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PINCO PINCO
2020 11
179,153,601.82 23.93
48,552, 756.24 6.48
37,069,940.25 4.95
28,947,761.86 3.87
25,910,098.99 3.46
23,611,817.16 3.15
22,261,233.62 2.97
18,083,977.40 2.42
14,790,146.35 1.98
9,868,088.19 1.32
9,110,595.49 1.22
6,298,048.01 0.84
5,072,495.05 0.68
4,712,700.00 0.63
4,679,475.77 0.62
4,032,000.00 0.54
2,690,952.07 0.36
2,210,250.00 0.30
2,162,500.00 0.29
2,128,269.98 0.28
2,067,007.98 0.28
1,380,923.73 0.18
454,794,639.96 60.74
13,536,250.00 1.81
6,311,727.10 0.84
5,437,596.37 0.73
5,106,119.13 0.68
4,749,927.04 0.63
3,684,733.00 0.49
3,216,343.75 0.43
86,770,027.35 11.59
44,727,330.96 5.97
7,831,828.44 1.05
4,032,507.92 0.54
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3,638,826.19 0.49
19,344,162.55 2.58
4,078,000.00 0.54
1,028,906.25 0.14
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PIMCO PIMCO
2020 11
c7r77)
China Evergrande Group 8.250 | 2022/ /23 13,800,000.00 | 12,658,795.00 | 12,489,000.00 1.67
fzsa Group Holdings 10.500 | 2025/ /15 9,200,000.00 | 9,056,298.00 | 9,073,165.00 1.21
ABJA 1 .
JA Investment Co 5.450 | 20287 /24 7,700,000.00 | 7,589,643.00 | 7,962,056.00 1.06
Pte. Ltd.
China Evergrande Group 4.250 | 2023/ 714 63,000,000.00 | 7,339,964.00 | 7,831,828.00 1.05
Greenland Global
7.250 | 2025/ /22 8,500,000.00 | 8,086,009.00 | 7,692,209.00 1.03
Investment Ltd.
f:gac China Holdings 6.500 | 2023/ 7 7,500,000.00 | 7,485,940.00 | 7,555,970.00 1.01
India Green Energy 5.375 | 20247 /29 7,200,000.00 | 7,293,702.00 | 7,539,996.00 1.01
Holdings
Zth(L’: dGm“p Holdings 7.375 | 20267 /13 7,000,000.00 | 6,612,256.00 | 7,140,000.00 0.95
Wiynn Macau Ltd. 5.500 | 2026/ /15 7,000,000.00 | 7,047,500.00 | 7,131,250.00 0.95
10 Eznti:a Holdings Group 9.250 | 2023/ /28 6,700,000.00 | 6,673,811.00 | 6,624,468.00 0.88
Shriram Transport
1 |7 5.700 | 2022/ 727 6,300,000.00 | 6,245,503.00 | 6,407,138.00 0.86
Finance Co. Ltd.
12 | Wynn Macau Ltd. 5.500 | 2026/ /15 5,700,000.00 | 5,675,051.00 | 5,806,875.00 0.78
13 | seazen Group Ltd. 6.450 | 2022/ /11 5,500,000.00 | 5,566,443.00 | 5,620,313.00 0.75
14 | Vedanta Resources 8.000 | 2023/ /23 7,900,000.00 | 5,500,973.00 | 5,510,250.00 0.74
Finance PLC
Sri Lanka Government
15 ? 5.750 | 2023/ /18 8,050,000.00 | 4,822,825.00 | 5,474,000.00 0.73
International Bond
—
16 | Romania Covernnent 2.625 | 2040712/ 4,500,000.00 | 5,322,107.00 | 5,437,596.00 0.73
International Bond
Yunda Holding
17 2.250 | 2025/ /19 5,300,000.00 | 5,280,476.00 | 5,287,466.00 0.71
Investment Ltd.
18 flg' Holdings Group Co. 6.450 | 2024711/ 4,900,000.00 | 5,061,931.00 | 5,230,496.00 0.70
19 | easy Tactic Ltd. 12.375 | 2022711718 5,200,000.00 | 5,207,041.00 | 5,226,336.00 0.70
20 | Pouerlong Real Estate 6.250 | 20247 /10 5,100,000.00 | 5,119,816.00 | 5,189,250.00 0.69
Holdings Ltd.
21 | THL Holdings Pte. Ltd. 5.500 | 2024/ / 5,100,000.00 | 5,100,000.00 | 5,182,833.00 0.69
22 | Megaworld Corp. 4.125 | 2027/ 730 4,999,000.00 | 4,976,525.00 | 5,175,253.00 0.69
23 | !ndonesia Governnent 8.125 | 2024/ /15 | 65,261,000,000.00 | 5,113,521.00 | 5,106,119.00 0.68
International Bond
24 | saudi Arabian 0il Co. 3.500 | 2070/11/24 5,000,000.00 | 4,941,708.00 | 5,072,495.00 0.68
25 ﬂzB Global Investnents 4.400 | 2023/ 7 5,000,000.00 | 4,872,025.00 | 5,043,750.00 0.67
Yango Justi
26 | Y2ngo Justice 8.250 | 2023/11/25 4,700,000.00 | 4,714,583.00 | 4,890,945.00 0.65
International Ltd.
27 fié'e Group Holdings 7.875 | 20047 /31 4,700,000.00 | 4,847,580.00 | 4,864,335.00 0.65
Kaisa Group Holdings
N 11.950 | 2023/11/12 4,600,000.00 | 4,757,483.00 | 4,795,210.00 0.64
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2020 11

PIMCO Select Funds plc -
PIMCO US Dollar Short-Term 3,992,509.00 9.96 39,773,374.00 9.96 39,773,374.00 5.31
Floating NAV Fund

PIMCO ETFs plc - PIMCO US
Dollar Short Maturity UCITS 48,700.00 101.45 4,940,435.00 101.72 4,953,957.00 0.66
ETF

2020 11

2020 11
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PIMCO PIMCO
2019 12
255,881 26,484| 226,380| 23,430 10.46 1,083
2019 12 255,881| 26,484| 226,380| 23,430 10.46 1,083
2020 356,181| 36,865 294,035| 30,433 10.47 1,084
369,319 38,225 326,421| 33,785 10.43 1,080
277,664 28,738| 237,392| 24,570 8.92 923
302,505| 31,309 258,450 26,750 9.35 968
322,332| 33,361 272,827| 28,238 9.60 994

399,766| 41,376 353,164| 36,552 9.87 1,022

455,855| 47,181 371,612| 38,462 10.10 1,045 10.28 1,064

496,215| 51,358 403,357| 41,747 10.30 1,066 10.51 1,088

504,525| 52,218 423,635| 43,846 10.05 1,040 10.30 1,066

10 541,102| 56,004 447,143| 46,279 9.98 1,033 10.28 1,064
11 748,799 77,501| 570,084| 59,004 10.25 1,061 10.60 1,097
PIMCO PIMCO

2019 14 PIMCO
PIMCO 2019 14

2020

PIMCO
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2019 12 0.41 42.44
2019 12 0.04 4.39
2020 0.04 3.76
0.04 3.77
0.02 2.01
0.02 1.94
0.02 1.75
0.02 2.26
0.02 2.29
0.02 2.06
0.03 2.67
10 0.02 2.07
11 0.02 2.07
PIMCO PIMCO
2019 12 8.70
x 100
( )

10.00
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2021

2021 15 2022 30

1.65% 1.50%

1,000
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131

23 103

2020 12 30
103.50
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2019

PIMCO @

2019 12 31

221,741 22,950

0 0

896 93

0 0

1,412 146

3,010 312

1,640 170

0 0

100 10

233 24

0 0

229,032 23,705

(1,222) (126)

0 0

(336) (35)

0 0

0 0

(56) ®)

0 0

0 0

(©) ©

(1,035) (107)

0 0

0 0

0 0

0 0

(2,652) 274)

226,380 23,430

14
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PIMCO

PIMCO

2019 14 2019 12 31

7,261 752
0 0

966 100

39 4

64 7
3,368 349
239 25

2 0
11,939 1,236
(255) (26)

0 0

) @

0 0
(261) @7

7 1
(254) (26)
11,685 1,209
(34) *

0 0
(794) (82)
95 10
(733) (76)
10,952 1,134
) @

) @
10,940 1,132
10,940 1,132
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2019 12 31
FRS 102
2014 UcIT
2019 12 31 PIMCO RAE PLUS Global
Developed Fund PIMCO RAE PLUS US Fund 2020 31 Global Advantage Real Return
Fund 2020 Emerging Local Bond Fund Emerging Markets Short-Term

Local Currency Fund

FRS 102
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1AS 39
FRS 102

IAS 39 2019 12 31
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FRS 102
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1997 12 10
1998 23
1999 14
1999 20
2002 11
2005
2006 26
2007 25
2007 12 19
2008 27
2009 28
2009 12
2010 25
2011 26
2012
2013
2014 22
2015 30
2016 31
2020 10
EMEA
APAC
PIMCO
V. Mangala Ananthanarayanan PIMCO
PIMCO
PIMCO
PIMCO
PIMCO
EMEA PIMCO
PIMCO
PIMCO
Ryan Blute PIMCO
PIMCO
PIMCO
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PIMCO
PIMCO

PIMCO

PIMCO
John Bruton

EMEA

PIMCO
PIMCO
PIMCO

Craig A. Dawson PIMCO

PIMCO
PIMCO

AGF

PIMCO

PIMCO
M

David M. Kennedy PIMCO

PIMCO
TIUD

PIMCO
PIMCO

PIMCO
Frances Ruane

PIMCO

PricewaterhouseCoopers lIreland
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2014
UCITS 2009/65/EC UCITS
2011 2011 352
UCITS

2013 48

2015 UCITS

2014
2014 2014

UCITS

UCITS UCITS UCITS UCITS

UCITS
UCITS
UCITS UCITS
UCITS
UCITS
UCITS UCITS UCITS UCITS
UCITS
UCITS
UCITS
UCITS
UCITS UCITS
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UCITS

UCITS
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PIMCO

PIMCO

1,000 1,000

10,000

00
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1933

1933
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1940
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2014
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2017
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2017
90

131/438



90

EDINETOOOO
OO000DO00oDo0o0Do00DOo00DO000oo00bDo00noOo(E36483)
OOoooooooooooOooao

132/438



EDINETOOOO
OO000DO00oDo0o0Do00DOo00DO000oo00bDo00noOo(E36483)
OOoooooooooooOooao

133/438



EDINETOOOO
OO000DO00oDo0o0Do00DOo00DO000oo00bDo00noOo(E36483)
OOoooooooooooOooao

UCITS
UCITS

134/438



EDINETOOOO
OO000DO00oDo0o0Do00DOo00DO000oo00bDo00noOo(E36483)
OOoooooooooooOooao

2020 13,295,256 14
18,388,934 19
1997 11 14
2020 1,179,150,578 1,220
92660
650 2020
1.78
1933 1934
1940 1940
SEC

1940 SEC
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PIMCO

PIMCO

PIMCO

PIMCO

PIMCO

PIMCO

PIMCO

PIMCO PIMCO

GDP

PIMCO

PIMCO

PIMCO
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2020
7,775,641 100
92660
PIMCO Global Advisors LLC
650
2020
80.3
92660
Allianz Asset Management 650
of America LP.
11.7
92660
Allianz Asset Management 650
of America LLC
2020

V. Mangala Ananthanarayanan

Ryan P. Blute

Craig A. Dawson

David M. Kennedy

John Bruton

Frances Ruane
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2020

CEO
Emmanuel Roman

EMEA
Craig Dawson

Daniel J. lvascyn

Kimberley Korinke
Stafford

Christian Stracke

Jerome Schneider

Marc Seidner

Candice Stack

Greg Hall

Geraldine Sundstrom

EMEA APAC
Mangala Ananthanarayanan
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UCITS
PIMCO
PIMCO
2011 61 EU PIMCO
PIMCO
2020 12
235,303,725,662
92660
650
1933 1934
1940 1940
SEC 1940
SEC
State Street
Custodial Services Ireland Limited
2020 5,000,000 9,910
200,000 2,800
2020 12 30
139.82

1991 23
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5,000,000
200,000
State Street Fund
Services Ireland Limited

2020 5,000,000 9,910

350,000 4,890

1992 23

5,000,000 350,000
STT
2020 4,350 61

2000

2020 321
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131
PIMCO
PIMCO
PIMCO
PIMCO 2019
12 31
23 103
2020 12 30

103.50
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2019

PINCO @

2019 12 31

221,741 22,950

0 0

896 93

0 0

1,412 146

3,010 312

1,640 170

0 0

100 10

233 2

0 0

229,032 23,705

(1,222) (126)

0 0

(336) (35)

0 0

0 0

(56) )

0 0

0 0

©) )

(1,035) (107)

0 0

0 0

0 0

0 0

(2,652) (274)

226,380 23,430

14
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PIMCO

PIMCO

2019 14 2019 12 31

7,261 752
0 0

966 100

39 4

64 7
3,368 349
239 25

2 0
11,939 1,236
(255) (26)

0 0

) @

0 0
(261) @7

7 1
(254) (26)
11,685 1,209
(34) *

0 0
(794) (82)
95 10
(733) (76)
10,952 1,134
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PINCO
2019 14 2019 12 31

0 0

223,896 23,173

71 7

(8,527) (883)

0 0
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2019 12 31
PIMCO
2014 276928

2011 2011

S.1. 352 UCITS
1997 12 10
PIMCO RAE Emerging Markets Fund

PIMCO RAE Europe Fund PIMCO RAE Global Developed Fund PIMCO RAE US Fund Strategic Income
Fund

PIMCO RAFI Dynamic Multi-Factor Emerging
Markets Equity Fund PIMCO RAFI Dynamic Multi-Factor Europe Equity Fund PIMCO RAFI Dynamic
Multi-Factor Global Developed Equity Fund PIMCO RAFI Dynamic Multi-Factor U.S. Equity Fund

148/438



EDINETOOOO
OO000DO00oDo0o0Do00DOo00DO000oo00bDo00noOo(E36483)
OOoooooooooooOooao

FRS 102
2014 ucIT
2019 12 31 PIMCO RAE PLUS Global
Developed Fund PIMCO RAE PLUS US Fund 2020 31 Global Advantage Real Return
Fund 2020 Emerging Local Bond Fund Emerging Markets Short-Term

Local Currency Fund

FRS 102
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PIMCO US Dollar Short-Term Floating NAV Fund PIMCO
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ETF ETF

ETF
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PC
FHLMC
TBA
TBA
REIT
REIT

REIT
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oTC

0TC
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2019 12 31 81,178,685
1,632,754 2018 12 31 44,516,820 2,188,591
2019 12 31
2,601,572 217,007,735 2018 12 31 3,332,316 240,776,725
2019 12 31

124,010 18,342,106 2018 12 31 221,908 21,697,980
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1997
739

1997

2010
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M retail Class PIMCO Emerging Asia Bond Fund, Euro
Income Bond Fund Euro Short-Term Fund  Income Fund Low Duration Income Fund Mortgage
Opportunities Fund US Short-Term Fund

G Institutional G
Retail E Class Income Q E Class Income 11 Q Investor Income A Class
2019 12 31 2018 12 31
10
MiFID
11
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12

2019 18 PIMCO

. CIBM CIBM

CIBM
CIBM
13
2.50
PIMCO 1.55
2018
PIMCO PIMCO Emerging Markets Opportunities Fund
PIMCO Stocks PLUS™ AR Fund
Institutional Retail Retail
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2019 12 31 180,000 2018 12 31 219,750
2019 12 31 2018 12 31
2019 12 31 2018 12 31
625,361 722,298
22,000 0
0 0
0 15,429
Investor
Administrative

1998 28
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0.0049

36
0.0049
14

13
0.00
2019 12 31
2019 12 31
Diversified Income Fund PIMCO
Diversified Income Duration Hedged Fund PIMCO
Dynamic Bond Fund PIMCO
Emerging Markets Bond Fund PIMCO
Global High Yield Bond Fund PIMCO
Global Investment Grade Credit Fund PIMCO
Global Libor Plus Bond Fund PIMCO
US High Yield Bond Fund PIMCO
US Investment Grade Corporate Bond Fund PIMCO
2018 12 31
2018 12 31
PIMCO China Bond Fund PIMCO US Dollar Short-Term Floating NAV Fund

0.00
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PIMCO Euro Short Maturity Source UCITS ETF Fund PIMCO Sterling Short

Maturity Source UCITS ETF Fund PIMCO US Dollar Short Maturity Source UCITS ETF Fund
2019 12 31 2018 12 31
2019 12 31
PIMCO 88,743 71,250
2018 12 31
2018 12 31
2019 12 31 2018 12 31 20
2019 12 31 2018 12 31
2019 12 31 2018 12 31
2019 12 31 2018 12 31
15
2019 12 31
0.89087 2018 12 31 0.87478 0.75486
2018 12 31 0.78518
2019 12 31
0.89340 2018 12 31 0.84751 0.78364

2018 12 31 0.74986
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2019 12 31 ARS
22

2019 12 31
UAE 3.67315
81.94246 73.00000
1.59684 1.88456 1.42258
4.51548 4.02270
1.45560 1.71787 1.29675
1.08697 0.96835
751.95000
7.81838 9.22709 6.96515

7.81899 6.96570
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3,683.48208 3,281.50000
25.41401 22.64055
7.47248 8.81887 6.65700
53.36000

16.05000

1.00000 1.18018 0.89087
0.84733 1.00000 0.75486
8.74629 7.79180
330.70985 294.61915
15,583.09920 13,882.50000
3.45400

80.12194 71.37815
121.98763 143.96728 108.67500
1,298.11454 1,156.45000
382.92500

21.19728 18.88400
4.09050

362.92000

9.86374 11.64098 8.78730
1.66382 1.96361 1.48225
3.31110

50.64500

4.25124 3.78730
4.26385

69.71985 62.11125
10.50777 9.36105
1.50937 1.78133 1.34465
29.95375

6.67999 7.88359 5.95100
33.64917 29.97700
23.80800

1.12250 1.32475 1.00000
37.42500

23,172.50000

15.69647 13.98350
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2018 12 31
UAE 3.67315
43.05102 37.66000
1.62379 1.80909 1.42046
4.43056 3.87575
1.56131 1.73948 1.36580
1.12692 0.98580
694.00000
7.85384 8.75008 6.87035
7.84852 6.86570
3,712.3789%4 3,247.50000
25.73699 22.51410
7.46242 8.31400 6.52795
49.98500
17.92000
€ 1.00000 1.11411 0.87478
£ 0.89758 1.00000 0.78518
8.95012 7.82935
320.79995 280.62810
16,438.49397 14,380.00000
3.73675
69.81500
125.42068 139.73300 109.71500
1,275.52653 1,115.80000
381.03000
22.51291 25.08196 19.69375
4.13250
415.53495 363.50000
9.89871 11.02829 8.65915
1.70479 1.89934 1.49131
3.37850
52.58500
4.29453 3.75675
4.07210
79.30316 69.37250

10.13499 8.86585
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1.55811 1.73592 1.36300
32.56000
6.08144 6.77542 5.31990
35.13700 30.73700
27.71100
$ 1.14314 1.27359 1.00000
32.41500
23,195.00000
16.44421 14.38500
16
VaR VaR
VaR VaR VaR
VaR
VaR VaR VaR
20 20
VaR
VaR
VaR
99

VaR PIMCO
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VaR VaR 99
VaR
VaR
VaR VaR
2019 12 31 2018 12 31 VaR
2019 12 31
PIMCO JP Morgan JACI Non-
Investment Grade 92.83% 107.84% 98.77% 99.98%

181/438



EDINETOOOO
OO000DO00oDo0o0Do00DOo00DO000oo00bDo00noOo(E36483)
OOoooooooooooOooao

2018 12 31
2019 12 31 2018 12 31
2019 12 31 2018 12 31
PIMCO 44
2019 12 31
PIMCO
2019 12 31

$ 0 $ 4,592 $ 4,592
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2019 12 31 2018 12 31

2019 12 31 2018 12 31

PIMCO RAE Emerging Markets Fund PIMCO RAE Europe Fund PIMCO RAE Global Developed Fund PIMCO
RAE US Fund PIMCO RAFI Dynamic Multi-Factor Emerging Markets Equity Fund PIMCO RAFI Dynamic
Multi-Factor Europe Equity Fund PIMCO RAFI Dynamic Multi-Factor Global Developed Equity Fund

PIMCO RAFI Dynamic Multi-Factor U.S. Equity Fund

16 VaR
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10

50
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2019 12 31 2018 12 31

BBB/Baa2

0TC
oTC

PIMCO

PIMCO
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250,000
TBA
1SDA
oTC
1SDA
I1SDA
1SDA
oTC
2019 12 31 2018 12 31
PIMCO
39
61

0

100
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2019 12 31 2018 12 31
UCITS
2019 12 31
AA 2018 12 31 AA
17
1.27 30,000
50,000,000,000 38,092
30,000
2019 12 31 2018 12 31
2019 12 31 2018 12 31
PIMCO
1,467
2
)
1,468
18
FRS 102
2019 2018 2017
12 31 12 31 12 31
PIMCO

$ 226,380
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$ 15,353
1,468
$ 10.46

19
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US High Yield Bond Fund

21
SFTR SFT
SFT SFTR 11
)
)
)
°
SFT
2019 12 31 SFT
)
)
°
2019 12 31 SFT
SFT 10 10
2019 12 31
PIMCO
SSB $ 448 0.20
2018 12 31 SFT
)
°
)
)
2018 12 31 SFT
SFT 10 10

2018 12 31
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2019 12 31 2018 12 31
2019 12 31 SFT 10
10
2019 12 31
PIMCO $ 457
2018 12 31 SFT 10
10
2018 12 31
2019 12 31 SFT
PIMCO
$ 457 AAA
2018 12 31 SFT

190/438



EDINETOOOO
OO000DO00oDo0o0Do00DOo00DO000oo00bDo00noOo(E36483)
OOoooooooooooOooao

2019
12 31 2018 12 31 SFT
1SDA
SFTR
2019 12 31 2018 12 31
2019 12 31 2018 12 31
2019 12 31 2018 12 31
2019 12 31 2018 12 31 SFT
2019 12 31
PIMCO
$ 26 $ 0$ 0$ 32 % 0 $ 08 0% 0
2018 12 31

SFT
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22

2019 14
23

2020 COVID-19

COVID-19
COVID-19
COVID-19 2019 12 31

24

2020 28
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PIMCO
PIMCO
2019 12 31
Barminco Finance Pty. Ltd.
6.625 due 15/05/2022 $ 300 $ 308 0.14
Mineral Resources Ltd.
8.125 due 01/05/2027 1,600 1,760 0.78
Santos Finance Ltd.
5.250 due 13/03/2029 1,800 1,951 0.86
4,019 1.78

China Evergrande Group
4.250 due 14/02/2023 HKD 23,000 2,695 1.19
21Vianet Group, Inc.
7.875 due 15/10/2021 $ 2,400 2,400 1.06
Agile Group Holdings Ltd.
6.700 due 07/03/2022 1,000 1,036 0.46
Anton Oilfield Services Group
7.500 due 02/12/2022 2,000 1,941 0.86
CALC Bond Ltd.
5.500 due 08/03/2024 200 171 0.08
Central China Real Estate Ltd.
6.750 due 08/11/2021 1,600 1,596 0.71
7.250 due 24/04/2023 1,150 1,154 0.51
Champion Sincerity Holdings Ltd.
8.125 due 08/02/2022 (c) 400 421 0.19
China Aoyuan Group Ltd.
7.950 due 07/09/2021 1,600 1,664 0.74
8.500 due 23/01/2022 200 212 0.09
China Evergrande Group
8.250 due 23/03/2022 5,950 5,589 2.47
8.750 due 28/06/2025 1,900 1,633 0.72
9.500 due 11/04/2022 200 191 0.08
China SCE Group Holdings Ltd.
5.875 due 10/03/2022 1,000 1,000 0.44
7.250 due 19/04/2023 600 618 0.27
CIF1 Holdings Group Co. Ltd.
5.500 due 23/01/2022 (f) 2,600 2,621 1.16
6.450 due 07/11/2024 700 713 0.31
6.550 due 28/03/2024 200 206 0.09
Country Garden Holdings Co. Ltd.
6.150 due 17/09/2025 1,100 1,154 0.51
7.250 due 08/04/2026 1,800 1,966 0.87
eHi Car Services Ltd.
5.875 due 14/08/2022 200 175 0.08
Fantasia Holdings Group Co. Ltd.
7.375  due 04/10/2021 800 783 0.35
7.950 due 05/07/2022 2,800 2,668 1.18
Geely Automobile Holdings Ltd.
4.000 due 09/12/2024 (c) 1,000 997 0.44
Global A&T Electronics Ltd.
8.500 due 12/01/2023 200 185 0.08
Golden Eagle Retail Group Ltd.
4.625 due 21/05/2023 300 296 0.13
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PIMCO
PIMCO

2019 12 31

Health & Happiness H&H International Holdings Ltd.

5.625 due 24/10/2024 $ 1,900 $ 1,968 0.87

Kaisa Group Holdings Ltd.

8.500 due 30/06/2022 5,600 5,510 2.43

10.875 due 23/07/2023 600 604 0.27

11.950 due 22/10/2022 1,300 1,358 0.60

KWG Group Holdings Ltd.

5.875 due 10/11/2024 900 864 0.38

6.000 due 11/01/2022 600 604 0.27

Logan Property Holdings Co. Ltd.

6.875 due 24/04/2021 600 617 0.27

Melco Resorts Finance Ltd.

5.250 due 26/04/2026 1,600 1,657 0.73

5.375 due 04/12/2029 500 515 0.23

Metropolitan Light Co. Ltd.

