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AEOI
CRS 2011/16/EU
2014/107/EU -CRS
-CRS 2017 2018
EU
2015 12 18 CRS

CRS

CRS

CRS
Administration des Contributions Directes

CRS
Administration des
CRS

Administration des Contributions Directes

CRS 2016
-CRS AEOI
2017 30
CRS

CRS

2017 30
2016

OECD
CRS

CRS

wIT
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25 CIT
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CIT
10 WIT
PE
WIT
RQFI1
10
2014 79 ( 79 )
QFlls RQFIIs
WIT 79 2014 11 17 QFlls
ROFIIs  QFII RQFI1
WIT 2014 11 16
QFIls RQFIIs wIT
(b BT VAT
2009
BT
2005 155
QFIls BT
ROFIIs  QFlIs
RQFIIs BT
RQFI1 BT
2016 2016 24
2016 36
36 BT VAT
36 BT
VAT 2016
30 2016 VAT
2016 70 RQFILI VAT
(c SD
SD SD

SD
0.1
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10 wIT
WIT
RQFII RQFII 2014 11 17
2016 12
2014 81 ( 81 )
81
2016 127 127 81
2014 11 17 127 2016 12
155 36 81 127
SSE/SZSE
Wt
10 wIT
BT 2016 VAT 2016
0.1 sD
sD
sD

SSE/SZSE
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2012 17
2009 11 30
2020 12
107,041,303.29 30.5
94,089,071.15 26.8
49,073,935.87 14.0
41,358,900.65 11.8
18,875,990.73 5.4
9,576,377.94 2.7
9,038,412.37 2.6
4,709,672.43 1.3
3,716,394.49 1.1
3,266,655.54 0.9
2,232,088.69 0.6
342,978,803.15 97.7
342,978,803.15 97.7
8,252,115.53 2.3
351,230,918.68 100.0
36,352
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( ) ( ) ( ) ( ) ()
Samsung Electronics Co., Ltd. 331,500 10,740,475.50 32.40 24,718,309.86 74.57 7.0
Taiwan Semiconductor Manufacturing Co., Ltd. 799,000 6,261,484.17 7.84 | 15,071,179.44 18.86 4.3
Kia Motors Corp. 217,880 6,265,208.58 28.76 12,515,614 .47 57.44 3.6
SK Hynix, Inc. 112,940 9,216,063.05 81.60 12,320,160.18 109.09 3.5
China Construction Bank Corp. - Class H 15,988,000 | 12,523,466.78 0.78 | 12,147,039.97 0.76 3.5
KB Financial Group, Inc. 294,370 10,763,577.24 36.56 11,760,708.83 39.95 3.3
Hana Financial Group, Inc. 348,900 9,848,632.68 28.23 11,080,778.79 31.76 3.2
Hyundai Motor Co. 61,870 7,090,845.74 114.61 10,935,321.73 176.75 3.1
Nanya Technology Corp. 3,538,000 8,677,072.11 2.45 10,929,546.59 3.09 3.1
10. | ICICI Bank Ltd. 1,259,357 6,866,009.09 5.45 9,203,772.37 7.31 2.6
11. | State Bank of India 2,445,041 6,894,468.94 2.82 9,182,184.29 3.76 2.6
12. | Weichai Power Co., Ltd. - Class H 4,301,000 6,427,996.16 1.49 8,632,569.06 2.01 2.5
13. | GAIL India Ltd. 4,802,097 7,729,888.63 1.61 8,106,732.34 1.69 2.3
14. | Agricultural Bank of China Ltd. - Class H 18,652,000 6,772,825.47 0.36 6,832,895.41 0.37 1.9
15. | WH Group Ltd. 8,069,500 7,292,611.81 0.90 6,765,828.87 0.84 1.9
16. | Ping An Insurance Group Co. of China Ltd. - 539,000 | 5,256,488.74 9.75 | 6,605,008.74 12.25 1.9

Class H
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17. | Kunlun Energy Co., Ltd. 7,212,000 5,655,244 .57 0.78 6,232,919.92 0.86 1.8
18. | Great Wall Motor Co., Ltd. - Class H 1,752,500 3,255,639.72 1.86 6,013,131.33 3.43 1.7
19. | United Microelectronics Corp. 3,567,000 4,225,666.24 1.18 5,985,623.53 1.68 1.7
20. | Simplo Technology Co., Ltd. 450,000 4,840,095.03 10.76 5,605,381.17 12.46 1.6
g1, | Zoomtion Heavy Industry Science and 4,468,200 |  3,690,803.01 0.83 | 5,360,145.50 1.20 1.5
Technology Co., Ltd. - Class H
22. | Telekomunikasi Indonesia Persero Tbk PT 22,588,500 4,502,984.42 0.20 5,321,561.21 0.24 1.5
23. | Power Grid Corp. of India Ltd. 1,954,067 5,074,883.70 2.60 5,041,114.44 2.58 1.4
24. | CIFI Holdings Group Co., Ltd. 5,600,000 3,606,689.61 0.64 4,745,854 .54 0.85 1.4
25. | Galaxy Entertainment Group Ltd. 606,000 4,489,881.27 7.41 4,709,672.43 7.77 1.3
26. | Melco Resorts & Entertainment Ltd. (ADR) 238,610 4,341,600.24 18.20 4,426,215.50 18.55 1.3
27. | LG Chem Ltd. 5,820 3,583,574.82 615.73 4,414,692.07 758.54 1.3
28. | Shinhan Financial Group Co., Ltd. 148,800 4,632,050.03 31.13 4,390,168.46 29.50 1.2
29. | Bank Negara Indonesia Persero Thk PT 9,681,000 4,641,240.89 0.48 4,254,816.73 0.44 1.2
30. | Anhui Conch Cement Co., Ltd. - Class H 668,500 3,340,838.58 5.00 4,186,505.56 6.26 1.2

67/391



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

2020 12

2020 12

68/391



2020 12

EDINETOOOO

OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

2011 31 380,176,248 39,348,242
2012 31 865,511,580 89,580,449
2013 31 423,957,559 43,879,607
2014 31 445,893,805 46,150,009
2015 31 389,905,228 40,355,191
2016 31 379,614,598 39,290,111
2017 31 507,776,327 52,554,850
2018 31 470,776,868 48,725,406
10 300,017,545 31,051,816

2019 31 T T
1 299,846,609 31,034,124

2020 31 T U
2020 319,955,068 33,115,350
306,154,485 31,686,989
259,833,248 26,892,741
269,187,227 27,860,878
262,229,347 27,140,737
274,580,950 28,419,128
299,949,203 31,044,743
299,846,609 31,034,124
289,229,089 29,935,211
10 293,743,634 30,402,466
11 329,316,893 34,084,298
12 351,230,919 36,352,400
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2012 17 2020 12
2012 31 637,923 0.8506
2013 31 823,435 1.0979
2014 31 1,081,753 1.4423
2015 31 1,034,749 1.3797
2016 31 1,007,920 1.3439
2017 31 1,349,230 1.7990
2018 31 1,327,671 1.7702
10 265,136,589 1.4810

2019 31 T i
1 238,633,544 1.5932

2020 31 T i
2020 279,670,383 1.6589
270,350,869 1.6053
231,483,681 1.3654
246,844,464 1.4806
238,891,743 1.4329
246,840,811 1.5026
258,458,548 1.6048
238,633,544 1.5932
227,550,243 1.5466
10 230,015,623 1.5633
11 253,226,333 1.7476
12 262,896,391 1.8462
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2012 8 31 42,594,882,319 0.8483
2013 31 3,578,327,380 1.0895
2014 31 2,223,511,839 1.4240
2015 31 1,990,442,160 1.3553
2016 31 1,170,442,370 1.3140
2017 31 3,383,910,012 1.7505
2018 31 2,021,452,713 1.7145
10 773,963,567 1.4276

2019 31 T i
1 642,316,501 1.5286

2020 31 T i
2020 641,980,614 1.5961
640,663,444 1.5439
543,171,774 1.3127
588,742,878 1.4228
579,747,170 1.3765
632,973,632 1.4429
658,652,957 1.5404
642,316,501 1.5286
623,296,941 1.4834
10 633,837,083 1.4988
11 866,458,824 1.6749
12 1,208,962,114 1.7687
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2020 12

2011 31 9,704,578 1,004,424 16.39 1,696
2012 31 68,974,591 7,138,870 15.09 1,562
2013 31 28,136,399 2,912,117 15.53 1,607
2014 31 35,313,868 3,654,985 19.25 1,992
2015 31 21,226,983 2,196,993 15.80 1,635
2016 31 20,161,464 2,086,712 18.03 1,866
2017 31 20,535,555 2,125,430 22.71 2,350
2018 31 27,732,129 2,870,275 22.11 2,288
10 23,977,278 2,481,648 19.35 2,003

2019 31 T T ) ’
1 17,720,968 1,834,120 20.88 2,161

2020 31 B T ) ’
2020 19,843,811 2,053,834 21.25 2,199
18,667,628 1,932,099 20.66 2,138
15,834,209 1,638,841 17.62 1,824
17,993,293 1,862,306 19.15 1,982
15,707,947 1,625,773 18.44 1,909
17,163,320 1,776,404 19.31 1,999
17,904,346 1,853,100 21.04 2,178
17,720,968 1,834,120 20.88 2,161
17,782,251 1,840,463 20.35 2,106
10 17,663,752 1,828,198 20.72 2,145
11 19,693,637 2,038,291 23.23 2,404
12 20,534,211 2,125,291 24.81 2,568
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2012 17 2012 31 14.9
2013 31 29.1
2014 31 31.4
2015 31 4.3
2016 31 2-6
2017 31 33.9
2018 31 1.6
2019 ég 16.3
2020 éi 7-6
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2012 17 2012 31 15.2
2013 31 28.4
2014 31 30.7
2015 31 4.8
2016 31 3.0
2017 31 33.2
2018 31 2.1
2019 ég 16.7
2020 éi 7.1

100x
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2011 31 1.0
2012 31 7-9
2013 31 2-9
2014 31 24.0
2015 31 17.9
2016 31 14.1
2017 31 26.0
2018 31 2-6
2019 ég 12.5
2020 éi 7-9

100x%
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2012 17 750,000 0 0 0 750,000
0) (0) () ) (0)
2012 31

0 0 0 0 750,000
(2013 31 ) () (0) () ) ©
0 0 0 0 750,000
(2014 31 ) () 0 () ) ©
0 0 0 0 750,000
(2015 31 ) (©) (0 () ) ©
0 0 0 0 750,000
(2016 31 ) (©) (0) () ) ©
0 0 0 0 750,000
(2017 31 ) ) 0) () () )
0 0 0 0 750,000
(2018 31 ) ) 0) ) ) )
10 223,968,857 | 45,688,421 0 0| 179,030,436
(2019 31 ) |(223,968,857)| (45,688,421) () ( )| (178,280,436)
11 2,100,281 | 31,344,138 0 0| 149,786,579
(2020 31 ) (2,100,281)| (31,344,138) () ( )| (149,036,579)

2012 23

10 2019 31
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2012 17 56,695,130,000 | 6,484,270,000 50,210,860,000
(56,695,130,000)| (6,484,270,000) )| (50,210,860,000)

2012 31
657,980,000 | 47,584,481,000 3,284,359,000
(2013 31 (657,980,000)| (47,584 ,481,000) ) (3,284,359,000)
89,730,000 [ 1,812,618,999 1,561,470,001
(2014 31 (89,730,000)| (1,812,618,999) ) (1,561,470,001)
664,340,000 757,200,000 1,468,610,001
(2015 31 (664,340,000)|  (757,200,000) ) (1,468,610,001)
80,900,000 658,770,000 890,740,001
(2016 31 (80,900,000)|  (658,770,000) (890,740,001)
1,321,050,000 278,640,000 1,933,150,001
(2017 31 (1,321,050,000)| (278,640,000) (1,933,150,001)
454,470,000 | 1,208,610,000 1,179,010,001
(2018 31 (454,470,000)| (1,208,610,000) (1,179,010,001)
10 24,050,000 660,930,000 542,130,001
(2019 31 (24,050,000)|  (660,930,000) (542,130,001)
11 192,530,000 314,470,000 420,190,001
(2020 31 (192,530,000)|  (314,470,000) (420,190,001)

10

2019
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(2011 31 1,039,320 482,592 16,061 19,830 592,023
6,785,202 2,749,058 382,800 | 441,323 | 4,569,644

(2012 31 (5,333,905) (1,526,299) ( ) ( ) | (3,807,606)
1,636,924 4,798,866 | 1,330,435 | 926,058 | 1,812,079

(2013 31 (602,350) [ (3,299,931) () ( ) | (,110,025)
1,049,786 1,573,760 878,525 | 331,745 | 1,834,885

(2014 31 (21,980) (548,749) () () (583,256)
2,842,774 3,495,045 920,137 | 758,886 | 1,343,865

(2015 31 (14,160) (284,908) ( ) () (312,508)
283,593 661,953 437,106 | 284,335 | 1,118,276

(2016 31 (7,800) (52,755) () () (267,553)
673,593 1,061,460 435,715 | 261,922 904,202

(2017 31 (93,715) (97,073) () () (264,195)
1,050,744 1,052,465 | 1,104,908 | 753,251 | 1,254,138

(2018 31 135,705) (67,680) ) ) 332,220)
10 434,632 407,174 399,049 | 441,366 | 1,239,279
(2019 31 (21,970) (77,385) () () (276,805)
11 473,510 801,612 316,114 | 378,439 848,852
(2020 31 (25,630) (106,080) () () (196,355)
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200,000
200,000 2,000
80,000 80,000
750 20,000,000
FATF
AML/CTF
OFAC 2004 11 12
AML 2010

2012 12 14 CSSF 12-02
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28

www.alliancebernstein.com

€Y)
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URL
https://www.al liancebernstein.com/funds/abii/documents/annoucement/ab-lux-data-protection-
disclosure-to-investors.pdf
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2021
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23 103

2020 12 30 103.50
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2020

31

2020 31

290,312,787 30,047,373
7,685,225 795,421
394,160 40,796
1,302,814 134,841
746,625 77,276

0 0

1,065,123 110,240
1,150,565 119,083

0 0

0 0

0 0

8,289 858

0 0
302,665,588 31,325,888
246,845 25,548

0 0

0 0

0 0

482,073 49,895
1,498,930 155,139

0 0

0 0

0 0

0 0

591,131 61,182
2,818,979 291,764
299,846,609 31,034,124
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2020 31

50,181 5,194

0 0
9,354,751 968,217
41,009 4,244
9,445,941 977,655
3,450,849 357,163
0 0

91,094 9,428
88,453 9,155
151,404 15,670
106,025 10,974
134,456 13,916
143,431 14,845
68,863 7,127
19,192 1,986

0 0

53,369 5,524
4,307,136 445,789
(3,032) (314)
4,304,104 445,475
5,141,837 532,180

(10,612,487)

(1,098,392)

0 0
27,781,689 2,875,405
0 0

990,965 102,565

0 0

0 0
23,302,004 2,411,757

(17,681,283)

(1,830,013)

(5.791,657) (599,436)
300,017,545 31,051,816
0 0
299,846,609 31,034,124
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2020 31

848,852
372,879
3,469
2,558,456
3,038,691
447,831
744
147,531
602,485
939

1,128
2,763,554
149,786,579
142,148
98,541
10,478
16,488
6,365
4,773
420,190,001
2,410

761
165,040
532,397
761

382

1,013
1,419
810,596
4,800,298
291,255
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2020 31 2019 31 2018 31
$ 299,846,609 $ 300,017,545 $ 470,776,868

$ 20.88 $ 19.35 $ 22.11

AUD 21.25 AUD 20.49 AUD 23.80

SGD 15.10 SGD 14.19 SGD 16.40

$ 14.00 $ 13.50 $ 16.00

AUD 12.32 AUD 12.28 AUD 14.75

CAD 10.41 CAD 10.21 CAD 12.18

€12.92 € 12.57 € 14.95

£ 12.90 £ 12.66 £ 15.10

NZD 13.36 NZD 13.21 NZD 15.85

CNH 87.37 CNH 84.44 CNH 101.12

SGD 13.41 SGD 13.04 SGD 15.51

R 93.89 R 91.84 R 110.43

\ 1.59 \ 1.48 \ 1.77

0)) N/A $ 17.57 $ 20.28
N/A N/A AUD 18.04

$ 13.96 $ 13.46 $ 15.97

AUD 12.36 AUD 12.33 AUD 14.81

CAD 10.89 CAD 10.69 CAD 12.77

£ 12.94 £ 12.67 £ 15.12

NZD 13.30 NZD 13.17 NZD 15.82

R 84.35 R 82.52 R 99.22

\ 1.53 \ 1.43 \ 1.71

$ 19.90 $ 18.51 $ 21.26

AUD 20.68 AUD 20.03 AUD 23.37

$ 11.99 $ 11.53 $ 13.64

$ 22.76 $ 20.93 $ 23.72

AUD 23.50 AUD 22.47 AUD 25.89

£ 19.12 £ 19.31 £ 20.55

$ 14.02 $ 13.51 $ 16.01

AUD 12.54 AUD 12.50 AUD 15.00

$ 25.59 $ 23.27 $ 26.09

$ 23.18 $ 21.27 $ 24.06

$ 96.21 $ 92.96 $ 110.34

* € 17.50 € 17.61 € 19.04
* €11.73 € 12.28 € 13.78

* N/A € 15.99 € 17.47
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* € 11.70 € 12.25 € 13.76
* € 16.68 € 16.84 € 18.31
* € 19.08 € 19.04 € 20.43
* € 11.75 € 12.29 € 13.79
* € 21.45 € 21.17 € 22.47
* € 19.43 € 19.35 € 20.72
N/A
® 18.69 2020 28
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2020 31

fonds commun de placement 2010 12 17
2010

2009 13 EC 2009 65

UCITS

15

2019 2020 CovID-19

2020 29

2020 31

2004 11 A, A EUR H, AX, B, BX, C, C EUR H,
CX, I, 1 ELR H, IX, S1 EUR H

2003 A, AEWRRH, B, C, I, S, 81

2006 A, A SGD H, AD, AD AUD H, AD CAD H,
AD EUR H, AD GBP H, AD SGD H,
AD ZAR H, B, BD, BD AUD H, BD EUR H,
BD ZAR H, C, I, S, SGBP H, S1, SD
1992 10 30 A, A AUD H, A PLN H, A SGD H, AD, B, C,
C AUD H, ED, I, 1 AUD H, N, S, S1
2006 A, A AUD H, A CAD H, A EUR H,
A GBP H, A SGD H, AN, B, C, CEURH, I,
I ELR H, I GBP, IN, S, S1, S1 JPY H

2009 11 30 A, AAUD H, A SGD H, AD, AD AUD H,
AD CAD H, AD EUR H, AD GBP H,
AD NZD H, AD RMB H, AD SGD H,
AD ZAR H, AY JPY, BD, BD AUD H,
BD CAD H, BD GBP H, BD NzD H,
BD ZAR H, BY JPY, C, C AUD H, ED, I,
I AUD H, I GBP, ID, ID AUD H, S, S1, SD
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2, A, AAUD H, A CZKH, AEWRH,

A NzZD H, A SGD H, A USD H, AD,

AD AUD H, AD NZD H, AD USD H,

AD ZAR H, B, BD, BD AUD H, BD USD H,
BD ZAR H, C, CEURH, I, I EUR H,

1 USD H, S EUR H, S1, S1 USD H, SD

A, A PLN H, AD, AD AUD H, AD CAD H,

AD EUR H, AD GBP H, AD NZD
AD RMB H, AD SGD H, AD ZAR
BD AUD H, BD EUR H, BD NzD
BD ZARH, C, I, S, S1

A, A2, A2 EUR H, A2 SGD H,
AA AUD H, AA CAD H, AA GBP
AA NZD H, AA SGD H, AJ, AR
AT AUD H, AT CAD H, AT EUR
AT GBP H, AT NZD H, AT SGD
B2, BA, BT, BT AUD H,

BT CAD H, BT GBP H, BX, C,
C2 EUR H, I, 12, 12 AUD H,
IT AUD H, N2, NT, S, S EUR

H,

H, B, BD,
H,

AA,

H,

EUR H, AT,
H,

H, AX, B,
C2,

12 EUR H, IT,
H, S SGD H,

S1 2, S1 EUR H, SA

A, A2, A2 CHF H, A2 EUR H, A2 PLN H,

A2 SGD H, AA, AA AUD H, AA CAD H,

AA EUR H, AA GBP H, AA NZD H,

AA RMB H, AA SGD H, AA ZAR H, AK,

AK EUR H, AR EUR H, AT, AT AUD H,

AT CAD H, AT EUR H, AT GBP H,

AT NZD H, AT RMB H, AT SGD H, B, B2,

B2 EUR H, BA, BA AUD H, BA ZAR H, BT,

BT AUD H, BT CAD H, BT EUR H,

BT GBP H, BT NZD H, C, C2, C2 EUR H, CK,
CK EUR H, CT, EA, EA AUD H, EA ZAR H, I,
12, 12 AUD H, 12 CHF H, 12 EUR H, 12 SGD H,
IA AUD H, 1QD, IT, IT AUD H, IT CAD H,

IT EUR H, IT GBP H, IT NZD H, IT RMB H, J,
N2, NT, S EUR H, S1, S1D, SA, SHK, SK, SQ,
W, W2, W2 CHF H, W2 EUR H, WT,

WT AUD H, WT CAD H, WT EUR H,

WT GBP H, WT RMB H
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A, A2, A2 CHF H, A2 DUR PH, A2 EUR H,
A2 PLN H, A2 SGD H, AA, AA AUD H,
AA CAD H, AA DUR PH, AA EUR H,
AA GBP H, AA NZD H, AA RMB H,
AA SGD H, AA ZAR H, AK, AK EUR H,
AR EUR, AR EUR H, AT, AT AUD H,
AT CAD H, AT DUR PH, AT EUR H,
AT GBP H, AT NZD H, AT RMB H, AT SGD H,
B, B2, BA, BA AUD H, BA ZAR H, BT,
BT AUD H, BT CAD H, BT EUR H, BT GBP H,
BT NzD H, C, €2, C2 DUR PH, C2 EUR H, CT,
EA, EA AUD H, EA ZAR H, I, 12, 12 AUD H,
12 CHF H, 12 DUR PH, 12 EUR H, 12 SGD H, IA,
IA AUD H, IT, IT AUD H, IT CAD H,
IT EUR H, IT GBP H, IT JPY, IT JPY H,
IT NZD H, IT RMB H, IT SGD H, J, L2,
L2 AUD H, L2 SGD H, LT, LT AUD H,
LT SGD H, N2, NT, S, S1, S1D, S1D2, SA, SHK,
W, W2, W2 CHF H, W2 EUR H, WT,
WT AUD H, WT EUR H,
WT GBP H, WT SGD H

A, A2, A2 CHF H, A2 PLN H, A2 SGD H,

A2 USD H, AA, AA AUD H, AA HKD H,

AA RMB H, AA SGD H, AA USD H, AK, AR,

AT, AT AUD H, AT SGD H, AT USD H, B, B2,

BA, BA AUD H, BA USD H, BT, BT AUD H,

BT USD H, C, C2, C2 USD H, CK, CT USD H,
I, 12, 12 AUD H, 12 CHF H, 12 USD H,IA,
IA HKD H, IA SGD H, IA USD H, IT,

IT SGD H, IT USD H, NT USD H, S, S1,

S1 USD H, S1D, SA USD H,

SHK, W2, W2 CHF H, W2 USD H, WA,

WA HKD H, WA USD H, WT,

WT SGD H, WT USD H

A, A2, A2 CHF H, A2 EUR H, A2 PLN H,

A2 SGD H, AA, AA AUD H, AA CAD H,

AA EUR H, AA GBP H, AA NZD H, AA RMB H,
AA SGD H, AA ZAR H, AR EUR, AT, AT AUD H,
AT CAD H, AT EUR H, AT GBP H, AT NzD H,
AT RMB H, AT SGD H, B, B2, BA, BA AUD H,
BA ZAR H, BT, BT AUD H, BT CAD H,

BT EUR H, BT GBP H, BT NzD H, C, C2,

C2 EUR H, CT, EA, EA AUD H, EA ZAR H,

I, 12, 12 CHF H, 12 EUR H, IT, IT AUD H,
IT EUR H, IT SGD H, N2, NT, S, S EUR H,
S GBP H, S1 2, S1 EUR H, S1 GBP H,

S1QD EUR H, SA

A, A2, A2X, AA, AA AUD H, AA RMB H,

AA SGD H, AA ZAR H, AR EUR H, AT,

AT AUD H, AT GBP H, AT SGD H, AX, B2X,

BA, BA AUD H, BA ZAR H, BX, C, C2, C2X,

CX, I, 12, 12 EUR H, 12X, IT EUR H, IX, N2,
NT, S, S1, S1 EUR H, S1 JPY, S1X, SA

S1
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0TC

1.2

1.3

1.4

1.5

1.6 UCls
UCIs Ucl
1.7
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0TC

1.1931 1.1138
0.0094 0.0093
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2015 11
COVID-19
CSSF  Q&A
2020 31
FCP
0.05 taxe
d"abonnement 2010 174

0.01
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AAB C I S S1 H

AY BY

AD BD ED ID SD H

A AX B BX C I S S1 H

AJ AT BT CT IT NT H

AA  BA SA H

AR H

A2 B2 C2 12 N2 S 2 S12 H S EUR H S1 EUR
H S SGD H

AB C I JA J W H

AT BT CT IT NT S1D S1D2 WT H

1QD S1QD

SK

AK CK H
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A BA EA IA SA H
AR H
SHK SQ

A2 B2 C2 12 N2 S S W2 H

ABC 1 JAJ W H

AT BT CT IT LT NT SI1D S1D2 Wt H DUR PH

AK CK H

A BA EA IA SA H DUR PH

SHK H
AR H

S1QD H

A2 B2 C2 12 L2 N2 S S1 W2 H DUR PH
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Class A 2.05 Class C2 EUR H 1.60
Class A AUD H 2.05 Class 1 0.575
Class A SGD H 2.05 Class 12 0.575
Class AD 2.05 Class 12 AUD H 0.575
Class AD AUD H 2.05 Class 12 EUR H 0.575
Class AD CAD H 2.05 Class IT 0.575
Class AD EUR H 2.05 Class IT AUD H 0.575
Class AD GBP H 2.05 Class N2 1.70
Class AD NZD H 2.05 Class NT 1.70
Class AD RMB H 2.05 Class S 0.10
Class AD SGD H 2.05 Class S EUR H 0.10
Class AD ZAR H 2.05 Class S SGD H 0.10
Class AY JPY 2.05 Class S1 2 0.35
Class B(b) 3.05 Class S1 EUR H 0.35
Class BD 3.05 Class SA 0.10
Class BD AUD H 3.05
Class BD CAD H 3.05 Class S EUR H 0.10
Class BD GBP H 3.05 Class S1 1.00
Class BD NzD H 3.05 Class S1D 1.00
Class BD ZAR H 3.05 Class SA 0.10
Class BY JPY 2.52 Class SHK 0.10
Class C 2.50 Class SK 0.75
Class C AUD H 2.50 Class SQ 0.70
Class ED 3.05
Class 1 1.25 Class A 1.50
Class | AUD H 1.25 Class A2 1.50
Class | GBP 1.25 Class A2 CHF H 1.50
Class ID 1.25 Class A2 DUR PH 1.50
Class ID AUD H 1.25 Class A2 EUR H 1.50
Class S 0.30 Class A2 PLN H 1.50
Class S1 1.20 Class A2 SGD H 1.50
Class SD 0.30 Class AA 1.50
Class AA AUD H 1.50
Class A 1.20 Class AA CAD H 1.50
Class A2 1.20 Class AA DUR PH 1.50
Class A2 ELR H 1.20 Class AA EUR H 1.50
Class A2 SGD H 1.20 Class AA GBP H 1.50
Class AA 1.20 Class AA NZD H 1.50
Class AA AUD H 1.20 Class AA RMB H 1.50
Class AA CAD H 1.20 Class AA SGD H 1.50
Class AA GBP H 1.20 Class AA ZAR H 1.50
Class AA NZD H 1.20 Class AK 1.50
Class AA SGD H 1.20 Class AK EUR H 1.50
Class AJ 1.00 Class AR EUR 1.50
Class AR EUR H 1.20 Class AR EUR H 1.50
Class AT 1.20 Class AT 1.50
Class AT AUD H 1.20 Class AT AUD H 1.50
Class AT CAD H 1.20 Class AT CAD H 1.50
Class AT EUR H 1.20 Class AT DUR PH 1.50
Class AT GBP H 1.20 Class AT EUR H 1.50
Class AT NzD H 1.20 Class AT GBP H 1.50
Class AT SGD H 1.20 Class AT NZD H 1.50
Class AX 1.00 Class AT RMB H 1.50
Class B 2.20 Class AT SGD H 1.50
Class B2 2.20 Class B 2.20
Class BA 2.20 Class B2 2.20
Class BA AUD H(1) 2.20 Class BA 2.20
Class BT 2.20 Class BA AUD H 2.20
Class BT AUD H 2.20 Class BA ZAR H 2.20
Class BT CAD H 2.20 Class BT 2.20
Class BT GBP H 2.20 Class BT AUD H 2.20
Class BX 1.00 Class BT CAD H 2.20
Class C 1.60 Class BT EUR H 2.20
Class C2 1.60 Class BT GBP H 2.20
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Class BT NzD H 2.20 Class IT RMB H 0.95
Class C 1.95 Class IT SGD H 0.95
Class C2 1.95 Class L2 1.05
Class C2 DUR PH 1.95 Class L2 AUD H 1.05
Class C2 EUR H 1.95 Class L2 SGD H 1.05
Class CT 1.95 Class LT 1.05
Class EA 2.00 Class LT AUD H 1.05
Class EA AUD H 2.00 Class LT SGD H 1.05
Class EA ZAR H 2.00 Class N2 2.05
Class 1 0.95 Class NT 2.05
Class 12 0.95 Class S 0.15
Class 12 AUD H 0.95 Class S1 0.65
Class 12 CHF H 0.95 Class S1D 0.65
Class 12 DUR PH 0.95 Class S1D2 0.65
Class 12 EUR H 0.95 Class SA 0.15
Class 12 SGD H 0.95 Class SHK 0.15
Class IA 0.95 Class W 0.95
Class IA AUD H 0.95 Class W2 0.95
Class IT 0.95 Class W2 CHF H 0.95
Class IT AUD H 0.95 Class W2 EUR H 0.95
Class IT CAD H 0.95 Class WT 0.95
Class IT EUR H 0.95 Class WT AUD H 0.95
Class IT GBP H 0.95 Class WT EUR H 0.95
Class IT JPY 0.95 Class WT GBP H 0.95
Class IT JPY H 0.95 Class WT SGD H 0.95
Class IT NZD H 0.95
(b) 2020 28
(i) 2019 20
2020 31 2020 31
$ 3,032 $ 2,822
$ 152,112 $ 100,823
$ 237 $ 36
B 0.00 4.50 C 0.00 1.00
E J 0.00 3.00
2020 31 23,576,713

2020 31
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998,950
2020 31 42,509
C. C
4,013
0.01 C.
C. 2020
31
SICAV
SICAV A
SICAV
SICAV
SICAV
SICAV
SICAV US
SICAV
SICAV SICAV
SICAV

2020 31
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2020 31

678,859
27,400
3,042,435
724,422

©®Y O P B
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2020 31
2020 31

2020 31
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2020 31
$ 1,039,152
$ 3,340,430 773,755
$ 110,000
$ 5,213,000
$ 37,252,029 8,667,760
$ 37,500,000
$ 55,090,000 36,020,000
$ 64,440,000 1,550,000
$ 4,788,266 274,362,646
$ 5,014,000
$ 790,000
$ 40,000
$ 42,540,000 120,487,371
$ 2,570,000
$ 144,280,000 2,440,000
$ 37,900,542 779,682
2020 31
U.S.Treasury Notes,
2.38%,02/29/2024 $ 261,290
U.S.Treasury Bonds,
8.00%,11/15/2021 $ 256,150
U.S.Treasury Bonds,
8.00%,11/15/2021 $ 266,490
U.S.Treasury Bonds,
8.00%,11/15/2021 $ 418,602
U.S.Treasury Notes,
1.38%,06/30/2023 $ 255,361
U.S.Treasury Notes,
1.38%,08/31/2023 $ 91,218

119/391



~N C o C o C N C© o Cc ~N < o C N C© 2 C

oD C o C

.S.Treasury Notes,
.75%,06/30/2024
.S_.Treasury Notes,

.00%,08/31/2021

.S.Treasury Bonds,
.13%,11/15/2027
.S.Treasury Bonds,

.63%,02/15/2025

.S.Treasury Bonds,
.13%,11/15/2027
.S.Treasury Bonds,
.63%,02/15/2025
.S.Treasury Bonds,

.38%,04/30/2025

.S.Treasury Bonds,
.00%,02/15/2026
.S.Treasury Bonds,
.63%,02/15/2025

.S.Treasury Bonds,
.13%,11/15/2027
.S.Treasury Bonds,
.63%,02/15/2027
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4,681,869

1,122,006

38,147,703

400,318

590,695

113,921,918

6,645,123

1,440,683

8,723,354

631,201

353,452
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.S.Treasury Bonds,
.13%,11/15/2027
.S.Treasury Bonds,
.25%,05/15/2030
.S.Treasury Bonds,
.63%,02/15/2027
.S.Treasury Bonds,
.63%,02/15/2025
.S_.Treasury Notes,

.38%,04/30/2025

.S.Treasury Bonds,
.00%,02/15/2026
.S.Treasury Bonds,
.13%,11/15/2027
.S.Treasury Bonds,
.75%,08/15/2026
.S.Treasury Bonds,
.50%,11/15/2024
.S.Treasury Bonds,
.63%,02/15/2025

.S.Treasury Bonds,
.13%,11/15/2027

.S.Treasury Bonds,
.13%,11/15/2027
.S.Treasury Bonds,

.50%,11/15/2026

.S.Treasury Bonds,
.13%,11/15/2027
.S.Treasury Bonds,

.25%,05/15/2030

.S.Treasury Bonds,

.25%,05/15/2030

.S.Treasury Bonds,
.13%,11/15/2027
.S.Treasury Bonds,
.50%,11/15/2026

.S.Treasury Bonds,

.13%,11/15/2027
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64,867,286

127,266,781

17,878,320

2,594,306

3,433,234

279,385,863

76,548,358

292,704,329

76,269,375

53,864,491

10,525,697

497,607,467

268,348,093

7,815,908

59,344,057

11,369,981

177,932,879

2,005,763

40,614,343
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20

2020 31

2020 31

102,323
2020 31

934,157 1,016,294
183,889 193,084

10
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2020 31

ACM

ACM

ACM
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1.70 0.05 N/A 2.05
1.70 0.05 N/A 2.05
1.70 0.05 N/A 2.05
1.70 0.05 N/A 2.04
1.70 0.05 N/A 2.05
1.70 0.05 N/A 2.05
1.70 0.05 N/A 2.04
1.70 0.05 N/A 2.05
1.70 0.05 N/A 2.05
1.70 0.05 N/A 2.04
1.70 0.05 N/A 2.04
1.70 0.05 N/A 2.04
1.70 0.05 N/A 2.05
1.70 0.05 1.00 3.01
1.70 0.05 1.00 3.04
1.70 0.05 1.00 3.05
1.70 0.05 1.00 3.05
1.70 0.05 1.00 2.96
1.70 0.05 1.00 3.04
1.70 0.05 1.00 3.04
1.45 0.05 0.72 2.52
2.15 0.05 N/A 2.50
2.15 0.05 N/A 2.49
1.70 0.05 1.00 3.05
0.90 0.05 N/A 1.25
0.90 0.05 N/A 1.24
0.90 0.05 N/A 1.22
0.90 0.05 N/A 1.24
0.90 0.05 N/A 1.24

N/A 0.01 8 N/A 0.15
0.90 0.01 8 N/A 1.04

N/A 0.01 8 N/A 0.15

N/A
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(TER) Swiss Funds & Asset Management Association (SFAMA) 2008 16

(c 2020 28

(8) 50,000 0.01

64.47

AICPA
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2020 31

Agricultural Bank of China Ltd. - Class H 10,765,000 3,597,501 1.2
Bank Negara Indonesia Persero Tbk PT 9,991,000 3,498,994 1.2
Bank of the Philippine Islands 1,603,250 2,215,484 0.7
China Construction Bank Corp. - Class H 11,381,000 8,061,945 2.7
Dah Sing Financial Holdings Ltd. 474,600 1,350,279 0.5
Hana Financial Group, Inc. 359,880 8,543,325 2.8
ICICI Bank Ltd. 609,072 3,246,950 1.1
KB Financial Group, Inc. 303,580 9,417,394 3.1
Shinhan Financial Group Co., Ltd. 120,000 2,995,202 1.0
42,927,074 14.3

China Everbright Ltd. 1,790,000 2,757,684 0.9
China Merchants Securities Co., Ltd. - ClassH 1,045,360 1,348,817 0.5
CITIC Securities Co., Ltd. - Class H 552,500 1,327,391 0.4
5,433,892 1.8

Fubon Financial Holding Co., Ltd. 2,230,000 3,252,867 1.1
Metro Pacific Investments Corp. 25,255,000 1,750,166 .6
5,003,033 1.7

Ping An Insurance Group Co. of ChinaLtd. - Class H 714,000 7,605,056 2.5
60,969,055 20.3

Simplo Technology Co., Ltd. 432,000 4,932,263 1.7
Zhen Ding Technology Holding Ltd. 459,000 1,924,135 0.6
6,856,398 2.3

Beijing Sinnet Technology Co., Ltd. - Class A 468,500 1,802,791 0.6
G6DS Holdings Ltd. (ADR) 15,170 1,227,860 4
3,030,651 1.0

Nanya Technology Corp. 2,077,000 3,673,851 1.3
Novatek Microelectronics Corp. 188,000 1,537,754 0.5
Parade Technologies Ltd. 40,000 1,417,787 0.5
Realtek Semiconductor Corp. 395,000 5,115,621 1.7
SK Hynix, Inc. 48,070 3,039,024 1.0
Taiwan Semiconductor Manufacturing Co., Ltd. 830,000 12,064,653 4.0
26,848,690 9.0

Samsung Electronics Co., Ltd. 388,270 17,650,122 5.9
Samsung Electronics Co., Ltd. (Preference Shares) 161,450 6,455,825 2.1
24,105,947 8.0

60,841,686 20.3
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Geely Automobi le Holdings Ltd. 1,865,000 3,941,666 1.3
Guangzhou Automobi le Group Co., Ltd. - Class H 7,680,000 6,599,675 2.2
Hyundai Motor Co. 55,530 8,250,732 2.7
Kia Motors Corp. 193,370 6,910,141 2.3
SAIC Motor Corp., Ltd. - Class A 1,162,639 3,166,992 1.1
28,869,206 9.6

Galaxy Entertainment Group Ltd. 417,000 3,284,799 1.1
Melco Resorts & Entertainment Ltd. (ADR) 156,190 3,048,829 .0
6,333,628 2.1

Alibaba Group Holding Ltd. 144,000 5,254,471 1.8
Zhongsheng Group Holdings Ltd. 521,500 3,256,767 1.1
43,714,072 14.6

CIFI Holdings Group Co., Ltd. 5,736,000 4,884,726 1.6
City Developments Ltd. 211,000 1,245,327 0.4
Midea Real Estate Holding Ltd. 1,595,400 4,067,650 1.4
New World Development Co., Ltd. 443,000 2,300,683 0.8
Poly Developments and Holdings Group Co., Ltd. - Class A 1,274,693 2,995,863 1.0
Sun Hung Kai Properties Ltd. 155,000 2,083,946 0.7
Times China Holdings Ltd. 2,754,000 4,235,720 1.4
UOL Group Ltd. 672,200 3,246,006 1.1
25,059,921 8.4

Kumho Petrochemical Co., Ltd. 59,570 5,039,805 1.7
Sinopec Shanghai Petrochemical Co., Ltd. - ClassH 2,372,000 489,691 .2
5,529,496 1.9

Anhui Conch Cement Co., Ltd. - Class H 1,087,000 7,882,300 2.6
China Resources Cement Holdings Ltd. 4,238,000 6,179,118 2.1
Huaxin Cement Co., Ltd. - Class A (Nth SSE-SEHK) 1,141,684 4,659,867 1.5
18,721,285 6.2

24,250,781 8.1

Power Grid Corp. of India Ltd. 1,995,976 4,880,966 1.6
ENN Energy Holdings Ltd. 308,000 3,417,718 1.2
GAIL IndiaLtd. 3,034,896 3,933,418 1.3
Kunlun Energy Co., Ltd. 4,492,000 3,350,076 1.1
10,701,212 3.6

China Resources Power Holdings Co., Ltd. 1,648,000 1,956,285 0.6
17,538,463 5.8
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Sany Heavy Industry Co., Ltd. - Class A 837,256 2,705,990 0.9
Sinotruk Hong Kong Ltd. 540,500 1,405,264 0.5
Weichai Power Co., Ltd. - Class H 4,204,000 8,494,573 2.8
Zoomlion Heavy Industry Science and Technology Co., Ltd. - 4,619,200 4,625,041 15
ClassH
17,230,868 5.7
China Telecom Corp., Ltd. - Class H 14,502,000 4,752,791 1.6
Singapore Telecommunications Ltd. 602,800 1,019,029 0.3
Telekomunikasi Indonesia Persero Thk PT 19,142,500 3,759,489 1.3
9,531,309 3.2
ChinaMobile Ltd. 1,013,000 7,077,746 2.3
16,609,055 5.5
COFCO Meat Holdings Ltd. (a) 2,992,200 1,397,611 0.5
Muyuan Foodstuff Co., Ltd. - Class A (Nth SZ-SEHK) 116,880 1,498,046 0.5
WH Group Ltd. 7,722,000 6,665,658 2.2
9,561,315 3.2
PetroChinaCo., Ltd. - ClassH 10,310,000 3,565,173 .2
Petronet LNG Ltd. 1,116,356 3,632,337 1.2
7,197,510 2.4
Shanghai Pharmaceuticals Holding Co., Ltd. - Class H 2,467,900 4,400,709 1.5
China Resources Pharmaceutical Group Ltd. 2,586,700 1,465,203 0.5
5,865,912 2.0
288,838,638 96.3
( )

FPT Corp., Macquarie Bank Ltd.,
expiring 03/31/2021 690,170 1,474,149 0.5
( 271,393,478) 290,312,787 96.8
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( )

BBH, Grand Cayman(b) (0.69) 119 0.0

BBH, Grand Cayman(b) 0.01 6,649 0.0

BBH, Grand Cayman(b) 0.05 30,570 0.0

BBH, Grand Cayman(b) 4.00 224,857 0.1

?g;\g Kong & Shanghai Bank, Singapore 0.01 72,128 0.0

Sumitomo, London(b) (0.25) 26,062 0.0

Sumitomo, London(b) 0.01 7,324,840 2.5

7,685,225 2.6

1,848,597 0.6

299,846,609 100.0
Brown Brothers Harriman & Co.+ usb 34,442 AUD 47,619 09/08/2020 680,175
Brown Brothers Harriman & Co.+ usb 3,681 CAD 4,879 09/08/2020 59,465
Brown Brothers Harriman & Co.+ usb 12 EUR 10 09/08/2020 38
Brown Brothers Harriman & Co.+ usb 2,844 GBP 2,163 09/08/2020 46,825
Brown Brothers Harriman & Co.+ usb 5,532 NzD 8,311 09/08/2020 65,701
Brown Brothers Harriman & Co.+ usb 50 SGD 69 09/08/2020 238
Brown Brothers Harriman & Co.+ usb 15,407 ZAR 266,449 09/08/2020 297,959
Brown Brothers Harriman & Co.+ usb 12 CNH 84 09/21/2020 164
1,150,565

(a
(b

AUD
CAD
CNH
EUR
GBP
NzZD
SGD
uSsD
ZAR

ADR
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StareMeENT OF ASSETS AND LIABILITIES
Aveguest 31, 2020 AB FCPI

Dynanmc
Diversified Global Equity Glolbal Valee
Part ol Blend For il Partfolio
(USD) (LS00} (LS

ASSETS
Tovestmenlts in Secunties VIS ... oooviviairamiranani i ransranreeae 0 ALISNIIG 5 1026900129 S 365277057
TRRNE BEDORIEY . oy oo qwiswsacmtosm wibcms a1 e o 7 B B s R i B0 0 1992, 148 4352857 2.510.17¢
Drividends amd imtenest reosivable L. oo o e e e i e e 117.974 31.745 419990
Receivable for investmest securtiessold .. ... . . ... 148,744 105 505 731910
Cosh ar depositary fmd broker. . ... ... . e H95,TRT 35087 5,154
Ulnrenlized Sppeecialion G0 SWADR . .. .o vvivrnsrarrrrrasanres sanassrrracmrrs 455,183 - -
Receivable for capitad StockSabd . . ..o .o rn o i i e ey 17.574 43510 434,058
Unrealized appreciaion on forward foreign cumency CoBRCS . .. ..o ovvvnvannn. s 97,199 432 068 1464016
Upfront preom o paid o SWap COBIRIELS o o ue e criaeans i ianasinsianar 0 ! -
Interest receivabbe OB FWERE - ... ... oio i i n i it b e s 15,259 0- 0-
Unrealized appreciation on finasciad Mtures contmets .. ... o0 i encn e 105,925 - -

Receivable on secuies lending fnCome. .. ... ... oo e e - 584 4,130

45034007 107715465 371211510

LIABILITIES
Payable for investment secunities purchaed. . ... ..o v iiinnn i vanararirannres 1494250 25.709 181835
Unrealized deprecialion of SWaPE . . ..o .. o0 iiii i i b e et 13,772 - 40-
Upfront premiums meceived on SWap coBlmcis ..o .o, ..ot i in ian i et 24,860 - -
Drae o depositany and Broker. . . ... .. L i i e ey 370785 1.176 -
DR rtemts PEF B . (o vviniin pinn i e LR e e - 0- 290630
Payable for capital stock redeemsed , . oL ..o ci i e s s R 15T 131,025 2.073 887
Unrealized depreciation on forward forsigs corrency comtmacts . .. ... oaoooa 317,002 56 2070552
Unrealized depreciation on finascial fotores confmoms . .. oo ii i e 152,247 - 0-
Intenest payable o0 SWEPE - . . . ... o. i c s rat i e 8583 - -
Orplions wiitten, BEVAIIE . ... ... oo i iac e s 5855 4- -
Accraed expences and other liabilities. .. .. .. ... ..ol aaiieaasd 196,342 191025 506691
__2T28SY 124819 8123401
METABSETS . ...vunviiii i imiaisa s s van i sananisassn e B 42310154 5 106438986 5 366,008,109

See potes to finamcial statements.
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AB FCPI
- ______________________________________________________________________________________________]
Emerging
War keix Saminirnbie Asin Ex-Japan Chirm Low Short Gilodml Ameriean
Growth US Thematie Espusity Japan Strategic  Volatility Equity  Duration Bond High Yield Imscogme
Paortfolio Portfialis Portfalin Value Partfolio Paortfolia Partfulio Partfulia Partfalia
(UsD) (LUsD) (UsI) LIPY) (U309 (USD) (USDh (U5

§ TH6,12850T8 SIT0,163.6TE 5 I903I2THT ¥ BSSTTIASI0 B 145611977 § 5695904876 § 20323535085 5 28311697194

5481917 21,069,037 7.685.215 119.998,701 850933 16,326,495 167. 780,847 592,073,659
676,774 155,633 394,160 13225637 148 383 5511138 308874005 275,074,822
13, 265071 - 1302814 -0- 211105 - A8 254 495 52188020
T.408,142 - Ta6,625 - - 4579 582 199, 180,295 227,530,542
A} - Ab- 0. A0 B0 T13 21,115.218 164 549817
639811 37423108 1065123 1.646,179 468 485 2,067,191 106, 160,529 2120,701472
o412 80,192 1,150,565 17470244 445020 2599 291 138,763,733 76,051,175

0. - A- 0 0. £- 50846463 24,419,795

- - Ab- - 0- 211,901 42,846, TEE 28,798,028

- A Ab- -0- 40- 6. T16 975010 107617

2158 L1 B.289 18,483 1716 - - -

125 0 0. 0 0 0 0 0-
TRETISNE 295210858 _S02665588 _ BSNOWT6H _MINTEN _600STHONS 22028353400 29958192141
5,742,102 - 246,845 85542974 - 10,783 823 530,820,923 S903TI0E0
- - Ab- - - 627033 39078 879 512,163,261

- A k- 0- - 107753 506,975 249 243216518

A 37615 - 74,054 16,046 1457025 537275295 191,744,273

5,084 A 482,073 8215815 131960 606 860 115,407 0584 99,244 821
5,450,253 250,448 1,458,930 12617070 1042 944 5876435 39,168 815 Ta, 544 558
- 132 - 11.452 0- 5958 670 45422561 1.233.051

- - - - 0- 190931 L3B9 544 5809241

- - - -0 £ 168 252 43,156 5407942

- 0- - - £- 4- - -

1,375, 140 384,012 501,151 S0E25.591 335469 B36.4 15 32417639 52869918
_ 10,575,579 652,207 I_.ElE.Q’T'EI 157,206,756 1526419 29,615 206 1,747,994 895 1,761, 406,674

§ TB3.098.409 S 294.558.651 § 299846609 ¥ B6E2.TH600E S M621L198 S S70.960697 $ 20280358505 $ 28.197.385.467
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STATEMENT OF ASSETS AND LIABILITIES (continued)

Avgust 31, 2020 ABFCPI
Energing
European Markets Martgnge
I mcinrme Dbt ek
Parifalia Partfolia Par thalis
(ELIR) (Usm (U5
ASSETS
Investments in SECunties @ VAL ... .o.viviirnniviiananiinranssniiaeae & LIBSIGTIST 5 BTE653367 S1331597417
Time deposits, B e e 0B R ) B i A 43 590,138 45142473 14,905 D83
Dhividends amd fmterest receivable .. L oo e e e I 491 11514621 5,023,798
Receivable for investmeatsecuntics sold o, .. ... .o e - 1413599 48,7660
Cosh oo depositary amd Broker. .. ...t it i i ier e s 454 464 9,154,629 25420995
Unrealized appreciaion on swaps ., - 1006, (s 200 280
Receivable for capitad stock sold . . 10,958 907 1,256,550 1400 GES
Unrealized apprecizion on fwu:'n-d I'nrhgl CUTFERCY COBURICES . .\ v avvvvenvnnmnns 5554254 5623500 1,089,652
Upfront predom i piid o0 $%ap COBEREE . .. vvnae i iamans i vanarsnsiannres 0. 0. -
Intenest receivable on swaps - 12830 206,096
Unrealized appreciation on finasciad Miures contmets .. .. ... oo vnivninoonas B350 - 40-
Receivable on secunties lending inCOmme. _. .. ... ... .o - 4- 40-
Cher receivalbles . ... .o e e e L 0 _ 1977
2502073021 952857575 _ LIGL0G0.509
LIABILITIES
Payable for investment seconithes porchased, ..o iinar iasarsriranaras 18815234 2.682.12% 219906424
Unrealized deprecialion on SWaps . . .. .. it i s - - 12,963,227
Upfront preminns meceived o0 SWap o0OIMEE . L. . .o i are e ci i e - 1,257,011 6,14 1610
Droe 1o deposttacy and broker. . ... Lo i 6,848 506 14 L1IL IBS
Divedends poable . . 5612935 3.9635 584 4,687,710
Payu!el"nrmﬁa]smﬂredaenud S 2815943 1,568 067 1,964,225
Umta]rztddtp:rcmmunnfmwamforﬁglcurmqamliﬁus.............._... 13,917 363 607341 0-
Unrealized depreciation on finascial fotores comtmets . ... . iio i ieaanas 1591670 - 40-
Tntenest payable 00 SWRDE . . ..ot i c e ia e e e e 40- 0 244 878
Orplions written, @ valie . ... ..o e it e s 1.704 962 - -
Accroed expenses and other liabilities. - . .. ... ... .. il isiaia et 4,328 591 1266017 1451535
_TSEA3304  ILMATES 58470890
MET ABRRBTS .. iactann i inis G s v d o mse e e f e Ben s e wa e € 2416429717 5 941712812 5 1322589.619

* Tnvestment activity withio the Global High Yield Porfolio that relaes 1o its mvestment in the Mongare lncome Pontfolio and isvest oot
activity within A merican Income Ponfolio that relates 1o its iovestment in the Mongage Income Porfolio asd Emesping Markets Debe
Porfolio his been elimimed for presentation porposes of the combined financialks,

Sew potes to finascial statemests.
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AB FCPI

Glabal Baond 11
Partiolio Combimed
(LS (LS

§ 16983529 3 56,003 307300+

413,360 0773571
142,584 653481,781%
2- 517,668,444
1486917 176,695,112
88,910 386,493,106
0 351038574
19,036 252,520,060
3718 75.260,986
51325 T2.182,227
54,709 11951381
0- 17,151
0- 20,201

19294398 _S9811198.903

TA9SMT 209,951,669

49,770 864,895,942
222 557,743,043
85,360 540,270,540
36,163 235.601,250*

4- 145076558

234,770 76573838
41442 12522226
27.104 5599915

4- 238,045

_AG364 ____ TR919.007

_ BM2062 376293323+
£ 16252336 £ 56,084 905 580

133/391



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

STATEMENT OF O PERATIONS AND CHANGES IN NET ASSETS
For the year ended August 31, 2020 ABFCPI

[mmanse Glalkal
Diiverrsified Bty Blend Glolal Vahse
Por thidie Portfolio Portfolio
{USD) [ ] (USD

INVESTMENT INCOME
DRMRIEE. . . oo e e 00 W 0 B B B ot 308,741 5 0561 S 17975
Dhividends, et ., ..o e e e e e e e e ITHEET 1.287 485 6,255,907
Securithes leading IROORE, BEL. .. .. .. ..o e i e e - 1531 0976
H88.580 1515580 6,504 858

EXPENSES
B el o - e L S R R R SR SRR ; 562,207 757.563 2,700,875
B PERE e 0N TWRPE & i i i nirin S e e i Wi o G A e b 105,556 - -
BManagement company €. ..ot viairiiiiraarriiinana i i 44028 300235 166,387
A o e R B T e 2L192 18333 90,030
TORRTEE BIRIER . oo i s B oo B A e B S P e i e o e et 30,540 TS 103,507
TR RO TR .5 ot v S i 6 R N B B T a4 B2.543 34.550 47,082
Drepositary and CuEtodian P . ... oo e e e e e e s 166,122 30,749 96,082
Professional feis | 63,712 43257 144,408
nmwm,gandmmqmmwI'er........................................ BAL 38,068 EEE Erd
R e L e e i e et e S S e 487 1.769 5017
Inbnongt BUPORID ; i i b e e e G R e P T e - - -
B e T e S A R R 46,964 45076 58,231
1,166,054 LO3TO18 485021
Expense reambiimed or waived . ... (2X2B6T) (53,2900 -
Nel expenses | 043,187 OB4625 5485021
‘\.ttlny'ﬁmrﬂtlummﬁluss] (54.607) J30.955 1E19.837
REALIZEED GAINS AND{ LOSSES)
O investments, forwand foreig s curreacy costracts, swaps. financial fulures
COnirRetE, OpHioms and COPEECY . . . . .. ..o ee i c i ea ey 32,070 7250175 (12,787 588)
Capital withbolding ra . . - PR PR T R St e (230} (15,926 (B 1,564)
CHANGES IN UNREALIZED GAINS AND (LOSSES)
L R T R s YR M- e AR SIS 2,220,908 10,432,475 30,765,341
Oy flnansial MEHres QOO | 2\ s cusaeens vamsbnvarans reissonsassoness 45 500 - -
O forward foneign COMEDEY COOEMAOTS .. ... oL . iuoioo st aaiiiaianneaiainnns (46T BIR ) (0 B 0E) (1,795, 9200
ENO SRR o i i g e 5 e s B A B B R e T 499,751 - -
O options writtes . . 1,260 -0 0-
Rulunfnmm . 1176814 17092871 18918, 106
CAPITAL STOCK TRANSACTIONS
e e (9,252,539) (16,615 515) 28,008,266
THETRBHIIOM, - oo\ oy e as is me cvsmn vrrme e e e e A ! (3,325,157)
NET ASSETS
T | B g T T | W R gy gy g 49,287 869 105 61 928 J2LATEE94
Cuorrency iranslaiion pIjmSImEEt .. ... .. ..ottt e a it - - -0-
Bad ol year, . ..ot ian e miaraae i rerrmaer & 4RF1L154 5 1GASEORG 5 366088109

