,203,389 134,963,456
131,203,389 134,963,456
131,203,389 134,963,456
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1909

76

23 103

2020 12 30
78.84
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1909

2020 11 30

41,878,544 42,574,411 3,356,567
1,080,000 85,147
593,692 46,807
44,248,103 3,488,520
27,884 2,198
620,794 48,943
18,164 1,432
13,442 1,060
9,787 772
8,069 636
4,890 386
2,441 192
186 15
9,231 728
714,888 56,362
43,533,215 3,432,159
4,288,303
10.15 800
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1909

2020 11 30

266,351 20,999
266,351 20,999
118,019 9,305

29,918 2,359
23,488 1,852
16,811 1,325
12,597 993
10,943 863
4,014 316
3,340 263
2,227 176
221,357 17,452
44,994 3,547
36,134 2,849
(5,108) (403)
31,026 2,446

1,011,609 79,755
(15,985) (1,260)
995,624 78,495

1,026,650 80,941

1,071,644 84,488
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1909

2020 11 30

44,994 3,547
31,026 2,446
995,624 78,495
1,071,644 84,488
(3,518,074) (277,365)
(2,446,430) (192,877)
45,979,645 3,625,035
43,533,215 3,432,159
(356, 285)
(356, 285)
(3,518,073) (277,365)

(3,518,073) (277,365)
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1909

2020 11 30

1,071,644 84,488
3,511,494 276,846
(36,134) (2,849)
(1,011,609) (79,755)
2,932 231
(138,901) (10,951)
(593,692) (46,807)
(34,444) (2,716)
(24,209) (1,909)
(15,091) (1,190)
(3,614) (285)
1,123 89
(302) (24)
(1,351) (107)
(67) ®)
(30,497) (2,404)
2,697,282 212,654
(2,897,279) (228,421)
(2,897,279) (228,421)
(199,997) (15,768)
1,252,113 98,717
1,052,116 82,949
2020 11 30
1,080,000 85,147
(27,884) (2,198)

1,052,116 82,949
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1909
2020 11 30
9.90 781
0.01 1
0.24 19
0.25 20
10.15 800
A2 2.53
2
8 1.00
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GAAP

GAAP

1909

2019

30

100
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FASB
ASC 946
FASB ASC 820
GAAP
2020 11 30

2020

11 30
$ $ $ 42,574,411  $ 42,574,411
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2020 11 30

$ $ $
$ $
NAV
2020 11 30
3.83
2020 11 30

0.20
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2020 11 30
2020 11 30

2020 11 30
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2020

11

FASB ASC 740

2020 11 30

CovID-19
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COVID-19
COVID-19

COVID-19

more likely than not

50

1,666
0.04
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2020 11 30
2020 11 30
0.01
2020 11 30
2020 11 30
0.015 2020
11 30 2020 11 30

7,500

15,000 2020 11 30
2020 11 30

60,000

60,000 0.08
65,000
2020 11 30 2020
11 30
0.53
2020 11 30
2020 11 30
0.01
2020 11 30

2020 11 30
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GAAP
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NAV

NAV

2020 12
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NAV

NAV

NAV
NAV

2020

42,647,403
(98,823)
984,635

43,533,215

2021 17

3,062,999
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1909
2020 11 30

97.8

97.8
42,883,170 Signum Millenia 11, Ltd.5.8 due 9/25/24 42,574,411
42,574,411
41,878,544 42,574,411
41,878,544 42,574,411
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2020 12
750,000 7,763
75
10 EQ 1Q EQ
2021 11 1Q EQ 5,000
90
2020 12 16

10
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445,453,610.71

266,939,583.90

157,359,186.56

66,468,912,515
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23 103

2020 12 30
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10 EQ

2020 30

2020 30 2019 30

3,008,429 311,372 3,093,877 320,216
427,742 44,271 150,064 15,532

3,436,171 355,644 3,243,941 335,748

(719,341) (74,452)

3,436,171 355,644 2,524,600 261,296
3,436,171 355,644 2,524,600 261,296
10 750,000 77,625 750,000 77,625
2,686,171 278,019 1,774,600 183,671
3,436,171 355,644 2,524,600 261,296
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2020 2019

2020 30 2019 30
1,208,418 125,071 1,467,746 151,912
1,208,418 125,071 1,467,746 151,912
(348, 650) (36,085) (13,798) (1,428)
42 4 197,249 20,415
859,810 88,990 1,651,197 170,899
9 1 1 0
(1,645) (170)
9 1 (1,644) (170)
859,819 88,991 1,649,553 170,729
859,819 88,991 1,649,553 170,729
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1Q EQ

2020 30
2019 750,000 77,625 125,047 12,942 875,047 90,567
2019 30 1,649,553 170,729 1,649,553 170,729
1,649,553 170,729 1,649,553 170,729
2019 30 750,000 77,625 1,774,600 183,671 2,524,600 261,296
2019 12 31 51,752 5,356 51,752 5,356
51,752 5,356 51,752 5,356
2019 12 31 750,000 77,625 1,826,352 189,027 2,576,352 266,652
2020 750,000 77,625 1,826,352 189,027 2,576,352 266,652
2020 30 859,819 88,991 859,819 88,991
859,819 88,991 859,819 88,991
2020 30 750,000 77,625 2,686,171 278,019 3,436,171 355,644
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2020 30 2019 30
(7,499) (776) 45,442 4,703
(7,499) (776) 45,442 4,703
9 1 1 0

1 1

(1,645) (170)
(1,645) (170)
(7.490) (775) 43,798 4,533
442,373 45,786 108,904 11,272
(7,141) (739) (2,638) (273)
427,742 44,271 150,064 15,532
427,742 44,271 150,064 15,532
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30
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10 EQ

1Q EQ

102
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102

100
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0.0175 0.2

102 11 12
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2020 2019

(42) (197,249)

2020 2019 12 31 10 EQ

46/50



EDINETOOOO
OOo00oDOoO0oDo0o0oo00boOo0doOO(ELsSo33)
OOoooooooooooooood

2020 2019
9 1
9 1
2020 2019
(1,645)
(1,645)
2020 2019
9 1
(1,645)
9 (1,644)
2035
2020 2019
395,821 303,450
2,609,313 2,787,132
3,295 3,295
3,008,429 3,003,877
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2020 2019
713,339
6,002
719,341
2020 2019
395,821 303,450
2,609,313 2,790,427
427,742 150,064
3,432,876 3,243,941
(6,002)
(713,339)
(719, 341)
2020 2019
1,000,000 1,000,000 1,000,000
750,000 750,000 750,000

2020 2019
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859,819 1,649,553
©)) 1,644
7,141 2,638
866,951 1,653,835
(874,450) (317,854)
(1,290,539)
(7,499) 45,442
2020 2019
(7,490) 43,798
(7,141) (2,638)
442,373 108,904
30 427,742 150,064
2020 2020
30
442,373 (7,490) (7,141) 427,742
442,373 (7,490) (7,141) 427,742

12
102 33.1
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