5.500 due 21/11/2022 1,751 1,812 0.80

MGM China Holdings Ltd.

5.375 due 15/05/2024 700 729 0.32

5.875 due 15/05/2026 400 425 0.19

Modern Land China Co. Ltd.

7.950 due 05/03/2021 200 189 0.08

Ronshine China Holdings Ltd.

8.100 due 09/06/2023 1,000 1,019 0.45

8.250 due 01/02/2021 200 204 0.09

8.750 due 25/10/2022 800 836 0.37

10.500 due 0170372022 2,200 2,362 1.04

Sunac China Holdings Ltd.

7.250 due 14/06/2022 1,900 1,957 0.86

7.500 due 0170272024 2,200 2,277 1.01

7.875 due 15/02/2022 1,100 1,144 0.51

Times China Holdings Ltd.

6.250 due 17/01/2021 2,000 2,023 0.89

6.600 due 02/03/2023 700 711 0.31

VLL International, Inc.

5.750 due 28/11/2024 1,925 2,007 0.89

Wynn Macau Ltd.

4.875 due 01/10/2024 1,800 1,840 0.81

5.125 due 15/12/2029 400 409 0.18

Xinyuan Real Estate Co. Ltd.

7.750 due 28/02/2021 200 167 0.07

Yingde Gases Investment Ltd.

6.250 due 19/01/2023 2,100 2,176 0.96

Yuzhou Properties Co. Ltd.

6.000 due 25/10/2023 2,500 2,446 1.08

Zhenro Properties Group Ltd.

9.150 due 08/03/2022 700 723 0.32
70,543 31.16
73,238 32.35

China Yangtze Power International BVI Ltd.
0.000 due 09/11/2021 (b) € 2,400 2,857 1.26

Chalieco Hong Kong Corp. Ltd.

5.000 due 21/05/2023 (c) $ 1,100 1,111 0.49
Chinalco Capital Holdings Ltd.

4.100 due 11/09/2024 (c) 600 608 0.27
Greenland Global Investment Ltd.

5.875 due 03/07/2024 2,100 2,040 0.90
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PIMCO
PIMCO
2019 12 31

New Metro Global Ltd.

5.000 due 08/08/2022 $ 1,800 $ 1,688 0.74

6.500 due 23/04/2021 200 199 0.09

7.500 due 16/12/2021 1,800 1,804 0.80

Overseas Chinese Town Asia Holdings Ltd.

4.300 due 10/10/2020 (c) 1,800 1,809 0.80

Proven Honour Capital Ltd.

4.125 due 06/05/2026 2,900 3,006 1.33

Tsinghua Unic Ltd.

5.375 due 31/01/2023 2,800 2,206 0.97

Weichai International Hong Kong Energy Group Co. Ltd.

3.750 due 14/09/2022 (c) 600 603 0.27

Zoomlion HK SPV Co. Ltd.

6.125 due 20/12/2022 2,100 2,164 0.96
17,238 7.62
20,095 8.88

Societe Generale S.A.

6.750 due 06/04/2028 (c)(e) 1,900 2,099 0.93

Bayer AG

3.125 due 12/11/2079 € 500 577 0.26

Shanghai Port Group BVI Holding Co. Ltd.

0.000 due 09/08/2022 (b) $ 2,550 2,681 1.18

Bank of East Asia Ltd.

5.500 due 02/12/2020 (c)(e) 1,800 1,821 0.81

5.625 due 18/05/2022 (c)(e) 200 205 0.09

Bright Food Singapore Holdings Pte Ltd.

1.375 due 19/06/2024 € 550 632 0.28

Far East Horizon Ltd.

4.350 due 14/06/2022 (c) $ 1,750 1,728 0.76

Fortune Star BVI Ltd.

4.350 due 06/05/2023 € 1,300 1,497 0.66

5.250 due 23/03/2022 $ 2,000 2,010 0.89

Huarong Finance Co. Ltd.

4.000 due 07/11/2022 (c) 400 403 0.18

Lenovo Group Ltd.

4.750 due 29/03/2023 1,400 1,435 0.63

Nanyang Commercial Bank Ltd.

5.000 due 02/06/2022 (c)(e) 200 201 0.09
9,932 4.39
12,613 5.57

Adani Transmission Ltd.

4.250 due 21/05/2036 2,500 2,533 1.12

Delhi International Airport Ltd.

6.450 due 04/06/2029 1,900 2,042 0.90

GMR Hyderabad International Airport Ltd.

5.375 due 10/04/2024 1,900 1,970 0.87
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PIMCO
PIMCO
2019 12 31

Muthoot Finance Ltd.

6.125 due 31/10/2022 $ 1,000 $ 1,040 0.46

Network i2i Ltd.

5.650 due 15/01/2025 (c) 800 792 0.35

ReNew Power Synthetic

6.670 due 12/03/2024 1,500 1,560 0.69

Shriram Transport Finance Co. Ltd.

5.700 due 27/02/2022 1,800 1,835 0.81

Yes Bank Ifsc Banking Unit Branch

3.750 due 06/02/2023 400 336 0.15
12,108 5.35

Adaro Indonesia PT

4.250 due 31/10/2024 2,000 1,977 0.87

Bukit Makmur Mandiri Utama PT

7.750  due 13/02/2022 1,800 1,867 0.83

Indonesia Asahan Aluminium Persero PT

6.757 due 15/11/2048 300 387 0.17

LLPL Capital Pte Ltd.

6.875 due 04/02/2039 791 922 0.41

Medco Oak Tree Pte Ltd.

7.375 due 14/05/2026 1,800 1,837 0.81

Minejesa Capital BV

5.625 due 10/08/2037 1,100 1,199 0.53

Saka Energi Indonesia PT

4.450 due 05/05/2024 400 407 0.18
8,596 3.80

Indonesia Government International Bond

1.400 due 30/10/2031 € 1,700 1,904 0.84
10,500 4.64

PIMCO Fixed Income Source ETFs plc

- PIMCO US Dollar Short Maturity Source UCITS ETF (d) 48,700 4,944 2.19

Asahi Mutual Life Insurance Co.

6.500 due 05/09/2023 (c) $ 900 977 0.43

Aroundtown S.A.

5.375 due 21/03/2029 1,700 1,911 0.85

Azure Power Energy Ltd.

5.500 due 03/11/2022 1,400 1,431 0.63

Greenko Investment Co.

4.875 due 16/08/2023 1,600 1,593 0.70
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PIMCO
PIMCO
2019 12 31

Greenko Solar Mauritius Ltd.

5.950 due 29/07/2026 $ 2,100 $ 2,123 0.94
5,147 2.27

Mongolia Government International Bond

5.625 due 01/05/2023 2,400 2,475 1.09

Mong Duong Finance Holdings BV

5.125 due 07/05/2029 1,550 1,591 0.70

Pakistan Government International Bond

6.875 due 05/12/2027 3,500 3,656 1.61

8.250 due 15/04/2024 200 223 0.10
3,879 1.71

Royal Capital BV

4.875 due 05/05/2024 (c) 2,000 2,027 0.89

5.500 due 05/05/2021 (c) 400 411 0.18

SMC Global Power Holdings Corp.

6.500 due 25/04/2024 (c) 600 626 0.28
3,064 1.35

ABJA Investment Co. Pte. Ltd.

5.450 due 24/01/2028 1,700 1,663 0.74

Alam Synergy Pte Ltd.

6.625 due 24/04/2022 500 432 0.19

Eterna Capital Pte Ltd. (8.000 Cash or 8.000 PIK)

8.000 due 11/12/2022 (a) 1,038 597 0.26

Global Prime Capital Pte Ltd.

7.250 due 26/04/2021 200 207 0.09

Indika Energy Capital Pte. Ltd.

5.875 due 09/11/2024 1,100 1,060 0.47

Temasek Financial Ltd.

0.500 due 20/11/2031 € 750 841 0.37

Theta Capital Pte Ltd.

6.750 due 31/10/2026 $ 800 719 0.32
5,519 2.44

Kookmin Bank

4.500 due 01/02/2029 (e) 200 219 0.10

Shinhan Bank Co. Ltd.

0.250 due 16/10/2024 € 850 950 0.42

4.000 due 23/04/2029 (e) $ 200 211 0.09

Woori Bank

5.250 due 16/05/2022 (c)(e) 1,300 1,344 0.59
2,724 1.20
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PIMCO
PIMCO
2019 12 31

Banco Bilbao Vizcaya Argentaria S.A.

6.750 due 18/02/2020 (c)(e) € 1,200 $ 1,358 0.60

Sri Lanka Government International Bond

6.125 due 03/06/2025 $ 4,950 4,824 2.13

6.200 due 11/05/2027 5,750 5,404 2.39

6.825 due 18/07/2026 300 297 0.13

7.550 due 28/03/2030 1,500 1,492 0.66

7.850 due 14/03/2029 600 610 0.27
12,627 5.58

Bangkok Bank PCL

3.733  due 25/09/2034 (e) 1,900 1,929 0.85

ADES International Holding PLC

8.625 due 24/04/2024 400 417 0.18

Jaguar Land Rover Automotive PLC

6.875 due 15/11/2026 € 900 1,065 0.47

Vedanta Resources Finance PLC

8.000 due 23/04/2023 $ 800 797 0.35

Vedanta Resources Ltd.

6.125 due 09/08/2024 2,900 2,649 1.17
4,511 1.99

Centene Corp.

4.250 due 15/12/2027 200 206 0.09

4.625 due 15/12/2029 200 211 0.09

417 0.18

Debt and Asset Trading Corp.

1.000 due 10/10/2025 2,600 1,996 0.88

IMDB Global Investments Ltd.

4.400 due 09/03/2023 3,000 2,920 1.29

Baoxin Auto Finance Ltd.

5.625 due 30/10/2020 (c) 800 588 0.26

Celestial Miles Ltd.

5.750 due 31/01/2024 (c) 3,100 3,266 1.44

Easy Tactic Ltd.

5.750 due 13/01/2022 2,400 2,377 1.05

8.125 due 27/02/2023 500 514 0.23

9.125 due 28/07/2022 500 527 0.23

199/438



EDINETOOOO
OO000DO00oDo0o0Do00DOo00DO000oo00bDo00noOo(E36483)
OOoooooooooooOooao

PIMCO
PIMCO
2019 12 31
NWD Finance BVI Ltd.
5.750 due 05/10/2021 (c) $ 1,500 $ 1,501 0.66
NWD MTN Ltd.
4.125 due 18/07/2029 1,700 1,711 0.76
RKPF Overseas 2019 A Ltd.
6.700 due 30/09/2024 3,200 3,325 1.47
Star Energy Geothermal Wayang Windu Ltd.
6.750 due 24/04/2033 2,116 2,245 0.99
Studio City Finance Ltd.
7.250 due 11/02/2024 1,900 2,013 0.89
Wanda Properties Overseas Ltd.
6.950 due 05/12/2022 400 400 0.18
21,387 9.45
@
448 0.20
448 0.20
PIMCO Select Funds plc
- PIMCO US Dollar Short-Term Floating NAV Fund (d) 915,807 9,171 4.05
$ 221,741 97.95
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PIMCO
PIMCO

2019 12 31

Call Options Strike @ EUR 172.000 on Euro-Bund 10-Year
Bond March

2020 Futures(l) Short

02/2020 14 $ 10 0.00
Call Options Strike @ EUR 173.000 on Euro-Bund 10-Year
Bond March
2020 Futures® short 02/2020 6 8 0.00
Euro-Bobl March Futures Short 0372020 20 9 0.00
Euro-Bund 10-Year Bond March Futures Short 0372020 15 38 0.02
Euro-Buxl 30-Year Bond March Futures Short 0372020 3 17 0.01
Put Options Strike @ EUR 172.000 on Euro-Bund 10-Year Bond
March
2020 Futures® Short 02/2020 14 (15) (0.01)
Put Options Strike @ EUR 173.000 on Euro-Bund 10-Year Bond
March
2020 Futures® Short 02/2020 6 (10)  0.00
U.S. Treasury 2-Year Note March Futures Long 0372020 53 (4) 0.00
U.S. Treasury 5-Year Note March Futures Long 03/2020 85 (51) (0.02)
U.S. Treasury 10-Year Note March Futures Short 0372020 5 2 0.00
U.S. Treasury 30-Year Bond March Futures Short 03/2020 3 2 0.00
U.S. Treasury Ultra Long-Term Bond March Futures Long 03/2020 5 (8) 0.00
(2) 0.00
@
( )
Put - U.S. Treasury 10-Year Note February 2020
Futures $ 127.500 24/01/2020 27 % @ $ (5 0.00
Call - U.S. Treasury 10-Year Note February 2020
Futures 130.500 24/01/2020 27 (8) (1) 0.00
$ (15 $ (6) 0.00
$ (8 (0.00)
( )
*
_ (&)
2
( ) @ D
CDX.HY-33 5-Year Index 5.000 20/12/2024 $ 1,782 $ 51 0.02
iTraxx Asia ex-Japan 1G 5-Year Index 1.000 20/12/2024 4,200 20 0.01
$ 71 0.03
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PIMCO
PIMCO
2019 12 31
/ ( )
3-Month USD-LIBOR 1.500 18/12/2029 $ 5,900 $ 63 0.03
3-Month USD-LIBOR 2.230 15/05/2024 100 (@) 0.00
® 3-Month USD-LIBOR 2.250 13/01/2050 100 G3)  0.00
® 3-Month USD-LIBOR 2.250 12/03/2050 600 (20)  (0.01)
3-Month USD-LIBOR 2.270 06/06/2024 200 ()  (0.01)
3-Month USD-LIBOR 2.290 15/05/2024 100 (@) 0.00
3-Month USD-LIBOR 2.300 22/05/2024 100 (©) 0.00
3-Month USD-LIBOR 2.310 24/05/2024 100 A3) 0.00
3-Month USD-LIBOR 2.320 21/05/2024 100 A3) 0.00
3-Month USD-LIBOR 2.330 20/05/2024 100 (©) 0.00
3-Month USD-LIBOR 2.410 28/03/2024 100 (©) 0.00
3-Month USD-LIBOR 2.500 18/12/2024 6,600 (23) (0.01)
3-Month USD-LIBOR 2.750 18/12/2029 2,300 (24) (0.01)
® 6-Month EUR-EURIBOR (0.150) 17/06/2025 € 1,700 8 0.00
$ (23)  (0.01)
$ 48 0.02
@
)
®
oTC ( ) )
*
( ) ()
BOA Put - OTC USD versus CNH CNH 6.900 06/03/2020 14,800 $ 41 $ 47 0.02
( ) (O]
BOA Put - CDX.1G-33 5-Year Index Sell 0.650  20/05/2020 10,000 $ (12 $ (1) (0.01)
BPS Call - iTraxx Europe 32 5-Year
Index Sell 0.450  19/02/2020 1,800 [6)) () (0.00)
Put - iTraxx Europe 32 5-Year
Index Sell 0.800  19/02/2020 1,800 () ) (0.00)
Put - iTraxx Europe 32 5-Year
Index Sell 0.450  18/03/2020 2,300 ) (%)  (0.00)
Put - iTraxx Europe 32 5-Year
Index Sell 0.800  18/03/2020 2,300 3) (0) (0.00)
BRC Call - 1Traxx Europe 32 5-Year
Index Sell 0.425  18/03/2020 2,100 [€)) (2) (0.00)
Call - iTraxx Europe 32 5-Year
Index Sell 0.700  18/03/2020 2,100 (2 (D) (0.00)

$  (23) $ (200 (0.01)
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PIMCO
PIMCO
2019 12 31
1
( ) @
BOA Call - OTC 7-Year 3-Month
Interest Rate Swap  USD-LIBOR 1.424 27/01/2020 1,500 $ 4 $ O 0.00
Call - OTC 7-Year 3-Month
Interest Rate Swap  USD-LIBOR 1.784 27/01/2020 1,500 () (@) 0.00
$ (8 $ (8 0.00
@
(O]
(@D ( ) @ (
BPS Thailand International
Government Bond (1.000) 20/12/2024 $ 17,200 $ (611) $ (29) $ (640) (0.29)
()]
( ) @ C
BOA Huarong Finance Co.
Ltd. 1.000 23/10/2020 $ 2,700 $ @ 3 18 $ 16 0.01
BPS Alibaba Group Holding
Ltd. 1.000 20/12/2024 1,800 27 5 32 0.01
CNOOC Finance Ltd. 1.000 20/12/2024 1,800 31 8 39 0.02
Sinopec Group Overseas
Development Ltd. 1.000 20/12/2024 1,800 29 11 40 0.02
State Grid Overseas
Investment Ltd. 1.000 20/12/2024 1,800 29 9 38 0.02
BRC Baidu, Inc. 1.000 20/12/2024 1,800 (©) 19 10 0.00
Huarong Finance Co.
Ltd. 1.000 20/12/2024 1,800 (53) 20 33) (0.01)
CNAC HK Finbridge Co.
Ltd. 1.000 20/12/2024 1,800 (34) 23 11) (0.01)
Hutchison Whampoa
International Ltd. 1.000 20/12/2024 1,800 24 1 25 0.01
Pertamina Persero PT 1.000 20/12/2024 1,800 (11) 26 15 0.01
Tencent Holdings Ltd. 1.000 20/12/2024 1,800 20 9 29 0.01
$ 51 $ 149 $ 200 0.09
@
&)
(€))
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PIMCO
PINCO
2019 12 31
C

SCX 3-Month CNY-
CNREPOFIX 3.065 21/08/2024 CNY 25,800 $ 0 $ 49 $ (49 (0.02)

3-Month CNY-
CNREPOFIX 3.250  23/09/2024 7,000 0 (6) (6) 0.00
$ 0 $ (55) $ (55) (0.02)
BPS 02/2020 $ 630 AUD 909 $ 10 $ 0 $ 10 0.00
03/2020 HKD 16,779 $ 2,141 0 (¢5)) (11)  (0.01)
CBK 0172020 $ 1,395 ¥ 151,415 0 (¢D) (€D) 0.00
02/2020 € 11,389 $ 12,631 0 187) (187)  (0.08)
HUS 02/2020 ¥ 152,700 1,411 3 0 3 0.00
02/2020 $ 1,541 € 1,385 18 0 18 0.01
02/2020 1,937 £ 1,504 58 0 58 0.03
MYl 02/2020 895 € 803 9 0 9 0.00
RYL 02/2020 € %6 $ 1,080 0 () ©) 0.00
02/2020 $ 268 £ 206 5 0 5 0.00
SCX 02/2020 3,842 AUD 5,617 110 0 110 0.05
UAG 0372020 HKD 4,650 $ 596 0 0 0 0.00
$ 213 $ (206) $ 7 0.00

2019 12 31 SGD (Hedged) Income M Retail SGD (Hedged) Income Il

AZD 01/2020 $ 1,262 SGD 1,723 $ 20 % 0 3 20 0.01
BOA 01/2020 SGD 1,540 $ 1,135 0 (10) (10) 0.00
02/2020 $ 1,175 SGD 1,593 10 0 10 0.00
BPS 02/2020 116 157 1 0 1 0.00
BRC 01/2020 S6h 3,382 $ 2,495 0 (20) (20) (0.01)
01/2020 $ 1,811 SGD 2,475 30 0 30 0.02
02/2020 2,501 3,390 20 0 20 0.01
CBK 01/2020 1,216 1,660 18 0 18 0.01
HUS 01/2020 S6D 3,325 $ 2,452 0 (22) (22) (0.01)
02/2020 $ 2,611 SGD 3,539 22 0 22 0.01
NGF 01/2020 1,823 2,490 29 0 29 0.01
SCX 01/2020 381 521 7 0 7 0.00
02/2020 SGD 29 $ 22 0 0 0 0.00
SSB 01/2020 47 34 0 0 0 0.00
01/2020 $ 238  SGD 325 4 0 4 0.00
02/2020 321 435 2 0 2 0.00
UAG 01/2020 S6D 1,124 $ 827 0 [©) (©) 0.00
01/2020 $ 165 SGD 224 1 0 1 0.00
$ 164 $ ®) $ 103 0.05
oTC $ (366) (0.16)
$ 221,415 97.81
$ 4,965 2.19
$ 226,380 100.00
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PIMCO
PIMCO
2019 12 31
( *)
*
2019 12 31 922
1SDA 2019 12 31 490
( ) ( )
CIFI Holdings Group Co. Ltd. 5.500 23/01/2022 16/04/2019 $ 2,585 $ 2,621 1.16
2019 12 31
(€]
U.S. Treasury
Notes 2.000
SSB 0.650 31/12/2019 02/01/2020 $ 448 due 31/08/2021 $  (457) $ 448  $ 448 0.20
$ (@457 $ 448 $ 448 0.20
@
(€Y
2019 12 31
@
$ 14,115 $ 207,626 $ 0 $ 221,741
® ®) (318) 0 (326)
$ 14,107 $ 207,308 $ 0 $ 221,415
@
@
®
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PIMCO
PIMCO
2019 12 31
oTC
2019 12 31 oTC
oTC
(€))
AZD $ 20 3 0 $ 20
BOA 44 0 44
BPS 497) 490 7
BRC 62 0 62
CBK (170) 0 (170)
HUS 79 0 79
MY 9 0 9
NGF 29 0 29
RYL @ 0 @
SCX 62 0 62
SSB 6 0 6
UAG (8) 0 (8)
(€))
16
2019 12 31
(€)]
2019 12 31 () 2018 12 31 ()

72.84 N/A

24.91 N/A

0.20 N/A

0.00 N/A

0.02 N/A
0TC (0.16) N/A
(1) PINCO 2019 14
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AED UAE GBP(E) PHP
ARS HKD PLN
AUD HUF RON
BRL 1DR RUB
CAD ILS SEK
CHF INR SGD
cLp JPYQ\) THB
CNH(RMB) KRW TRY
CNY KzT WD
coP MXN UAH
CZK MYR USD($)
DKK NGN uyu
DOP NOK VND
EGP NZD ZAR
EUR(E) PEN
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Statement of Assets and Liabilities

PIMCO Asia High FMCO Capitd
Yigld Bond Fund Socurities Fund
AT S i Chiaands) As ol s . As m
31-Doc- 29 H-Doc- 219 H-Doc-HHE

Current Assets:
Financidl Assets an fir value through peofit or loss:

Trarsherable setuntes 1 221,741 H anessRd 8 1574716

Dreposits wath credit insbfsbons 0 1] 0

Financial derivative ingtrumsnts 856 a7 33839
Cath and cash equivdlents 0 6458 3510
Diepasts with counterparty 1412 169,072 105,870
Ireame recenvable 3mo Tma w5707
Recenvables for investments sold 1,640 23 M5 0
Rizcarnvablies for TEA. invstments sold 0 0 0
Fecetvables for Fund shares sold 100 15,258 3299
Regitvables for financial derivatves margin PEE 1203 3844
Other w50t 0 0 0
Tetd Current Assets 229,032 9663559 7.7RE. TR
Current Lisbilities
Firancial Liababties a1 fanr value through peobit or less:

Finarid derivative nstuments (1,223 (08,777 {53,851)

Fair value of seounines sold short [i] 1] 0
Payable for imvedtments pardhased (236) (404,000 {651.0%6)
Fayable for TBA investments purchased ] 0 0
Payable for Fund shares redesmed 0 8,508 3510
Payable for management fee 156 16,1238 {5.239)
P ayable for rivese repurchase agnsements 0 (11582109 {1,043, 568)
Payable for sale-buyback finandng bansactions 0 0 0
Expenses pagable (3 1670 (664)
Bank overdiaft {1,035) 0 0
Dividend payzble [ 0 0
Payable for finandal dehvatiws margin 0 0 0
Dieposits fom countarparty L] {31,773) {23,783)
Craboet hakabbes 0 0 0
Total Current Lishilities excluding Met Assets Attributable to

Redesmable Participating Shareholders (2653 PR {1,788,057)
Met Assets Attributable to Redeemable Participating Shassholders §  GEED 0§ T7o44483 § bR TR

# pero batance mary refect actul amounts rounding b less than ene thousind
A The FIMOO Asia High Yield Bond Fund laundhed on 14 Febeuary 2019.