See notes 1o finascial statements,

134/391



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

AB FCPI
I E————————
Emerging Asin Jnpan China Shori
Markets S ta inabde Ex-Japan Strategie Low Volatility Duration Glabal American
Girowth US Thenm tic Ecity Value Ecquity Portfalio Eaond High Yield Tncoveme
Partfalio Portfalo Portfolio Portlalis Portfolio Portfalic Paortfalis Partfalis
(LS (LS (LFSE) LIFY} (USE) (UsD) {USD) (U150
5 10728 & 75808 % 50,181 o % 20331 5 2005889 & 1351754625 5 1441532570
0- - -0- £- A0- 1050104 183592252 118,107.432
12,688 566 1,120,126 9354,751 281585922 LAGL I8 - 54547272 10,059,120
205982 B 4L0W  Les9sw 93 o o o
13025278 1.204 536 9445941 283245424 ZRITATS 21,118,998 1,689,894, 149 1.670,690,122
11312861 1,772,340 3A50549 E7.937 860 209139 4.154.370 283,616,941 262,131,007
-0- -0- - - £0- P53 AI5 50,404,402 0820747
656,089 65,429 910 2,006,004 47544 550210 16,80 1,045 15,631,095
354,154 70,390 88453 2.TR7.591 46591 271681 8,290, 100 12,40,937
389552 21,715 15140 6572803 97977 286571 B.550,884 10,920,154
35,168 9979 106 025 327080 56944 15841 6775510 5,715,068
318351 3la3l 134 456 2,708,626 65,491 235,765 353291 JIBELA43
249.736 35415 143431 15,517,113 LG 602 400,127 934,972 1451,555
119 096 55833 63 563 4364492 4714 102,592 217274 217.274
11481 360 19,192 122,267 2013 111581 160,006 262,956
- 41 - - 0- 0- - 118
171.233 33589 535569 3,789,911 51814 30515 819,245 1,188,337
13,607 561 2. 186691 4307136 126,904,447 14653478 7112498 380130570 351,560,691
- (19,1823 {30520 (508, 196} [2T.586) (152,112 - {237)
13,607 561 2.167 509 A0, 104 126396151 1425892 6,960 5846 B0, 130570 35 1560454
(582.385) (P62.973) 5. 14 1837 156,849,173 266,583 14,158.612 1309.763,579 1,319, I38 668
25,655 606 12.154.920 (10612487 (670,093,525 TH13.345 (IS977087) (1484 080549 (723,708,713)
(GH.3T) - - - - (- (833760 4n-
D4 TIGAR] 37605, 160 17,78 L.689 971105717 18.2156.591 i3 25 360,730 162929391
- - - - - 416,505 (169305, ( 18,063,254)
87.276 104,042 0G5 8795157 J27896  (1LBAT205) (8505 288) B4 491143
- - - - - T2 2% (176455 2540 (3315790060
- 41- - - -1 - - -
119826591 SE.901.149 23,302,004 A6 656,574 36, 0164.415 10,566 434 (334,151 4630 393,208,199
(159569.251) 102,673,569 CITEELIES) (5,090 TELGIE) (354G 519 (3,741 613) LADS 637597 5693 324,930
(35.257) A1- (5, TRLGSTY (125 647.965) (1669279 (6,566,791)  (L354 4326900 (1098 279.663)
BRATEI0] 132983953 500017545 13432567077 WT179581 570402 667  20.563.305 061 23009, 152,001
- - - - - - - -1
§ TEIOUE A0S DIMSSEL51 SIPDB4G600 Y B682.TMG00E 51 11.1 S570.960.697 20280358506 F 2E.197385467
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STATEMENT OF O PERATIONS AND CHANGES IN NET ASSETS (continued)
For the year ended August 31, 2020 ABFCPI

Emerging
European Markets Mortguge
Incofre Dbt Trncis i
Par tili Portfolia Portfulia
(ELR) (WSO} (USD)

INVESTMENT INCOME
DOURTRE. oo coeainnivn o v i i s s e e e s e B 100 004045 & SL120TIG 8. 101, 0,10
TR LTI, 4 v oo w0 B R 12.687 126.228 7585315
b T 0 T T 0- - -
155,746 832 51,255,967 109,375 445

EXPENSES

N L o e R R N ey s S e 3910663 T.791.219 120715385
DX PR OF TWAPE <« e s 5 v 5w b ol oo b e b 4 W 15467 TIo02T 2,347,104
Management compamy 66 .. oo vveuinisiansneis et ia s 3,173,784 3e8417 357862
A o e S S R R S D R I W 1.465.625 3531841 520339
Transfer agency. . 1,524 918 440,739 677,154
Thstribution Fes . e R R b e s e RS A i 205,490 130,381 19,582
Depoﬁitar}'andmmdmfee 9195506 270,983 247256
Professional fess . . 280,461 177.570 326,407
nocnnnlm,gandmmummwrer 158,484 L2560 194,246
o e g S s SR s ol S 3le3e 5534 20,096
IRt B PRI, o o e e R e T R T - A0- -
Mircolbimeoms i it S e Bl e e s 547,163 96,493 145572

42051278 10,544 966 17,127,803

Expense peimburmed of Wamved . . ... i e e an -b- 0- 26Dy
et expenses ., 42061278 10,544,966 17,125,542
et investment ipcome . 113,695 554 41,711,001 102,250,103
REALTZED GATNS AND{ LOSSES)

O investments, forward foreig s curreacy costracts, swaps, financial fulures

CODITRCE, OPLIOnS AN COFPEBEY. . .. - . v v evnrrrna s eraananrormamre s (131.235.064)  (32,709.212) (116,927, 186)
Capital withholding tax. . ek e e R e e T e 0- - -
CHANGES IN UNREALIZED GAINS AND (LOSSES)

O e B . o T R L e R T T I R (156, 777.596) 15,574,840 (107 500,880
On Roancial MaTUres COMIECE , - .. .vivrerainasrrass s nimnmanr s is v (10,132, 1000 (185,625) 4
O forward foneign cOMEDEY COORMACIS . . ... .o iu st et ot iiman it cas (35243 851y 4,922,153 1094021
I O i s R S e R L e e et - 1131458 {28.278.583)
O options writtes. . . Td 1,201 - -
Resolt of operations . (218,95 165 6) 51444615 (148362 527)
CAPITAL STOCK TRANSACTIONS

B e o (1,206,155, 100p (27920269 (209,298,653)
THRURBITIONS . . L o\ttt et e i e v e e st e e et e e (163 REZ.TE0N  (A2.089.152) (60,493,214)
NETASSETS

P N O T 5o L 5 e i B B o e /2, G e 4015417264 980277618 1,740,744, 013
Currency iranslation pAjESIEREBE. .. .. .o coni i i i e i an e - - -
Bod ol yedr . .. i bt b tam s i cararinaeeras B ZAIGAZOTIT SRMLTIZELD 51321589619

* Tovestment activity withio the Global High Yield Portfolio tha relates 1o its ivestment in the Mongage Income Pontfolio and isvestment
activity within A mercan Income Porfolio that relates 1o s invesimeat in the Mongage Income Portfolio asd Emerg ing Markets Debe
Ponfolio his been elimimed for prsentation porposes of the combined financialks.,

Sew potes to finascial statemests.
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AB FCPI

Glolaal Barsed 11
Portfolis Coreldmed
(U (LS

& S44ETE % GS1L901ES3

150,254 510,716,667
- #4,024,177%
- 409,291
675,132 3,747,051, 908=
2952 631,073,526
7158 £5.505,006
1,621 46,583,880
1,600 23,803,700
1,500 25.576,713
- 15,276,262
2670 Q405,712
26 957 4,601,247
18 586 1,547 508
;s 66445
- 118
15,754 3,177 008
249,105 Ba3, 186514
0 (wsam)
149,105 B42, 701,021
426,027 2,504,350 96T

(106, 128) (2,456,908 510)

£ {251,485)
620,801 316,758 626+
(125313) (19364625
(336 835) 29 566 0
17 804 (532 1 564)
- 226810
196356 202 457 2 19%
{150,348 5,206 573,135

(445.234) (2,738 680, 1340*

16,651.562 53,163 587826
- 150,967,554
§ 16252336 5 56084005 580+
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SHARES QUTSTANDING
Avgust 31, 2020 AB FCPT

Dyramic  Global Equity
Diiversifiod Blred Glokal Vahs
Portfulio Portfalic Portblia

B e R R S B PR I TR b R SRS S e s 169,729 382,793 4,988,218
L N PP A S P A e S e A 41681 235,484 -
A1362E
1263, 743
LE34 832
365,043
G0 208
165,927
1040

T4 1,233
-

13 1002
122,799
36,088
54634
46866
-

2

=)

=]
tbobobes

e aeaeieaieiiiiiiias 576433 58.560 648, 130
B L e R e S e s R e s s - 730110 3,292,926
B e o L R o e S e e e e R s - 2196418 5,099,632

bbbbbgbbbbbbbbb
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AB FCPI

Emerging ) )

Markets Sustminable Asia Ex-Japan
Groath 'S Thenwntic Faquit
Portfolia Porifolia Portfo

L e e S S R R R L R S 118544002 1469207 E4E852
L L1 212842 1243 371879
ARG . e R e L S e N e e e B e Tatewd 2373 43,354 3459
1558456
3038691
447831
T4
147531
607485
%9
1128
1,763,554
-

: 149,786,579
-
142, 148
o8 541
10,478
16,488
6363

3

bgbbhbbbbbb

1183

b=

o i B o s R R o 8 o ] L s 152,004 $1L.247 2410
b i s i R W A s LE3TT 23TEETE 531,597
D I i o o T e e e W e 4- 4. 1419
B e e e e S S T e e e b e B o o e 1ATS, 100 2.THE 3% 4 800298

i
=
bhbbbbbgbbbbbbbbbb

sesssbe
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SHARES QOUTSTANDING (continwed)
Avgust 31, 2020 AB FCPT

Japan Chinn Shori
Strategic Lavww Vahtility Dharation
Value Eeuiity Bond
Portfolia Portfolia Portfolia

CLASS

T i A, e e, i 132412 628,614 1079621

e R P S R R S 127556 27887 -
0
0
0
0
0
0
0
0

&

Lbbbbbbbbd

AR BUE . o s s e 651
AT, . 10,720,095

=E-F-F--F-E-E-E-1-]
Lbbhbbbdbbbbad
&
]

t
2
=

95

& B
=
La
-
L =)

14,948

40- 1,166
19,751 -
-

el

40

0

40

Ao b

g

16,533
L177
2611

=1

s
g
=

ie

13629
G338
823
5826
533,105
0-
716384
457
1054956
-

-

Prope

&

wn
ssEess
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AB FCPI

Japan Chinn Shori
Strategh: Lavww Vahtility Dharation
Value Eeuiity Bond
Portfalia Portfalio Portblia

3.909.789
1,468
110,825
316559
598
417574
1911371
243,786
L1
33

0.
1,307,654
1041

-

11&

-

g
O e

(-

SBE.

=¥

-t

o=
sesssBosisssssss

g

Clobal AnErican FJ.I'\'.I-PEIH
High Yiekl Ineoame Ineoame
Porthalia Portfalio Portfolia

CLASS
ST S P R | 5 1 51 [ %t L 1 3313451
T T TP T T T ST | F BLIETRST 4, 142520
M P B R e L A s e i e T ke v B 154449 161894 9,145
R B Ry R A b A A A 8 N R e A B 3073439 4329.128 -
ATTIED H . cvu v anniiauanas saaaasst sasanansbiaas st sanasasita ianasbaras - 40- 1LE6599
B G s e o e e e e e s e ek e ARSI, | TEREIATTS 3032,1M
AAAUDEL ..o vavsvnrasanasstaiassisasananssiaasanssanasssaasasassvasss  Lhs3or g1l 33611981 16240415
PO o oo B e ) G L4867 E687.975 -
AR B e R R S R R AR R R R R 4418071 1L.720.292 -
P BR85S W 8 B e - 4 11,875,537
T R P B A g e B S TR e e e 2,005,275 6,454,165 0
PR BMIRTEL | . v vvin i vm i o e L o o o AL R ey o B 1.654.184 6390871 540,580
A O < R e R N S R S T RN ENEENEE 138,395 1.540,295 446,515
A ENRCEL o s e s e e e R e e D e e PR3 342800645 -
BB o vt i, B A e e 0 B 155.000 142.679 163 481
B BT . . o oo i i s o s 107,147 12817 4
0 e B LR SRR N R PSR RS T S A P D R e |1 0 1 TR TR S 25566042
REATDH. .. ..o vbims s wsn st st sonre smomspnsd s m sssis wwnsswm cnwersemns AN TA0 - J2RASN2TE 8634214
BB e oy R S e e e e e Ae L e B A A e T 6.561.748 8.TE257E
ATGEPH L. o e e s mn s e m s i e e 3519825 20875677
P B R e A e e e A e T e 14.3901.520 15,755,076
B B B S B b o AR R o 4 e M 26285673 30146614 1580382
B e i i et sl e R s L e B 3397411 3,165.387 24551

boboss

H
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SHARES QUTSTANDING (continwed)
Avgust 31, 2020 AB FCPT

Glabal Anerican Earopean
High Yiekd rwciinie T
Porefolia Portfolio Portfalia

B BT s v s L e e 526 4- -
BA 83916 15800617 107,740
175,545 65,179 849604
o e e e e e e e i L w0157 746,706 -
51 Y 4,756,726 5663421 210,593
B R s L e e 106 022 LB 15,007 159,779
= A T P 22611 352894 A=
BB s s e s e e o A Rt 48.258 65403 -
55553 168,626 -
4610 Jo6.000 4.
F e e e e e et et e e e e e a e e - - 296,295
e i S el T T b e T L s Lo R e S S 3 5 31519481 1756544
c2.. . 1707 618 TAYS 410 92,491
15,050 55689 -
B T i e [ e B 0 M G A et oy e T 19511 134,142 0.
EA F R o e 2 1o O A R LA E i i ORI u 140 1.y ¥ 29,225,297 4.
7426529 4,412,565 4-
19.574,121 5481, 750 40-
e e o A o B B R T A R Y oy i bR T W R e i 28, 716412 48,161,595 1,88 1,500
D e i S e S O e S e R R e e A e 12,737,976 GlEGT.590 15, 125672
BB BRI T s im0 0 e S i e ) b i s 4448 3345 842 3502
B ERIR . s s e e R e 1,276,501 2,592,604 o
D e e s L A B e e q- - 327,235
N B e N R e B e R e e 1,905 393 3,833 489 -
A S L e e e R A R i R - Q- 1285
B S e S e e e e e A 104,723 - -
Dl o ccne o A Bl g 7 B o 8 g R e et 5689817 31463 853 L0887 554
DA L s S e e s R T R T R s T s s 656,453 539,463
P o et e e e e W e R e A S AT o o e 120652 442,043 =i}

4

0

40

— =]

B B s PR e R R R e el - 2634090 12608
B e e e o L R e T 1524818 4795117

L
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Glabal Anerican European
High Yiekd Irwciinie Trscoinee
Porefolia Portfolia Portfalia

CLASS
BT I L v e s e L s i e e Q- Q- 119,925
B it e e e e e e et e e e 0. 1656531 10,296
BRI e e R 5579 Q- -
1 41085 811 0,265,925 354,470
o B L i R S L] i o G R L B e e 0o R PRI P ! G et R - 4- 3014895
30+ S o 0 "+ Jr s B 3 1 % %1 1,748,550
o 1144548 1L.718.325 4)-
T 1 N e 0- 0 135221
1< ZILIST 3M2504 166327
BEG oishoatmii s e st et ens Q- -
s I 114574 o -
R R e e Tl S TR L s SO 5537 151413 -
B oot et e s W16 43TIEIY L0658 15
B BT i E e i e e e e T A A e e e b s i ook e 6,756 SAL6AT 123,451
012 13886 219648 0-
T e B A R LSS - 0- 186,420
- T ¢ Gt o R e R R e e e q- 0- 82T
DB | e B i B ey e e R e Q- 0- T
T e e S e O Sl e 72086 6930968 B4.TH2
e n - A BT e e s U e ey 4,691 Q-
M B T i e e e e s e 26,5352 161875
WEGEREL o s e i e ot da e s it S s 20,553 22,703
WT B - oot g it m o i o o A B e S o o o s 41- ABS 393 1572

seebs

Emerging Mortgape
Markets Dela L Glotal Bond 11
Portlalio Portfalio Portfolia

CLASS
B o e 1334594 10,112,516
PUCIVEIEYERE, o s om0 8 e e 0 T 44101794 4703813
BlCRIBER oo i R  e  R L  Th 45,213 4-
AR AR . o SR N e e e U e i 11540918 2,603 549
BRI L 2 it e s i o i s B £ R MR A B ER R R B A S 7314019 379291
REMNEDH o e s s i e e e e B 655,567 A=

bbLbLOLLLOLLLOL0LELLL0L00
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SHARES QOUTSTANDING (continwed)
Avgust 31, 2020 AB FCPT

Emerging Mortgmpe
Markets Dl [ Glabal Bod 11
Portfolio Portfolio Portfalia

CLASS

AR BRI . s v s L e i 16654 -
0 L 380,954 67000
T 14,940 A
. Al 21,117
e A e b R b e 51525 6,708
5T 7 - 25.501 5485
1 235541 4-
BRI s s e L e s e e o 109057 -
L5 N 1 24.420 4
BLBUBRR . o fopinniiiag it iaidens ol sl pi e s | e b Li2e g
L5 - 2,186 A
=3 g 1) - S T e e R R R S R D e el 25477 -
L s Tion R oA bR i 2L A T 8 T b B A e Kt A 1 e B a3 125,889 2448 162
I e e s e B Sl T b e T o717 g
B o e i s e T i A T e e e e S s - 20,127
e R e 1062654 -
e e M R b P S e 166911 -
376,454 -
i e S e B e A S e T g i e S R R E SR STt 612,673 4,256,003
D0 st ooy i e B i, e i b B s s 166858 5578211
B B R S R L s S B sl i) -
L 0 A T B e 3,746,187 134,932
i sE i e e S e e e e T - 1,002
L i e e e R Wt A A B b o 0 b A 24,159 -
D o i e i s e B B e 1673 -
D R B e RS i e i Sl b e e e LR e H s e 1351 Q-
S - 95 T8
e A b A e D e T 34,703 TIT314
B A6.651 107 4,233
et e e e B R S e T e e 408372 2,120,042
3 )0 S 521 -
B AL s e e e R T R R e T i 431 Q-
=3 S - 13,590,390 17772
QLR el sl e s et el e e L 30059, 192 -
SLEIR H .t i e e e e e e e s 521 32.126
B R L e S e L e L R 431 Q-
S - 1221
S I e R e e R S 440,173 Q-
L . - 2082
27 T i e = e e S e R B L A e T T17.303 2967661

bbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbd
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el
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STaTIsTICAL INFORMATION ABFCPI

Dymaene Diversifiecd Portfolio
Augist 31, 2020 August 31, 2019 Augst 31, 2008

Met Assels. ... . § 42312054 49,157,869 5 53,710,906
le £ 1946 § 1931
AEURH........ € 1771 € 1812
AX.. 2343 $ 1Iu
B..
BX..
B
CEURH.......
XL
IEURH .......
DX i
SIEURH .......
A—EUR®,,,,
AX — EUR*.
E—EUR™,
EX — EUR *
C—EUR¥,
X — EUR® )
I— EUR®,, 5.
X — EUR® £ 2178 £ i34
tilobal Equity Bend Portfolio
August 31, 2020 August 3] 2019 August 31, 2018
l:l:s” & 2189 3 1883 5 _19.60
AEURH € 1991 € 1769 £ 15.00
B $ 1847 $ 1604 $ 1687
C & 0.9 $ 17.71 5 1852
1 § 25.15 $ 2146 $ 2217
s §_30.16 28543 § 2597
51 5 1712 $ 7311 § 1377
A—EUR™ € _I535 £ 113 £_I6ES
B = EUE * ﬁ |§45 E |4§9 g iﬂ-j_i
C — EUR * £ 1717 £_l5. £ 1595
I— EUR® € 7108 £ 1953 £ 1910
S _EUR® € 2528 € BU € 1237
51 — EUR* € 7251 £ 7103 € 2047
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Staristical INFORMATION (continued) AB FOPI

Globm] Value Portfolio

August 31, 2020 August 31, 2019 Avgust 31, 201§

Bletemels. oo ca A s R S AR R SAR08E 108 £ 322476804 5 583317116
Class

-
i
s
o
Ay
—
i

1598 $ 1766

3170 1 - SGD 16.74 SGD 16.45 SGD 1838
1321

:
:

A A o o e Y R e CAD 1243 CAD 1291 CAD 15,01
DB i oo s o i 3 £ 129 £ 1333 £_158.35
R v i o e B A A R AL £ 1248 {RWIIDE .I'_.w 15.08
B N SGID 12,82 G0 13,14 SGD 15,

:
E

BDAUDH ©. oo oo es et i AUD 1225
LTI L oo o e bt e A 1 e om0 B A i 0L L

] 5 2004

BRI M i B B i e i o e S A e o R € 1142
I — B R it iicicans s asoses iasamnns saisnnss cainnnns € 1603
e R € 1859
L = BEIR v et D i e T e e s R T R R LA € 1683
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AB FCPI
r_____________________________________________________________________________________________________________|]
Emerging Markets Growth Portfolio
August 31, 2020 August 31, 2019 August 31, 2018

NLASEOIE, L1\ evavnsarnrssnssrnistasrssssinenrreraeanrrsinnseses §_ TESOOBA09  § 812876301  $1,07,353,151

Class

ALID I8.76
FLN¥3S1

w2

Sl —BUR™ .. cucusisimanasisanasssasaransasttaanass tassbans € 3025
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Staristical INFORMATION (continued) AB FOPI

Sustnimble US Thenmtie Portfolic
August 31, 1020 August 31, 2019 August 31, 2018
B N - S i s R S R e e T R A O T U § 294558651 § 152983053 $ 125,793,770
Clirs

-
i
b
bt
s
T
i
iy
W
i
B

A R R R e e e 3%S8.. RS, 2415
AAUDH . Lottt e AUD 5829 AUD 46.77 AUD 44.78
1 P P SR e CAD 53 68 CAl 4] 59 CAD 40,20
EBURH o e e R G RERRRNR £ 5768 € 4147

R BBPH v e T £ 4378 £ 3451 £ 3339
ST § 6125 § 1937 § 4655
- TP § 27157 $ 2140 $ 2038
BLADEAD:  iivitiiisi e s ivibrarios s anscits NA CAD3ES6 CAD 3757
CBIBERE - ooy im0 B i € 50, € 4012 € 3017
B oo i R R R N S L R R $ 3008 9.77 $ 2784
TEURH ..ottt ittt € 5675 4434 € 4187
TGBP(3) . ooetee e e e e e in e e e e L 1885 N NA
B e R e S S R TR $ 69.69 $ 5315 § 4959
B e R e R R e e e 52,74 $ 3986 $ 3696
BE o s s i A S A T O 4113 $ 3129 $ 2920
BETIR RS v ouarsmmsimmms s s e A s S S R S ¥ 385.00 ¥ 297.00 ¥ 285.00
A—BUR®. it 279 € 2330 € 2050
BoEUR®. ..ottt e e e ea e ees € 2311 € 1947 € 1735
C—EBUR™. Lo e e £ 2663 £ 33,30 £ 1000
T e TR S e R R B e € 3273 € 2700 £ 2398
D B i i S B S B € 5841 NiA NA

S BUR® . .ooooo e eee s ee e € 4420 € 3627 € 318

I L € 347 € 1847 € 15.15
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AB FCPI
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Azin Ex-Japan Equity Portfolio

Augst3L 2020 Augwt3], 2009 August 3, 2018
$__T99846,600 $ 300,007,545 5 470,776,868
& 2088 $ 1935 £.12u
AUDZLIS AUD 2049 AUD 23.50
SGID 1510 SGD 1409 EGD 16,40
& 1400 $ 1350 & 1600
AUD 1232 AUD 1228 AUD 1475
CAD 10,41 CAD 1021 CAD 12,18
€ 12, € 1257 € 1095
L 1290 £ 1266 £ 1510
NZD 1336 MNZD 15321 MNZD 1585
CNHE7ST CNH 84,84 CNH 10112
SGDBAL  SGD1O SGD 15,51
R 9320 R 9184 R 110,43
¥y _ 159 Y 148 ¥ 77
NA $ 1757 s w8

NA NA AUD 1804

$ 13.96 § 1346 $ 1597
AUD 1236 AUD 1233 AUD ME1
CAD 1089 CAD 1059 CAD 12,77
L 1294 L 1267 L 1512
NZD 13,50 MED 13.17 NZD 15,87
E_84.33 B 8153 BE_9931
Y LS} ¥ 143 I Pl |
§ 19.90 $ 1851 $ 217
ALD 20,68 ALD 20,03 AUD 357
1199 1153 $ D64
2276 20.93 s b
ALD 23,50 AUD22.47 AUD 2589
£ 112 £ 1931 £ 2055
$ 1351 & 1601

AUD 1254 AL 1250 ALY 15 .00
s 559 T8 a1 $ 2609
§ 1318 § 1117 5 406
9621 $ 92.96 $ 11034
£_1750 £ 1761 £ 1904
€ 1173 € 1228 £ 1378
NA £ 1599 € 1747

€ 1170 € 1215 £ 1376
€ 16468 £ 1654 € IB31
€ 1908 € 19.04 € 2043
€ 1175 € 1220 £ 13.79
£ 2145 € 1017 € 7247
YT € 1935 enn
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Staristical INFORMATION {continued) AB FOPI

Japan Strategic Vahe Portfolio
AupstdL 2020 August3L, 2010 August 31, 2018
NELASIS, ... iernisianssensesssnsnsssaseansnrvarsmnenranesens Y BSOS 430416 ¥ IBAILS6707T Y 27455016831
- ¥1039000  ¥.10.20200 ¥12323.00
A ¥ 9542.00 Y 943900 ¥ 11.485.00
D i T e e e R AUD 1872 AUD 1891 AUD 22,79
T T € 2239 € 1247 € 2757
ASGDH . oo oo SGD 13.67 SGD 135 SGD 16.28
AUSDH oot e e "3 270 "% 2655 $ 3135
AR 2o e e e P B e T S i AUD 13.2 AUD 1397 AUD 17.77
AIRIIRE v oo st e s NZD 13,60 NZD 1422 NZD 17,95
B oot iranaa s n e s e e ¥ 8.294.00 ¥ 528700 ¥ 10,185,00
B e e S e e s R ¥ 986100 ¥ 10,051.00 Y12575.00
BEATDE - s e i AUD 13.10 AUD 1382 AUD 1761
EDUSDH oo § 1293 $ 1336 S 1680
BDZARH 0ot R 9101 R 9551 R 12122
C o e ¥ 894100 ¥ B.884.00 ¥ 10856.00
CEURH oo oo oo € 2115 € 2131 € 2629
TUSD H oottt e et e e § 297 2826 § 3332
Y ¢ E S € B € 1339 € 21
L e, ¥ 11.257.00 ¥ 10,995.00 ¥15.201.00
- e e e R e B e P P § 2076 $ 20,15 5 4
) e S e e e s ¥ 10,685.00 ¥ 10,833 00 ¥ 13.456.00
T M v e G B $ 98.06 $ 9603 $ 11091
A USD* oo %
A m BUR® oottt e € 755 € 8054 £ 89.15
B R e e e e R %27 $ 700 s 9167
B TR s i o By b S T i S e € 65.65 € 097 € 7904
€ USD % o $ 8438 s s362 97 73
I e BT M ) i B e P S o P W € N £ T £ B476
T USD® .t $100.72 $ %53 $ 1573
L 1| € B4.48 £ 5965 £ 9806
BT s i e e 106.24 103.47 $ LIBS2
BE = RS G i s R T R i o ki € 59.11 € 9415 € 102.44

E

L
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AB FCPI

China Low Volatility Equity Portfolio

August 31, 2020 August 31, 2019 August 31, 2018

D AN e B R R P R B M0 § 147170581 & 4891516
Clinss

S
I
L

67,1 $ 5300 $ 54
L = FLM 113.07 FLN90.71 A
205 16

:
:

ABBADE oot v i G T L e e et 193 CAD 16.03 17,40
ADEURH ..ottt e e € 199 € 1644

ADGEPH oo oo 96 53
ADNZDH .ottt et e NZD 1921 NZD 16.11 NZD 17,
ADBRMEB H oo idyinvassanianasnsdonnes s sasdns by idvois b CNH 15249 CNH 109.12 CNH 119.08
AD BB oo e e i P R e i e e SGD 19.59 SGD 16.19 SGD 1756

R TRBI oo s R S S e RIS R 103.78 R 114.22

........

+

T
s
F
=i
2
iy

HRETIRH o e e B e R € 1987 £ 1638 € 1774
BOMIEDH & i e o s e s i e i NED 19,30 MNED 16,10 NED 1760
A T T, R12691 B 155 R 11479

e R I I e B § 5946 $ 6981 § 7133
e TR e e S A T S B € %628 € 82 € 4730
B TR e b b S T NS € 4477 £ 3875 £ 3840
C o BUR ¥, o oeaneiimieat i vaens s sannssnanmes rasennss € 5296 € 1558 € 4491
| 5 TR € 6733 €SI £ 3569
- o) - b e R R € E357 £ 70,06 £ 6703
T - e e L € 75.15 € 63.54 £ alid

Short Durntion Bond Por falis
August 31, 2000 Angust 31, 2019 August 31, 2018

BEELASEED. © « o o v et e e e e e % STOOE0E0T  § STOM0266T 5 442438430
£ 178 $ TER

:
:

:
:
:

AANZDH NZD 12.11 NEZD 1244 NZD 12.66
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Staristical INFORMATION {continued) AB FOPI

Short Duration Bord Poritfolio fcontinued)
August 31,2000 Auguss 31,2019 Angust 31, 2018
AR GEEE b b S e s L1238 L1254 L1258
NP EL: o v i S o e A b i MZD 1247 NZD 1265 NED 12.69
BRI o e s e s i e s SGD 1265 SGD 1281 SGD 12,80

R § 176 18 § 786
e R e e e 1L15 L5 $ 1185
BAAUD HEY ..vvnveninninimmnivnsanennvinin o i aiai BliA AL 1144 AL 11LED
B s i B S S R A B § 781 790 $ 790

e e

BEAUDE L. oot AUD 116 AUD 1236 AUD 12.40
BECADH oo e CAD 12.22 CAD 1238 CAD 12,39
BPEI L s e e S s NIA NA € 12,08
BEGERR oo i s R e £ 1239 £ 1256 £ 1262

-
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:

:
E

:

!

glﬁé
E

E
:
:

el
"'g‘f:
b
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=
= e
(1)

= =
Zl=
ot

i |00
L B

E
E
g

i
I

=
:
=2
:

B RTIREY . v e W S S ALD 20,00 ALD 19.55 AL 1941
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AB FCPI

Global Hilh Yield Portlolio
Augst3] 2000 August 31,2019 August 31, 2018
NELASSERE. . ..o\ s s ses s ss e s e e ieaam e e e e, 10780358504 $20563305061 § 208257255175
Cligs
A 369 400 S
A ik ase s s dE s s d e e e e E e s e Ee e e 158 3 1596 5 1519
AYCHEH i i s aai e s camis b fuk ok e b s i bvs i e CHF 15.24 CHE 15 85 CHF 15.61
IR .o s s T o s SGD 20,60 SGD21L04 SGD 20,19
A e e e $ 1031 $ 1140 § 1183
0 AUD9.E0 ALD 1106 AU 1164
P T BT P R e LK D i 1 A S L ) € 1003 € 1118 £ 1LA3
RATBEEE i vy e e s o e e A R B e £ 987 £ 111 £ 1157

4

E

AR s L e A R S P R 6568 B 7560 R 7BST
B e L e S R T N e 12.06 $ 1505 £ 132§
BRI BL o e e S S A B TR By 0 € 1189 £ 13.01 £ 1325
PRI L - i oy i T R S i £ 10,60 € 12.00 € 1250
. L 366 $ 39 5 A
T AUD 1239 AUD 13 82 AUD 14,13
ATCADH ovauiiiiiiasiaiiiaiisi s vi s iaasian CAD IL2E CAD 2 A1 CAD 1267
N B T - s s b e L P i e T L R € 1255 € 1374

PGB o i i e S A 0 L B £ 1250 £ 1380 L 109
F 4 ) - NZD 1140 NZD 12,64 WZD 1292
ATBMBH .. e CHHE149 CHH 8864 CHH 9045
AT SEINH v a e 0§ o dan 8 R T R SGI 1144 SGD 1250 SGD 12.72
T S R N ER PRl e B P P S L S e £ 369 £ 4.00 5 407
B e S T § 2385 2330 5 2240
O LT £ 10.71 1123
BAAUDE ..ottt iea e aiaee et iaemis e ermaaaenes ALUDS.11 AUD 10,

21 % 4 ;R e e R e e S e R 6154 R

B e e e e e L D S R R e $ 313 £ 44 £ 4all
BITAMIDED i s s oo o Ay s i P S AUD 1240 ALD 1380 AUD 14.10
L RIIE s ot b  m  nm m p  s € 1159 € 1402
P L 1252 £ 1381 L1408

B e i e S R NZD 1151 NZD 12.75 NZD 13.0
& 369 3 400

2 2135 £ 2187 § 2167

L L - € 1819 £ 1898 € 15.70
L $ 1207 $ 1301 $ By
L L0 ¢ £ 1187 £ 13.00 £ 133
AT T i i i i e i AU 13.11 AUD 1500 NA
BRUTAEET i iz i i 0 A N i E B781 R 100046 NA
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Staristical INFORMATION {continued) AB FOPI

Global High Yield Portfolie feontinued)
Augst 312020 August 31,2019 August 31, 2018
B i e $ 1005 $ 10.10 5 958
BEATIDEE o v s S P e S b S e AUD27.21 AUD 2823 AUD 2693
e 1] U PR O S SN CHE 15.68 CHE 1621 CHE 1589

v 1014 : ST € 24.19 € 2501 £ 2439
EESGDH ittt e et et SGD 1774 SGD 1803
DAATID T (i e wiiniim i i oo b s e ok W b a8 B4 bl 16 0 ALT 1241 AL 1404

$ 1278

DEATDEE oot B s F o b S AUD 1100 AUD 1229 AUD 1258
e 1 CAD 1344 CAD 1451 CAD 15.12
1 € 1246 € 1365 € 1391

LT GRS £ 1342 £ 1483 £ 1515
DT T E s S i e NZD 1333 NED 14,78 MZD 15,12
B g sk R R R et o S T R iy CHH 7782 CHHE4.T2 CMH 86,47
R B 1177 $ 1275 $ 1297
SRR H - it e e s s R e e £ 10645 € 108,75 £ 1481
BBIIENE, i Ao s Y B S W 5 16 $ 1779 g 1772
BHE v oo e e e e 5 8584 5 9491
e B S A D e 5 95.1 £ 10397 A
L 1552 5 15 157
o 1 CHF 14.27 CHEF 14.72 CHF 1439
WEHORBETY 34 ta i s viasaseniichonbaind Saels bbby niki i € 1453 NiA N
WT $ 1269 $ 1378 § 1403

WTALD B o b e b R Gt e e e i i Wi i AL 1226 ALY 13 .68 AU 14,00
LI LT v v e i, W A A S N e b CAD 13.66 Wik MA

L 1 - S € 12,53 € 13.75 £ 1400
WTGBPHATY oo £ 1361 NiA NA
ST RN L L R N S R S CHNH 9201 MIA NA
A TR L e e L e s L € 300 £ 3 £ 3351
= O e B R R L e e € 1325 € 1452 € 1308
N - - £ 101 187 € 1144
T B T € 310 €361 € 351
B BRSNS £ 19.15 € 2120 € 1929

g—_‘ T — -
e LR e T e e R € 310 € 3 € 351

e TG 1 F) - RSP € 1873 € 2063 € IRGT
e I, o o i A 0 i £ Ed £ 919
DD = BUR R, i e T e s A e v £ 987 £ 1183
Bl TR o e is o s uip s S e e € 2262 € 2458 € 219
AL = BLTR .o i o o e L R € 14.12 £ 1619 £ 1526
W BRI g s i it b ached i e € 1170 NA MiA

154/391



EDINETOOOO

OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)

Ooooooooooooooooooad

AB FCPI

155/391

American Income Porifelio

August 31, 2020 August 31, 2019 August 3, 2018

$28,197385,467 §$ 23009, 152,001  § 10343905339

& _BI7 £ B39 5 801
$ 3147 $ 3066 § 217
CHE 16.67 CHE 15.74 CHEF 15.71
& 1789 § ITEF $ 1675
£ 1980 £ 1987 £ 1851
PLN 105,80 PLN 104 .94 M
SGD 2159 SGD 2102 5GD 1921
$ 1275 5 1327 $ 1286
AUD 1236 AUD 13.10 AUD 12.73
CAD 12.23 CAD 1285 CAD 1247
3 168 $ 1248 $.1255
£ 1227 € 1287 £ 1250
£ 1116 £ 1284 £ 12438
MDD 12,25 NED 1295 NEIY 1258
CHHE3.13 CNHE6.71 CNHELLS
BGD 1247 SG0 1305 HGD 12,65
B 2392 R 8802 R 8511
15.62 $ 1397 § 1335

£ 1ids £ 135 £ 133
€ 1213 £ 1374 £ 1263
£ 1248 £ 13,26 1188
$ Eis $ B3 § 800
AUD 13.64 AUD 14.26 AUD 13,67
CAD 1353 CAD 14.07 CAD 1342
5 1289 £ 1357 £ 1545
€ 1354 £ 14,01 £ 1341
I 1546 L 1398 £ BaAb
MZD 1296 MED 13.48 NZD 1292
CNH9LET (N9 NHEI92
3GD 1367 SGD 14.04 SGD 1540
E.17 BN $ g0l

s 17 $ 2470 s 254
12,13 $ 12.73 $ 1242
AUD 1174 AL 12 54 AUTY 1228
R 8027 B 8450 R_B259
$ £33 $ g4 5 B06
ALD 13,73 AL 1433 ALY 13,73
CAD 1343 CAD 13.90 CAD 1330
£ 1355 € 14.01 € 1341
I 1355 T £ 1349
NZD 13000 NZD 13.55 MNZD 12.99
s &7 5 839 £ 801
JE A4 5 3763 $ MM

§ 1730 § 1732 § 1635
€_18.9% € _19.06 £ 1749
§ 1367 § 105 § 1339
£ 1473 g 1542 NA
AUD 1443 AUD 1537 A



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

Staristical INFORMATION {continued) AB FOPI

American Income Portfolio (feontinnesd)

Aupst3L 2020 Augwst3], 2019 August 31, 2008
BAZARE & s R e R 9734 R 102.75 A
L s e i e e T L R P i e R T i e B.1 B3
B e S 1568 18.1 $ 1532
BRI v - oyt i i g, i e e 8 = G ALD 1654 AL 16,42 ALD 14.91
0 3 1 - T4
B BIBE i i fei i e S b e e R S S e e e i 21.
e R T ——— SGD 1904
LA e et e s e e et e et e et e 1.5 £ 1501 S 1445
TAAUD H «. oottt ettt et e e e e ens AUD 14.13 AUD 1489 AUD 14.38
3 S $ 1533 $ 1368 $ 1306

| T A e e T e e R A S T ALD 12,76 A.U'Dl&.ﬁl- AUD 12.79
€ 1526

s
e}

E'.
A
o
=
=

:

1<
s
o

o]
v
o)
ra
—_—
by
i
—
o
“a
=

E
:

[m]

BRI v e A R G 147 £ 15327 £ 1454
i e e e el ST ¥ B619.00 ¥ 889000

Iy 4 b 5 - e L e oM e e e e NZD 14,72 MED 1550 NED 14,66
B L, e e L S CNH 99,65 CNH 10214 NIA

TRSATTEEL o oo o b s o o 6D 13.77 " SGD 14.19 SGD 13.55
L R $ 1550

BT (P e LS e AUD 15,13
TR o s e i e e § 14.T5
LTI BB ool o o s o e s s o ALD 14,57
ETSGDHB) © ettt e e e e e e e e ae e SGD 14.79
g e e s e R R e 2143 206

BLDD e 5 1616 627
1 ) 5 %73 NIA

=
=

:

%
i

e
weREEE

=
=

i
b
=
=

E

I

—
F
-
-

:

.

a2
Fﬁ
=
b

|
|

2|

]

i
i |
@2
&l
o
z e
el
=

=
=
]
=
=
A
-
-
=
s

I
|

:
1
E

%
k
k
f

14
AUD 15,02 AUD 1439

] € 1534 NA
BROERY oo o v s o e e £ 1067 L1532 NiA
WTSGD H ¢ oo oo oo e e SGD 14 63 SGD 15.08 SGD 1AL

P S oS ST

3
I
:
:
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AB FCPI

American Income Portfolio (feontinnesd)
August 51, 1000 August 31, 2009 August 3, 2018
B = E B o e R S P G T AR s L € ThE £ 69
e R e s R P S T D AT e e € 685 € T43 .90
G2 BETE R G iyl o s o m s o B o W W LR e 5221 £ 34723 £ 1040

= I e oot o s € 685 € _TA3 .90

e i € 15466 € 1647 € 1406
BT R e s e b e € 1.1 € 1245 € 1125
Bl = BB i fai e e b P R R e S TR A e e € 2018 € 1118 £ 1803
L € 1354 € 1480

h

5]

521

European neome Portfolio
Auﬁlj 1, 20k ﬂ.uim 31, 2009 .ﬁﬂt 31, 2008
PUELASSERS. . ..\ ot ntor s e e e s e e e £ 9.7 7264 £ 27232149568
Cliss

B ]
o
.

e
o [

6.7
AECHEH . 0 oo i muinm wm waionin ram sossimzest s wonms v mane s v CHEF 16,26 CHEF 1638 CHF 15,46
BETLEL o v m s s Aty S8 tmin e bt S A8 i A SR 0 PLN 106,30 PLN 10450 NA
REIBDEL 5 it Syt b By ey i s b Sevhr e SGD 1816 SGD 17.96 SGD 1651

=
fh
2
e
o
=

=
;]
]
—
1]
LA
oFy
—_
k=l

2
:
2

=
e
iy
=
=

PRI e it i i e i i AUD 1242 AUD 13.27 AUD 13.13
AAHEDH | o\ ooiveie st seae s aene e ian e es e eeees HKD 84.16 HKD 8825 HED 87.02
L A A RS e S CNH §4.01 CNH 85.08 CNH §7.06
e w SGD 1251 SGD 13,19 SGD 13,03
ARUEOVE o 3 i i A P S B DS 5 1275 § 1338 5 1319
T s U P e T R R R £_14.30 € 1485 € 1447

t

:
:
:

P ITE (3 i o o A R 0 R o ALD 1453 ALD 1550 AL 14,92
ANEEDHE G G e N B PR G AT 26D 13,76 SGD 1451 SGD 1594
AEUIRENE Lo i i e i o e e A S 1484 % 1535 $ UM

BAAUDHE G iiiiiiiciesiiasinieds sasatninvotnoassis sisesas AUD 118 AUD 12.75 AUD 1271
BATISER H e i i a5 s, i o T o B mre did ot R ok e 12, 5 1285

BELIEEE . oy b ot i oatmm b 1 e i e b s i a0 $ 1484 3

D e P B W L e R i W R P b s € 20 € 20.27 £ 19.13
RTINS S e & 1B £ 117 & 1627

RN E s v i i e R R R R R ALDS0.13 ALTD 30,10 ALID 27,50
TR ETHEE ;. oo i s Ll e S T i S g CHF 16.73 CHF 15.75 CHE 15.73
EE DS e 0 e o0 o S A A e e & 2642 § 2597 $ 2355
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Staristical INFORMATION {continued) AB FOPI

European Income Portfolio (contimed)
August 31, 2020 August 31, 2009 August 3, 2018

[ TE 18 : AP
1 1 P
SID ..

SAUSDH............

o e e e e ST
A U e e S L e S
g
AR E RTINS S B R
WTUSDHOD oo e e e
TR R e R s e

AT Gy S e e s B R
N TR Mo e panis s e i sy e
B2 — USD® e e
s R e L N R e
P PRI oo e s s e

-IEEIE-
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Emerging Markets Debit Portfolio
Augst3L 2020 Aupst3L201  August 3L, 201
NELASSES, .. is 1t eriser e s s s ias e ee et r s §__O41TIIEIZ  § 9B027TEIE § 905,030,520
Clies
AN e e e et ae e et s reranern e $ 1441 $ 1469 $ 13.99
A e $ 3423 $ 3287 § 2955
A CHER E  EER CHF 15.78 CHE 1560 CHF 14,52
N PN EE cmrCh  E PLN 10514 N
A e $ 1227 $ 122
AAAUDH .ot e e e AUD 1165 AUD 1242 AUD 12.04
AR ORI s S e e CAD 1139 CAD 114 CAD 1158
AR i e e e e S € 1156 € 1208 € 1164
AT oo s e s o £ 1139 £ 1200 L 116t
AANZDH .o e NZD 1131 NZD 1198
AARMEH ..ottt e e CHHE5.21 (WHE9.19 CNH 86,38
PR | Rpre e et S S R 79.14 R 8346 R 8071
AR Rl S € 1185 € 1336 € 1224
S — 147 $ 1475 $ U0
ATAUDH oo e AUD 1257 AUD 1353 AUDY 12,93
ATCADH oo CAD 1LT4 CAD 1214 CAD 1150
ATEURH oo oo € 1331 £ 15.66 £ DM
e - AT S A S e £ 1181 £ 1227
R Y 5 e s e S R B e et NZD 1148 NZD 11.98 NZD 1147
R L o o e P R S T P P R G CNHETS CNHS9.52
A BIEDIHL . vt im0 S SGD 12,76 SGD 13,10 SGD 1248
B oot e e e e et e et n e e s m e e 5 14l 5 5 1399
- R e R R 2962 2874 2600
ST R B R S P e M § 1143 1195 $ 1166
T N L T, AUD 1087 AUD 11.69 A
B_T34% BT822

51 $ 1043 $ 170 § 1400
BEAUDH © oot oo AUD 1287 AUD 13,51 AUD 1291
BECADE o s e e e CAD 1174 CAD 1215 CAD 1150
BT RIBE s i o e s B i s € 1333 € 1367 € 1305
BTG oyt p e S e e S B 17 L s
o $ 3204 $ 309 29
B R R S S T € 2045 € 20.26 € 1856
T R B S T I T e §$ 1225 $ 1248 $ 1188
OO $ M52 HiA NA
EAAUDHGY oottt ettt e e AUD 14.14 NiA NA
BATZARFIIN . oottt e e e e e R 9499 NiA

$ 1847 14.69

B S e e
A L T D o € 2267 112 £ 2049
o S $ 1224 1247 £ 1187

T AL 11.55 ALID 12.15 AL 1161
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e
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-
=

El
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E
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E
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Staristical INFORMATION {continued) AB FOPI

Eanerging Markets Debt Portfolio (continued)
August 31, 2020 August 31, 2009 August 3, 2018
DL T e T B o B R e e e i € 1274 € 1307 € 1raf

TEBGIEE o o e e S e T e i SGD 110 SGD 1226 SGI 11.69

" $ 117 £ 1716 5 1551
T e 5 1189 12.12 s 1154
11 U
SIODEUR HOILY ..o
B e B g B
e TR i s e R
R e S R e B e
(ER i)
S | -
e BB ot oo st o s At b
IR v g S s R R B
B = BURE o e s
L e e ey e
8§12 — EUR*, .,

Mortgage Income Portfolio

AuEtJI.tm hﬁm 11,009 ALIEH-": il IR
3 1322589619 $1,740,744,015 S99 T2 4105
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AB FCPI

Morignge Income Portfolio fcontinuesd)
August 31, 2020 August 31, 2009 August 3, 2018
R e it o bW Pk e o Pt i B % 1651 § 1792 £ 1727

O T e SN e S $ 1635 17.73 $ 1708
581 T $ 6T
L e $ 1201 § 1380 $ 1400

2
%

D i e e R s T e b e e T e A T 5 1085 £ 11465 s 1L
e e € 1271 € 1412 € 1495
T e s

>

1 A 5 1280 5 1w 5 1490
Sl
=

Sl BTIR R Y  c o  Ga  e h  a E ee £ 081 NiA

W R o e o e e s £ 1027 € 1197 € 1087
AT — EUR® oo e e £ 1004 757 € 1207
KTX = BUR® o NA NiA £ 584
L L L T R BN € 487 £ 6 £ 584
oo ) e N TR R el e € 971 1143 € 1041
B O s e v e e €487 £ 68 £ 584
I IR M s B e W S 1007 £ 1255 £ 12
C2X — BUR®. oo € 1570 £ 1615 £ 171
e € 487 £ 60 £ 554
L BT, i i o o 5 S o m M 0 R Ao K £ 1007 £ 1156 € 1206
T R s e e S B € 1479 £ 1125 € 1558
T 690 €_10.60 € 957
IC — BURE oo € 487 £ 60 T
SIX — EUR®..........
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Gilobal Bond 11 Portfolio
August 31, 2000 Angust 31,2019 August 31, 2018
L ABEELS. © « oo e e ettt e e % 16252336 5 16651562 § 16359221

F

E

M6l

®  For information purposes only.

(1) Lequidated oo July 21, 2020 with a finad NAV of CHF14.11

(Z) Liquidated on April 17, 2020 with a final NAY of CATGE.63

(3) Commenced en Octaber 25, 2019

(4) Liquidated on July 28, 2020 with a fioad NAV of 31569

(5) Liwidated on September 20, 2019 with a final NAY of AUD11.42
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Staristical INFORMATION {continued) AB FOPI

(6) Commesced on April 2, 2020

(7 Commeneed on October 4, T019

(8) Commenced on September 20, 2019
(9 Commesced oo Febraary 15, 2020
(10 Commesesd on October 11, 2019
(11 Commenced on December 10, 2009
(12} Commesced on September 27, 2019
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Notes To FINANCIAL STATEMENTS
For the year ended August 31, 2020

AB FCPI

NOTE A: General Information

AB FCP@the “Fund™) i a mutval investment fued (fods cormrum
de placement) organized woder the laws of the Grnd Duchy of
Luxembourg and regmtensd uwnder Part [ of the Law of December
17, 2010 oo vededakings for collective mvestment, as amesded
(the “Law of 20107, The Fued & nmoaped m the iotenst of its oo

owners (ihe “Shareboldes™) by AllnpceDemstein (Loxembouarg)
54 el (the “Napagement Company”™), a company organged
vnder the biws of the Grand Doechy of Luxembourg and having
its megistered office in Laxembourg. The Fund gualifies as am
Underaking for Collestive Investments m Translernble Secunties
(“UICITS") within the meaning of Ak 1(2) ol the EC Directive
100WES of July 13, 2000, a5 amended,

The Fond comprizes sepamte pook of assets cumently consisting
of 13 active pontfolioz (each, a "Fortfoln,” and, collectively, the
“Fortfolios™) Each (lass of Shares represenis an mferest in each
relevant Portfolio's investment securities and other net assets. All

AR FCP 1=

Commencernent of Operatbrs

Sharesofa Class haveayual nights iodistnboticosand redemptions,

Bepinning late in 2019 and contimning into 2020, the outbreak of a
sovel corsoavinis, which cinses the disease keown s COVID-19,
expanded wto a global pandemic, Growing tarmoil fom the
sprend of ths corosavins, and the poteatsal for an endanng and
sigmficant advese impact on global ecosomies, kave drivea a
sharp iscrease in volatility across markets asd a stroag Hight o
quoality.

The Beand of Manages will continve to monitor the evolving
situation and its impact oa the financial position of the Porfolios,
Effective May 19, 2020, the AB FCP 1 — China Opportunity
Fortiolio was renamed AB FCP I — China Low Voltility Bguity
Fortfolio,

The following tible lsts each Porfolo’s commencement of
opemtions as well as Shane Chasses Nunded o of Augast 31, 2020

Shaire Classes Fumnched

Dynamic Diversified Pontfolio. .. ... .. ... ...

Gilobal Equity Blend Portfolio. .. ... ... ... ...
Cobal Valve Porfolw .. .. .. .. ... e

Emerging Maskets Growth Portfolio. .. .. ... ...

Sustaisable US Thematic Portfolio .. .. .. ... ...

Asia Ex-Japan Equity Portfolio. . ... ..........

Japan Sirtegic Valoe Portfolio .. ... .. ........

China Low Volatility Bquity Postfolw. . .. ... ...

Shon Duration Boad Portfolio. .. ... .. .. ... ...

Movember 2, 2004

September 1, 2003
Jupe 1, 2006

Cictober 30, 1992

June 1, 2006

Movember 30, 2009

December 15, 2005

February 1, 2007

September 16, 1996

A AEURH AX, B, BX, C, CEURH,
CX.LIEURH, IX & 51 EURH
AAEURH B CLS&S]

A, A SGD H. AD, ADAUD H, AD CADH,
ADEUR H. AD» GEP H, AD 3GD H,
AD ZARH, B, BD, BD AUD H, BD EUR H,
BDZARH. C L § S GBPH, 51 & 3D
AAAUDH AFLM H ASGDH AD, B, C,
CAUDH ED, LTAUDH, N, 5 & 81
AAAUDH A CADH AEURH,
AGBPFH ASGDH AN.B, C, CEURH. T,
I EUR H, I GBE IN, §, 81 & 51 JPY H
A AAUD H, ASGD H, AD, AD AUDH,
ADCADH, AD EUR H, AD GBPH,
ADNED H, AD EMB H. AD SGD H,
AD ZAR H, AY IPY, BD, BD AUD H,
BD CADH. BD» GEFH, BD NZD H.
BD ZARH, BY IPY, C, CAUDH, ED. [,
[AUD H, 1 GBE I, IDAUDH, & 51 & SD
LAAAUDH ACIK H AEURH,
ANZDH, ASGDH, AUSD H, AD,
ADAUDH, ADNZDH, AD USD H,
AD ZARH, B, BD, B AUD H, BD USD H,
BDZARH, C, CEURH,I [ EUKEH,
IUSDH, SEURH, 81, 51 USDH & 5D
AAPLNH AD, ADAUDH, AD CAD H,
AD EURH, AD GBF H, AD NZD H,
AD EMB H, ADSGDH, AD ZAR H. B, BD,
BD AUDH, BD EUR H, BD MZD H,
BDZARH, C L5 &Sl
A, AL AZEURH, A2 SGDH, AA,
AAAUDH, AA CADH, AA GBPH.
AANIDH, AASGD H, AJ AR EUR H, AT,
AT AUDH, AT CADH, AT EUR H,

AT GBPH, AT NZD H, AT 3GD H, AX, B,
Bl BA, BT BTAUD H.

BT CAD H, BT GBPH, BX, C, 2,
C:EURH LIZ, I AUD H. 12 EUR H, IT,
ITAUDH, N2, NT,5, SEUR H, 2 3GD H,
512 81 EURH & 24
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Notes To FINANCIAL STATEMENTS (continued) AB FCPI
ABFCPL- Commencerment of Dl.'-fulinm Share Classes Funded
Ciobal High Yeeld Portfolo. .. .. ............. September 12, 1997 ALAL A2 CHFH, ALEUE H, A2 FLNH,

Al SGD H, AL AAAUDH, AA CADH,
AAEURH. AA GBPH, AANZD H,

AA BMB H, AA 3GD H, AA ZAR H, AK,
AK EUR H, AR EUR H, AT, ATAUD H,
AT CAD H, AT EUR H, AT GBEFH,

AT MZD H, AT RMB H, AT SGD H, B, B2,
B2 EUR H, BA, BA AU H, BA ZAR H, BT,
BT AUD H. BT CADH. BT EUR H,

BT GBPH, BT NZDH, C, C2, C? EUR H, CK,
CREURH. CT, EA, EAAUDH, EA ZARH, I
12, R AUDH, I2 CHFH, 12 EUR H, I? 5GD H,
IAAUDH, IQD, IT ITAUDH, IT CAD H,
ITEUR H, IT GBP H, ITNZD H, IT EMB H, 1,
M2, MNT, 8 EUR H, &1, 51D, 54, SHK, SK, 8Q,
W, W2, W2 CHFH W2ELURH, WT,

WT AUDH, WT CAD H, WT EUR H,

WT GBFH & WT REMB H
Tuly 1, 1993 A A2 A2 CHFH A2 DUR PH, A2 EUR H,

Al PLNH, A2 SGD H, AA, AAAUDH,
AA CAD H AA DUR PH, A EUR H,
AAGBPH, AANZD H, AA RME H,
AABSGDH AAZAR H AK AK EUR H,
AR EUR, AR ELUR H. AT, AT AUD H,
AT CAD H, AT DUR PH, AT EUR H,
AT GBEPH, AT NZD H, AT RMB H, AT 3GD H,
B. B2, BA, BAAUDH, BAZAR H, BT,

BT AUD H, BT CAD H, BT EUR H, BT GEPH,
BT NZDH, C, C2, C2 DUR PH, C2 EUR H, €T,
EA, EAAUD H, EA ZARH, 1, 12, 1T AUDH,
I? CHF H. 12 DUR FH, I3 EUR H, 12 SGD H, IA,
IAAUD HLIT, ITAUD H, IT CAD H,

IT EUR H, IT GEFH, IT JFY, ITJFY H,
ITHNZD H, IT RMB H. IT SGDH, I, L2,
LIAUDH, L2 SGDH, LT, LT AUD H,

LT SGD H, N2, NT, 8, 51, 31D, 51D2, SA, SHE,
W, Wi, W2 CHFH WIEURH WT,

WT AUD H, WT EUR H,
WTGBPH & WT 5GDH

Enropean Income Portfolio ... .. ... ... ..... Febrmary 26, 1999 A AL AYCHFH. A2 FLN H A2 SGD H,
A2 USDH, AA, AAALUDH, AA HED H,
AARMB H AA SGD H, AAUSD H, AK, AR,
AT, AT AUD H, AT 5GD H, AT USD H, B, B2,
BA, BA AUD H, BA USD H, BT, BT AUD H,
BT UsDH, €, C2, C2 USD H, CK, CT USD H,
LI I AUDH, I3 CHF H, 12 USDH, 1A,
1A HED H, 1A GD H, 1A USD H. IT,

IT SGDH, IT USD H, NT USD H, 5, 81,
S1USDH, 51D, SAUSD H,
SHK, W1, W2 CHF H, Wi USD H. WA,
WA HED H, WA USD H, WT,
WTSGDH & WT UsDH

American Income Portfolio ... .. ... .. ... ...
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AB FCPI

ABFCPI-

Commencement of Operations

Share Classes Funded

Emerging Markets Debt Portfolio ... ..........

Maorgage Income Portfolio . ................

Global Bosd Il Portfolio .. ... ......ooa...

