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FC Investment Ltd.
FCT - Trust - Haitong

2020 12
1,800,666.73 97.72
41,926.55 2.28
1,842,593.28
¢ 191 ) 100.00
2020 12 30

103.50

3/33



EDINETOOOO
O0O00DO00OoDOo0ooDOogOono(ELs99)
OOoooooooooooooooooood

2020 12

2020 1,796,012.62 185,887,306 59.16 6,123
1,750,770.33 181,204,729 58.20 6,024
1,595,021.83 165,084,759 53.20 5,506
1,618,050.65 167,468,242 55.83 5,778
1,609,088.40 166,540,649 55.92 5,788
1,666,963.63 172,530,736 59.20 6,127
1,740,362.21 180,127,489 63.85 6,608
1,847,265.21 191,191,949 67.86 7,024
1,763,189.16 182,490,078 64.89 6,716
10 1,783,903.90 184,634,054 66.04 6,835
11 1,864,406.13 192,966,034 70.03 7,248
12 1,842,593.28 190,708,404 71.38 7,388

2020 2020 12 12.11

100x
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2020 11 30 2020 31
1,743,204 180,422 1,557,266 161,177
8,675 898
291,853 30,207 164,086 16,983
2,035,057 210,628 1,730,027 179,058

3,512 363

167,139 17,299 120,939 12,517
170,651 17,662 120,939 12,517

1,864,406 192,966 1,609,088 166,541
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2020 2019
2020 11 30 2019 11 30
24,616 2,548 37,262 3,857
503,634 52,126 51,793 5,361
(15) ) 88 9
528,235 54,672 89,143 9,226
7,192 744 8,038 832
51,000 5,279 51,000 5,279
8,301 859 8,318 861
447 46 536 55
6,293 651 7,033 728
914 95 1,250 129
12,835 1,328 12,730 1,318
24,266 2,512 24,068 2,491
16,951 1,754 17,009 1,760
5,088 527 4,803 497
133,287 13,795 134,785 13,950
394,948 40,877 (45,642) (4,724)
(1,037) (107) (2,180) (226)

393,911 40,770 (47,822) (4,950)
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2020 2019
2020 11 30 2019 11 30

1,609,088 166,541 2,047,675 211,934
2,437 252
(138,593) (14,344) (147,670) (15,284)
(138,593) (14,344) (145,233) (15,032)
393,911 40,770 (47,822) (4,950)
1,864,406 192,966 1,854,620 191,953
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@
2020 11
MEITUAN CLASS B HKD 4,100 [ 10.86 |  44,512.44 | 37.41| 153,304.61| 8.23
PING AN INSURANCE H 13,000 | 9.86| 128,243.35| 11.74| 152,620.54| 8.19
SHS HKD
TENCENTHLDGSLTD 2,100 | 28.02 | 58,849.67 | 72.63| 152,530.24| 8.18
AIA GROUP LTD HKD 13,800 | 7.82| 107,932.04| 10.96 | 151,241.41| 8.11
AT 3,700 [ 25.37|  93,860.87 | 33.72| 124,777.20| 6.69
G A CONST BANKCH 127,000 | 0.84| 106,585.37| 0.78| 99,617.48 | 5.34
CHANASOFTINTLLTD 70,000 | 0.88| 61,741.98| 1.06| 74,323.50 | 3.99
ZHONGSHENG GROUP 9,500 | 3.99| 37.861.74| 7.51| 71,330.43| 3.83
ﬁgEmgSGﬁEBEN 52,000 | 1.47| 76,311.07| 1.32| 68,69.02| 3.68
10 | AT SRS ko 5,000 [ 6.70| 33,511.70| 13.60| 67,989.03| 3.65
11 [ A 50,000 | 1.25| 62,697.48| 1.28| 64,247.71| 3.45
INDUSTRIAL AND
12 | COMMER BANK OF 01,000 | 0.71| 64,844.72| 0.63| 57,761.00| 3.10
CHINA H SHS
13 | (N NERCHANTS B 9,000 [ 3.97| 35,756.33| 6.33| 56,952.10| 3.05
14 | SRR VERNTY 11,000 | 3.10| 34,144.39| 5.06| 55,620.74| 2.98
15 | AATTIAN INTLHLDGS 20,000 | 2.79| 55,804.86 | 2.72| 54,313.82| 2.01
16 | oo 4,000 | 6.60| 26,408.42| 12.82| 51,269.15| 2.75
17 | parC INTLHLDGS €O 24,000 | 1.08| 25,972.49 | 1.92| 46,134.49 | 2.47
18 | CHINA VANKE CO HKD 10,800 | 3.53| 38,171.51| 3.80| 41,033.38| 2.20
10 | Ao 2,000 [ 11.81| 23,612.39 | 19.66 | 39,322.69 | 2.11
20 | RINACASHLDGSLTD 9,800 | 3.46| 33,806.02| 3.68| 36,006.11| 1.94
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21