T8 PMMCO FURDS: GLOBAL INVESTORS SERIES PLC
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Cormmodity Real FIMCO Cradit Divarsl fied Diversified Incoma Duration
Retisin Fund Opportiini e Bord Fund Ingeme Fund Hadged Fund
hsa s al hs [T Ao Asan A s
F-Daoc- X9 HDec- 218 3-Dust-3019 F1-Doc- A 1E - Dot 21S 31-Dac- NHE H-Dec-X01% 3-Doc-ME

§  BOGOD §  WSTEA § 1T 3 14073 § 13745479 5 704486 § 139018 § 130630

0 ] 0 1] 0 0 0 0
12,529 4000 2609 1,537 246,139 75,039 36,554 4935
1,543 1,234 157 41 6102 49 1,597 3917
7031 214,596 1648 1436 254,902 154,842 31,267 43,745
PRFY) 2,000 1299 1,464 95,630 75,957 12,080 14066

34 %2 17 98 5173 2757 £33 L4%
143,515 66310 3,641 0 2197310 07,759 147,066 T4445
738 196 128 8 43232 8,025 1170 k]

18 4m7 ] HE 0 ] 0 14508

0 G 0 0 L 0 0 4
G144 100818 157,797 146,437 16,555,568 1004706 1.587.330 1,463 255
{5352} (24.207) {1,130} {0,363} {57,515 (58,731} {12.657) {21,537)

0 {5.434) 0 0 {1,088, 744) ] 0 0

{40} 0 {1,155} 42,429} {1,303 842) (H59.525) {52,659 (4.963)
(126.956) {151,281} {4,954) 1 {1.643,970) (608, 304) (2346100 (155,453)
(251} {461} (50 (553 {15,483) 18,756) (204) =]
a3 {a31) {144) {144} [10,852) (5.924) {1010 i1.043)
1163.961) (Z87.175) ] ] (31.018) 10,123 0 0
0 0 0 0 0 0 0 0

(L1} L2 )] 1] {551} {555 {152} (272)

0 ] 0 0 0 1] 0 0

0 1] 1] a 0 0 ] 0

0 ] {1 0 (34.209) (454) 2024 ]
{9,085) {7.133) {360 LS50} {54,302 22337 {13.%37) (2.295)

0 1) 0 0 L 0 0 [
(410,042} (487,127} {8,450} (4851} {4.320,581) (B55,67 1) 217.353) (183379

§  Se4al 8 2007 % 149347 § 14158 § 12074587 3 ERIGMBE § 1060587 f 1273910

Ses Accompanying Hotes ﬂ.nnualﬂepartih Decembet 3015 79
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Statement of Assets and Liabilities jom)
!m;::d Hulﬁ-ﬁsmﬁmd
(Asurn § in thoariands) Al As Al L] LT |
H-Dec- 2019 31-Doc- M8 31-DecdN I-Dec- A

Current Assets:
Financidl Assets a1 fir value through peofit or loss:

Trarcferable secuntes § SpaaEEe § 2oeER 1EE9200 € 114028

Dreposits wath credit insbfsbons ] 5503 o 0

Finangial derivatve ingtrumsnts %182 4000 28,105 [yl
Cash and cigh squivients 4,325 435 24,812 5,490
Deposits with countespanty 64,641 65,643 38373 41,416
Ireame recerabls 21,149 16,358 1959 £178
Receivables for investments sold 13 £2 ] 59
Fiuivables For TBA investiments sold 1,364,974 533729 . 0
Fiecefvables for Fund shares sold 6,522 2,455 4,175 1,438
Regiivables for finanaal deivatives margin ] 6,76 4673 0
hther assets 0 0 0 0
Total Current Assets £.601,247 4647308 1,733,397 12123
Current Lishilities
Franvaal Liakabties 3t Bor value through probt of less:

Finanaal derivative instumeants 135,250 155,055) 115,402 {15,545

Faar value of secunities sold short 0 1] ] 0
Payable e rvestments puichaged {100,004 (19,604) (57,288 3, 7900
Pagable for TBA imestments purchased {2,520,683) {1.241,701) o 0
Payable for Fund shares redesmed 2,044} (2,505 (2,758 (2t
Payable for management fee 3.130) (2,553) 0,707 {1,266)
Fapable for nee5e repuschase agreements {4.807) (219.518) (35450 0
Payable for sale-buyback finanang bansactions 0 0 0 0
Epenses pagable {215} (172) [4) (#
Bank overcaft 0 1] 0 0
Dividend payabie 0 1] 0 0
Payable for Arancial dethatves margin {1.720h ] 0 [458)
Dieposits from countesparty {d1,116) (12,935) (12,720 (1.856)
Catwit liakabives 0 1] 0 0
Total Current Liakilities excluding Net Assets Attributable to

Redeemable Participating Sharehol ders (2712571} {1.560,183) (115,624 {24,261)
Net Assets Attributable to Redesmable Participating Shareholders H IgERIM O 30ETI4E 1604.773 € 1187964

# pero batance mary refect actul amounts rounding b less than ene thousind
@ The Emerging Markets Bond £56 Fund changed rams from the Socially Responsible Emengng Markets Bond Fund cn 02 Suquet 2019,

80 PIMCO FURDS: GLOBAL INVESTORS SERIES PLLC
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Emafging Asia Emwe ging Local Emurging Markats Emirging Markaets
Bord Fund Band Fund HE?FHH WJEEG Fund!

el Aol T Asan s at s ol Aol As
3-Dec201%  31-Dec2018 31-Dec-2018 Do W F-Doc 2019 31-Doc-2ME 3-Doc- 29 B Duse- 2018

$ a0 0§ ;e § IMENE 3 2M06e: § 0 A4MM § 13TIRM mWoss § 0

0 0 0 7.304 0 8005 [ 1,801
13 9 180,714 40,553 #6524 18,107 11,49 2407
70 55 17.814 6576 1,664 4681 265 112
7 70 24,772 30,201 14517 37,631 337 BA50
374 =3 53,172 3,403 57,764 321 10,282 8216
o 0 105,428 2,880 0 209 0 a7

0 0 1637 75,143 357,268 1,047 0821 0

P 0 22,087 2915 6342 3335 1133 43
1L 2% 0 o 7530 0 721 9

0 0 0 0 o 0 ] 0
35,528 M 4442452 2,790,788 479,700 2.481,060 350,174 552,608
{37 (L] (105.273) (45910} {26,156} 8.151) B.an) {1.682)
1] 0 0 i} i1 ,J{}&S']- 11,047} H] i}

0 0 (110,536) 159,082} 0 {22,000) 0 {1089

o 0 {629.240) {339,345) {504,478) 0 (119,234) [
B0 (43) (321) @722 {21.467) @125 an {1y
(g [F] (2.076) {1,544 (2.923) {1,881} {542} {407)
0 0 (740783) 0 (94,353) 0 33,571 0

0 0 0 0 0 0 (] 0

o 0 533) {18 {2:9) {7.956) [E) (179

0 0 0 0 0 0 0 0

0 0 0 0 (] 0 [ 0

0 0 E1.714) {1,550} 0 893) 0 {163)

0 0 (49:391) (17,595} (0.727) 7.617) {7.6%1) {550

o 0 0 0 0 0 (] 0
{215 {202) (1LE70.452) {508.909) (191.978) {52.770) (165,054) {4.22%)

§ N3 3 330 % TITIO00 3 LEBIERM f 4001722 0§ 242200 % TN 3 gEE

Ses Accompanying Hotes ﬂ.nnualﬂepartih Decembet 2015 81
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Statement of Assets and Liabilities conty

Ernarging Markets PIMICO Ernarging Markets

Corpotata Bond Fund Opportunities Fundd
AT S i rhiaands) Sl Asat s .
31- Do 219 31 -Doc- 218 - AH19

Current Assets:
Financidl Assets an fir value through peofit ar loss:

Transherabbi: secuntes L 2 I 1 156,807

Dreposits wath credit insbfsbons 0 1] 1]

Financial derivative ingtrumsnts 3379 1,662 5603
Cash and cash equivients 96 1,006 32
Dleposits wth countesparty 1739 a5 6,745
Irtome tecenvable 1,608 EARES 1,530
Recenvables for investments sold 0 1196 7200
Fizcitvablies for TEA, investments sold 0 0 62,540
Recereables for Fund shares sold m 119 44
Regetvables for financial derivatves margin g 0 ]
Other 50t 0 1] 1]
Tota Current Assets 139,505 208,942 186,301
Current Lisbilities
Firancial Liabakties a1 fanr value through peobit or less:

Financid derivative matuments (575 416} (2,696)

Fair value of secunities sold short 0 1] 1]
Peangable for irnestmen t3 puichaged (2000 (1,740 (4,807}
Fayable for TBA imvestments purchased 0 1] {100,232
Payable for Fund shates ridesmid i 11} §s)
Payable for management fee (243 (210 {104)
Payable for revese repurchase agreements (1.163) 111.205) (19,4303
Payable for sdle-buybad: finandng wansactions U o o
Expenses payable 0 1] i}
Bank cverchaft 0 1] 0
Divdend payable 0 L a
Panyable for finandal desvatioes masgn 0 (552) i, 141}
Deposits from counberparty (1.893) 1] (25100
Crthir liakeines 0 & 1]
Total Current Liabilities excluding Net Assets Attributable to

Redeemable Participating Shareholdess (5.073) {14,324} (130,735}
Met Assets Attributable to Redeemable Participating Shassholders § 4437 % 194 608 155,506

# pero batance may redact acnal amounts rounding t less tan one thousand

@ The MMCG Emerging Markes Opporrunities Fund launched on 04 kune 3019

82  PIMCO FURDS: GLOBAL INVESTORS SERIES PLC
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Emerging Markets Short-Tarm Euro Euro Eure Incoms
Lol Cistiency Fund Bond Fuird Cradit Fund Bond Fund
. a0 A5l s ol [ As s ot hs sl
31-Ded-201% 3 -Dc- M1 E 31-Dic- 21 % 31-Dec- 28 3 -Dusc -1 8 F-Doc-2NE 31 -Daxt- X019 31-Dec-HNE

oy § MEK € 0 xRN0 € 3B £ 100074 € TR € 34038 € L3048

50 200 1] 0 ) L] 1] 0 0
2354 940 30361 24307 5, 4,720 16773 5,536
70 397 2510 10681 %5 1,206 10566 873
ETES 350 2THSS 3516 0,377 15,852 46,970 43,383
£80 313 10,548 3,510 7,605 6,057 22415 14,92
i} 0 145 108 12 16 1,553 1,788

0 0 260950 53,758 102,325 17,200 637,345 54,355

13 19 2,003 1,786 581 474 16,791 2,003
20 » 1427 0 2,482 364 0 7,083

0 0 0 0 0 0 0 0
76,540 52,874 3598720 2219534 1,167,864 817,950 4250277 1665,552
(1317) B71) (29937} (18,085) (5.950) (4,029 (8,061) 11.348)
1] 1] 1] o] /] i} {143,243} i}

0 0 0 (23,499) 0 0 {49,741) {4.341)

1] 0 1535252} (186,352 {195,335 (51, 455 {388,196 {150,182}

0 (a7 {1,845) (1,376) (87) {1,848 (1,774 .29
(73) (57) {1,306} (781) (420) {206) (2.813) {1.44)

0 0 0 0 (2,129) (2,688 {15,288 0

0 0 0 0 0 0 [} 0

0 0 (19) (9) 0 0 153) g83)

0 0 0 0 0 0 0 0

0 0 ] 0 [l ] 0 [

0 0 0 {1,590) 0 0 (2539 0
{861) 0 (68790 18.501) (1,558 {2.524) {12,445 (7.928)
0 0 0 0 0 0 0 0
2251) {1,075) (585,279 (241,084) (206,419) (75.893) {1,125,165) (177.609)

§  Tamd § ST &£ 01340 € 1.07RA4) £ 961445 €  TAM00E € 65002 € 1487943
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Statement of Assets and Liabilities (con
Euro Long Average Ewro Low
DuraBan Fund Dutation Fund
(Amoure s i theaands) hs s Asat Asal
H-Dec- 1Y 3 Doc-AME H-Dec- 219 -Dec- K18

Current Assets
Financidl Assets an fir value through peofit ar loss:

Tharssher able secummmes € 172614 & MAERR € 23M5 € 005N

Dreposits wath credit insbfsbons 0 1] 292 0

Financial derivative ingtrumsnts 237 474 1.623 1.652
Cash and cash equivients 2008 LMo 1,935 L
Dleposits with counteparty 1184 5268 1,158 .o0M
Ingome recenvable 1,136 1,568 2138 ATEE
Recefvables for investments sold 13 7 4] 1]
Rsgiieablies For TBA imvistmints sold 11,004 12,857 0 0
Fecereables for Fund shares sold 0 1 19 13
Regitvables for financial derivatves margin 629 0 LE] 0
Other it 0 1] 1] 0
Tota Current Assets 190915 016 117 316,487
Current Lisbilities
Firancial Liababties a1 fanr value through peo bt or less:

Finaridl derivative mstuments 12,443) 12,808} {1,068 .49

Fair value of secunines sold short ] 0 [i] 0
Payable for irvedtments purdhased £1.300) {2.550% {6000 0
Fayable for TBA investments purchased (22,183 (30.554) [} 0
Payable for Fund shares redesmid 0 0 0 0
Payable for management fee (63) @4) {143} (162}
P ayable for revese repurchase agreements (2,328} {953} {16062 0
Payablefo sae buybads finanang tansachons 0 0 0 0
Expenses payable 0 1] 4] [t}
Bank overdialt 0 [1] 1] 0
Dividend payable 0 0 0 0
Panyable for finandal dethvatioes masgn 0 {2.22) 4] (232
Deposits from counberparty (20 1915} e (ran)
Coaboer hakabbes 0 i} 0 0
Total Current Lisbilities excluding Net Assets Attributable to

Redesmable Participating Shareholders (28.437) (40,123} 1788 {2,545
Met Assets Attributable to Redeemable Participating Shasehalders € 161418 £ 253904 € 3N € 313940

# pero batance mary refect actul amounts rounding b less than ene thousind
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Eufg Global Global Advantge Real Global
Short-Tasm Fund Advantage Fund Ratisin Fund Bond Fusnd
st As b sl hsm [ s A5 st
H-Doc-A19 31-Doc- D18 31-Doc- 2019 31-Doc- XHE 3 -Doc- KNS I-Dec-H01E 31-Doc- 1S 31-Doc-2ME

€ frmy £ TRy 115,100 % 1080175 § 6981 §F 128001 % 200774797 % 14,172,086

1.517 0 0 0 0 0 28,364 28,307
4774 1,254 6810 20,599 75 1,926 357,907 224253
11,891 476 21638 3652 0 450 46,884 19,979
a8 1620 1.335 15,840 1174 1682 232,357 169,266
3053 3,751 3.3% 5,587 185 4% 86,108 59,977
1] 0 18,184 3,845 832 115 343,350 46,125
0 0 331613 115,469 13.481 18.242 3,451,519 248799
3,838 2,547 113 a7 ] 21 12,436 21,604
1,139 369 R L) 3,46 0 159 38,797 18,979

0 ] 0 [ 0 0 [ [
124,599 788,362 1,108,079 1,203,964 75,407 151,089 25,372,504 17,248,683
{2,936) (2.4300 {21.216) (23.912) {1,148 {1.280) {330,601 (244,148)
0 0 0 [ 0 {1.072) 68, 108) 2752
{9,410) 2919 {18.387) [3.647) {452) 0 {338.712) {#7,697)
0 0 4 531 {307,404) {18.347) {31362 8,544,600 {5.400,471)

(849) 938) 0 0z {253 (73) {55,903) {9,536)
(443) [454) {298} 1443 (35) (55} {75800 15,643

0 0 {81.574) {117.588) {17.368) {27.257) {76%,374) {541,487)

0 0 {17611} {11,154} 0 0 o )

0 i (25} 3 n (12 {257) {252

0 0 0 0 ] 0 [ (]

0 0 0 ] 0 ] 0 0

0 0 0 0 {1,254) 0 ] ]
{340) (542) {10.738) {7.750) {290) 01522) {157,500) 96,650

] 0 0 0 0 0 0 ]
(14573 {13.323) 641,581 1472,018) (35172) 163.235) 10,371.929) {6,348,674)

€ nooe € 775083 % A67.4%8 1 731946 % 3623 1 Base § 15000375 % 10900008
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Statement of Assets and Liabilities conty

Global Bond Global Bond
ELG Fund Ex-U% Fuind
(Arreoum s i Mousands) et hs s ol hs
I -Dac- 019 N -Doe- X8 1-Doc- 2% I -Dsc- HONE

Current Assets:
Financidl Assets an fir value through peofit ar loss:

Trarsherable secunbes ] o BIB.ETS LogAdY 8 1238318

Depos ts wath craditinstitubons 1] 0 ] 0

Finandial derfialive instruments 17830 1,046 LAY 19979
Cash and cah equivients 2851 1.59% 5,580 4,052
Drepoits wath countesparty 7082 10,453 0,528 22,045
Intome tecerable 4370 PREE 5020 £,145
Recenvables for investments sold 15,485 3,747 237 4,484
Rceivablies for TBA imvestmants sold 80137 47,048 36339 BRET1
Fecereables for Fund shares sold 595 LI78 587 579
Regitvables for finanaial derivatives margin 1,445 1,575 Th8 1,902
Chther assets 0 0 0 0
Tota Current Assets 1,343,180 106,211 2014.754 1,366,180
Cureent Liabilities
Frrancial Liakabties a0 Enr value through peo bt of less:

Finaridl derivatve mstuments {12,250 (13,596} {30,722 {25,680

Fair value of seounines sold short (5,957) 0 0 0
Payable for irnvestments purchagid {15,632) .87 {22.437) (3,533
Payable for TBA imestments purchased {451,360 (145,835) (665 400} {234,640)
Payable for Fund shates redesmid e 43! {66,827} (5,452
Payable for management fee {3300 (225} {582} (552}
Payable for revese repurchase agreements E4,081) (26,100} {122,790} 59.337)
Payable for sdle-buyback finandng wansactions o {88751 i5,1100 2731
Enpienses payable 0 i (15} 1]
Bank cverchaft 0 0 0 0
Divedend payable [ i [ 0
Panyable for finandal dethvatioes masgn 0 0 0 0
Dleposits from counberparty {17.033) {1,623 3.568) (5, 748)
Onthaer hakabpes 0 {141 0 0
Total Current Lisbilities excluding MNet Assets Attributable to

Redeemable P artidpating Shareholders {580 746) {159,524} 1522 456) {402,95%)
Met Assets Attributable to Redeemable Participating Shasehalders f Teld434 % 506332 % 1090096 % 963,205

# pero batance mary refect actul amounts rounding b less than ene thousind

# The MMCO Global Core Asset Alocation Fund changed name from the Global Muli-#sset Fund on 13 September 2019,
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PIKCO Gobal Core Asset Gobal High Yield Global Investmant Glabal Investment Grada
Allpeation Fisndi Bond Fund Grade Credit Fund Cradit ESG Fund
As ET Asan s s As ol Asm As ol
F1-Doc-HN 9 Do H1E Do XA M -Dec- X1 3 Dot XS 31-Dec- 218 H D 2019 -Doc- HHE

i 8239717 % 1481231 § 4308436 § 2015685% §  MOTTHN § 19419035 § g9.92% % 51,485

0 0 0 1] 0 0 0 0
31,267 24,504 55,548 4217 a2 188,134 1357 %7
5415 £,087 1028 0 35,430 29463 0 245
16,076 24,746 1,613 11,207 33208 264,358 1,540 1%
1372 3,536 51,103 47,152 204,968 182,473 £44 EFE]
15,136 7543 1.770 0 9,381 7,808 145 m
284,913 618,585 0 0 21497 1,348,041 6,71 1621
216 16,563 13,536 21,523 2,150 289N 14 0
3887 13,986 0 4,216 b 13,525 4 &
L] 0 0 17% 1] 1] 0 0
1297259 2,207,781 4534034 3,245,363 9X.717 21612209 100,596 376
(13,712} {24587 18,342} 15546 (208, 525) 152,9200 {751} {167}
(165 996) {67,065 0 0 4] {28,005 0 |4
(3,566} {208) (109,982} 0 130,731) 14, 6600 1230 (3,849
(27,1600 {932,390) L 0 (5,659, 463) 12,450,345) in3.423) (k]
{513} {32,578 {313} {12,000 (38,585) 23,993 1] ]
837} {851} {2531} {2.008) 111,402) 13.866) 24} 1)
(33077} (270.761) {13,703} 38 (1,206,075) (1,554,847 1] {559)
0 (2,496 113,909) 0 (5089,422) 0 (.27 0

) 29 1146} {147) 813 {485) i ]

0 0 0 {761} 0 0 (yel} 0

0 0 0 0 ] 0 0 0

0 )] (4858 0 ] ] 0 ]
(20.025) {15.385) (29,502} (3.155) 222,699 B7.954) {880} 1]
0 0 0 0 1] ] 0 0
(452505) (1,357,358 (192,826} 91,451} (7983321 {4.268,073) [16,796) [01,645)

i 1430 4 Bo0.423 3 4340308 §  3053EM) f 0 MOISI0E f 17044136 % 3000 % 42,731

Ses Actompanying Hotes Annualﬂepartih Decembet 2015 87
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Statement of Assets and Liabilities jconty

Global Libor Plus Gobal Low Duration Real
Bend Fund Return Fund
AT S i Chiaands) As s al s m As m
HDoc- 219 3 Doc-1E H-Doc- 219 H-Dec-HHE

Current Assets:
Financid Aussets an fin value through peofit ar loss:

Trardferable seunties $ XiseTRe 8 12eBO0E § 1333464 178801

Dreposits wath credit insbfsbons .0 0 1] 0

Finandial derfialjve instuments 115 LI 26037 h6,154
Cath and cash equivdlents 4332 2136 51N £37%
Depests with countepatty 3,65 19390 1022 19,908
Irome secenvable G466 5,366 154 5188
Recenvables for investments sold 1.5 12 & 15,563
Fusceivables For TBA inesiments sold 645,723 132,666 164,060 7,60
Recenvables for Fund shares sold 1536 1115 544 416
Regeivables for finameal derivatves margin 5435 5,963 1,955 7548
Other it V] ] 1] 0
Total Current Assets 3318.2% 1,447,590 1,544,583 2077763
Current Lisbilities
Firancial Liababties a1 fanr value through peo bt of less:

Financid derivative mstuments {22,451} {16,188 {16.283) {20,543)

Fair value of seounines sold short 1] 1] 1] 35,4824
Payable for imvedtments pardhased {1,004} (2,485) L] 0
P ayable for TBA imestments purchased (1226300} {385,570 (289367) {435,734)
Payable for Fund shares redesmad (258} () 710 (281)
Payable for management fee (756} (376 (483) [613)
P ayable for revese repurchase agreements {31,167} 0 (231,158 0
Payable for sale-buyback finandng wansactions o a 0 {420,442
Expenses payable ) {2 i L]
Bank overdhalt [} 0 0 0
Divedend payable [ [ 0 0
Payable for finandal derhvatiws masgin 0 0 L] 0
Dieposits fom countarparty {24,967} (3.228) 9,106) (9,462
et hiakikies 0 {3 0 0
Total Current Lishilities excluding Met Assets Attributable to

Redesmable Participating Shareholders 11,207 041} {408,082 (547,114 {423,489)
Met Assets Attributable to Redeemable Participating Shasshalders 3 OIS § 1030498 f Q7450 1,154,274

# pero balance mary refect actual amounts roundsng b less than one thousind
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Gobal Real Inflation Lo Avirage
Return Fund e Fund S tiategy Fund Dutation Fund
Asat As ] s o Asol Asat [ Msot
31-Doe- 2015 31-Doc-MNE - Do NS 3-Doc-M1E FDoc-2N% 3D 018 3-Daose-B0N G 31-Doc- MM E

i 21a181 § PR LR da.5420T8 % WE15260 § 100412 F 111400 § 1368503 §  LESTANS

1] 1] 0 104,052 0 1] 3,307 33m
37,308 24308 1,633,764 904528 3038 PEE]] 2061 16669
6,639 2,490 124,528 133,552 % 537 85 1650
30,534 25769 931,379 1.082.334 1453 326 R b 12013
6,650 783 AT 35 £43 )2 128 339 4565 Thd3
396 47 546,701 51,222 61 05 1488 2
406,309 413,337 14,719,707 6,326,356 24,128 18,260 405,773 315,067
25923 2,230 152,147 221593 9 7 6123 767
B.259 867 127,101 2246 ] L] 2191 8,634

1] 1] ] 0 [1] 1] ] 1]
3,241,189 3.319.400 118,415,020 70,965 676 129576 136,362 181975 204440
150, 763) (31,356} (1,153,359 (345,936} (1,477} {2,777 18,555) (24502}
1] {40,358 (570,958 0 0 {2.339) (1563185) 21,712
1} {125} (437,546 (5,02} 81} {139} 0 (76.084)
{663,781} {726,400} 31,706,249 (11,455,291} {38,506} {25,078} {290.351) (856,705}
(65,496} .28 (115,074 {148,615} i1 (55 16,030) {925
(1,039 11,125} B354 45,575 {66} (7% (518) (s
(667,025 (549.427) (2.382.773) (10,937 801} {17,058} {18.330) [156,061) (212657
0 0 (172, 189) o o 0 0 ]

{45 {56} (1,764 (4,355} 5} {5 {J61) 1275

] 0 0 0 [ 0 0 1]

0 0 0 0 0 0 0 a

1} 1} 0 1] 11,477} @27 0 1]
(20,725} (20,765 (626, 264) (421,235} (290} {1,052} {11.a74) 19,325
1] 1] ] f4z] /] 0 0 1]
1,409,821} 11,371,826) {37,334, 561) (14,047,247} 159,561} {60,181} [E39.834) E23.131)

i 1.831.308 § 1,947,570 § 1080450 § SS0E.400 % 0015 % T6IB1I § 1.1899%0 §  LF.390
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Statement of Assets and Liabilities jcony
Lo DuraSon Global Imestmant Leowy Dutation
Grade Cradit Fund Incarms Fund
(Arreoum s i tousands) LT Ms ot ] hs
3-Doc-M1S F1:Doc- 2018 3 -Doc-2MS I -Dsc-HONE

Current Assets:
Financid Aussets an fin value through peofit ar loss:

Trarcferable secunties § SBSST0 O SISANN § EEDSEY § A265%0

Dreposits wath credit insbfsbons 0 @ ] 1,800

Feanid deatve msunents 10361 30 2430 4510
Cash and cah equivients 570 310 L 05
Depests with counteparty 4191 5017 4560 5,665
Incame recenvable 3,905 5,004 2,588 1,850
Recenvables for investments sold 1a 3 R 120
Fusceivables For TBA inesiments sold 16,084 4,744 162,216 74,005
Regatvables for Fund shares sold 26 250 15 1
Regeivables for finameal derivatves margin 184 1,054 330 Bl
Cpther assets 0 1] 0 0
Tota Current Assets 661,501 578418 245,077 515,636
Cureent Liabilities
Frrancial Liababtieg 2t fanr value through peo bt of less:

Financid derivative mstuments (2317 B3 {6672} (4,756

Fair value of seounines sold short il 1] 0 0
Payable e irvestments purchased [1.294) i} {1,435} [£21)
P ayable for TBA imestments purchased {B8,118) (7.651) (B49.235) {135,795
Payable for Fund shares redesmad (262) E3) 0 o
Payable for management fee (215 (232) rin) (176
P ayable for revese repurchase agreements (39.385) (36,952 0 0
Payable for sde-buybad: finandng manssctions {11,322 (2,702) a 0
Expenses payable ] 1] ] 0
Bank cverchaft 0 1] {1,907} 0
Divedend payable 0 0 [ 0
Panyable for finandal dehvatioes masgn ] 1] ) 0
Dleposits from countarparty (7140 1962) 7.131) {2.470)
Onher hakakpes 0 [} {20} 0
Total Current Lishilities excluding Met Assets Attributable to

Redesmable Participating Shareholders (151,257} 152,218) 367,273 {137 568)
MNet Assets Attributable to Redeemable Participating Sharsholders i 510334 & SN0 % ATRR05 % 77,768

# pero balance mary refect actual amounts roundsng b less than one thousind
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PIMCO MLP & Energy FIMCO RAE Emarging PIMCO RAE
Infras tructurs Fu Martgage Opportunitis Fund Markgts Fu Eutopé Fund
hsat it s o s st s ] [T

H-Doc- X9 31-Dec-2M8 I -Dec-2019 H-Dexc-F01E 31-Dec-2019 31 -Dec- 2018 3 -Dec 219 3 -Dec A8
¥ BEET § 28§ 3oy % ILITEIT§ Ni4SET 0§ 786 € 0 BITW £ 3060
0 o L] 0 [1] 1] ] 1]
43 1,187 48,341 17,858 i [ 0 ¢
0 43 14029 0 365 1,133 113 18
i} W60 0547 36,859 1] 0 0 0
80 i3 460 £178 an T a 13
1711 L] 4,171 3,172 155 4 0 1]
0 0 2,206,955 3,041,202 1] 0 0 0
24 11§ 1418 4,267 39 126 0 F]
0 0 L 2,521 ] ] 0 ﬂ'
0 0 0 0 1] ) ] ]
M0 267551 5365778 6757044 115562 45,404 23.514 8,194
{1,436} (11,309 {24.908) 4,885 1 ) 0 ]
0 [V {262,313) (1,078,788 ] 1] ] ]
0 7.791) 21373 (353,805 1] (562) 0 162)
0 L] (2.878,763) (2.545,588) 1] 1] /] 1]
(81} (2,048 {10,174 (4,233 i ¢ {23} )
1155} {213) (857 (1.3 150 29 {11} 15
1] 0 {859,323) (535,766) 1} ] 0 0
0 0 0 0 1] ] 0 )
2 ) {1& 2] [205) {59) 0 )
(582) 0 0o (3,220 1] 0 0 ]
0 L L 0 4] 4] ] 0
i 0 (7.214 ] 1] ] L] 1]
(2103) L] {15.627) {12821} 1] 1] L] 1}
0 0 0 0 0 ) ] {2
14,535) (21.261) (3 650,667) [4,574,515) [(332) {664) 144} {65

§ BRI f a0 % 1675111 % LIB30F0 0§ 115230 % o) € 334N € 812
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Statement of Assets and Liabilities (con
FMCO RAE Global FIRCO RAE PLUS Erwrging
Dawaloped Fund Markats Fund®)
(Amoure s i thearands) Asal As o A b Asat
H-Doc- W19 ADecHE  3Doc2Ns 3 Dec-X0i8

Current Assets:
Financid Aussets an fin value through peofit ar loss:

Trarsheabla secuntes § 5Shae § BB 0§ 0§ 41,732

Dreposits wath credit insbfsbons 0 0 0 0

Finarcial derivative instruments Al v ¢ 1,100
Cath and cash equivdlents 411 464 0 250
Depesits with countetparty 0 0 0 1164
Irome recanvable ] 52 0 126
Recenvables for investments sold 0 0 0 4
Fizcietvablies for TEA, inestments sold 0 1] 0 5,059
Recenvables for Fund shares sold 1 15 0 47
Regetvables for financid derivatves margin a 0 0 4
Oither 58ts 0 0 0 0
Total Current Assets 55AM 2,139 0 50,359
Current Lisbilities
Firancial Liakakties a1 fanr value through pro kit of loss:

Financid derivative matuments 0 0 0 {1.75%)

Fair value of seounites sold shon 0 i} 0 (hosy
Peangable for irnestmen t3 puichaged 0 [135) 0 29}
Fayable for TBA investments purchased o 1] ] (12,301)
Panyable for Fund shares redesmad {6} (32) 0 (2,280
Payable for management fee {53} (29 0 {57}
Payable for revese repurdhase agesements 0 0 0 0
Payablefo sde buybads inanang tansachons 0 0 0 0
Expences payable {1} 1] 0 0
Bank: overdialt 0 1] 0 0
Dividend payable 0 0 0 0
Panyable for finandal desvatioes masgn 0 1} 0 0
Deposits from counberparty 0 0 0 (130}
Ot habelies 0 i) 0 0
Total Current Liabilities excluding Met Assets Attributable to

Redeemable Participating Shareholdess (60} (200} 0 (16967}
Met Assets Attributable to Redeemable Participating Shassholders ] 55,760 % 3930 f 0 b 33,390

# pero balance mary refect actual amounts roundsng b less than one thousind
B The MMCO RAE PLUS Emenging Marke s Fund terminated on 26y 2019
 The FIMCO RAE PLUS Global Developed Fund temanated on 26 luly 2009,
@ The PIMCO RAE PLUS LG Fund terminated on 05 June 2013
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PIMCO RWE PLUS Glabal PIMCO RAE PLUS FIMCO RAE PIMCO RAFI Dynamic Multi-Factor
Devaloped Fund® U5 Fusnd ™ LS Fund Ersesf ginng Markats Equilty Fund
As Aean s Asal s s ar s at Aol
3 Doc- A% H-Dec A8 3-Dec-2019 31 Dec- 2018 3 Doc- 219 3-Devc- M18 31 Do 2018 31-Doc- 218

i 1] § 240485 f0 § 158974 i 14,122 § 11,455 i 11,245 5 Q05
1] 410{) /] 00 1] 0 0 1]

1] G801 ? 4013 0 o L 0

1] 1,900 4 T3 54 138 5 49

1} 12937 0 11,016 1] ] V] L]

1] 1,305 0 535 13 12 a3 3%

4] ] 0 0 /] a 1] 1]

1] 17,760 0 8668 ] 0 '] 1]

1] 0 0 193 1] 10 0 0

4 3610 0 % @ 0 i 0

1] 0 0 L] 0 ] 0 1]

1] 445,158 24 185314 14,185 11,615 11,388 SRH

1} {1 5.615) 0 [e018 0 0 0 1]

1] {337) ] (523 1] 0 0 1

0 0 0 6508) 0 {84 0 0

1] (133.715) ] (3B873) 0 a 1] 1]

1] {13 {24} G4z 0 0 Q 0

0 {351) 0 (50) t6) ) () )

1] LEw 53] 0 (&743) 0 0 1] 1]

1] f23642) 0 o 0 0 1 1]

4] 0 0 L] 0 0 136) &

1] 0 0 L] 0 ] "] 1]

& 0 0 0 1] 0 0 1]

1] i} 0 0 0 ] 0 1]

1] (7.185) 1] (1,860) L] 0 0 1]

1] 0 0 0 1] {1} 0 1]

1] {227,640 {24) (61,539) {5} (50} tan) jEH

] 1] 5 217,558 i0 § 123,755 i 14183 § 11,525 1 11.247 b 9889
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Statement of Assets and Liabilities jconty

PIMCO RAFI Dynamic Multi-Factor  FIMCO RAFI nrmm:nuu-mw
Europe Egusity Fumd Glabal Devalapad Equity Fund

(Amoure s i thearands) [ As ol As ol st
H-Dsc- A5 -Doec-HNE 3 -Dos- MG 31-Doc-MNE

Current Assets
Financid Aussets an fin value through peofit ar loss:
Trardferable seunties € 5 € 4075 ¥ Sea6 § 0 4nE

Dreposits wath credit insbfsbons
Financial derivative instruments
Cash and cath equivdlents
Deposits with countesparty
Ineome secenvable
Recefvables for investments sold
Fguivablis For TBA investments sold
Recetvables for Fund shares sold
Regitvables for financial derivatves margin
Oither a5t

=
tllI:lE
Lo R ]

(=8R8 =8 = =R HE =0 =30 =1 =]
(=R =R =BE =R R L R =]
(=0T =0 =3 =T~
[=20=00 =00 = - FEE RT ="

Tota Current Assets

.
b=
=
e
®
.
o
=

4625

Current Liakilities
Firancial Liababties a1 fanr value through peo bt of less:
Finarxid derivative rotuments

Fair value of seounites sold short
Peangable for irvestments purchagid
Fayable for TBA investments purchased
Paryable for Fund shates redesmid
Payable for management fee
Paryable for pevisss repuidhase agreements
Payable for sdle-buybad: finandng wansactions
Expenses payable
Bank cverchaft
Dividend payable
Paryable for finandal dethvaties masgn
Deposits from counberparty
Crthoir liakakos

__..,
= oo
]
Pl
=

o ooooooololo oo
=
il
ﬂED.DDDEEEﬂDﬂEE

E=1=RR =R~ Rl RL-Ri=t=]

Total Current Lishilities excluding Met Assets Attributable to
Redeemable Participating Shareholdess £2) () {34) {2}

Met Assets Attributable to Redeemable Participating Sharehalders € 5028 € 4004 i 5,666 b 4523

# pero batance may redact acnal amounts rounding t less tan one thousand
@ The MMCO StocksPLUS™ AR Fund launched on 29 Mardh 7019,
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PERICD RAF] Dynamic StocksPLUS™ PIMCO StodksPLUS™ Strategic
Multi-Factos LS, Equity Fund Fund AR Fund® Incame Fund
é i ol Aol s all At 31 -Dec- 2018 Asal s At
3-Doc-2019 H-Dec-2018 3-Dic-HA % Dot XAE Dt 2019 31-Dec-2ME

§ 3404 § 2013 § 36598209 § 2,327 456 b 1358 L 1,376,838 b LOEsI0R

0 1] 2820 20,109 0 0 1.201

o L 100814 460 i 26,856 1160

17 % 2,263 0 2 4,368 B4kl

0 L] 47.0% 09,426 73 9636 11431

4 4 g5 8,737 17 4873 4536

] L] 35,758 ) a0 70 14,208

0 0 512,549 337.9M LE52 mae2 125,521

0 0 2641 576 3 2,109 4854

0 L] 0 39,759 3 4,538 110

0 L] 0 0 ] 0 1]

3425 2743 441711 2063608 10,708 1,720,240 1.216.024
0 0 (26.231) {153,700} (7 (14,718) (11,551}

0 Q (222667} {104,754y (148} 0 0
f {15) 400,000} (69,943} 0 {1,688) 0511}
] 1] {305.016) 191,924} (#,274) (526,037) (223.157)
0 0 (22,505} 1, 1EE) 0 (.70 {5295}
1] i) {1,668} 11,236} [£] 11,191} g
0 L) {3.313) 0 0 0 (6547}
0 L1 0 0 ] 0 {5,215}
] L] {2k {+) ] 42} (163

0 L] 0 {407) 0 0 1]

0 0 1] 0 0 0 1]

0 L] {35500 ] 0 0 1]

0 i} (122318} {1,778} (3900 (14.873) {3.586)

0 L] 4] 0 ] {1} {1}

i {15) (1,407,270} {564,805) (.73 (560,320) (316,857}

b 3424 { 210 § 2005851 i 2,250,003 b 5.977 i 1,169.920 b 800,132
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Statement of Assets and Liabilities jconty

Total Raturn FIMC TRENDS Managad
Bend Fund Futures Stratagy Fund
(Amoure s im thearands) [ s m s i ]
-Doc- 2 H -Doc X8 H-Doc 219 3 -DocXE

Current Assets:
Financid Assets an fir value trough peofit ar loss:

Trangferable seunties i TO76300 §  7E0LITA 0§ 2485 § 44E(4

Dreposits wath credit insbfsbons 0 0 1] 0

Financial derivative ingtruments 13182 12140 4554 6517
Cath and cash equivdlents 5656 91 322 2,959
Dleposits with countesparty 18.83% 8O0 1.250 4,103
Irome tecenvable 153835 3208 84 176
Recenvables for investments sold 14,436 ] " 132
Riscarnvablies for TEA, inestments sold L6 1540142 & L]
Recenvables for Fund shares sold | £19% 3 1
Regetvables for financial derivatves margin 10,09 14162 ] o
(ther astets 0 ] 1] 0
Total Current Assets 10,478,355 54097 607 2029 LR TES
Current Lisbilities
Frrancial Liakaktins 2t fanr value through peo bt or lsss:

Finantid derivative meuments {74,093) (123982} 13.532) {3,823)

Fair valus of secunites sold short {204,023) (7a,434) 1] 0
Payable for irvedtments purchased (528} 193247} 1] 0
Fayable for TBA investments purchased {3.B58,908) {3,585,991) 1] 0
Payable for Fund shares redesmad {4533) LE5035) (93} (3
Payable for management fee {3.460) 3416) {40} 78
P ayable for revese repurchase agreements (1.063,175) (340.704) 1] 0
Payable for sale-buyback finanang tansctions 0 0 0 0
Expenses payable Q7 [263) /] 0
Bank overdhalt ] 0 1] 0
Diwdend payable 0 0 0 0
Payable for finandal dehvatives masgin 0 0 R1E) [2,389)
Dieposits from counterparty {29573) (B0S03) LEH] [B11)
Crthwe liakakts 0 0 ¥ (5
Total Current Lisbilities excluding Net Assets Attributable to

Redesmable Participating Shareholders {5,338,967) (4,597 277) 52170 16,926)
MNet Assets Attributable to Redeemable Participating Shasehalders § 5139388 % 4800730 § 25717 § S1EQ

# pero batance mary refect actual amounts rounding b less than ene thousind
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UK Corporate UK Long Term Corporate us Hlsh Yield U5 Investmint Grade
Bond Fund Bond Fund Bond Fund Cofpodate Bord Fund
s As s m s a1 Mol As s ol s
3 -Dot- A1 31-Doc-NNEB 3 -Dod- A¥19 31 -Dow-H1E 31:Doc- 2% Dot AVIE 3 -Dec- 019 3D 2018

£ 023 E 4060 E 4012 F 48273 0§ REIGINY O 24BN % 08574 § 236730

0 1] 0 i} 4] 1] o 1]
4438 1,098 3503 1832 15,305 1,559 17,150 979
4365 1,441 5,681 1148 796 0 1,832 458
13270 4,061 9,591 5420 5,774 6,054 14,050 3366
5,151 4,061 5,432 5,509 40402 42,304 7,13 213

1] 1] 1 10 528 4 57 ]

0 0 0 0 0 0 101,750 6808

8 ] 3 21 6,362 10,686 457 63
1212 a5 1,248 b 0 4,095 0 1,041
0 0 0 0 %0 91 0 0
558,584 417612 515,970 467571 2,885,509 2,589,604 1,051,445 251590
2,685 zA412) 2.431) (2528) (503) {3.185) {1.554) {1.975)

0 1] 0 L] 1] 1] H] i}
(736) 56 o (170) 2.222) (1% {1,841) ®71)

0 0 0 0 0 0 (159.48) 21,031)

94 (P 0 (1) (44254) 16,405} {87) {153)
(141} {118) (158) {145} (1.570) {1.428) (328 o7
(26,665 (27,358 (105,351) 190,535) (5.204) (76.785) 0 43,409)

0 0 0 0 (15:276) 0 {51,383 0

] @ ) (5) {108} ©52) 0 0

0 0 0 0 0 {4.102) 0 0

/] 1] a 0 1] 1] 0 ]

0 0 0 0 {1,433) 0 (2,190) 0
(1.132) {610} {502 (1,855) (3,132) {1.201) (8.211) @30)

0 0 0 0 0 0 (5) ®

{31,516} (0,726 {108,026 85,241 87.393) 53.116) (255,005) (71858)

£ 557068 f IBAERE 06044 £ 32M0 § ITMIIE 3 1406388 4 TeRAND % 178731
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Statement of Assets and Liabilities jconty

US Short-Term Fund Cormpany Total*
(Armeure s i theaands As sl As ol s al
3-Dec- 219 -Doc- 3018 31-Doc- 2019 31-Doc- 018 *

Current Assets:
Firancial Assets at b value thiough profit or loss:

Trarsferable serunties § 2750579 % 3MRTN § noNOET % 1TLIENIN

Depos ts wath credit inshiubons 6715 0 53411 182,364

Fimoidl derfiativg instuments 3,652 16313 389,052 1,996,951
Cash and cash equivlents 1,887 34736 455,409 357,465
Dreporsits wath countesparty 15,152 18,740 PR 818N
Income secenable 12418 22318 1,377,596 1226710
Recenvables far investments sold m 550 1399642 11,730
Fiiivables for TBA invesiments sold 0 0 33,390,076 18,471,565
Revetables for Fund shares sold 4,955 %702 496,362 397,633
Regiivables for finanaial deivatives margin 12,437 12,354 LNE 25,548
Cither assets 1] 0 ] 0
Total Current Assets LE11.606 3357442 85,339,853 203,131,550
Current Liskilities:
Francial Liabakties 30 Gor value through prokt of less:

Finarial derivatve metiuments (3,278) (22.465) (2,556,215 {2,351,355)

Fair valug of securities sold shert ] 0 (2,007,050 {1,475,199)
Payable for imestments purdiaged [#3] {1.583) [3,659,843) {1.800,192)
Fayable for TBA imvestmeents purchased 0 0 166, 760,463) 133, 308,438)
Payable for Fund shares redesmed (022 1801} (462 502) (340,435)
Payable for management fee (786} (829 [LES [} {103,295
Payable for e se repurchase agresments (425,129) {678.921) (10,245,046 (17.980.013)
Payable fo sale-buybadk finanang ansactions 0 0 302,696} (501,989)
Expenses payable 112) i 112,135 {15,020
Band: ovesdraft ] 0 E150 18,452
Divedend payable ¢ 0 (5,504) 0
Fayable for financial decnvatiwes margin 1] 0 1964100 {11,486)
Dieposits from counterparty (3.364) {2.013) (1,734,165 911,326)
Ontt liakibives ] o 125 (114
Total Current Liakilities excluding Met Assets Attributable to

Redeemable Participating Shareholders (450,564 {707.023) 189,682,373) {58,207,9500
Net Assets Attributable to Redesmable Participating Shareholders 3 2361042 § 2650419 § 188657500 4 144303640

# 2ero batance mary reflect actusl amounts roundsng b less than one thousiod

* The Comparny Total & of 31 December 2002 and 31 December 3018 bas been adiusted bo acoount for aross invesiments and balances in the name of the Compary. Flease
refier Tomote 14 b S financal stanemenis for detids of coss inestments

** The Company Tecal for 31 December 2018 has not bean adiusted for tha termination of the Emenging Markets 2088 Fund.

O behalf of e Board of Deactors:

Crg g

Dwector: Craig A Dawson

.'..-':H"-'”{ M HAH.’J"&

Dieectoe: Dawid M. Kennady

Date: 28 Apeil 2020
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Statement of Operations
PHACO Asia High Yield PIMCO Capital
Bend Fund L ecutities Fund
(Amoure s im thearands) [ oot Enadid ot Endbeed
14 Feb- 2019 18 Do 219 31 -Dec- 218
31 -Desc- 2019

Income
Inbeteat and diadind sncoma § 16 § 3xEm 5 In3
Cithet intome ] & 0
Net reahsed ganloss) on banserable seauties and deposits with credi nstiabens %6 51,005 113701
Met realized ganiloss) on bnandal dervvabie instruments 19 134,141} 19,150
Met reatised ganilloss) on fareign cutrency - ) 6 157 664 B0400)
Met charge in wnrealised sppredanenildepreciabion) on ransherable securities and depomtswith

credit inssnutions 3368 TE07 {1.014,507)
Met change in unrealised appredationtdegreciaton] on inancial dervative instuments. 39 4,367 10250
Mex dharge in unrealised appredabenidepreciabion) on farsign cunendy 2 22381 (2.552)

Total Investment Incom i oss) 11,933 1,004 445 (603,524)
Operating Expenses
Management fee (255) 165,503) {17,107y
Service fee : ] 1.650) (.73
Tral fee ) (1,6%8) {1.981)
Crthes mpenses ] _(657) 674

Total Bxpenses (261) i70,508) {B1,453)

Redmbursement by mvstment Adwsors i 2073 0

et Uperatng Expenses (254 158,435 {81,458
Net Investment Income/{Loss) 11,685 936,014 (685,017}
Finance Costs
It et anxpenios G4 124,113) {18,355
Credit faolty epense 0 4] 0
Distibstiorss 1o Redesmabls Partiapating Sharsholdes (734 (B5,775) a4
Met Equalisation Credits and {Changes) 95 EXL:] 11,980)

Total Finande Costs (133 {107.5400 {109,783)
Profit/Loss) For the Year before Tax 10,952 BX.A74 {704, 800)
Withheiding taes on dividends and other mvestment income 11 536 11.640)
Capital Gairs Tag g ] 0

Profitiiloss) for the Year after Tax 10,840 82,010 (736, 440)
Increassi{Decrease] in Net Assets Attributable to

Redesmable Participating Shareholders from operations § 10940 § SBR00 §  (196440)

& zarobalance may reflact achml amounts rounding b less than one thousand,
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Commodity Real PIMICO Cradit Diversified Diwarsl fiod Income Duration
Rgtirn Fund Oppor tinitias Bond Fursd Inigans Find Hadged Fund
Yoarr Ended Year Ended Yisad Endied Tear Emided Yoot Erdedd Yoo Ended Tour Emtied Yoar Ended
F-Doc-201% 31-Dec-2NE 3 -Dec- 219 31-Derc- 2018 H-Dec- 219 3-Dex- N0 E 3-Dec-2019 31 Do 2018
i oaLE § am L § o116 § 2455 3 207030 § M4am 0 55000
0 ] 0 0 6 12 0 b
3126 {5,067} 2,085 (5.886) 84,734 RALH 15,245 1,182
15.252) 21.433) {6,369) (5.405) 131,050 {264,9800 (46,354) (35,833
(2054) 13 {103 (51 (62,307} (38,395 (5,524) 12,4308
11790 {19,044} 4,985 (5, 8800 448,368 {428, 008) 68,062 (Te.474)
3m {31,598} 1,420 (1820 135,756 Q0413 w1aq (25,307}
¥ k-] 4 1] 169 254 205 X0
61431 {50,102} 5084 (B.836) 1,055,852 {457,228) 124177 (35,664
{5021 42,068} (1.688) (2,425) {93 248) {16,879 (12,6800 2511}
{55) B L 0 (8 AL {55) 55
0 0 0 ] 251} {114 0 o
i it} A1 A1) 614) {64 _ {&4) )
(5,077 {5650} {1.687) (2.427) {94,500 (77,648 (12,799 2612
# B4 1 i 1024 1.087 185 185
(4953) §5,566) (1,856 (2,438 {93,266} FEEIT (12,614) (12,427}
6438 {85674} 7,388 {1,270 H62016 {243,839 111,563 698,085
(4833) {2,463) &9 1426) {1,970} {837) 214) {501)
0 0 L 0 0 0 @ 1]
0 0 4 1838 (145342} {1025377) {1,172) 07,406
7 1 ! (328) 10,245 154 (215) 1412}
(4825 (2.462) k] (1.593) (136.367) 1106200 {1.701) (18,4200
31612 (58,126} 1,256 {1 2.864) 825,645 {654,459 HOEED {116,509
{1 (] {10 (29 1 {13) 2 {2
0 ] 0 ] 206 B35 = &
51,585 {53, 145} 7,286 {13,883 825,806 {654,307} 29962 116517}

§ 5159 3 (58.145) § 1286 § {12893 § BI5.366 § {654,507} § 95967 $ (6T
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Statement of Operations (com)

Dynamic i
Bond Fund Hmmﬂ Farvd
(Areoum s i tousands) Yoo Ended oo Endied Tear Endied Yoo Ended
NDocdts  HDecXME  31-DecdMy  H-DechNg
Income
Intetest ared dradend income $ 12739 % SN € 1473 € 4662
Urther ncome 1] 1 0 0
Met reahisad gan/floss) on ransherable seounities and deposits with credit insttutions. 34,480 {11,414) 6495 ]
Met realised gamiloss) on fnarial derfeativ instruments {135,665 (35, 802) {16,645} {53,267}
Mt reahsed gantloss) on foresgn currency _ _ {71311 (5381 .14 401
Mes charge in unrealised apprecatonfidepreciaiion) on transferable secunties and deposiizwath
credil inshtutions 85,762 (51.573) 110554 (8,113}
Met change in unrealised appredationiidepreciaton) on fnanoal derivative insruments 61,212 (64.567) 14,506 £20
Met charge in unrealised appredatcnidepretiation] oa faragn curmeny (3200 1,79 {285} il
Total Investment Incom sl ossh 171,655 (70,724) 137.021 {55,836}
QOperating Expenses
Management Fee E!-:Snﬂil {27, 10u) {17181} {14,705
Servioe fesr {269 (206 ] 0
Trad fee {217 (352 0 0
Crther expenses {175} (130) 42 (500
Total Bipenses {36,262) 19 (1723 (14758)
Rembursement by Investment Adasors 470 an 180 47
Het Operating Expenses (35,750 2733 (17,068 {14.7c8)
Het Investment Income/({Loss) 135,867 156,043) 115,958 {70, 544)
Finance Costs
IEvbest it s {1.081) (4.5452) 305} i
Credit Faolily epense - ) o 1} 0 0
Dismbunons i Redeemable Pariapating Sharcholdirs 11,643 (236 LSLEl] L]
Met Equsfisation Credits and |Chasges) 1,273 P 1 {Hd
Total Finance Costs (11,452 (10,2300 721} (151}
Profit!fLoss) for the Year before Tax 124,415 (108,363) 118,237 {T0655)
Withhelding troes on dividends and other mwestment income Qs [ (1,185} (581
Capital Gains Tax 1 k) 0 0
Profiti{Loss) for the Year after Tax 124,388 (108,402 118,052 {1,275