March 13, 2006

September 27, 1994

A, A2, A2 CHFH, A2 EUR H, A2 PLN H,
A2 SGD H, AA, AAAUD H, AA CAD H,
AAEUR H, AA GBPH, AA NZD H, AA RME H,
AA SGD H, AA FAR H, AR EUR, AT, AT AUD
H, AT CAD H, AT EUR H, AT GBP H, AT NZD
H. AT RMB H, AT SGD H, B, B2, BA, BAAUD
H. BA ZAR H, BT, BT AUD H, BT CAD H, BT
EUR H, BT GBPH, BT NZD H, C, C2, C? EUR
H, CT, EA, EAAUD H, EA ZAR H,
112,12 CHF H, 12 EUR H, IT, ITAUD H,
IT EUR H, IT SGD H. N2, NT, S, SEURH,
S GBPH, S1 2, S1 EUR H, S1 GBPH,
S10D EUR H & SA
A, A2, AZX, AA, AAAUD H, AA RMB H,
AA SGD H, AA ZAR H, AR EUR H, AT,
AT AUD H, AT GBP H, AT SGD H, AX, B2X,
BA, BAAUDH, BA ZAR H, BY, C, C2, CIX,
€X, I, 12, 12 EUR H, 12X, IT EUR H, IX, N2,
NT, §, 81, $1 EUR H, S1 JPY, SIX & SA

December 17, 2012 |

MOTE B: Significant Accounting Policies

The Financial Statements bave beea propared in accorndance
with Loxembourg legal and regulatory requirements, The
followieg & a summary of sigoificant accouniing policies
followed by the Portfolios,

1. Valuation

L1 Investments in Securitics

Secuntics listed on a stock exchange or traded on any other
regulated market are valoed at the last available price on such
exchamge or market os, if o such price 5 available, at the
mean of the closing bid and asked price quoted on such day.
If a security is listed on several sinck exchanpes or madiets,
the last available price on the stock exchban pe or market which
constitutes the main market for such security is vsed.

Secunties traded in the overdhe-coumter market, mclueding
securities listed op an exchaspe whose primary market s
believed 1o be over-the-counter (bat excluding securties taded
on The Masdag Stock Market, Inc. ("NASDAC™)) are valneld at
the menn of the curreat bel and asked prices. Seconties taded
on MASDAQ are valved 0 accordance with the NASDAQ
Oifficial Closing Price,

Securities are valued at their corrent market value determined
on the basis of market guotations or, if market quofations are
ot readily available or are deemed nnneliable, at *fair valoe™ as
determined in accondance with procedures established by, and
under the general supervision of, the Management Company's
boand of managers (the “Board of Managers™) Fair valvation
procedores are designed to adjest closing market prices of
Porifolio secorties o reflect what is believed o be the fair
valne of those secorities at the Portfolio™s Valeation Poit.

Whea far valuation procedires are emploved with respect to
a particular Pomtfolio secunty, vanouws objective and subjective
factors may be considered, incleding, among other thinps,

developments affecting the security or involvieg an entine
market since the security’s latest repored price, current
valsations of relevan tstock indices arproposacements of certain
governmenial anthornties. Fair valee prices based oo third party
verdor modelhng ook may be atilized o the extent available.
Therefore, when fair valuation procedures are employed, ibe
prices of mdividual Portfolo seconties stilzed o cabculate the
Portfolio’s Met Asset Value ("MNAV) may differ from quoted or
published praces for the same secwrities. Corrently, fair value
adjustments ane oaly applicable to cerain equity secs rities and
futwres contracts.

Accordingly, as may also be the case with a previowsly reported
stock exchange price, the price of asy Portfolio securnty
determined utilizing fair valve pricing procedures may be
materially different from the price to be realized vpon the sale
of such security.

For Portfolio securities primanly taded on US exchanges,
it is expected that fair valoe prcing procedures are employed
only vnder very limited circumstances such as, for example,
the early closing of an exchanpe on which a particular security
is traded or the suspension of trading in a particular security.
However, it is anticipated that fair valee pricing proceduncs
will be otilized frequently for securities traded on pon-U15
exchanges or other markets, particolarly Evropean and As@n
markets excluding India, becanse, among other reasons, these
markets close well before the Porfolio’s Valeation Foint
Between the close of these markets apd the relevant Porifolio’s
Valuation Foint, sigmificant evests incloding broad market
moves may occer [n particular events in the 1.5 mardet on a
tmding day after the ¢lose of these mother markets may affect
the value of the Forfolio's securities. Japan Stmtegic Value
FPortfolio has adepted a policy to only fair valve securitics when
deemed mrelevant based on the performance of a beochmark and
relative capstock flows,
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Notes To FINANCIAL STATEMENTS (continued)

AB FCPI

Ficed income securities (1), secorities not Isted on any stock
exchange or traded on ary regulated market (i), and securities,
trading of which on a stock exchange or a regolated market i
ihim {111}, are valoed at the most recent bid price provided by the
principal market makers. IF there s oo such market price, or if
such marked price 15 ool represeatative ol a seceniy’s fir market
value, then the secunty is valeed in 2 manner determined 10
reflect s fair value i accordasce with procedures established
by, and wnder the peneml superyision of, the Board of Managens.

LL5. Govermment securities and any other debt imstrements
having &0 days or less remaining ontil matority are pesemlly
valued at market by an independent pricing vendor, if a market
price is available. If a market price is potavailable, the securities
are valved at amortized cost. This methodology is commonly
used for shor-term secenties that have an ongioal materity
of 6 days or less, a2 well as shon-term securties that had an
ariginal temn to matority that exceeded 60 days. In instances
when amortized cost m oiilized, the valvation commities of
the lnvestment Manager (the “Commitiee™) must reasonably
conclude that the etilization of amortized cost is approximately
the same as the fair valoe of the secerity. Such factors the
Committee will consider inclede, but are not limited to, am
impairment of the creditworthiness of the issuer or material
changes in interest rates. The Commities decisions are made in
accordance with procedsres establisbed by, and under gepernl
superv sion of, the Board of Managers,

Cwverthe-counter ("OTCT) swaps asd other denvatives are
valved daily, primarily wsing independest pricing services,
independent pricing models ssing markei inputs, as well as
third party broker-dealers or counterpamies.

1.2 Warrant Valuation

A lsted warrast i valoed at the st trded price provided by
approved vendors., If there has been po sale op the relevast
riiginess day, the warmal s valoed at the last traded prce from
the previous day, Oo the following days, the security 15 valued
i pood fasth at fair valse All aalisted warmnts are valued s
good faith at fair valee. Once a warrot bas expired, it will oo
lovss e bz walwed.

1.3 Financial Futures Contracts

Tmitial margin deposits are made vpon eatering into futons
contracts. Duering the period the futures contract isopen, changes
in the valoe of the contract are recogmzed as norealized gains
or losses by “marking-to-madet” on 3 daly basis o reflect the
market value of the contract at the end of each day’s trading.
Varation margin payments are made or received, depending
upon whether snrealized losses or gaims are imcurred. When
the contract is closed, a realized gaie or loss s reconded.
This realized gain or less & equal 1o the dilference betwees
the procesds from (or cost of) the closing tmesaction and the
Porfolio’s basis in the contract

Open futures contracts are valued vsing the closing scitkement
price or, in the absence of such a price, the most recent quoted
bid price. If there are no gquotations availble for the day of
valuations, the last availble closing settlement price is nsed.

1.4 Forward Foreign Currency Contracts

The sorealized gain or loss on open forward foreign cornency
contracts & calelated as the difference between the contracted
rate asd the rate o chose oul the contract. Realized profit or
loss includes net pains or losses on forward foreign currency

contracts which have been settled or offset by other contmcts
with the same counterparty.

15 Options Purchased and Options Written

When an option s purchased, an amount equal to the preminm
paid is recorded as an investment and is subsequently adjusted
to the corrent market valoe of the option purchased. Preminms
paid for the purchase of options which expire apexencised ans
treated oo the expiration date as realized losses, If a pore based
put option 5 exercised, the premivm s subtmcted from the
proceeds of the sale of the wnderying secunty or forsign
corrency i determining whetber the relevant Forfolio bas
reslized a gain or loss IF a purchased call option 15 exencised,
the premiim mermses the cost basis of the secunly or foregn
corrency purchased by the relevant Portfolo, When as option is
written, anamou st equal to the premin m received by the relevant
Fortfolie is recorded as a liability and &= subsequently adjosted
1o the corrent market valve of the option writtes. Preminms
received from written options which expire woexercmed ane
treated by the relevant Porfolis on the expirtion date as
resilized gains, Ifa wntten call option © exercisad, the preminvm
i adelen] to the procesds from the sile of the nnderlying securty
or forcige cerrepcy i defermining whether the relevant
Portiolse bas realized a puim ora los, IF 2 wrllen pol optios s
exercised, the preminm reduces the cost basis of 1be security or
foreign currency purchased by the relevant Portfolo. Listed put
or call optons by a portfolio are valued at the last sle price. IF
there has been po sale on that day, such securities are valoed at
the chosing bid prices on that day.

16 Investments in other Undertakings for Collective
Investments (“LICIs™)
Tovestments 1o other UCTs are valeed at the last available NAV
foor the UCT in question,

1.7 Swap Agrecments

The Forfolios acerme for intenim payments on swap contracts
on a daily basis, within income and expenses, Swap contmcts
are marked o market oo a dasly basis with Boctuatioss i valve
recorded i “Llnrealized appreciation (depreciation Jos swaps™ in
ihe SatementolAssets and Liabilities and “Chan ge in varealized
gains and losses on swaps™ in the Statement of Opemtions and
Changes in Met Assets. Once a swap contract bas matured or
is sold, the net amount is reconded as a “Realized gains and
{losses) on ievestmenis” on the Statement of Opertions and
Changes in MNet Assets, The wpfront premivms paid or received
are recopnized s cost or procesls on the Statement of Assets
and Lebilitics and are amontized oo a straight line basis over
the hife of the contract. Aceruak of amornized aplront premms
op credit default swaps are included i “Swap iscome™ aotil
the position s sald, thereafler the amoized iplrost premiims
are incloded 10 “Realized pans and (losses) on swaps”, On all
other swap types the amoizel aplroat prennms are ioeluded
within "Realized pains and (losses) on swaps”. Flactuations
in the value of swap contracts are recorded a5 a component
of “Chan ges in worealized gains and (losses) on swaps™ in the
Statement of Operitions and Chan ges in Net Assets.

“Upfromt  premivms paid (received) on swap contracts”
disclosed in the Statements of Assets and Liabilities inclede
premiems paid (received) on the OTC eredit defanit swaps and
a margin that is yet to be seitled on the centrally cleared credit
default swaps.
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AB FCPI

1, Organization Expenses
The organation expenses of all existing Portfolios have been
fully amorized in prior years.

3. Allocation Method

Income and expenses (except for classspecific management
and detribntion fees) for the “fixed income™ and “balanced™
Ponfolics are allocated oo a daily basis wiilizing a hybnd
allocatios model, This mode] allocates based upon each clss’
proporionate percentage of the combined valoe ofsettled shares
for those classes which ace roe a daily dividend and the valee of
ihe shares outstanding for those classes which acerue a monthly
dividend or po dividend at all, Iscome apd expenses for the
“equity” Portfolios are allocated on a daily basis by each class’
valie of their proportionate shares outstapding, For all of the
Portfolios, realred and sarealized gains and losses areallocated
on a daily basis by each cliss” value of their proportionate
shares oststanding, Class-specific managemesi, manapement
company, distribution fees and realzed apd worealized gains
and losses on forwand foreign currency conimets relaied to the
Currency Hed ged Share Classes are charged fllocated dinectly
io the respective class.

[Due to the distinet institutional satere of all types of Class S
sharesof the Fortfolios, certain fund expenses, whereapplicable,
are allogated 1o the mspective Chss 5 shares based wpon
misimum shareholder activity and account level neguirements.

4. Curreney Translation

Values expressed ina currescy other than the currency in which
a Portfolio is denominated as determined by the Manapement
Regulations are translated at the average of the last available
buying and selling price. Tmnsactions in foreign correncies are
tramshted into the corrency of each Porfolio at the exchange
rate ruling at the date of the transactions.

The Combimed Statement of Assets and Labilities s presented
in L3 Dollars at the exchange rates ruling at the date of
the combined Statement of Assets and Lialalitees, while the
Combised Statement of Operations asd Changes in Net Assets
is presented in U3, Dollars at the average exchan ge rates mling
during the vear.

Exchange rates applied in the financial statements are: spot
rte 11931 and avempe mte 11138 for EUR to USDy, spot mate
0,000 and average rate 0,0093 for JFY to LISD,

The “Currescy transhition adjustment” presented in the
Combined Statement of Operations and Changes in Net Assets
15 the resuli of the dilference 10 exchan ge rates used o tanslate
combined net assets at the beginning of the year, the Statement
of Assets and Liabilities and the Statement of Opemtions and
Chanpes in Net Aszeis.

5, Investment Income and Investment Transactions
Dividend ncome is reconded on the ex-dividend date, Tnterest
income & accrmed daily, Investment gains and losses for the
Porifolios are determised or an averige cost bass.

The Fopd accretes discounts and amorizes preminms as
adjustments, if applicable, to isterest imcome. lovestment
tramsactions are recorded on trade date plus one day,

6. Estimates

The prepamtion of the Fisancial Statemests in conformity
with acconnting princples genemlly accepted in Loxembourg
requinss masagement 0 make estimates and assvmptions
that affect the reported amovets of awsets and lEabilities and
disclosere of contisgent assets and liabilities at the date of the
Fieascial Statements aod the reponed amosots of iscome and
expenses during the reporting period. Actual results may differ
from those estimates.

7. Swing Pricing Adjustment (The following applies to all
Portfolios except Global Equity Blend Porifolie, Global
Value Portfolio, Shert Duration Bond Portfolio and Global
Bond 1T Portfolio)

The Mapagement Company of the Fopd has com muncated to
all sharebolers of the Fuod o implement a NAY adjostment
Policy, abo koows as “swing pricing” policy effective from
Movember 2, 2015, Under this policy, a Portfolio’s NAV may
be adjusted to reflect the impact of estimated transaction costs,
deal spreads and charges gemerated by shareholders’ purchase
and redemption activily. Swing pricing is astomatically
applied when daily et subscriptions or redempiions exceeds
a thresbold specified by the Swing Pricing Committes onder
the supervision of the Board of Minagers. Whea swing prcing
w5 applied, the NAV of the relevaat Portfolio’s sbares will be
adjested wp or dowe, in as amount geaenlly ool to excesd 1%
ol the relevaat NAY, sothat the tmesaction costs incurred dse (o
the parchase and redemption activity ase borae by the investon
transacting in the Portfolio’s shares, mther than the Portfolio
itself. This adjestment & intesded to minimeze dilotion of
the valoe of sharebolders” investment in shares of a Portfolio
brought on by trassactions in the Portfolo’s shares.

The recent and wnprecedented financial market conditions
linked to the COVID-19 crse led to a widening of hid/
offer spreads of ceain secontics and consequently higher
trnsaction costs for the Fued, The Swing Pricing Committes
belweves that the curreat swing priciag thresholds of generlly
op to 2% for the Food may sot adequately reflect the expecied
costs associated with trade execotion prices and tberefore may
pot fully protect the interests of the Fand’s Sharehokders i the
event of redemption and subseription activity. It was resolved
by the Boand of Managers, in line with “FAC) C55F on Swing
Pricing Mechanism™, to allow the Swing Pricing Commities to
g0 beyond the Swing Pricing threshol as it deems appropriate
for any relevant Fortfolio in order o ensure that the remaining
Sharcholders of the Fopd are oot impacted by the corrent
irmnsaction costs linked w the COVID-19 crsis.

The MAY per Share apd the total Net Assets as disclosed in the
Statistical [nformation are the publiahed NAV per Share and the
total Met Assets, whereas the total Net Assets disclosed in the
Statement of Assets and Liabilities and Statement of Operations
and Chapges in Met Aszets i the total NAV excluding any
peried end swing adjustments.

All Portfolics subject to swin g pricin g swon g their NAVs during
the reporting period and as of Avgust 31, 2020, the following
Portlolo sweng its NAV:

Japan Strategic Valve Portfolio,
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Notes To FINANCIAL STATEMENTS (continued)

AB FCPI

NOTE C: Taxes

As a Loxembourg fomds commun de placenient (FCP), the Fond
i5 not subject, vnder present tax lws, to iscome, withbolding
or capetal ganes taxes 1o Luxembourg, The Fund 15 sebject to the
Luxembourg faxe o "atronnement at the mte of 0,05% per apaum
calcnlated and payable quadesly as the aggregate tolal met
asels on the [ast day of each calendar quarer, The mte s 0.01%
for shane classes reserved (o isstitibiosal mvesions withia the

meaning of Article 174 of the Law of 2010, Interss, dividends
and capital gains op secorities may be subject to withboldin g or
capital gains taxes in certain oo nnlriss,

In connection with an investmest by a Portfolio into a separate
Fortiole, faxe d'abonnement is waived in an amonst equal o
the Portfolio’s pro mta share of the tave o'abonnement aceroed
within the respective share class of the separate Portfolio,

MOTE D: Distr tbutions

The Mapagement Company does pot currently intend to pay
dividends with respect to the shares for the Global Byuity Blead
Fortfolio. Therefore, any net meome and net realized profits
aitnibutable to the Skares will be reflecied ia the respective
MNAV of the Shares.

For Dy pame Dhversified Porfolo:

For class AR shares {and comesponding H shares), the
Management Company intends to declare and make ananal
dutrbutions. Distributions may come from pross income
(hefore reduction for foes and expenses) realmed and
unrealized gains and capital attributable to the relevant class.
Distributions in excess of pet income (gross income less
fees amnd expenses) may represent a retum of ithe investor’s
ongsal investmest amoust asd as sech may resslt o a
decrease in the WAV per share for the relevant class.

Forchss A, B, C I, 5 51, SF, 51F, AX, BX, CX and IX
shares (and coresponding H shares), the Mapapement
Company carrently does oot mtend o pay dividends with
respect (o the Shares, Therefore, any set income and net
realized profits attributable to the Shares will be reflected in
the respective MAV of the Shares.

For Global Valee Portfolio:

Forelass A, B, C 1L 5 51, SAGR, 5B GB, S1AGBaed 518
G shares (and corresponding H shares), the Managemest
Company carrently does oot intend 1o pay d stnbutions with
respect o the Shares. Therefore, any set ncome and pet
realzed profis attnbutable to the Shares will be reflected in
ihe respective MAV of the Sha res.

For class A, BD and 5D shares (and correspondieg H
shan=), the Mapagemest Company intends to declan: and
pay monthly distribotions. The Management Company
intends fo maiatain a stable distribstaon rate per share for
soch share clsses, and therefore distributioss may come
from gms income (hefore reduction for fees and epenss),
realized amnd oprealized gains and capital attributable © the
relevant clss, Distrbutions 1o excess of nel income {gross
income less fees and expenses) may represent a retorn of the
investor's ofginal investment amount and as sech may result
in a decrease in the NAV pershaee for the relevant class,

For Emerginp Markets Growth Ponfolio:

Forchss A, B, C 1 N, 5 and 51 shares (and cormesponding
H Shares), the Management Company cumently does ot
intend to pay dividends with respect to the Shares, Therefore,
any net income and met realized profits attribotable © the
Skares will be reflecied in the respective NAV of the Shares.

For class AD and ED shares (aod corresposding H shares),
the Mapagement Compasy iotends to declire asd pay
monthly distributions, The Masagement Compasy intends
to maintae a stable dstnbation mte per share for such

share classes, and therefore dsirbutioss may come from
g income (before reduction for fees and expenses),
realized and vorealized pams and capital attnbutable w the
relevant class, Distributions in excess of nel income (gross
mcome ks fees and expenses) may represent a return of
the mvestor's onginal investment amount and as sach may
result in a decrease ia the MAY per share for the relevani
class.

For Sestainable US Thematic Fortfolio:

For Class A, AN, B, C [, IN, 8 58I, 51A GB, 51B GB
shares (and corresponding H shares), the Management
Company currently docs not imtend to pay dividesds with
respoct to the Shares. Therefore, any net income and net
et lized profits attnbutable to the Shanes will be eflected in
the respective NAV of the Shares,

For Class 51NN shares, the Management Company intends
to declare and pay an aoneal distrbotion equal 1o all or
substantially all of ihe Porifolio's pel meome attnbated o
such class of Shans,

For Asia Ex-Japan Equity Portfolio:

Forchss A, B, C. I, 5 and 5] sbares {and corresponding
H shares), the Management Company corrently does not
intend to pay distributions with nespect o the Shares,
Therefore, any wset income and pet realized profits
attributable w the Shares will be reflected in the respective
MAV of the Shares,

For chss AY and class BY shares, ithe Mana gement
Company bas dseretion o deckire and pay distributions
based om the Porfolio’s pet income atinbutable to each
class of Shares.

Forelass AD, BD, ED, IDagsd 51D sha res (and coresponding
H shares), the Mapagement Company intends to declars
and pay monthly destributions. The Masagement Company
intends to maintain a stable dstributon mte per share for
such share chsses, and therefore distribotions may come
from gross imcome (before reduction for fees and expenses),
reslized and serealized pams asd capital attnbutable to the
relevant class, Distributions in excess of net income { gross
mcome less fees and expesses) may represent a return of
the mvestor's onginal investment amount and assoch may
result in a deerease ia the NAY per share for the relevant
class.

For Japan Strategic Yalne Portfolio:

Forclam A, B, C 1, 5 Sl asd 2 sbhares {(and cornesponding
H shares}, the Mapagement Company currently does not
mtead o pay distabutions with respect 1o the Shanes,
Therefore, any set wcome and pet rmlized profits
attribatable o the Shases will be flected 1a the respective
MAV of the Shares.

168/391



EDINETOOOO

OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

For class AD, BD and 3D shares (apd corresponding H
shares), the Mapagement Company intends to decline and
pay moothly distribotioss. The Mamgement Company
intends o mastan @ stable dutnbution rate per share for
such share classes, and therefore dstnbutions may come
From gross 1aco fe (belore redachon for fees and expenses),
realed and nerealized gains aod capital antributable to the
relevant elis, Distnbotions e excess of ael inconie (g o
income less fees and expenses) may represeat a returs of
the iavestor's orginal ievestment amonat asd as such may
result in a decrease in the MAY per share for the relevant
chss,

For China Low Volatility Equity Portfolio:

For class A, B, C, [, 5 and 31 sbares, the Mapapement
Company currently does oot mtend to pay dividends with
respect to the Shares, Therefore, any met income and net
realzed profits attributable o soch Shares will be reflected
in the respactive NAY of sach Shares.

For class AD and BD shares (and cormsponding H shares),
the Management Company intends to dechre amd pay
monthly distribotions. The Management Compamy intends
to mainfain a stable distribution mie per share for such
shane ¢lasses, and therefore distributions may come from
g income (before reduction for fees and expenses),
reslizedd amd serealized gains and capital attributable o the
rebevant chss, Distributions s excess of net income (gross
income less fees and expenses) may represest 2 retors of the
tovestor'songinal investmentamount asd as sech may result
1o o chee pemase im the MAV pershare for the relevant class,

For Shont Duration Bond Pornfolio:

For chss A, AX, B, BX, C I, 5 and 3] shares (and
cormesponding H shares, wnless noted otberwise), the
Management Company intends to declare daily and pay
monthly dividends equal to all or sebstastially all of the
Portfelio’s net income attributable to each class of Shares,

For chss Al, AT, BT, CT, IT and NT shares (and
corresponding H shanes), the Management Company
intends o declare and pay monthly dividends eqeal o all or
substantially all of the Fortfolio’s set income attribuiable to
each class of Shares.

For chss AA, BA and SA shares (and coresponding H
ghares), the Mapagement Company intends to declare and
make monthly distributions. The Management Company
intends © maimtain @ stable dstribution rate per share for
such share classes, For class AR shares (and corresponding
H shares), the Mapagement Company imtends to declane
amd make anoual distnibutions, The dstrbution mie is o
be denved from gross income (before deduction of fees
apd expenses) and detrbuiions may also include realwed
apd norealized gains and capital attributable (o such classes
of Shares. Sisce fees and expenses do oot reduce the
distribution rate, the MAV per Share of the relevant classes
will be reduced by sech fees and expenses.

For class A2, B2, C2, 12, M2, 5 1 and 51 I sharcs (and
cormesponding Hshares)and 3 EURH, 51 EUR H. 5 8GD'H
shares, the Mavagement Company currently does not intend
to pay dividends with respect to the Shares, Therefore, any
net ingome and net realized profits attibutable (o the Shares
will be refected in the respective NAV of the Shares,

AB FCPI

For Global High Yield Pontfolio;

Forclass A, B, C, I JA, Jand W shares (and corresponding
H shares), the Mapapement Company intends to declare
daily and pay monthly dividends equal to all or substantially
all of the Portfolio’s net income attributable to each class of
Shares,

For class AT, BT, CT, IT, NT, 51D, 5102 and WT shares
{and cormesponding H shares), the Mapagement Company
intends to declare and pay mosthly dividends equal 1o all or
substantally all of the Portfolio’s net income attnbutable to
each class of Shares.

Forclass 1QD and S100 shares, the Management Company
mtends to declare and pay quarerdy dividends egual to all
orsubstantially all of the Portfolio’s net income attribotable
to the cliss of Shares, Por class SK shares, the Mana gement
Company may declare and pay dividends at its discretion,

For cbiss AK asd CR shares (and correspondingg H shares),
the Managemest Company mtends to declare apd pay -
annually dwvidends exqual o all or sebsmatially all of the
Portfolio’s pet income atiribuable to the relevant class of
Shares.

Forclass AA, BA, EA, 1A and SAshares (and correspoading
H shares), the Mapagement Company intends to declaneand
make monthly detributions. The Mapagement Company
intends to maintain a stable distribution mte per shane for
such share classes. For class AR shares {and corresponding
H shares), the Manpagement Company intends to declare
and make annval distnibutioss. Por cliss SHK and S0
shares, the Management Company istends to declare daly
and make monthly distnbubions. The distnbotion ate & o
be derived from gress income (before deduction of fees
and expenses) and dstributions may also inclode realized
and vorealized gains and capital attributable to svch classes
of Shares, Since fees amd expensés do pot reduce the
detribotion rte, the NAY per Share of the relevant classes
will be reduced by such fees and expenses.

For class A2, B2, C2, 12, N2, 8 51 and W2 shares (and
corresponding H shares), the Mamagemest Company
currently does not istesd o pay dividends with respect
to the Shares. Therefore, any net income and pet fealized
profits attributable to the Shares will be reflected in the
respective NAY of the Shares.

For American lscome Portfolio:

Forclass A, B, C, I JA, Jand W shares (and corresponding
H shares), the Mapagement Company intends to declare
daily and pay monthly dividends egual o allorsubstantially
all of the Portfolio’s net income attnibutable to cach class of
Shares,

For class AT, BT, CT, IT, LT, NT, 31D, 31D? and WT
shares (and cormesponding H and DURE PH shares), the
Management Company inteads to declare and pay monthly
dividends equal to all or substantsally all of the Portfolio’s
net income attribntable to each class of Shares.

For chss AK and CK shares (and comesponding H shares),
the Management Company intends to declare and pay bi-
annually dividends equal to all or substastially all of the
Portfolio’s net income attributable (o ech class of Shans,
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Notes To FINANCIAL STATEMENTS (continued)

Forclass AA, BA, EA, LA and SA shares (and correspondin g
Hand DUR PH shares), the Mana gement Company intends
to declare apd make monthly distnbotons, For class SHE
shares (and corresponding H shars) the Managemest
Company iotends to declare daily and make moothly
distnbutrons. The Managemesi Company isteads io
maintain a stable distribotion re per share for such share
chsses, Por class AR shares (and corresposdin g H shares),
the Management Company imtends to declare and make
apmval distribetions. The dstribution mie s to be derived
from gross imeoms (before dedoction of fees and expenses)
apd distnbutions may ako inclode realized and norenlmed
gamns and capital attributable to such classes of Shares
Simce fees and expenses do nol reduce the distnbulion rte,
the NAV per Share of the relevast classes will be red sced
by such feus and expenses.

For class S10D shares (and correspondieg H shares), the
Management Company intends to declase and pay quarerly
dividends equal to all or substantially all of the Portfolio’s
net income attributable o the class of Shares.

Forclss A2 B2, C2 12,12 N2, 5 51 and W2 shares (aod
correspondiog H and DUR PH shares), the Mapagement
Company currently does oot mtend o pay dividends with
respect o the Shares, Therefore, any set ncome and et
realzed profits attribuiable (o the Shares will be reflected n
the respective NAY of the Sha res.

For Esropean Income Porlolo:

Forchss A, B, Capd | shares, the Mapagement Company
intends to declare duly and pay mosthly dividesds exqual
to all or sobstantally all of the Porfolo’s set income
attributable o each class of Shares.

For class AT, BT, CT, IT, NT, 31D and WT shares (and
cornesponding H shanes), the Management Company
intends o declare and pay monthly dividends equal to all or
substantilly all of the Forfolio's net income attributable to
each class of Shares,

For class AK and CK shares, the Mapagement Company
iatends to declareand pay b-anaually divedends eqeal to all
arsubstantally all of the Portfolio’s set income atributable
o each class of Shares.

For class AA, BA, TA, 5A aed WA sbares (and
corresponding H skares), the Mamagement Company
intends to declare and make monthly distributioas. For
clizs SHK sbares {and cormesposdieg H shares), the
Management Company intends to declare daily and make
monthly distributions, The Mapagement Company intends
i maintiie a stable distributios mie per share for such
share clisses, For class AR shares (and cormespording H
shares), the Management Company intends 1o declare and
make apnoal distibotioss, The distribotion rate & o be
derived from gross iscome (before deduction of fees and
expenses) and distributions may also include realized and
snrealized gains and capiial attributable to such classes
of Shares, Sisce fees and expenses do oot reduce the
distribution rate, the MAV per Share of the relevant classes
will be redluces] by sech fees and expenses.

For class A, B2, C2, I, 5, S| and W2 shares (and
corresponding H o shares), the Management Company
curreatly does not intead o pay dividends with respect

AB FCPI

to the Shares, Therefore, any et income and oot realized
prfits attribatable to the Shares will be reflected in ihe
resprective NAY of the Shares,

For Emerging Markets Delst Poafolieo:

Forclass A, B, Caed [ shares (and cormesponding H shares),
the Managemest Company intends o decbire daily and pay
moathly dividends equal to all or substantially all of the
Portfolio’s net income attributable to each class of Shares,

For class AT, BT, CT. IT and NT shares (and corresponding
H shares), the Mapagement Company intends 1o declare
and pay monthly dividends equal to all or substastially all
of the Fortfolio’s net income attribuiable (o cach class of
Shares,

For class AA, BA, EA apd SA shares (and comesponding H
sharss), the Management Company intends to deslare and
make monthly destnbutions, The Masagement Company
itends o mantain a stable distnbution @te per shane for
such share classes. For class AR shares, the Management
Company 1atends 1o declare asd make anasal distabutoas.
The distribetion rate & o be denved from gross moome
(before dedsction of fees and expesses) and distnbations
may also meluie rmbized and vorealized gains and capital
attributable to such classes of Shares, Since fees and
expenses do not reduce the distnbution mte, the NAY per
Share of the relevant clisses will be redoced by such fees
and expenses.

For class A2, B2, C2, 12, N2, 5, 5l and 51 2 shares (and
cormesponding H shares), the Managemest Company
corrently docs ot istesd to pay dividends with respect
to the Shares. Therefore, any net income and net nealized
profits attribotable to the Shares will be reflected in the
respective NAV of the Shares.

For class 210D shares (and coresponding H shapes),
the Beard iateads to declare and pay quaderdy dividends
eqqual toall or selstantally all of the Porfolio’s aet income
attribatable to the cliss of Shanes.

For Mo gage Income Portfolio;

For clhss A, AX, BX, C, CX, 1, IX, Saed S1X shares, the
Mapagement Company istends to declare daily and pay
monthly dividends equal to all or substantially all of the
Portfolio’s net income attributable 1o each class of Shares.

For chss AT, ATX, IT, NT and ZT skares, the Mana gement
Company istesds to declare and pay monthly dividends
equal to all or sabstantially all of the Portfolio®s pet income
attributable to each class of Shars,

For class AA, BA, EA asd SA shares (and comesponding H
shares), the Management Company iatends (o declare and
make monthly detribotioss, The Mapagement Company
mmtends to maintain a stable dstnbotion rate per shane for
such share classes. For class AR shares (and corresponding
H shares), the Maragement Company intends w declare
and make amnsal distributions. The dmiribution mte is o
be derived from pross income (before deduction of fees
and expenses) and dstributions may also include realized
and nurealized gains and capital attributable to such classes
of Shares. Since fees and expesses do pot reduce the
detribution rate, the MAY per Share of the relevant classes
will be reduced by such fees and expenses.
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AB FCPI

For class A2, AZX, BIX, CI, CIX, I, IIX, N2 and 51
shares (and cormesponding H shares), the Mapapgement
Company carrently does oot intend to pay dividends with
respect o the Shares, Therefore, any sel meome and net
realeed profits attnbotable to the Shares will be reflected in
the respective MAV af the Shares.

Faor Global Boad I Pornfolio:

For class 51 shares, the Masagement Company iotends
o declare daily asd pay monthly dividends equal o all or
substantally all of the Porfolio’s net income attributable to
each class of Shares.

The Mapagement Company also may determine if and to what
extent dividends paid melode realized capatal gains and/or ane
paid out of capital attribetable to the relevant cliss of Shanes,
To the extent the nel imcome and pet realized profits attribatable
tor themse Shares exceed theamonnt decbured payable, the excess
return will be reflected o the rspective NAV of soch Shares,
Divedends may be astomatically reiovested at the election of
the Shareholder

NOTE E: Management Fee and Other Transactions with
Adfiliates

The Fund pays the Managemest Company a masagement foe
Under the terms of the [ovestment Management Agreement
from the management fee earsed, the Management Company
pays an investment masagemest fee to AllianceBemstein L
(the “Investment Manager )

The Management Company bas voluntarily agreed to bear
cerain expenses to the extest necessary to limit todal operating
expenses on an ansoal basis,

These limitations have been set as follows (mitations expressed
a5 a percentape of the average daily set assetsk

ABFCPI- Share Class Ko

Dypamic Diversified Portfolio . Class A 1.95%
Class AEUR H 1.95%
Class AX 1.90%
Cha= B 2.05%
Class BX 2.90%
Class C 2.25%
Class CELUR H 2.25%
Class CX 2.20%
Class | 1.25%
Class | EUR H 1.25%
Class [N 1.20%
Class 31 EUR H 0.80%

Clobal Equity Bland

Porfolio................. Class A 2.10%

Cass AEUR H 2.10%
Chass B 3.10%
Class C 1.55%
Class | 1.30%
Class 5 0.10%
Class 51 0.80%

Global Value Portfolio . ... ... Class S 0.12%
Chass 5 GBPH 0.12%
Class 51 0.82%
Chass SD 0.12%

Emerging Markets Growth

Forfolio................. (lass 3 0.30%

Class 51 1.20%

ABFCP - Share Class K
Sustaigable US Thematic
Portfolbio ..........coains Class A 1.75%

Class AAUDH 1.75%
Class ACADH 1.75%
Class A EUR H 1.75%
Class A GBPH 1.75%
Class ASGD H 1.75%
Class AN 1.75%
Cla=s B 2,754
Cla=s B CAD Hia) 2.75%
Class C 1.10%
Class CEUR H 2.20%
Class 1 0.95%
Class [EUR H 0.95%
Class I GEFP 0.95%
Class IN 0.956%
Clags = 0.15%
Class 51 0.80%
Class 21 JPY H 0.E80%

Asia Ex-Japas Equay

Barbabt. oo s Class A 2.05%%

Class AAUDH 2.05%
Class ASGD H 2.05%
Closs ALY 2.05%
Class ADAUDH 2.05%
Class AD CAD H 2.05%
Class AD EUR H 2.05%
Class AD GBFPH 2.05%
Class AD NZD H 2.05%
Class ADRMB H 2.05%
Class AD SGD H 2.05%
Class AD ZAR H 2.05%
Cla=s AY JPY 1.05%
Class Bib) 3.05%
Class BD» 3.05%
Class BDAUD H 3.05%
Class BD CADH 3.05%
Class BD GBP H 3.05%
Class BD NZD H 3.05%
Clas B ZAR H 3.05%
Class BY JTPY 2.51%
Class C 2.50%
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Notes To FINANCIAL STATEMENTS {continued) ABFCPI
ABFCPI- Share Class %5 ABFCP - Share Class %
Asia Ex-Japan Equity China Low Voktility Equity
Fortfolio (continned) ... .. .. Class CAUD H 2.50% Portfolio (continved) .. .. ... Class BD MZD Hid) 2.99%
Class ED 3.05% Class BD ZAR Hid) 2.99%
Chass | 1.25% Class Cleb 2.44%
Class |AUD H 1.25% Class 1(f) 119%
Class 1 GBP 1.25% Class S(g) 0.16%
Class ID 1.25% Class S1(h) 0.51%
Class IDAUD H L15%  Shont Dustion Bosd
Class 3 0.30% T Class A 1.20%
Class 51 1.20% Class A2 1.20%
Class 5D 0.30% Clss AZEURH  1.20%
Japan Strategic Valve Class A2 SGDH 1.20%
Forfolio .. ............... Class? 1.35% Class AA 1.20%
Class A 2.15% Class AAAUD H 1.20%:
Class A AUD H 2.15% Class AACADH  1.20%
lass A CFKH 2.15% Class AA GBEPH 1.20%
Class A EUR H 2.15% Clhss AANZDH  1.20%
Class A MZDH 2.15% Class AASGD H 1.20%
Chass A SGDH 2.15% Class AJ 1.00%
lass AUSDH 2.15% Class AR FUIR H 1.10%
Class AD 2.15% Class AT 1.20%
Class AD AUDH 2.15% Class AT AUDH 1.20%
ChssADMNZDH  2.15% Cliss AT CADH  1.20%
ChsADUSDH  2.15% Clhes ATEURH  1.20%
asg ADZARH 2.15% Class AT GBPH 1.20%
Class B 3.15% Clss ATNZDH  1.20%
Class BD 3.15% Class AT SGDH 1.20%:
Class BDAUDH  3.15% Class AX 1.00%
(lass BD USDH 3.15% Class B 2.20%
ChsBDZARH  3.15% Class B2 2.20%
Class C 2.60% Class BA 2.20%
Class CEUR H 2.60% Class BA AUD Hii)  2.20%
(lass |1 1.35% Class BT 2.20%
Class | EUR H 1.35% Class BTAUDH  2.20%
Class I USDH 1.315% Class BT CADH 2.20%
Class S FUR H 0.15% Cliss BTGBPH  1.20%
Class 51 0. 80% Class BX 1.00%
Chss SLUSDH  0.80% Class C 1.60%
Class 5D 0.15% Class 2 1.60%
China Low Vialatility Bquity Class CIEURH ~ 1.60%
BOGERD 1 oist e s cnman i s Class Afe) 1.95% Classi 1 0.575%
Class A FLN Hic) 1,907 Class 12 0575%:
Class ADig) .90 Class [2AUDH 0.575%
Class AD AUD Hie) 1.99% Class I EURH  0.575%
Class AD CAD Hie) 1.99% Class IT 0.575%
Class AD EUR Hie) 1,99% Clss ITAUDH  0.575%
Class AD GBPH(c) 1.99% Class N2 1.70%
Class AD NZD Hig) 1,99% Class NT 1.70%
Class AD RMB Hic) 1.99% Class 5 0.10%
Class AD SGDHie) 1.99% Class SELUR H 0.10%
Class AD ZAR Hic) 1.99% Class 2 3GDH 0.10%
Class Bid) 2.90% Class 51 2 0.35%
Class B 2 gh, Class 31 EUR H 0.35%
Class BD AUD Hidy 2.90% Class 54 0.10%

Class BD EUR Hid) 2.99%
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AR FCPT
|
ABFCPI- Share Class % ABFCP |- Sibare Class %
Clobal High Wield Peslola ... Class SEURH 0, 10% American lncome Forfolio

Class 51 L.00% feontinned ), ... ... ... .. Cles EA ZARH 2.00%
Class S1D 1.00% Class [ 0.95%
Class SA 0.10% Ol 12 0.95%
Class SHE 0. 10% Class 12 AUDH 0.95%
Class SK 0.75% Class 12 CHF H 0,.95%
Class S0k 0,70% Class I2DURPFH 0.95%
Amercan Income Portfolio ... . Class A 1.50% Cles 12 ELR H 0.95%
Chass A2 1.50%% Class [2 SGD'H 0.95%
Class A2 CHF H 1.50% Claess TA 0,95%
s A2DURPH 1.50% Class JAAUD H 0.95%%
Class A2 EUR H 1.50% Classs IT 0,95%
s A PFLNH 1.50% Class ITAUDH 0.95%
(lass A2 SGDH 1.50% Class ITCADH 0.95%
Chases AA 1.50% Class ITEUR H 0.95%
ass AAAUDH  1.50% Class IT GBPH 0.95%
Class AA CADH 1.50% Class IT JPY 0.95%
Class AADUR PH  1.50% Class IT JPY H 0.95%
Chass AAEUR H 1.50% Class ITNZDH 0,95%:
Class AA GBPH 1.50% Class [T RMB H 0.95%
Chass AANZDH 1.50% Class IT SGDH 0.95%
Class AA BMB H 1.50% Class 1.2 1.05%
Class AASGDH 1.50% Class L2AUDH 1.05%
lass AAZARH  1L50% Class 1.2 SGDH 1.05%
Chass AK 1.50%% Class LT 1.05%
Class AK ELUR H 1.50% Class [T AUDH 1.05%
Class AR EUR 1.50% Class LT SGD H 1.05%
Class AR EUR H 1.50% Class M2 2.05%:
lass AT 1.50% Class NT 105%
Chass ATAUDH  1.50% Class 3 0.15%
Class AT CADH 1.50% Class 51 0.65%
Class ATDURE PH  1.50% Class S1D» 0.65%
Class AT EUR H 1.50% Class S1D2 0.65%
Class AT GBPH 1.50% Class SA 0.15%
Class AT NZDH 1.50% Class SHK 0.15%
s ATRMBH  1.50% Class W 0.95%
Class AT SGD H 1.50% Class W2 0.95%
Class B 2.20% Class W2 CHFH 0.95%
(lass B2 2.20% Class W2 EUIR H 0.95%
Class BA 2.00% Class WT 0.95%:
s BAAUDH  2.20% Class WTAUDH  0.95%
Class BA ZAR H 2.20% Clas WTEURH  0.95%
Class BT 2.20% Class WT GEPH  0.95%
Class BTAUDH 2.20% Class WTSGDH  0.95%
Class BT CAD H 1.20% Enropean [ncome Forfolio ... Class A 1.41%
Class BTEUR H 2.20% Class A2 1.41%
(lass BT GBPH 2.20% Class A2 CHF H 141
Class BT NZDH 1.20% Class A2PLNH 1.41%
Class O 1.95% Clas=s A2 SGDH 1.41%
Class T2 1.95% Class A2 USDH 1.41%
Class C2DURE PH 1.95% Class AA 1.41%
Class C2 EURH 1.95% Class AAAUD H 1.41%
Class T 1.95% Clss AAHKDH  1.41%
Class EA 2.00% Class AARMB H 141%

Class EAAUDH  2.00% Class AASGD H 141%
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Notes To FINANCIAL STATEMENTS (confinued) ABFCPI

ABFCPI- Share Class %5 ABFCP - Share Class %

Enrapenn [ocome Portfolio Emerging Markets Delbt

feontinmed) .. ... ... (s AAUSDH  1L41% Porfolio (continued) ... ... Class AN 1.50%

Class AK 1.41% Class AAAUDH  1.50%
Class AR 1.41% Class AACADH  1.50%
Class AT 1.41% Class AAFUR H  1.50%
s ATAURDH 1.41% Class AAGBPH  1.50%
Class ATSGDH  1.41% Class AANZDH  1.50%
Qs ATUSDH 141% Clas AARMBH  1.50%
Class B 211% Class AASGD H  1.50%
Class B2 L11% Class AMZARH  1.50%
Class BA L11% Class AR EUR 1.50%
Chss BAAUDH  2.11% Class AT 1.50%
Class BAUSDH  2.114% Class ATAUDH  1.50%
Class BT 111% Class AT CADH 1.50%
Clss BTAUDH  2.11% Cles ATEURH  1.50%
Qass BTUSDH  2.11% Class AT GBPH ~ 1.50%
Class 1.86% Class ATMNZDH  1.50%
Class 2 1.565% Class ATRMBH  1.50%
Chiss C2USDH 1.86% Cles ATSGDH 1.50%
Class CK 1.86% Class B 2.50%
Class CTUSDH 1.86% Class B2 2.50%
Class | 0.86% Class BA 2.50%
Class 12 0.86% Class BAAUDH  2.50%
Class [2AUD H 0.86% Class BAZAR M 2.50%
Chiss 12 CHF H 0.86% Class BT 2.50%
Class 12 USDH 0.86% Class BTAUDH  2.50%
Class LA 0.86% Class BTCADH  2.50%
Cass [AHKDH  0.86% Class BTEURH  2.50%
Chss IASGDH  0.86% Class BTGBPH ~ 2.50%
Class [AUSDH  0.86% Class BTNZDH  2.50%
Class IT 0.86% Class C 1.95%
Class ITSGDH 0.86% Class C2 1.95%
Class ITUSDH 0.86% Class C2EURH 1.95%
Class NTUSDH  1.96% Class CT 1.95%
Class S 0.15% Class EA 2.00%
Class 51 0.65% Class EAAUD H 2.00%
Class S1 USDH  0.65% Class BA ZARH  2.00%
Class SID 0.65% Class | 0.95%
Class 5A UsD H 0.15% Class 12 0.95%
Class SHE 0.15% Class 12 CHF H 0.95%
(lass W2 0.56% Class I? EUR H 0.95%
Class W2 CHFH  0.86% Class IT 0.95%
lass Wk UsSD H 0.86% Class ITAUD H 0.95%
Class WA 0.86% Class ITEURH ~ 0.95%
Class WA HKD H 0.86% Class IT SGDH 0.95%
Class WAUSDH  0.86% Class N2 2.05%
(lass WT 0.86% Clage NT 2.05%
Cliss WITSGDH  0.86% Class 8 0.15%
Class WT USD H 0.86% Class SEUR H 0. I5%

Emerging Markets Dbt Class 5 GBPH 0.15%

Portfolio i . ouuiausaasains Class A 1.50% Class Sl 2 0.1 %

Class A2 1.50% Class 81 EURH  0.70%
CBHS ;‘\.1 CI‘[F H l.5'ﬂ"$ GB&B $| G‘EPH 0.70%
(lass A2 EUR H 1.50% Class SIQDEUR H 0.70%
Class A2 PLN H 1.50% Class SA 0.15%
Class A2 SGDH 1.50%
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AB FCPI- Share Class %
Morpage lncome Portfolis .., . Class A 1.50%
Class A2 1.50%
Class AZX 1.25%
Class AA 1.50%
Class AAALUD H 1.50%
Class AARMBH  1,50%
Class AA SGDH 1.50%
Class AA ZARH 1.50%
(lass AR EUR H 1.50%
Class AT 1.50%
Class AT AUD H 1.50%
Class AT GBPH 1.50%
Class AT 3GD H 1.50%
Class AX 1.25%
Class BIX 1.70%
Class BA 2.50%
(Olass BAAUDH  2.50%
Class BA ZAR H 1.50%
Class BX 1.70%
Class C 1.95%
Clasg 2 1.95%
Class CIX 1.70%
Class CX 1.70%
Class | 0.95%
Class 12 0.95%
s 12 EURH 0.95%
Class 13X 0.70%
Class ITEUR H 0.95%
Class [X 0, 70%
Class M2 2.05%
Class NT 2.05%
Class 5 0.15%
Chass 51 0.65%
Class 51 EUR H 0.65%
Class 51 JPY 0.65%
Class S1X 0.55%
Class SA 0.15%

{a) Share class Ly widated o Apnl 17, 2020,

(b} Share class liquidated on July 28, 2020,

() Changed during the yvear from 2.95% to 1.99%, effective
after May 29, 2020,

{d) Changed denag the year from 3.95% to 2, 99%, effective
after May 29, 2020,

{2} Chanped during the year from 3.40% 1o 2, 44%, effective
alter May 29, 2020.

(N Chasged duniag the year from 1.15% to 1.19%, effective
after May 29, 2020.

(g) Changed during the year from 0.50% to 0.16%, effective
after May 29, 2020,

(b} Changed derning the year from 1.50% to 0.91%, effective
after May 29, 2020,

(33 Share class liguidated on September 20, 2019,

The following table sbows expenses borne by the Management
Company donmg the vear ended Augest 31, 2020 and
reimbersement receivable at Angest 31, 2020:

AB FCPI
Expenses  Feimbuarseme nt
ABFCP - barme receivabile
Dyeamic Diversified Portfolio. ... § 222,867 e
Global Eguity Blend Portfolio. ... 5 552%0 1757
Sustaigable US Thematic
PORPBED - oo s ros 30 e ientpes 5 19182 3,652
Asia Ex-Japan Bquaty Portfolo ... 3 3032 1812
Japan Stmtegic Valve Portfolio ... ¥ 508,196 -
China Low Volaulity Equaty
Pordfobo .. .. .. ... . ok 5 27,586 6,012
Short Dumios Boed Porfolio. ... % 152112 100,823
American lncome Porifolio. ... .. 5 237 36
Emerging Markets Debt Portfolio . 5 - 3407
Morngage [ncome Portfolis . ... .. b 2,461 21,119

Expenses bome by the Mapagement Company are incleded in
the Statement of Cpermtions and Chappes in MNet Assets onder
“Expesse reimbarsed or waived”. Reimbursement receivable 15
includer in the Statement of Assets and Liablities snder “Cther
receivables” or in “Accreed expenses and other labilites™.

The Fund alzo pays the Manapement Company a management
company fee

Specific share classes of each Porfolw pay the Distribator,
a distribution fee, which is a compensatwon for providing
distribution-related services to the Foad with respect o sech
shines,

All of the aforementioned fees ane: accrved at an asneal mte on
the avemge daily net assets of each Portfolio and paid monthly.

A st aof exch Podfoho's asasal mte for thear apphcable fees
can be fonnd in Table 1 (Papes 206 10 217).

Alsa, all types of Class B shares are subject to a contingent
deferred sales charge at mates of between 0.00% apd 4.50%,
all types of Class Cshares ane subject o a contin gent deferred
sales charge at rates betwoen 0L00% and 1.00%. Class E and
Class | shares are subject to a contingent deferred sales charge
at rates between 0.00% awpd 3.00%. The actwal rate will depend
on the Portfolio and the period of time the shares ane held.

The Fond compessates s registrar and transfer ageat,
AlhanceBemstein lovestor Services, a oeit of the Mana gement
Company, for providing personnel and facilities o pedorm
registear and traosfer agency services for the Fusd, Sech
compensation amoonted to 523,576,713 for the year ended
Auvgost 31, 2020,

The Fand compensates the lnvestment Manager for cerain
serviges provided to the Fund in connection with the repstration
of the Fund for sk in certain jurisdictions owtside of
Lumembourg, subject to certain copditions, Sveh compenstion
amaunated o $995 050 for the yvear ended August 31, 2020 and
i included in “Professional fees™ in the Statement of Opemtions
and Changes in Met Assets,

The Fand compensates its legal adv iser, Elvin ger Hoss Prussen,
sociérd anonyme (of which Mr. Yves Prusses, a manager of the
Management Company, isa pariner) for legal serv ices rendered
to the Fand. Pavments of €42, 509 were made for the year ended
Awgust 31, 2020 apd are incloded in “Professional foes™ in the
Statement of Operations and Changes in Met Assets.
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Notes To FINANCIAL STATEMENTS (continued)

AB FCPI

The lnvestment Manager has ot entered into trpsactions in
relation to a placing and/or a new issve in which a connected
person had a material interest as a member of the sederwriting
syndicate.

Alltransactions executed on behalf ofthe Foed wereentered into
i the ordinary conrse of basines asdlor sommal oommedcial
terms. The total agg regate valoe of the tansactons of the Faod
effected through the affiliated firms, Sanford C Berastein &
Co., LLC and Sasford © Bernstein Lid. were 54,013, Such
tramsactions represent less than 0.01% of wtal trassactions.
There was no commission pad for the year ended Augost 31,
1020 on securities transactions utilizing the services of the
affiliated firms, Sanford . Bernstein & Co., LLC and Sanfond
. Bemstein Ltd. Several of the Management Company's
managers are employess asdior officers of the lavestmest
Mamager andior itz affiliates.

Dyoamic Divessified Forfolio movests s AB SICAV [ -
Low ‘olatility BEquity Porfolio whick & managed by the
Masagement Company. China Low Volatility Equity Portfolio

imvests in AR SICAV [ - China A Shares Equity Portfolio which
s managed by the Management Company. Global High Yield
Portfolio mvests in AD SICAV | = Emerging Market Compo mte
Dbt Portfolio, AB SICAV I - Esro High Yield Portfolio, AB
SICAV 1 = Asia Tncome Opporteeities Portfolio, AB SICAV 1
- Emerging Market Local Currency Debt Porifolio, AB SICAY
I = LIS High Yiekl Forfolio aod AB SICAV | = Fisancial Credit
Portfolio, which are masaged by the Minagemest Company,
American [ncome Portfolio invests in AB SICAV [ - PS5 High
Yield Portfolio and AR SICAV | - Asia Income Opportonitics
Fortfoli which are mavaged by the Mapagement Company,
Emerging Markets Dbt Portfolio jovests wm AB SICAV | -
Emerging Market Corporte Debt Portfalio which s managed
by the Masagement Chmpasy.

The Fund may purchase secunties from, or sell secanties o, an
affiliated fund provided the affiliation s doe solely to baving
a common investment advisor, commeon officers, or common
directors. For the year onded, thene wene no purchase asd sals
tansmctions with as affiliated fend.

NOTE F: Soft Commission Arrangements and Transaction
Costs

Drurin g the period ended Avgust 31, 2020, where pemmitted vader
apphcable law, the [ovestment Mana ger and any Affilated Sub-
lovestmest Masager, if applicable, received and entered into
sofi-dollar commesions’ armepements with brokers relatin g
to Porfolios of the Food that mvest in equity securities, i
respect of which cerain poods and services used to support
the investment decmion making process wene received. The
soft commission armngements were entered into on the basis
that the execution of trassactions on bebalf of the Fund will
b consistent with best execotion standand and the lavestment
Manager considers mamy factors reganding best execstion
standards when entering into soft commission armnpements
such as the size and sater: of brokerage fees.

Additionally, dee (o the pature of the mvestmest stritegy of
cedam Fofolos, including where the lovestment Maoager
delegates 1ovestment management services (o Allancelemstein
Limited, all cosis associated with soft commssion armo gements
may be “wobundled” and boree by the Investment Manager or
itz sub-delegates, if required by applicable law.

The poods and services received include specialist industry,
company and consemer research, portfolio and market analysis
and computer seftware vsed for the delivery of such services,

The pature of the goods and services recenved 15 such that the
bepefits provided under the armngement must be those whick
st 1o the provisios of mvestment services to the Food aod
may ¢ootribute io an improvement in the Fapd's performasce.

For the avoidance of doubt, sech goods and services do not
include  travel, accommodations, estertainment, pencral
administmtive poods or services, generml office equipment
or premises, membership fees, employees” salanes or direct

maney payments.

Transaction costs are costs mcerred 1o the scquisition, issee or
digzposal of trnsfernble securities, money market instruments,

derivatives or other eligible assets. They can inclode bid-ask
apread, foes and comm ssioss paid to agents, advisers, brokers
and dealers, transaction related taxes and other market charpes,
They do not inclede debt premisms or discousts, finapcing
costs or mmtersal admimstrative or holding costs. Transaction
costs ane iscleded within the cost of investments 1o the Fortfolio
of lnvestments az well as in the "Reahzed gains and (losses)
on investments” and “Changes in narealized apprecation and
(depreciation) on imvestments” in the Statemest of Operations
and Chanpes in Met Assets. Transaction costs ane excluded
from the Total Expense Ratio and/or expesse reimbuorsement
caleulation.

For the year ended Avgust 31, 2020, the amouet of trapsaction
costs iscurrad by each Porfolio & detaled in the following
talibe:

AB FCP - Transaction costs
Dyeamic Diversified Portfolio. ... ... .. 5 34,515
Glohal Egwity Blend Portfolio. ... ... _. 3 57,314
Gilohal Valve Portfolio. .. ... .. .. _. 3 210,131
Emerging Markets Growth Portfolio. . . 3 5189075
Sostainable US Thematic Fortfolio ..., 5§ 44,465
Asia Ex-Japas BEquaty Portfolo. .. ... ... $ 678,859
Japan Stmtegic Value Portfolio ... ... .., ¥ T.448 345
China Low Voltility Equity Portfolio. ... 5§ 294,953
Short Duration Boed Porfolio. ... ... _. 3 7400
Citobal High Yieldd Portfolio. .. ... ... ... -4 3,042,435
Amenican [ncome Forfolio. ........... $ Ti4.422
Enropean [ncome Fomfolio ............ € 41,573
Emerging Markets Debt Portfolio . ... .. 8 413,069
Mongage [ncome Fortfolio . ........... 5 L]
Citobal Bond Il Portfolio .. .........._. 3 2467
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AB FCPI

MOTE G: Forward Foreign Currency Contracts

Aforwand foreiga comency contract is acommitmest to porchase
orsella foreips cormency at a foture date at a nepotited forwvand
rte. The gain or loss arsing from the difference between the
o ginal contract and the closing of sech contract i incladad in
“Realized gains apd {losses) on investments, forwand foreign
currency contmcts, swaps, financial futeres contrcts, options
and currency” in the Statement of Operations and Changes in
Met Assets,

Fluctuations in the value of open forwand foreigs curmency
contracts are reflected for financial reporting perposes as a
component of “Unrealized appreciation/(depreciation) om
forward foreign cerrency contracts™ in the Statement of Assets
and Liabilities,

One or more of a Fofolio’s share clases offered o a
particnlar currency {each, an “Offered Comency™) may be
hedged to such Offered Carrency. Aoy such share class will
comstitute a “"Coreescy Hedged Shaee Class”. Corrency Hed gped
Share Classes aim to provide iovestors a seturo more closely
correlated 1o the Portfolio’s base correscy return by reducing

the effect of exchange mte floctuations between the Portfolio’s
hase carrency and the relevant Offered Currency, taking mio
accoust practical considerations such as trapsaction costs,

The had ping strategy emploved s desipaed 1o reduce, but may
sol eliminate, currency exposure betwesn the Portfolio’s base
cuerency and the relevant Offersd Curreacy.