SHENZHOU INTL
GROUP HKD

2,000

13.23

26,466.54

16.93

33,852.60

1.82

22

SHANDONG GOLD
MINING CO LTD H HKD

14,000

2.73

38,181.90

2.26

31,643.93

1.70

23

CHINA EAST
EDUCATION HLDGS
LTD HKD

14,000

1.72

24,052.44

2.23

31,210.45

1.67

24

TRAVELSKY
TECHNOLOGY LTD H
HKD

12,000

2.88

34,577.59

2.27

27,216.26

1.46
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5,000 50,000

2020 12

33,256,575.44

5,634,524,357
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2020 31
106,936,638 : 964,885
13,739,361 964,885
1,428,256 964,885
80,000,000
10,312,336 105,971,753
1,456,685 50,000,000
55,971,753
55,971,753
55,971,753

105,971,753

106,936,638 106,936,638
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2019 2020 31

18,029,564

4,753,167

13,276,397

8,370,617

4,905,780

1,183,317 1,183,317

40,789 40,789

6,048,308

6,048,308

6,048,308
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2019 2020 31

2019 50,000,000 49,923,445 49,923,445 99,923,445 99,923,445

6,048,308 6,048,308 6,048,308 6,048,308

6,048,308 6,048,308 6,048,308 6,048,308

2020 31 50,000,000 55,971,753 55,971,753 | 105,971,753 | 105,971,753
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FC Investment Ltd.
Balance sheet
As of August 31, 2020

(Unit: Yen)
ASSETS LIABILITIES
Current assets: 106,936,638 | Current liabilities: 964,885
Cash and deposits 13,739,361 Accounts payable 964,885
Accounts receivable 1,428,256 | Total liabilities 964,885
Short-term loans receivable 80,000,000 NET ASSETS
Operational investment securities 10,312,336 | Shareholders® equity 105,971,753
Other 1,456,685 Common stock 50,000,000
Retained earnings 55,971,753
Other retained earnings 55,971,753
Retained earnings brought forward 55,971,753
Total net assets 105,971,753
Total assets 106,936,638 | Total liabilities and net assets 106,936,638
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FC Investment Ltd.
Statement of income
From September 1, 2019 to August 31, 2020

(Unit: Yen)
Account Amount
Net sales 18,029,564
Cost of sales 4,753,167
Gross profit 13,276,397
Selling, general and administrative expenses 8,370,617
Operating income 4,905,780
Other income
Interest income 1,183,317 1,183,317
Other expenses
Foreign exchange loss 40,789 40,789
Ordinary income 6,048,308
Income before income taxes 6,048,308
Net income 6,048,308
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Statements of changes in shareholder”s equity

From September 1, 2019 to August 31, 2020
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(Unit: Yen)
Shareholders® equity
Retained earnings
Other
retained Total net
Common stock earnings Total Shareholders® assets
- retained equity
Retained .
earnings earnings
brought
forward
Balance at Septemberl 1, 2019 50,000,000 49,923,445 49,923,445 99,923,445 99,923,445
Changed amounts for this term
Net income for the year 6,048,308 6,048,308 6,048,308 6,048,308
Igﬁn" changed amounts for this - 6,048,308 | 6,048,308 | 6,048,308 6,048,308
Balance at August 31, 2020 50,000,000 55,971,753 55,971,753 105,971,753 105,971,753
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FC INVESTMENT LTD.
Notes to Financial Statements

Note to Significant accounting policies
Valuation standards and methods for securities
Operational investment securities
Non-marketable securities ...... Stated at cost based on the moving average method.

For investments in the investment enterprise limited Liability association and similar
associations (deemed to be securities pursuant to Article 2, Paragraph 2 to the Financial
Instruments and Exchange Law), the net amount corresponding to the ownership percentage is
used, based on the reporting date and other materials stipulated in the partnership contract.
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2019

31

100,875,370 951,925
7,929,856 951,925
1,389,578 951,925

80,000,000
11,281,754 99,923,445
274,182 50,000,000
49,923,445
49,923,445
49,923,445
99,923,445
100,875,370 100,875,370
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2018 2019 31

18,392,402

7,628,158

10,764,244

7,437,931

3,326,313

165,546 165,546

40,689 40,689

3,451,170

3,451,170

3,451,170
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2018 2019 31

2018 50,000,000 66,472,275 66,472,275 | 116,472,275 | 116,472,275

20,000,000 20,000,000 20,000,000 20,000,000
3,451,170 3,451,170 3,451,170 3,451,170

16,548,830 16,548,830 16,548,830 16,548,830

2019 31 50,000,000 49,923,445 49,923,445 99,923,445 99,923,445
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FC Investment Ltd.
Balance sheet
As of August 31, 2019