IncreassiDecrease)in Net Assets Attributable to
Redeemable Participating Shareholders from operations 3 1438 3 (18403 € 18051 € (M2

# zerg balance may refact achal amounts rounding b hess than one thotsand,
Al Tha Ermeiginng Make s Bond £50 Fund dharged ramd fom thi Sodeally Responsible Emeigrg Maskets Band Fond on 07 August 1019,
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Emarging Asin Ermirging Local Emarging Markets. Emarging Markats
Bond Fund Bond Fund B Fusnd hﬂdgESEl‘“

Year Ended foust Enadioid Tinnt Eendiod ieod Endid Tt Endird Yl Emeihindl Wizl Eneth-tl Vil Emibied
3 -Dec-2019 1 -Dest- MR F-Doc- 2619 31-Dec- 218 H-Dec-201% 3-Doc- X1E F1-Dust-2019 I -Deoc-M1E
¥ 183 ¥ 158 § 182506 §177.86% § 183008 § 135043 § 3 ¥ Ie3G
0 0 4 81 0 2 0 ]
Tay M93!I (52,061} {182,220 19837 {B\G-ﬂl”l 1,808 (3476)
345 58 E1 ) (FE1113 {20645 {101,744 (14,214) (24,2500
(28) £25) {5.043) 30:.415 (1.826) 1375) {1.054) 2]
2060 (1,206) N (140,523 267654 (208,803) 51,685 {44, 386)
22 {13 71,054 13,687} 4377 '[25_.3353 3,276 El.ﬂ'l'_?
1 29 2915 {1.303) -1l (1050 _n (22
4,748 {61) 336,725 {195, 993) 406,582 (245.214) 74,970 {49,531)
IEFDII_ (‘5-3@ El-ﬂ?@ 125,156 jI‘BIJEQH:I {25.131"_1 5813 i, -'-‘EE;I
0 0 e an 37 {44 e {7

[t 0 1] 0 {133} (135 0 o

0 0 {4 {5} 5} N n 0
(5400 (536} (23578 (25,238} {31 8568 (25,422 {5,523) (4,775

4 0 3 0 0 7 B2 30
{536} (535) 123,539 125,238 {31,868 {25,305) 5.811) {4,745)

4212 (547) 373,186 121,231} 375114 (210518 62,139 (54.276)

(8) 0 {7,465 8 (747} (258 (25%) 20

L] a0 1] 0 0 a R ]

(1111} (1,238 (50,763 71,129 {19,291 {57.861) [7.60T) (3,0800

{5 {15 (ho {4,537} 3,139 (74E) Ay [234)

{1,134) (1.257) 53.937) (76.578) (76,2539 {58.845) {7.460) (3.341)
3,078 {1,854 304,243 {297 205 138815 (315.384) 61659 (51617)

i 0 {1,178 165%) (2] &2 ) 0

i 0 545 1o 71135 0 141 0

3076 (1,554) 32,422 1255.358) 206,445 (325,416) 61,831 B1E1T)

i 30 § (1584 ¥ 30242 § {98358 § 306445 § (339418 § 61,83 1 (37517
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Statement of Operations (com)

Emarging Markats FIMCO Ernarging Markits

Corporate Bond Fund Opportunities Fund
(e s i thousands) YoarEnded  Yeor Ended  Petbed Trom &d-Jun-2019 10
HDoc-2019  31-Doc-MAE H-Doe-AH1 9

Income
Inbetest and diddend incoms 12015 §F 113 o4
Orthes ncome 0 0 ]
Met reahizad gan/foss) on ransherable seourities and deposits with credit instiutions. 4109 {2,663} 01,125
Met realised gamifloss) on fnarial derfeativ instruments {1180 (10387) (373}
Met realised gan/loss) on farergn currency ) ) {164) 143) (220
Mes charge in unrealised apprecatenfidepreciaiion) on transferable secunties and deposiiswath

cred il insttons 3782 {10373} 2.762
Met change in unrealised appredationiidepreciaton) on nanoal derivative insruments 1,084 132 2,926
Met charige in unrealised appredatcnfdepretiation] oa faragn curendy {200 3 (154)

Total Investnent Incom &l ossh 19626 {11,312) 7.539
QOperating Expenses
Management fee {2714) (2.748) {50}
Service fesr 0 0 1
Toad fee 0 =) 0
Crthd ecpenses 0 ¢ 0

Total Bxpenses {2.714) (2751} {650

Resmburssment by bnvestment Adasors 1] 1L 17

Met Operating Expenses {2.714) (2751) (633}
Net Investment Income/(Loss) 16312 (14.563) 1,366
Finance Costs
st e ik {141} (242} 5}
Credit Faality expenss - ) 0 0 ]
Distnbutions t Redesmable Partiopating Shareholdis @33 (533) 0
Met Equaisation Cradits and (Charges) {47} 45 i

Total Finance Costs (5200 (730} 95}
Profit/Loss) for the Year before Tax 16,352 {15293} .
Withhelding toos on dividends and other mwestment income (14} 12 (&}
Capital Gains Tax il 1] ]

ProfitiiLoss) for the Year after Tax 16378 (15.293) 7,265
IncreassiDecrease)in Net Assets Attributable to

Redesmable Participating Shareholders frem eperations § 16378 § (153295} 3 TG

A pergbalance may reflact achual amounts roundny b kess than ore thousand,
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Emarging Markets Short-Term Eura Euro Eura Incomse
Local Cusiency Fund Bond Fund Cradit Fund Bond Fund

oot Erebesd Yoo Ended Yoar Ended Yol Ended Yot Enebied Yoar Ended Wiiuisr Emidirid il Emibied
H Darc-AH1% 31-Dec-2NE 31-Doc-219 - Duec- N E 31-Dose- 201 & ¥ Do N8 31-Dec-219 I -Deoc-M1E
§ 3039 § 243 € N3k € 15806 € 15616 € 11509 € 4928 € 179
0 1] 5 17 1] 0 0 o

295} .03% AR (10,537) 10,632 359 31935 5247
70 (2.247) 45727 {1.001] {04700 (1L.372) (42,575) (077
{37} 158 1158 16.466) 2735 (3,687} 12% (7,538
893 634) Q80 17,641 0,479 (6:582) 725% 26,590)
1,083 {341) (2.825) 5,581 (T8} {162) 19,500 _G.ISSEIJ
L (2) 3637 12,487) 1108 364 R REL S
4613 25759 157,023 75,954 58,334 (558) 13320 16,2200
(244} {728) {13,623} (8,261) (4,675 (3.622) (25,762) {16,601}
0 0 oo 53) 0 0 (59 23

0 [} {23} ] a 0 0 0
0 ] {10} M i ) 1205 13

(244} {728} (13,756} (8240 {4,630} (3.623) (26,021) {46,736

12 10 354 LE 183 127 676 372

(831} {118} {12,902) (7.501) en (3.4%6) 25,345) (16,364)
3782 {3.297) 144,121 18,153 53,587 (4055 110,455 22,584)
{25) {11) 1485} (337) (65 (114 (178) (257)

] ) 0 ] 1] 0 ] ]

Ay 168 1,287} (1) o4 Fl‘,13{1! [2E177) 21,651)
0 0 — o 10 9 (e 3% 58
(100} {73 {1,761} 548) (1382 (2.413) (28,929 (21,8540
3682 (3. 376) 142370 17,306 51,905 (5,458} 21,527 {44,443)
{16} 0} (223} 1253 & 1] i i3

0 ) o 0 0 {16 0 o

3666 (2288 142147 17,280 sz (6,521} B1.523 (44 445

§ 3666 B £ 142147 € 17,280 € 3313 € [6521) € 81522 € (44 445
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Statement of Operations (com)
Eure Long Avarage Eusro Low
Duratisn Fund Dusration Fund
(Amaurs i theusands) YoorEnded Yoo Ended  YearDmded  Yeor Ended
Do 29 H-DeckE M-DecH19 3 -DecXi8

Income
Inbetest and diddend incoms € 3473 £ 33185 € 138 € L7
Orther ncome 0 0 0 0
Met reahizad gan/foss) on ransherable seourities and deposits with credit instiutions. 23430 {1,842} 1,226 {3,520}
Met realised gamifloss) on fnarial derfeativ instruments 20,040 3803 1,443 (2358
Met realised gan/loss) on farergn currency ) ) (531 {1,562} 320 {405
Mes charge in unrealised apprecatenfidepreciaiion) on transferable secunties and deposiiswath

credil insuRUEonS ri ] 3380 165 1123
Met change in unrealised appredationiidepreciaton) on nanoal derivative insruments 13.957) 2365 325 17%
Met charige in unrealised appredatcnfdepretiation] oa faragn curendy g {95 29 30

Total Investment Incom sl ossh 47,719 9768 4535 12525
QOperating Expenses
Management fee 11,204) {1103} {1,704} {2.728)
Servioe fesr 0 0 1 0
Toad fee 0 0 0 0
Crthd ecpenses 0 0 0 {1

Total Bxpenses (1,204) {1,108} (1,704} {2709

Resnbursement by Investment Adasors oA & W 3

Met Operating Expenses {1,152) {1,043} (1,817} (L724)
Net Investment IncomediLoss) 46,567 52125 Exrll {5,648
Finance Costs
IFitectacit s (43 (53} (15 153
Credit Faality expenss - ) 0 0 0 L]
Distnbutions t Redesmable Partiopating Shareholdis 0 o 0 0
Met Equsfisation Credits and |Chasges) 0 0 0 0

Total Finance Costs (a7 {53} (15 (53)
Profit!fLoss) for the Year bafore Tax 46,525 2172 3,306 {5,702}
Withhelding toos on dividends and other mwestment income i '] 1 3]
Capital Gains Tax 0 0 0 {1

ProfitiiLoss) for the Year after Tax 4,518 8172 3007 {5,705

IncreassiDecrease)in Met Assets Attributable to
Redesmable Participating Shareholders from operaticns € 46518 € G117 € 3NT £ {5705

A pergbalance may reflact achual amounts roundny b kess than ore thousand,
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Eurg Global Global Advantnge Real Global
Shart-Tafim Fund Advantage Fund Ratuitn Fund Bord Fund

Year Ended Yisar Ended il Efvibied Yoosan s ouf Ended Vil Envdesd Yol E il ek Endid
3 -Dec-2019 31-Dec-2NE 31 -Doe- M1 F-Dec-2018 F-Doc-201% I-Dexc-NME T D 2014 31 Do WHE
€ 2141 £ 334 L B LEEY 24307 ¥ 13T ¥ 5E6E § 33510 § 2580
0 0 ] 1 ] 0 140 2

fIJd?p_!l {23,771} 13,812 11.355_!! BE‘.’?} -[F_.?}'HI 96,547 .8
(4,056 182 (24,364 113, 268) (S5) 11.534) 98,587 123,028
-5 £1.020 (2.058) {5.0800 76 1572) (154,031) 153,521}
3658 2833 26118 130,155 1315 8450 437 408 {404,047}
1514 343} 2576 {17,786} 1545 1,241 1,569 {70,304}

a0 -] {1,071) 5950 (173} i B2 8,10
3,780 {11,727} 46, 7ad 140,510 6,514 {51241 376413 {276,757}
fSJ_?E-!I (7.285) {5,307) {5, 428) 15119_} EEEEI 182,776) (68, 088}
0 0 0 0 1] ] 2587} (2 705}
0 0 ] 0 0 0 {61} (85)
i Q) 3% {20} 0 0 {188} {18
(5,378 7.291) [%,343) (5, 508) (349) () {85, 717) (70,997}
g 17 7 El 0 0 1830 1758
(5,378) .27} (5,335) 5,465 (349) (oeE) (82.887) (65,235
{1.5%95) {19,000} 41,409 145,979 3960 16,082 793,506 (345,036
(218) (140} (1,985) @2.072) {414) (53%) 7.803) {455

] /] 1] L] 1] ] __a 0

0 {89) (3,265) (2.347) 313 {1.319) 46,993) (32,293)

0 {5} amn 153} (44 (554 1,225 1479

(218) (234} (4.558) {d.472) {71y {1,908) {53.571) (40,227}
[1.814) {19.735) 36,450 {50.451) 5,154 {8,001} 739,955 (385, 263)

0 0 (135 (165} )] (16) (297} {137

] 0 (500 0 5 3 1 (58]

t1,$_l-ﬂ_:l {15.235) 6241 150606 5192 B.014) 139655 185,518}

€ (1814) £ (15235} 36241 3 {008 b I § @04 § 730659 § RSN
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Statement of Operations (com)
Global Bomd Global Bond
ESG Find Ei-UJ% Fund
(Breunts i thosands) Yoar Ended  Yoor Ended Voow Erndod Wit Envidied

-Dec-201% 3-Doc I8 H-Dec-219 30-Dec-AE

Income
Intistest dred dradind income § I56%0 5§ 5B19 % AT § M3
Oither income ) 0 0 1 _ &
Nes reaksed gan'fuss) on bansierable seaunties and deposits with creditnsttons 3918 @) 12967 4245
Met realised ganifoss) on fnandal dervative instruments {24,708% {15830 16074 40,963
Met reatised gan/foss) on foreign cuirency - _ 15727} {1.580) {5103} 13.292)
Met mi;;:mum appredatonidepreciation) on transherable secunities and depostswith S e 3540k a3
Net change in unvealised appredationfidepreciationl on financial derivative Inspuments. £I8 be4 5314) (7.926)
Met dharge in unrealised appredabenidepreciabon) on farsign cunendy 276} 1,189 {2675} 9644
Total Investment incom el oss) 365,189 {29.821) 74510 21568
Operating Expenses
Management fee 3325} 2337 (5875} 16,835
Service feo : 2) i 8 30
Tral fee ) 0 51 (50)
Orther epanses & AL N (3
Total Bxpenses (3,336} {2,346 {RS57} (6,980
Reenbursement by Investnent Adwsors e 0 0 M
et Uperatng Expenses B.336) 2.346) {577} 16,956)
Net Investment Income/{Loss) 321853 {32,167) 61,533 15,612
Finance Costs
s 427} 1637) {1,475) {1,339
Credhit faolity expense . L . o b
Dustnbutions 1o Redesmable Partiapating Sharsholdws 14,275 {1.821) [EREL] [2.5100
Met Equalisation Credits and {Changes) an 159 7 (1!
Total Finanee Costs (4.343) 2.299) 45,263} [4.166)
Profit/Loss) for the Year before Tax 28510 {34,466 62270 11,445
Withheiding taes on dividends and other mvestment income 0 {n 100} ]
Capital Gasns Tax o 0 0 {5
Profitiiloss) for the Year after Tax 2510 {34.457) 62,170 11,400

Increassi{Decrease]in Net Assets Attributable to
Redesmable Participating Shareholders from operations I B50 § (4460 3 62170 § 11400

& zarobalance may reflact achal amounts rounding b less thanone thousand,
@ The PIMCD Global Core Assat Aot ation Fund changed rame from the Global Muln-AssenFund on 13 Seprember 214,
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PIMCO Global Core Astat Global High Yield Global Invetrent Global Inveatrent Grade
Allpeation Fund™ Bond Fund Grade Credit Fund Credit ESG Fund
Yoo Ended Yool Eridisd sl [ rhisdl Yiosw Endiesd ot Eniesd Your Enberid Vil Emsdiedl Pariid Trom
31-Ded-201% I-Dec- 018 F-Dec- 2015 3D 13 31 -Dec- M9 31-Dec-M1E8 M -Doc-H014 25 5o NHE 1

D18

§ s §27.000 § 193520 § 237403 § a4 ] 761,258 ¥ Lm0 i 1%
b 0 0 0 1 8 0 0
40372 “9.95’_9! 28093 9843 177,109 (245, 277) 1677 r
16,021 (30.845) {48, 6160 52, 1800 {58271 12508, 903 18.323) 142
(1,46%) [B62) (5.825) 4,055 (65.22% 148,563} (54} i)
14,513 {33,029) s {376,358) 1,243,382 {883, 753 3.566 13
0540 (11,959) 48,826 Q28313 155,554 135,500 523 103

N (133 (123) 450 1,730 5,266 9 )

112,367 (E9.821) 475,004 {215,068 2,204,862 1908, 443} 6,448 267
(10,401} (12,783 28,312 @174 {120,238 (116,535 2t LE]
(28) (46) {53). B 16.308) 2909 0 o

4] 0 (381) 1453) {1.757) {1.685) 0 0

12} 7R (133) 133) 177 A1) 43 L,

{10,431} (12,337} {28,905 (32,8345 {178,480 (122,634) 1323} |;37'!]']
504 664 553 s 96 919 0 0
(B.527) {11,673) {28,356 {32,325) {127, 564) (121,715) (3231 )

102 640 (B1,454) 430,658 {247, 381) 2,007,258 40,030,158 6.12% 237
(247} {2,137} (845) {752} (2847 (34 536) (21} i1

[} 0 (7a7) 1,298 0 0 0 0

(2358 {2,064) {73,280 #2953 {2H0.01) (24 T4 =4 L1

(44) (269) 2995 (3.928) 5,627 [2845) (10) 0

(4.913) (4.470) 2477 #8.931) (244,921} (262,105} [ ¥i-xi ] (1)

o977 {B5.964) ITR1EY {(Z36.312) 1832377 {1,292, 263) 5.862 3%

{825). {1,009) 23) 210 {36) {973) s 0

F.1) (200 EL ] a 10 1532 0 0

w6 B985 378,182 {236,533} 1832301 §1,.293,328) 5857 23

i %96 § {B6.988) § 378,182 § (36510 3 133301 § (1393328 § 5887 § 236
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Statement of Operations (com)

Hobal Libor Plus Global Low Duration Real
Bend Fund Raturn Fund
(Amoure s i thearands) Yool Emnded “Youaf | nadisid Weowt Ended oad Envilied
HDoc D19 N-DecX1E  IDecXI%  3-Decig
Income
Intetest and deddend income §o44570 0§ 950§ 363%0 §F S04
Orthes ncome 1] 0 0 0
Met ne&sed_ﬁdﬂu&gﬁl o Bmsierab_lg sequnties and deposits with cred!hr.-sumgls_ 13,545 500 (11,638 {18.273)
Met realised gamifloss) on fnarial derfeativ instruments (25,799 {45, 286) (22517} 31,987}
Met reahised gan/foss) on forewgn curency ) ) (2323 (1.575) 113305 48
Mex chargs in unrealized appreaatonildepraciation] on transferable secunties and dipostswath
cred il insttons 43,045 {11,425) 47,355 168, 454)
Met charge in Lnredlsed weﬂawﬂﬂep!a:uhun}m financal derivative instuments 40,792 {11,750 14,367 [&303:!
Met charige in unrealised appredatcnfdepretiation] oa faragn curmendy &S & 1,233 (117
Total Investnent Incom &L css) 113,52 {45.545) 39,369 {74,253
QOperating Expenses
Managament fee {7.621) {3,398) {6, 460} (5.551)
Service fer {EL2] 14 [P (23
Tual fee o 0 0 0
Crthd ecpenses £l SLES {1} i3
Total Bpenses {1610 (3.415) 16,483} (3577}
Rembursement by Investment Adasors s w0 0
Het Operanng Expenses (7 A52) {3,201 16,483} %51
Met Investment IncomeliLoss) 106,463 B350 32585 {B4,476)
Finance Costs
Iyttt e {331} (305 18,935} {8.50M
Credit Faality expenss - ) (1] 0 0 0
Distibutans to Redeemable Pariapating Sharehclds B30 03 QN s
Met Equafisation Cradits and (Charges) 1,060 B 5 154
Total Finance Costs {3,540 1643) 11,137} {12.9089)
Profit![Loss) for the Year bafore Tax 97,81% (53.394) 21,743 {57, 385)
Withhelding tnos on dividends and other mwestment income £l 0 1] 0
Capital Gains Tax 1 (1) ] (36
ProfitiiLoss) for the Year after Tax 97,827 {53,405) My E4N)

IncreassiDecrease)in Met Assets Attributable to
Redeemable Participating Shareholders from operations $ %A 0§ (308 § 21743 § {974

A pergbalance may reflact achual amounts roundny b kess than ore thousand,
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Global Real Inflation Lows Auerage
Retuin Fuind Incorsa Fumd Stratagy Fund Duiaion Fund

Yoo Ended Yoo Ended Tt e Wisn Emnchosil Yosar Erbed Yool Emiisd it Ended Yisat Enisd
31-Ded-201% D M E H-Doc- 2019 I -Duise- AA1E H -Deec-2019 3-Doc- 018 -Dec-201% 31-Diec- AF1E
i 41,406 ¥ 61436 § lsmea § 1502056 ¥ R4 ¥ OLETE: 3 44406 § 35900
0 0 Pak] 137 0 0 ] 1]

15,651 _:I 1,413) 55,816 14808 54 :[_I.DQ}II {3.583) 15,740
(15,905} 35,345 1Rd4,535) 12,085 220) (0,103} (25400 {15,585) (46,077}
{15,655} (17 408 {188,340} 1253 963} 56 16 73 {1.315}
136,630 {167, 759) 2240244 {2,567, 346} 5116 14.004) 25055 41,145}
fﬁ.ﬂf-]_' 816 435,316 {42,054} 1,959 {'5_3?!' 1881 17,662
(2,72% 1,673 {16,554) 409 4 7 197 1574)
152,913 (%1,334) 5,114,208 {2,207 863} 9.362 5,541} 58625 {17.302)
il}._ll_!-} !_I 4,703) {E56,858) (E25.045) 1_5350]- -[I.ID?'II 16,168 a1
(257) (355) {16676} 19254} 0 0 [231) (307}

359 423) (34,238} {23587} 0 0 B1) {106}

62 (%) G065} 14,437} 1l 0 1)) 2

(12,713} (15,486 {113,837} (668, 763) 1BE1} {1507} {E.A81) {8,326

0 0 1,028 1031 0 N 260 21
¢I3:?13} (15,486) {713 808} [ TEr] 1861} {1,107} 16.421) {5,065}
133,200 {105,800 4401 400 (2875.595) 8501 [£,648) Sl 25,267}
(11,583} (11,554) 1108303} 0147 %01} (336} {176 [E064) §.572)

1] o ] 0 0 0 0 0

(2,653) (5, 344) {1,350,659) (0,221,176} (135 (200 (2,458 {4,158}

() 16 30,640 {3806} 5 K] {557 {671}

i14,684) (17,927 {1.478.377) (1,372,833) {396) an) (9.0800 {7.401)
1M516 (124,747} 2573078 (4248 478} 2105 BEIS) 43344 {22,768}
T 0 {3.384) (3,176} 156 (176 (4} ]

1 {52 400 {0,405} 1 1 4 1304}

124,500 {124,758) 2570085 14253 063} 1.9%0 H.DS{J!I 43,344 CERUE ]
§ 1M 1 (12479 § 2570085 § 142530630 $ 7350 § {70500 43344 I CEAE
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Statement of Operations (com)
Lowy Dura Ban Global Lives Duration
| v trrwnt Grade Credit Fund Inearma Fund
(Amoure s i thearands) e Eedbed Woaf Erdisd Yoar bnded Petiod from
F1-Doc- 2019 H-Dec2ME  3-Dec-219 3 -May- 201810
H-Doc A8
Income
Inbeteat aned diadind sncoma § 1754 § 1873 § 16561 § L7
Oithes income 1] 0 1] 0
Ne realised ganiJoss) en ranslerable seaunties and deposits with credit instnicns 1,635 G.443) 5378 743
Met realised ganilloss) on hnandal derreative instruments {24, %83) (28,1599 {14.070) {13,588}
Met reatied ganilloss) on fareign cumrency - I (1.347) (536) 412) 110
Met charge in wnrealised sppredancniidepreciabion) on ransferable securities and dépomts with
aeditinsHntons 13792 (10.453) 4716 14,311}
Net changein unreqlised appredationidepreciabon) on Enandal desivative insyumen's. 8,200 14.333) 5,908 Cad
Met dharge in unrealised appredabenidepreciabon) on farsign cunendy g Fi {53} 29
Total Investment Incom afif oss) 15,183 (30,263) 18323 (108300
Operating Expenses
Management fes (2,627) 3,030) (2,240 41,029}
Tralfee 0 0 0 1]
Orther epanzes in i 21 0
Total Expenses [2,628) (2,031) (2,261) {1,029}
Reimbursement by mvistment Advgors 0 L 0 ]
Het Operanng Expenses (2,623) {3,031} {2,261 {0,029}
Net Investment Income/{Loss) 12,561 {33,254) 15862 {11,855}
Finance Costs
s 1522} (1412 196 4]
Crecit faokty expense ) 1] 1] o 0
Dustnbutions 1o Redesmable Partiapating Sharsholdws 1] 1} (129 (28}
Met Equafisanion Credits and {Changes) 1] 1] i 4
Total Finarce Cogts (1.622) {1.412) (228 44
Profit/Loss) For the Year before Tax 10,930 134,706) 15,736 111,903}
Withheddirg taces on dividends and other mvestment income {5 (30 (2 0
Capital Gairss Tag 0 2 1] ]
Profitiiloss) for the Year after Tax 10,9234 134.733) 15,734 411,503}
Increassi{Decrease]in Net Assets Attributable to
Redesmable Participating Shareholders from operations i 10934 § (34738 3 157 § (11,903}