Fmks may arse from the poteatial inabality of a conaterparty to
meet the terms of a contract and from wnanticpated movements
in the valve of a foreign curmency relative to the bed ged curmency.

(Fiven that there = no segrepation of labilities between the
varions share classes within a Portfolio, there is a remote rsk
that, under certain ciren mstances, corrency bed ging imn=actions
in refation to a Corrency Hedged Share Class could result in
Imbilities which might affect the NAV of the other share classes
of the same Portfolio, im which case assets of the other share
classes of the Pomfolio may be ssed to cover the liabilities
incarred by such Currency Hedped Share Class,

The securities in the Fund are used as collateral for forward
fpreiga cufrescy COBlRCE.

NOTE H: Repurchase Agrecments

Repurchase agreements are collateralized by obligations of the
United States, its agencies or instramentalities thensof. The
securites naderlying the reparchase agreement will be beld by
the Depositary at all times in an amoust at least equal to the
repurchase price, iscludiag accroed iaterest.

At August 31, 2020, there were no repurchase agrecments.

There was oo isterest imcome ansisg from  repurchase
agreements doring the vear ended Awgust 31, 20020,

NOTE I: Reverse Repurchase Agreements

Reverse repurchase agreements are identical to repurchase
agreements eucept that rther than buying securities for cash
subyject to their reporchase by the seller, a Fued =zells portfolio
assets coscurrently with an agreement by the Fand to repurchase
the same assets at a kter date at a fixed price slightly bigber than
the sale price. During the reverse repurchase ag reement period,
the Fund continnes to receive prncipal and interest payments
on these securities. Generally, theeffect of a reverse repurchase
agreement is that the Fond can recover all or most of the cash
invested in the portfolio securities involved denng the term of
the reverse reparchase agreement, while it will be able to keep
the interest income associated with tkose portfolio secerities.

Such transactions are advantageows only if the “interst
cost” to the Fund of the reverse repurchase transaction, ie.,
the difference between the sale and repurchase price for the
securities, 1= less than the cost of otherwise obtaining the cash
invested in porifolio securities.

At Augost 31, 2020, there were no revemse repurchase
agresmenis.

There was w0 imterest income arsing from reverse repurchase
agreements during the year ended.

NOTE J: Financial Futures Contracis

The Fand may buy or sell finapcial futures contracts. The Fond
bears the market risk that arses from chaeges in the value of
these Anancial instruments, The Faad's activities in fimancial
futures contmcis are conducted thmegh regulated exchanges,
which do not result in cosnterpany credit risk.

At the time the Fond eoters info a financial feteres contract
the Fund deposits and mainfins with the broker as collateral
an mitial margin a5 required by the exchange om which the
tramsaction & elfected.

Pursuastio the conimet, the Foed agrees o neceive from or pay
1o the broker an amowsst of cash equal to the daily fociuation
in the value of the contraci. Soch receipls ar paymesis ane
koown as the varabon margio asd are recorded by the Fuod
as unrealized gams or losses, When the costract & closed, ihe
Fund records a realized gain or (loss) equal to the difference
between the valee of the contrmct at the time it was opesed and
the time it was closed.

NOTE K: Swap Transactions

A swap i an agreement that obliges two parties to exchange
a series of cash flows at specified mtervals based upon or
calculated by reference to changes in specified prices or rales
for a specified amount of an onderlying assel or otherwise
determined notional amoust. Realized gains and (losses) and

chapges 10 verealized gaing and {(Josses) oo swaps are oc luded
in the Statemest of Operations and Changes in Net Assets
respectively under “Realized paios and (losses) on investmensis,
forward foreign currency contrcts, swaps, financial fotures
contracis, options asd cumescy” and as a compopent of
“Change in unrealized gaios and (Josses) on swaps”™,
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Notes To FINANCIAL STATEMENTS (continued)

AB FCPI

Centrally Cleared Credit Default Swaps

The beyer in a centrally cleared credit defauli swap agreement
is obliped to pay the seller a periodic stream of payments over
ihe term of ibe contract m retura for a conlin gent paymest spon
the occomence of & credit event with respect t©o an underlying
reference obligaton.

Centrally Cleared Interest Rate Swaps

A centmlly cleared interest mte swap is a biliteral a greemest in
which each of the partics agres to exchan ge a senies of fowed or
Aoating interest mte paymests based on a poticeal amovot that
Serves a5 a compatation bases,

Total Return Svwaps

A total retern swap is a bilateral agreement in which cach
of the parties agree to exchange the tofal performance of am
underdying asset for a series of interest payments based on a
potional amouvnt that serves as a computation basis.

Credit Default Swaps

The beyer in a credit default swap agreement s obliged w pay
the seller a pericdic stream of payments over the term of the
conirct in retore fora contin gent paymest vpos the occurrence
of a credit event with respect to an woederlving reference
abligateon.

Interest Rate Swaps

An interest rte swap is a bilateral agreement in which each
of the parics agree (o exchange a senes of fived or foating
interest mie payments based on a notiosal amouet that serves
as a compatation basis,

Inflation Swaps

An inflation swap = a bilateral agreement in which each of
the parties agree to exchange fixed rate payments for Hoating,
inflation index linked payments based on a potional amount that
serves a5 a computation basis.

NOTE L: Option Transactions

The Fund may purchase and write (sell) puot and call options
on secorities. The risk associated with purchasing an eplios
i% that the Fund pays a premium whether or not the option &
exercised. Additionally, the Fosd bears the nsk of loss of the
premiom and a change in market valoe should the cosntemparty
not perform snder the contract. Pet apd call options perchased
are acconmted for in the same manner as Portfolio securities.
The cost of securiies acquired through the exercie of call
options i incressed by the premivms paid, The proceeds from
secunbes sold throngh the exercise of put options are decreased
by the premioms paid.

When the Fand writes an option, the praminm received by the
Fued is recorded as a liability and is subsequently adjusted to
the correst madkot valoe of the option written.

Premiums  received  from  written options which  expine
nnexercised are recorded by the Fund on the expimtion date as
realized pains from options written. The difference between the
premiom received and the amoont paid oo effecting a closing
purchase tnesaction, incliding broker ge commesions, & also
trestend a5 a realted pais, or if the premiom recerved s e
than the amonat paid for the closieg purchase transaction, as a
realized loss

If & call option & exercised, the preminm received is added
to the proceeds from the sale of the nederlying secunty or
currency in determining whether the Fund bas realized a gain
or boss If a put option & exercesed, the premiom recemved
reduces the cost basis of the securnty or cumency purchased by
the Fumd. In writing an opticn, the Fand bears the market risk
of an nefavormblechange m the price of the secunty or currency
spderlying the wrtten option. Exercise of an option written by
the Fumd could result in the Fand selling or boaying a secunty
or currency at a price different from the curment market valoe,

The Fusd may also iavest in oploas on swap agreements, ako
called swaptions, A swaplion s as option that gives the buyer
the right, but ot the obligation, to enter into 3 swap oo a Fature
date in exchange for payio g a market-based premiom. A recenver
awaplion gives the owner the right to receive the total retarn
of a specified asset, reference mie, or index. A payer swaption
gives the owser the right to pay the total return of a specified
asset, reference mte, or index. Swaptions ako include options
that allow an existing swap to be terminated or extended by one
of the covnterpantics,

MOTE M: Collateral
The following table lists the cash collateral beld byiowed
to broker for cerain finascial derivative mstrements as of

Avngnst 31, 2020

Cash Held  Cash Cwed
ABFCPI- By Broker To Braker
[ynamic Diversified Portfolio. . .
Credit Sekmse. .. ..ovvieaeii & 50,131 51476
Morgan Stambey. .. .ooiuiinns 5 6h3g2] 321,309
Gilobal Equity Blend Portfolso . ..
DB, 600 i 60 manmnsms 5 15,190 -
Morgan Stambey. ... ... L.l b o 1.176
Short Duration Bond Portfolio. . .
B 1.1 | R 5 L0E%152 -
Morgan Stanbey. .. ... ....... 5 3340430 T73.755

Cash Held Cagh O]
ARFCP |- By Broker Tis Broker
Gilobal High Yield Portfolio. . . ..
5T R R S s ¥ 110,000 -
BHPParbas . ...00vievavias - - 5213000
Lo [T R T RN TERT R 5 37252019 8667760
Credit Snisse. ..o 5 37,500,000 -
Goldmas Sachs. . ...c.oo0.e 5 55090000 36,020,000
JPMorgan Chase. ........... %5 64440000 1,550,000
Morgan Stanley. . ........... £ ATEE 266 274362 646
RBS-MNatwest Markets ... .... 5 - 5,004,000
Standard Chartered Bank ... .. 5 - 790,000
American Income Fonfolio . ... .
BRI v e 3 40,000 -
Citibaank. .. ....onieinn e 3 42,540,000 120,487,371
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AB FOPI
|
Cash Held Cash Owed Market Market
ABFCPI- By Broker To Broker Value of Value of
Collateral Collateral
Goldman Sachs . .. ... ..., 5 2,570,000 - Delivered Reveived
TPMorgan Chase. .. .. ....... $ 144,280,000 2440000 2 ABFCPL boBroker - Sro Biekes
Morgan Stanbey. ... .. ... 5 37,900,542 TT9.682 Barclays
Enrmopean Income Portfolio .. . .. U5 Treasory Bonds,
Goldman Sachs. ... ....... .. € 34484 2976718 &.13%, 11/15/2027 % 4,681,869 -
Merall Lyaeh .. c.oonvnnvain £ 1,632,300 U5, Treazury Bonds,
Emerging Markets Dedst Por folio T.63%, 02/15/2025 % 1,122,006 -
Baok of AMER. . 1y vineins % 280,000 3 Citibank
Morgan Stagley. ... .00l s $ 4,571,410 . U5 Treasery Bonds,
Mortpage locome Portfolio .., .. 6.13%, 11/15/2027 § 38,147,703 =
CRIDAIK . s vveeerrnrnnrenes & 4781373 . U.3. Treasury Bonds,
Credit Suisse £ 2,071,400 = 7.63%, 02715/2025 $ 400318 -
"""""""""" iy L5 Treazsory Bonds,
Colbdman Sachs . ... ......... % 3,315,000 =
o Imr::_ priy & 2adtod ) 0.38%, 04/30/2025 $ 590,695
Morgan Stasley. ............ $  £930,220 - C'ﬁ':?':fm g
Global Boad Il Founfolia .. ... . 6.00%, 02/15/2026 $ 113,921,918 -
Lmbank;: .................. 212,586 27,909 R ey ol
Morgan Stanley. .. ... ..., .. % 264,534 57.451 7.63%, 02/15/2025 $ 6645123 -
Cash colbtenl beld by/owed to broker in relation to derivatives Drentsche Bank
is recorded a5 part of “Chsh at depositiry and broker” and U5, Treasury Bonds,
"'FJIFT ln- depositary asd broker” in the Statement of Assets and 6.13%. 11/15/2027 % 1,440,683 N
Liabilities. U5 Treasury Bonds,
In relation to derivatives beld by the Portfolios asat Asgust 31, 6.63%, D2/1572027 $ 87233584 -
1020 the followin g table lists collateral consisting of secoritics: Goldman Sachs
Market Mar ket U5, Treasury Bonds,
Value of Wahse of 6.134%, 11/15/2027 % 64,867,286 =
Collstern] Collsteral .
Delivered Feceived us ng":'r Bonds,
ABFCPI- 10 Broker from Broker 6.25%, 05/15/2030 $127,266,781 -
Sont Duration Bond Portfolio. . U8 Tomanry Bonds,
Bask of Amsiica 6.63%, 021572027 $ 17878320 .
U.S. Treasury Notes, U5, Treazery Bonds,
238%, 02/29/2024 $ - 261,290 L i $ 2594306 =
Morgan Stanley Us Tfta!ll:ﬂ'-him.
U5, Treasery Boads, 0.38%, 043072025 $ 3433134 =
£.00%, 11/15/2021 § 156,150 - M':;#;‘{rsu']“}' =
Standand Chartered Bank Y, A
VS Tovsenty Bas 6.00%, 02/15/2026 $ 279,385,863 -
£.00%, 11/15/2021 $ 266490 ¥ Shek dveavay tiasly,
UBSAG 6.13%, 11/15/2027 £ 76,548,358 =
2 U5, Treasury Bonds,
UST Baonds,
At snRsss & S ) 6.75%, 08/15/2026 $292704 329 =
B : LL3 Treasury Bonds,
obal Hish Yiald Porfolio. . ..
Gﬁa:t e e 7506, 11/15/2024 $ 76,260375 _
¥ L&, Tressory Bonds,
UST Motes,
us%mgxujgrmf $ - 255361 T, 0100 $ 53864491 =
Us Tlrm_ﬂ.ury Notes ' American Income Portfolio .. ...
138%, 0831/2023 $ - s Barclays
U.S. Treasury Notes, UL Treazury Bonds,
175%. 0630/2024 $ _ 631201 6.139%, 11/15/2027 £ 10,525,657 =
L1.5 Treasury Notes, Gt"*“’ U
2.00%, 0831/2021 $ - 353452 U.S Trmasary Boada,

6.13%, 11/15/2027

179/391

§ 497,607 467



EDINETOOOO

OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

NotEs To FINANCIAL STATEMENTS (continued) AB FCPI
Market Market Market ¥larket
Value of Walue al Value of Waloe of
Collateral Collateral Callateral Callateral
Drelivered Received Delivered Beceived
ABFCPI- o Broker from Broker AB FCP [- to Broker from Broker
U5 Treasury Boads, Morgan Stanley
6,505, 11/15/2026 § 268 345,093 - LS Treasery Bonds,
Credit Svisse 6.13%, 11/15/2027 $ 40,6014 343 -
115 Treasury Bosds, Gilobal Bond I Portfolio .. ... ..
6.13%, 11/15/2027 5 7815908 - Bank of America
1.5 Treasury Boads, U5 Treasury MNotes,
6.25%, 05/15/2030 5 59344057 - 2.38%, DM29 2024 5 - 6,774
Dentsche Bank Muorgan Stanley
L5 Treasury Bonds, U5, Treasory Bonds,
6.25%, 05/15/2030 3 11,369,981 - S.00%, 11/15/2021 5 6,641 -
Goldman Sachs Sandard Chanered Baak
U5 Treasury Bonds, U5, Treaswry Bonds,
6. 136, 11/15/2027 £ 177.632,879 - .00%, 11715/2021 g 6,900
115 Treasury Bonds, LBS AG
6.50%, 11/15/2024 £ 2005763 = U5, Treasury Bonds,
8.00%, 11/15/2021 5 10,852 -

MOTE M: Loans of Portfolio Securities

A Fortfolio may make secored oans of s secenities, The sk in
lending secunties, as with other extensions of credit, cossists of
pesmabile loss of nghts i the collateral should the bomower fail
finamcsally. ln addition, a Portfoli will be exposed to the resk that
the sale of any collateral realzed opon the borrower's default will
not yield procesds sufficiest to replace the loaped securities.

Indetermining whether to lend securnities to a paticelar borrower,
the Investment MManager will comsider all relevant facts and
circomstances, including the creditworthiness of the bormwer,

While securities ar on loan, the bormower may pay a Fortfolio
concerned any income from the secunties. A Porfolio may invest
any cash collvenal in mopey maket ipstruments, thereby eaming
additional income, or receive ap agreed upon amosst of iscome
from a bormwer who bas delivered equivalent collateral,

A Porfolio may bave the right to regain necord ownership of
loaned securities or eqoivalent secunties in onder © eXercse
ownership rights such as voting rights, subscription nghts and
rights to dividends, intenst or distribotions. The Porfolo may pay
reasonable fAinders’, adminstative and other fecs iIn connection
with a kan.

For making secaned kans of i seconties, 4 Portfolo receives
pross fee tncome, of which 20% = pasd to the secenties kending
ageat for providing securities lesding services.

For the year ended Augost 31, 2020, the Portiolios camed a net
fee mcome, which is presented in Statement of Operations and
Changes in Net Assets under “Securities lending income, net”.

Forthe vear ended Angost 31, 2020, Brown Brothers Harnman &
Co. {acting as securitioes lending apent) earned a fee of S102,313

for providing securities lending services. Ths is iscluded in
the Satement of Opemtons amd Changes in Net Assets opder
“Securities lending income, net”, The value of kbaned securibies
and rebated collateral ontstapding as of Asgust 31, 2020, are as
below, The collateral relates to securities beld on the Porfolos,

Collateral

ABFCP I- Valae Market Value
Global Bqueity Bleod Porfolio. .

JPMorgan 5 795,949 815,747
Gilobal Valwe Portfolio . ... .. ..

JPMorgan % 5628694 5,910,131
Emerging Madkets Growib
Partlalior. . . . «.vco vivim scmminnis

Mernll Lynch % 3,807,510 3997586

JPMorgan % 7319 293,186
Asin Ex-Japan BEquity Portfolio

Citigroup Cilobal Markets

Limited % 934,157 1,016,294

Mernll Lynch & 183 889 193,084
Japan Stmtegic Value
POl ... e e g

Merrill Lynch ¥ 174,071,533 182,775,112
China Low Volatility Equity
Portfolio ..o ooooo i

Citigronp Global Markets

Limited 5 353372 384,443
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AB FCPI

MOTE O: Bank Facility

The Fugd bas sccess to an overdrafl facility {the “Facility ™),
establebed with the Depositary, mtesded to provide for short-
term/temporary  finapcing if necessary, subject o cerain
restrictions, i conpection with abnormal redemption activity,

Each Porfolio of the Fund is mited to borrowing 10% of itz
respective nel assetz, Bormowiegs pumoant o the Fecility ane
subject to interest at & metvally agresd vpon mite and secority
by the spderlying assets of eack Fortfolio.

MOTE P: Co-Management of Assets

For the purpose of effective management, where the isvestment
policies of a Portfolio so permit, the Masa pement Company
may choose o co-minape amets of cefan Porfolos withia or
cutside the Fund. In such cases, assets o fdifferent Portfolios will
be masaged i commaon, The assets which are co-masa ged shall
b referred to as a “pool”, These pooling armn gements are an
admnnistrative device designed 1o radice opemtional and other
expenses and do not change the legal rights asd obligations of
Sharebolders, The pools do aot constitute sepafte eatities and
are not directly accessible to investors. Each of the co-manaped
Pontfolios shall remain entitled to its specific assets.

Where assets of several Portfolios are pooled for the parposes of
collective mapagement, a record & maintained of the propomtion

Asset Pool

of the Asset Pool which & attributable to each respective
participating Porfolio, with a referesce to the Portfolio’s
original participation in this Pool and will chasge in the event
of additosal allocation or withdmwals. The entitlements of
each participating Fortfalio to the co-managed assels apply o
exch and every hoe of investments of sach poal,

Additional investmests made on bebalfl of the co-managed
Fortfolios shall be allotted to such Portfolios m accordance
with their respective entitlement, whereas assets sold shall be
levied similarly on the assets attributable to each participating
Portiols.

As of Asgest 31, 2020, the Fund co-mapapes the assets of
certain Portfolios within the Fosd wtilizing the following Pools:

Participating Portfolios

ACM Global Iavestments-CGlobal Bosd Pool. . ... .. .. .....

ACMBermwstein-Global GrowthPool ... ........o00iiae
ACM Global Ievestments-Global Valve Pool. ... ... o000

Short Dumtion Boed Porbolio
Gilobal Bond 11 Portfolio
Global Enuity Blend Portfolio
Global Eqeity Blend Porfolio
Global Valee Portfolio
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Tapre 1
FEE SCHEDULE AB FCPI
]
Mol pement Hlana gement Distribation Total
Fee Company Fee Fee Expense Futio®
Dynamic Diversified Portfolio
Class
- 1.70¢% 0. 10% A 1.95%
o s ) L L R e U Sl D i L TR o R R 1.7 0.104% WNiA 1.95%
e et i A U I g 2 i b G 140 0. 10% NiA 1.90%
Bviidvaiis S o e S A w e L 1.70¢% 0. 10% 1.00%: 1.95%
B e S L e oy 1.40% 0. 10% 1.00% 2.005%:
I s o R A 8 A ol AR BT L. 90¢% 0. 10% MNiA 1.25%
C R i i e i i d T s M s e 1. 90F% 0. 10% MY, 2.15%
s e D s S S S e 1.70:% 0.10% NiA 2.20%
L e e e e e e 0. 9% 0. 10%% NiA 1.25%
0 ok 2 3 2 e S el R e e L B s e e 0. 90°%: 0. 10% WNiA 1.25%
B i e A A e R B R R S AT 0.70%: 0. 10%: NiA 1.20%
BYBLIR D < iii a0 b wad Wi om0 i 0, 70% 0.014%(8) NiA 0,80
Global Equity Blend Portfolio
Class
B S T B e R N R R R TR 1. 60 % 0. 10% NIiA 2.10%
F R L L R b e R e RPE A L P 1. 60F% 0105 NIA 210
B e e e 1. 60% 0. 10%: 1.00% 3.10%
L A e o 1 B YR TR o i CLF o PR o i o e 1.05% 0. 10% NIA 2.55%
o A R T B o R B i o e B S e e 0. 80 % 0.10% N/A L30%
N Lt Pty NiA 0.01%(8) MNiA 0. 10%
o e e e o e R e e 0.70% 00158 NIiA 0.80%
Global Value Portfolio
Class
e B R B e S e T e B A 1. 50¢% 0. 10% NiA 1.85%
SO T vy ol o ko o A B T L. 50¢% 0. 10% MNiA 1LES%
T R e e e A SR 1. 50F% 0, 10% NiA 1.84%
BDILTENEY: v i s e T M B S s e B 1. 50¢% 0. 10% NiA 1.B5%
. e 1 1. 50F% 0. 10%% NiA L85%
AECERIRRL G G s e S R s R h e s b 1. 50¢%: 0.10% MiA 1.B4%
R o o v g e e g o e 1. 50%: 0.10% N/A 1.85%
TR 2o B R Ayt T 1.50% 0.10% NiA 1.84%
£ i g R A e T R e Pl e e Y 1. 50% 0. 10% NiA 1.85%
B st e i A S S o e SR e e 1.50% 0.10% 1.00% 185%
B S s S e G F e R 1. 50F% 0.10% 1.00% 2.84%
X AR s o i T e B R S T 1. S0°%: 0.10% 1.00% 2E4%
BDEURH ... i e e et 1. 50F% 0.10% 1.00% 1 84%
By A R e S S R R R R R 1. 50¢%: 0.10% 1.00% 1 E4%
g Bt e S B P 1.95% 0.10% NiA 2305
PR i B ey 0.70% 0.10% MiA 1.04%
e e e et e MiA 0.01%(8) MNiA 0.11%
BTN e e A e 8 00 i B ol i s MNiA 0.01%(%) NiA 0.11%
o S e G e 0,705 0.01%(8) MiA 0.81%
s S e e A S R R R M/A 0.01%(8) MiA 0.11%
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AB FCPIT
Mol pement Hlana gement Distribation Total
Fee Company Fee Fee Expense Futio®

Eﬂrf:ng Mlar kets Growth Portfolio

Class
A e eaeedad e e sesssessaiaaea s 1.70¢% 0. 10% NiA 201%
Pt 31 BN R R P A S R 1.7 0.104% WNiA 2L01%
BT i S S S S G4 D B 1.70%: 0.10%% NiA 2.02%
ASGDH..... | e e T AT e L 1.70% 0.104% NiA 2.01%
e e e B 1.70% 0.10% NiA 1.98%
B e i o o R R e o A A R 1.70% 0.104% 1.00% 3.01%
B T e A T L e S T e R e 2.15% 0.10% Nis 2.46%
L L B T g 2 15% 0.10% NA 2.45%
5 I 1.70¢% 0. 10%% 1.00% 3.01%
R T e B o e T Y e = o et 0. 904% 0.10% WA 1.21%
L R 0. 9045 0. 10%% NiA 1.20%
R L | e P e Ep T e L g 0, 90% 0. 10% NiA 1.22%
B T R A R A i e S T i WA R 2 15% 0.10% NiA 245%
B g pn m AR s R A SR N T R R S T MNiA 0.01%(5) MiA 0.05%
B e R R A e e e e W e e A e e 0, 90% 0.01%(8) NiA 1.00%:

Sustainable US Thematic Portfolio

Class
B R RS R R I e SN R TR RS 1.50% 0. 05% MNiA L.75%
AT oo e s e e 1. 50F% 0.05% NiA 1.75%
= B P Ly 1.50% 0.05% MiA 1.75%
e BB H L R e e e 1.50¢% 0.05% MiA 1.75%
IR T w4 3 e il O A AR 1. 50¢%: 0.05% Mia 1.6%%
I e S e R S S R A g ra e e e 1. 50% 0.05% MiA 1.75%
Y e R A R R s TR 1. 50% 0.05% NiA 1.75%
B oo 1.50% 0.05% 1.00% 175%
B CADCHNDY o G S ri e e e e e e 1.50% 0.05% 1.00% 275%
e e 3 R TR L, R0 CH R SR S A B A B 1.95% 0.05% NiA 2.20%
L o ] - AT N P e Py e 1.95% 0.05% MiA 1.20%
L s Sk S P A A L R e e 0.705%: 0.05% WA 0.95%
BT T e st omim i e s e A AR 0.70% 0.05% MiA 0.95%
.0, 13 ) R e S S P e e e 0.70% 0.05% Mia 0.95%
T v i W S R A R R B 0.70% 0.05% NiA 0.95%
B ntmene g g AR R R A e MNiA 0.01%(8) N, 0.0%%
A e e N S R A R e R R 0. 65% 0.01%(5) MiA 0.75%
TN L e o B s B L RS A S R S 0.65% 0.01%(8) MNiA 0.75%

Asia Ex-Tapan Equity Portfolio

Class
s R R B R R R A T R 1.70% 0.05% NiA 2.05%
AR & o a0 4 7 4 8 0 B o B B B 4B B B 1.70¢% 0.05% MiA 2.05%
B e  La ER S  RE 1.70% 0.05% MNiA 2.05%
BRI i A o 1. 70F% 0.05% NiA 2.04%
Fo R B e A S P R R U e 1.70% 0.05% Mis 2.05%
ADNCATIEY o s v i e R i i i 1.70% 0.05% MiA 2.05%
N B ) 1.70¢% 0.05% N, 2.04%
ALORPH i E R s R R 1.7 0.05% MNiA 2.05%
BLINEELITE o i s o A Ry L S AL A A 1.70% 0.05% MNiA 2.05%
s | e P P P 1.70¢%: 0.05% NiA 2.04%
ALSOTHL | s L S e R R e e 1.70¢% 0.05% NiA 204%
BDEAT T o it ot s w020 o A R L.70% 0.05% NiA 2.04%
T i s e i e T 0 1.70% 0.05% Nis 2.05%
T N o o o R A S e R G R 1.70% 0.05% 1.00% 3.01%
1 1.7 0.05% 1.00% 3.04%
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TabiLE 1

FEE SCHEDULE (continued) AB FCPI

-]

I'l-'IiJnFE:rmu Em [:I!-lrFlE:.ll‘.'vall L‘F'T:!mslh i

Asia Ex-Japan Equity Portfolio (continued)

Cluss
BRI o vomm o i i e R T e 1.70% 0.05% 1.00% 3.05%
BECCAL H & i iinmers o s ir s ba b vy ad v A S v i B e wa K 1.70%: 0.05% 1.00% 3.05%
BB s i e e R i e e e 1.70%: 0.05% 1.00%: 1.96%
1 L 1 170 % 0.05% 1.00% 3.04%
N A S R e e R N R 1. 70 0, 05% 1.00% 3.04%
B T i S R e R A A e e R 1A% 0.05% 0.72% 151%
- 1.15% 0.05% MNiA 2.50%
R E o o i e e B L e s e 1L15% 0.05% MNiA 249%
B o B R O e A o S R s 1.70% 0.05% 1.00% 3.05%
o e L g R e s e e R I 0.90% 0.05% MiA 1.25%
EARIEH i e L s S L i T SRR R S e 0. 90% 0.05% MNiA 1.24%
1 0.90% 0.05% MNiA 1.21%
B S e e R R L e S R TR ST 0. 90 0. 05% MNIA 1.24%
BV RARIENRL . o o i i o e N A R RS R 0.90% 0.05% NiA 1.24%
R A R A B W T T R A e e e B LR NiA 0.01%(8) MNiA 0.15%
B R e R S e I R R R P R N e 0.90% 00155 NIA 1.04%
L i s et 4 R R B e P A R AR NiA 0.01%(8) Mia 0.15%

Japan Strategic Value Portfolio

Class
4 A RO Y A R e A L. 20¥% 0.05% NiA 1.35%
TRy R R R A R T N R B P R T SR PO 1. 50%: 0.05% Nis 2.09%
BARTIENHL i o B e i s S e T e e A B 1. 50"% 0.05% NiA 208%
ACERH. . s s 1. 504%: 0.05% NiA 112%
B BETR L & ad iat e S b B D e 8 smcnd e 1. 504% 0.05% WA L0%%
BEMEDNEL ., o s e W e B B 1. 50¢%: 0.05% NiA L10%
R B Tty e e PR e g e 1. 50°%: 0.05% Nia 2.10%:
L R e T A T S S SR e 1. 50% 0.05% NiA L10%
ULy g e e B e A N T g S S 1. 50K%: 0.05% NiA L10%
PR T B e S e S S R P 1. 50°% 0.05% NfA 2.10%
BDNELI R i v s e e i S A e e e 1.50"% 0.05% NiA 210%
ADUSDH ..o i s s sa s msnnsansamns ey 1. 50M% 0.05% Nia 2.10%
LY B0 PR SRR (R Soap S SR SR ER i S 1, 50°% 0.05% .8 2L10%
T g R R W TR R 1. 50% 0.05% 1.00% 3.09%
| L O e L s e S P 1. 50%%: 0.05% 1.00% 3.0%%
BIUARIENH G G a s w G el h bine B s s A s RS R AR 1. 50:% 0.05% 1.00% 3.09%
BN IR v e cmct i e it s e b i s 1. 50M%: 0.05% 1.00% 3.10%
BDVZARH . oiias i a i i 4 i s e 1. 50M%: 0.05% 1.00% 3.10%
i R s B e e i, 1.95% 0.05% MiA 155%
L T ] 1.95% 0.05% MiA 1.55%
B R e iy b i i o e i R 0, 70% 0.05% Ml 1.2T%
BT B T v i voms o i it e R R e 0, 70% 0.05% MiA 1.29%
i e AR S e R R S R 0. 70%: 0.05% MiA 1.30%
B H i o o e e b v it e g e G NiA 0.019%:(8) NiA 0.14%
3 R 0, 65% 0.01% (%) MiA 0.80%
s R R e e R N R 0, 65% 0.01%(8) NIA 0.78%
B o R o e o T R A S e e MNiA 0.019%:(8) MNiA 0.15%
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Chima Low Volatility Equity Portfolis

Cluss
TN a3 i A A L R g 1. 70% (e 0.05% MiA 1.99%%
L e i e e R A e e e e T g, 1. 70%(e) 0.05% MiA 1.9%%
¥ s S Bt S e e ol 1. T0% (e} 0.05% MNIA 1,00
N 5 R 1. 705 (e 0.05% ¥, 1.9%%
A T R e e R N R 1. T0%(e) 0, 05% NIA 1.9%%
BLBLIRTHE i st i s e e s o o e e 1. 70 (e 0.05% MiA 1,99,
ADGBPH .. . i ce e LTFR(e) 0.05% MNiA 1.9%%
A Y B - s e e L e R e 170 (e 0.05% MNiA 1.99%
BRI H - o i ion om0 e b 4o ol A e A D 170 %) 0.05% MNiA 1.99%
Fo8 B I b o e e N R S B T 1. 70% (e} 0.05% MiA L9%%
ADEEARH - - L i G L e T SRS R e e e 1. 7T0%{e) 0.05% MNiA 1.9%%
B e e 1.7 % () 0.05% 1.00% 1299%
| B e e e R T M e T B et R e ey P St e ok ot 1. T (e) 0. 05% 1.00% 2.9%%
BB ALY o e e L7 (ed 0.05% 1.00% 1299%
Lot B B 1 A P LTFe(e) 0.05% 1.00% 299%
e T e e B e 1.70%:e) 0.05% 1.00% 199%
N A R L e s i S e B B A AR B 1. 70%(e) 0.05% 1.00% 199%
R U e SR R o o S GRS 215%(f) 0.05% NiA 244%
s e S R e 0.90% (g} 0.05% N/A L19%
D At 58 A - 8 5 A LS A P b B B BB NiA 0.01%(8) NiA 0.16%
ke A R T R e R R R T e 0.75%(h) 0.01%(%5) NiA 091%

Short Duration Bond Porifolio

Class
B e I B R B R R S R e e 0. 85% 0.10% WA 1.20%
Bl ks N TR R e W R A 0.85% 0. 10%% NiA 1.20%
L e P e P e g e 0.85% 0. 10% Nia 1.20%:
F R R e T AT S R SR e 0.55% 0.10% NiA L17%
U g om0 e e B e SR N R T g S S 0.85% 0.10% NiA 1.20%
B A H - R e e e e e e 0.85% 0.10% NfA 1.20%
BRI i e B e e S A e e e 0.85% 0.10% NiA 1.20%
AAGBPH ... . i s 0.85% 0.10% Nia 1.20%
L A el R SRR (RS ap S SR B i S 0.85% 0.10% .8 1.20%
BRI ¢ i s i T 0.55% 0.10%% MiA 1.20%
B s W N b B A A 0, 65% 0.10% Nis 1.00%:
O L R S e e S T PR SR S AT 0.85% 0.10% NiA 1L14%
UL v 20 1 o R R B TR R R 0.85% 0.10% MiA 1.20%
ATAUDH ... ieivninreras 4 i s e 0. 85% 0.10% NiA 1.20%
B o A 0. 85% 0. 10% NiA 1.20%
ATELURH ... et anscnancainerarancacennanns 0.85% 0, 10% MiA 1.20%:
BEIGRPH iy i s i e e e e 0. 85% 0.10% Nid 1.20%
BEBIEEVEL: ¢ ooy voais o i it e A i e g 0,85% 0.10% MiA 1.20%
o b o R A e R e T g, 0.85% 0, 10% MiA 1.20%
. e s e e s e 0, 65% 0.10% NiA 1.00%
B e e e 0.85% 0.10% 1.00% L19%
i R R R R e e e R N R 0.85% 0, 109 1.00% 2.20%:
B i e R R A S L R T A A e e 0.85% 0. 10% 1.00% 2.18%
BAAUD Y . L. o i i i c e 0.85% 0.10% 1.00% 2.20%
BT e S e e e AT e 0.85% 0. 10% 1.00% 119%
B RIIEERE - o oo vt v mms e e st o o b A e D 0.85% 0.10% 1.00% 12.20%
L R B R T e R S e T e 0.85% 0. 10% 1.00% 2.20%
BTERE . il e n gl i i e s bt me e 0.85% 0.10% 1.00% 12.20%
B e e e e 0.65% 0. 10%: MNiA 1.00v%
L C e e e e R e i T B et R st oy P St e gk et 1L.25% 0. 10%% MNIA 1.60%
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FEE SCHEDULE (continued) AB FCPI
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Short Duration Bond Portfolie (continued)

Cluss
B i i AT R A 0 A R R 1.25% 0.10%% HNIiA 1L.60%
L | e R e et R e g 1.25% 0, 10 NiA 1.60%
E A e o e e e e e e T L B b 0.325% 0. 10% MNiA 0.575%
S 0.325% 0.10% M, 0.575%
LN L s e S e S R R R RS 0325% 0, 10% MIA 0.575%
JRBUTRE T - o o ot i i s A e e 0.325% 0. 10% MiA 0.575%
8 0.325% 0. 10% NiA 0.575%
AT R s b L s e e e 0.325% 0.10% NiA 0.575%
B a0 A A o e AR 1L35% 0. 10%% MNiA 1.68%
B A R B N e 1.35% 0, 10% NiA L.70%
B b L el g s S5 S e B e B T A R SR NVA 001948 MNiA 0.1
o 1 = N/A 0.01%(8) MNiA 0.10%
el e A R N R L e e S R T T A 0.01%45) MiA 0. 1%
T B s T O A e R e o R S T 0.25% 0.01%:(8) NiA 0.35%
BB I B o oms i ot i B S B R i s e e g 0.25% 0.01%(8) MiA 0.35%
B e e R o ey b a MIA 0.01%(8) NiA 0.02%

Global Higll Yield Porifolio**

Class
e A B e R e 15351} 0. 104% i 1.75%
A e e a e e e e e e e L5351} 0. 10%% NiA 1.75%
7 R P A e G L5450 1) 0.104% NiA 1.75%
TR oo i e s, 1.52%(1) 0. 10% NiA 1.75%
. o ) o R LaA6%(1) 0. 104% N 1.6%5%
AN B L e S e e e B L5351} 0.10% WA 1.75%
B¢ g iy e e N T N e A e 1.53%(1) 0. 10%% Mih 1.75%
| B O P P PP I e g G L5351} 0. 10% NiA L.75%
FACEATNE o e G L 1L53%(1) 0.10% MiA 1.75%
AAEBURH ..ot rananianascascnsasansannannens 1.53%(1) 0.104% MfA 1.75%
AR OB o i i e we e e i e e e 1L53%(1) 0.10% NiA 1.7
IO s i s i e o s e 1L53%(1) 0. 104% N 1.75%
L T 1T 1.53%(1) 0.104% N 1.75%
ARG ¢ A e B R el R e 1.53%(1) 0.10% [ 1.75%
Bl TR - oo i e i S i e 1L.53%(1) 0. 10%% NiA 1.75%
] R S B R A e SR 153551} 0.10% Nis 1.75%
o o L e S e S TR PR SR S AT 1L53%:(1) 0.10% MiA 1.7
BICBLIE HL o mc s e it s s b i s e 153%(1) 0. 104% MiA 1.75%
BT v R A N e AR S e S e 1.53%(1) 0.10% MNiA 1.75%
B o A 1L.53%(1) 0.10% MiA 1.75%
AT CADH ... it enrcnnnmanerarancanananns 153%(1) 0, 10% MiA 1.75%
EEBEUREL o s i s Gl iy 1.53%(1) 0.10% Mih L.75%
BTIBIEL, ¢ oo oo o o i Do e R T e 1.53%(1) 0.10%% NiA 1.75%
B - i e e s aa a aaA aEe eE 1 53%:(1) 0, 10 NiA 1.75%
ETBRMBR e L s s e e i e e e 1.53%(1) 0. 10% MNiA 1.75%
o = L T 1.533%(1) 0. 10% NiA 1.75%
B o R R R N R e R R R RS 15351 0, 10% 1,00% 2.75%
B o o o e e o T R A e e 1.53%(1) 0104 1.00% 2.75%
BrELR H .. . i e it et it masma e 1L.53%(1) 0.10% 1.00% 275%
D e e s b e 1.54%:(1) 0. 10% 1.00% 2.T4%
B TTELEE o oo e s o 4 i e o AR 1.55%(1) 0.10% 1.00% 2.74%
el T e A o B e 1.55%(1) 0, 10% 1.00% 2.74%
L e s i e s Rt e e T RS S L R L549(1) 0. 10%: 1.00% L75%
L 1.53%(1) 0. 10%: 1.00% 1L75%
a g B R e R e T R e L P e IS b e 1.53%(1) 0. 109% 1.00% 2.75%
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Global High Yield Portfolio** icontinucd)
Cluss
B ENIR L s o vair o v e e o 0] A LR o R 1.53%(1) 0. 10% 1.00% 275%
LT ] T o R e A R o e T g, 1.53%:(1) 0, 10% 1.00% 215%
B s o o i e T e i e e e e 1.53%(1) 0. 104% 1.00% 2. 75%
ot it i ek Ao T e 4 MR o R 1.99%:(2) 0. 10% MY, 121%
R R R R L R e R R N e 1,99%:(2) 0, 10% MNiA 121%
L EEIR L. i s R i e T A e e e R 1.9%%(2) 0105 MNiA 221%
e 1.99%(2) 0.10% MNiA 221%
O BRI v s e e e B e s L e 1. 99%:(2) 0. 10% NiA 119%
o B O e A o S R R s, 1.99%(2) 0.10% MNiA 12.20%
B e I g N e s e e 1.52%(1) 0. 10% 0.50% 2.25%
AR - e b i e e e 1.51%(1) 0.10% 0.50% 1.24%
EA ZAR H . s 151501y 0. 10%: 0.50% 1224%
S R R R S R T R DA T e T i ST 0. 99%:(3) 0.10% MNiA 1.21%
B e A A R R e N R A S TS R 0.9%%(3) 0.10% N/A 1.21%
i ) b e o 1. 00F%(3) 0.10% MiA 1.20%
B LI R L e R R P N e 0. 955(3) 0.10% NiA 1.21%
BTN e e et e i e B B S AR R B 0. 99913 0.10% NiA 1.21%
R S s e G N e S s e e v e 0.98%(3) 0.10% NiA 1L.21%
FAANEY e ommp s S i s 099513y 0.10% N/A 1.21%
Ty e e e 0. 9953 ) 0. 10%: NiA 1.21%
D e A A T e R e s e 0.99%(3) 0.10% NiA 1.21%
EERUIDN B o mns o i e g s e A S e R T 0.98%(3) 0.10% NiA L.21%
T 1 e i iy Lyt sy 09953 ) 0.10% MiA 1.21%
T LI . s e S e S s 0. (3 ) 0.10% NiA 1.21%
TG . v me s ey omct o B o R S A A 0. 995 (3 ) 0.10% NiA 1.20%
1 R A P o S S S P S 100 (3) 0.10% MiA 1.22%
BT R T o i it T v R e BB AR 0,995 3) 0.10% NiA 1.21%
e e e L53%(1) 0.10% 1.00% 175%
B e e e e s Ty PRI TR 0. 10% MiA 230
D i B s B S B B SRR 208504y 0.10% NiA 230%
U EETIRTEE i 0,0 m  mon ,  6000 NiA 0.01%(8) MiA 0.04%
L o L A P R e 0. 900% 0.01%(5) NiA 0.94%
R o e st et 0 ok o 03 R0 0By i e b s 0. 90% 0.01%(8) MiA 0.94%:
B o e e N N B el e S W i MNiA 0.01%(8) MiA 0.04%:
R, - i A A T R B s MiA 0.01%:(8) NIiA 0.04%
] 0. 65% 0.01%(8) NiA 0.6%%
B R R e R S e SRR 0. 6% 0.014%(5) WNiA 0,645
s i e it N I SR e e 0 L e T o 0. 75%(9) 0. 10% NiA 0.96%
W i e s W L [ o e A e 0. 75%(9) 0. 10% MiA 0.95%
IR T o e e oy 0.75%(9) 0.10% MNiA 0.9%¢%
L EITRRL . oo vmn o ot i e mmnm mmal men m SAm Bm 0. 75%(9) 0.10% NiA 1.04%:
', o A e s R T R A R SRR 0, 75%(9) 0. 10% NiA 0.98%
RTINS o B S e 0.75%(9) 0.10% NIiA 0.98%
0 N 1 0. 75%(9) 0. 10% NiA 0.98%
b ) e i o e e G e L 0.75%(0) 0. 104% WFA 1.01%
OB L s v s e s T A 0. 75%(9) 0. 10% NiA 0.9%%
WEBMB H . .oiwionmmsiliebyeimis o ifeds st 5 0, 75%(9) 0, 105 NiA 1.01%:
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American Income Portfolio

Class
Bl i T S w6 R A e e e et S e e e m 1 109% 0.10%% MiA 1.31%
B 1.10% 0,104 MiA 1.31%
NP s i d e i e e 1.10% 0.10% NIA 132%
e o1 = 1 10% 0. 104 M 131%
R T e e e s S e 1,10% 0, 10% NiA 131%
ST L RS 1.10% 0.10% MiA 133%
A2 BODH e 1106 0.10% NiA 1.31%
T e g ) 1.104% 0. 104% NiA 1.31%
AAAUDH L o e e e 1.104% 0. 10%% NiA 131%
AR B o L s 1.10% 0. 10% MiA 1.31%
A TR B e S s 1.10% 0104 NiA 1.31%
AAEURH « o o e e e e 1.104% 01045 MiA 1.31%
g ] e e e e 1,106 0.10% NI 1L31%
FATMEIENH - o oot s o e S e e S 1104 0104 NiA 1.32%
| 1 (S 1.10% 0 10%: MiA 1.33%
A Y e S e e e e e e 1.10% 0. 104% NiA 1.33%
AAZARH © o e 1.1 0. 104 NiA 1.32%
ARG N e e N N R R R 1104 0. 10% Mia 1.31%
AR e i s e e S e 1105 0.10% NIA 1.321%
N A L Y 1.10¢%: 0.10%: NiA 1.30%
AR ERH o sy s s s et aansdias 1. 104 0. 10% MiA 1.32%
T i vy i i A S o e S L BN 1. 1045 0.10% NiA 1.31%
BT AT L iy o, A B A A B L 1.10¢%: 0.10% MNiA 132%
A A e e A L B e s 1. 106 0. 104% MNiA 1.32%
ATDUR PH .. it e it e et e 1109 0.10% MNiA 1321%
et 1 R R L R e S P S S R 1105 0.10% NiA 132%
TIPS e M 1105 0.10% NiA 1326
o A 1.10¢%: 0.10%: NiA 131%
ATRME B e s s s S e SRR 1. 1048 0. 104% MNiA 1326
DTN o 11098 0.10% MA 1.321%
A )y P 1. 10¥% 0.10% 0.70% 201%
N i L e e e e S R s e 1108 0.104% 0.70% 201%
5 . 1 109% 0. 10%% 0.70% 201%
BRI o e e e el e e o ot R B 110K 0.104% 0.70% 201%
P AR B i o vt s o e e 11095 0.10% 0.70% 201%
5 110K 0 10%% 0.70% 2.01%
g, L | e e e PP L L L S 11045 0. 10% 0.70% 201%
B D D L i i i i o 1. 10¢%: 0. 10%%: 0.70% 201%
BT ELIR . s i ai a0 moet wo mwos wonia dmnla w8 o w8 mh 86 1. 1% 0.10¢% 0.70% 201%
B o s R e o by e s e e e 1. 10955 0. 104% 0.70% 201%
5 1 1105 0. 10%% 0,70% 201%
By R e e e e e RN o R B 1.55% 0.105% NiA 1.77%
i O S e R e A 1.55% 0. 104% MNA 1.77%
L L 1.55% 0105 MiA L.77%
L | e e P O R i et 1.55% 0, 104% MiA 1.78%
W - mwn v R 1.55% 0. 10%%: MiA 1.77%
ER a i o v LR o T BRI e 110K 0105 0. 50% 1L.83%
B AT e e e R 1. 10¢%: 0. 10% 0, 50% 1.83%
A 1. 10¢%: 0 10%% 0.50% 1L.E3%
R L L B S o e Y 0,55% 0, 104% MNiA 0.77
s o A et W T A e e e 0,55% 0 10% NiA 0.77%
20 0 0 0, 55% 0 10%% NiA 0.77%
B 1 L B b S S | 0. 55% 0.10% MiA 0.77%
DEERTRE L . . o s 1o s o i 0, 55% 0 10%% MiA 0.76%
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American Income Portfolio (continued)

Cluss
8 11 0.55% 0.10%% MiA 0.77%
T - e R e e R e e T g, 0.55% 0, 10% MiA 0.78%
R e s e R e R T e e e e 0. 55% 0. 104% NiA 0.76%
8 0 T - 0. 55% 0. 10% NiA 0.76%
e R R N S R e R R RS 0,55% 0, 10% MIA 0.77%
DALY I S i s ot i i s e A e e e 0.55% 0. 10% NiA 0.76%
0 0.55% 0.10% MNiA 0.7T%
i 5] 21 W T o RN e S (T it P R RS e e 0.55% 0. 10% NiA 0.76%
WL ATEII R - i it i e 0 T s P A o S A e s 0.55% 0.10% MNiA 0.7T%
o e e e e R S e T e 0.55% 0. 10% MiA 0.7T%
ST s e b D s i D L i e T MR S A S e e 0.55% 0.10% MNiA 0.7T%
0 e 0.55% 0. 10%: MNiA 0.76%
i o T | R e Rl e e T R R e P PSS b e 0. 55% 0. 109% MiA 0.75%
T I e 0.55% 0.10% N/A 0.77%
s it e e B8 S A e e 1. 10"% 0.10% 0.70% 201%
e A T e B S e e 0.90% 0. 10% NiA 1.05%
DT T ey e i e B e B A AR B 0.90% 0.10% NiA 1.05%
L B o e s G N e S s e e e v 8 0. 90% 0.10% NiA 1.05%
s e S S s 0. 90°%: 0.10% N/A 1.05%
N ) N - 0.90% 0.10%: NiA 1.05%
S T s s T e R e e e 0. 9% 0.10% NiA 1.05%
WL o v esn o a s e e S e 1.65% 0.10% NiA LETS:
BT s s i d s s oy Bk B 8 B B SR s S BB B P 1.65% 0.10% MiA 1.87T%
B e A e e S e S S R MiA 0.01%(8) WA 0.04%
R o R A A B A b A AL 0.50% 0.01%(8) MiA 0.54%
D o L e I R R e A e R A SRR 0. 50% 0.014%(8) MiA 0.54%:
A T R A B AR 0.50% 0.019%(8) NiA 0.57%
T NiA 0.01%(8) N, 0.04%
o & b e o e R P o i pR b MiA 0.01%(5) MrA 0.04%
O o e B B B S SR 0.39%(10) 0.10% MNiA 0615
L 0 0 s o o, 0 00, 0.39%(10) 0.10% MiA 0.61%
ol o - P A L A P R R 0.39%(10) 0.104% NiA 0.61%
VL TR T . st ko o 3 00y i e b s e 0.39%010) 0.104% MiA 0.61%
o b e e N N i a hanal S W dd af a 0,395 10) 0.10% MiA 0. 6%
MELRTIEE i o e o g B s 0. 395010} 0.10% MiA 0.62%
B S 0.39%(10) 0.10% NiA 0.61%
g i o . Rk e e R R I e L TR o R o R 0, 3% 103 0.10% WNiA 0.58%
WTSGDH...... N B S S e S e b 039010} 0.10%% N 0.60%

Europcan Income Porifolio

Cluss
B s s e A B R R R R T S R R 1. 10% 0.104% MiA 1.35%
A R R e e e e e e R A EITE 1. 10%: 0, 10% MiA 1.35%
B o o s s e e e e 1.10°F% 0. 104% NiA L36%
I - 1. 10%: 0. 10% ' 134%
B e - s R R R e S R R RS 1, 10%: 0, 109% MIA 1.34%
B AR H s o e R e Y e e e 1. 10v%: 0. 10% NiA 1L35%
A L o e eaear e m e e 1.10%% 0.10% MNiA 134%
BRI . - s N e A A T R e 1.109%: 0. 10% NiA 1.34%
B EIRTTN B - it s 00 ke o e ol S e A D 1.10¢%: 0.10% MNiA 134%
b E o e T e SR N R S e T, 1.10'% 0. 10% MiA 1L.36%
R AR e e e R L e T SRR R e 110 0.10% MNiA 134%
T T o 1.10"% 0. 10%: MiA 1331%
AR R RS A R N R e e S R TR T 1, 10%: 0. 109% MiA 1.35%
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Evropean Income Portfolio (continued)

Cluss
I L o ST 0 M B 1. 10% 0.10%% MiA 1.36%
e L R e e e T g, 1. 10%: 0, 10% MiA 1.35%
KL REEY R e L o s s pr e e e e e 1.10¢%: 0. 104% NiA L35%
AT SO H . i e crmaa e 1. 10F% 0. 10% NiA 1.34%
AL EL L R R e e R N R 110 0, 10%% NIA 1L35%
B o T R A S S R i T A N e e e 1. 10v%: 0. 10% 0.70%: 205%
Bl e 1.10%: 0.10% 0.70% 2.04%
B e S e e e Ty e 1.10¢%: 0. 10% 0.70% 104%
BRGEREYRL - . oo i vt e s i o b e s 1.10% 0.10% 0.70% 2.04%
BA A s i N s e e b i e 1. 10'% 0. 10% 0.70% 2.04%
T e A L s U L B T MR S A SR e 1. 10M% 0.10% 0.70% 204%
BTAUDH .. e e et e eaeee e 1.10"% 0105 0.70% 204%
1 R L - e e L e N i ot P ST A o i e 1 10 0. 10%%: 0.70% 2.04%
ety s e e e e 1.55% 0.10% N/A LE0%
B - A e B W T T A A A T e e oy B LWL 1.55% 0.10% MiA 1.78%
e e T R e e e e L R Pl e e e e 1.55% 0. 10% NiA 1.77%
T ot A R R e P A R R AR 1.55% 0.10% NiA 1.80%
CTHSEH o sl b i e it 1.55% 0.10% MiA 1.78%
T SR R e e R e 0.55% 0.10% NiA 0.50:%
T e e e e e et e e e d e e 0.55% 0.10%: MIA 0.7%%
T A B e L e e S e 0.55% 0. 10% MIA 0.81%
i o | L 0.55% 0.10% MIA 0.79%
FRTSINEL i i oy it B B A A A 0,5 A 0.55% 0.10% MiA 0.77%
B s e s S T S e e 0.55% 0.10% NiA 0.78%
BN I s ks e gl A m AR, 0.55% 0.10% NiA 0.76%
IR S o s s R e R R R R 0.55% 0.10% MiA 0.78%
FACTIEEN Y i i i i D e R R SR B AR 0.55% 0.10% NIA 0.77%
g Y 0.55% 0.10%: N, 0.79%
T e L e S N R e R S T 0.55% 0. 10% MiA 0.79%
L TSI PE e i i R R R o S A SRR 0.55% 0.10% NIA 0.79%
2 B L g ) Ly ps 1.65% 0.10% NiA 1.90%
P R e N A S U L A W S o e MIA 0.019(8) NiA 0.07%
Lk 3 3 A e ko S i S 0. 50K% 0.019%(%) MiA 0.55%
B TR e e B T e e e 0. 50¢% 0.014%(%) MNiA 0.57%
L 0.50% 0.014:(8) MiA 0.56%
T MIA 0.014:(8) MiA 0.07%
B - o e el MiA 0.019%(8) N 0.07%
A i R ST PSS e S i 8 G a7 039010} 0.10%% N 0665
WECHFPH iisiiating s mmrswpaina e R P, 0.3%%010) 0. 10% NiA 0.66%
I e L s e B 0.305%(10) 0. 10% NiA 0.55%
O et im0 0 Y RS 0.39% 107 0.10%% MiA 0.66%
PRHED H o i e i et ol v e wa o e 0.39%(10) 0. 10% NiA 0.63%
TRRELEEDV - e s i e S e R S s 0.3%%(10) 0.10% NiA 0.61%
L 0.39%(10) 0. 10 NiA 0.66%
i b b O T e e R R R e el St 0.309%(10) 0. 10% WA 0,665
e b T 0.39%(10) 0. 10% NiA 0.81%

Emerging Markets Delit Portfolio

Cluss
B R B OO e S o T Y R A T 1.10¢%: 0.05% MNiA 134%
B o L g N S e s Y e s VI 1.10'% 0.05% MiA 1.33%
AECHPH . -l D i S s L il T SRR A e e 110 0.05% MNiA 131%
1 = 1.10"% 0.05% MiA 133%
P R W e e e M T B et R st oy P St ook ot L10% 0. 05% MNIA 1L.36%
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AB FCPI
L _______________________________________________________________________________________________________________ |

Ivarea gemend Mama gement Distribution Tetal
Fes Company Fee Fee Expense Fiutic®

Emerging Markets Debt Portfolio {continued)

Cluss
AZSIDH ottt et e e e 1.10% 0.05% NiA 134%
B i R R e e L E R T AT LR R 1 10¥%: 0.05% MNiA 1.34%
AR s L s e e e s e 1. 10°% 0.05% NiA 1.33%
AACADH . i s e 1. 10v%: 0.05% MNiA 133%
AR BT o S L R e R RS R 1. 10% 0,05% MNiA 1.33%
ARABEH s R e S e A A e e e R 1. 10v%: 0.05% MNiA 134%
o 1 1.10%: 0.05% NiA 134%
AR B - e R e L N e R e e 1.10¢%: 0.05% NiA 1.33%
BUICIENTE - o i o o0 e R A o R D 1.10% 0.05% MNiA 131%
o E T T R T N R S B T e 1. 10'% 0.05% MiA 1.33%
R BETR: o e L L s U L e T SRR R R e 1. 10M% 0.05% MNiA 133%
T 1.10"% 0.05% MNiA 1331%
AR s s et e e S e e e 1, 10¢%: 0.05% NiA 133%
e e 1L10°%: 0.05% N/A 1.33%
R L o e L10W% 0.05% MiA 1.33%
T P Y - o b s B e e 1.10% 0.05% NiA 1.34%
BT RT3 e e B e B S AR R B 1.10W% 0.05% NiA 1.33%
AT R H o s s i A i s v w e d e v s 1. 10'% 0.05% NiA 1.34%
AT - e o S e 1.10:%: 0.05% N/A 133%
B e 1L10% 0.05% 1.00% 133%
B T e S S e B e e A R A A R PR 1.10% 0.05% 1.00% 233%
UG oo v o im0 o, R S8 R MR A S B B 110%: 0.05% 1.00% 233%
T 0 B L Py Gy L10% 0.05% 1.00% 232%
B - e S L R e R 1L10% 0.05% 1.00% 233%
T cm o A RS B A A L AR AR 1.10%: 0.05% 1.00% 133%
[ g 4 8 B R e e RO S e R L10% 0.05% 1.00% 133%
DTCADY Bt it i 6 e s R S A R e 1. 10%: 0.05% 1.00% 234%
BTEURH ... i c e i e ceacaaas L10% 0.05% 1.00% 232%
i B L - R R et SR T P Pk S R 1L.10% 0.05% 1.00% 233%
B i o D B L R S R S e 1. 1045 0.05% 1.00% 234%
B A LU LA o L 0 W o o i, i I, S LA 8B 0 B 1.55% 0.05% MiA 1.78%
B e R A R e R AR B RN 1.55% 0.05% Nia 1.7%%
IR LTI TR ot v k3 B s W o T i 1.55% 0.05% MNiA L7T%
T o e N e e e S ok 1.55% 0.05% MNis 1.78%
T i A 0 B A W e e 1 10% 0.05% 0.50% 1.86%
BAAUDH ..o i cisiaa s caaaaaas L10%: 0.05% 0.50% 1.86%
EAZARH ........ e e e P e O G O 1. 10% 0.05% 0.50% 1.8a%
T v, i B S B S A it e S s G 4 D 0. 55% 0.05% NiA 0.7%%
I SETPIACY o W o e A A WA AR 0.55% 0.05% NiA 0.78%
R - s S L L e T e P 0.55% 0.05% Nia 0.76%
LB 0 oo otz g mon o i s i o o o A 0.55% 0.05% NiA 0.7%%
B e e B S e e T W Wi T e 0. 55% 0.05% Nis 0.75%
L - e T 0.55% 0.05% NiA 0.77%
L 0.55% 0.05% NiA 0.7%%
D Bk & e nin st iooa o BB TR A em A TR TR 0. 55% 0.05% WA 0.76%
Rt oo o s S T8 T D R I R 1.65% 0. 05% NiA 1.88%
L [ o 0 A o L B T 1.65% 0.05% NiA 1.5%%
B R R e R R S MiA 0.01%(8) WA 0.1{%
S BT T v« o it me ot s e e S S NiA 0.0146(5) NiA 0.05%
SOBPH i e e e e s e e e MiA 0.014:(5) NiA 0.05%
i o B B e R S TR e A e 0.55% 0.01%(8) NiA 0.63%
] ] 3 0. 55% 0.01%C8) Nia 0.6{%
4 B 5 2 e b SRR g Sl I S R s S 0. 55%: 0.01%(8) NiA 0.60%
Ly L T Y 0. 55% 0.01%(8) NiA 0.64%
L 3 N R A B T g 0] BN W R AR R AR MNiA 0.01%(8) Nia 0.0%%
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Tapre 1

FEE SCHEDULE (continued) ABFCPI

|

I'l-'IiJnFE:rmm Em [:I!-lrﬁ:.lﬁall BF'TSEMBL e

Mortgage Income Por tfolio

Cluss
e T N A M B 1. 10% 0.05% NiA 132%
B G R R e e R e AT AT e 1 10% 0.05% NiA 132%
AW s e L L e g T e i e e e e 1.05%:(5) 0.05% MNiA 1.25%
A L e aaa e e 1. 10F% 0.05% NiA 1.31%
R A Y R e e R N R 110 0, 05% NIA 1.32%
ARTBRBIBE - v o s e i e T A e e e e 1. 10v%: 0.05% MiA 131%
AABGD H ... . e e 1.10%: 0.05% MNiA 131%
B A AL v s e L A N e R e 1.10¢%: 0.05% NiA 131%
BARCEIIREE - i e 00 e S o b A e D 1.10% 0.05% MNiA 1.31%
B o e e L e R e s e I e 1. 10'% 0.05% MiA 1.31%
AT REIEIH o b b s G L i T SRR R e e e 1. 10M% 0.05% MNiA 131%
ATGBPH .. . e e e 1.10"% 0.05% MNiA 131%
et R e T N s ot e ST A e i e 1 10 0. 05% MNIA 131%
e e e o e 1.05%(5) 0.05% MiA 1.25%
e a2 T T A T e e e B LK 1.05%:(5) 0.05% 0.45% L70%
B e e B S e e 1.10¢%: 0.05% 1.00% 131%
BT R - ey s e B e B S AR B 1.10W% 0.05% 1.00% 130%
B TR B o o s s N e A e s e e d we v 1. 10'% 0.05% 1.00% 131%
B o e SR e R e e R e 1.05%(5) 0.05% 0.45% 1.70:%:
B B B 8B 4 B R A B AR 1.55% 0.05%: MIA 1.77%
R s S e e e 1.55% 0.05% MIA 1.77%
N s vy B i s SR B R AR oy A e TR T e L. 50F(6) 0.05% MIA L.70%
N R B A A A 0,1 A L. 50 (6) 0.05% MiA 1.70%
D e s e e s i T S B e 0.55% 0.05% NiA 0.77%
T 12 m e A ek B gl S A AR, 0.55% 0.05% NiA 0.77%
P31 =Bk o R P PR e S R SO 0.55% 0.05% MiA 0.7%
T e B T e R R SR B AR 0.50%(7) 0.05% NIA 0.70%
ITEURH .o o o ot et et et i e e s 0.55% 0.05% N, 0.71%
D e S L e D e 0. 50%(T) 0.05% MiA 0.70%
B i i R R S R £ A SRR 1.65% 0.054% NIA 1.86%
BT 100, 0 0,1, A, A8, 0, 1.65% 0.05% NiA 1.55%
A e N A S U P A W e S o e MIA 0.014(8) NiA 0.08%
Lk 3 3 A e ko S i S 0. 50K% 0.019%(%) MiA 0.58%
LRI R e B T e e e 0. 50¢% 0.014%(%) MNiA 0.5%%
L 2 T 0.50% 0.014:(8) MiA 0,605
3 0.40¢% 0.014:(8) MiA 0.45%
B T B e el MiA 0.019%(8) N 0,09

Global Bond 11 Portfolio

Clnss
R i e e e e 0.45% 0.01%(8) NiA 1.06%

"

Unaudited. The TER calculation fallows the guidelines oo culined by SFAMA 16 May 2008,

% For the Toml Expense Ratio caleulstion of the (abal High Yield Portfolio the total net assets of the underlying funds managed by the Irvestment
Mansger are remeved from the computation of the net management fee. management company fee imd tixe d'abonnement of the Portfolio to avoid
chaplicated fees,

(a) Share class Baqaidated on Fuly 21, 2020,

(b} Thare class Bqudsted on Apal 17, 2030

() Share class hqaidated on July 28, 3020,

() Shere class hgmdaed on September 20, 20019,

(e} Changed dureng the year Fruam lm'}u.pm E00,000,000 and 1.70% on the ence ss of S3000000000, 1o 1.70%, effectve after My 29, 2020,
(fy  Changed dunng the year from 245% up to S30000000000 and 2.15% on the encess of 3500000000, to 2.15%, effective after May 29, 2020,
qﬂ Changed durmng the yeas froan 1. 20H% up 1o 00,0000 wnd 000 on de encess of 300000000, 1o 0905, offectve afier !-.1'4:,.- 30, 2020,
{h} Changed durng the year from 0.00% 1o (L75%, effectrve after May 29, 2020,
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AB FCPI

Management Fees for the period ame reflected at their effective rmte as determined by the following:

(1)
]
(3}
43
(5)

()

(T

1709 up e S5, 000, 000, 000 ausd 1.50% en the exceas of 35,000,000,000, The consecutive fee levels wall apply 1o the net adacts of e Posfolio.
2.15% vp to 35000000000 and 1.95% on the excess of 535,000,000,000. The consecutive fee levels uall apply to the et assets of the Porfolio.
1.15% g e S5, 000, 000,000 susd 0, 055 an the enceas of 35,000,000,000, The comecutive fee levels wall u,“:l_l,' nx the et asaets of the Posfolio.
5% up o 55,000.000.000 xnd 2.05% on the exceas af 55,000,000,000, The comsecutive fee levels will apply 1 the et admts of the Pasfalio.