(Unit: Yen)
ASSETS LIABILITIES
Current assets: 100,875,370 | Current liabilities: 951,925
Cash and deposits 7,929,856 Accounts payable 951,925
Accounts receivable 1,389,578 | Total liabilities 951,925
Short-term loans receivable 80,000,000 NET ASSETS
Operational investment securities 11,281,754 | Shareholders® equity 99,923,445
Other 274,182 Common stock 50,000,000
Retained earnings 49,923,445
Other retained earnings 49,923,445
Retained earnings brought forward 49,923,445
Total net assets 99,923,445
Total assets 100,875,370 | Total liabilities and net assets 100,875,370
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FC Investment Ltd.
Statement of income
From September 1, 2018 to August 31, 2019

(Unit: Yen)
Account Amount
Net sales 18,392,402
Cost of sales 7,628,158
Gross profit 10,764,244
Selling, general and administrative expenses 7,437,931
Operating income 3,326,313
Other income
Interest income 165,546 165,546
Other expenses
Foreign exchange loss 40,689 40,689
Ordinary income 3,451,170
Income before income taxes 3,451,170
Net income 3,451,170
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FC INVESTMENT LTD.
Statements of changes in shareholder”s equity

From September 1, 2018 to August 31, 2019

(Unit: Yen)
Shareholders® equity
Retained earnings
Other
retained Total net
Common stock earnings Total Shareholders® assets
- retained equity
Retained ,
earnings earnings
brought
forward
Balance at Septemberl 1, 2018 50,000,000 66,472,275 66,472,275 116,472,275 116,472,275
Changed amounts for this term
Dividends of surplus -20,000,000 | -20,000,000 | -20,000,000 | -20,000,000
Net income for the year 3,451,170 3,451,170 3,451,170 3,451,170
Igﬁ;' changed amounts for this - | -16,548,830 | -16,548,830 | -16,548,830 | -16,548,830
Balance at August 31, 2019 50,000,000 49,923,445 49,923,445 99,923,445 99,923,445
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FC INVESTMENT LTD.
Notes to Financial Statements

Note to Significant accounting policies
Valuation standards and methods for securities
Operational investment securities
Non-marketable securities ...... Stated at cost based on the moving average method.

For investments in the investment enterprise limited Liability association and similar
associations (deemed to be securities pursuant to Article 2, Paragraph 2 to the Financial
Instruments and Exchange Law), the net amount corresponding to the ownership percentage is
used, based on the reporting date and other materials stipulated in the partnership contract.
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FC Investment Ltd 2020 31 2020
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INDEPENDENT AUDITOR'S REPORT

The Board of Directors
FC Investment Ltd.:

We have audited the accompanying financial statements of FC Investment Ltd. which comprise the
balance sheets as of August 31, 2020, and income statements and the statements of changes in
shareholder's equity for the year then ended, notes to financial statements, and the annexed
detailed statement thereof , all expressed in Japanese yen.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements
in accordance with accounting principles generally accepted in Japan, and for such internal
control as management determines is necessary to enable the preparation of financial statements
that are free from material misstatement, whether due to fraud or error

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audits. We
conducted our audits in accordance with auditing standards generally accepted in Japan. Those
standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on our judgement,
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error. In making those risk assessments, we consider internal control
relevant to the entity's preparation and fair presentation of the financial statements in order to
design audit procedures that are appropriate in the circumstances, while the objective of the
financial statement audit is not for the purpose of expressing an opinion on the effectiveness of
the entity's internal control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

Opinion

In our opinion, the financial statements and the annexed detailed statement thereof present
fairly, in all material respects, the financial position of FC Investment Ltd. as at August 31
2020, and its financial performance for the years then ended in accordance with accounting
principles generally accepted in Japan.

Koa Audit Corporation

Tokyo, Japan
January 28, 2021
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FC Investment Ltd 2019 31 2019
31
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INDEPENDENT AUDITOR'S REPORT

The Board of Directors
FC Investment Ltd.:

We have audited the accompanying financial statements of FC Investment Ltd. which comprise the balance
sheets as of August 31, 2019, and income statements and the statements of changes in shareholder's equity for
the year then ended, notes to financial statements, and the annexed detailed statement thereof , all expressed in
Japanese yen.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance

with accounting principles generally accepted in Japan, and for such internal control as management determines
is necessary to enable the preparation of financial statements that are free from material misstatement, whether
duetofraud or error

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audits. We conducted our
audits in accordance with auditing standards generally accepted in Japan. Those standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the financia
statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financia
statements. The procedures selected depend on our judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, we consider
internal control relevant to the entity’s preparation and fair presentation of the financial statements in order to design
audit procedures that are appropriate in the circumstances, while the objective of the financia statement audit is not for
the purpose of expressing an opinion on the effectiveness of the entity’s internal control. An audit aso includes
evaluating the appropriateness of accounting policies used and the reasonableness of accounting estimates made by
management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

Opinion

In our opinion, the financial statements and the annexed detailed statement thereof present fairly, in all material
respects, the financial position of FC Investment Ltd. as at August 31 2019, and its financial performance for the years
then ended in accordance with accounting principles generally accepted in Japan.

Koa Audit Corporation

Tokyo, Japan
January 28, 2020
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