& zarobalance may reflact achal amounts rounding b less thanone thousand,

112 PIMCO FURDSE: GLOBAL INVESTORS SERIES PLC

241/438



EDINETOOOO

O0000000oOdo0ooooooo0o000odoonognodnoOdnO(e3e483)
Ooooooooooooood

FIMCO MLP & Energy Morgage PIMCO RAE Emarging FIMCO RAE
Infrastiuctur e Furd Opportunitias Fund Markats Fui Euifopa Fund
Yoo Endod Yoo Ended Yosar Ended Yoo Endedd Yoar Ended Yot Enched Youu Ended Year Ented
HDoc- A% F-Doc- X018 3 Do KNS H-Doc D18 3-Doc-2019 -Doc- H1E FH-Doc A% Do M 18
5 EE ¥ &40 § Bxn0 ¥ %m § 4807 § 30 € &0 € B34
0 0 0 0 0 0 0 0
14,861} 4,261 12,968 21,475 (7,862 ‘3,373 245} [T4z)
01,452} {29,853} (77,9400 {72,398} 14 {18} 3 a0
424 1261 165 (385 (E6) 23 [Fi] {4}
8,027 {6,23500 34,435 (21,933} 15,136 {15,870} 138 (1317
12,364 {14,547) 41,854 {21,303} 1 il ] i}
1 4 52 55 1 4 ) 0
21854 38,004 94,827 14,441} 11,530 18.251) 1339 (1,447}
12358} {2,845 (11,693) 17,007} (551) (253) {78} 196)
A25) e L 8 0 i 0 0
0 0 14 & 0 0 0 0
i 0 1L} A2 i {8 0 .
2,383} {2,851} {11,798) 117,156 {552) 1261} {78} 157
0 0 D ] L .0 ) 0
(2.283) {2,361 (11,798) 117,156 552) 1261} (73} e 1]
13471 140,885 3,008 161,597} 11,278 {9,513} 1,261 {1 544)
{28} {55 {14575 110, 2400 1] 0 0 0
0 0 o 0 [V 0 0 0
15944} 16,070 {15, 698) 18415 0 0 0 0
i) 655 36 {173} 0 ] o 0
56T} {5,435 BO.E:27) (28,831} 0 0 a 0
12192 46,324 52,392 190,428 11,278 13:.512) 1.261 (1.544)
(554} (858) 13 120 (G4t 1371} (32} {4y
0 0 0 1] 210 e} 0 0
12238 47,230 $2.389 e, 20 10430 {9,591} 035 {1,582
§ 12238 § W7 3 52389 § (90,308 § 10420 3 18591 £ 118 € (1.553)
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Statement of Operations (com)

PIMCORAE Global  PIMCO RAE PLUS Emarging

Davedopad Fund Markets Fund
(e s i thousands) Yoo Ended  YearEnded  Poriodfrom Yoo Ended
N DecAHE H-DociE M o191 3 -Dec- 2018
- Bul-HN19

Income
Inbeteat aned diadind sncoma § 1830 § e 0§ W8 $ 1Bk
Oithes income 0 ] 1] o
Mt realized gantoss) on bansherable seaunties and deposits with credit institations {1,128 3,008 BOS 615
Met realized ganilloss) on hnandal dervvabiwe instruments 1) 3 89 {2015
Met reatied ganilloss) on fareign cumrency _ 2 (&7) 8 258
et @ i wnreslized anor eciaton) on transherable securities and déponts wah

minsamuom MR " 7.770 {10,539} & {1,208)
Net change in unrealised appredationfldepreciabon) on financal derivative instuments. 0 0 613 {4588
Met dharge in unrealised appredabenidepreciabon) on farsign cunendy 3 8} 1 {10}

Tota Investment Incom efil oss) 2470 (5,255) 2473 {6.879)
Operating Expenses
Management fes {544) (309) 1260 {1.038)
Service fen 0 AL 0 0
Tral fen ) 0 o o 0
Orther expanses i B M 0

Total Expenses {545) {514} 1261) {1,038}

Resnbursement by Investment Advisors =l o 4 13

et Uperatng Expenses £545) {514} 1357) (1,019
Het Investment Ingome/(Loss) 7% 808 2,116 (7808
Finance Costs
s i o (110 (38
Credit faality expense ) 1] 0 1] 0
Dustnbutions to Redesmable Partiapating Sharsholdws 1] 0 & L
Met Equalisation Credits and {Changes) ] ] ] )]

Tetal Finance Costs i) 0 [£14] [l
Profit/Loss) For the Year before Tax 7.9 52000 2,106 {7.938)
Withhoiding taes on dividends and other mvestment income 316} {418} 1] 0
Capital Gasns Tax ] 0 @ 0

Profitiiloss) for the Year after Tax 1508 B.127) 2,108 {7.538)
Increassi{Decrease]in Net Assets Attributable to

Redesmable Participating Shareholders from operations § 758 § B2 § 206 § (7.938)

& zarobalance may reflact achal amounts rounding b less thanone thousand,
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FMCO RAE PLUS Global FIMCO RAE PLUS PIRIC O RAE PIMCOD RAFI Crynamic Multi-Factor
Déniad opad Fund LS Fund S Fund Emafging Markets Equity Fund
Pariod from it Endesd Period Tiem Yol Ended Yoout Emsd oot Endid Yiar Ended Pastied Team
M -2 9 1 3 Dec-1E 01 an- 219 To H-Dac-HONE H-Doc A% M -Des- WA E 31-Doc- M % V-Nov-H018 10
I5-bul-HA G 05-lun-201% I-Dest 18
§ 340 i 94 § 4 § 38R § & § L I X i &
4 0 0 0 0 0 o] 0
1590 (34} 1518} 247 2% 1,181 {5} )
{108) {31,032 4,756 (18,557 0 0 0 [ri
164 @11y (83) (B i} ] {11} &)
1161 (5130} 1,202 {1.752) 1254 {2315 1,726 {134}
8,584 (12814} 1672 @3 0 ] ] 0
) ] 2 i) 0 0 1] )]
503 {40,485 .15 {11,258) 1916 (774 1,605 {34}
2212 {5.388) (50 (1,180 {66} {58 1) V&)
L] 0 0 0 0 0 1] 0
0 0 0 U [ 0 4] L]
0 0 0 0 A (2 {1 0
{2222} {5,388} (50} {1,180) {66} {58) 153} 6]
B a7 i i o L} 0 0
(2.134) (5,250 (23} (1,043 {66) {58 (531 )
18,705 {45,778} 7,146 (12,400} 1,890 (8421 1,552 {100
fa34) {1314} (23 (¥25) 0 ] 1] [
L] ] a 0 0 0 1] 1]
L] (20} 0 0 0 ] 1] 0
1] 0 0 {1 1] 0 0 0
(424) {1354} (22 (136 0 0 1] 0
18,215 471750 FAFL] (12537 13% (42 1552 {100)
(497) {1.133) (35 (312 iy (114) (54 11}
0 0 0 i 1] 0 ] ]
17,712 {48.305) 7083 (13,240) 104 (556 1,458 {111}
§ 17718 1 (48.305) § 7089 § 134400 § L4 i 56 § 1458 p BARRD
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Statement of Operations (com)

PMMCO RAR Dynamic Multi-Factor  PIMCO RAR Dynamic Multi-Factor

Euiropa Eqisity Fund Global Develaped Equity Fund
(Arreoum s i thousands) ool Ended Period Trom foar Endesd [
31 Do HiS Vio-Mow-D0NE 19 3 -Dosc- BHG Ti-How-2018 ta
N-Dec18 -Dac-18

Income
Iribgetest arvd diadhin d ancoma € 1N £ 1 I 1% { 14
Oithet inetome 0 0 1] o
Net reaksed ganf{oss) o ranshrable secunes and deposis with credi st tons 1o @) % (1
Met raalised ganioss) on fmanaal derrvative instuments 1} 0 1] i1}
Met reatised ganilloss) on fareign cutrency - 1 1 0 0
Met dharge in wnrealised sppredancnlldepreciabon) on transherable securities and

deposts with credit institutions T8 233} 541 (365}
Met dhange in wnrealised appredatonidgreciation) on finanal

digivative FEIUmEN 1] 0 0 0
Met dhange in unrealised appredabonfidepreciation] on foreign cunency i] 0 1] (1]

Tota Investment Inoom &l agsh 1,056 243} 1,002 373}
Operating Expenses
Managiement fis (1) 2} () [Fi]
Servine fen i} 0 a 0
Tzl fies 0 0 Q 0
Caher expenses 1] 1] 1] 1

Totad Expenses (18) @ {20 2}

Rembursement by lrnvestment Adwsors 1} 0 1] 0

Het Cperating Expenses {13) 2} (300 [#]]
Net Investment Income/{Loss) 1,038 (245} 1,072 375}
Finance Costs
Intetest eqpense [ 0 0 0
Cradit faably epenis 0 0 1] 0
Diztnbutions 1y Redeemable Partiapating Shareholders 1 0 4] 0
Met Equalization Credets and {(Chages) ) 0 ] 0

Total Finarce Costs 1} 0 i] 0
Profit/{Loss) for the Year before Tax 1,038 {245} 1,072 {375}
Withheolding taves on dividends and other inwstment mcome 17 0 (30 2
Capital Gains Tax 1] '] 1] 0

Profit{Loss) fes the Year after Tay 1,03 {245} 1,04 <1l
IncreaseiDecrease) in Net Assets Attributable to

Redeemable Participating Shareholders from operations € 101 £ (245) 1 042 § G717}

A zerobalance may refect achal amounts rounding b less than one thousand
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PIMCO RAFI Drgmamic StockePLUS™ PIMCO StocksPLUS™ Smategic
Multi-Factor U.S. Equity Fund Fund AR Fund Irngarrg Fumd
ot E e Pier il Arom Yool Envidaid st Enidisd Pt from “iovar E el Year Endied
H Daoc-AH1% 16- Moy - X018 1 3 -Dec- XS 3-Dec-21E Fo-hlatch- XS 1 31 Dot 2015 31-Dasc- 2018
D18 31 Dest- 0k
£ 79 § 10 1 71543 £ im § 113 § 4210 f 329
o 0 a ] 0 0 L]
Ei) 132 11,856 7,788 &l 3,330 13,995
1] i} 39140 15, 245 34t {42,117 {51,100}
& 1] (1,654) (2,745 0 (738) {1,833}
612 (248} 45,401 {24.137) 63 58, 188 {71,831}
1] 1] FEXA L 1178, 584) 335 11,615 13,108}
'3 ] (26} 143) o {285) r]F]
Tl {270 161,704 {191,872 539 71649 {30,471}
h {1 (17857} {13,435 (28 {12.738) {10,722}
i ] (28} 51 0 ] i
[1] L] 0 L] ] 0 0
1} 0 i (59 0 (s 1153}
{5 {1 (17,893 113,500 (28 (12,974) {10875}
1] L] 0 L1 1 0 0
% {1 {17,893) {13,501} (27 (12,575 {10875}
ri| {271} Ta3 €12 {205,373) 912 SE6T0 {31,346}
1] 0 (1,301) 1,126 (& (374 1525}
1] 1] 0 1] 0 0 0
1] ] (121 0 0 (6258 18300}
1] 0 a &0 0 243 151
1] 4] {1,427} {1,068 _ﬁ"ll (6.585) {5,274}
m {271} 742,390 {206, 43%) g10 51,681 {96,620}
24 2 3 {165} ] 11,753 i1,386)
i 0 0 in 0 (1 2
a7 {273} 147,393 {206,605 210 45,887 198.008)
i 657 i (03 § 742383 § (206605 § 510 § 49897 § 19L.008)
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Statement of Operations (com)

Total Return FIMCO TRENDS Maraged
Bond Fund Futures $trategy Fund
(Arreoum s i thousands) ool Eniled Yoo Endesd Toor Emded Voo Emideed
FDecAMS  FDecX1E  HDecXM9 I -Deckg
Income
Intetest sred dradend incomse 3 OMT4827 §F 1MWs 3 owie § 1T
Orther ncome ] 0 0 0
Met reahisad gan'floss) on ransherable seouninies and deposits with credin instinstions 1,991 1414300 7 703
Met raalised gamiloss) on fnarial derfeativ instruments 3069 (118.881) 23 {12,381}
Met reahised gan/foss) on forewgn curency ) ) (12,645) {3.573) (0 [27e)
Mes charge in unrealized apprecatenfidepreciaiion} on transerable secunties and depositswath
credil insttutEons 144567 11 50,3200 189 [£87)
Met change in unrealised appredationiideprecianon) on inanoal derivative instuments 1516 13,152 11,585} 1552
Met charge in unrealised appredatcnidepretiaton] o faragn curendy (1,240  AL1EE) 1% [133)
Total Investment Incom sl ossh 372481 201.515) 524 (8,453}
Operating Expenses
Management fee 141,154} (47,6301 374 {1,561}
Servioe fesr {1.573) Q158 {n (3
Tual fee {1,028} {1309} 0 0
Oty expenzes (52) (“n 0 i)
Total Bxpenses (44,247} (51,3090 (575} {1,663)
Remburgement by lnvestment Advsers 1155, 1158 2 3
Met Operating Expenses (43,082 {50,151) (573} (1,636
Het Investment Income/(Loss) 329389 QER06E (04T {10,129
Finance Costs
Iyttt i 12,377} {21,566) 2% (B}
Credit Faality epense ) ) B 0 1] 2
Disibuors o Redsemabls Pariopating Sharshokdis Qosen (w078 {iE} (41)
Met Equsfisation Credits and |Chasges) 1216} (1300 2 {1
Total Finange Casts 33,156 {42.424) (48} (135
Profit/Loss) for the Year before Tax 16333 {300,550) 11,143} {1, 2EE)
Withhelding tpos on dividends and other mvestment income (e (115 {1 (n
Capital Gains Tax 3 (52) Q 0
Profitiiloss) for the Year after Tax 6120 300, 763) i1, 144) {10.263)

IncreassiDecrease)in Net Assets Attributable to
Redeemable Particdpating Shareholders from cperations $ 26120 § G00763) 3 (L1449 § (10763

A pergrbalance may reflact achual anounts roundsng b kess than ore thiusand,
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UK Corporate UK Long Term Corparate U% Migh Yield US Investmant Grade
Beond Furd Bond Fund Band Fuird Cotporate Band Fund

Yoo Endod Yo Ended Yisat Ended Yt Ended Yoar Ended Yol Endlesd st Endedd Yesar Esded
HDoc- XS 3 -Doc- X1E 3 -Doc H1% H-Doc KHE F1-Doc- 201 % I -Doc 18 31-Doc- HH 9 3 -Doc AHE
£ 12674 £ 11348 E 15622 £ 15340 § 165348 § 175150 § 14566 L S AT
a 0 0 ] a ] 0 ']
446 (=13 10308 3959 {5,764 1450 1,394 BT
5175 )] 2064 ™ {26,458 {48,078) (568 (4,931}

2 31 (T 3 1135} o0 (437 3
rm {18,556 33,998 {31, 458} 210,087 {241,238) 18,163 (5,770
3110 {2,010 1,830 (2.245) 16,345 {12,100 16,702 {654}
(25 (293 £ 1] 2} 46 s 126
47,245 (35614 63,685 {13,243} 360781 {111,3500 35,843 (3,543
11,737} {1679 {1,883) {1,933 {18,180} {18,347} {1,850 1BES

[ 0 0 0 {9490} (836 0 1]

] 0 0 1] ] a 0 1]

] {3 15 4 ] 23 {3 ]

(1.7400 {1882 (1.888) {1,936 (19, 208) {19,205) (1,855 (878}
118 47 o 66 0 0 0 0
(621} {1,535 {1,568 R+l {15, 208 {15, 205) 11,855 {575}
45628 (145 61517 15013} 241,573 {130,558 PR 19,427}
14} {330 (485 1673} {715 [534) {1,015) {663}

] 0 0 o (528) (5] 0 ]

(6,553} (4,238 4,248 13,205} (28 G805 (3,903) {2,313}
] £5 191) 552 200 475 ¥ {367}
543} {4,371} {5.324) (4.026) (39.858) (8,795 {6,146) 14, 243)
38,585 (14530 56,452 (19,139} 201,675 {168351) 47842 112,670}
{1} 4 0 0 {1 148) 12) {1}

1] 0 1] 1] 1] o 0 1

] {14518} 54,43 (19,139 301,654 (169,459) 47,540 {13.671)

£ 355 £ {14516 £ 56402 £ (19,135 § 201,884 § {16545 § 47840 § 13671}
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Statement of Operations (com)

U5 Short-Tarm Fund Cormpany Total*
(Amaurts i theusands) Yoor bnded  Yeor Ended Toar Endied Yoo Evded
M DocANd I DecdE H-Dec-2019 1 -Dec- A8+

Income
Intetest and diddend ncoms §oB304E % 6081 3 EE1LI4E § GDIRTS)
Crther income 0 0 351 785
Net reabsed gainfoss)on bansierable secuttes and deposis with redit nsttutons 7835 67 119175 @71.259)
Met raalised gamiloss) on fnarial derfeativ instruments 151,518) {37,206} (ETE02T) {39681
Met reahised ganffos) on foreign curency _ ) (373 227 (653,703} {632,662
Mt ¢ in ureashied appreciationtde on frangherable seasities and deposits with

ug?rmmms i s 26995 (12,451} 7452295 {7.502605
Met change in unrealised appredationiideprecianon) on inanoal derivative insruments (1.607) {93400 1.645,594 {726,543)
Met charige in unrealised appredatcnidepretiaton] on faesign curreny L L] (37} (24,108} REERLE

Total Investment Incom s ossh 61,143 #54 15.277.510 {6,657 479)
Operating Expenses
Management fee (9,495) {65730 01437930 (1,388626)
Servioe fesr L] 1110} (32,133 217
Toad fee oy 0 (40,321} Q6,T6)
Dther eenses 3 B {8,805} (6,720)

Total Bxpeanses (9,630 {6,686} 11,515,183} 11,434,755)

Rembussment by Investment Adwsors B @ ams 10507

Met Operating Expenses i5431) 16,548) 1,505,168} {1,424,288)
Het Investrment Income/({Loss) 31,657 {5684} 137172342 #1710
Finance Costs
R s (5.057) 14,248} (254,200 {203,800)
Credit faokity eqense o _ 0 0 {L.275) {1,983
Disuibuvons b Redsemable Parbapaiing Sharchokders @23®)  (B:N  QU4E) Qo)
Met Equsfisation Credits and |Chasges) 5 130 61,461 {18.310)

Total Finance Costs 27.414) {23.0ud5) (2477773} {2.391,355)
Profit/Loss) for the Year before Tax 142483 {23,729} 11 734 565 (13,513,072
Withhelding toos on dividends and other nvestment income {13) 1 1,736 {14,840}
Capital Gains Tax 0 {2 7.68% {211}

ProfitiiLoss) for the Year after Tax 14230 {28,730} 11,290,521 110,530,083

Increassi{Decrease)in Met Assets Attributable to
Redeemabile Participating Shareholders frem operations i 24230 3 (287300 § N0.290521 § (10,530,083)

# zerg balance may refact achal amounts rounding b hess than one thotsand,

* T Company Tegal For the Snancal vear anded 31 December 2079 30d 31 Décembis 2018 has bean adiited b stoount for cfods wndsSeents and balance s in thi name of
the Company, Mease refer bo noe B4 to e nandal statements for de@ils of @ossinisments,

** The Comgany Tetal For the year ended 31 Dacember 2008 has notbaen adyusted for the teirmina bon of the Emenging Marke s 2005 Fund
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PIMCO Asia High Yield PIMCD Capital Commadity Real
Bond Fund 5 ecufitied Fund Patiim Fuind
(Aumure s i thearands) Piriod [ram Tt Ended Yool Ended Yiar Ended Youuf Ended
A Fod- D910 D 2015 3-Doc-2NE F-Doc- M1 % H-Dec A8
1 -Dere- 219
Met Assets at the Beginning of the Year i 0 § 5958718 % BT 5 521080 0§ 518533
Proceeds from shares issusd and offsets 11385 3,256,642 2.900:931 168,516 79,164
Procesds from rimvasament of dismbunons 1 8,565 1814 ) 0
Fayments on shares redeemed (8517 (2, 148,467) {4,544 B30) {176.802) {188,.460)
Motional exchange rate adjustment 0 0 ] ) 0
IncreaseiDeaaase) in net assats atributable to redeemable
partopatng shareholders from opaeations 10540 225010 {705,440} 51,595 {ER,145
Met Assets at the End of the Year § 226,380 § 744483 % 5958708 4 Seddll § 5082
Dymamic Emarging Asla Ermerging Lol
Mult-Asset Furd Band Fund Bond Fund
Yoor Ended Yoar Endad Yoor Ended Yoo Endid Yoar Ended Yoo Endied
31 Doc- % -Doc- 2N E Do 019 - Dec-218 3-Doc- M1 % HDo AME
ek Assets at the Beginning of the Year £ LIB0064 € 1033781 §  3A58% 0§ 39065 f 2081384 § 2008766
Proceeds from shires issuid and offsets 143,651 654,001 14865 5907 1,185,523 962,800
Paaceeds from remvestment of distributions 0 i5 4 L3 A0 3800
Payments on shares redesmed { 50,B5) (428,557) {13,015 110.465) Q0114100 (1,395,633
Mational gochangs rate adjustment 0 0 0 0 0 0
IncressafiDedeass) in net assets atibutable to redesmable
patidpating sharshobdars from operations 118,052 {7.276) 3076 {1.854) 02432 (248,358)
Met Assets at the End of the Year €167 £1187%4 1 By 3 33568 3 2772000 § 201384
Emarging Markats Short-Tarm Euro Euro
Lescal Cusrancy Fumd Bond Fund Cradit Fund
Yoo Ended Yoar Ended Yoo Ensdad Yoo Ended Yoar Ended Yoo Enided
31 Do 2% 31-Doc- XN 8 3 Do X019 31 Do HHE 31-Doc- XS 3 Dec X8
Met Assats at the Beginning of the Year § 51,799 0§ 44887 £ 1978440 € 1264BBE £ J42058 € 774565
Proceeds from shares issued and offsets 41,145 24,505 1,485,542 1,151,170 180,668 362,014
Froceeds from reinwestment of distributions ] 10 0 1 0 76
Payments on shares redeamesd (32.31) (14,6400 {597,075 {454.855) 1613.195) {3R8.076)
Motienal eechamage rate adjustment 1] 0 0 L ] 0
IncreasefiDeaease) in net assats atibutable to redeemable
parnapanng shareholdes from operations 3666 (3,368 142,147 17,280 #1913 {65210
MNet Assets at the End of the Year § M § W98 € 3013450 € 1973440 € 1440 € 741068

A zero balance may refectachul anounts roundang to liss than one thousind
@ The Emsrging Mazkets Bond E5G Fund changed rams fom the Socially Responsble Emengng Maskets Band Fund on 02 Augist 2019,
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FIMCO Cradit Opportunitied Divarsified Divarsfied Incorme 4
Bond Fund Incorse Fund Duiration Hedged Fund Boid Furad
Yoarr Ended Tl Emibisd Yoo Endied Yo Endisd s i Vil Envihisd Y Enduesd Yo Endid
31-Dec-21% 31 Doc- MR 3 -Dec- NS 31-Dec- 2018 31 -Dod- X% 3-Dec-H1E 31 -Doc-HS 31 -Doc-H1E
§ 141586 §  2BReEeT 3 6819035 § 1.018.902 § 1.773310 § 1258972 § 3087145 § 252590
350 31,340 7,263 889 1656, 668 358,500 559,345 1,606,244 1,744,599
9 88 18,041 10,144 4 630 4484 1,944
22061} (165,617} {2652, 244) 2112177 (463641} (428.522) 1933.550) (1,077, 2963
o 0 0 1] 1 0 0 1]
T.1%6 (12,893 BI5.B65 {654,507} 99,962 (116517 124,388 {108,403}
§ 148347 § 141585 § 12274587 § 6.219.035 § 1269937 § 1.273.910 b 3.5335.'” § 3087145
Emerging Markets Emerging Markets Emerging Markets PIMCO Emerging Markets
Bond Fund Band ESG Fund™ Cotporate Bond Fund Opportunities Fund
Year Ended Yoar Ended Yoar Ended Yoo Ended Yoar Ended Yoar Endod Poriod from
1-Doc- 201 % 3 -Dave- 2018 3-Doc- 2% 31-Dec-HNE Do XS H-DocH018 - b - 2014 1
H-Dat-H0rl S
3 438290 § 330a56% 3 Sam3es § 511588 3 19460 § 2330t § i
3055006 456713 7. T6s EEENLE] %222 56215 148,336
5258 INE i 1,828 161 181 ]
1796367} (07053 11038600 {367,479 (E9,937) #3591 (10435
0 0 0 1] 0 0 0
306445 (325,416 G183 57.617) 16278 {15.295) 7.265
§ 40075 § 1408090 § TN 4 Sag.383 § a4z § 194608 3 155506
Ewra Income Ewa Bvar Euro Low Eure
Bond Fund mmn Fun:F Duration Fund Short-Term Fund
Year Ended Yoar Ended Yoar Ended ond Ended Yoo Endod Yoo Endad oo Endad ear Ended
31-Doc- 21 % 31-Doc 20148 -0 2019 31-Doc 2003 1 -Dec 2005 Do B 18 31-Doc- 214 3 -Dec g
€ 1457 543 € 1,045 101 € 153984 € 254380 € 31394 £ 434773 £ 175,039 € 1458614
2483351 SENE 14,766 86,817 158855 B8 267 312118 TES6
1014 0 0 1] 1] 0 0 23
{B58.715) (#42.118) {212.800) (55,3770 (123, 765) (02,554) B75.417) 1942, 944)
0 0 0 0 0 0 0 0
81,543 (44,446 46,518 8172 3007 (2, 705) {1814} {19,235}
€ 3,165,112 € 1487043 € 162478 € 2535 € 3313 € 31394 € M6 € Nam3
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Statement of Changes in Net Assets ont)
Global Glebal Advantage Global
Advantage Fund Real Retufn Fund Bond Fund
(Aumure s i thearands) Yival Enedhesd Voot Endied Yl Ened oar E e Yisarr Enddesdd Youuf Ended
HOec2019 HOeeXIE  Hbecd9  H-DecXME  F-Dec2td H-DecAis
et Assets at the Beginning of the Year $  JaoME § TR0l f AvEsd4 § 126444 10500009 § 10419008
Procesds from shares issued and offsets 161,338 18,983 1333 47,324 7472003 41070552
Praceeds from reivasment of distribubons 184 1344 72 83 11,056 5774
Paymentson shares redesmed {465.301) 87,858 {84,316) (75,483} 122N (3.24577T)
Mobonal ecchange rate adpstment 0 1] 0 1] 0 0
Irwr e Dheease) in net assers ambutable 1o redesmable
patidpating shaveholders from operations 36,241 {50,606) 5,142 AL 139,659 {386,518)
Mek Assats at the End of the Year § 467498 3 T31s f 36135 § 87.854 3 15000575 § 10.900.009
Gl obal Investment Gobal Investment Grads Global Libor Plis
Gmade Credit Fund Credit ESG Fund Bond Fund