1.05% wp o 300,000,000, 1.00% on the nexe S100,000,000 and 0.95% on the excess of T200,000,000. The consecutive fee levels waill apply o the
net asvets of the Porifolio,

1.50% up w 100,000,000, 145% an the aes S100,000,000 mud 1 40% o the exces of S200,000,000, The comecutinve foe levels wall apply o the
mot assets of the Porifolio,

D509 up s S100,000,000, 0455 on the e 5100, 000,000 sl 040 n e exees of 200,000,000, The comsscutive fee levels wall apply © the
e msseta of the Portfolio.

Manogement Company Fees

()

Ansuald fee equal to the lesser of 350,000 or 0.01 % of sverage daily NAV.

Mouemes Mansgemem Pee as discloased in the peospocmus of dhe Fund

(%

Up 1 1.15%

(10 Up to 0.55%
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TabLE 2
Portrorio TURNOVER AB FCPI
Thraover®
ABFCPI-
Dynamic Dwversified Portfolo. .. ........000000. G L A e W R 111.70%
CHobal BEqgurty Blend Porlolag .. sa vt esods s dida bd b sad Suivie nns s s wbs bd bbe bomian i 50.82%
Ciobal Valee Portfolio .. .......... R R R T e S R P R SR e 50.91%
Emerging Marets Growth Portfolio. .. .. ... ... it it i et e 116.57%
Suotainable US Thenmabio Pomtlolit . . oo vu v v e insnn o nes snonmms s s wus i s mns se s ssmms gs s sss s 57.50%
Asia Ex-Japan Equity Portfolio . . .. oo0ciuiincanciiianiasce s i iaiis i ati s e s e 64.47%
Japan Strategic Valwe Portfolio .. ... o vo e o i i cn i i e T L R e e T092%
China Low Volatility Byuity Postfolio. . .. ... i i ittt s ce it et ce e 61.83%
Shon Duration Bond Portfolio, .. .. o Lo i i i e e m e 11065
Clobal Hiph Yield Pomfolio. . .. cou s s vaiins s st s s vm s s s ne o s s s dn ks 58.11%
Amencan Income Portfolio . . o cu vy vveinisniains s mii s e ieis sna s G R R R 4838%
Buncein Tasainar Portialio: o0 o e S L U D N 3ll4%
Emerging Markets Dbt POralio . .. ..o o000 e 9237%
Bl e TR ORI .« 00 o 0 2 A i B B o e TR B 0 i 55.02%
o]l Bond H-Pomtielio oo i b i S i T e e e S e e e T e e 110.91%

¥ Uraudited. Caleulated in accordance with AICPA guedelines. Avemge market value of secuntzes for the peried 53 caleulared boase d on month ead
wll st oo
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Portrorio OF INVESTMENTS AB FCP I
Auwgust 31,2020 Asia Ex-fapan Equity Portfolie
. ________________________________________________________________________________________________________|
Shaaen Walur el Aewls
[k &
TRANSFERABLE SECURITIES QUOTED OR A STOCK EXCHANGE OR DEALT IN ON ANOTHER REGULATED MARKET
COMMON STOCKS
FINANCIALS
BANKS
Agncultural Bank of Chuna Led - Chas H 10,763,000 H 3,597 501 12%
Bank Negars Indonesn Persere Thic FT REILN0 B i 12
Bank of the Puilippize Blends 1605250 25484 07
Chana Consiwachon Bank l:'.arp «ClaisH 11381000 8061 %45 7
Cah Sing Fzansial Holdingas Led 74,500 1350219 05
Hung Frnascnl Grogp, Do 3@ aEs0 B53 525 28
ICHC] Bank Lad GORHT 3 246 550 11
EB Funescial Group, Ine 580 41T 31
Bhinhan Feascial Group Co. Lid 1000 oGy 10
42 9374 143
CAPITAL MARKETS
Chana Evarbaght L 4 LT 2751684 09
Chana Merchants Seoonties Co . L - Class H 1045360 L3 BT 03
CITIC Secuntes Co., Led - Clags H 552,500 ] E? ¥l 04
— 2 A380E 18
DIVERSIFIED FINANCIAL SERVICES
Futen Fimascial Holding Co., Lad 2.2 W0 3252 B6T 11
Metro Prafic Investmeats Comp 5255000 1 T80, 1665 0.4
5000 0 17
INSURANCE
Fing An !nymnﬂl'_';mpl:a of Chama Lid - Class M Ti4000 0 006 a5
60060085 203
INFORMATION TECHNOLOGY
ELECTROMIC EQUIFMENT, INSTRUMENTS & COMPONENTS
Siegto Technology Co., Lid 432000 4593268 19
Zhen Duag Te:hnology Holdag Lid 45000 ifra i35 _08
L ] &3
IT SEEVICES
Beijing St Teshoology Co_ L - Clam A 463 500 LaEE Ml 08
GO Holdings Lad. (ADE) 15,170 LRTRE0 D4
3 M0651 10
SEMICONDUCTORS & SEMIDONDUCTOR EQUIPMENT
Manys Technology Corp 20T 0 3678551 13
Hewatak hsmainctromes Corp. 158 000 1,537 1ha 03
Parde Tecksologies Led 0000 LAIT T 03
Bralmk Semeccaductor Cocp 395000 115681 17
SE Hymix. [ BT R 10
Taiwran Semeccaducior Muanfeenenng Co, Lad B0 000 OGRS 40
R
TECHNOLOZY HARDWARE, STORAGE & FERIPHERALS
Sarnsung Electronics Co, Ly | . . KL= ] resn e 59
Sammung Electonics Co, Ll {Prefersnoe Shares) 160430 L R |
24100 8T B0
0 B4 rEE 3
CORSUMER DISCRETIONARY
AUTCMOBILES
Getly Astomobide Holdings Led 1,863,000 3 ] 656 13
Guangzhos Autsmetale Geosp Ca . Led - Qlase H T a0 [ 2 F e R )
Hynndas bstor Co 55,930 by A |
Ean Meotors Corp 19530 6910841 23
BaiIC bbotor Corp., Led - Class & 1162 839 3 166 a3 11
45, B0 MG ]
HOTELS, RESTAURANTS & LEISURE
Callory Entertmment Group Led 417000 B I8 T 1.1
Melco Fesorts & Enertainment Lbd. (ADE) 136,190 3045 529 190
PR R
INTERNET & DIRECT MAREETIHG RETAIL
Alibaka Groep Holding Lad 144000 5258471 14
BPECIALTY RETAIL
Zhongsheng Growmp Holdings Led S2L500 3356 16T 11
A TIEEE 146
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PorrroLio OF INVESTMENTS (continued) AB FCPI
Asia Ex-Japan Equity Portfolio
]|
Shaes Walur Kot Aswis
S "
REAL ESTATE
REAL ESTATE MANAGEMENT & DEVELCPMENT
CIF Holdsngs Groap Co., Led 5 TR0 § 45T 16%
City Develogenents L 211000 ERSR2T 04
Midey Faal Estane Hodding Lag 1585400 4067 650 14
Rew World Development Co., Ltd 443 000 2300683 03
Pely Drrllug»rmnu ard Phdmgl Group Co. Lyl - Clas & Lxmasen 2905 B 10
Bun Hueg Kan Propertses Lad 1535000 2omms 07
Tirems Chiss Holdings Lad 2.T54000 495 10 14
LIOL Groyp Lad G220 Aagsong 11
250508 B4
MATERIALS
CHEMICALS
Eumho Petrockermecal Co, Lad b ] 5,038 B0 17
Simope: Basgha Perochemesal Co, Lid - Clasa H L3200 sl 02
550406 19
CONSTREUCTION MATERIALS
Anhi Coach Coment Co, Lad - Clanse H 1,067 000 7.5 500 18
China Rescvsmes Cerent Holdings Lid 4238000 6179 118 i1
Huan CementCo., L. - Tlasy A (Nth S3E-BEHE) 1141584 4 T 15
— BTG 63
IR &L
UTILITIES
ELECTRIC UTILITIES
Power Gad Comp of [ndia Lad 1595976 A0 s 16
GaS UTILTTIES
EMM Ensrgy Heldings Led 308,000 3417718 12
GAIL Indis Ltd 3004896 1503418 13
Eaunlun Ensrgy Co , Led & 402 000 A3500mE 11
WML 21E 36
IHDEFEMDENT POWER AND REMEWABLE ELECTRICITY PRODUCERE
Chana Fessarce Pownr Holdisgs Co, Led 1648 000 1056285 06
— 10846y 58
INDUSTRIALS
MACHINERY
&u:,r Heawy ledustry Ca, Lid - Clam & BV 255 2705 950 ng
Stk Hong Kunng 540,500 1405268 05
Wenchai Power Zo -Class H 4,204,000 BARSSTY 24
Zoverdion Heawy lodustry Sciemce and Technology Co., Lid. - Clus H 4619200 A0Sl 13
Txoaes 59
COMMUNICATION SERVICES
DIVERSIFIED TELECOMMUMICATION SERVICES
China Telmeom Jorp., Ld - Clasa H 14,502 00 AT58 T 14
Ensapuu Tejaoo meranimtvens Lid G0 B0 1,019 s D3
Telekcermeskan [ndorena Pessaro Tk FT 17142 500 — iThaEm 13
—23L¥e E:
WIRELESS TELECCMMUNICATION SERVICES
China blobile Lad 1013000 JOTTTE 23
— ME00SS 55
CONSUMER STAPLES
OO0 PRODIACTS
OOFOD heat Holings Lad fa) 2502 20 130611 05
win Foodswlf Co, L - Clas A (ih S2-SEHED L 16 880 LEEMs 03
WH Group Lad T.TE2 00 L R
2561815 3@
ENERGY
AL, OAS & OONSUMABLE FUELS
PeroChisg Co, Lad - Class H 10,3 10000 35651073 12
Potrcast LG Lid LISy — IE:T 13
FIT510 14
HEALTH CARE
HEALTH CARE PROVIDERS & SEEVICES
Euu.a]ul Phanmaceuticals I'Hdl:g Co.lod -Clam H 248700 d A0 TS —!5.-
PHARMACEUTICALS
Chana Fessanes Phamraceuteal Groap L. 258670 165800 05
sEGEHE 10
THEEEGIE 961
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AB FCP I
Asta Ex-fapan Equity Portfolio
L]}
Rate Trate Shaaim Walus Kot Aswis
WS "
EQUITY LINKED NOTES
INFORMATION TECHNOLOGY
ELECTROMNIC EQUIFMENT, INSTRUMENT S & COMPONENTS
FPT Corp., Macquine Bank Lad | expoang 0873 1] 60 I § 1478 140 09%
Total Imestments
(ot EET 1353 4TH §_JWAITT MER
Timw Deposits
BEH, Grand Cayman(k) (06 - 1@ 00
BEH, Grund Caymanik) 00l % - 5,645 00
BEH, Gexnd Capmman(t) 005 % - 30,51 00
BEH, Grand Crpmanik) 400 T = 4 B5T 0.1
Hong Fong & &Jng'hal Eank Sin g:p-mle('b:l 00l % == T 128 Do
Burraromo, London(b) 025H% - pidi oo
Sumitome, Londoall) 0ol % - TR0 25
Total Time D pesits TEES 225 26
Oitteer assets less Balilithes 13897 06
Net Assets B__mRa0 100N
FORWARD FOREIGN CURRENCY CONTRACTS
Copfracks o in Fxchange Unrealined
Taelive Foa St ment Appuesiation'
Cousel pany [T A [hss + Elepat  cial it
Brewnn Brethers Hamran & Co.+ usD 34442 AUD 47519 NG00 ] Se0, 13
Brown Brothers Harmsman &£ 00 + UsD Les1 CaD AETY (=R G ] 52 855
Brown Brothers Harmmran & Co.+ usD 12 EUR 10 R0 o
Brown Brothers Hamoran & + ush 250 Ogp 2,163 o020 o =225
Brown Ercthers Hamsman & Co + ush 532 MZD 831 OO0 651
Brown Ensthers Hamman & Ca + UsD 50 G0 L] R0 i §
Brewn Brothers Hameran & Co + usD 15207 ZAR 266440 CEME00 P
Brewn Brothers Hamran & Co + ush 12 CHH & [ 0r g Frini] 154
E] 1,150,545

+  Lked forshare clas hedping purposes,
(a) Reprmscots entime or patial secerities out on loan. See Note N for securities lendiag information.
(b} Ceeernight deposin.

Currency Abbreviations:

AUD - Awstralias Daollar

CAD - Canadian Dollar

CHH - Chinese Yoan Reomiobi ( (HEbore)
EUR = Eum

GEP -~ Gireat British Pound

NID - Mew Zealand Dollar

SGD - Singapore Dollar

LS - United States Dollar

AR - Sowuth Africas Rand

Gilossarny:
AR - Amencan Depositary Receipt

See notes o fieaneial statemens.
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2019

31

2019 31

293,747,794 30,402,897
354,450 36,686
401,437 41,549

6,974,131 721,823
0 0

252,970 26,182

0 0
1,782,574 184,496
0 0

0 0

0 0

4,879 505

0 0
303,518,235 31,414,137
1,135,237 117,497
642,202 66,468

0 0

413,266 42,773
515,923 53,398
93,370 9,664

0 0

0 0

0 0

0 0

700,692 72,522
3,500,690 362,321
300,017,545 31,051,816
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2019 31

80,804 8,363
0 0
10,643,655 1,101,618
19,822 2,052
10,744,281 1,112,033
4,663,306 482,652
0 0

138,764 14,362
231,760 23,987
132,051 13,667
172,657 17,870
187,424 19,398
227,330 23,529
78,955 8,172
21,265 2,201
59,095 6,116
5,912,607 611,955
(29, 266) (3,029)
5,883,341 608,926
4,860,940 503,107

(12,682,390)

0

(46,974,827)

(1,312,627)

0

(4,861,895)

0 0
1,636,948 169,424
0 0

(53,159,329)

(110,821,193)

(5.,501,991)

(11,469,993)

(6,778,801) (701,606)
470,776,868 48,725,406
0 0
300,017,545 31,051,816
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2019 31

fonds commun de placement 2010 12 17
2010

2009 13 EC 2009 65

UCITS

15

2018 10 31 us

uS

2019

2019 31

2004 11 A, A EUR H, AX, B, BX, C, C EUR H,
CX, I, 1 ELR H, IX, S1 EUR H

2003 A, AEWRRH, B, C, I, S, S1

2006 A, A SGD H, AD, AD AUD H, AD CAD H,
AD EUR H, AD GBP H, AD SGD H,
AD ZAR H, B, BD, BD AUD H, BD EUR H,
BD ZAR H, C, I, S, SGBP H, S1, SD

1992 10 30 A, A AUD H, A PLN H, A SGD H, AD, B,
C, CAUD H, ED, I, 1 AUD H, I CHF H, N,
S, S1

2006 A, A AUD H, A CAD H, A EUR H,
A GBP H, A SGD H, AN, B, B CAD H, C,
CEURH, I, I EULRH, IN, S, S1, S1 JPY H

2009 11 30 A, A AUD H, A SGD H, AD, AD AUD H,
AD CAD H, AD EUR H, AD GBP H,
AD NZD H, AD RMB H, AD SGD H,
AD ZAR H, AY JPY, B, BD, BD AUD H,
BD CAD H, BD GBP H, BD NzD H,
BD ZAR H, BY JPY, C, C AUD H, ED, I,
1 AUD H, I GBP, ID, ID AUD H, S, S1, SD

2005 12 15 2, A, AAUD H, A CZK H, A EUR H,
A NZD H, A SGD H, A USD H, AD,
AD AUD H, AD NZD H, AD USD H,
AD ZAR H, B, BD, BD AUD H, BD USD H,
BD ZAR H, C, CEURH, I, I EUR H,
1 USD H, S EUR H, S1, S1 USD H, SD
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1996

1997

1993

1999

16

22

26
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A, A PLN H, AD, AD AUD H, AD CAD H,
AD EUR H, AD GBP H, AD NZD H,

AD RMB H, AD SGD H, AD ZAR H, B, BD,
BD AUD H, BD EUR H, BD NzD H,

BD ZARH, C, I, S, S1

A, A2, A2 EUR H, A2 SGD H, AA, AA AUD H, AA CAD H,
AA GBP H, AA NZD H, AA SGD H, AJ, AR EUR H, AT,
AT AUD H, AT CAD H, AT EUR H,

AT GBP H, AT NZD H, AT SGD H, AX, B,

B2, BA, BA AUD H, BT, BT AUD H,

BT CAD H, BT GBP H, BX, C, C2,

C2 EUR H, I, 12, 12 AUD H, 12 EUR H, IT,

IT AUD H, N2, NT, S EUR H, S SGD H,

S1 2, S1 EUR H, SA

A, A2, A2 CHF H, A2 EUR H, A2 PLN H,

A2 SGD H, AA, AA AUD H, AA CAD H,

AA EUR H, AA GBP H, AA NZD H,

AA RMB H, AA SGD H, AA ZAR H, AK,

AK EUR H, AR EUR H, AT, AT AUD H,

AT CAD H, AT EUR H, AT GBP H,

AT NZD H, AT RMB H, AT SGD H, B, B2,

B2 EUR H, BA, BA AUD H, BA ZAR H,

BT, BT AUD H, BT CAD H, BT EUR H,

BT GBP H, BT NzD H, C, C2, C2 EUR H,
CK, CK EUR H, CT, EA, EA AUD H,

EA ZAR H, 1, 12, 12 AUD H, 12 CHF H,

12 EUR H, 12 SGD H, IA AUD H, 1QD, IT,
IT AUD H, IT CAD H, IT EUR H, IT GBP H,
IT NZD H, IT RMB H, J, N2, NT, S EUR H,
S1, S1D, SA, SHK, SK, SQ, W2, W2 CHF H,
WT, WT AUD H, WT EUR H

A, A2, A2 CHF H, A2 DUR PH, A2 ELR H,
A2 PLN H, A2 SGD H, AA, AA AUD H,

AA CAD H, AA DUR PH, AA EUR H,

AA GBP H, AA NZD H, AA RMB H,

AA SGD H, AA ZAR H, AK, AK EUR H,

AR EUR, AR EUR H, AT, AT AUD H,

AT CAD H, AT DUR PH, AT EUR H,

AT GBP H, AT NZD H, AT RMB H, AT SGD H,
B, B2, BA, BA AUD H, BA ZAR H, BT,

BT AUD H, BT CAD H, BT EUR H,

BT GBP H, BT NzD H, C, C2, C2 DUR PH,
C2 EUR H, CT, EA, EA AUD H, EA ZAR H,
I, 12, 12 AUD H, 12 CHF H, 12 DUR PH,
12 EUR H, 12 SGD H, IA, 1A AUD H, IT,
IT AUD H, IT CAD H, IT EUR H, IT GBP H,
IT JPY, IT JPY H, IT NZD H, IT RMB H,
IT SGD H, J, N2, NT, S, S1, S1D, SA, SHK,
W, W2, W2 CHF H, W2 EUR H, WT,

WT AUD H, WT EUR H, WT GBP H, WT SGD H

A, A2, A2 CHF H, A2 PLN H, A2 SGD H,

A2 USD H, AA, AA AUD H, AA HKD H,

AA RMB H, AA SGD H, AA USD H, AK, AR,
AT, AT AUD H, AT SGD H, AT USD H, B, B2,
BA, BA AUD H, BA USD H, BT, BT AUD H,

BT USD H, C, C2, C2 USD H, CK, CT USD H,
I, 12, 12 AUD H, 12 CHF H, 12 USD H,

IA, 1A HKD H, IA SGD H, IA USD H, IT,

IT SGD H, IT USD H, NT USD H, S, S1,

S1 USD H, S1D, SA USD H, SHK, W2 CHF H

201/391



1.1

2006 23
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A, A2, A2 CHF H, A2 EUR H, A2 PLN H,

A2 SGD H, AA, AA AUD H, AA CAD H,

AA EUR H, AA GBP H, AA NZD H,

AA RMB H, AA SGD H, AA ZAR H, AR EUR,
AT, AT AUD H, AT CAD H, AT EUR H,

AT GBP H, AT NZD H, AT RMB H,

AT SGD H, B, B2, BA, BA AUD H,

BA ZAR H, BT, BT AUD H, BT CAD H,

BT EUR H, BT GBP H, BT NzD H, C, C2,

C2 EUR H, CT, I, 12, 12 CHF H, 12 ELR H, IT,
IT AUD H, IT EUR H, IT SGD H, N2, NT, S,
S EUR H, S GBP H, S1 2, S1 EUR H,

S1 GBP H, SA

A, A2, A2X, AA, AA AUD H, AA RMB H,

AA SGD H, AA ZAR H, AR EUR H, AT,

AT AUD H, AT GBP H, AT SGD H, AX, B2X,

BA, BA AUD H, BA ZAR H, BX, C, C2, C2X,

CX, 1, 12, 12 EUR H, 12X, IT EUR H, IX, N2,
NT, S, S1, S1 JPY, S1X, SA

S1
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0TC

204/391



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

1.0991 1.1332
0.0094 0.0091
2015 11
2019 31
FCP
0.05 taxe
d"abonnement 2010 174

0.01
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us
AAB C I S S1 H
AY BY
AD BD ED ID SD H
A AX B BX C I S S1 H
AJ AT BT CT IT NT H
AA  BA SA H
AR H
A2 B2 C2 12 N2 S2 S12 H S EUR H S1 EUR
H S SGD H
A B C 1 JAJ W H

AT BT CT IT NT S1D S1D2 WT H
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1QD S1QD

SK
AK CK H
AM AM

AM

www.alliancebernstein.com

A BA EA IA SA H
AR H

SHK SQ
A2 B2 C2 12 N2 S S W2 H
ABC 1 JAJ W H
AT BT CT IT LT NT SID S1D2 Wt H DUR PH
AK CK H
AM AM
AM

www.al liancebernstein.com
AA BA EA 1A SA H DUR PH
SHK H
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AR H
S1QD H
A2 B2 C2 12 L2 N2 S S1 W2 H DUR PH

Class A 2.05 Class BT(i) 2.20
Class A AUD H 2.05 Class BT AUD H(i) 2.20
Class A SGD H 2.05 Class BT CAD H(i) 2.20
Class AD 2.05 Class BT GBP H(i) 2.20
Class AD AUD H 2.05 Class BX(h) 1.00
Class AD CAD H 2.05 Class C(j) 1.60
Class AD EUR H 2.05 Class C2(J) 1.60
Class AD GBP H 2.05 Class C2 EUR HJ) 1.60
Class AD NZD H 2.05 Class 1(k) 0.575
Class AD RMB H 2.05 Class 12(k) 0.575
Class AD SGD H 2.05 Class 12 AUD H(k) 0.575
Class AD ZAR H 2.05 Class 12 EUR H(k) 0.575
Class AY JPY 2.05 Class IT(k) 0.575
Class B 3.05 Class IT AUD H(k) 0.575
Class B AUD H(F) 3.05 Class N2(I) 1.70
Class BD 3.05 Class NT(I) 1.70
Class BD AUD H 3.05 Class S EUR H(m) 0.10
Class BD CAD H 3.05 Class S SGD H(m) 0.10
Class BD GBP H 3.05 Class S1 2(n) 0.35
Class BD NzD H 3.05 Class S1 EUR H(0) 0.35
Class BD ZAR H 3.05 Class SA(m) 0.10
Class BY JPY 2.52

Class C 2.50 Class S EUR H 0.10
Class C AUD H 2.50 Class S1 1.00
Class ED 3.05 Class S1D 1.00
Class 1 1.25 Class SA 0.10
Class | AUD H 1.25 Class SHK 0.10
Class | GBP 1.25 Class SK 0.75
Class ID 1.25 Class SM AUD H(p) 0.10
Class ID AUD H 1.25 Class SQ 0.70
Class S 0.30

Class S1 1.20 Class A 1.50
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Class SD 0.30 Class A2 1.50

Class A2 CHF H 1.50
Class A(Q) 1.20 Class A2 DUR PH 1.50
Class A2(g) 1.20 Class A2 EUR H 1.50
Class A2 EUR H(g) 1.20 Class A2 PLN H 1.50
Class A2 SGD H(g) 1.20 Class A2 SGD H 1.50
Class AA(Q) 1.20 Class AA 1.50
Class AA AUD H(g) 1.20 Class AA AUD H 1.50
Class AA CAD H(g) 1.20 Class AA CAD H 1.50
Class AA GBP H(g) 1.20 Class AA DUR PH 1.50
Class AA NZD H(g) 1.20 Class AA EUR H 1.50
Class AA SGD H(g) 1.20 Class AA GBP H 1.50
Class AJ(h) 1.00 Class AA NZD H 1.50
Class AR EUR H(g) 1.20 Class AA RMB H 1.50
Class AT(Q) 1.20 Class AA SGD H 1.50
Class AT AUD H(g) 1.20 Class AA ZAR H 1.50
Class AT CAD H(g) 1.20 Class AK 1.50
Class AT EUR H(g) 1.20 Class AK EUR H 1.50
Class AT GBP H(g) 1.20 Class AR EUR 1.50
Class AT NZD H(g) 1.20 Class AR EUR H 1.50
Class AT SGD H(g) 1.20 Class AT 1.50
Class AX(h) 1.00 Class AT AUD H 1.50
Class B(i) 2.20 Class AT CAD H 1.50
Class B2(i) 2.20 Class AT DUR PH 1.50
Class BA(i) 2.20 Class AT EUR H 1.50
Class BA AUD H(i) 2.20 Class AT GBP H 1.50
Class AT NZD H 1.50 Class IA 0.95
Class AT RMB H 1.50 Class 1A AUD H 0.95
Class AT SGD H 1.50 Class IT 0.95
Class B 2.20 Class IT AUD H 0.95
Class B2 2.20 Class IT CAD H 0.95
Class BA 2.20 Class IT EUR H 0.95
Class BA AUD H 2.20 Class IT GBP H 0.95
Class BA ZAR H 2.20 Class IT JPY 0.95
Class BT 2.20 Class IT JPY H 0.95
Class BT AUD H 2.20 Class IT NzD H 0.95
Class BT CAD H 2.20 Class IT RMB H 0.95
Class BT EUR H 2.20 Class IT SGD H 0.95
Class BT GBP H 2.20 Class N2 2.05
Class BT NZD H 2.20 Class NT 2.05
Class C 1.95 Class S 0.15
Class C2 1.95 Class S1 0.65
Class C2 DUR PH 1.95 Class S1D 0.65
Class C2 EUR H 1.95 Class SA 0.15
Class CT 1.95 Class SHK 0.15
Class EA 2.00 Class W 0.95
Class EA AUD H 2.00 Class W2 0.95
Class EA ZAR H 2.00 Class W2 CHF H 0.95
Class 1 0.95 Class W2 EUR H 0.95
Class 12 0.95 Class WT 0.95
Class 12 AUD H 0.95 Class WT AUD H 0.95
Class 12 CHF H 0.95 Class WT EUR H 0.95
Class 12 DUR PH 0.95 Class WT GBP H 0.95
Class 12 EUR H 0.95 Class WT SGD H 0.95
Class 12 SGD H 0.95

() 2018 10 19

@ 2019 7 1 1.20
") 2019 7 1 1.00
(i) 2019 7 1 2.20
G) 2019 7 1 1.60
®) 2019 7 1 0.575
m 2019 7 1 1.70
m 2019 7 1 0.15 0.10
") 2019 7 1 0.35
©) 2019 7 1 0.65 0.35

(p) 2018 10 15
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2019 31 2019 31
$ 29,266 3,299
B 0.00 4.50 C 0.00 1.00
J 0.00 3.00
2019 31 19,860,466
2019 31
1,241,723
2019 31 49,094
C. C
159,948
0.01 C.
C. 2019
31 22
SICAV
SICAV
A
SICAV
SICAV
SICAV
SICAV

SICAV US
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SICAV
SICAV
2019 31
2019 31

987,403

20,771
345,813
639,823

©®Y A B P

211/391



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

2019 31
2019 31
2019 31

2019 31 18,769
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2019 31
2019 31
2,951,579 1,238
$ 3,425,459 310,588
$ 1,630,000
$ 3,660,000
$ 1,720,000
$ 13,688,056 35,928,541
$ 21,350,000
$ 302,688 284,699,931
$ 42,055,000
$ 90,309,292
22,529,000
$ 32,071,768
2019 31
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. Treasury Bond, 8.13%, 05/15/21 $ 323,713
. Treasury Bond, 6.13%, 11/15/27 $ 717,769
. Treasury Bond, 6.13%, 11/15/27 $ 9,759,486
. Treasury Bond, 6.13%, 11/15/27 $ 55,616,577
. Treasury Bond, 6.00%, 02/15/26 $ 2,673,241
. Treasury Bond, 6.13%, 11/15/27 $ 96,234,972
. Treasury Bond, 6.00%, 02/15/26 $ 2,053,279
. Treasury Bond, 6.13%, 11/15/27 $ 9,918,794
. Treasury Bond, 7.50%, 11/15/24 $ 273,820,302
. Treasury Bond, 3.00%, 05/15/45 $ 12,861,973
. Treasury Bond, 6.13%, 11/15/27 $ 8,515,444
. Treasury Bond, 6.50%, 11/15/26 $ 3,631,810
. Treasury Bond, 6.50%, 11/15/26 $ 32,618,462
. Treasury Bond, 8.00%, 11/15/21 $ 150,004,875
. Treasury Bond, 6.13%, 11/15/27 $ 19,988,884
. Treasury Bill, 6.13%, 11/15/27 $ 2,136,874
. Treasury Bill, 6.13%, 11/15/27 $ 57,095,439
. Treasury Bill, 7.50%, 11/15/24 $ 13,132,943
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20
2019 31
2019 31
116,117
2019 31
$ 139,655 159,233
2019 31
Allied Universal Holdco LLC (fka USAGM
$ 493,858
Holdco, LLC), LIBOR + 3.250%, 7/10/26
Allied Universal Holdco LLC (fka USAGM
$ 327,764
Holdco, LLC), LIBOR + 3.250%, 7/10/26
2019 31
Allied Universal Holdco LLC
4,939 3,278
2019 31

40,569

26,925
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10

2019 31

ACM

ACM

ACM
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1.70 0.05 N/A 2.05
1.70 0.05 N/A 2.05
1.70 0.05 N/A 2.05
1.70 0.05 N/A 2.05
1.70 0.05 N/A 2.05
1.70 0.05 N/A 2.05
1.70 0.05 N/A 2.05
1.70 0.05 N/A 2.05
1.70 0.05 N/A 2.05
1.70 0.05 N/A 2.05
1.70 0.05 N/A 2.05
1.70 0.05 N/A 2.05
1.70 0.05 N/A 2.04
1.70 0.05 1.00 3.05
1.70 0.05 1.00 3.04
1.70 0.05 1.00 3.05
1.70 0.05 1.00 3.05
1.70 0.05 1.00 3.05
1.70 0.05 1.00 2.98
1.70 0.05 1.00 3.05
1.70 0.05 1.00 3.05
1.45 0.05 0.72 2.52
2.15 0.05 N/A 2.50
2.15 0.05 N/A 2.50
1.70 0.05 1.00 3.05
0.90 0.05 N/A 1.25
0.90 0.05 N/A 1.25
0.90 0.05 N/A 1.23
0.90 0.05 N/A 1.25
0.90 0.05 N/A 1.25

N/A 0.01 11 N/A 0.12
0.90 0.01 11 N/A 1.02

N/A 0.01 11 N/A 0.12

N/A
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(TER) Swiss Funds & Asset Management Association (SFAMA) 2008 16

(b 2018 10 19

(11) 50,000 0.01

53.16

AICPA
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ABFCPI

ASRETS
Investmenis in securilies al value

Recervable for capital stock sold

Dividends and interest reeeivable ...l

Tin'hrflr]mlx..

Upfront premanms paid on sWap eomMREets . ..o iiii i e
Unrealized appreciation on forward foreign eurrency contracts ... ...,

Cash at deposatary ancd broker
Feceivable for invesiment secunines sold. |

Unrealized sppreciaion om sWaps. ... oo
Imterest recervable Gm SWITIS. ... e e
Unrealized appreciation on financial futares contracts. .. .................
Receivable on secunties lending ineome. . ... i e

Oither receivables.

LIABRILITIES

Payable for investment secunbies purchased . ...
Dnse: i depositary and broker. ...l

Upfront premanms received on swap contracts. ... ..

Payable for capital stock redeemed ... L

Davidenels paowalble. ..o e
Unrealized depreciation on forward foreign curreney contracts .
Unrealized depreciation onswaps. . ... oo
Unrealized depreciation on financial funres contrsets. ... ..
Imterest payvabde on swaps

Payable fior capital gains tax. ... ... .

Accrued expenses and oaher liabalites ...

NETASSETS. .

Diymumie

Dhiversificd Clobal Equity Clobal Value

Poriflia Blend Portlalic Porifulia

AL i LISLX i LIS
.................... 5 48318516 3 1036500128 § 320013978
P 453 28028 531172
177454 179,92 Th5,531
...... 1,064,223 2,133,060 1,511,084
67321 - -0
497,272 735111 1,756,075
492 181 i} 1,126,402
. 1,050 542 36,05 5653632
165 428 -0 -0
65503 0 (0
T8.513 - -
0 1,520 9244
..... 1.950 - -0
52 165 V7 665 00 331407124
1,526 368 - -0
49774 1,056, 104 5710
e 15734 -0 -0
233362 142,232 T.526,111
.................... . 0 0 292,164
249 247 322631 566,491
...................... 2123768 -0- -0
..................... 210337 0 (0
41060 I -
-0 14,037 -
170826 185,922 530754
2,720 4596 1,701,976 B.930.230

£ 4987 Era & 05961938 & 332d47nH0d

See movies to fmancal staterments,
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ABFCPI
e
Emerging Sustainable China
Markats US Thematic  Asia Ex-Japan Japan Strategic Opportunity  Short Duration  Global High Yield Americanm Incoma
Growih Portfolio Equity Portfolic  Value Portfolio Portfolia Band Portfolic Portfolio Portfolio
Portfolio (LS} (UKL (LIRD) P (USDN (LBIR {USIN (LR

$ BH0592433 8§ 126568761 5 293747794 ¥ 12896426930 3 143668838 § 530426386 § 203013681735 § 23321675390

40,444 Tae 172 354450 BRI 435 508,770 532572 &6, 187,196 458,241 953
408,710 95322 401 437 66,347 873 111,162 5235990 316,982 8l6 213,051 984
1412133 6,313,285 6974131 TR 9405 3.707.487 10,703,272 171,998,595 TR 438055
-0- -0 -0- (- - -0 260, 186,727 110,685.605

15 403 252970 4524 985 140,487 6797195 198,031 260 2588910

G55 600 0 | i il 6377088 T3.28 954 54600, TR
2457 803 - 1,782,574 -0 354,768 27 3 344 37.730,340 25830876
-0- -0 -0- G- 1 545012 67,211,269 42053715

0 0 0 0 0 216,115 38,625,025 20,681,299

=8 -0 - - -0- 152672 - 12,762 582
45953 0 A FTY S0.7TH 2946 i 0 i
64125 - A1 - Al o A N

B2aorags _ li3Tiaoq 3518235 13730408416 4404459 S93es2S|e 21 SeiR6IH)T 24 S6061] 549

20,733 -0 1135237 - -0- 11,767 086 B0,TT0,262 TIEFIZTM
-0- 49345 642,202 221650329 559,818 2390854 369693 472 200,235,601

- - -1 - - 285,990 234.690.687 139941 643
3100355 400,727 415,266 29,300,800 196,091 3,258 892 06,935,630 B4 129073
g7 0 515923 13.418.061 147,630 58585 107,290,522 T4.450.055
17879 24385 93370 86l 351 23,363 1308371 96, 1 B4 B0 12,261 929

-0- -0- -0- -[}- -0- 1,793 628 B.T39.6T0 58188133

0 0 0 0 0 753,392 244,125 3401352

RIS Q- 0 - A0 543,574 102,754 516645

-0- -0 -0- -0 -0- - -0 -

1 371,240 275553 TN 652 41 630,798 IRT 976 628 461 35905918 25 0G2 627
4.521.024 730,010 3. 500,650 306,861 339 1314878 23279849 1,000 558 856 1351 479548
§ 82876301 § 132983033 £ 00017545 ¥ 1343867077 8 147179581 § ST0400667 S 20563305061 § 23009132001
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STATEMENT OF ASSETS AND LIABILITIES (continued)

Angusi 31,2019

ABFCPI

European Enscrging
Incomse Mlarkets Deli Mlortgage
Portfolic Portfiolio Ingime Portlfolic
{ELIR} {LISIH (LS
ASSETS
Investmenis insecuriles o vallse ... .o e € 3908512646 5 963479748 & 1, 733.010.553
Recervable for capial stock sold.. .. e e 96,087 418 1.419.730 7721275
Davidends and interest receivable ..o 54,861 305 700 EI4 G ETT 43
Tome depesats. . ........... e e 149,699,727 B160.547 44439571
Upfront premanms paid on sWap cOmMEctS . ..o i iisi i naa i -0- 2454511 G584
Unrealized appreciation on forward foreign eurreney contracts ..., R 25550333 3,262 382 211181
Cash st depostany amd Broker ... e 732 3663602 21,485 556
Fecemvable For imvestment securiies sold, oo -0- - 20,586,825
Unrealized apprecialion am SWaES. ... ... oo e -0- 1,365 408 15874716
Interest recervable o SWaPIS. ..o e s ] SR 1, 185827
Unrealized appreciation on fimancial futures contracts. .. ... P 36,941 050 185625 -
Rcl:nnxurunsc\cunhrxlnuingmmm U D D
Oither recetvables . ..o e P -0- -0 -0
42TTI4RE08  LOUL 16T o926 1857 T3]
LIABILITIES

Payable for investment secunbies purchased .. ... i
Dnse: 1o clepositary and beoker. .. ...

Upfront premmums receivecd o swipe COnEmEEL ... .ouu e emisanrreniamaar iannns

Payable for capiial stock redeemed. ...,
Davidends pawalble .. ...

Unrealized depreciaton on forward foreign eurrency confracts . ...
Unrealized depreciaion am sWaps. .. ... oo

Unrealized depreciation on financial fuures contnsets. ...

Interest payabde on swaps
Payable for capiial gainstax. ... ... ...

Acenieed expenses and other liabalives ... ..

153261616 JETIHL 7,740,650

31218744 1155462 15,566,769
0 T, 291 12,622,067

28, 267265 3,456 807 61,580, 100

18,583,226 3538081 5062002

IR TIE.591 3.168.776 1,215.550
-0- 3,390,850 260,101
.................... 19457110 D 0
- 59374 1187618

. -0- - -0
5,224,992 1 438 306 1,721,071

25673154 20890308 116,956,018
e E4OLSAT 04 5 GBOITTEIR 51740 7440013

* Imvestment activity within the Global High Yield Portfolio that relaies to its investment in the Morigage Income Portfolio has been elimanated

for presentation purposes of the combined hnancials,
See modles o fmancial staternents.
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AR FCPI

CGibobal Bosd
1T Portlobie Com bimed
(LIS {USIY

$ 1653R1Te § 53.0015124.906

0 £ B0, 54
141, S50 621,667,337
290,003 527,203,899
1,504 373402252
184,172 242,683,395
1344351 163,776,126
1,438,782 132,056,582
191,322 127 404, 880
50,341 60,893 459
194, 158 53975898
0 63,301
A b L

20374729 55988 180663

3161102 1.016,977,502

166,637 627,947,783
32,227 408,387,657
g 262724625
37,581 211 685,107
33,07 11626853
169,986 72,866,152
47,618 26,042,134
/AT TA35B02
-0 14,037
39,761 74,543,225

ATHIET _ 2824590837
$ 16651562 § 53163 587806
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Starement OF Orerarions AND CHANGES In NET ASSETS

For the year ended August 31, 2019

ABFCPI

Dymamic
Diversd fed Gilobal Equity Global Value
Porifolio Biendl Porifolio Parifolio

i LIS (LRI VI8
INVESTMENT INCOME
T P - 1 577413 & 55068 & 74,861
SWAP IEOME | e vwrenniinns e 146,215 A A
[Mvidends, net - - 5655 1.797 486 S669,172
Securities bending Ieome, MEL . ... .o e e 1] 11.575 ohd430
1,270,157 1864, 130 SE15404
EXPENSES
Mamagement fee. ... GE2 652 881,164 3540 238
Expremse on swapes .. 170,497 0 0
Marsgement company f¢: .................................. i . B3 553 3ITA82 | 53 BB
Transfer agency. . 55215 42285 163,577
RS o e . 25891 22,089 107,637
Dhstribution fee . e e e 102857 38014 74,808
Depositary and custodian :I'tﬂ .................................................. 184,761 25893 113,635
Professaoml fees. . . M6l6 21,703 179,461
Accounting and ||:|.1|'u.|:u-=lr|lm||. I'l:c 34854 400535 B2 Tod
Primbing . ....................... . - 7784 3 989
Miseellmmealts e 42 903 25775 56,719
1,387, 79 1. 140,729 4,531,738
Expemse reimbursed or waived. ... o (1591 3346) {6, 299) -0
Net expenses. .. 1,196, 4463 1134430 <4531, 738
Net investment ingome/ I;Iclsrs} T3 T2 700 5,283,726
REALIZED GAINS AND (LOSSES)
O investmeenis, forward foreign cumency contracis, swaps,
financial futires conracts, options and CURTENEY .. .. ... oo iiicia i 1,300 467 4,05, 053 (5,767 5100
Capital wathholding . ... 1406 (15940 3142

CHANGES IN UNREALIZED GAINS AND (LOSSES)

Oninvestmenis ... _.........
Omn Ananeial funres contracis

Om forward foreign comeney contracts. ... ...

On swaps ..
Besult of operations . .

CAPITALSTOCK TRANSACTIONS
L T T T

NET ASSETS
Beginning of vear.

Currency translation 3d_|uslnxnt P
I:n:lor'}-'car

1,783, 245) (9,427, 848) (51,973 474

5723 (5.836) i 50,882)
16,699 209,351 (139,445
41.086 - o

(291 6358) (4.372.521) (526447

(14131379 (17.531,776)  (172.330,633)
-0 -0- (5845,142)

63710906 127866225  SS3317.016
e

0 -
E 48, 35T B E 105 961 928 5 320 476894

See nodes to fmmncial statements,
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Al FCPI
T
Emerging Susiainahle Chima
Markets Growth  US Thematic  Asia Ex-Japan  Japan Strategle Opportunity  Short Duration  Global High Yield  American Income
Portfolie Portfelia Equity Porifolis  Value Porifolia Parifilio Bond Portfodis Paortfolis Portfilio
LA ] (LIS (LS L]P'n"r {USIY (LT N LRSI {LSIN
5 212598 % 11,98 & BDB04 ¥ 0 % 55,626 2.219319 5 154908 8 BeT. 262112
A A -0 A B2 THT.925 173,819,798 T3, 323
19808151 847,738 10,6543 655 554235713 3778305 -0- 40,735,443 X492
336524 I} 19,822 Bo.631 X200 0 3 4]
20357273 959,720 10,744,281 555,120,344 3855942 2587244 1.719,523,689 939,150,356
12473,259 1,228 828 4,663 306 153,408,245 2371167 4,661,924 2R 850,166 139 356,259
0 i 0 i} V] 543,229 20,963,459 16,650,318
TiEB59 51,876 138,764 5335511 53el2 474,735 17,153,468 12313244
481,142 65,764 231,760 11,625,141 108,931 249197 9,606,984 6,204, 950
367,196 45,287 132,051 5097 908 51818 253,261 R 645,636 7045737
37,185 29,269 172,657 639,823 76,729 26,657 5,306,738 4,176,362
358952 14,510 187 424 7950354 81,596 111,528 806,378 1,054,751
257,168 126,479 237330 20,932 304 155,730 190,615 1,056,399 540,524
127,860 44675 78955 5621400 48 053 97,508 217,274 27274
G700 3584 21,265 45,384 (29 24,375 156,468 93,124
367,263 34,7k 59,095 G AT T 57013 70,896 TI8423 452459
15228 584 1,645,006 5912607 217,093,577 3,007,288 6,703,925 365,541,393 182, 115002
-0+ {101,529 [ 25, 2656) 53, 862 - -0- (- (-
15,228,584 1,543 487 5,863,341 216,999,715 3,007,268 6,703,925 365,540,393 168,115,002
5,128,689 {583,767 4 860,940 338,126,629 HE 654 15283319 1 353,982 296 751035354
(T9.850,959) 3,029,608 (12,682,390 (5463,699,121) (4,927,247) (2317158 (1. 423,584,944) {92,456, 658)
1,533,991 -0- - - -0 -0- 1,543 -
15975451 5,732,059 (46,574 8T {3.508,232,607) (3,709.071) 4021603 TO1,TA5BIT TETO75.547
(08,029) -0- -0 -0 -0 (405, B8} (6,91 5,515) TA4IB 284
127 3598 (7,283) 1 636 S48 10,354 166 BE2 565 3708387 SE,63E8412 (995.073)
A -0 -0 - -0 (1.157.142) 471935660 14.361.207
(57,553 459 B 170,617 (53.152329)  (3.718.410,953) (7,095,055 11,869,231 731,051,269 1 466,438,651
(198.588.315) (1,980,454 (1I0EZ 193 (D001 234 8500 11,602,941 121 697,865 JO3EET AT 1 TT2 490513
(35,076} -0 {6, TTE801) (212803971} (2,09.777) (5602868} (1286888 E10) (573,711.302)
1079353151 126,793,770 470776868 274550016831 144,691,516 442438439 2085255175 10343905339
A} - - - - -0- - -
E EITETH 301 |42 OE3 033 5 300017545 ¥ 13,433 567,077 £ 147179581 & STOAH02 667 § 20563 305,061 & 23 e 132001
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StateMENT OF OrERATIONS AND CHANGES IN NET ASSETS (continued)
For the year ended August 31, 2019 ABFCPI

European Emerging Mortgage
Income MNlarkets Debt Income

Portfolis Porifalio Portfolic
{ELR) (LS (LR

INVESTMENT INCOME
T . € 133540355 5 62260460 5 145667530
Swap IMCome ... e . 00,758 199,543 59493 567
ﬁncl:u'i.lil:s I.('Itlll'll .II'EL“M.IEL . e e - . e e e e P D I:I' I}
123,841 013 [ERTEIE 151,660 (97

EXPENSES

Mansgement fee . 25442 872 8.520, 046 15,534,037
F'cpnmei:ll.swqm 552482 211,554 3,785,087
".l.uﬂgemcﬂcm:rnnvl'ce e 2335313 407 065 TR 197
Transfer apency a71.517 575,298 BT 570
Tames . ... 1282479 408 d66 TG, TR
Mhstribution fee 297 437 170,592 26,677
Dtpnﬂ.-ilar} and cusmtodian fees . e 5o 21T 1 76,295 202,003
.r’imu.ulmly_ amd .||:|.1|'u.|:u1lmt|m|. I'l:\c .............................................. 1894593 131,382 216,505
Misesllabealis .o 36318 105,808 B3 455

32225994 10,955,122 22452091
Expemse reimbamrsed or waived. ..o -0 -0 {1,563)
ML EXPEIIBEE. . . .. e 3222599 10,955,122 22450528
Ml EEVESIIBEL ROEOMIIE . . . oottt e e e e e e e e e e e e e s 91615019 51 504 8851 1265 210 565

REALIZED GAINS AND (LOSSES)
Om investmeents, forward foreign cumency contracts, swaps,
financial fumres conracts, options and eusreney .. ... 94,588,736 (43,084 451) (51,555.897)
Capital withholding . .o -0 RIs -0
CHANGES IN UNREALIZED GAINS AND (LOSSES)
OMEAIWVESIIEIETIIR _ .. ...t e e e e e e 127 825 589 &9 (28 285 (22 242 643)
O:mnalma.'lfu:mcscmuacu 17,114,189 151 543 -0
Om Forward foreign cummeney ComFBEIS. ... . coouiiiin i iamiiiiiisianiassianis 12854 450 1.560,805 {9492, 802)
Om swaps .. -0 (2032 4933 14,860,152
Fesult c-t'a:pﬂmumts .............................................................. 3998013 EER A GO 2T IT

CAPITALSTOCK TRANSACTIONS
Inerease/TdeeTense) ..o e e 1.5384.922.515 0,956, 3600 (251,062, %160
DMstribuabions .. ..o e [ 1k, 452 8320 (42 838,251) (70, 203, i3y

NETASSETS
Beginning of year. ........... e 2232049 568 905,030,520 1952732413
Currency translaticn adjuslnxnt e - -0 -
I:.n:l-:ufytar £ 40152417254 5 9R02TTEIE 5 174074403

* Imvestment activity within the Global High Yield Portfolio that relaies to its investment in the Morigage Income Portfolio has been eliminated
for presentation purposes of the combined hnoncials,

See noles to Imancial satements,

226/391



Gilohal Fond 11
Porifalio Coanbined
(LIS (USIH
-] GHRERD & 2743211919
152846 253,084,036
- B4.214.126*
4] i 58
821,736 3 080,974, 540
73337 514,073,261
108,148 52058365
1,630 35047 295
1.GB0 15 B inh
1638 19,345,186
i 10,581 423
14,576 6,086,017
2R 3773342
18395 1621 956
354 354453
27335 2 558 930
275352 G655, 390,654
-{- (3308471
275352 665,059 847
546374 2.415,914,702%
332011 {1,612,659771)
i 1,526,141
274,185 1,562, 449,907
147033 19 258 165
TOEIZ THRITEOTI
12765 T3, X79.233
1,383,199 2,539 046 450
[627.212) 13,158 671 346%
{463 6465) {2,153 400,582+
16,359,221 39.811,497.069
-()- (192, 226457]

5 1663LST &

53 163 587 826"
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Notes To FINANCIAL STATEMENTS
For the yvear ended August 31, 2009

ABFCPI

MNOTE A: General Infor mation

AB FCP [ (the “Fund™} 15 a mutual investment fund (fomds
commun de placerent) organized under the laws of the Grand
Duchy of Luxembourg and registered under Part 1 of the
Law of December 17, 2010 on undertakings for collective
investment, as amended (the “Law of 20107). The Fund is
managed in the interest of its co-owners (the “Shareholders™)
by AllianceBernstein Luxembourg Sarl, (the “Management
Company™), a company organized under the laws of the
Grand Duchy of Luxembourg and having its registered office
m Luxembourg, The Fund qualifies as an Undertaking for
Codlective Investments m Transferable Securities (CUCITS™)
within the meaning of Article 12} of the BC Directive 200965
of July 13, 2009, as amended,

The Fund com prises separate pools of assets currently consisting
of 15 active portfolios {each, a “Portfolio,” and, collectively,

the “Portfolios™). Each Class of Shares represents an intengst
in each relevam Portfolio’s investment secunties and other net
assets. All Shares of a Class have equal fnghts 1o distrbations
arul redempitions.