Yoo Ended ‘Woir Endod Yoo Endod Petiod lrom Yoar Ended Yoo Enddiod
3 -Dec- 2019 A Do M2 DS Blep 0Wie  I-Dec2i FiDec- 018

H-Doc-18

Met Assets at the Beginning of the Year § 17244136 S 20741806 5 4273 O 5 1030438 § 540,876
Proceeds feom shares issued and offsets 12520278 T3R4B09 55,470 46,855 1,453,550 746,430
Praceeds from reinwestment of distributions w881 19,668 0 1] 1.306 358
Papments on shares redeemed {10079, 20) (9608819 {20,258 2,970 {580,846 194,751
Motional exchange rate adjustment 0 0 0 1] 0 0
'“';fﬂ?fﬁﬂﬁﬁﬂﬂiﬁim I 1832301 1,293328) 5857 6 97 827 {5.3,405)
Het Assets at the End of the Year § N3R350 § 174036 0§ B3E00 0§ 42731 0NN 103543

ﬂ::m% Lmsm:;:x mimd 'ﬂﬁ:ﬁ'

Yoot Ended Voo Endesd Yeuur Endded Veunr Emdosd Yoar Ended Pastiad feom
Hbecd9  ANOecHE IDecXi® 3H-Dec 218 Do 2% 31 My 2018 (o

HDec g

Het Assets ot the Beginning of the Year § 1221790 § 1733078 § SI5R00 § 635973 0§ 371788 % 0
Progeeds from shares issued and offsets 628811 618,402 91,751 100400 144,083 388,756
Frogeeds from reinvestment of distributions 319 1816 0 1] 4 2
Payments on shares redesmed (773844 (1153877 {118.550) {165,435) (58,803) 93)
Motienal eechamage rate adjustment 0 0 0 ¥ 0 0
Increasel{Deqeass) in net assets athibutable to redeematie

pauapanng shareholders from operatons 43,344 33,009 10,934 (34,738} 15,734 {11,503
Het Assets at the End of the Year §OLIBSSR0 § 1201250 § 510334 § 26000 0§ 478B0% § 37775

A pero bal ance may mdect achuml ENOUNTS rounding b s thin ond thoutind
@ The MMCO Global Cote Aspet ABorateon Fund changed name from the Global Muld-Asset Fund on 13 September 2019,
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Glabal Bond Global Band

PIMCO Glabal Core Asset Global High Yiald
ESG Fisnd Ex-US Fund Alloeation Fund! D Bond Furd
Yoo Endesd Yool Entied Yot Ended Yot Endied Yot Ended Year Ended Yasar o] Yot Ended
H-Dec A19  Doc- 18 3-Doc- 2019 D W E 3 -Doc 2019 31-Doc 2018 Do 2019 I -Doc-HHE
§  S0e3E2 § 85056 § S35 § 53124) § 80433 § 1,065,733 § 315380 § 5349958
510 266,587 535,863 312,306 116,390 182,800 571,732 1,926,084
1122 54 4306 T67 13 & 6,168 6,811
158,850) {12,473 (d71,266) (292.453) (249,335} 312,154} (1.768.744) {3.792.45%
0 0 0 1] i & 0 1]
28510 (34,467) 62,170 11,401 %96 136,985 s 1336, 520}
§ 6243 § 506382 § 1092298 $ S35 §  B14354 §  BL0423 § 4341308 § 2053872
Global Low Duration Global Real Inflation
Real Return Fund Return Fund Incams Fund 5 ra begy Fund
Yoot Ended Yoar Ended ‘foar Endod foar Ended Yoar Endod ‘foar Ended Yaoar Enod Yoar Endod
I Dec X019 Do 18 3 Do X019 H-Dec- OIS Do 19 31:Doc 2088 A -Dec- 3015 31 Do M08
§ 1154274 § 2197 467 § 1.547.570 $ 2097667 § 55015429 § TANATN0 § T8 § 8982
368,112 657,081 139,707 1,040,907 51,733,270 3314212 25638 28323
[ 145 a5l 1.41% 71,948 L5501 0 0
(548, 727) 1,643,010 (971, 1300 {1, 167 B2 ) 139,613,273) (45,501,311} {35,755} (34, 544}
i [ ] 1] i & 1 1]
21,743 {57,421) | 24,500 {124,759) 1.970,085 14,253,063 1950 {7.0500
§  sanaes 3 1154374 § 1831308 $ 1847570 § 81,080,453 § L9548 L 3 I8
PIMCO MLP & Ener Mortgage PMCO RAE Emerging PIMCD RAE
Infrastructura Fu Opportunities Fund Markets Fu Ewrope Fund
Yest Ended Yoot Endied Yasat Ended Toat Endied Foewt Ended Yoor Ended Yaear ool Yoo Eniled
Do 019 I Dec X018 - Dev-M1% Dot WIHE Do X018 30D 2008 1 -Dec- X019 3 -Doo 218
§ 6150 1 3719335 § 2183009 § 1484592 § 9,740 i 82,721 & 8125 € 13313
182,66) 443,666 879337 2,251,840 112,066 ] 1833 5519
53 470 3,140 3.211 1] 1] 1] 1]
{203,440) {530,055 {1.442.774) {1,466, 106} 101,956 (34,255 45,775} NLE14)
0 0 0 ] 0 0 0 [
13,238 {47,220 52,383 (20,206 10,420 {9,951} 11429 [RE
§ a3sm 3 246,180 3 1675011 § 1083008 § 115,230 § 34,74l £ B4m € 8,125

Ses Accompanying Hotes
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Statement of Changes in Net Assets ont)
FIMCD RAE Global FIMCO RAE PLUS Emarging PIMCD RAE PLUS Global
Developed Fund Markats Fund Divaloped Fund
(Aumure s i thearands) Yorf Emidisid Toar Ended Pegiod from 01 Yool Ended  Periodfrem©1  Yoor Ended
3N -Dec- 2019 H-Doc-NNE Lwn- 2019 1o N -Doc- 218 Lan-2014 1o H-Doc-A01E
2o lul- 2019 Bo-lul- pOTY
Met Assets at the Beginning of the Year § 3539 § 103100 3 33392 0§ 836 § N7 § 431568
Proceeds from shares issusd and offsets 40,276 16,047 4026 38140 12588 12,556
Froceids from renw@ment of dismbuons 1] 0 0 0 0 B0
Fayments on shares redesmed (24,054) (0.581) (35.524) B0.483) (257.804) {238, 741)
Motional exchange rate adjustment 1] 0 0 0 0 0
IncreaseiDeaaase) in net assats atributable to redeemable
parnopating shareholdess from operations 1508 16,217} 3,108 (7.933) 17,718 {48,305
Met Assets at the End of the Year § 55789 { .99 b1 o £ 333w % 0 % 2158
PIKICO RAFI Dynamic Muld Factor PIMCO RAFI Dynamnlc
Gilobal Developed Equity Fund  Mult-Factor LL5. Equity Fund StocksPLUS™ Fund
Yoar Emded Poried from o Ended Period frem Yoo Endod Yoo Ended
3 -Dove- 2018 16-Hew 01810 T-DecPOlS 16-Hov-20181e  3-Doc-ds  F1-Doc 218
-Docig Do
ek Assets at the Beginning of the Year I 1 b 0 3 rnT 3 0§ 239003 § 1655478
Proceeds from shares issued and offsets 1} 5,000 ] 3,000 1,758,912 2,325,580
Proceeds from remwstment of distributions ] 0 0 0 i 0
Payments on shares redesmed 0 0 o 0 {(Lrorm (L5528
Mational gochangs rate adjustment 1] 0 0 0 0 0
IncressafiDedeass) in net assets atibutable to redesmable
particpating sharcholdes from operations 1043 (311 £a7 (273) 142353 {206,605
Met Assets at the End of the Year - § 4823 i 1424 £ 21N 1 3009851 §- 2269003
UK Corporate UK Long Term U High Yield
Bond Fund Cosporate Bond Fund Bond Fund
Toar Eevded Yoar Endad Yool Endod Yoar Ended Yoo Endod Yoor Endad
N -Dec X019 - Doc- M08 EIR o L] NDec 018 3-DecHS Do X014
Met Assets at the Beginning of the Year E 386,586 £ 80675 £ 372630 £ 3641 § 7496383 § 3014320
Progeeds from shares issuid and offsets 376,530 103,409 5L 135,164 1,353 851 102,232
Froceeds from reinwestment of distributions 3 1] 1,338 08 11,468 10,854
Fagments on shares redeamed (245,335) {182,683) (74, 798) (182649)  {1405255)  {1.371,51%)
Motienal eechamage rate adjustment 1] @ 1] 0 0 0
IncreasefiDeaease) in net assats atibutable to redeemable
patcpang shareholdes from operatons 35984 114518 56,493 {13, 139) 301,664 {189,435
Met Assets ot the End of the Year £ 357008 £ ZB6.806 £ 406344 £ 370630 % L7016 § 2406388

A ero balance may nedectactual aEnounts roundang o less than one thousnd

* The Company Total for the Snancal yeat endad 31 December 30719 and 31 December 2018 has bean adusted o acocant for aods iweestments and balances in the name of
the Company. Mease refer tonote B4 to he finanaal statements for defails of aossinrestments.

** Tre Company Total For the year ended 31 December 2008 has notbeen adjusted for the teimina fon of the Emerging Markats 2003 Fund
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FIMCO RAE PLUS

FIMCO RAE PIMCO RAFI Drgnamic Multi-Factor PMMCD RAFI ﬂ:an.lni ¢ Multi-Factor
15 Fund LS Fund Emafging Markets Equity Fund Eiuropa Equity Fund
Period lrom Yoo Ended oot Enedlod Yool Endid Tt Endesd Pesriad from Yoar Ended Paied Teom
-l M S DG 31-Doc-MNE 3-Desc- WG 3-Doc- A E Doy A5 Hoy-D01E 1o 31-Dese- 2015 AG-Hov- A8 10
05 Jun-M149 N -Dec-18 I-Deeg A8
§ 123755 3 14038 § 11,525 3 14,083 i 5,829 b 0 £ 414 € ]
968 8535 963 .04 0 1 0:000 1] 4,345
0 0 0 0 0 0 0 ]
(131,812} (50,47 8) (1,060) 3.625) 0 0 1] 1]
0 1] 1] 0 ] 0 0 4]
105% (13,4400 .14 {956) 1,458 {1 1021 {245}
i 1] § 123,755 § 14,183 b 11525 i 11,347 i 3889 € 5125 € 410
PIMCD StocksPLUS™ Strategic Total Return PIMCO TRENDS Managed
AR Fund Incorme Fund Bond Fund Futures Strategy Fund
Poriod from avwr Endo-d Yool Endod Yoo Endied Yoar Ended Toar Ended Yoo Ended
Fa-hkatch- 2019 10 I-Deoc- HH 9 31 Doc-2ME 31-Dec 1% 31-Doc- M8 1-Deoc- 2019 H Do A1E
3 -Doc- W%
i} 3 88803 §  7E5 534 §_aBS5730 3 A3 § 51847 $ 134009
5067 376180 361,130 1,468,277 1,001,724 ENE EERE]
] i1 18 10,367 7.957 1 £l
0 {155,200) {143,5420 (1,535101) 14.283,707) (34,650} {125.403)
1] 1] 0 ] 0 0 ]
S10 43,897 {48,008 296,120 300,763} {1,144} {10,269
§ 5977 3 1168920 1 869132 i 5135388 1 4885730 3 25N7 3 51B4D
US Investrment Grade
Corporate Bond Fund US Shoet-Term Fund Compary Toml®
Yoaw Endod ‘Yoar Ended Yeaur Endod Yoar Endod Yo Endisd Yoar Ended
1 Do HY IS 31-Doc- N8 FDecFA9 Do M2 3 Dec X9 3-Dec 3018
§ 1TRT32 § 158790 § 2650419 § 1372039 § 144,323.640 § 172,059,089
E51.740 140,358 1,758,162 1,538,534 112,567,021 77163568
3090 11% 128 18,927 217,133 169,576
(115982 {107 264) 2,054,117} {1.250,351) {72,662,685) (94,142, 263)
1] 0 0 0 78,106 {436, 256)
47849 {13.671) 24,230 (28,730) 11,250,521 {10530,082)
§ 16420 3 178732 § 1.361,042 § 2650419 § 195657500 § 144,323,640

Ses Accompanying Hotes
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Motes to Financial Statements

21 Dt 2019

1. GENERAL INFORMATION

Each of the funds (hereinafter referred to mdividually a5 3 "Fund ” and
oollectvely as the *Funds”) disoussed in this repoet 5 3 sub-fund of PIMCO
Funds: Global Investors Serkes pic (the "Company™), an umbrela type open-
ended imvestmont company with variable capital and with segregated
[iatality betwean Funds incopordted with lirmited habihey in feland under the
Companies ACt 2014 with regisiation numbes 2 TES2E and authonsed by
the Central Bank of beland (the “Central Eank®) pursuant to the Ewopean
Comerumies (Undertakings for Collectve inwestment in Transfaratde
Securities) Requlations 2011 {5.1. No 353 of 2011}, & amended (the “UCTS
Regulations™). The Comgany is an umbrelia type <ompany conasting of
difterent Funds each comprising one of more dasses of shares, More than
one dass of shares (" Class”™) may, at the disoetion of the Board of Directiors
{the “Board”™ of "Diwectors”), beissued in refation to 2 Fund, A separate
poitlalio of azets & maintained for asch Fund and i ivetted in accordance
with the Investment obyectives and polices appiicable 10 such Fund.
Additional Funds may be ceated from tme 1o time by the Board with the
prior witten approval of the Central Bank. Additional Classes may be
aeated from trme 5o Gme by the Board i accordance with the requirements
of the Central Bank. The Comgany was mooipoiated an 10 December 1997

s prowided foe in the Progpechys of the Company, Faafic investment
Management Company LLC, PIMCO Europe Ltd and PIMCO Deutsdhland
GmbH leach an “Invesiment Adwisoe ") have been appointed & investment
advasol 1o vadious Funds of the Coergany. PIMCO Asia Limited and PIMCO
Aga Fre Lid, (sach an investrment advison are deared by the Central Bank to
3ck 35 an imvesiment adwsor i rish Rands.

in accordanca wath the Frospectus of the Cornparry, each inwvestment Adwsors
rray defegata the disaetionary inestment managoement of the Funds 1o one
of miore sub-nivestment advisors, subject to all apphcatie legal and
requlatory requirerments. Where an Investment Adviso: is appointed o 2
spedfic Fund, the irvestment Advusor has spponied eadh of the ofhes
Investment Adwsoes as wab-nvestment adwsor m respect of the parboular
Fund o Funds. The fees of sadh wb-nvestment advisor 30 3ppointed shall
be pad by PIMCO Global Advisors (kefand) Lid. (the “Manages” to the
Companyl. o by the Investment Advisoes on behalf of the Manager, flom
the Management fes

P ameting Podtiols Assoaates, LLC has been appoimted 1 23nl with
imglementing the imwstmant policy of the PIMCD RAE Emerging Markets
Furd, PIMCO RAE Europe Fund, PIMCO RAE Glabal Deweloped Fund, PIMCO
RAE US Fund, and Swategic incoms Fund and has limited investment
disgaton, I thisregard, Paramenic Portfolio Assodates, LLC has
discramonary powials subject 1o Geilan parametst s and festichons as sfead
with the Investment Advisors and Regsanch Affilaates, LLC, Research
Affiliates, LLC has been appointed as 3 sub-investment adviso with
disanonary poweds in respect of the aforementioned Funds.

P ametic Postfol Assodates, LLC has besn appomited a5 3 subdnvestment
advisor with disgetignany powess m respect of the PIMCD RAFI Dynamic
Midt-Factor Emerging Matkets Equity Fund, PIMCO RAFI Dynamec Multi-
Factor Ewrope Equity Fund, PIMCO RAF Dyname: Muli-Facios Global
Deweloped Equity Fund and PIMCO AR Dyranmd Mulu-Factor 0.5, Equty
Fund and has irmited investment disaation.

2. SIGNIFICANT ACCOUNTING POLICIES

The following is 3 summary of the sqnificant sccounting palides and
estimation techniques adopted by the Company and applied in the
preparation of thesa finandal statements:

(a) Basis of Preparation

The Gnanaal statemants e prepared in acoordance wath Rnanoal Repartng
Standard 102 {"FRS 102"}, "The Finandal Reporting Standard applicable in
the United Kngdom and Republic of lreland™ issued by the Finanaal
feporting Counal, the Companies Act 2014 and the BCITS Requlations. The
financial statements are prepared on 3 goeng concean basis for all Funds
expept for the PIMCO RAE PLUS Emerging Markets Fund, PIMCO RAE PLUS
Global Developed Fund and FIMCO RAE PLUS US Fund, whose shares wine
fully redeemed during the finanda year ended 31 Docemnber 2013, the
Global Advantage Real Return Furnd whidh teeminated on 31 Jaruary 2020

and the Emerging Matkets Shoit-Taim Local Currency Fund which is
scheduled to merge into the Emerging Lol Bond Fund im 2000,

The infarmation required to be mduded in the Statement of Total
Recognised Gains and Losses and 3 Reconaliztion of Movemsants in
Shaseholders Funds, is, in the opmion of the Deectors, contaned 0 te
Statement of Operations and the Staterrent of Changes in Nat Assets.

The Company has availed of the axemption available to open-ended
investment funds that hold a substantial proportion of highly liquid and far
valad investments under Section Tof RS 102 and is nof presenting cash
flowe statement.

The finanaal staterments are prepared under the historical cost convention as
madified by the revaluation of fnzndal assets and lizbilites held a1 fai
valme thaough profit o foss

The Company maintams separate accounts for each Fund, Shares ane 1sued
by the Company and allocated to whichewer Fund is selected by the
shareholder. The proceeds of isswe and the noome asing Hereon are
aedited to each Class of eadh Fund in propcetion to the total valvaton of
each Class. Upon redemplion, shaseholders are only entited o thelr porion
of the net assets held i the Fund in respect of which shares have bean
issued 10 them.

The Company has adopted US Dollar as the prasentaton asrancy. The
finanoal statements of eadh Fund are prepared in the funcional cunency

of the respective Fund. The Company totals of the Funds, required under
frish Company [w, are peesented in US Dollai, which i2 the primary
wconomic emironment of the Company. All ameounts are in US Dollar unles:
othersse indicated, The Enanaal statements of the indvidua Funds are
wandated into US Doldlar and accurrulated for preparaton of the Compary's
finanoial statements,

The Company's Statement of Assets and Liabdibes is trandated wing
exdiange rates 3t the inanaal war end and the Comgarny’s Statement of
Operanons and Statement of Changes in Net Assers are vanshated at an
average rate (35 an approdrmate of actual rates) over the fnandal year foe
indusion in the Company’s finandal statements.

The currenicy gain o loss on the conveesion of the Company’s opening nat
assets, and the avesage rate difference ansing on te wandanon of the
Comnpany’s Statement of Opsations and Statement of Changes in het
Assels, s induded m the Company's Staterment of Changes m Met Assets,
This rangdation adjusiment does nof impadt the net assets slocated to he
indvidual Funds.

All amounts have bean rounded 1o the nearest thousand, unless
othersige indicated,

{b) Determination of Net Asset Value

The Nt Assat Value (the “NAN™) of each Fund andfor each Class will b
calculated a5 of the cdloge of requlz bading on each Dealing Day a5 dsdosed
i the Compary’s mast retent Rospettus of the releavant supplement,

The Company has chosen to apply the recogmison and measunement
provsions of International Accounting Standard (*145") 39 Anancial
nstuments: Becogmision and Meaanemant, and the disdoure and
presentaton requirements of FRS 102 to zcoount for its finanaal
insteuments. in sooordance with 145 39, Fund secunties and other assets are
vaiad 31 the last traded price an the 31 December 2019 to detesrmene the
Mel Assats Attnbutable 1o Redesmable Fariopanng Shaeholdess

(“hat Assets™),

{€) Securities Transactions and Investment income
Securities T ansactions ara recoeded 26 of the pade date b finandal
reporting purpases. Secunnes purdiased oo sold on 3 when-isued o
delayed-delvary bags may be settled beyond a standard settlement panod
fou e secunty after the rade date, Realised gans and losers hom sequnties
soid are recorded on the identfied cost basis. Dividend income is recorded
on the ax-dividend date, except cartain diadends from foreign ssaunities
where the ex-dnidend date may have passed, which e recorded as soon 2z
the Fund is informed of the ex-divdend date. Intetestingome, adjusted for
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Motes to Financial Statements cont)

the aooeton of discounts and amorusanon of premivme, is recorded on the
acoual basis from satdement date and calodated using an effectivwe interest
methodology, with fe exepion of seamines wath 3 forward starting
effectve dats, whete intates inGame i tedtided on the acous bass from
effective date, For converble sequiies, premiums ztributable o the
comversion fanre are nok 2o issd, Paydosn gains (losses) on mo tgage-
related and other asset-backed seamines, if any, are recoeded as
components of interestincome an the Statement of Operabons,

Debt abligations may be placed on non-zocrual status and related interest
ingomse may be reduced by coaging current acouats and wiiting off interest
receivable when the collection of all o a porson of interest has bemme
doubaful based on the consistently apphed procedures. A debi obligation 15
removed from non-zooual status when the issuer 1esumes inferest payments
of when collectability of interest is probabie,

income 15 accounted for gross of any non-redaimabdedmecoverable
wathholding taes and net of any tae aedits. The withholding T2 is shown
separately in the Statement of Operations. The Funds may be subpect to
Taes imposed by Certain couniies on caputal gains on the sate of
investments. Capital gains 12oes are acoounted for on an acouals basis and
are shiown separately in the Statement of Operations.

{d) Multi-Class Allocations and Hedge Share Classes

Each Class of a Fund offered by the Company has equal rights, unless
otherwise spedifred, 10 asels and vabng privileges fexcept that shareholdess
of a Class have endugve voting rights regarding any matter relating solely to
that Class), Within each Class of each Fund, the Company may issie either
or all eome Shaes (shares which distributa inceme), Acasrulabon Shares
{shares which zoosmulate incomee} and Income I Shares (shares which seek
oy dhstribute an enhanced weld). The multple Class stuchure paimsts an
investor to choose the mathod of purchagng shares that s most benehaal 1o
the Shareholder, given the amount of the purchase, the length of time the
shareholer edpects 1o hold the shares, and cther arcurstances. Whaia
there are thares of 3 different Class or type in issue, the MAY per chare
amongst Classes may differ 1o redect tha fact thatincome has beon
accunistated or distributed, o may have differng fees and expenses.
Realised and unreaksed capital gains and losses of each Fund ae located
daly to each Class of shares based on the relative net assets of eadh Class of
the respective Fund,

With respect to the hedged share dasses {the “Hedged Classes”), the
Company intends to hedge agamst movemants of the currency
denomenabions of the Hedged Classes versus other currenges subject 1o e
requlations and intespretatons promulgated by the Cenval Bank from time
1o tirmse, The I-Ied‘-%e:i Classes shall not be leveeaged x5 a result of these
fransactions. While te Company will attempt to hedge oamency risk, these
can be no guarantes that it will be successhul m doing 20. Hedqing
tranzactions will be dearly attributable o a spechc Clazs, Al costs and
gansfllogsses) of sudh hedging ransactions shall substantially limit
shareholders in the relevant Hedged Class fom benefiting if the Class
cuirency falls against the funcional currency andfor the currency in whach
some of all of te assets of the relevant Fund are denominated in and
hedged to ather canendes.

{#) Foreign Currency Transactions

The hnandal statements of each Fund are presented uang the qurrency of
the primary economic emvironment in which it operates (the “hnctional
cumency ™). Tha Funds in the Cosrpany have the same functional and
presentation currency,

The Comparny totals of te Funds, required under bish Company faw, ae
presented in WS Dollar, which is the primary economic environment of
the Company.