Effective October 31, 2018, the portfolioc AB FCP 1 - LS
Thematic Research Fortfolio was renamed AB FCOP 1 -
Sustainable US Thematic Portfolio.

Effective July 1, 2019, the porticlio AB FCP 1 - Global Bond
Portfolio was remamed AB FCP | — Short Duration Bond
Partfalio,

The following table lists each Portfolio’s commencement of
operations as well as Share Classes seeded as of August 31,
2019

AB FCPI - CommmmMOErubm Share Classes Seeded
Drynamic Diversified Portfolio ... Movember 2, 2004 A AEURH, AX, B, BX, C, CEURH,
CX.LIEURH, IX & 51 EUR H
Global Equity Blend Portfalio ..., September 1, 2003 AAEURH, B, C 1,8 &51
Global Value Portfolio ..o eiessmss s rsms soesrones June 1, 2006 A, ASGD HAD, ADAUDH, ADCADH,
ADEUR H ADGBPH, ADSGDH,
ADZARH. B, BD BDAUD H, BD EUR H,
BDZARH, C 1,8 5GBPH, 51 & 5D
Emerging Markets Growth Portfolio ... October 30, 1992 AAAUDH APLNH A SCGDH. AD. B,
C,CAUDH, ED, 1, 1 AUDH, I CHF H, N,
5 & 51
Sustaimable US Thematic Portfolio. ... June 1, 2006 A AAUDH ACADH AEUR H,

Asma Ex-Japan Bouity Portfolio. ..

Japan Strategic Value Portfolio

China Opportunty Porifolio. ...

Shert Duration Bond Portfolio.. ...

Movember 30, 20089

December 15, 2005

February 1, 2007

September 16, 1996

AGBPH, ASGDH, AN, B, BCADH,C,
CEURH, 1, 1 EURH, 1M, 8 51 & S1JPY H
A AAUDH ASGD H AD ADAUDH,
ADCADH, ADEURH, ADGBEPH,
ADNIDH, ADEME H, AD SGD H,
ADZARH, AY JFY, B, BD, BD AUDH,
BDCADR H, BD GEF H, BD NEZD H,
BDZARH, BY JFY, C, CAUDH, ED, I,
[AUDH, I GBF ID. IDAUDH, §, 51 & 5D
LA AAUDH ACZK H A EBEURH,
ANEZDH, A SGD H, A USD H, AD.
ADAUDH, AD NZD H, AD USD H,
ADZAR H. B, BD. BD AUD H, BD USD H.
BODEARH, C CEURH, 1L 1EURH,
[USDH, 5 EURH, 51, 51 USD H & 8D
A APLMH, AD ADAUDH, AD CADH,
ADEURH, ADGBPH, ADNZD H,
ADBRMB H ADSGDH ADZARH, B,
BD, BDAUD H, BD EUR H, B[ NZIDH,
BDZARH, C 1, % & 51
AAZAZEURH AZSGDH, AA,
AAAUD H, AA CADH, AAGBPH,
AANZDH, AASGDH, AJ, AR EUR H, AT,
AT AUD H, AT CAD H, AT EUR H,

AT GBPH, AT NZD H, AT 8GD H, AX, B,
B2, BA. BAAUDH, BT, BT AUD H,
BT CADH, BT GBP H, BX, C, C2,
CZEURH, 112, IZAUDH, IZEURH, IT,
IT AUDH, N2, NT, % EURH, 5 5GID H,
512 851 EURH & 5A
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ABFCPI

AR FCPL-

Commencement of Operations

Share Classes Seeded

Global High Yield Portfolio....... e

Amencan Income Portfolicn ...

European Income Portfolio. ...

Emerging Markets Debt Portfolio. ...

September 22, 1997

July 1, 1993

February 26, 1599

March 23, 2006

229/391

A A2 AZCHF H AZEUR H AZ PLN H,
A25GDH, AA AAAUDH, AA CADH,
AfEUR H, AA GBP H, AA NZD H,
AARMBH, AASGDH, AAZARH, AK,
AKEURH, AR EUR H, AT, AT AUD H,
AT CAD H, AT EUR H, AT GBPH,

AT NZD H, AT EMB H, AT 5GD H, B, B2,
B2ZEURH, BA, BAAUDH, BA ZARH,
BT, BT AUD H, BT CAD H, BT EUR H,
BT GBEP H, BT NZDH, C, C2, CZEURH,
CK, CK EUR H, CT, EA, EAAUDH,
EAZARH, 1, 12, 12 AUD H, 12 CHF H,
IZEURH, I25GD H, 1A AUD H, 10D, IT,
ITAUDH, IT CADH. IT EURE H, IT GBFH,
IT NEZDYH, IT BMBE H, J, M2, NT, 5 ELUR H,
51, 51D, 8A, SHK, 5K, 50, W2, W2 CHF H,
WT. WTAUDH & WT ELUR H

A A2 AZCHF H, A2 DUR PH, A2 EURH,
AZPLMH A2 SGDH, AA AAAUDH,
AACADH AADURPH, AA EUR H,
AAGBPH, AANZDH, AA BMB H.
AASGDH, AA ZARH, AK, AKEURH,
AREUR, AR EURH, AT, AT AUD H.
AT CADH, AT DURE FH. AT EUR H,

AT GBPH, AT NZD H, AT EMB H. AT SGD H.
B, BZ, BA, BAAUDH, BA ZAR H, BT,
BT AUD H, BT CAD H, BT EUR H,

BT GBEFH, BT NZDH, C, C2, C2 DUR PH,
C2ZEURH, CT, EA, EA AUDH, EA ZARH,
112, 12 AUDYH, 12 CHF H, 12 DUR PH, 12
EURH, [2SGDH, 1A, IAAUDH, IT,

IT AUDH, IT CAD H. IT EUR H, IT GBF H,
ITIPY, IT JPY H, IT NZD H. IT RME H,
IT SGD H, 1, N2, NT, 5, 51, 510, 54, SHEK,
W, W2, W2 CHF H, W2 EUR H, WT,
WTAUDH, WT EUR H, WT GBFH &
WT SGDH
ALA2 A2 CHF H, A2 PLN H, A2 SGDH,
AZUSDH, AA AAAUDH, AAHKDH,
Ad RME H, AA SGD H, AA USD H, AK, AR,
AT, AT AUDNH, AT 3GID H, AT USDH, B, B2,
BA. BAALUD H, BA USD H, BT, BT AUDH,
BT USDH, C, CL CZUSDH, CK, CT USD H,
[ 12, 1ZAUDH, 12 CHF H, 12 USD H, 1A,
1A HKD H, 1A SGD H, 1A USDH, IT,
ITSGDH, IT USDH, NT USD H, 5 51,
S1USDH, 51D, SA USDH, SHK & W2 CHF H
A A2 A2CHF H AZEUR H, A2 PLN H,
AZBGDH, AA AAAUD H, AA CADH,
AAEUR H AAGBPH, AA NZD H,
AARMB H AASGDH, AAZAR H AR EUR
AT, AT AUD H, AT CAD H, AT EURH,
AT GBP H, AT NED H, AT BEME H,
ATSRGDH, B, B2 BA, BAAUDH,

BaA ZAR H, BT, BT AUDH, BT CADH,
BT EUR H, BT GBFH, BT NZDH, C, C2,
CZEURH, CT, 1, 12, 12 CHF H, 12 EUR H. IT,
[T AUD H, IT EUR H, IT SGD H, N2, NT. 8§,
SEUR H. 8 GBPH, 512, 51 EURH,

51 GEPH & 54
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Commencemnent of Operations

Share Classes Seeded

Mortgage Income Portfalio ...

Global Bomd 1 Portfalio......o,

September 27, 1994

AVAZ AT AA AAAUDH, AA RMB H,
AASGDH AAZARH, AR EURH, AT,
AT AUD H, AT GBEPH, AT SGD H, AX, B2X,
BA. BAAUDH, BAZARH, BX, C, C2, CIX,
CX L 12 I2EUR H, 12X, IT EURH, [X, M2,
MT, &, 81, BLIPY, 81X & 5A

December 17, 2012 g1

NOTE B: Significant Accounting Policies

The Financial Statements have been prepared in accordance
with Limembourg legal and regulatory requirements. The
following is a summary of significant accounting policies
followed by the Portfolios.

1. Valuation

L1 Investments in Securities

Securitics histed on a stock exchange or fraded on any other
regulated market are valued at the last available price on such
exchange or market or, if no such price is avatlable, at the
mean of the closing bid and asked price quoted an such day.
If a secunity is listed on several stock exchanges or markets,
the last available price on the stock exchange or market which
constitues the main market for such security is used,

Securitics traded in the over the-counter market, including
sgeuritics listed on an exchange whose primary market is
believed to be over-the-counter (but excluding secunities traded
on The Masdag Stock Market, Ine. ("MNASDAG™)) are valued at
the mean af the current bid and asked prices. Secunties teaded
on MASDAQ are valued in accordance with the NASDAQ
Oificial Closing Price.

Securities are valued at their current market value determined
on the basis of market quotations or, if market quotations are
not readily avallable or are deemed unreliable, at “fair value™ as
deternuned in accordance with procedures established by, and
under the general supervision of, the Management Company’s
board of managers (the “Board of Managers™). Fair valmtion
procedures are designed o adjust closing market prices of
Portfolio securities to reflect what is believed to be the fair
value of those securities at the Portfolio’s Valuation Point.

When fair valuation precedures are emploved with respect 1o
a particular Portfolio seounity, varous objective and subjective
factors may be considered. including, ameng other things,
developments affecting the security or involving an entire
market since the security’s latest reported price, curment
valuations of relevant stock indices or promouncements of certain
governmental authonties. Fair value prices based on third party
verdor modeling tools may be utilized to the extent available.
Therefore, when fair valuation procedures are emploved, the
prices of individual Portfolio securities utilized to caleulate the
Portfolia’s Met Asset Value (*NAVT) may differ from quoted or
published prices for the same securities. Currently, fair value
adjustments are only applicable to certain equaty secunties and
fustures contracts,

Accordingly, as may also be the case with a previoisly reported
stock exchange price, the prce of any Portfolio security
determined utbzing far value pricing procedures may be
materially different from the price to be realized upon the sale
of such secunty.

For Portfolio securities pnmarily traded on U8, exchanges,
it 15 expected that fair value pricing procedures are employed
ondy under very limited circumstances such as, for example,
the early closing of an exchange on which a particular security
is traded or the suspension of trading in a particular security.
However, it 15 anticipated that fair value pnong procedures
will be utilized frequently for securities traded on non-US.
exchanges or other markets, particulady Buropean and Asian
markets excluding India, because, among other reasons, these
markets close well before the Portfolio’s Valuation Point
Between the close of these markets and the relevant Portfolio’s
Waluation Point, significant events including broad market
moves may occur. [n particular events in the U%. market on a
trading day after the close of these mother markets may affect
the value of the Portfolio’s securities. Japan Strategic Value
Portfolio has adopted a poliey to only fair value secunties when
deemed relevant based on the performance of a benchmark and
relative capstock flows.

Fixed imcome securities (i), secunties nod listed on any stock
exchange or traded on any regulated market (i), and secunties,
trading of which on a stock exchange or a regulated market is
thin (11}, are valwed at the most recent bid price provided by the
principal market makers. If there is no such market price, or if
such market price is not representative of a secunty’s fair market
value, then the security is valued in a manner determined to
reflect its Fair value in accordance with procedures established
by, and under the general supervisionof, the Board of Managers.

L& Government securities and any other debt instraments
having &0 days or less remaining until maturity are generally
vaheed at market by an independent pricing vendor, if 3 market
price is available. If a market price is not available, the securities
are valued al amortized cost. This methodology is commonly
used for short-temn securities that have an onginal maturity
of 60 days or less, as well as short-term secuntics that had an
orginal term to matunty that exceeded 60 days. In instances
when amortized cost is whilizged, the Valuation Committee of
the Investment Manager (the "Committee™) must reasonably
conclude that the wtilization of amortized cost is approximately
the same as the fair value of the security. Such factors the
Committee will consider include, but are not limied to, an
impairment of the creditworthiness of the issuer or material
changes in interest rates. The Committes decisions are made in
accordance with procedures established by, and under general
supervision of, the Board of Managers

Over-the-counter (“OTC™) swaps and other denvatives are
valued daily, pnmanly using independent pricing services,
independent pricing models using market inputs, as well as
third party broker-dealers or counterpartics,
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1.2 Warrant Valeation

A listed warrant is valued at the last traded prnce provided by
approved vendors. If there has been no sale on the relevam
business day, the warrant is valued at the last traded price from
the previous day. On the following days, the security is valued
in good faith at fair value. All unlisted warrants are valued in
good faith at fair value. Onee a warrant has expired, it will no
longer be valued.

1.3 Financial Futures Contracts

Imitial margin deposits are made upon entening into futures
contracts. During the perodthe futures contract is open, changes
in the value of the contract are recogmzed as unrealized gains
o losses by "marking-to-market™ on a daily basis to reflect the
market value of the contract at the end of each day’s trading.
Varation margin payménts are made or recéived, depending
upon whether unrealized losses or gains are incurred. When
the contract is closed, a realized gain or loss is recorded,
This realized gain or loss 15 equal to the difference between
the proceeds from (or cost of ) the closing transaction and the
Fortfolio's basis in the contract

Open futures contracts are valued using the closing setflement
price or, in the absence of such a price, the most recent quoted
bad price. If there are no quolations available for the day of
valuations, the last available closng settlement price is used.

1.4 Forward Foreign Currency Conlracls

The unrealized gain or loss on open forward foreign currency
contracts 15 calculated as the difference between the contracted
rate and the rate to close out the contract. Realized profit or
loss includes net gains or losses on forwand foreign currency
contracts which have been settled or offset by other contracts
with the same counterparty.

1.5 Options Purchased and Optiens Written

When an option is purchased, an amount equal to the premanm
paid 15 recorded as an investment and is subsequently adjusted
to the current market value of the option purchased. Premiums
paid for the purchase of options which expire unexercised are
treated on the expiration date as realized losses. If a purchased
put option is exercised, the premium is subtracted from the
proceeds of the sale of the underdying secunty or foreign
currency in determining whether the relevant Portfolio has
realized a gain or loss. IF a purchased call option is exercised,
the premium increases the cost basis of the secunity or foreign
currency purchased by the relevant Porfolio. When an optionis
wiitten, an amount equal to the premium reced ved by the relevant
Portfolio is recorded as a habihity and is subsequently adjusted
o the cumrent market value of the option written, Premiums
received from written options which expire unexercised are
treated by the relevant Portfolio on the expiration date as
realized gains, If & written call option is exercised, the premium
is added to the proceeds from the sale of the under ving security
or foreign currency in determining whether the relevant
Portfolio has realized a gain or a loss, [Fa witten put option is
exercised, the premium reduces the cost basis of the secunty or
foreign currency purchased by the relevant Portfolio, Listed put
or call options by a portfolio are valued at the last sale price. If
there has been no sale on that day, such secunities are valued at
the closing bid prices on that day.

L6 lovestments in other Undertakings for Collective
Investments (*“UCTs™)
Investments in other UCTs are valeed at the last avalable NAV
for the UCT in question.

1.7 Swap Agreemenis

The Portfolios accrue for intenm payments on SWap contracts
on a daily basis, within income and expenses. Swap contracts
are marked fo market on a daily basis with fluctuations in
value recorded in “Unrealized appreciation (depreciation) on
swaps” in the Statement of Assets and Liabilities and “Change
in umrealized gains and losses on swaps” in the Statement of
Operations and Changes in Net Assets, Once a swap contract has
matured or 15 sold, the net amount is recorded asa " Realized gain
or (loss) on investments” on the Statement of Operations and
Changes in Met Assets, The upfront premiums paid or received
are recognized as cost or proceeds on the Statement of Assels
and Liabilities and are amortized on a straight line basis over
the hfe of the contract. Acenals of amortized upfront premitms
on credit default swaps are included in “Swap income” until
the position is scld, thereafter the amortized upfront premiums
are included in “Realized gams and (losses) on swaps™. On all
ather swap types the amorized upfront premiums are included
within “Realized gains and (losses) on swaps”, Fluctuations
in the value of swap contracts are recorded as a component of
“Changes in unrealized gains and (losses) on swaps”™ on the
Statement of Operations and Changes in MNet Assets

“Upfromt premiums paid (received) on swap contracts”
dizclased in the Statements of Assets andd Liabilites include
premiums paid (received) on the OT'C credit default swaps and
a margin that 15 yet to be settled on the centrally cleared credit
default swaps.

2. Organization Expenses
The erganization expenses of all existing Portfolios have been
fully amortized in pnor years.

3. Allocation Method

Income and expenses (except for class-specific management and
distnbartion fees) for the “fived income™ and “balanced™ Ponfolios
are allocated on a daily basis wtilizing a hybeid allocation maodel.
This model allocates based wpon each ¢lass’ proportionate
pereentage of the combined value of setled shares for those
classes which acorue a daily dividend and the value of the shares
outstanding for those classes which accree a monthly dividend
or no dividend at all. Income and expenses for the “equaty™
Portfolios are allocated ona daly basis by each class’ value of their
proportionate shares outstanding, For &l of the Portfolios, realized
and unrealized gains and losses are allocated on a daily basis by
each class’ value of their proportionmte shares outstanding. Class-
specific management, management company, distibution fees
and realized and wnrealized gains and lesses on forward foreign
eurrency contracts related o the Cumency Hedged Share Classes
are charged fallocated directly to the respective class.

Cue to the distinet institwtional nature of all types of Class §
shares of the Portfolios, centain fumd expenses, where applicable,
are allocated to the respective Class 8 shares based upon
minimum sharcholder activity and account leve] requirements.

4. Currency Translation

Values expressed ina currency other than the currency in which
a Portfolio 18 denominated as determined by the Management
Regulations are translated at the average of the last available
buying and selling price. Transactions in fongign curmencies ane
transtated into the currency of each Portfolio at the exchange
rate ruling at the date of the transactions.

The Combined Statement of Assets and Liabilities is presemted
in LIS Dollars at the ¢xchange rates ruling at the date of
the combined Statement of Assets and Liabilities, while the
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Combined Statement of Operations and Changes in Met Assets
is presentedin U S, Dollars at the average exchange rates niling
during the vear.

Exchange rates applied m the fnancial stalements ane:

rate 10991 and average rate 1.1332 for EUR to USD, spot rate
00094 and average rate 00091 for JPY to USD.

The “Cuwrency translation adjustment” presented in the
Combined Statement of Operations and Changes in MNet Assets
is the result of the difference in exchange rates wsed to translate
combined net assets at the beginning of the year, the Combaned
Satement of Assets and Liabilities and the Combined Statement
of Operations and Changes in Met Assets

5 Invesiment Income and Investment Transaclions
Dividend mcome is recorded on the ex-dividend date. Interest
income is acemed daily. Investment gains and losses for the
Portfolios are determined on an average cost basis.

The Fund accretes discounts and amortizes premiums as
adjustments, if applicable, to inferest income. Investment
tramsactions are recorded on trade date plus ane day.

. EKstimates

The preparation of Financial Statements in conformity with
accounting  principles generally accepted in Laxembourg
requires management o make estimates and assumptions
that affect the reported amounts of assets and liabilities and
disclosure of contingent assets and liabilities at the date of the
Financial Statements and the reported ameunts of income and
expenses dunng the reporting period. Actual results may differ
from those estimates.

7. Swing Pricing Adjustment (The following applics to all
Portfolios except Global Equity Blend Portfolio, Global
Walue Portfolio, Short Duration Bond Portfolio and Global
Bond 11 Porifolio)

The Management Company of the Fumnd has eomimuni cated to
all sharelwlders of the Fund to implement a NAY Adjustment
Policy, also known as “swing pnong” policy effective from
November 2, 2015 Under thas palicy, a Porfolio’s NAY may
be adjusted to reflect the impact of eshmated ransaction costs,
deal spreads and charges generated by shareholders” purchase
and redemption activity, Swing pricing is  automatically
applied when daily net subscriptions or redemptions exceeds
a threshold specified by the Swing Pricing Commitiee under
the supervision of the Boand of Managers. When swing pricing
is applied. the NAV of the relevant Porifolio’s shares will be
adjusted up or down, in an amount generally not o exceed 2%
of the relevant MAV, sothat the transaction costs incurred due to
the purchase and redemption activity are borne by the investors
transacting in the Porifolie’s shares, rather than the Porfolio
itself, This adjustment is infended t© minimize dilution of
the value of sharcholders” invesiment in shares of a Parifolic
browughit on by trngactions in the Porifolio’s shares.

The NAV per Share and the total Net Assets as disclosed in the
statistical information are the published NAV per Share and the
total Met Assets, whereas the total Met Assets disclosed in the
Statement of Assets and Liabilities and Statement of Cperations
amd Changes in MNet Assets is the toml NAY excluding any
penod end swing adjustments.

As of August 31, 2019, none of the Portfolios” MAV and the
MAVY per Share were swung.

NOTE C: Taxes

Asa Luxembourg fords commun de placement (FCP), the Fund
is mot subject, under present tax laws, to income, withhol ding
or capital gains taxes in Luxembeurg, The Fund is subject o the
Lusemnbourg faxe d ‘shonnenent at the gate of 0.05% per anmn
caleulated and pavable gquarterly as the aggregate total net
assets on the last day of each calendar quarter. The rate 1s 0.01%
for share classes reserved to institutional investors within the

meaning of Article 174 of the Law of 2010, Interest, dividends
and capital gains on securnities may be subject to withholding or
capital gains taxes in certain countries,

In conmection with an imvestment by a Portfolio mto a separate
Portfolio, e d"abornement 15 waived in an amount equal o
the Portfolio’s pro rata share of the tave d abonnemenr acerued
within the respective share class of the separate Portfolio,

NOTE Ix Distribuiions

The Management Company does not currently intend 1o pay
dividends with respect to the shares for the following Portfolios:
Global Equity  Blend  Portfolio, Sustamabde US Themate
Portfolio, Therefore, any net income and met realized profits
attributable to the Shares will be reflected in the respective
MAV of the Shares.

For Dynamic Diverstfied Portfolio:

For class AR shares (and corresponding H shares), the
Management Company intends to declare and make anmual
distnbuticns, Dismbutions may come from gross income
{before reduction for fees amd expenses), realized and
unrealized gains and capital attnbutatde to the relevant class.
Distributions in excess of net income (gross income less
fees and expenses) may represent a retum of the investor's
ongnal investment amount and as such may result in a
decrease in the NAY per share for the relevant class.

ForclassA, B, C, [, 8, 81, 5P S1P AX, BX, CX and IX shares
{and corresponding B shares), the Management Company
currently dees not intend to pay dividends with respect to the

Shares. Therefore, any net income and net realized profits
afinbutable fo the Shares will be reflected in the respective
MNAY of the Shares,

For Global Value Portfolio:

For class A, B, C, I, 5, 51, 5A GB, 8B GB, 51A GB
and 51B GB shares (and corresponding H shares), the
Maragement Company curently does not intend to pay
distribations with respect to the Shares, Therefore, any net
income and net realized profits attributable to the Shares
will be reflected in the respective MAV of the Shares

For class AD, BD and S0 shares (and commesponding H
shares), the Mampement Compainy intends o declare and
pay monthly distnbutions. The Management Company
intends 1o maintain a stable distnbution rate per share for
such share classes, and thercfore distnbutions may come
from gross income (before reduction for Fees and expenses),
realized and unrealized gains and capital atnbwable to the
relevant class. Distributions in excess of net income (gross
income less fees and expenses) may represent a return of
the investor’s onginal investment amount and as such may
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result in a decrease in the NAV per share for the relevant
class,

For Emerging Markets Growth Portfolio:

Forclass A, B, C [, N, § and 51 shares (and corresponding
H Shares), the Management Company currently does not
intend o pay dividends with respect tothe Shares. Therefore,
any met income and net realized profits attnbutable to the
Shares will be reflected in the respective NAV of the Shares,

For class AD and ED shares (and coresponding H shares),
the Management Company intends 1o declare and pay
monthly distnbutions. The Management Company intemnds
to maintain a stable distribution rate per share for such
share classes, and therefore distributions may come from
gross ineome (before reduction for fees and expenses),
realized and unrealized gains and capital atribotable o
the relevant ¢lass. Distributions in eXxcess of net income
(gross income less fees and expenses) may represent a
return of the investor's ongimal investment amaount and as
such may result in a decrease in the NAV per share for the
relevant class.

For Asia BEx-Japan Equity Portfolio:

For class A, B, C, 1. % and 51 shares (and corresponding
H shares), the Management Company curmently does not
intend to pay distibutions with respect to the Shares.
Therefore, any net income and net realized profits
attnbutable to the Shares will be reflected in the respective
MAV of the Shares,

For class AY and class BY shares, the Management
Company has discretion to declare and pay distnbutions
based on the Portfolio’s net mcome attnbutable to each
class af Shares.

For class AD, BD, ED, 1D and 5D shares (and cormesponding
H shares), the Management Company intends to declare
and pay monthly distmbuticns. The Management Company
interids o maintain a stable distibation mte per share for
such share classes, and therefore distibutons may come
from gross income (before reduction for fees and expenses),
realized and unrealized gains and capital atnintable to the
relevant class. Distributions in exeess of net income (gross
income less foes and expenses) may represent a retum of the
investor's original investment amount and as such may result
in a decrease in the NAV per share for the relevant class.

For Japan Strategic Value Portiolio:

For class A, B, C, I, 8, 81 and 2 shares (and corresponding
H shares), the Management Company cumently does not
intend to pay distnbutions with respect fo the Shares.
Therefore, any net income and net realized profits
attributable to the Shares will be reflected in the respective
MAV of the Shares,

For class AD, BD and S shares (and comresponding H
shares), the Management Company intends to declare and
pay monthly disimbwetions. The Management Company
iterrls 1o maintain a stable distnbuwtion rate per share for
such share classes, and therefere distnbutions may come
from gross imcome (before reduction for fees and expenses),
realized and unrealized gains and capital atnbutable o the
relevant class. Distnibutions in excess of net income (gross
income less fees and expenses) may represent a return of the
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investor's onginal investment amount and as such may result
i a decrease in the MAY per share for the relevant class

For China Opportunity Portfolio:

For class A, B, C, [, § and 51 shares, the Management
Company currently does not intend to pay dividends with
respect 10 the Shares. Therefore, any net income and net
realized profits attributable to such Shares will be reflected
in the respective NAV of such Shares,

For class AD and BD shares (and corresponding H shares),
the Management Company intends 10 declare and  pay
monthly dismbutions. The Management Company intemnds
to mamtain a stable distnbution rate per share for such
share classes, and therefore distributions may come from
gross income (before reduction for fees amd cxpenses),
realized and unrealized gains and capital atrilatable to the
relevant class, Distribations in excess of net income (gross
income less fees and expenses) may represent a returm of the
investor's o g nal investment amount and as such may resut
in & decrease in the NAV per share for the relevant class.

For Short Duration Bond Portfolio;

For class A, AX, B, BX. C, I, 5 and 51 shares {amd
comesponding H shares, unless noted otherwise), the
Maragement Company intends to declare daily and pay
monthly dividends equal 1o all or substantially all of the
Portfolio’s net income attributable to each class of Shares.

For class AJ. AT, BT, CT, IT and NT shares {and
comesponding H shares), the Management Company
intends o declare and pay monthly dividends equal toall or
substantially all of the Portfolio’s net income attributable to
each class of Shares.

For class AA, BA and SA shares (and corresponding H
shares). the Mamagement Company intends 1o declare and
make monthly distributions. The Management Company
intends to maintain a stable distribution rate per share for
such share classes. For class AR shares (and cormesponding
H shares), the Management Company intends 1o declare
and make annual distnbutions, The distmbution rate 1s o
be denved from gross income (before deduction of fees
and expenses) and distibutions may also include realized
ared unreali zed gains and capatal attrbutable to such classes
of Shares. Since fees and expenses do not reduce the
distribanion rate, the MAY per Share of the relevant classes
will be reduced by such fees and expenses.

For class A2 B2, C2, [2, N2, 8 2 and 81 2 shares {and
comesponding H shares) and 8 EURH, 81 EURH, S8GD'H
shares, the Management Company currently dees not intend
to pay dividends with respect to the Shares. Therefore, any
net inconme and net realized profits and butable o the Shares
will be reflected in the respective MAV of the Shares.

For Global High Yield Portfolio;

Forclass A, B, C, 1, JA, Jand W shares (and corresponding
H shares), the Management Company intends to declare
daily and pay monthly davidends equal toall or substantially
all of the Porifolio’s net income atinbutable to each class of
Shares.

For class AT, BT, CT, IT, NT, 8101, $1D2 and WT shares
(and comresponding H shares), the Management Company
intends o declare and pay monthly dividends equal toall or
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substantially all of the Portfolio’s net income attribatable to
cach class of Shares,

For elass 1D and 5100 shares, the Management Company
intends to declare and pay quartery dividends equal to all
or substantially all of the Portfolio®s net income attn butalsle
o the class of Shares. For class 8K shares, the Management
Company may declare and pay dividends at its discretion.

For class AR and CK shares (and corresponding H shares),
the Mamagement Company intends to declare and pay bi-
annually dividends equal 1o all or substantially all of the
Portfalie’s net income attalwtable to the relevant class af
Shares,

For class AM shares, the Management Company intemnds
to declare and pay monthly distnbutions, The Management
Companyy inteneds 10 maimtain a fixed distribution of
T% (anmualized) per share for AM shares. As such,
distributions may come from nel income, realized and
unrealized gains andior capital attmbutable o the relevam
class. Distributions from capital may represent a return of
the investor's onginal investment amount and as such may
result in a decrease in the NAV per share for the relevant
class, The Management Company will periodically review
the level of income and expenses at the AM class level,
along with the fixed distribution percentage and may decide
to decrease of increase the fived dismbution percentage.
Such percentage will be reflected in the next update of the
prospectus and in the meantme, sharcholders may obtain
the latest percentage at www.alliancebemstein,com.

For class AA, BA, EA, 1A and 5A shares (and corresponding
H shares), the Management Company intends to declare and
make monthly distibutions. The Marmagement Company
intends to manmtain a stable distnbution rate per share for
such share classes, For class AR shares (and corresponding
H shares), the Mamagement Company intends to declare
and make anmual distnbutions. For class SHK and SO
shares, the Management Company infends to declare daily
and make menthly disinbutions. The disinbution rate is to
be derived from gross income (before deduction of fees
and expenses) and distnbutions may also melude realized
and unrealized gains and capital attribatable to such classes
of Shares. Since fess and expenses do not reduce the
distribution rate, the NAV per Share of the relevant classes
will be reduced by such fees and expenses.

For class A2, B2, C2, 12, M2, 5, 51 and W2 shares (and
correspofnding H shares), the Management Company
currenily does not imtemd to pay dividends with respect
to the Shares. Therefore, any net income and net realized
profits attributable to the Shares will be reflected in the
respective NAVY of the Shares

For Amencan Income Portfolio:

Forclass A, B, C, 1, JA, 1 and W shares (and comresponding
H shares), the Mamagement Company intends to declare
daily and pay monthly dividends equal to all or substantially
all of the Portfolio’s net income attributable to cach class of
Shares.

For class AT, BT, CT, IT, LT, NT, $1D, 5102 and WT
shares (and corresponcing H and DUR PH shares), the
Management Company intends to declare and pay maonthly
dividends equal to all or substantizlly all of the Portfolio’s
net income attibutable to each class of Shares.
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For class A K and CK shares (and corresponding H shares),
the Management Company intends to declare and pay bi
anmually dividends equal to all or substantially all of the
Fortfolio’s net income attributable to each class of Shares.

For class AM shares the Management Company intemds
to declare and pay monthly distnbutions. The Management
Company intendds to maintain a fixed dstnbation of
5% (annuahized) per share for AM shares. As such,
distribations may come from et income, realized and
unrealized gains andior capital attnibaable 1o the refevant
class, Distributions from capital may represent a return of
the investor's ofginal investment amount and as such may
pesitlt in 4 decrease in the NAV per share for the relevant
class, The Management Company will periodically review
the level of meome and expenses at the AM class level,
along with the fixed distribution percentage and may decide
to decrease or increase the fixed disinbution percentage.
Such percentage will be reflected in the next update of the
prospecius and in the meantime, shareholders may obtain
the latest percentage at www.alliancebernstein com.

Forclass AA, BA, EA, LA and 8A shares {and cormesponding
H and DUR PH shares), the Management Company intemnds
to declare and make monthly distnbutions. For ¢lass SHK
shares (and cormesponding H shares). the Management
Company infends to declare daily and make menthly
distributions. The Management Company intends to
mainiain a stable distribution rate per share for such share
classes. For class AR shares (and corresponding H shares),
the Management Company mtends to declare and make
annual distributions. The distnbufion rate is to be denved
from gross income (before deduction of fees and expenses)
and distributions may also include realized and unrealized
gains and capital attributable 1o such classes of Shares.
Since fees and expenses do not reduce the distnibution rate,
the MAV per Share of the relevant classes will be reduced
by such lees and expenses.

For class 100D shares (and corresponding H shares), the
Mamagement Company intends to declare and pay quarterly
dividends equal 10 all or substantially all of the Portfolio’s
net income anributable to the class of Shares.

Forelass A2, B2, C2, 12, L2, N2, 8, 51 and W2 shares {and
comesponding H and DUR PH shares), the Management
Company currently does not intend to pay dividends with
respect 1o the Shares Therefore, any net income and net
realized profits attributable to the Shares will be reflected in
the respective NAY of the Shares.

For European Income Portfoho:

For class A, B, C and [ shares, the Management Company
intends to declare daily and pay monthly dividends equal
to all or substantially all of the Portfolio’s net income

attributalde 1o ¢ach class of Shares.

For class AT, BT, CT, IT, NT, S1D and WT shares {and
comesponding H shares), the Management Company
intencs 1o declare and pay monthly dividends equal toall or
substantially all of the Portfolio’s net income attributable to
each class of Shares.

For class AK and CK shares, the Management Company
intenchs to declare and pay bi-annually dividends equal 1o all
or substantially all of the Portfolio’s net income attribatable
to cach class of Shares.
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For class AN shares, the Management Company intends
to declare and pay monthly distnbutions. The Management
Company intends to maintain a fixed distribition of
5% (annualized) per share for AM shares, As such,
distributions may come from net income, realized and
unrealized gains and'or capital attributable to the relevant
class. Distnbutions From capatal may represent a retum of
the investor's enginal investiment amourt and as such may
result in a decrease in the NAV per share for the relevant
class, The Management Company will periodically review
the level of income and expenses at the AM class level,
along with the fixed distribution percentage amd may decide
to decrease or increase the fixed distnbution percentage.
Such percentage will be reflected in the next update of the
prospecius amd in the meantime, shareholders may obtain
the latest percentage at waw. alliancebemstein.com.

Forclass AA, BA, 1A, SA and WA shares (and corresponding
H shares), the Management Company intends to declare
and make monthly distnbuiions. For class SHE shares
{and corresponding H shares), the Management Company
intends 10 declare daly and make monthly distnbubons.
The dManagement Company intends to maintain a stable
distribution rate per share for such share classes. For class
AR shares (and comresponding H shares), the Management
Company intends to declare and make annual distributions,
The dismbution rate is to be denved from gross income
(before deduction of fees and expenses) and distributions
may also include realized and unrealized gains and capital
attnbutable to such classes of Shares Since fees and
expenses do not reduce the distribution rate, the NAV per
Share of the relevant classes wall be reduced by such fees
and expenses,

For class A2 B2 2 12, 8 %1 and W2 shares (and
corresponding H o shares), the Management Company
currently does not mtend to pay dividends with respect
to the Shares. Therefone, any net income and net realized
profits attributable to the Shares will be reflected in the
respective MAV of the Shares

For Emerging Markets Debt Porfolio:

Forclass A, B, Cand [ shares (and corresponding H shares),
the Management Company intends to declane daily and pay
maonthly dividends equal to all or substantially all of the
Portfalio’s net income attributable to each class of Shares,

For class AT, BT, CT, IT and NT shares (and corresponding
H shares), the Mampement Company intends to declare
and pay monthly dividends equal to all or substantially all
of the Pertfolio™s net mcome attnbutable 1o each class af
Shares.

For class AM shares, the Management Company intemds
to declare and pay monthly distnbutions. The Management
Company  mtends 10 mamtan a fixed distribution of
5% (annualized) per share for Ad shares. As such,
distributions may come from net income, realized and
unrealized gains and'or capital attmibutable to the relevant
class. Distnbutions from capital may represent a return of
the investor's original investment amount and as such may
result in a decrease in the NAY per share for the relevant
class. The Management Company will periodically review
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to decrease or increase the fived distibution percentage.
Such percentage will be reflected in the next update of the
prospectus and in the meantime, sharcholders may oblain
the latest percentage at www,alliancebernstein.com,

For class AA, BA, EA and SA shares (am correspanding H
shares). the Mamgement Company intends to declare and
make monthly distnbutions. The Management Company
intends 1o maimtain a stable distribution rate per share for
such share classes. For class AR shares, the Management
Company intends to declare and make annual distnbutions.
The distribution rate is to be denived from gross income
(before deduction of fees and expenses) and distnibations
may also include realized and uinrealized gains and capital
atinbatalde 1o swch classes of Shares. Since fees and
expenses do not redice the distribution rate, the MAY per
Share of the relevant classes will be reduced by such fees
and expenses.

For class A2, B2, C2, 12, M2, 8, 51 and 51 2 shares {and
corresponding H shares), the Management Company
currently does not intend to pay dividends with respect
to the Shares. Therefore, any net income and net realized
profits attribatalle to the Shares will be reflected in the
respective NAY of the Shares.

Far Morigage Income Portfolio:

For class A, AN, BX, C CX 1 1%, 5 amnd 81X shares, the
Management Company intends to declare daily and pay
maonthly dividends equal to all or substantially all of the
Portfolio’s net income attributable to each class of Shares

For class AT, ATX, IT, NT and ZT shares, the Management
Company mtends 1o declare and pay monthly dividemds
equal toall or substantially all of the Pertfolia’s nel income
attribatalde to cach class of Shares.

For class AA, BA, EA and SA shares (and correspanding H
shares), the Mamgement Company intends to declare and
make monthly distributions. The Management Company
intencks to maintain a stable distribation rate per share for
such share classes. For class AR shares (and corresponding
H shares), the Management Company intends to declare
amdl make anmual distnibutions, The dismbution rate 15 o
be denved from gross income (before deduction of fees
and expenses) and distributions may also include realized
and unrealized gans and capatal attnbutable to such classes
of Shares. Since fees and expenses do not reduce the
distribution rate, the MAY per Share of the relevant classes
will be reduced by such fees and expenses.

For class A2, A2ZX, B2X, C2, CZX, 12, 12X, N2 and 51
shares (and cormesponding H shares), the Management
Company currently does not intend to pay dividends with
respect 1o the Shares. Therefore, any net income and net
realized profits atnbutabe 1o the Shares will be reflected in
the respective NAY of the Shares.

For Global Bond 11 Portfolio:

For class 51 shares, the Management Company intemds
to declare daily and pay monthly dividends equal to all or
substantially all of the Portfolio’s net income attri butable to
each class of Shares.

the level of meome and expenses at the AM class level,

; ; et if to what
along with the fixed distribution percentage and may decide The Management Company also may determine if and to wha

extent dividends paid include realized capital gains and’or are
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paid out of capital attribuitable to the relevant class of Shares.
To the extent the net income and net realized profits atin butable
o these Shares exceed the amount declared payable, the excess

retum will be reflected in the respective. NAY of such Shares.
[Mvidends may be automatically reinvested at the election of
the Sharchalder

NOTE E: Management Fee and Other Transactions with
Afliliates

The Fund pays the Management Company a management fee.
Under the terms of the [nvestment Mamagement A greement
from the management fee eamed, the Management Company
pays an investment management fee 1o AllianceBernstein LLF
(the “Investment Manager™).

The Mamagement Company has voluntarily agreed to bear
certain expenses to the extent necessary to limit total operating
eXpenses on an annual basis.

These limitations have been set as follows (limitations expressed
as a percentage of the average daily net assetsy

AB FCPI- Share Class %
Dymamic Diversified
Parfalio ... ... ... ... .. ClassA 1.95%
Class A EUR H 1.95%
Class AX 1.907%
Class B 295%
Class BX 2,904
Class C 2.25%
Class CEUR H 225%
Class CX 2.20%
Class | 1.25%
Class | EUR H 1.25%
Class [X 1.20%

Class 51 EURH 0.807%
Cilabal Eqpuity Blend

Portfalio . ................ Class A 210
Class A EUR H 2.10%
Class B 3.10%
Class C 2 55%
Class [ 1.30¢%
Class & 0. 10¢%
Class 51 0,805
Gilobal Walwe Portichie, ... ..., Class 5 0.12%
Class S GBPH 0.12%
Class 51 0.82%
Class 51A GBia) 0.82%
Class 8D 012%
Emerging Markets Growth
Portfalio .. ............... Class§ 03075
Class 51 1.20%
Sustmnable US Thematic
Portfolio . . ............... Class A(b) 1.75%

Class A AUD H(by  1.75%
Class A CAD Hib)  1.75%
Class A EUR H(by  1.75%
Class A GBP H(by  1.75%
Class A 5GD H(by  1.75%

AR FCPI- Share Clas [
Sustaimable LS Thematic
Portfolio (continued) .. ... Class AN(b) 1.75%
Class Bic) 275%
Class BCAD Hie)  275%
Class O(d) 2 20%
Class C EUR Hid)  2.20%
Class Wed 0953%
Class | EUR H{e) 095%
Class IM(&) 0957
Class 5 015%
Class 51 0.80%
Class 81 JPY H 0805
Asia Ex-Japan Bquity
Portfolio . ... .. ......., Class A 205%

Class A AUDH 205%
Class A 3GDH 205%
Class AD 205%
Class ADAUDH 205%
Class AD CADH 205%
Class ADEURH 205%
Class AD GBPH 205%
Class AD NZDH 205%
Class AD EMEB H 205%
Class ADSGDH 205%
Class AD ZARH 205%

Class AY JPY 205%
Class B 3.05%
Class B AUD Hif) 305%
Class BD 3.05%

Class BDDAUDH 305%
Class BD CADH  3.05%
Class BD GEP H 305%
Class BDNZDH  3.05%
Class B ZARH 305%

Class BY JPY 282%
Class © 250%
Class CAUDH 250%
Class ED 3.05%
Class | 1.25%
Class 1AUDH 1.25%
Class | GBP 1.25%
Class 1D 1.25%
Class 1D AUD H 1.25%
Class 5 0305
Class 51 1.20%
Class 50 0305
Japan Strategic Value
Portfolio . ... .. ... .. lass2 1.35%
Class A 215%
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e e e e
ARFCPI- Share Class 5 AR FCEI- Share Clas o

Japan Strategic Value Short Duration Bond Portfolio

Portfolio (continued) ... .. .. ClassAAUDH 215% (eontimuedy. . ... .......... Class AA GBPHig) 1.20%

Class A CZK H 215% Class AA NZD Hig) 1.20%

Class A EUR H 215% Class AA SGD Hig) 1.20%

Class A NZD H 215% Class AJ(hy 1%

Clags A SGD H 215% Clasgs AR ELIR H{gy 1.20%

Class A USD H 215% Class AT{ g} 1.20%

Class AD 215% Class AT AUD Hig) 1.30%

Class AD AUD H 215% Class AT CAD Hi g 1.2

Class ADNEDH 215% Class AT EUR High 1.2{¥%

Class AD USD H 2.15% Class AT GBP H(g} 1.20%

Class AD ZAR H 215% Class AT NZD Higd  1.20%

Class B 3.15% Class AT SGD Hig)  1.20%

Class BD 3.15% Class AX{h) 1.0¥%s

Class BDAUDH  3.15% Class B 220%

Class BD USD H A15% Class BXi) 220%

Class BD ZAR H 315% Class BAGD) 220%

Class 2.60% Class BA AUD HG) 220%

Class CEUR H 2606 Class BT () 2 0%

Class [ 1.35% Class BT AUD H(iy 220%

Class [ EUR H 1.35% Class BT CAD Hiiy 220%

Class [ USD H 1.35% Class BT GBP H) 220%

Class S EURH 0. 15% Class BX4h) 1.00%

Class 51 0L.B0% Class C(j) 1.60%

Class 51 UsSD H (80 Class C20(3) 1.60%

Class 5D 015% Class C2EUR H{j)  1.60%

China Cpportunity Portfolio . .. Class A 2.95% Class k) 0.575%

Class A PLN H 2.95% Class 12(k) 0.575%

Class AD 7 058 Class 12 AUD Hik) 0.575%

ClassADAUDH  295% Class 12 BUR HK)  0.575%

ClassADCADH ~ 295% Qlass IT(K) 0.575%

Class AD EUR H 7 955 Class IT AUD HIK) 0.575%

Class AD GBPH 295% Class N2(0) 1.70%

ClassADNZDH ~ 2.95% Qlass NT{l) L70%

Class ADBME H A G5 Class % EUR Him) 0.10%

Class AD SGD H 05 Class § 5G0D Him) 0.10%

Class ADZARH  2.95% Class 81 2in} 035%

Class B 3 OS5 Class 51 EUR H{o) 0.35%

Class BD 3 056 Class SA(mM) 010%

Class BDAUDH  395%  Global High Yield Portfolio. .. Class S EUR H 010%

Class BD EUR H 3.95% Class 51 1.0 %

Class BD NZDH 395% Class 51D 1.00%

Class BD ZAR H 395% Class A 010%

Class C 34 Class SHE 0105

Class [ 215% Class SK 075%

Class 8 0. 50¢% Class SM AUD Hipy 0.10%

Class 51 1.50¢% Class S0 0. 7%

Short Duration Bond Portfolio. . Class A(g) 1L.20¢%:  Amencan Income Portfolio . ... Class A 1.50%%

Class A2(g) 1.20¢% Class A2 1.50%%

Class A2EUR Higd 1.20% Class AZCHFH 1.50%

Class A2 SGD Higd 1.20% Class AZDURPH  1L50%

Class AA(g) 1.206% Class A2 ELR H 1.50%

Class A8 ALD Hig) 1.20¢% Class AZPLNMN H 1.50°%

Class AA CAD High 1.20% Class A2 SGDH 1.50%
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Nortes To FINANCIAL STATEMENTS (continued) AB FCPI

ABFCPI= Share Class % AR FCE L= Share Clas %

American Income Portfolio Amencan Income Portfolio

(eontimmedy, .. ..., ... ... .. Class AA 1.50¢% (eontinued) . .............. ClassIT CADH 0.95%
Class AA AUDH 1.50¢% Class IT EURH 0.95%
Class AA CADH 1.50¢% Class IT GBFPH 0.95%
Class AADUR PH  1.508% Class IT JPY 095%
Class AA EUR H 1.50¢% Class IT JPY H 095%
Class AA GBPH 1.507% Class IT NZDH 095%
Class AA MZDH 1.50% Class IT RMB H 0957
ClassAA RMBH  1.50¢% Class IT SGDH 0.95%
Class AA SGDH 1.50¢% Class N2 205%
Class AA ZARH 1.507% Class NT 205%
Class AK 1.50M%: Class % 015%
Class AK EURH 1,50 Class 81 063%
Class AR EUR 1.50¢% Class 51D 0.65%
Class AR EUR H 1.50¢% Class SA 015%
Class AT 1.50% Class SHK 015%
Class AT AUDH 1.50% Class W 095%
Class AT CADH 1.50% Class W2 0.95%
Class AT DURPH  1.50% Class W2 CHF H 095%
Class AT EUR H 1.50¢% Class W2EURH 0957
Class AT GBPH 1.50% Class WT 095%
Class AT NZD H 1.50% Class WT AUDH  095%
Class ATRMBH  1.50¢% Class WTEURH  0.95%
Class AT SGDH 1.50¢% Class WT GBPH  0.95%
Class B 2.20¢% Class WT SGDH - 095%
Class B2 220%  Eyropean Income Portfolio . ... Class A 141%
Class BA 2.20% Class A2 1.41%
Class BA AUDH 2.20% Class A2 CHF H 1.41%
Class BA ZAR H 2.20% Class A2 PLMH L1
Class BT 2.20% ClassA25GDH  141%
Class BT AUDH  2.20% ClassAZUSDH  141%
Class BT CAD'H 2.20% Clags AA 1.31%
Class BT EURH  2.20°% Class AA AUDH  141%
Class BT GBPH  2.20% ClassAAHKDH  141%
Class BT NZD H 2,205 Mass AA BMBH 1.41%
Class C 1.95% Class AA SGDH  1L41%
Class C2 1.95% ClassAAUSDH  141%
Class C2 DUR PH 1.95% Class AK 1.41%
Class C2Z EURH 1.95% Class AR 1.41%
Class CT 1.95% Class AT L%
Class EA 2.00% CassATAUDH  1.41%
Class EAAUDH 2.00¢% Class AT SGDH 1.41%
Class EAZARH  200% Class AT USDH - 141%
Class | 0.95% Class B 211%
Class [2 (L.95% Clase B2 A 115
ClassI2AUDH  0.95% Class BA 2 1%
Class [2CHF H 0.95% Qass BAAUDH  211%
Class [2 DUR PH 0,95% Class BA USDH 2 115%
ClassI2ZEURH  095% Class BT 211%
Class I2 5GD H 0.95% Class BTAUDH 2.11%
Class IA 0.95% Class BT USDH  2.11%
Class [AAUDH 0.95% Class C 1,865
Class IT 0.95% Clage 2 1.26%
Class [T AUDH 0.95% Class C2USDH L85
Class CK 1.86%
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ABFCPI- Share Class % AR FCPI- Shure Class o

European Income Portfolio Emerging Markets Dbt

(contimed)y. .. ............ ClassCT USDH 1.86% Fortfolio (contimued) . ... ... Class BT CADH 250

Class | 0.86% lass BT EUR H 2.50%

Class [2 0.86% Class BT GBPH 2 5%

Class [2AUDH 0865 Class BT NZDH 250%

Clags [2 CHF H 0.86% Class C 1.95%

Class [2 USDH 0865 Class C2 1.95%

Class [A 0.86% Class C2EUR H 1.95%

Class |A HKD H 0865 Class CT 1.95%

Class [A SGDH 0.865% Class 1 095%

Class [A USDH 0.86% Class 12 0.95%

Class [T 0.86% Class [2 CHF H 0.95%

Class IT SGIDDH 0,865 Class 1I2EUR H 0.95%

Class IT USDH 0.86% Class IT 0.95%

Class MT USD H 1.96% Class IT AUDH 0.95%

Class 8 015% Class IT EURH 095%

Class 51 0.65% Class IT SGDH 0.95%

Class §1 USD H 0.65% Class N2 205%

Class 81D 0.65% Class MT 205%

Class SA USD H 0.15% Claszs 8 0.15%

Class SHK 0.15% Class S EUR H 0.15%

Class W2 CHF H 0.86% Class S GBPH 0.15%

Emerging Markets Debt Class S12 0.70%

Portfolio ... .............. ClassA 1.50% Class S1EURH  0.70%

Class A2 1.50% Class $1 GBPH 0T

Class A2CHFH  1.50% Class 84 0.15%

Class AZEURH 1L.50F%  Mortgage Income Porifolio ... Class A 1.50%

Class AZPLN H 1.50¢% Class A2 1.50"%

Clazss A2 SGD H 1.50¢% Class A2X 1.25%

Class AA 1.50¢% Class AA 1.50%

Class AAAUDH  1.50% Class AA ALUDH 1.50%

Class AA CADH 1.50¢% Class AA RMBH 1.50%

Class AA EUR H 1.50¢% Class AA SGDH 1.50%

Class AA GBF H 1.50F% Class AA ZARH 1.5

Class AA NZD H 1.50¢% Class AR EURH 1.50%%

Class AA RMBH 1,500 Class AT 130

Class AA SGD H 1.50¢% Class AT AUD H 1.5

Class AA ZARH 1.50¢%: Class AT GBPH 1,505

Class AR EUR 1.50¢% Class AT SGDH 1.50%

Class AT 1.50¢% Class ATX(q) 1.25%

Class AT AUDH 1.50¢% Class AN 1.25%

Class AT CADH 1.50¢% Class B2X 1L.70%

Class AT EUR H 1.50% Class BA 250

Class AT GBPH 1.50¢% Class BAAUDH 2505

Class AT NZDH 1.50¢% Class BA ZARH 230%

Class AT BMB H 1.50¢% Class BX 1705

Class AT SGDH 1.50¢% Class C 1.95%

Class B 2.50% Class C2 1.95%

Class B2 2.50% Class C2X% 1. 7058

Class BA 2.5 Clasg CX 1. 705

Class BAAUDH 2 50 Class | 095%

Class BA ZARH 2.50% Class 12 0.95%

Class BT 250% Class 2EUR H 095%

Class BT AUDH 2.50% Class 12X 0705
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Nores To FINANCIAL STATEMENTS (continued)

ABFCPI

AR FCP1= Share Class %
Mortgage Income Portfolio

(contimed)y. .. ............ ClassIT EURH 0.95%

Class [ X 0. 70 %

Class N2 2.05%

Class NT 2.05%

Class 5 0.15%

Class 51 0.65%

Class 51 JPY 0.65%

Class 51X 0.55%

Class SA 0.15%

{a) Share cluss ligudated on July 2, 2019

(b} Changed dunng the year from 1.99% 1o 1.75%, effecuve
Cretober 31, lﬁﬁ

{e) Changed dunng the year from 2.99% 10 2755, effective
Oetaber 31, 2018

{d} Changed duning the year from 2.44% to 2.200%, effective
Cetober 31, H1E

{e) Changed during the year from 1.19% to 0L95%, effective
October 31, 2018

ify Share class liqudated on Cctober 19, 2018

(g %nr;g:ddm‘ins ithe year from none 1o 1.20%, cffectve July 1,

{h) Changed during the vear from mone (o LOME, effectve July 1,
2019

{i) Changed during the year from none 10 2. 20%, effective July 1,
2019

{3} Changed during the vear from none 1o 1L60%, effective July I,
2009

{k) Changed during the year from none 10 0.575%, effecnve July 1,
2019

(1) Changed during the vear from none o 1, 70%, effecuve July 1,
2009,

{m) Changed during the year from 0 L3% w0 010, efective July 1,
2009
{nj %'?Sgcd duning the vear from none 0 (035%, cffective July 1,

{0) Changed durning the vear from QU65% 10 0.35%, elective July 1.
2009

(P Share class ligudated on Oetober 15, 2018
{g) Share class hqudated on October 5, 218

The following table shows expenses bome by the Management
Company during the year ended August 31, 2019 and
reimbursement receivable at August 31, 2019

Exponses  Keimbursement

AR FCPI= borme receivable

Dynamic Diversified Portfolio, . . 5191 336 54,001
Clobal Equity Blend Portfolio, . | 3 6299 o037
Sustminable US Themate Portfolio . 3 101,529 4303
Asia Ex-Japan Equity Portfolio . | 3 219266 3,299
Japan Strategic Value Portfolio .. .. ¥ 93 862 57,747
Emerging Markets Debt Portfolio .. $ - 3407
Mortgage Income Fortfolio .. ..., § 1,363 17,711

Expenses bome by the Management Company are included in
the Statement of Operations and Changes in Net Assets under
“Expense reimbursed or waived”. Reimbursement receivable is
inchuded in the Statement of Assets and Liabilities under “ Caher
receivables™ or in “Accrued expenses and other liabalities™,

The Fund also pays the Management Company 3 management
company feg,

Specific share classes of each Portfolio pay the Distribator,
a distnibution fee, which 15 a compensation for providing
distribution-related services to the Fund with respect to such
shares,

All af the aforementioned fees are acersed at an anmual rate on
the average daily net assets of each Portfolio and paid monthly.

A list of each Portfolios annual rate for their applicable fees
can be found in Table 1 {Pages 200t 2100,

Alzo, all tvpes of Class B shares are subject to a contingent
deferred sales charge ar rates of between 0.00% and 4.50°%,
all types of Class C shares are sulject 1o a contingent deferred
sales charge at rates between 0.00% and 1.00%. Class E and
Class J shares are subject to a contingent defermed sales charge
at rates between 0.00% and 3,00%, The actual rate will depend
an the: Portfolio and the period of time the shares are held

The Fund compensates its registrar and transfer agent, Alliance
Bemstein Investor Services, a unitof the Management Company,
for providing personnel and facilities 1o perform registrar and
transfer agency services for the Fund Such compensation
amounted to 519 860,466 for the year ended August 31, 2009,

The Fund compensates the Investment Manager for certain
services provided to the Fund in connection with the registration
of the Fund for sale in cemain jursdictons outside of
Lumembeourg, subject to certain conditons. Such compensation
amourted to 51,241,723 for the year ended August 31, 2019
amd 15 included in “Professional fees” in the Statement of
Operations and Changes in Net Assets,

The Fumd compensates its legal adviser, Elvinger Hoss Prussen,
société anonyme (of which Mr. Yves Prussen, a manager of the
Management Company, is a pariner) for legal services rendered
o the Fund. Payments of €48 094 were made for the vear ended
August 31, 2019 and are included 1n “Professaonal fees” in the
Statememt of Operations and Changes in Met Assets,

The Investment Manager has not entered into transactions in
refation to a placing and'or a new issue in which a connected
person had a material interest as a member of the underawnting
syndicate.

All transactions executed on behal f of the Fund were enteredinto
in the ordinary course of business and'or normal commergial
terms. The total aggregate value of the transactions of the Fund
effected through the affiliated firms, Sanford C. Bermstein &
Co., LLC and Sanford C. Bemstein Lad. were 5159948 Such
transactions represent less than 0.01% of total ransactions.
There was $22 in commission paid for the vear ended August
31, 2019 on securities transactions utilizing the services of the
affiliated firms, Sanford C. Bemstein & Co. LLC and Sanford
C. Bemnstein Lid. Several of the Fund's directors are emplovees
aml/or officers of the Investment Manager and/or its affiliates.

[ynamic Diversified Portfolio invests in AB SICAV 1 -
Low Volatlity Equity Fortfolio which s managed by the
Management Company, China Opportunity Portfolio invests in
AB SICAV 1 — China A Shares Equity Fortfolio which is
managed by the Management Company. Global High Yield
Pardolio invests in AB SICAV | - Emerging Market Corporate
Debt Portfolio, AB SICAY 1 - Euro High Yield Potfolio, AB
SICAV | - Asia Income Opportunities Portfedio, AB SICAV 1
— Emerging Market Local Curency Debt Portfolio, AB SICAV
I = US High Yield Portfclio and AB SICAY [ - Financial Credit
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Portfolio, which are managed by the Management Company.
Emerging Markets Debt Porffolio invests in AB SICAV [ -
Emerging Market Corporate Debt Portfolio which is managed
by the Management Company

The Fund may purchase securities from, or sell securities to, an
affiliated fund provided the affiliation is due solely to having
A common investment advisor, commaon officers, Or common
directors, For the year ended, there were no purchase and sale
transactions with an affiliated fund.

NOTE F: Soft Commission Arrangemenls and Transactlion
Costs

Dunng the vear ended August 31, 20019, the Investment
Manager received and enfered into soft-dollar commissions’
arrangements with brokers relating to Porifolios of the Fund
that invest inequiaty securities, in respect of which certain goods
and services used to support the invesiment decision making
[HOCESS Were Tecel vied,

The soft commissaon arrangements were entered 1o on the
basis that the excoution of transactions on behalf of the Fund
will be consistent with best execution standards and brokerage
rates will ot be in cxcess of custom ary institutional fell-service
brokerage rates.

The goods and services received include specialist industry,
company and consumer research, portfolio and market analyais
and computer software used for the delivery of such services.
The mature of the goods and services received is such that the
henefits provided under the arrangement must be those which
assist in the provision of investment services to the Fund and
may confribute to an improvement in the Fund's performance.

For the avoadance of doubt, such goods and services do not
inchede  travel, accommodations, entertmnment,  gencral
adrmimistrative goods or services, general office equipment
o premises, membership fees, emplovees” salaries or direct
money payments,

Transaction ¢osts are costs mncurmed in the acquisiion, 1850e or
disposal of transferable secunities, money market mstnoments,
denivatives or other eligible assets. They can include bid-ask
spread. fees and commissions paid to agents, advisers, brokers
and dealers, transaction related taxes and other market charges,

They do not include debt premiums o discounts, financing
costs of internal admimstrative or holding costs, Transaction
costs are included within the cost af iInvestments inthe Portfolio
af Investments as well @s in the "Realized gains and (losses)
on investments” and “Changes in unrealized appreciation amnd
(depreciation) on investments” in the Statement of Cperations
aml Changes in MNet Assets. Transaction cosis are excluded
from the Total Expense Rato and'or expense reimbursemnent
caleulation.

Far the year ended August 31, 2009, the amount of transaction
costs incurred by each Portfolio is detailed in the following
table:

AR FCPI- Tranzaction cosix
Dynamic Daversified Portfolio, . .. ..., .. ¥ 32,787
Global Equity Blend Pordfolio. ... ... ... 5 ThG13
Clobal Value Portfohio. . ... .. ... .. 5 253 827
Emerging Markets Growth Portfolio. . . 54192110
Sustainable US Thematic Portfolio . .. . .. 5 200367
Asia Ex-Japan Bquity Portfolie . .. ... ... 5 UET 403
Japan Strategic Value Portfolio ... ... ... ¥ 124593650
China Opportumity Poetfolie ... .. ... .. 5 5190405
Short Duration Bond Portfolio. .. ... ... ] 20,771
Global High Yield Portfolic, b 345813
Amenican Income Portfolio . ... .. ... 5 030823
Buropean Income Portfolio .. ... £ 310316
Emerging Markets Debst Portfolio . . .. ] 10,258
Mortgage Income Portfolio . ... .. ... ... 3 -0-
Global Bord 11 Portfolio .. ... .. ... ... % 2117

NOTE G: Forward Foreign Corrency Coniracts

A forward foreign currency contract is a commitment to purchase
orsell a foreign currency ata future date at a negotiated forward
pate. The gain of loss arising from the difference between the
ornginal contract and the closing of such contract is mncluded in
“Realized pains and (losses) on mvestments, forward foreign
currency contracts, swaps, financial fulures confracts, options
and currency” 1n the Statement of Operations and Changes in
Met Assets,

Fluctuations in the value of open forvard forepn curmency
contracts are reflected for fimancial reporling purposes as
a component of unreahzed apprecigtion’{depreciation) on
forward foreign currency contracts.

COne or more of a Portfolio's share classes offered in a
particular curency {each, an "Offered Currency™) may be
hedged to such Offered Currency. Any such share class will
constitute a “Curmency Hedged Share Class™. Currency Hedged
Share Classes aim 1o provide investors a retum more closely
carrelated to the Portfolio’s base currency retam by reducing
the effect of exchange rate fluctuations between the Porifolio’s

base currency and the relevant Offered Cumency, taking into
aceount practical considerations such as transaction costs,

The hedging strategy employed is designed to reduce, but may
noet eliminate, currency exposure between the Portfolio’s base
currency and the relevant Offered Cumency:

Risks may anise from the potential inability of a counterparty to
meet the terms of a contract and from wanticipated movements
inthe value of a forgign currency relative to the hedged currency.

Given that there is no segregation of liabilities between the
vanous share classes within a Portfolio, there 15 3 remote nsk
that, under certain circumstances, currency hedgng transactions
in relation to a Currency Hedged Share Class could result in
hiabilites which might affect the NAV of the other share classes
of the same Portfolio, in which case assets of the other share
classes of the Portfolic may be used to cover the liabilities
ineurred by such Currency Hedged Share Class.

The secunities in the Fund are used as collateral for forward
foreign currency contracts incliling contracts used for share

class hedging.
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MOTE H: Repurchase Agreements

Repurchase agreements are ¢ollateralized by obligations of the
United States, its agencies or instnomentalitics thereol, The
securities underying the repurchase agreement will be held by
the Depositary at all times in an amount at least equal to the
repurchase price, including accrued interest,

At August 31, 2019, there were no repurchase agreements,

There was no interest income arsing from repurchase
agreements during the vear ended August 31, 2019,

NOTE I: Reverse Repurchase Agreements

Feverse repurchase agreements are wdentical to repurchase
agreements cxcepd that rather than luying secunities for cash
subject to their repurchase by the seller, a Fund sells portfolic
assets concwrrently with an agreement by the Fund to repurchase
ihe same assets at a later date at a fixed price slightly higher than
the sale price. During the reverse repurchase agreement period,
the Fund continues 1o receive principal and interest payments on
these securities, Generally, the effect of a reverse repurchase
agreement 15 that the Fund can recover all or most of the cash
invested in the portfolio securities invelved duning the term of
the reverse repurchase agreement, while it will be able to keep
the interest income associated with those portfolio secunties,

Such transactions are advantageous only if the “interest
cost” to the Fund of the reverse repurchase transaction, i.e.,
the difference between the sale and repurchase price for the
securities, is less than the cost of otherwise obtaining the cash
invested in portfolio securities

Ar August 31, 2019, there were no reverse repurchase
agreements,

The total interest expense ansing from reverse repurchase
agreements during the vear ended August 31, 2019 was 318,762
amd is included in the Statement of Operations and Changes in
Met Assets under “Interest”™.

NOTE J: Financial Futures Contracts

The Furd may buy or sell financial futures contracts. The Fund
bears the market sk that anses from changes i the valee of
these financial mstruments. The Fund’s activities in financial
futures confracts are conducied through regulated exchanges,
which do not result in counterparty credit risk

At the tme the Fuid enters o a fnancial futures contract
the Fund deposits and maintaims with the broker as collateral
an irtial manmn as required by the exchange on which the
transacton is effected.

Pupsiant to the eontract, the Fund apgrees to receive from oF pay
to the broker an amomt of cash equal to the daily fuctuation
i the valie of the contracl Such recelpls oF pavimnenls are
known as the vanation margin and are recorded by the Fund
as unrealized gains or losses. When the confract is closed, the
Fund records a realized gain or (loss) equal to the difference
between the value of the contract at the tme it was opened and
the time it was closed.

MNOTE K: Swap Transsctions

A swap is an agreement that obliges two partics o exchange
a series of cash flows at specified intervals based upon or
caleulated by reference 1o changes in specified prices or rates
for a specificd amount of an underlving asset or otherwise
determined notional amount. Realized gains and (losses)y and
changes in unfealized gains and (losses) on swaps are included
in the Statement of Operations and Changes in Net Assets
respectvely under “Realized pains and (losses) on investments,
forward foreign cumency comtracts, swaps, financial futures
comtracts, options and curreney” and as a component of
“Change in unrealized gains and (Josses) on swaps™

Centrally Cleared Credit Delault Swaps

The buyer in a centrally cleared credit default swap agreement
i% obliged to pay the seller a pernodic stream of payments over
the term aof the contract in retuim for a contingent payviment upon
the occurrence of a credit event with respect to an underl ving
reference obligation

Centrally Cleared Interesi Rale Swaps

A centrally cleared interest rate swap is a bilateral agreement in
which each of the parites agree to exchange a senes of fixed or
floating mterest rate payments based on a notional amount that
SErves as a compuiation basis.

Todal Return Swaps

A todal return swap is a balateral agreement in which cach
of the parties agree to exchange the total performance of an
underlying asset for a series of interest payments based on a
netional amount that serves as a computation hasis

Credit Default Swaps

The buyer in a credit default swap agreement is obliged to pay
the seller a penodic stream of payments over the term of the
contract in returm [or a contingent paviment upon the cccumence
of a credit event with respect to an underdying reference
obligation

Interest Rate Swaps

An interest rate swap is a bilateral agreement in which each
of the parties agree to exchange a series of fixed or foating
interest rate pavinents based on a notional amount that serves
as a computation basis.

Infation Swaps

An inflaion swap is a bilateral agreement i which each of
the partics agree to exchange fixed rate payments for Hoating,
inflation index linked payments based on a notional amount that
SETVES 345 @ computation basis
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MOTE L: Option Transactions

The Fund may purchase and wnte (sell} put and call options
ofy securitics, The nsk associated with purchasing an option
is that the Fund pays a premium whether or not the option is
exercised. Additionally, the Fund bears the risk of loss of the
premium and a change in market value shoulid the counterparty
fot perform under the contract Putl and call opions purchased
are aceounted for in the same manner as Portfolio secunties.
The cost of secunhes acquired through the exercise af call
options is increased by the premiums paid, The proceeds from
securitics sold through the excercise of pat options are decreased
by the premiums paid.

When the Fund writes an option, the premium received by the
Fund is recorded as a lability and is subsequently adjusted to

the current market value of the option wrtten.

Fremiums received from written options which  expire
unexercised are recorded by the Fund on the expiration date as
realized gains from options written. The difference between the
prenuim recerved and the amount pad on effecting a closing
purchase transaction, meluding brokerage comussions, 15 also
treated as a realized gain, or if the premium received 15 less
than the amount paid for the closing purchase transaction, as
arealized loss.

If a call option is exercised, the premium received is added
to the proceeds from the sale of the underlying secunty or
currency in determining whether the Fund has realized a gain
or loss, If a put option is exercised, the premiwm received
recices the ¢ost basis of the secumty of currency purchased by
the Fund. In writing an option, the Fund bears the market risk
af an unfavorable change i the prce of the secunty or currency
underdying the written option. Exercise of an option written by
the Fund could result in the Fund selling or buving a securnty
or eurrency at a price different from the current market value.

The Fund may also invest in options on swap agreements, also
called swaptions. A swaplion is an oplion that gives the buyer
the mght, bat not the obligation, to enter innto a swap on a future
date in exchange for paying a market-based premium. A recerver
swaption gves the owner the right 1o receive the tatal retum
of a specified asset, reference rate, of index. A payer swaption
gives the owner the right fo pay the total return of a specified
asset, reference rate, or index, Swaptions also include options
that allow an existing swap to be terminated or extended by one
of the counterparties.

There were no open option confracts as at August 31, 2019,

MOTE M: Caollateral

The following table lists the cash collateral held byiowed
to broker for cemain financial derivative instruments as of
August 31, 2019

Cash Held Cacehy Orwed

ABFCPI- By Broker To Broker
Dymamic Diversified Portfolio
Credit Suisse. . ............ 3 114,325 38
Morgan Stanley. . ... ..., 3 477 RS a7
Clabal Equity Blend Portfolio
Citibank . 3 - T3 71
Standard f‘hm1::mcl Hanlx 5 - 22E3R
Short Duration Bond Pom‘ohcr
Citrbank. . 5 2951.5M 1,238
Morgan "s‘lanh:_',. Lo B 3425459 310,588
Cilobal High Yield F‘arﬁcﬂm
AMNEZ oo B = 1,630,000
Bank of Amenca........... 3 = 3.660.000
ByPParibas ... .. ........ % — 1,720,000
Cibanbe. .. .. ... ..., .. 3 13688056 35928541
JPMorgan Chase .. .. .. 3 21.350,000 -
hiorgan Stanley. 5 JZEEE 284699931
UBS AG . . ... % — 42 055000
American |nl;!|:)]1'ii: F'ru'tl‘nlln
Citibank. ................. 3 90,300 292
JPMorgan Chase | . % 22529000 -
horgan Stanley. . ceae 3 32071ToR
European Income Pm'ttclm
Citibank . £ 4,176 4,208
Cioldman Sachs £ 443,153 11110913
Emerging harkets Debt Poruolm-
Goldman Sachs. . ..._...... 3% 4T, 454 A, D0

Caxh Helul Cash Ched
AR FCP L= By Eroker To Broker
Morgan Stanley. . .......... § 2277168 252,000
UBS AG . S oo 50 910,000
hMortgage |]'I'.'.'-D:ITU.‘.‘- Pmﬂo]m
Citibank. | 8 4450000
Credllsl.l.lm 5 1825000
JPMomgan Chase . .. .. ... ... § 4050000
Morgan Stanley. . .. ..., ..., § 11,120,556 13,792 636
Global Bord 1T Portfolio
Cinbank. ... .............. & 228,24 21480
Morgan Stanley. . .......... 3 155,669 <5, 148

Cash collateral held by/owed to broker in relation to derivatives
is recorded as part of “Cash at depesitary and broker™ and
“Duse tor depositary and broker™ in the Statement of Assets and
Liabilities.

I relation to derivatives held by the Portfolios as at August 31,
2019 the fellowing table lists collateral consisting of securities:

Mlarket Market
Valwe of Walue al
Collateral Collateral
Dralivered Foogived
AR FCPI- b Broker from Broker
Short Duration Bond Portfolio.
Bank of Amenca
LS. Treasury Bond,
B13%, 051521 ,....... § 323713 -
Global High Yield Portfolio. ..
Barclays
LS, Treasury Bond
6.13%, 101711527 ........ § 717,769 -
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Nortes To FINANCIAL STATEMENTS (continued) AB FCPI
Market Nlmrket Tllwrket Nlarket
Value of Value of Valse of Value ol
Callateral Collateral Collateral Ciollateral
Delivered Reteived Delivered Heeeived
ABFCPI- L Broker from Broker AR FCPI- o Brndier from Beoker
Citibank American Income Portfolio .
U8, Treasury Bond, Barclays
G 13% 111527 ... ... 8 9755485 LS. Treasury Bond,
Credit Suisse 650%, 10715826 ... ..... 8§ 3631810
U5, Treasury Bond, Citibank
6.13%, 1111527 ........ F 55616577 L8, Treasury Bond,
Dreutsche Bank 6.50%, 111526 . ....... § 32618462 -
LS, Treasury Bond, LS. Treasury Bond,
6.00% 021526 ........ 3 2673241 B00%, 111521 ........ % 150004875
Goldman Sachs Credit Suisse
.5, Treasury Bond, U8, Treasury Bond,
6.13%, 1IV1%27 ..., 3 965,234972 - 613%, 1011527 ..., 3 19,988 584 =
HSBC Drenntsche Bank
U8, Treasury Bogd, 1S, Treasury Bill,
GO0 021526 .. _..... F 2053279 = GA3%, 11527 ... ... 8 2136874 -
Muorgan Stanley Goldman Sachs
L5, Treasury Bond, LIS, Treasury Bill,
613% 111527 .. .0 8 99187 613%, 11827 ... ... 8 57085439
U8, Treasury Bomd, Muorgan Stanley
TE¥R VIS4 ... % 273820302 - U8, Treasury Bill,
LS, Treasury Bond, TH% 524 ... 3 13132943
J005, 0301545 ..., 5 — 12,861,973 Global Bord 11 Porifolo | | | .
Standard Chartered Bank Bank of Amerca
LS. Treasury Bond, LS. Treasury Bond,
6.13%, 111527 ........ 3 B.51544 - B13%, 051520 ........ & BT -

NOTE N: Loans of Portfolio Securities

A Portfolio may make secured loans of its securities. The nisks
im lending securities, &s with other extensions of credit, consist
of possible loss of nghts in the collateral should the bomrower
fail Anancially. In addition, a Portfolio will be exposed to the
risk that the sale of any collateral realized upon the borrower’s
default will not vield proceeds sufficient to replace the loaned
secunties.

In determining whether to lend secunties to a particular
borrower, the Investment Manager will consider all relevant
facts and circumstances, including the creditworthiness of the
orrower,

While secunities are on loan, the borrower may pay the Portfolio
concemed any income from the secuntics. The Portfolio may
invest any cash colfateral in money market instruments, thereby
carming additional income, or recelve an agreed upon amount
of income from a borrower who has delivered equivalent
collateral.

The Porfolio may have the nght to regan recond ownership of
loaned secunties or equivalent secunties in order 1o exercise
ownership rights such as voling rghts, subscription nights
and nghts to dividends, interest or distributions. The Portfalio
may pay reasonable finders”, administrative and other fees in
connection with a loan.

For making secured loans of its secunties, a Portfelio receives
gross fee income, of which 20% is paid to the securities lending
agent for providing securties lending services.

For the vear ended August 31, 2019, the Portfolios earned a net
fee income, which is presented in Statement of Operations and
Changes in Met Assets under “Secunties lending income, met”.

For the year ended August 31, 2019, Brown Brothers Harnman
{acting as secunties lending agent) camed a fee of $116,117
for providing securities lending services. This is included in
the Statement of Operations and Changes in MNet Assets under
“Securities lending income, net”. The value of leaned secunties
and related collateral cutstanding as of August 31, 2019, are as
below. The collateral relates o secunties held on the Portfolios.

Collateral
ABRFCPI- Valoe Market Value
Cilobal Equity Blend Portfolio.
Credit Suisse $ 1110288 1,165865
Cilobal Value Portfolio, ... . ...
Credit Suisse 3 6752387 7090382
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Al FCPI
TP PP T T e PP T T CT T
Collateral Caollsteral
ABFCPI- Value Market Value ABFCPI- Value Market Value
Emerging Markets Growth Japan Strategic Value
Portfolio . . .............. Portfolio . .............
Mermill Lynch 3 19695105 20679863 Citigroup Global Markets
Morgan Stanley i 6661804 6004 894 Limited ¥ 352461 265 370084374
JPMorgan $ 2507242 2632602 Morgan Stanley ¥ 35225368 36,986,638
UBS AG 1713547 1,953748  China Opportunity Portfolio .. .
Citigroup Global Markets Mernill Lynch 5 716,880 752,724
Lamited 3 GBE 56T T22,996
Asia Ex-Japan Eguity
Parfalio . .. ... ... ... ..
LIBS AG 3 139,655 159,233
MNOTE O Unfunded Loan Commitments Ulnfurnsded
The Fund may enter into cerfain credit agreements, all or Loan
a postion of which may be unfunded These unfunded loan — ABFCEI- Borrower Commitmonts Funded
commitments are contractual obligations for future funding, for Allied Universal Holdeo

which the Fund may receive a commitment fec based on the
amound of commitment.

As of Aupgust 31, 2019, the following Porfolios had the
following unfurded loan commitments, transacted through
Credit Suisge, which could be extended at the option of the
Darrower pursuant o the respective loan agreements.

Unifanded
Laan
AR FCPI - Barrower Commitments  Funided
Allied Universal Holdeo

Cilobal HighYield LLC ifka USAGM
Porfolio.......... Haoldeo, LLC), LIBOR +

32506, TIOn2G 5493858 -

Amencin Income LLC (ke USAGM
Partfolion............. Haldeo, LLC), LIBOR «

3250%, TN 26 5327764 =
For the year ended August 31, 2019, Global High Yield Portfolio
amnd American Income Porfolio received an upfromt payment
for the trading discount in assuming the Allied Universal
Holdeo LLC loans of $4,939 and 53,278, respectively.

For the vear ended August 31, 2019 Global High Yield Portfolio
amd Amercan Income Portfolio camid commitment (ee
income of 540 569 and 326 925 respectively. These amounts
are included in “Inferest™ in the Statement of Operations and
Changes in Met Assets

NOTE P: Bank Facility

The Fund has access to an overdraft facility (the “Facility™),
established with the Depositary, intended to provide for shoft-
termtemporary  financing if necessary, subject 1o certain
restrictions, in connection with abnormal redemption activity.

Each Portfolio of the Fund is limited to bomrowing 10°% of its
respective net assets. Barmowings pursuant to the Facility are
subject 1o interest at a mutually agreed upon rate and security
by the underlving assets of each Portfalio

NOTE O Co-Management of Assels

For the purpase of effective management, where the investment
palicies of a Portfolio so permit, the Management Company
may choose to co-manage assets of certain Portfolios wathin or
outside the Fund. In such cases, assets of diff erent Pontfolios wall
bre managed in common. The assets which are co-managed shall
be referred to as a “pool”. These poaling arrangements are an
admimistrative device designed fo reduce operational and other
expenses and do not change the legal nghts ad obligations of
Shareholders. The pools do not constitute separate entities and
are not directly accessible to investors. Each of the co-managed
Portfolics shall remain entitled 1o its specific assets.

Where assets of several Portfolios are pooled for the purpaoses of
collective management, a record is maintained of the proporton

Aaezart Poal

of the Asset Pool which is attributable to cach respective
participating Porfclio, with a reference to the Portfclio’s
original participation in this Pool and will change in the event
of additional allocation or withdrawals. The entitlements of
each participating Portfolio to the co-managed assets apply to
each and every line of investments of such pool.

Addittonal investments made on behall of the co-managed
Portfolics shall be allotted to such Porfolios in accordance
with their respective entitement, whereas assets sold shall be
levied similarly on the assets atinbuiable to each participating
Partfolio.

As of August 31, 2009, the Fund co-manages the assets of
certain Portfolios within the Fund utilizing the following Pools:

Parlidipating Porifolios

ACMK Clobal Investments-Global Bond Pool o

ACK Global [nvestments-Global Growth Peod ...

ACH Global Investments-Global Value Pool.....

Short Dmation Bond Portfolio
Cilebal Bond I Porifolio
Cilobal Equity Blend Portfolio
Cilobal Equity Blend Portfolio
Cilobal Value Portiolio
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Tasre 1

FEE SCHEDULE AB FCPI

Mlanagement Management Dstribution Todal
Fex Company Fee Fee Expense Ratlo®

Dviamile Diversified Portfolls

s
L e e e e e 1.70¢% Q. 10% MIA 1.95%
AEBURH ... 1.70% 0. 10% MNiA 1.95%
A e 1 4% 0. 10r% MiA 1.50%
T 1.70¢% 0. 10% 1.00% 295%
BX ... .. 1.40% 0,105 1.00% 290%
e 1.50% 0.10% NiA 225%
CEURH e 1.50% 0.10% MNiA 2.25%
I 0.5 0,10% MiA 1.25%
TEURH. . . i e e ia i ia i a i nmaans 0.50% 0.10% MiA 1.25%
1 0.T0% 0. 00% MNIA 1.20%
SLEURH o e 0. 70 0015110 MNIA 0.80%

Global Equity Blend Porifolio

Class
7 .60 0.10% MiA 204
A EUR H e e 1.60% 0.10% NiA 205%
B e e e e 1.60% 0. 10% 1.400% 3.05%
i e ies e e e 205% 0.10% MiA 2.50%
L e e e 0.80% 0. 10% MiA 1.25%
L Y NIA Q0154110 NIA 0.10%

0 0.70% 00150110 WA 0.80%

Global Value Portfolio
T laces
A 1,506 0, 10% MIA 1.85%
A G H e e e 1.50% 0. 10% MNIA 1.85%
. 1.50% 0. 10%: MIA 1.85%
ADAUDH . e 1.50% 0. 10%: MIA 1.85%
A CAD H e 1.50°% 0.10% MIA 1.85%
A EURH .. . ot s e et e et 1.50¢ 0,105 MNIA 1.85%
ADGBPH. ... e 1.50% 0, 10% MNiA 1.85%
ADSGDH L e e e e e 1.50% 0, 10%: MNiA 1.84%
A AR H 1.505 0,10 MIA 1.85%
2 7 1.50% 0, 10% 1.00% 286%
B e e e 1.50% 0, 105 1005 2B
BOAUDH 1.50K% 0. 10%: 1.00% 286
BOEURH. ... 1.50% 0. 10% 1.00% 235%
B ZARH. . 1,508 0. 10% 1.00% 2RO
e e e iaie e 1.95% 0. 10%: MIA 230%
L e eieaaa 0.70% 0. 10%: MNIA 1.O5%:
B MIA D111 NYA 0.10%
OB H . e e MIA 0015110 MIA 010%
2 0,70 D011 MiA 0E1%
SIAGB@E). .. ... e 0.7 0.01%411) MIA 082%
3 D MIA 0.01%4(11) MIA 0.11%

Emerging Markets Growih Portfolio

s
7 1.70%% 0.10% MNiA 201%
AAUDH . e 1.70%% 0. 10% MNiA 201%
APLNH .. e 1.7k [N i) NIA 200%
ABGDH .. e e 1.70M% 0, 10% MiA 201%
7 Y 1.70¢% 0.10% MiA 201%
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Mlanagement Management Dstribution Todal
Fex Company Fee Fee Expense Ratlo®

Emerm Mark els Growth PortGollo (continued )
s
B e e e e ey 1,705 0, 10% 1.00% 301%
e e 215% 0.10% MIA 246%
CAUDE . . 215% [N ) MIA 245%
B o e e e a e e 1.70% 010% 1.00% 302%
[ 0.90% 0. 10% MiA 1.21%
TAUDYH e e 050 % 0.10% MiA 1L.21%
TOHE H . e 0,50 % 0.10% MNiA 1.22%
Y 215% 0,005 MIA 247%
e e MIA 001511 MiA 0095
e 0.9 % 0.01%(11) MiA 0.99%

Sustaluahle US Thematic Portfolio
Clas=
7 1.50% 0,05%(12) MIA 1.75%
AAUDH. e 1.50% 0.05%(12) MiA 1.75%
ACADH . 1.50% 0.05%(12) MiA 1.75%
A EUR H e e 1.50% Q05%(12) NiA 1.75%
AGBPH ... . e e e 1.50% 0.05%{12) MiA 1.75%
ASGDH . e 1.50/% 0.05%(12) MiA 1.75%
7 1.50M% QO5%A12) MiA 1.75%
= 1.505% 0.05%(12) 1.00% 2T5%
5 00 5 1.50% 0.05%(12) 1005 275%
e 1.95% 0,05%(12) MNiA 2 0%
CEURH .. 1.95% 0.05%(12) MiA 230%
Lo e e 0.70% 0L05%(12) NiA 0.95%
FEUR H. .. o e e e e et 0.70% 0.05%(12) MiA 0.95%
- 0. 70% 0.05%(12) MiA 0.95%
B e MIA D111 MiA 0.11%
L 0.65% 00191173 MiA 0 76%
L 1 0.65% 001911 MiA 0. 76%

Asia Ex- Japan Equity Portfolic
Class
7 1.7 0.05% MIA 205%
A AL H . e e e 1.70% (0.05% MIA 205%
ARG H L e e e e 1.70% 0.05% MIA 205%
A e 1.70%% 0.05% MIA 205%
AL AUDH 1.70% 0.05% NiA 205%
A A H 1.70% 0.05% NIA 205%
ADEBURH ... i e e e 1.70M%: 0.05% MiA 205%
ADGBPH. ... .o i s 1.70% 0.05% MIA 205%
ADKNEDH . e 1.70% 0.05% MIA 205%
ADRMBH . ... .. e e 1.70%% 0.05% MNIA 205%
A S H L e e e e 1.70% 0.05% MNiA 205%
ADZARH ... ... ... 1. 7% 0.05% MiA 205%
1 1 1.70% 0.05% MIA 204%
Y 1.70% 0.05% 1.00% 3.05%
BAUDHBY s 1.70% 0.05% 1.00% 3.04%
B e 1.70% 0.05% 1.00% 3.05%
BDAUDH . e 1.70% 0.05% 1.00% 3.05%
BDCADH 1.70% 0.05% 1.00% 3.05%
B G H. .. i e e e e 1.70% 0.05% 1.00% 298%
L A B o 1.70¢% 0.05% 1.00% 305%
BOZARH. . e 1.70% (0.05% 1005 305%
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Tasre 1

FEE SCHEDULE (continued) AB FCPI

]
A ' ny P i r\":'-." 1 TM‘]

Fes Company Fee Fee Expense Hatio*

Asia Ex=Japan Equity Portfolio (conlinued)

Clasx

= 1.45% 0.05% 0.72% 252%
e e e 2.15% 0.05% NIA 2 50%
CAUDH . .. e 2.15% 0.05% MNiA 250%
1 1.70% 0.05% 1.400% 3.05%
L 0.5 (0.05% MiA 1.25%
01 0.90% 0.05% MiA 1.25%
TGBP. e 0.90% 0.05% MiA 1.33%
e 0505 0.05% MiA 1.25%
1 0.9 0.05% MNIA 1.25%
e e e MIA 001511 NIA 0.12%

Y 1 11 001511 NIA 1.02%

P MiA 0014110 MNiA 012%

Japan Strategle Value Portfolio
Class
e 1.20% 0.05% MIA 1.35%
A e 1.50F% 0.05% Y 207%
AAUDH . i 1.50% 0.05% MNiA 206%
AMNCEKH . .......... e e 1.50% 0.05% MiA 208%
AEURH . o e e e 1.50% 0.05% MIA 207%
AMNIDH . e 1.50% 0.05% MNIA 208%
ABGDH .. e 1.50% 0.05% MNIA 206%
N 1.50F0 0.05% MIA 207%
1 1.50¢% 0.05% A 207%
ADAUDH o 1.50% 0.05% NIA 207%
ADNEDH i 1.50% 0.05% MIA 207%
A USH e 1.50% 0.05% MNIA 207%
ADZARH e 1.50% 0.05% MIA 208%
BOAUDH . . e e e e e e 1.50% 0.05% 1.00% 306%
2 I 1 1.50%% 0.05% 1.00% 3.06%
BOAARH. i 1.50% 0.05% 1A% 306%
B s ceisibnraEnEmErFa R B i A mim e Bk FaEaEa S rd 1.95% 0.05% MNIA 252%
CEURH .. e 1.95% 0.05% MNIA 252%
oo 0.7 0.05% MIA 1.28%
TEURH. . e 0.70% 0.05% NiA 1.26%
. P 0.70% 0.05% NrA 1.27%
B EURH L. e e e MNIA 001511 MNIA 0.10%
3 e 0.65% 0.01%(11) MIA 0.T7%
STUBDH e e e e 0.65% 0.01%0113 MIA 0T7%
| NIA OO NiA 112%

China Opportunily Porifolio

s
A i 200%(1) 0.05% MiA 248%
APLNH 2001} 0.05% MiA 248%
N 200901} 0.05% MNiA 248%
ADAUDH ... e 200501y 0.05% MNIA 248%
ADCADH e 2.00%(1) 0.05% MiA 247%
ADBEURH . 20001 0.05% MIA 249%
A GBPH. .. e e e 20051} 0.05% MNIiA 2489
A NED H 200%( 1) 0.05% MIA 2 485
ADRMBH ... e 200501} 0.05% MrA 249%
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ABFCPI

& Disirik Total
Fes Company Fee Fee Expense Hatio*

China Opporlunily Portlolio (continued )

Clasx

A B H e 200 1) 0.05% NiA 24R%
A AR H e 200ER( 1) 0.05% NIA 24AR%
B 200 1) 0.05% 100% 348%
B . e 200%(1) 0.05% 1.400% 348%
BOAUDH .. 200 (1) (0.05% 1005 347%
. I L 2005%(1) 0.05% 1.00% 347%
L A 1 2001} 0.05% 100% 3.48%
BOOZARH. ..o 2001} 0.05% 100%: 347%
e ee e 245%(2) 0.05% MNIA 293%
e e e 1.20%%(3) 0,05% NIA 1.69%
e MIA 0511 NIA 0.14%

) 0.50% 0014110 MNiA L04%

Short Duration Bowd Porifolio
Class
7 0.85%(g) 0. 10% MiA 1.20%
7. 0.85%(g) 0.10% MiA 1.20%
AZEURH. . . . OE5%(g) 0.10% MiA 1.20%
AZBGDH.......... e e DE5%(g) 0.10% MNiA 1.20%
7 0.85%(g) 0.10% MiA 1.20%
AAAUDH L. e e a e 0.85%(g) 0.10% MiA 1.20%
AMNCADH e U.Bﬁ%fg} 0. 10r% MIA 1.2
AN G H. . e e e D.E!S%(g} 0,10 MIA 1.20%
A D H e e 0.85%(2) 0, 10% MIA 1.20%
AMSGDH. . . DES%(g) 0.10% NiA 1.20%
A e 0.65%( b 0.10% MiA 1005
AREURH. U.Ei%fg]l 0. 80% MNIA 1.20%%
7 1 0.85%(g) 0.10% MiA 1.20%
ATAUDH. L e 0.85%(g) 0.10% MIA 1.20%
AT CAD H. D.E."\%[g} 0.10% NIA 1.2
o I L 3 D.E.‘i‘?ﬁ(g} 0.10% MiA 1, 20¢%
AT GEP H . . .t e et e e e (L8550 g) 0, 10% MiA 1.20%
AT NZDH. e 0.85%(g) 0.10% MIA 1.20%
I U.E.‘-""&nfg} 0% MIA 1.20%
A e e e e 0.65%(1) 010 NIA 1.00%
B 08 Rig) 0.10% 1.00% 220%
3 0.85%(g) 0. 10% 1.00%: 2 30%
3 0.85%(g) 0.10% 1.00% 2 30%
BA AU H . e e D.ﬂﬁ%(g} 0, 10% 1005 2 2%
3 0.85%(g) 0. 10% 1.00% 2.200%
BT AUD H. . . e e 0.85%(g) 0.10% 1.00% 220%
BT CAD H. e U.Eﬂ%tg} 0105 1.005% 2200
BTEURHE). . .o e e 1.10% 00 1.00% 24959
BT GBPH . ... . et e D.R.‘i‘%(gl 0 10% 1.00% 2 MR
BTNZADHY .o s 1.10% 0. 10% 14005 2.46%
B e 0.65%(1) 0.10% MIA 1005
L 1.25%(j) 0.10% MiA 1.60%
L T T T TR 1.25%(]) 0.10% M 1.60%
CRELURH . e 1.25%i0)) 0.10% MiA 1.60%
N | . . <1 g 0.10% MiA 0.575%
B e e e bttt (1.325%(k) 0. 0r% MIA 0.575%
L 5 0.325%(k) 0, 10F% MIA (1.575%
I B R H, ot e e D325%(K) 0.10% MiA 0,575%
N e it T 4 0. 10% MiA (L.575%
N 0.325%(k) 010 NIA 0.575%
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Tasre 1

FEE SCHEDULE (continued) AB FCPI

Management Managemont Distribation Todal
Fow Company Feo Few Exponso Hatio®*

Short Duration Bowd Portfolio (continued )

Class
o . 1.35%1) 0.10% NiA 1.69%
Y 1.35%:(1) 00 NIA 1.47%
SEURH........ o e MiA 00%(11) MiA 007 %
SO H e e MiA 0.01%(11) MNiA 0.05%
£ 0.25%(m) 001511 NIA 0.35%
SLEURH . e 0.25%(m}) 0015011 NiA 035%
Bl s e ettt e e a e MiA D01%(11) MiA 0.07%

CGlobal I!lgh Yield Portlolio®®
Clasx
B e e 1.565%(4) Q10% NIA 1.78%
A e e e 1.565%(4) 0.10% MNIA 1.78%
AZCHFH . i 1.56%(4) 0.10%: MNIA 1.78%
AZEURH. .. e 1.56%(4) 0.10%: MiA 1.78%
A PLNH . e 1.56%(4) 0.10% NIA 1.75%
A2ZBGDH. . e e e e e 1.56%(4) 0, 10%: MiA 1.78%
Ad 1.56%(4) 0.10% MIA 1.78%
AAMAUDH (i 1.56%(4) 0.10%: MiA 1.78%
AACADH . e 1.56%i<4) 0.10% MNIA 1.78%
AM EUR H, o e e e e 1.56%(4) 0,10 MIiA 1,78%
AMGBPH. i 1.56%(4) 0.10% MiA 1.78%
AANEDH i 1.56%(4) 0.10% MiA 1.78%
AAMRMBH . 1.56%(4) 010 NIA 1.78%
AASGDH. e e 1.56%(4) 0.10% MNrA 1.78%
AAZARH. (e 1.56%(4) 0.10%: MIA 1.78%
P 1.56%(4) 0.10% WA 1.78%
AKEURH .. e 1.56%(4) 0.10% MNIA 1.7T8%
AREURH, ... . i e e e 1.56%(4) 0.10% MNiA 1.78%
S T I 1 1 0.10% NIA 1.78%
ATAUDH. i 1.56%(4) 0.10% MNIA 1.78%
AT CAD H. e 1.56%i(<4) 0.10% MNIA 1.78%
AT EURH . .. e 1.56%(4) 0.10% MIA 1.78%
ATGBPH . e 1.56%(4) 0.10%: MiA 1.78%
ATMEDH. i 1.56%(4) 0. 00% MiA 1.78%
ATRMBH. 1.56%(4) 0. 10% MiA 1.78%
1 1.56 %) 0.10% MIA 1.78%
B e e e 1.56%(=4) 0, 10% 1.00% 278%
B i e s a e e 1.56%i(d4} 0.10% 100%: 278%
B2 EURH . ... e 1.56%(4) 0.10% 1.400% 2T%
B L e 1.565%(4) 0,105 1.0r5% 2T%
1 1.565%i4) 0.10% 1005 2T%
BAZARM. i 1.56%(4) 0.10%: 100% 2T71%
BT AUDH. .. e 1.56%6(4) 0.10% 1005 2TR%
BTCADH. . e 1.560%(4) 0.10% 1.00% 278%
BTEURH. . e e 1.56%(4) 0,10 % 100 2T8%
BTGBRPH . . e 1.56%(4) 0. 00%: 1.00% 278%
= 1 1 1.56%(4) 0 10% 1005 2T8%
S 7)1 1 0.10% MIA 2 73%
O o 2D1W(S) 0.10% NIA 223%
o BEUR M . i 2.01%(5) 0.10% MiA 223%
O e 201%(5) 0.10% NIA 223%
CREURH. .. e 201%(5) 0.10% MIA 232%
P 2.00%(5) 0.10%: MNrA 2.33%
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ABFCPI

Management Managemont Distribation Todal
Fow Company Feo Few Exponso Hatio®*

Glohal ngh Yield Portfolio*® (continwed)

Class

B e e 1.56%(4) 0.10% 0.50% 228%
EA AUD H. ... e 1.56%(4) 010 0.50% 231%
EAZARH. .. .... o e 1.56%(4) 0.10% 1. 50% 232%
L e e e e e e 1.01%(6) 0.10% MNiA 1.23%
1Y 1.01%%(6) 0,105 NIA 1.23%
g 1.01%%(6) 0.10% NiA 1.23%
B | 1.01 %05} 0,10% MiA 1,25%
I EURH. . 1.01%(6) 0.10% MiA 1.23%
I2SGDH. . . 101 %6} 0.10% MiA 1.23%
A AUD H . 1.01%(6) 0.10% MiA 1.24%
L e e e e 1.01%(6) 0 10% MiA 1.24%
A 1.01%(0) 0. 10% MiA 1.23%
ITAUD I e 1.01%(6) 0.10% NiA 1.23%
0T 5 1.01%%6(6) 0,05 NIA 1.23%
IT B R H. . et e e e 1.0150(5) 0, 1% NIA 1.23%
ITGBPH. . e 101 %06 0,105 MIA 1.23%
A 1.O1%%(6) 010 MNIA 1.23%
T RMEB H . e 1.01%(6) 0.10% MIA 1.23%
e e e e e e e e e 1.565%(4) 0, 10% 1.00% 2 TR
. 211%(T) 0. 10% MiA 234%
i 2.11%(T) 0. 10% MiA 234%
S EURH .. e MIA D011 MIA 0%
3 0.90% 0.01%(L1) MiA 0.93%
SID .o e o e 0.540% 0.01%(11) MiA 093%
e WA D01%11% MNiA 0 03%
3. MNIA Q01511 NIA 0.03%
B e e e 0.653% Q%11 MiA 0.68%
S A H B . . oottt e e e e MIA 001511 MiA 003%
B 0.50% 001911 NiA (63%
e e e e e e, 0.T5%(13) 0L0% N/A 0.97%
W2 CHEF H. . . e 0. 75%(13) 000 MIA 0.97%
L 0. 75%(13) 0. 10% MiA 0.97%
W AU H . e 0.75%(13) 0.10% MNiA 0,67 %
WT EURH . e 0.75%(13) 0.10% M 0.97%

American [ncome Por tlolico
Class
e e iei e eae e 1.10% 0, 10% MIA 1.32%
7 1.10¢%6 0105 NIA 1.32%
e 1.10¢% 0,105 MiA 132%
A DR PH. . .. e e e 1.105% 0.10% NIA 1.32%
AZEURH. . . e 1.10% 0.10% MiA 1.32%
A PN H . e 110 0. 1% MiA 1.35%
ARG H . 1.10%% [N v MNIA 1.32%
- 110¥% 0.10% MiA 1.33%
AAAUDH i e 1.10% 0. 10% MiA 1.32%
AAMCADH o e 110 0.10% MiA 1.32%
AN DURPH ... . e e e 1105 0 10% MIA 1.31%
A EUR H, Lt e e e 1.10¢% 0,105 MiA 1.33%
A GBRP H. ... . e e e e 1.10% 0, 10% MiA 1.32%
AANEDH e 1.10%% 0105 NiA 1.32%
AMRMBH . e 1.10% 0105 NIA 1.34%
I | 1105 0005 NIA 1.34%
AAZARH. e 1.10% 0.10% MNiA 1.32%
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Tasre 1

FEE SCHEDULE (continued) AB FCPI

Mlanagement Management Dstriution Todal
Fez Company Fee Fee Expense Ratlo®

American Income Portfolio icontinued)
s
B e e e 1.10¢% 0. 10% MIA 1.32%
AKEURH .. . it e 1.10% 0. 10% MNIA 1.32%
AREUR . 1.1 0. 10r% MiA 132%
AR EURH. ... e 110 0. 10% MNIA 1.32%
T 1.10% 0,105 NIA 1.32%
ATAUDH. . o e 1.10% 0.10% NiA 1.32%
AT CADH. . e e e 1.10% 0.10% MNiA 1.32%
ATDURPH. .. e 1.10% 0. 105 MiA 1.32%
AT EURH . . e e 1.10¢ 0,105 MNIA 1.32%
ATGEBPH . . e e i e e 1.10¢% 0. 10% MIA 1.32%
AT MEDH. .. . o e e e e e 1.10% 0 10% NiA 1.32%
ATEMBH. ... . e 1.1 0.10% NiA 1.32%
N 1.10%% 010 NIA 1.32%
e 11066 0,105 0.70% 202%
37 1.10¥% 0. 10% 0.70% 202%
3 1.10¥% 0.10% 0.70% 202%
BAAUDH 1.10¢% 010 0.70% 202%
BAZARH. . e 1.10% 0.10% 0.70% 202%
2 1.10% 0.10% 0.70% 202%
BTAUDH. ... e 1.10% 0. 10% 0.70%: 201%
N ! 1.1 0. 10r% 0, 70% 202%
5 I 1 1.10Fs 0, 10% 0, 70% 202%
BT GBPH . .. ... it e et e e aa e 1.105% 0. 10% 0, 70% 202%
BTNEZDH. . 1.10¢% 0. 10% 0.70% 201%
i iiitanie e sa et a b a e 1.55% 0. 10% MNIA 1.77%
CIDURPH. . oo e 1.55% 0. 10% MNiA 1.76%
CrEURH . e 1.55% 0. 10% NIA 1.76%
L 1.55% [ MIA 1.77%
EA .o e e 1.10% 0,1 0% 0,50% 1.85%
EAAUDH. ... . s i i 1.10% 0.10% 0,.50% 1.86%
EAZARH. .. 1.1 0. 10% 0.50% 1.89%
o e e e e e e e 0.55% 0. 107% MIA 0.77%
D e e 0.55% [ i MNIA 0.77%
IZAUDH . e e 0.55% 0. 10% NIA 0.72%
IZCHFH . . . . e 0.55% 0.10% MiA 0. T6%
IZDURPH .. e 0.55% 0. 10% MIA 0. 765%
L 0.55% 0. 10% MNIA 0.77%
| I 0.55% 0,105 MNIA 0. T7%
A e 0.55% 0. 10% NIA 0.T7%
A AU H e [.55% 0 10% NiA 081%
3 0.55% 0,105 MIA 0.77%
T A H L e e e e e 01.55% Q0% MiA 0.T7%
ITCADEH . e 0.55% 0. 10% MNiA 0.77%
T EURH. . e 0.55% 0. 1% NIA 0.77%
T GBPH. ... e 0.55% 0. 10% NIA 0.77%
ITIFY ... oo e e 0.55% 0 10% NiA 0.77%
T Y H o e 0.55% 0.10% NiA 0.77%
A 0.55% 0.10% MNiA 0.77%
T RME H L e o e e i e 0.55% 0,10% MIA 089%
ITSGDH.. .. .. .. Lo e 01.55% 0, 10% MNIA 0.77%
J e e e e e e e 110¢% 0. 10% 0. 70% 202%
o 1.65% 0.10% MNIA 1L.E7%
o 1.65% 0105 NiA 1LE7%
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ABFCPI

L
M A i Disdribution Todal

e Uu'lp;n,' Fow Few Expensg Hatio®

American [ncome Portfelio (conlinued)

Class
B e e e e MIA 001113 MIA 0.03%
2 0.50% Q01511 MIA 0.53%
£ 0.50% 0.01%11) MNiA 0.53%
B L e e e e MiA 001511 MiA 0.03%
SHE . e MIA OO L) MiA 0035
W e e e e e 0.39%( 14) 0. 10r% MIA 0645
.Y 03955 14) 0,10 MIA 0.64%
WaCHFH. .. . e e 0.39%( 14) 0,105 MiA 063%
W2EURH . . e 0 39%(14) 0. 10% Nia 062%
L 039%( 14 0.10% MiA (e6%
W AL D H . e e e e s 0.39%1( 14) 0. 10% MIA 0,665
WTEURH ... e iiiieiaans . 0.39%( 14) 0. 10% MiA 0.82%
WT GBPH ... i e 039%(14) 0.10% MIA 0.61%
WT SGIH .. e 0.39%( 14) 0005 MIA 0.71%

European Locome Porifolis
Class
A e 1.10% 0.10% NiA 1.34%
A 110 Q1% NIA 1.34%
AZCHEH . e 1.10¢% 0105 NIA 1.34%
S I 1.10% 0.10% MiA 1.33%
AZSGDH. e 1.10% 0.10% NiA 1.32%
AZUSDH. . 1.10¥% 0. 10%: MiA 1.34%
B e e 1.105% 0.10% MiA 1.34%
AMAUDH ... e e 1.10% 0.10% MNiA 1.34%
AAHEDH ... e 1.10% 0.10% MiA 1.34%
AARMBH .. e 1.10¢% 0. 10% NIA 1.34%
AABGD H. e 1.1% 0. 10% MNYA 1.34%
AAUSD H, . e 1.10¢% 0, 10F% MNIA 1.34%
. 1.10% 0. 10% MiA 1.33%
AR e 1.10% 0.10% MiA 1.34%
7 1.10% 0.10% NIA 1.34%
ATAUDH. .. e e i 1.10% 0.10% MiA 1.34%
AT SGDH....... e e 1.10% 0.10% MNiA 1.34%
AT USD H . .. e 1.10¢% 010 NIA 1.34%
1 1105 0,105 0,705% 203%
B i 1.10% 0.10% 0.70% 2045
BAAUDH (. 1.10% 0.10% 0.70% 203%
BAUSDH. e 1.1 0.10% 0.70% 203%
3 1.10% 0,10 % 0,70% 203%
BTAUDH. ... e e i iea i ans 1.10% 0,10 % 0.70% 203%
BT USDH. 1.10% 0,105 0.70% 203%
e e e e 1.55% 0105 MNIA 1.78%
et ra e e e e 1.55% 010% MNIA 1.79%
L 13 1 1.55% 0, 105 MiA 1.80%%
L 1.55% 0.10% NiA 1.78%
L Y 5 1.55% 0.10% NiA 1.80%
L e 0.55% 0.10% NIA 0.79%
J i s ia e e e 0.55% 0.10% NiA 0.79%
IZAUDH e 0.55% 0.10% NiA 0L T8%
IBCHFH. . . 0.55% 0.10% MiA (82%
I 0.55% 0,10 % MiA 0.79%
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Tasre 1

FEE SCHEDULE (continued) AB FCPI

e iiiiiiiiiiisiisiiiiiiiiiciioc]
A ' ny P i r\":'-." 1 TM‘]

Fes Company Fee Fee Expense Hatio*

Ewropean [ncome Portfolio {conlinued )

o

1 0.55% 0.10% MWiA 0.79%
A HEIDYH e 0.55% 0.10% NIA 0.79%
TASGDH e 0.55% 0.10% MNiA 0.T8%
IAUSH o 0.55% 0.10% MiA 082%
Il 0.55% 0.10% MiA (1 82%
3 T 0.55% 0.10% MiA 0.78%
ITUSDH. e e e 0.55% 0, 105 MiA 0.79%
MTUSDH. . . 1.65% 0,105 MiA 1.88%
s A 0.01%(11) MNIA 0.06%
£ 0,505 001511 NIA 0.56%
STLISTIH . 0, 50% 001511 MiA 0, 56%
B e 0.50% 0014110 MiA 0. 56%
BAUSDH. e MIA 00111 MiA 0.06%
SHE e A 001511 NIA 0.06%
W2CHFH. ... e 0395014 0.10% MNiA 063%

Em:rﬂ Markeis Debt Portfolio
s
A 1.10% 0.05% MNiA 1.34%
7 1.10% 0.05% MiA 1.34%
AZCHFH . ... e e e a e 1.10%: 0.05% MiA 1.32%
AZEURH. . e 1.1 0.05% MNIA 1.34%
T 0 1.10¢% 0.05% NIA 1.34%
L 1 11065 0.05% MiA 1.34%
A e 1.10%% 0.05% MNiA 1.34%
AAAUDH . 1.10% 0.05% MiA 1.34%
AACADH . 1.10¢% 0.05% NIA 1.34%
AABURH. .. oo e i e a e 1.10¢% 0.05% MiA 1.34%
AAMGBPH. .. . e 1.10% 0.05% MIA 1.35%
AANEDH e 1.1 0.05% NiA 1.35%
AARMBH .. e e e 1.10¢% 0,.05% MNIA 1.34%
T 1.10F% 0.05% MNiA 1.34%
AMNZARH. 1105 0.05% NIA 1.34%
AR LR e 1.10¢% 0.05% NiA 1.34%
7 1.10¢% 0.05% NIA 1.34%
ATAUDH.......... e e 1.10% 0.05% NIiA 1.34%
ATCADH. . o 1.10% 0.05% MiA 1.34%
ATEURH . . . e 1.10%% 0.05% MiA 1.35%
AT GBPH . . e 1,100 0.05% MNIA 1.35%
AT WEDH., .. .. .. Lo e 1105 0.05% MNIA 1.34%
ATRMBH. ... . o e e an e 110%% 0.05% MNIA 1.35%
AT SGIDH . e 110 0.05% MNiA 1.35%
e 1106 0.05% 1005 235%
1 110 Q.05% 1 0% 235%
BAAMUDH e 1.10% 0.05% 1.00% 235%
BAZARH. . .. 1.10¥% 0.05% 1.00% 235%
21 1.10% 0.05% 1.06% 235%
BTAUDH. . . e 1.10% 0.05% 1.465%: 235%
BT CADH. ... e 1.10% 0.05% 1.00% 234%
BT EUR H. .. i e e e 1.1¥% 0.05% | % 234%
BT GBPH . .. e e 1.10¢% 0,05% 1.00% 235%
5 A 0 1L10¥% 0.05% 1.00% 235%
e e e e e 1.55% 0.05% MiA 1.79%
e 1.55% 0.05% NiA 1.79%
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ABFCPI

L
Manag A i Disdribution Todal

e Uu'lp;nyl"'w Few Expensg Hatio®

Emerging Markets Debl Portfolio (conlinued )

Class

CEEURH . . 1.55% 0.05% MIA 1.78%
L 0. 55% 0.05% MiA 0 T9%
0.55% 0.05% MiA 079 %
IECHFH. . . 0.55% (0.05% MiA (L 7T8%
. 0.55% 0.05% MIA 0.79%
ITAUDH e 0.55% 0.05% NiA 0.79%
MEURH. . 0.55% 0.05% NIA 0.80%
ITSGDH. 0.55% 0.05% MNiA 0.79%
0 1.65% 0.05% MIA 1.90%
T . 1.65% 0.05% MiA 1.90%
e e a e MIA 00111 MiA 0.09%
SEURH A 001511 NIA 0%
OB H e e e MIA Q01%(11) MNIA (i
3 0.55% O015% 11 MIA 0.62%
STEURF . e 0.55% 0% 110 MiA (1%
SLGBPH . e 0.55% Q019113 MiA 0.60%
B e MIA O01%( L1 MiA 0.06%

Muor tgage Income Por (folio
Class
7 1.10% 0.05% MIA 1.31%
B e ey 11065 0.05% MiA 131%
. 1.05%(8) 0.05% MiA 1.25%
7 1.10% 0.05% NIA 1.31%
AMAUDH e 1.10¢% 0.05% MIA 1.31%
AARMBH .. e 1.1% 0.05% MIA 1.27%
AMSGD H. e e 1.10¢% 0,05% NIA 1.29%
AMZARH. e 1.10% 0.05% MiA 1.31%
AREURH. . . e 110 0.05% MiA 1.31%
Al e 1.10% 0.05% NIA 1.31%
ATAUDH. ... e e e e e naes 110% 0.05% MiA 1.31%
ATGBPH . i i e 1.10% 0.05% MiA 1.30%
AT SO H . e 1.10¢% 0.05% MNIA 1.31%
73 1 1.05%(8) 0.05% MNIA 1.25%
A e e e 1.05%(8) 0.05% MNIA 1.25%
37, 1.05%(8) 0.05% 0.45% 170
B 110 0.05% 1.40% 231%
BAAUDH 1.1 0.05% 1.00% 231%
BAZARH. ... e e 110%% 0.05% 1.00% 231%
3 1.05%(8) 0.05% 0.45% 1.70%
e e 1.55% 0.05% NIA 1.76%
i it e b e 1.55% 0.05% MNIA 1.76%
N Lt et rmr A e m e e 1506609} 0,05% MNIA 1. 705
K L it it e b e ae 1.50M%(9) 0.05% MNIA 1.70%
e 0.55% 0.05% MNIA 0.T76%
D e e e e 0.55% 0.05% MNIA 0.76%
2 ELUR H. e 0.55% 0.05% MNIiA 0.76%
4 0.50%( 100 0.05% MiA 0705
ITEURH. . e 0.55% 0.05% MiA 0.75%
D e 0.50%( 100 0.05% MIA 0.T0%
0 1.65% 0.05% MNIA 1.86%
5 1.65% 0.05% MiA 1.86%
e e e e e e MUIA D051 MiA 0.04%
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Tapre 1
FEE SCHEDULE (continued) AB FCPI
]
Manag " Adanag i Isiributl Todal
Fes Company Fee Fee Expense Hatio*
Muortgage Income Portfolio (continued )
s
0 0.50% 001511 MWiA 0.54%
0 0.50% Q01511 MIA 0.55%
3 0.40% 0.01%11) MNiA 042%
T MIA 001911 MiA 000
Glohal Bond 11 Portfolio
Class
O 0.45% 0015110 MNiA 1.02%

*  Unaudited. The TER caleulation follows the goidelines as outlined by SFAMA 16 May 2008,

*®  Forthe Total Expense Ratio calculation of the Global High Yield Posifolio the tofal el assets of the underiying funds managed by the Investment
Manager are removed from the computation of the net management fee, management company lee and taxe d abonmement of the Porifolio to avoid
duplicated fees.

(a) Share class liquidited oa July 2, 2009,

{b) Share class liquidated on Cciober 15, 2018

(e} Share chass liquidaied on November 20, 2018

{dy  Bhare class lqueidited on Janmry 14, 20049

{e) Share class liquidated on Ociober 15, 2018

(R Share class liquidated on October 5, 2018,

{gd  Changed duning the vear from 1 1P% 10 0085%, elfective July 1, 20019,
(hy  Changed during the year From 1. 105 1o 065%, effective July 1, 2019
{iy  Changed during the year Ffrom 0LES% to (L65%, effective July 1, 2019
(  Changed duning the year from 1.55% 10 1L23%. efective July 1, 2019,
(k) Changed dusing the year from 0555 10 0325%, elTective July 1, 2019
{1y Changed during the year from L653% w0 L353%, effective July 1, 2019
{m} Changed during the year from UM% o 0 25%., effective July 1, 2019,

Management Fees for the peniod are reflecied at iveir effective rate as determined by the following:

(1 2.00% up to F300.000,000 and 1.70% on the excess of T300,000,000,

{2y 245% uplo 00,000,000 and 2.1 5% on the excess ol S300, 000,000,

3 1.20% ap o 5300000000 and 0.90% on ihe excess of FI00,000,000.

4y 1.70% ap Lo 55.000,000,000 and 1.50% on the excess of 55,000,000,000,

(3 2.015% ap 1o 55,000,000,000 and 1.95% on the excess of 55,000,000,000,

{6y 1.15% ap vo 55,000,000,000 and 0.95% on the excess of 55,000,000,000.

7Ty 2.25% ap vo 55,000,000,000 and 2.05% on the excess of 55,000,000,000,

(8 LO5% up 1o S100.000,000, 1.00% on the next S100,000,000 and 0.95% on the excess of S200,000,000,
9 1.50% up vo S100,000,000, 1.45% on the next $000,000,000 and 1.40% on the excess of S200,000.000.
{10} 0.50% ap o S100,000,000, 0.45% on the next 3100000000 and 0.40% on the excess of S200,000000.

Management Conmpany Fees
{117 Anmual fee equal tothe lesser of 330,000 or 001% of average daily NAV
{12} Changed duning the year from 0. 10% to 005%, effective October 31, 2018,

Maximum Managementi Fee as disclosed in the prospecius of the Fund

(13} Upte L15%
{18} Up o 0.55%
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TaBre 2
Portrovio TURNOVER AB FCPI

Turnover®

(unawidited)
AR FCP 1-
Dynamic Diversified Portfolio, .. o o L s 9.1 2%
dlobkal Equity Blend Portfolio, ., . . e s s 242.68%
Global Valwe Portfolio . _ . .o e e 4535%
Emerging Markets Growth Portfclio. . .. ... ... ... .. B . Ce e 127.37%
Sustanable US Thematic Portfolio . ..o e 43.66%
Asia Bx-Japan Eguity Portfolio . . i 33.16%
Japan Strategic Value Portfalio . . . ... e e e e e e 42.94%
China Opportunity Portfolio . . e . B 103.27%
Shart Duratton Bond Portfolio. .. .. .ol 128.65%
Global High Yield Portdfolio. . .. e 47.53%
Amencan Income Portfalio . . . . e 26.47%
Eumpa;ﬂn[nmn;]“nﬂt'nlln... e e e e e e e e e e e e e e e e e e e 33 B0%
Emerging Markets Dbt Portfolio . . ... .. L. e e 1. 945
Mortgape Ineome Portlolio . . . e e 45 50%
Global Bond I Portfolio . . e 130,58%

*=  Upaudited Caleulated inaccordance wath AICEA gudelines Avernge market value of secumities for the period 15 calendated based on month
end valualon,
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2020 12

a) 356,740,978 36,922,691
(b) 5,510,059 570,291
(c) (a-b) 351,230,919 36,352,400
(cl) 262,896,391
(c2) 1,208,962,114
(c3) 20,534,211 2,125,291
(d1) 142,399,380
(d2) 683,525,001
(d3) 827,493
(c1/d1) 1.8462
(c2/d2) 1.7687
(c3/d3) 24.81 2,568
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€y

2453, 2-4

)

®
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16,300,000 21
130,000

24

2010 2013
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40
UCITS AIFMD ESMA

http://ww.alliancebernstein.com/go/renumeration__policy
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1) UCITS
2009/65/EC
2010 101
uct
2) 2013
2011
AIF
a
c 2010 101
ucITs ucl AIF
UCITS UCI AIF
2010
2010
UcITS UCI
2010 2013

SPV

1915
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2009 13
UCITS
2011/61/EU
AIF
b
2013
SPV
UCITS UCI AlF
2013
2013
AlF
600 310 320
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2020 12

18 6,401,617,576.64
711,327,252.56
26,308,846.38
1,787,701,504.99
446,034.89
1,915,718,523.28
542,606,102.88
833,201,162.61
11,825,711,338.32
453,626,042 .69
134,303,914.38
1,021,411,410.18
46,433,838,760.62
25,577,184,809.28
11,568,997.17
999,802,298.80
17,985,840,710.00
396,350,277.64

63 1,180,356,275.40
195,782,704.99
20,517,018.52
3,454,674,498.94
4,077,380.71
5,237,058,395.28
2,097,240,548.54
2,072,793,859.09
33,853,458,240.63
405,552,019.37
84,230,198.78
111,559,931.39
363,973.01
407,462,398.77
25,347,318,147.46
890,531,773.85

14 10
3,905,180,107.68

11,162,199.54
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131

23 103

2020 12 30
126.95
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2019 2018
37,404,060 4,748,445 40,432,219 5,132,870
23 34,600 4,392 62,759 7,967
24 369,460 46,903 369,460 46,903
24 37,000,000 4,697,150 40,000,000 5,078,000
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25

2,6

2,7

2,8

2019 2018
179,842,693 22,831,030 130,057,989 16,510,862
102,913,303 13,064,844 63,095,008 8,009,911
528,991 67,155 121,729 15,453
6,736,636 855,216 3,130,453 397,411
236,528 30,027 103,955 13,197
69,408,603 8,811,422 63,568,196 8,069,982
18,632 2,365 38,648 4,906
217,246,753 27,579,475 170,490,208 21,643,732
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2019 2018
A 10 78,042,578 9,907,505 90,680,841 11,511,933
I. 10,11 16,300,000 2,069,285 16,300,000 2,069,285
Im. 10,12 3,438,135 436,471 3,438,135 436,471
1.
V.
10,13 1,630,000 206,929 1,630,000 206,929
10,14 15,821,350 2,008,520 12,488,275 1,585,387
V. 10 43,947,769 5,579,169 83,487,640 10,598,756
VI 10 21,905,324 2,780,881 18,336,791 2,327,856
VIL. 10 (25,000,000) (3,173,750) (45,000,000) (5,712,750)
VIl
c. 139,204,175 17,671,970 79,809,367 10,131,799
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2019 2018
2,15 85,528,034 10,857,784 58,505,176 7,427,232
2,16 51,672,169 6,559,782 5,482,166 695,961
2,17 865,833 109,917 14,722,395 1,869,008
242,152 30,741 211,940 26,906
2 895,987 113,746 887,690 112,692
217,246,753 27,579,475 170,490,208 21,643,732
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10

11

12
13

14

15

16
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31
2019 2018
2,18 903,752,172 114,731,338 763,132,714 96,879,698
19 145,444 18,464 175,553 22,286
20 (856,116,214) (108,683,953) (722,347,067) (91,701,960)
21,22 (5,572,289) (707,402) (4,969,264) (630,848)
(4,424,139) (561,644) (3,896,701) (494,686)
(456,959) (58,011) (395,216) (50,173)
(691,191) (87,747) (677,347) (85,989)
23 (29,938) (3,801) (32,965) (4,185)
23 (13,309,926) (1,689,695) (11,075,105) (1,405,985)
25 6,981,402 886,289 2,884,044 366,129
25 (6,667,980) (846,500) (3,022,227) (383,672)
26 (7,320,547) (929,343) (6,387,492) (810,892)
21,862,124 2,775,397 18,358,191 2,330,572
26 43,200 5,484 (21,400) (2,717)
21,905,324 2,780,881 18,336,791 2,327,856
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2019 12 31
1990 31
11 société aresponsabilité limitée
EU 2009/65/EC
UCITS
2010 12 17 2010
uUcCl
2013 EU
AlF AlF
a
b c 2010 101
2453
12 31
2006
79.75
20.25
D.C.20549 2020
2018 12 31
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2011
101
2013 12
2011/61/EU
2013
130,000
33,000
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2002 12 19

EUR
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VAT

6,730,709
1,779
6,732,488

(6,667,950)
(29,938)

(6,697,888)
34,600

62,759
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369,460
369,460
369,460
369,460
20
2019
SA.S. 100 12 31 1,323,470 76,506
2019 11 26 C ( SCB
LTD ) 37,000,000 0.01
2020
C
SCBLTD ABLP
20,000,000 20,000,000
17,000,000 (20,000,000)
37,000,000
2019 2018
97,077,022 58,971,920
2,000,875 1,017,834
3,835,406 2,205,254
102,913,303 63,095,008
2019 12 31 528,991
819,228

290,237
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2019 12 31 2019
2019
6,624,324 2018 2,980,944
2019 2018
103,955 120,886
©
(16,922)
103,955 103,955
103,955 103,955
2019 12 31
12,000,000 7382264 2020 15 7,514,837 132,573

2019 12 31
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10
2018
12 31 16,300,000 3438135 1,630,000 12488275 83,487,640 (450000000 18,336,791 90,680,841
5424675 (32,087,884) 45,000,000 (18,336,791)
(9,543,587) (9,543,587)
(25,000,000) (25,000,000)
2013
(2,091,600) 2,091,600
21905324 21,905,324
2019
12 31 16,300,000 3438135 1,630,000 15821,350 43,947,769 (250000000 21,905324 78,042,578
2018 2019 26
2019 30 2019 11 29
11
16,300,000 130,000 33,000
130,000 33,000
130,000 33,000
12
3,438,135
3,438,135
3,438,135
13
10

2019 12 31
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14
(VSIG )
2013 2019 26
15
2019 2018
85,528,034 58,505,176
85,528,034 58,505,176
16
2019 12 31
ABLP 50,373,451
123,312,127 173,685,578 2018
4,322,041
17
( )
10,860,834 3,829,461 32,100 14,722,395
5,597,395 1,723,152 (43,200) 7,277,347
(15,910,789) (5,255,220) 32,100 (21,133,909)
547,440 297,393 21,000 865,833
18
2019 2018
785,421,730 673,998,614
25,484,646 24,062,519
45,830,625 36,755,258
24,336,760 17,133,230
22,678,411 11,183,093

903,752,172 763,132,714
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100
ABLP 60
100 ABLP
SBU
19
2019 12 31 SBU
2019 136,839
2018 148,627
20
2019 2018
513,374,448 447,130,499
290,906,631 236,030,184
27,498,375 22,053,154
24,336,760 17,133,230
856,116,214 722,347,067
785,421,730
21
2019 12 47 2018 44
2019 2018
2 2
45 42
47 44
22
7,000 2018 9,800
23
4,763,197 2018 4,845,031
3,017,844 2018 1,022,407

VAT
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24
2019 2018
107,280 105,713

6,200 3,500

113,480 109,213

25

26

27
2019 2018
186,462 214,336
3,581,184 316,805
7,382,264 6,314,460
11,149,910 6,845,601

2019
2019 12 18
7,382,264 12,000,000 2020 15
28
2020
2020
2020 28
2020
2020 12 31
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Balance Sheet as at December 31, 2019

AlllanceBemnsteln (Luxembourg) SA r.l.

Assels

A. Subscribad capital unpaid

. Subscribed capital not called

Il. Subscribed capital called but unpaid
B. Formation expenses
C. Fixed assets

. Intasngible asseats

1. Costs of development

2. Concessions, patents, licences, trademarks and similar rights
and assets, if thay were
a) acquired for valuable considaration and need not be shown
under C.1.3

b} created by the undertaking ieelf
3. Goodwil, to the extent that it was acquired for valuable
consideration

4. Payments on account and intangible assets under development
Il. Tengible fixed assets

1. Land and buildings

2. Plant and machinery

3. Other fixtures and fittings, tools and squipment
4. Payments on account and tangible assets in the course of
construction

lll. Financial sssels
1. Shares in affiiated underakings
Loans to affiliated undartakings
Participating interests
Loans to undertakings with which the undertaking is linked by
virtue of parficipating interests
Investrmants held as fixed assals

Other loans

Eall Sl

Notes

2019
EUR

2018
EUR

62,759

368 480
40,000,000

Tha accompanying notes form an integral part of these annual accounts.
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Balance Sheet as at December 31, 2019

AlllanceBernstein (Luxembourg) S.A r.l.

2018 2018

Assets (cont.) Notes EUR EUR

D. Current Assets 179,842,693 | 130,067,960
I, Stocks

1. Raw materials and consumables -
2. Work in progress -
3. Finished goods and goods for resale -
4, Paymants on account -
Il. Debtors
1. Trade debtors
a) (becoming due and payable within one year) 25 102,913,303 63,085,008
b) (becoming due and payable afler more than one year) -
2. Amounts owed by affillated uncertakings
a) (becoming due and payable within one year) 28 528,881 121,728
b) (becoming due and payable after mone than one year) - -
3. Amounts owed by undertakings with which the undertaking
is linked by virtue of participating interests
a) (becoming due and payable within one year) -
b) (becoming due and payable after more than one year) R
4, QOther debtors

a) (becoming due and payable within one year) 2,7 6,736,636 3,130,453
b) (becoming due and payable after more than one year) - -
. Investrments
1. Shares in affilialed undertakings -
2. Own shares
3. Othar investments 28 238,528 103,956
IV. Cash at bank and in hand 65,408,603 63,568,196
E. Prepaymants 9 18,632 28,648

The accompanying notes form an integral part of these annual accounts.

m'
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as at December 31, 2019

AllianceBernstein (Luxembourg) S.A r.l.

CAPITAL, RESERVES AND LIABILITIES

A, Capltal and reserves
I, Subscribed capital
Il, Share premium sccount
ll. Revaluation reserve

V. Resarves

1. Legal reserve
2. Resarves provided for by the articles of association

3. Other reserves, including the fair value reserve

a) (other aveilable resarves)
b} (other non-available reserves)

V. Proft or loss brought forward
Vi. Profit or loss for the financial ysar
Vil. Interim Dividends
ViIl. Capital investment subsidies
B. Provislona
1. Provisions for pansions and similar obligations
2, Provisions for taxation
3. Other provisions
C. Creditors
1. Debenture Loans
a) Cenvertible loans

i} (becoming due and payable within ane year)
i) {by:ﬂmﬁmdwnﬂmﬂuﬂummmm

b} MNon-convertible loans

i} (becoming due and payable within one year)
iy (becoming due and payable after more than cne

Notes

10
10,11
10,12

10,13

10,14
10
10
10

2018
EUR

18,300,000
3,438,135

1,630,000

138,204,175

2018
EUR

90,680,841
18,300,000
3,438,135

1,630,000

12,488,275
83,487 640

18,336,781
{45,000,000)

Tha accompanying noles farm an integral part of these annual accounts.
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Balance Sheet as at December 31, 2019

AlllanceBernstein (Luxembourg) S.A r.l.

CAPITAL, RESERVES AND LIABILITIES {cont.) Notes ?J; 2Eml..l::

2. Amounts cwed fo credit institutions
a) (becoming dua and payable within one year) -
b) (becoming due and payable after more than one year) - -

3. Payments received on account of orders in so far as they
are not shown separalsly as deductions from stocks

a) (becoming dua and payable within one year) - -
b} (becoming due and payable after more than one year) - -
4. Trade Craditors

a) (becoming due and payable within one year) 215 85,528,034 58,505,176
b} (becoming due and payable after more than one year) -
5. Bills of exchange payable
a) (becoming dua and payable within one year) - -
b) (becoming due and payable after more than one year) -
8. Amounts owed fo affiated undertakings
a) (becoming due and payable within one year) 2,18 51,672,188 5482 166

b) (becoming dua and payable afler more than one year) -

7. Amounts owed to undertakings with which the undertaking
ks linked by vidue of participating Interests

a) (becoming due and payable within one year) -
b) (becoming due and payabie after mone than one year) -
B. Tax and social security debts

a) Tax authorities 217 865,833 14,722,395

b) Social security authorities 242,152 211,840
9. Other creditors

a) (becoming due and payable within one year) 2 895,887 887,890

b) (becoming due and payable afler more than one year) -
D. Deferred Income -

Total (CAPITAL; RESERVES AND LIABILITIES) 217,246,753 170,490,208

The accompanying nobes form an integral part of these annual accounts.

ArvisaBemn T’
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Profit and Loss account for the year ended December 31, 2019

AllianceBernstein (Luxembourg) S.A r.l.

PROFIT AND LOSS ACCOUNT

1.
2
3

© m

Met turmover

Variafion in stocks of finished goods and in work in progress
Work performed by the undertaking for its own purposes and
capitalizad

Other oparating income
Raw Materials and consumables and other exiernal expenses

a) Raw Materials and consumables
b} Other external expansas

Staff costs

a) Wages and salaries
b} Social security costs

I} (relating to pensions)
iy (other social security costs)
c) Other staff costs

Value adjustments

a) In respect of formation expanses and of tangible and
intangible fixed assets

b} In respect of current assets
Other operating expansas
Income from participating interests
a) Derved from affiiated undertakings
b) Other income from participating interasts

10. Income from other investments and loans forming parl of the

fixed assots
a) Derived from affiliated undertakings
b) Other income not included under a)

Notes

218

21,22

2018
EUR

803,752,172

145 444

{856,116,214)
(5,572,288)
(4,424,139)

(458,859)

(661,181)

(29,938)

(13,308,928)

2018
EUR

763,132,714

175,553

(722,347,087)
(4,968,264}
(3,896,701}

(395.218)

(677.347)

{32,965)

{11,075,108)

The accompanying notes form an integral part of these annual accounts.
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Profit and Loss account for the year ended December 31, 2019

AlllanceBernsteln (Luxembourg) SA r.l.

Tha aceampanying nobas form an integral part of thess annual accounts.

284/391

PROFIT AND LOSS ACCOUNT (cont) Notes R n
11. Other interest receivable and simiar incoms
a) Derived from affiliated undertakings -
b} Other intarest and similar income 25 6,981,402 2,884,044
12. Share of profit or loss of undertakings accounted for under the . N
aquity meathod
13. Value adjustments in respact of financial assets and of . .
investmants held as current assats
14. Interest payable and similar expenses
a) Cencerning affiiated undertakings - -
b} Other interest and similar expenses 25 {6,667 ,880) (3,022,227}
15. Tax on profit or loss 28 (7,320,547) {6,387,452)
Profit or loss after taxation 21,862,124 18,358,191
16. Other taxes not shown under items 1 1o 16 28 43,200 {21,400}
Profit or loss for the financial year 21,905,324 18,336,791
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Notes to the Annual Accounts as at December 31, 2019

AllianceBernstein (Luxembourg) S.A r.l.
Mote 1. General Infarmation

AllianceBemstein (Luxembcurg) S.4 r.l. (the "Company”) was incorporated on July 31, 1890 in Luxembaourg, as a limited
liability company for an unlimited period under the name Alllance Capital (Luxembourg) 5.4, The Company was converted
irlo & private limited company {sockdid 4 responzabiits imitde) on April 11, 2011, The purpose of the Company, as amended
on February 1, 2019, is;
= tha managemenl of Luxembourg and foreign undertakings for collactive investment in transferable sacunbes
authorised according to EL Directive 2000/65/EC and the additional management of other Luxembourg and foreign
undertakings for collective investment, in accordance with Artiche 101(2) and Annex |l of the Luxembourg Law of
Dammbar‘l'? 2010 relating 1o undertakings for collective imvestment (the *2010 Lew");
= the parformance, for Luxembourg and foreign altemative imvestment funds (CAIFs”) within the meaning of EU
Directive 2011/81/EU of managemant functions, administration functions, marketing functions and other activitias
related to the assats of AlFs, in accordance with Article 5(2) and Annex | of tha Luxembourg Law of July 12, 2013
relating to alternative investment fund managers (the 2013 Law™);
+ the Company will provide the sarvices of (a) management of portfolios of invesiments on a discretionary clhient by-
client basis (b} investment advice and (c) the reception and fransmission of orders in relation to financial
investments as contemplated in Articke 101(3) of the 2010 Law andfor Article 5(4) of the 2013 Law.

The registered office of the Company is established in 2-4, rue Eugéne Ruppert, L-2453 Luxembourg.
‘The Company’s financial year starts on 1 January and ends on 31 December of each year.

Sinca July 1, 20086, the Company has acted as Distributor of the AB Funds for which the Company is acting as Management
Company.

The Company is owned by a whelly owned subsidiary {(AlllanceBermnstein Holdings Limited) and an indirect wholly-owned
subsidiary (AlianceBemstein Prefermed Limited) of AlkanceBernstein L.P., a limited partnership formed in Delaware and
domiciled in New York, as follows:

= T8.75% AllianceBernstein Holdings Limited — 130,000 class B ordinary shares;

= 20.25% AllianceBarnstein Preferred Limited — 33,000 preference shares.

The Company is included in the consolidated accounts of AlianceBemstein L.P. forming the largest body of undertakings
of which the Company forms a part as a directindirect subsidiary undertaking. The registered office of that company is
located at 1345 Avenue of the Americas, New York, N.Y. and the consolidated accounta were available at February 12,
2020 on US Securities and Exchange Commission Washington, D.C. 20548,

Presentation of the comparable financial data

Tha figures for the year that has ended 31 December 2018 relating to item Taxes has been reclassified to ensure
comparability with the figures for the year ended 31 December 2018.
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as at December 31, 2019

AllianceBernstein (Luxembourg) S.A r.l.

Mote 2. Summary of significant accounting policies
A. Basis of preparation

The annual sccounls have been prepared In accordance with Luxembourg legal and regulatory requirements under
historical cost convention. Accounting policies and valuation rules are, in addiion to the ones laid down by the law,
determined and applied by the board of managers of the Company (the “Board of Managers®).

Accounting policies and valuation rules arg, besides the ones laid down by the law of 19 December 2002, determined and
applied by the Board of Managers.

The preparation of annual accounts requires the use of certain critical accounting estimates. It also requires the Board of
Managers to exercise their judgement in the process of applying the accounting policies. Changes in assumplions may
have a significant impact on the annual accounts in the period in which the assumptions changed. Management balisves

that the underlying assumptions are appropriate and that the annual accounts therefore present the financial position and
results fairly.

Tha Company makas estimates and assumptiona that affect the reportad amounts of assets and kabikties in the next
financial year. Estimates and judgements are continually evaluated and are based on historical experience and other faclors,
including expactations of future events that are believed to be reasonable under the circumatancas,
B. Significant accounting policies
The significant accounting policies applied by the Company are;

| Tanglble fixed assets

Tangible fived assets are stated at historical cost less accumulated depreciation. They are depreciated on a straight-ling
basis over their axpacted usaful ives of 4 ysars.

L. Financial assets

Invastmants hald as financial ixed assats are camed al cosl kess any impairmant in valus which in the opinian of the Board
of Managers is considered as durable. These value adjustments are reversed if the reasons for which the value adjustmeants
were made have ceasad to apply. The Company's share of the results of the financial ficed assets is included in the profit
and loss account only to the extent of dividends declared.

[ Jabtors

Debtors are valued at their nominal value. They are subject to value adjustments whena their recovery is compromised.
Thasa valus adjustmanis are not continuad if the reasons for which the value adjusimants ware made have caased to apply.

ransferable sacuritias

Transferable securities are valued at the lower of coat or market value and expressed in the currency in which the annual
accounts are prepared, A value adjusiment is recorded where the mariket value is lower than the purchase cost. This value
adjustmant s discontinuad If the ariginal reasan far the valus adjustmeant no longar applias.

N
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as at December 31, 2019

AllianceBernstein (Luxembourg) S.A r.l.

Mote 2, Summary of significant accounting policlies (continued)
Derlvative Flnanclal Instruments

Tha Company may anter into dervative financial instruments such as forward forsign exchange contracts. The Company
reconds initially dervative financial instruments al cost.

Derivative financial instruments are valued based on the forward foreign exchange rate applicable at the balance sheat
date.

Foreign currency translation
Tha Company's base currency is Euro (EUR) and its accounting records are maintained in that currency.

Assets and liabilities in other curmencies are translated into EUR at the rates prevailing at the balance sheet dals excapt for
fiued assats, which are recorded at the historic rate. Income and expense transactions are recorded at the rates prevailing
on the date of transaction. Realized gaing and lcesss and unrealized gaine and losaes are reflacted in the profit and loss
account.

Transactions expressed in curmancies other that EUR are translated into EUR at the exchange rate effactive at the time of
the transaction. Formation expenses and long-term asseis expressed in currencies other than EUR are translated into EUR
at the exchange rate effective at the time of the transaction. At the balance sheet date, these assets remain translated at
historical exchange rates.

Cash at bank is translated ai the exchange rate effective at the time of the balance sheet date. Exchange losses and gains
are recorded in the profit and loss account of the year.

Cther assets and liabiliies are translated separately respectively at the lower or at the higher of the value converted at the
historical exchangs rate or the value determined on the basis of the exchange rates effective at the balance sheet date,
Solely the unrealised axchangs losses ane racordad in the profit and loss account. The axchange gains ars recorded n the
profit and koss account at the moment of their realisation.

‘Whara thera is an economic link batwesan an asset and liabiity, thesa are valued in total according to the method describad
above and the net unrealized lcsses are recorded in the profit and loss account whareas the net unrealired axchange gains
are not recognisad,

Prepayments include expenditure incurmed during the financial year but relating to a subsequent financial year,

il Provisions:

Provisions are intended to cover losses or debts the nature of which is cleary defined and which, at the dale of the balance
sheat, ara sithar likely to bs incurred or cartain 1o be incurred but uncartain as to their amount or as 1o tha date on which
thery will arise.

Provisions may also be created to cover changes that have orginated in the financial year under review or in a previous

financial year, the nature of which is clearly defined and which, at the date of the balance sheel, are either likely 1o be
incurred or cartain to be incurmed but uncartain as o their amount or as o the date on which they will arise.

B P—
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Notes to the Annual Accounts as at December 31, 2019

AllianceBernstein (Luxembourg) S.A r.l.

Mote 2. Summary of significant accounting pollcles (continued)
1X. Creditors

Creditors are recorded at their reimbursament value. Wheare the amount repayablea on account is greater than the amount
receivied, the difference is recorded in the profit and loss account when the debt Is issued.

X. Other Creditors

Other creditors include the amounts relating to the VAT payable, audd and regular charges accruals. The accruals
calculation is based on the mosl recently received invoices.

X1 Nat Turmmaver

Net tumover is mainly composed of management fees, management company fees, transfer agent fees, performance fees
charged to collectiva investment undertakings.

Xll. Value adjustments

Value adjustments are deducted directly from the ralated assal Thesa valus adjustmants ane not continued if the reasons
for which the value adjustments were made have ceased to apply.

5 ]

288/391



EDINETOOOO
O0000000oO0o0ooooooo000000odoonogndnoOdnd(e14866)
OooOooooOoooooooooboood

Notes to the Annual Accounts as at December 31, 2019

AllianceBernstein (Luxembourg) S.A r.l.

Mote 3. Tanglble assets
Tangible assets are composed of other fixtures and fittings tocls and equipmeant.

Gross book value — cpening balance 730,708
Additions for the year 1,779
Gross book value - closing balance 8,732,488
Amortization — opening balance (8,867,950}
Amortization for the year {29,938)
Amortization — closing balance (6,687,808)
Net book value — closing balance 34,600
Net bock value - opening balance 62,759

Mote 4. Financial assats

The movemants in financial Moed assets for the year is as follow.

Shares in affiliated

undertakings

EUR

Gross book value — opaning balance 369,450
Gross book value — closing balance 369,480
Nat book value - cloaing balance 389,480
Net bock value — opening balance 369,480

The Company owns at least 20% of the issued share capital of the following undertakings:

Het aquity at the
Undertaking's  Registered Ownership  Last balance """"uf";‘m'::r“' =
Name (legal form) office % sheet date o
EUR
"{'l!'m Paris 100%  December 31, 2019 1,323,470 76,506
*Basad on unaudited figures

Tha Company signed a Loan Agreamant of EUR 37,000,000 on the 26th Movembar 2019 with Sanford C. Bamstein Limitad
{"SCB LTD"), The loan is valued at nominal value. Interests of 0,01% are monthly accrued and will be paid at maturity, on
the 8" January 2020,

m'
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Notes to the Annual Accounts as at December 31, 2019

AlllanceBernsteln (Luxembourg) S.Ar.l.
MNote 4, Financial assets (continued)
Sanford C. Barnstein Limited Loan Agresmant movements during the year:

SCBLTD Loan ABLP Loan
Loan Agreements detail EUR EUR
Opening balance 20,000,000 20,000,000
Net movements for the year 17,000,000 (20,000,000)
Closing balance 37,000,000 -

Mote 5. Trade debtors

Trade debtors consists of.

Managemeni Company Fee and Management Fee
Institutional Investment Management Fee
Transfer Agency Fea

102,913,303 63,095,008

Mote 6. Amounts owed by affiliated undertakings
As at Decembar 31, 2018, the tolal balance owed by affilated undertakings of EUR 528,891 Includes net recehable

balances owed by several entities. The gross amounts cormespending to a toial receivable balance of EUR 810,228 and a
1otal payable balance of EUR 290,237,

Mote 7. Other debtors

As at December 31, 2018 other deblors 2018 are mainly composed of balances receivable from the Funds regarding the
fund invoicas paid by the Company on behalf of the funds (2019 EUR B,624,324; 2018; EUR 2,980,544).
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AlllanceBernsteln (Luxembourg) S.Ar.l.
Note 8. Other investments and derivative financial instruments
Other Investmeants

The movements for the vear are as follows.

2019 2018

EUR EUR
Gross boak value — cpening balance 103,955 120,886
Additions for the year - =
Disposals for the yaar - (8)
Revaluation (Refer to note 2) - (16,922)
Gross book value — closing balance 103,985 103,985
Depreciation — opening balance - -
Depreciation for the year = =
Revarsals for the yaar - -
Depreclation — cloging balance - -
Net book value — closing balance 103,955 103,955

Derivatlve financlal Instruments

As at December 31, 2019 the Company entered into foreign exchange contracts as detailed below:

Currency  Amount purchased Currency Amountsold  Maturity date Fair value  Unrealised gain /

Unrealised (Loss)
[ELF) [ELR

AUD 12,000,000 EUR 7382264 15 January 2020 7.514 837 132 573

Note 9. Prepayments

As gt December 31, 2019 prepayments are mainly composed of office rental, employee parking spots’ fees and annual
subscriptions.
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Notes to the Annual Accounts as at December 31, 2019

AlllanceBernsteln (Luxembourg) S.Ar.l.
Note 10, Capital and reserves

Subseribed Share Cuher  Profiebrowght  Interim  Profit for the
Capital Fremium  Legalreserve  reserves forward Dividend  fimamcial year Total
EUR EUR ER KR KR EUR EUR EUR
As at December 31,
08 16,300,000 LEL SR 1,630,000 12488275 ENARTEH0 (450000000 18334,771 90,680,841
& Allecation of price
year's pesult . . . SAMATE  (3087884) 45000000  (18334700)
s Preference dradend . . . - (9,543 58T - - (5,543 387
» Interim dividend - - . = = (25,000,0000 = (25,000,000)
« HIINUT & AY - - - (2,091 6000 2,091,600
& Profit for the year . . . . - - 21905324 21,905,324
As at December 31,
1y 16300,000 3438135 1,630,008 15821 320 AAMTTES 250000000 11805324 7042578

The allocation of the 2018 resull was approved by the annual general meeting of the shareholders of the Company held on
April 28, 2018,

The interim ordinary dividend distribution was approved by the circular resolution of the Board of Managers of the Company
held on Movember 28, 2018 on the basis of an interim position as at 30 September 2018,

Mote 11. Subscribed capital

The subscribed capital amounts to EUR 16,300,000 and is divided into 130,000 class B ordinary shares and 33,000
preferenca shares without a par value.

Number of class B
ordinary shares
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Notes to the Annual Accounts as at December 31, 2019

AlllanceBernstein (Luxembourg) S.A r.l.

Mote 12. Share premium account

The share premium amounts to EUR 3,438,135,

Share premium and similar premiums - Opening balance 3438135
Movemants for the year -
Share premlum and simllar premiums — Closing balance 3438135

Mote 13. Legal reserve

Luncembourg companies are required to allocate to a legal reserve a minimum of 5% of the annual net income after deduction
of any losses brought forward, until this reserve equals 10% of the subscrived share capital. This reserve may not be
distributed.

As at 31 December 2019, the legal reserve has already reached the legal requirement and no further allocation needed.

Mote 14. Other reserves

Basad on the paragraph 8 of Net Wealth Tao law (§8 of V5tG) a special Net Wealth Tax resarve has been created in onder
1o reduce the Net Wealth Tax of the Company. This special reserve amounts o five imes the envisaged Net Wealth Tax
credit deducted from the corporate Income tax. This special Net Wealth Tax reserve has o remain unavallable for distribution

for five years, to take advantage of the reduction in Net Wealth Tax liability.

The 2013 NWT re-allocation to the profit brought forward was approved by the annual general meeting of the shareholders
of the Company held on April 26, 2018,
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Notes to the Annual Accounts as at December 31, 2019

AllianceBernstein (Luxembourg) S.A r.l.
Mote 15. Trade creditors

Trade creditors consist of:

2018 2018
EUR EUR

85,528,034 58,505,176

85,528,034 58,606,176

All frade creditors are due within one yaar,

Hota 16. Amounts owed to affiliated undertakings

As at December 31, 2018, the amounts owed to affiliated undertakings are mainly composed of a net intercompany balance
of EUR 50,373,451 with AlancaBamstein L.P. ("ABLPF") and raprasant nat payable for group sarvicas rendered. The gross
amounts cormesponding o this set-off between assel and Rability tems between the Company and AlkanceBemstein LP.
amount to a total receivable balance of EUR 123,312,127 and a total payable balance of EUR 173,685,578 (2018: EUR
4,322,041) with AlllanceBernstein L.P.) and other intercompany balances payable to affiliates,

Mote 17. Other creditors

Thea Other creditors ara mainly composad of praovisions for taxation:

Municipal Net Wealth

Business Tax Tax
EUR EUR
Tax Provisions — Opsning Balance 10,860,834 3,829,461 32,100 14,722,396
Movements for the Year
Tax expenses on ordinary activity 5,597,385 1,723,152 (43,200) 7,277,347
Payment (15,810,788) {5,255,220) 32,100 (21,133,808)
Tax Provisions — Closing Balance BAT, 440 207,383 21,000 BE6,833
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Notes to the Annual Accounts as at December 31, 2019

AlllanceBernstein (Luxembourg) S.A r.l.
Mote 18. Net turnover

The net turnover is broken down by category of activity as follows:

Description EUR EUR
Management Fes 785,421,730 673,008,614
Transfer Agency Fee 25,484,648 24,062,519
Managemeni Company Fee 435,830,625 36,755,258
Performance Feo 24,335,760 17,133,230
Transfer Pricing Revenua 22678411 11,183,083

Total 903,752,172 783,132,714

Tha net tumover s composed of management fees and performance fees thal are 100% retroceded back to
AllianceBemstein LP. management company fees retroceded 60% back to ABLP, transfer agency fees 100% retained by
AB Lux and transfer pricing revenue for the reimbursement of net P&L of AB Lux's distribution strategic business unit ("SBU")
by ABLP.

Note 19. Other operating income

As at December 31, 2018, the amaunt ia mainly composed of 8% margin on direct operating expanses of the distribution
5BU net of the distribution plan payments and distribution service expenses (2018 EUR 136,83%; 2018 EUR 148 627).

Mote 20, Other external expenses

447,130,489

238,030,184

22,053,154

17,133,230

856,116,214 722,347,067

The gross management fee available for retrocassion amaunted to EUR 785,421,730,
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Notes to the Annual Accounts as at December 31, 2019

AllianceBernstein (Luxembourg) S.A r.l.

Note 21. Staff costs

The Company employed an average of 47 full time persons in December 2018 (2018:; 44),
They are represemied by:

Average 2019 Average 2018

2
45

47

Note 22. Emoluments, advances and loans granted to the members of the adminlistrative, managerial
and supervisory boedles and commitments In respect of retirement penslons for former members of
those bodies

No remunerations wers granied to the members of the administrative, managerial and supervisary bodies ather than salaries
and wages disclosed in the profit and loss account.

Gther than salaries and wages, fess paid o a member of lhe suparvisory body for an amount of EUR 7,000 (EUR 9,800 in
2018) Is disclosed in other operating expenses.

There have been no amounts granted to the members of the administrative, managearial and supervisory bodies and
commitmants in respect of retirement pansions for fofmer mambers of those bodies.
Mote 23. Other operating expenses

Other operating expenses include shareholder services expenses of EUR 4,783,197 (2018: EUR 4,845,031} and technology
allocations of EUR 3,017,844 (2018: EUR 1,022 407). The remaining costs relate to networking fees, corporate and
administration allocations, rental and non-reimbursable VAT,
Note 24. Auditor's Fees

The total fees accruad by the Company to the audi firm ara:
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Notes to the Annual Accounts as at December 31, 2019

AlllanceBernstein (Luxembourg) S.A r.l.
Note 256, Other Interest and simllar Income and expenses
This account is mainly composed of foreign exchange gains and losses,

Mote 26. Income Tax

The Company ks subject to the general regulation applicable to all Luxembourg commercial companies,

MNote 27. Off-balance sheet commitments

Tha financial commitmants are as follows:

Guarantees and other direct substitutes for credit

Leasing (rents not yet paid)
Forward purchase and sale cumencies

11,149,910

The rental bank guarantes was revised to reflect the new rent which equals to six (8) months.
The new lease agreement was effective as of 1% September 2019 and extended for a term of nine (B) consecutive years.

Tha Company entered into a forward foreign exchange contract with HSBC Bank Pic London on 18 Decamber 2019 selling
EUR 7,382,264 and buying 12,000,000 Australian dellars with the contract maturing on 15 January 2020, The purpose of
the Australian Dellars forward foreign exchange confract was to reduce the foreign exchange exposure from the quarterdy
Australian Dollars distribution fees.

Mote 28. Subsequent events

The transfer of business activities from AlllanceBernstein Limited 1o the Company were completed as follows:
Dutch representative office: transfer as of 1 January 2020

Swaedish branch: transfer as of 1 January 2020

Italian representative office: transfer as of 28 Januery 2020

Spanish branch: will be completed in 2020

The transfer of the German subsidiary will also be effective before 31 December 2020,

L ]

297/391



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

76

23 103
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2020 2019
33,737,043 4,282,918 37,404,060 4,748,445
3 3,214,048 408,023
2,3 128,535 16,318 34,600 4,392
24 394,460 50,077 369,460 46,903
24 30,000,000 3,808,500 37,000,000 4,697,150
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25

2,6

2,7

2,8

2020 2019
158,665,947 20,142,642 179,842,693 22,831,030
85,880,535 10,902,534 102,913,303 13,064,844
285,861 36,290 528,991 67,155
5,557,268 705,495 6,736,636 855,216
99,775 12,666 236,528 30,027
66,794,346 8,479,542 69,408,603 8,811,422
48,162 6,114 18,632 2,365
192,402,990 24,425,560 217,246,753 27,579,475
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2020 2019
A. 10 81,308,020 10,322,053 78,042,578 9,907,505
I 10,11 16,300,000 2,069,285 16,300,000 2,069,285
I, 10,12 3,438,135 436,471 3,438,135 436,471
1.
Iv.
10,13 1,630,000 206,929 1,630,000 206,929
10,14 12,972,400 1,646,846 15,821,350 2,008,520
V. 10 34,158,456 4,336,416 43,947,769 5,579,169
VI 10 12,800,029 1,626,106 21,905,324 2,780,881
Vil 10 (25,000,000) (3,173,750)
VIII.
C. 111,004,970 14,103,506 139,204,175 17,671,970
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2020 2019
2,15 77,696,070 9,863,516 85,528,034 10,857,784
2,16 27,700,758 3,516,611 51,672,169 6,559,782
2,17 1,392,550 176,784 865,833 109,917
170,657 21,665 242,152 30,741
2 4,134,935 524,930 895,987 113,746
192,402,990 24,425,560 217,246,753 27,579,475
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30
2020 2019

2,18 488,971,260 62,074,901 903,752,172 114,731,338

19 455,351 57,807 145,444 18,464
20 (457,743,359) (58,110,519) (856,116,214) (108,683,953)
21,22 (6,113,010) (776,047) (5,572,289) (707,402)
(5,207,234) (661,058) (4,424,139) (561,644)
(678,270) (86,106) (456,959) (58,011)
(227,506) (28,882) (691,191) (87,747)
23 (191,415) (24,300) (29,938) (3,801)
23 (9,034,293) (1,146,903) (13,300,926) (1,689,695)

483 61

25 2,561,280 325,154 6,981,402 886,289
25 (2,399,966) (304,676) (6,667,980) (846,500)
26 (3,697,302) (469,372) (7,320,547) (929,343)

12,809,029 1,626,106 21,862,124 2,775,397

26 43,200 5,484

12,809,029 1,626,106 21,905,324 2,780,881
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2020 30
1990 31
2011
11 société aresponsabilité limitée 2019
EU 2009/65/EC
UCITS
2010 12 17 2010 101
ucCl
2013 12
2013 EU 2011/61/EU
AlF AlF
2010 101 2013
2453
12 31
2006
79.75 130,000
20.25 33,000

1345
D.C.20549 2020 12
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2020
2020
2020 28
2020 24
2020
2002 12 19

10

EUR
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VAT
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6,732,488
116,190
6,848,678
(6,697,888)
(22,255)
(6,720,143)
128,535
34,600

3,383,208
3,383,208

(169,160)
(169,160)
3,214,048

369,460

25,000
394,460
394,460
369,460

20

SA.S.

2019
100 12 31 1,397,548 78,893

2019
100 12 31 2,698,989.45 297,224.16

2020
LTD ) 30,000,000
2020

26

C ( SCB
0.01
26

SCBLTD

37,000,000
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(7,000,000)
30,000,000
2020 2019
77,109,701 97,077,022
6,651,624 2,000,875
2,119,210 3,835,406
85,880,535 102,913,303
2020 30 285,861
555,989
270,128
2020 30
2020 5,296,904
2019 6,624,324
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2020 2019
103,955 103,955
103,955 103,955
103,955 103,955
2020 30
11,000,000 6,747,267 2020 15 6,743,088 (4,180)
2020 30
10
2019
12 31
16,300,000 3438135 1,630,000 15821,350 43947769  (25000,000) 21905324 78,042,578
(3.094,676) 25,000,000  (21,905,324)
(9,543,587) (9,543,587)
2014 2015
(4,790,125) 4,790,125
2020
1,941,175  (1,941,175)
12,809,029 12,809,029
2020
30
16,300,000 3438135 1,630,000 12972400 34,158,456 12,809029 81,308,020
2019 2020 30
11
16,300,000 130,000 33,000

309/391



EDINETOOOO

OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)

ooooodoooinoooooodd

130,000 33,000
130,000 33,000
12
3,438,135
3,438,135
3,438,135
13
10
2019 12 31
14
(VSIG )
2014 2015 2020 30
15
2020 2019
77,696,070 85,528,034
77,696,070 85,528,034
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16
2020 30
AB LP 24,423,848
AB LP
442,777,150
467,200,998 2019 AB LP 50,373,451
17
547,440 297,393 21,000 865,833
2,700,064 994,155 3,694,219
49,122 49,122
(2,382,050) (834,574) (3,216,624)
914,576 456,974 21,000 1,392,550
18
2020 2019
420,544,607 785,421,730
14,080,702 25,484,646
25,841,350 45,830,625
7,063,047 24,336,760
21,441,554 22,678,411
488,971,260 903,752,172
ABLP 100 AB LP 60
100
AB LP
SBU
19
2020 30 SBU

2020 453,829 2019 136,839
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20
2020 2019
268,725,903 513,374,448
166,449,599 290,906,631
15,504,810 27,498,375
7,063,047 24,336,760
457,743,359 856,116,214
420,544,607
21
2020 71 2019 47
2020 2019
2 2
AB Lux 51 45
18
71 47
22
2020 30
2019 7,000
23
2,154,794 2019 4,763,197
1,541,420 2019 3,017,844

VAT
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24
2020 2019
83,314 107,280
3,495 6,200
86,809 113,480
25

26
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€Y

AllianceBernstein L.P.

2020 3,937,831 4,076
3,937,831 4,076
2020
6,308 65.3 26
51
2020
35.5
2020
10
@
Brown Brothers Harriman Luxembourg S.C.A.
2020 12 1,209 12 5,132
1989
€)

2020 12 100
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@
AllianceBernstein L_P.
W1J 8HA 50
AllianceBernstein Limited
18
39
AllianceBernstein Hong Kong Limited
048583 #27-11
AllianceBernstein (Singapore) Ltd.
14
www.al liancebernstein.com/go/Sub-Inv-Manager-Affiliates
i ii
il
@

Brown Brothers Harriman Luxembourg S.C.A.

1993
EU

316/391



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

2010 34(2)
2010 34(3)
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https://www.bbh_com/en-
us/investor-services/custody-and-fund-services/depositary-and-trustee

®
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20.25
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2020 11
1915 10
1993
2012 2002 12 20
2010
2004 15
2007 13
2010 12 17
2013 12
2016 23

2013 39
2013 46

2003 41 2009 65
No.1060 2009 No.1095 2010

2011
2011 61
2011 61

2012 12 19 No.231 2013

2008 48 2014 17
No.596 2014

2016

1011
2010 16

1286 2014

2009 65 78 2010 159
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2016
2017
14 2017 1131
2010
2010
1286 2014 2014 11 26 1286 2014
2016
2013
2016
2004
No.648 2012
2015 11 25
2015 2365
2007
2009 65 2009 13
2009 65
2014 91
2009 65 2014 23
2014 91
2010 2013
2016 10
2009 65

2016 438 2015 12 17 2016 438
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2009 65 2010

2010
2007

2004

2005

13

2004 22

2004 22

2016

2010

1.1 2010
2010
1.2 2013
2013

2010
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fonds commun de placement
investment companies

2010 1915
3.1.
3.1.1
2010
3.1.2
2010
12 2010 11
2010 91
1991 21 91 75
2010 11 23 2010
91

1,250,000

2,500,000
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©
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@
W)

@

3.1.3. 2010
2010 17 22

1993

2010

2010

2006 73 18
2006 73 16
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2006 73
2004 39 2006 10 2006 73

2006 73 16

2010
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2010

2010 20
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2009 65

2009 65
2010 16

2018 23 18 698

2010

sociétés anonymes

société anonyme

1915 2010
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30

2010

125 60
250
125
250
2010 33 37
.3.1.3

2006 73 18

2006 73 16
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2006 73 16

.3.1.3

.3.1.3

2010 37
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3.2.3
2010 15 16
2009 65
16 .3.4 18 698
3.2.4
.3.1.5
3.2.5
2010 27

a 2009 65
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(d) 2010

(e) 2010
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G 2009 65
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4.2.4 1915 420 19 420 23
25
1915

2010

2010

2010

2010 41
2010 40 52
2010

2010

¢!
2011 30
11 512
(2 2002 2008
2007

2007 19 2007 16

(3 2008 19 2002 2008
08 339 08 339
08 339 2002 2010
2002 2008
08 339 2008 11 26 08 380
(4 2008
08 356 08 356

08 356 08 356
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18 698
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4.1
4.1.1
2010 129 130
tribunal administratif
2010 133
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INDEPENDENT AUDITOR"S REPORT

To the Shareholders of AB FCP 1

Opinion

We have audited the financial statements of AB FCP I (the “ Fund” ) and of each of its
portfolios, which comprise the statement of assets and liabilities and the portfolio of
investments as at August 31, 2019, and the statement of operations and changes in net assets
for the year then ended, and the notes to the financial statements, including a summary of
significant accounting policies.

In our opinion, the accompanying financial statements give a true and fair view of the
financial position of the Fund and of each of its portfolios as at August 31, 2019, and of
the results of their operations and changes in their net assets for the year then ended in
accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financial statements.

Basis for opinion

We conducted our audit in accordance with the Law of July 23, 2016 on the audit profession
(the * Law of July 23, 2016” ) and with International Standards on Auditing (“ ISAs” ) as
adopted for Luxembourg by the “ Commission de Surveillance du Secteur Financier” (* CSSF” ).
Our responsibilities under the Law of July 23, 2016 and ISAs are further described in the
“ Responsibilities of the “ réviseur d"entreprises agréé” for the audit of the financial
statements” section of our report. We are also independent of the Fund in accordance with
the International Ethics Standards Board for Accountants®™ Code of Ethics for Professional
Accountants (“ IESBA Code” ) as adopted for Luxembourg by the CSSF together with the ethical
requirements that are relevant to our audit of the financial statements, and have fulfilled
our other ethical responsibilities under those ethical requirements. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Other information

The Board of Managers of the Management Company is responsible for the other information. The
other information comprises the information included in the annual report but does not
include the financial statements and our report of the “ réviseur d"entreprises agréé”
thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information we are required to
report this fact. We have nothing to report in this regard.

Responsibilities of the Board of Managers of the Management Company for the financial
statements

377/391



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

The Board of Managers of the Management Company is responsible for the preparation and fair
presentation of these financial statements in accordance with Luxembourg legal and regulatory
requirements relating to the preparation and presentation of the financial statements, and
for such internal control as the Board of Managers of the Management Company determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Managers of the Management Company is
responsible for assessing the Fund®s and each of its portfolios’ ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Managers of the Management Company
either intends to liquidate the Fund or any of its portfolios or to cease operations, or has
no realistic alternative but to do so.

Responsibilities of the “ réviseur d"entreprises agréé” for the audit of the financial
statements

The objectives of our audit are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue a report of “ réviseur d"entreprises agréé” that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the Law of July 23, 2016 and with ISAs as adopted for Luxembourg by the CSSF
will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material 1if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with the Law of July 23, 2016 and with ISAs as adopted for
Luxembourg by the CSSF, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Fund®s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Managers of the
Management Company.

Conclude on the appropriateness of the Board of Managers of the Management Company®s use
of the going concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Fund®s or any of its portfolios’ ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our report of “ réviseur d"entreprises agréé” to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of report of
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“ réviseur d"entreprises agréé” . However, future events or conditions may cause the Fund

or any of its portfolios to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and communicate to them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

ERNST & YOUNG
Société Anonyme
Cabinet de révision agréé

Kerry Nichol
Luxembourg, November 30, 2019

)
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INDEPENDENT AUDITOR"S REPORT

To the Shareholders of AB FCP 1

Opinion

We have audited the financial statements of AB FCP I (the “ Fund” ) and of each of its
portfolios, which comprise the statement of assets and liabilities and the portfolios of
investments as at August 31, 2020, and the statement of operations and changes in net assets
for the year then ended, and the notes to the financial statements, including a summary of
significant accounting policies.

In our opinion, the accompanying financial statements give a true and fair view of the
financial position of the Fund and each of its portfolios as at August 31, 2020, and of the
results of their operations and changes in their net assets for the year then ended in
accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financial statements.

Basis for opinion

We conducted our audit in accordance with the Law of July 23, 2016 on the audit profession
(the * Law of July 23, 2016” ) and with International Standards on Auditing (“ ISAs” ) as
adopted for Luxembourg by the “ Commission de Surveillance du Secteur Financier” (* CSSF” ).
Our responsibilities under the Law of July 23, 2016 and ISAs are further described in the
“ Responsibilities of the “ réviseur d"entreprises agréé” for the audit of the financial
statements” section of our report. We are also independent of the Fund in accordance with
the International Ethics Standards Board for Accountants®™ Code of Ethics for Professional
Accountants (“ IESBA Code” ) as adopted for Luxembourg by the CSSF together with the ethical
requirements that are relevant to our audit of the financial statements, and have fulfilled
our other ethical responsibilities under those ethical requirements. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Other information

The Board of Managers of the Management Company is responsible for the other information. The
other information comprises the information included in the annual report but does not
include the financial statements and our report of the “ réviseur d"entreprises agréé”
thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information we are required to
report this fact. We have nothing to report in this regard.

Responsibilities of the Board of Managers of the Management Company for the financial
statements
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The Board of Managers of the Management Company is responsible for the preparation and fair
presentation of these financial statements in accordance with Luxembourg legal and regulatory
requirements relating to the preparation and presentation of the financial statements, and
for such internal control as the Board of Managers of the Management Company determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Managers of the Management Company is
responsible for assessing the Fund®s and each of its portfolios’ ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Managers of the Management Company
either intends to liquidate the Fund or any of its portfolios or to cease operations, or has
no realistic alternative but to do so.

Responsibilities of the “ réviseur d"entreprises agréé” for the audit of the financial
statements

The objectives of our audit are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue a report of “ réviseur d"entreprises agréé” that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the Law of July 23, 2016 and with ISAs as adopted for Luxembourg by the CSSF
will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material 1if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with the Law of July 23, 2016 and with 1SAs as adopted for
Luxembourg by the CSSF, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Fund®s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Managers of the
Management Company.

Conclude on the appropriateness of the Board of Managers of the Management Company®"s use
of the going concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Fund"s or any of its portfolios’ ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our report of “ réviseur d"entreprises agréé” to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of report of
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“ réviseur d"entreprises agréé” . However, future events or conditions may cause the Fund

or any of its portfolios to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and communicate to them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Ernst & Young
Société Anonyme
Cabinet de révision agréé

Kerry Nichol
Luxembourg, December 8, 2020

)
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Audit report
To the Partners of

AllianceBernstein (Luxembourg) S.ar.l.

Report on the audit of the annual accounts

Our opinion

In our opinion, the accompanying annual accounts give atrue and fair view of the financial position of
AllianceBernstein (Luxembourg) S.ar.l. (the“Company”) as at 31 December 2019, and of the results of
its operations for the year then ended in accordance with Luxembourg legal and regulatory requirements
relating to the preparation and presentation of the annual accounts.

What we have audited
The Company’ s annual accounts comprise:
the balance sheet as at 31 December 2019;

the profit and loss account for the year then ended; and
the notes to the annual accounts, which include a summary of significant accounting policies.

Basisfor opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of 23
July 2016) and with International Standards on Auditing (I1SAs) as adopted for Luxembourg by the
“Commission de Surveillance du Secteur Financier” (CSSF). Our responsibilities under the Law of 23
July 2016 and I SAs as adopted for Luxembourg by the CSSF are further described in the “Responsibilities
of the “Réviseur d entreprises agrée” for the audit of the annual accounts” section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

We are independent of the Company in accordance with the International Ethics Standards Board for
Accountants Code of Ethicsfor Professional Accountants (IESBA Code) as adopted for Luxembourg by
the CSSF together with the ethical requirements that are relevant to our audit of the annual accounts. We
have fulfilled our other ethical responsibilities under those ethical requirements.

Other information

The Board of Managers is responsible for the other information. The other information comprises the
information stated in the management report but does not include the annual accounts and our audit report
thereon.

Our opinion on the annual accounts does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the annual accounts, our responsibility is to read the other information
identified above and, in doing so, consider whether the other information is materially inconsistent with
the annual accounts or our knowledge obtained in the audit, or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this regard.

Respondibilities of the Board of Managers and those charged with governance for the annua accounts
The Board of Managers is responsible for the preparation and fair presentation of the annual accountsin

accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the annual accounts, and for such internal control asthe Board of Managers determinesis
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due to fraud or error.

389/391



EDINETO OO
Ooooooooooooooooooooooooooooooooonon(e4ses)
Ooooooooooooooooogno
In preparing the annual accounts, the Board of Managers is responsible for ng the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Managers either intends to liquidate the
Company or to cease operations, or has no realistic aternative but to do so.

Those charged with governance are responsible for overseeing the Company's financial reporting process.

Responsibilities of the “Réviseur d entreprises agrée” for the audit of the annua accounts

The objectives of our audit are to obtain reasonabl e assurance about whether the annual accounts as a
whole are free from material misstatement, whether due to fraud or error, and to issue an audit report that
includes our opinion. Reasonable assurance isahigh level of assurance, but is not a guarantee that an
audit conducted in accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg
by the CSSF will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these annual accounts.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg
by the CSSF, we exercise professional judgment and maintain professional scepticism throughout the
audit. We also:

identify and assess the risks of material misstatement of the annual accounts, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide abasis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control;

obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control;

evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Managers;

conclude on the appropriateness of the Board of Managers' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
audit report to the related disclosures in the annual accounts or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
audit report. However, future events or conditions may cause the Company to cease to continue as a
going concern;

evaluate the overall presentation, structure and content of the annual accounts, including the
disclosures, and whether the annual accounts represent the underlying transactions and events in a
manner that achieves fair presentation.
We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.
Report on other legal and regulatory requirements
The management report is consistent with the annual accounts and has been prepared in accordance with
applicable legal requirements.

PricewaterhouseCoopers, Société coopérative Luxembourg, 27 March 2020
Represented by
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