Tha fair values of foreign securities, quriency holdings and ofher assats and
lkabdlives ae wanstated into the hmcnonal cutrency of eadh Fund based on
the current exchange rates for each business day. Fluctations in the value of
cumency holdings and other assets and liabilibes resuling fom changes in
exchange rates are reaeded as unreaksed gains of bosses on

Tzt currencies.

756 PIMCO FURDS: GLOBAL INVESTORS SERIES PLC

The unreatised gains of 1pses ansng from the tandanon of seqsites
denominated in a foreign ameency are induded in Met change in unrealised
appreaztonidertenanon) on tansferable sequrites and depomts wath
credit inethations and unrealised gaing or losses angng from the tandation
of finangal derivative instruments denominated in 3 foreign aamency e
induded in Mot change in unreahised spprecztonfdepedaton) on finanaal
derivative instrements in the Statement of Operations.

Currency gains and loses ansing froen sale of securnibies denorminated in a
fotesqn currendcy are induded in MNet realized gainf{loss) on wansterable
sacurities and doposits with aedit msttutions and Qurrency gans of losses
ansing from the sale of finanaal dervatve insiruments dencaranated in a
fowesgn currency are induded in Net realised gaini{loss) on financial
desivalive MSIFumentsin the Statemsant of Operations.

Realised gains and logses atising betwieen the Bansacton and settlement
dates on purchases and sales of foresgn cunency denorrenated securities and
finanoal desivative insturnents are included in Net realised gainioss) on
foredgn aurendy in the Statemsent of Operabions.,

Certain Funds having 2 Hedged Class enter into fonward foreign cumency
con iracts designed to offset the effect of hedging at the Fund bevel in order
10 leave the functional carendy with 3 exposurs o curendes othes than
the hinctional cumency.

{f) Transaction Costs

Transaction costs are costs mapred o aoquine finanaal assets and liablities
al fair value through profit of koss, They indude fees and commissons pad
10 agents, advisors, bavkers and dealers. Transaction cofs afe induded on
the Statement of Operations within MNet realized gainfloss) and Met change
in unneglised apprecatoni{depreaation) on transfer able soqurities and
deposits with credit insttutons and Net realised qaind (loss) and Net change
in unnealised apprecaboni{depreaation) on Rnancal desivative mstuments
For fied incceme secufities and certin daiivatives, Fans3CRon Codls are not
separately identifizdtle from the purchase price of he Security and therefons
cannot be disdosed sxparately.

(g) Equalisation

The Company fallows the acoounting practics kRown a8 incoms
equalisation, The income equalisation 2djusiment ensures income distibyted
10 the shareholders invesaing in the income and Income I shase dasses s in
progaetion 1o the ume of canership in te distiboton period. A sum equal
10 that pant of the msued peice pai Share which reflects net mcome (if any)
acgued but undstributed up to the date of issue of e Shaes will be
desmed tobe an equalisation payment and eated as repaid 1o the relevant
Shaeholder on (i) the redempion of such Shares prior to the payrment of the
first dividend thereon or (i} the payment of the first dimdend 1o which the
Shareholder was entitled in the same accounting penod as thatin whidh the
Shares are issued, The payment of any dividends subsequent 1o the payment
of the fiust dridend theseon o the redemplion of such Shares subsequent to
the payment of the first diadend wil be deamed 1o incude net inome | f
any) acaued but unpaid wp to the date of the rebevant redemplion o
dedaranon of dividend.

{h) Critical Accounting Estimates and Judgments

The peeparation of the finanoa statements in conformity with FRS 102
requines the Directors (o make judgments, estimates and assumptions that
eftect the appli@tion of acoounting polides and the reparted amounts of
aseets, liatabines, income and expenges, Actual results may differ from these
estimatis. Esbmates and underlying assumplons ane reviewsd on an
ongoing s, Rewsions (0 a00ounting astmates are recogresed in te
period in whidh the estimates are revised and m any fule periods affecied.

3. INVESTMENTS AT FAIR VALUE AND FAIR

VALUE HIERARCHY

This category has two sub-cateqories: finandat assets and liabilities
deshynated by management at Eir value thaough profit o Boss at incepon,
and those held for radng. Ananaal assets and liabiites designated at fair
walie thiotgh peahit o boss at inception are financal ingtiuments that e
not dassified as held for trading but are managed, and their parformance is
evaluated on 3 fair value basis in aocordance with the Fund's documented
irvestment strategy. Finandal assets or lizbilines held for vading are
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aciuired or incurred prndpaly for te puipose of salling o tepurchasing in
the short eim, Derivatives are categorised a5 held for rading.

{a) Investment Valuation Policies The Funds' palicy requised Investiment
Adwizors for “PIMCO "} and the Directors o evalyate the infoemation about

these financal assets and habilives on 3 fair value bags together with other
related finanaal micermation.

Gairs and hosses aigang from changes in the fair value of fnanaal assets
ard liabilities at fir value through profit or loss are induded on the
Statement of Operations in the fnanda year inwhich they aise,

Furid securites and other aesets for which market quotes are readily
available are valued at fair value, Fair vale is generally determined on the
brassis of last reported sakes peices, or if o Sales are reponted, based on
quotes cbiained from a quotation reporaing system, established market
makers, oF pricing sedvices.

Invistments initially valued in cunencies other than the funchional curency
of the Fund are comvedted usng exchange rates oblaned from priang
SERACRS, AS 3 result, the MAV of the Fund’s shates may be affected by
changes in the value of currences inrelaton to the Fund's lunctional
curiendy. The walue of securities traded in foreign markets or denominated in
cunendes other than the Fund's functonal qurrency may be atfected
significantly on & diay that the relevant stock wohange 15 dosed and the NAY
rray change on days when an invector 15 not able (o purdhase, redesm o
exchange shares.

IF the value of 3 security that is solely traded on a forsign enchange has
matenially changed after the dose of the sequrity’s primary snchange o
primopal raeket but befara the dose of the dealing day, the seunty will be
valued at fair value based on procedures established and approved by the
Board. Sequniies that donot trade when a Fund is open are also valued at
fait value. A Fund mray detesrnire the Fa value of investiments bated o
information g ovided by priang serice prowders and other thid party
vondors, which may recommend fan valua prices o adjustments with
reference 1o other secunties, ndices of assets. in consdenng whether fair
value pricing is required and in determining i values, 3 Fund may, among
other things. consder significant events iwhich may be considered to ndude
chinges in the valus of sequrities of securities indices) that ocar after the
dose of the refevant matkat and before the dose of the dealing day. A Fend
ray wibse modelbng tools provided by third party vendoss to determme Eair
values of secunities impacted by significant events. Foreign exchanges may
permit rading in foreign seasies on days when the Company is not open
for business, which may resiltin a Fund"s portfolio of investmsnts besng
affected when the Fund 1S unable w0 buy or sl shases. The Funds have
retained 3 pricing servioe 1o asast in determining the fair value of foreign
securines. This seivice ulises stanscs and poogrammes based on histoncal
performiande of markets and other economic data to asss in making fair
valua estimates, Far value estimates used by 3 Fund for foreign seeites
rreay differ [rom the value realissd from the <ale of thosa secueities and the
difference could be raterial w the Snandal statements. Fair value pr

rriay requre subjective detarmmateons about the value of a seqw ity or offe
aget, and fair values uged o detesrnine 3 Fund's MAY rmay differ from
quated or publighed prices, o from prices that are wsed by others, for the
same imvesiments. In addition, the wse of far value pridng may not always
result in adustments 1o the prces of seasites o ather assets held by

a Fund.

Investments in funds within the FIMCO Funds, s detailed in the Schedule of
Investments, ate valued at their unaudited AV a5 reported by the
undertang funds.

{b} Fair Value Hierarchy The Company is required to disdose the fair
wvalua hierarchy in which fair value measurements ae cateqoised fo assets
and labilities. The disdosures are based on a three-leved far value hierarchy
fior the inputs used in valuation wechniguees to measure fair value.

Fair value is defined a: the amount for which an asset could be exchanged, 3
liatality setthed, or an equity nstument granted could be exchanged,
betwaen knowiedgeabie, willing parties in an arm’s length ransaction.
Disdosure of a fair value hierarchy is required separately for each magor
categary of assers and liabilites that seqregates fair value measurements

inko lewels (Lewels 1, 2, &nd 3), The inputs or mathodology used for vaiying
securifies are not negessatily an indicaton of the nsk assogated with
irvestang in those securities, Levels 1, 2, and 3 of the Bir vaue hoerarchy are
defined a2 followes:

*  Lewel § — Quoted prices in acthve matkets of exchanges for idenncal
asgats and labibties,

*  Level 3 — Sgnificant other cbservabiie nputs, which may indlude, but
are notlimited 1o, guated prices for smilar assets of liatelities i matkats
that are active, quated pices for identical or amila assets o habikoes in
markets hat ane not active, inputs other than quoted prces that ane
obervable for the assets or liabilities (such as mterest rates, wiald quives,
volatlibes, prepayment speeds, loss severities, aedit isks and default
rates) of other matket copoborated inputs,

& Level 2 — Sgnificant unobsesvable nputs based an the et nfonmaton
avalable in the croumstandes, o the extent observable inputs are
not available, which may indude asumptions made by the Board o
persons aching at their drechion that 2re wied in determining the far
walue of investments.

(¢} Valuation Techniques and the Fair Value Hierarchy The valuation
tachneques and significant inputs used m determining the fair values of
finanoal instruments dassfied as Level 1 and Leved 2 of the fair value
higrandhy ae a5 fobows,

Fiated nome secutilies induding coiporate, convertible and muniapal bonds
and notes, US govesnment agences, US easury cbligations, soweresgn
issues, bank hoans, conwes ible prefened seoulites and non-US bonds are
notrrally valued by priong semice proveders that use broker dealer
quicdations, reported ades o valuation estimates fom their internal pricing
models. The serice prosders’ internal models use inputs tat e absenvable
sudh a5 igswer details, intenest rates, weld unves, prepayment speeds, dedit
risks/speeads, default 13tes and quobed prices for smilar assets. Sequrites
that use smilar vahsation tedhnigues and inputs a5 desaibed abowe are
categonisad as Level 2 of the far value hisardhy.

Fived anamie secunies purchased on a delaved-delrvery bass are marked o
miz ket daily untl setement at the forward seftlement date. These setunfies
are categonsed as Leved 2 of the far value hisrarchy.

Mortgage-related and amet-backed ssouiities are usually issued as separate
wanches, or dasses, of sequrities within each deal. These ssunbes are ako
nrnally vatued by priceng sesvice provders that use broker dealer
quectations of valuation estmates Rom their inteana pidng models. The
preceng madels for these senuites wsually considel ranche-level ainbutes,
cutrent market data, esumated cash fows and marker-based yield spreads
fior each randhe, and incorporates deal collateal perfomande, a5 avaslable,
Mogigage-relabed and Fsset-backed secunties thatuse samilar valuaton
techneques and inputs &5 desaibed above are categansed as Level 2 of the
fair value hierarchy.

Commen stodks, exchange-traded funds and Snandal derivaive instruments,
such as futures contracts or oplions confracts that are raded on a national
securiies exchange, are stated at fe last repar ted sale or settlement i
on the day of valuation. To the extent these securities are actively traded and
valuaton adjustments aie nol apphed, they are categonised as Level 1 of the
fair value hierarchy. Valuation adjustments may be applied 10 certain
securities that are solely traded on 3 foeeagn exchange to account for the

e ket movement between the dose of the foresgn martket and the dose of
the lcal exchange. Thess securites ate valued using [iding semce
prosidess that consider the comelation of the trading pattems of the foreign
security 1o the intraday tading in the local markets fr imesiments,
Securibies uang these valuation adwstments are Glegorised 33 Lewed 2 of
the faer value hierardhy. Preferred sequntes and other equities raded on
In@ctve markels of valisd by referance bo Srrkar NSruments sia alo
categonsed as Level 2 of she far value hierardhy.

Investments in registered open-end invesiment funds wll be valued based
upon the unaudited MNAVYS of sudh investments and are Categonised as

Lewal 1 of the Taie value Megarchy. Irvestments in uniegisterad open-end
investment funds will be caloulated based upen the unauditad NAV of such
imaestments and are considered Leved § provded that the MAY is dbsenvabla,
cakulated daily and is the value at whidh both purchases and sales wall be
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comductad. lvestments n privately held investment funds will be valisd
based upon the wnaudited NAVS of sud mvestments and are categorised as
Lewed 2 of the fad value hetarchy. vestments in privately hefd investment
funds where the inputs of the MAVS are unabienable will be caloulated
based upon the NAVS of such investments and are Categorised & Level 3 of
the fair value erarchy.

Shoet-tenm debt nstuments (sudh as comimerasl paper) having a remaming
rraturity of 60 days o less iy be valued at amortided sl 50 long a3 the
amorhized cost value of such shoet-teim debl insruments i approamatey
the same a5 the fair valee of the instrement as determined without the use
of amortised cost valuaton. These searites are categorised as Level 2 o
Lol 3 of the far value histarchy depending on the source of the base prce.

Crver-the-counter finangal dematve instruments, such as forernd foreign
CUMRNCy Ccontracts, oplons contracts, o svap agreemsents, derive tey value
freen undeslying assat prices, mdices, reference rates, and other nipuls o a
combmaton of thesa factors. These contracts e normally valued on the
basis of broker desles quotations or prigng service prowders, Depending on
the product and the terms of the ransaction, the value of te demvative
comtracts Can be estmated by 2 priang seewioe provider using 3 series of
inputs that are obsesved fom aaively quoted markets sudh as issuer details,
indicas, speeads, interest 1ates, curves, dividends and exchange rates.
Desivateves that use amilar valuabon bechniques and inpuls 35 desanbed
above e categoisad as Level 2 of the fair value hierardy,

Centrally deared swaps listed or wraded on a multilateral o bade faclity
platform, such as a reqistered exchange are valued at the daily settlement
price determined by the iespective echange, For centrally deared aedit
default swaps the dearing fadihty requires its membsrs to provide actonatde
levels aaoss complate Term stucires. These levels dong wath external thind
pae by prices are wsed 1o produce daily setlement prices. These securities are
categonsed a5 Lewel 2 of the fai value Rssanchy, Centrally deased interest
rate swaps ane valued wing apeicing model that references the undeilidng
rates induding thi ovenight index swap rate and LIBOR forward rate, Thess
secuntes are categoeised as Levil 2 of te fair value merardy.

Level 3 trading assets and trading liabilities, at fair value When 3
faie valuation method is applied by PIMCO that uses significant uncbsenabie
inputs, invesiments will b= priced by 3 method tat the Bosid of persens
aching 3t thesr diecton believe reflects fair valua and ane categoeised a5
Level 3 of the fas value histardhy, The valuauon techniques and significant
inputs used in determining the fair values of Fund assets and financal
instiuments dassified a5 Leval 3 of the fair value hierarchy are as foliows:

Proogy pricing pracedures set the base prece of 3 fied moome seauity and
subsequently adust the price proporionally to fak value changes of a
pre-determined secunity deemed 1o be compasable i dwation, generally 3
LS. Treazuy or soversign niole based on country of issuance, The base
price may be a broker-dealer quote, transachon peice, of an intenal value
a5 datved by analysis of market data. The base peice of the security may be
reget on 3 periodic bass based on the availabelity of market data and
procadunes apgrowed by the PIMCOs Waluation Oversight Commiltes.
Sagnificant changes m the unobsenable inputs af the pegy pricing progess
{the base price] would ressltin direct and proportional changes in the far
valua of the secuity. Thesa sequities are categorised a5 Lowel 2 of the fair
value hieraichy.

IF third-party evaluated vendor pridng is not avarlable oo not deemed (o ba
indicative of fair value, FIMCO may élect 10 obtain Broker Quotes directly
froem the brokes dealer of passed throwgh from a thad-party vendar, In he
event tat fair valise 15 based upon 3 single sourced Eroker Quate, these
secunities are categonised a8 Level 3 of the fair value hierarchy, Brokes
Cuotes are typically received from established market particpants. Althowgh
independently reeved, FIMCO doss nat have te Fansparency (o vew the
undaking inputs which support the market quotaton. Signifcant changes in
the Broker Quate would have direct and proporuonal changes in the air
value of tha secunty.

Referenoe insmument valuation estmates fair value by uthmng the
conelation of the secufity 80 one of mole biead-based sequnites, maskat
indices, andior other finandal mstuments, whose priang aformation is
readity available. Unobservable nputs may indude those used i algonthm
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foernilas based on percentage change m the referende inslements andfon
waights of each reference instument. Significant changes in the
unobservabie inputs would result in direct and proporional changes in the
fair value of the sequsity. These secunities are cateqonsad 25 Level 3 of the
fair valua hietardhy.

Fundamental analyss valuation estimates fair value by using an mternal
model that utdises nanda statements of the nor-public underlying
eompany. Significant changes in e unobiervable inpists wauld resdein
direct and proportional changes in the fair value of e sscunty, Thess
securities ane cateqotised a5 Leval 3 of the fair value hiarardy.

4. SECURITIES AND OTHER INVESTMENTS

(a) Cash Cash is valued at face valus with interect acaued, where
applicae. All cash at bank balances are held sither by State Sest Bank
and Toust Couof direcly with a sub-depositary.

{b) Investments in Central Funds Certain Funds may also investin the
PIMCO US Dollar Short-Term Hoaung MAY Fund, 3 sub-fund of FIMCO
Salect Funds ple, in conmection wath their cash management attinties. The
man nvestments of the FIMCO US Doflar Shart-Term Aoatmg NAY Fund &
ey market insturnents 2nd shact maturity feed income insturmsnts. The
FIMCO U5 Dollar Short-Term Aoating MAY Fund may incur expenses refated
10 1t iIrvestment activities, but the PIMCO Fends only swest in the 2 Class
and thus no Management Fees ate indurred.

{c} Investments in Securities The Funds may utlise the investmints
and stategies desaibed below o the gxtent permitted by the Fund's
irvestment poliges.

Drelayed-Delivery Transactions Certain Funds may purchase or sl
securities on 3 delayed-delivery bass. These transactions invelve 3
commimetment by @ Fand to purdhase of sefl sequrities for a predeternmmed
price of yield, with payment and deivery talong place beyond the qstomary
setfemnent period. When delayed-delivery tiansaciions are outstandng, a
Furd will designate o recene a3 collateral liquid 2521 in an amount
sufficient to meet the purchase price of respective obligations. When
pirchazng a sequnty on a delayed -delwery bass, a Fund asmumes the fights
and risks of cwmership of the sequrity, mduding the nisk of price and yeld
fluctuations, and rakes such fuctuations into acoount when determining its
HAYS. A Fund may dispose of or renegonate 3 delayed-delaery mansaction
after it 15 entered into, which may result in 3 tealised gain o [os. When a
Fund has sold 3 sequrity on 3 delayed-dolivery bass, the Fund doss not
partigpate in futwe gains and losses wath respest 1o the secunty.

Exchange-Traded Funds Certain Funds may imvest in ecchange-raded
furnds " ETFs”), which rypicaliy are indes-based investment companies that
hold substantiaily all of their assets in secunities representing their speafic
e, bt oy also be actvely-managed investent companies, Shatas of
ETFs rade throughout the day on an exchange and regresent 2n investment
in 2 por tiodio of secuntes and asseis, As 3 shareholder of anather
irvestment company, 2 Fund woukd bear its pro-rata portion of the othes
investment comparn’s expentes, induding adwsary fees, n addition 1o the
anpaenises @ Fund beaes directly in connection wath S own operations.

Inflation-Indexed Bonds Cestan Funds may imvest in infation-ndexed
bonds. Infiation-ndexed bonds ate fieed income securities whose pendpal
valee 15 penodicafly adjusted to the rate of indanon. The inteest rate on
these bonds is generally fived atisauance 313 rate lower than typical bonds
Crvien the life of an nflation-4ndexed bond, however, interest will be pad
baged on a prndipal valus, which is adjusted forinflation. Any increase of
decrease in the prindpal amount of an inflznon-indexed bond wall be
induded a5 antesest income on the Statement of Operations, even though
iFvestors da ot receve their prndpal unl matuity.

Loan Participations and Assignments Cortain Funds may svest in dieect
debt instruments whidh are interests in amounts owed to lenders on lending
syndicates by corporate, govednmental, oo other orrowers, & Fund's
IFvEstents i loans may e in e foirm of pariapatons in boans o
assignments of all or 3 portion of loans fiom third parties. A loan 15 often
administered by 3 tank o other finanda institution (e "lende ™) that adts
as agent foe all holders, The agent administers the teims of the loan, as
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spedfied in the loan agresment. A Furd may imwest in mulbple sones o
tranches of a loan, which may hawe varang tenms and aary different
assocated nsks, When a Fund purchases assignments friom kenders it agquines
diredt ights agairst the borrower of the loans These laang may induds
patiapatons in “tridge loens”, which are loans taken out by borrowss for a
shoet ponad (typically less than one war pondng arangement of more
petrmanent finanang thigugh, for example, te isseance of bonds, frequently
high yield bonds issued for the purpose of acquisinons

The types of kans and related invesiments in which a Fund may imvest
indude, amcng othees, senior koans, ubordinated Ioans (indiedng second
[ven Inans, B-Hores and mezzanine loans), whole loans, commercial eal
estate and osher commerncial boans aad structured loans. In the case of
subordinzted loans, there may be sgnificant indebbedness ranking ahezd of
the bomgwer's abkgation 1o the helder of such 2 loan, induding in thi event
of the boreower s insolvency, Mezzanine hoans ate typicaly secured by a
pledge of an equity mierest in the morigage botrower that cwns the real
estate rathes than anm interest in a mongage.

Investments i loans may indude unfunded loan comematments, whidh are
contraciual obligatons for funding. Unfunded loan commitments may
indude revolving aedit fzalines, which may obligate the Funds to supply
additional cash 1o the bottowe on demand, Unfunded |oan commitments
represent a future obligation in full, even though & percentage of the
commutted amount may rot be wilsed by the borower . When investing m a
loan patsopation, 3 Fund has te ight to receve payments of prinopal,
interest and any fees to which it is entitled only Fom the lender selling the
loan agesment and coly upon receipt of payments by the lender from the
Bonower, A Fund may recéive a commitment fes based on the undedwn
portion of the underiying line of credit portion of 3 fleating rate loan. In
CetTEn QeumsIEnces, 3 Fund may recene 3 penaity fea upon the
prepayment of a loanng rate loan by a bomower, Fees eatned or paid are
reorded 35 3 qoemgeonent of mierest inCome O interest epense, repechively,
of e Statement of Operations.

A5 of 31 Drecerber 2075 ard 31 December 2018, the Funds had no
unfunded loan commi ments cutstanding.

Mortgage Related and Other Asset-Backed Securities Certain Funds
may irvest in morgage refated and other asset-tacked sauities that
directly or indirectly represent 3 pareopation in, of ae secured by and
payabla fom, loans on real property. Morgage related sequities are geated
friom pools of residential or commendial morgage loans, induding mortgage
lgams made by savmgs and boan inshitutions, mortgage bankers, commenaal
banks and athers, These sequrities provide 3 mon thiy payment which
comssts of both emterest and prinopal. interest oy be detesrmined by hxsd
of adyustable rates. The rate of prepayments on underheng mortgages will
affect the price and wodanlity of a mortgage related secunity, and may have
the effect of shortering or extending the effective duration of the secunity
relative towhat was anbopated a1 the ime of purdhase, The umely payment
of prenapal and interest of cor ten moetgage related Seaxines is guar anteod
with the ful faith and credit of the US Govenment, Pools ceated and
quaranteed by non-gaovernmental issuers, nduding govemment-spansored
coiporations, may be supported by various forms of ingurance or quarantess,
but there Can be no assurance that private insurers of quadanbors can meet
their obligations undes the insurance paioes of QUAarantos 3f Langemanls.
Many of the risks of svvesting in mostgage related secenies scured by
commercial mortgage koans reflect the effects of locd and other economic
comditons on real estate maikets, the abilny of tenanis to make lease
payments, and the ability of a property to aftract and retaan tenants. These
secuntes may be less lguid and may edube greator price walatdity than
otfver types of ma igage related or other asset-badoed seunves. Othe
asset-backed secuntes are eated from many ypes of aseets, induding aulo
loans, aedit card receivables, homs equity loans, and student loans.

Collateralised Mortgage Obligations ("CMOs") are debz obliganons of
a legal entity that are collateralised by whole mortgage losns or pivaie
riorigage bonds and dosded into dases. CMOS 218 stuctured into mulople
dasses. often referred to as "tanches”, with each dass bearing a differént
stated maturity and entited toa different schadule for payments of peinopal
and interest, induding prepayments. CMCS may be less liquid and may
exhibit greaber peice volatlity than other types of morigage related or assei-
backed secutities.

Stripped Mortgage-Backed Securities ("SMES™) are dernative muln-
dass mortgage seauities. SMES are wsualy stuchmed with two dasses that
receive different proportions of the inferest and ponopal distibubons on a
posed of mortgage atsels. A SMBS will have one dass that wil receive all of
the mterest (the interest-only of ~I07 dass), while the other dass will receve
the entire panagal {the prindpal-only ar “PO" dass). Payments received for
s are encluded in intesest income on B Statement of Operations. Eecause
o prinapal will be received 31 the matunty of an 10, adjustments are made
10 the oo of the secuiity on 3 monthly bass unol matrity. These
adustments are inchuded In interest income an the Statement of Operabions,
Faymenis feceived foe POs are treated & reductons ta the cost and par
value of the seourites.

Umfarm Meortgage-Backed Securities ("UMBS™) In June 201%, under
the Single Securnity Initiative, FNMA and FHLMEC staited issing Uniform
Morigage-Badked Sequribes in place of ther qurrent offerings of TEA-sligible
securiies. The Singhe Security Inbatve seeks 10 suppodt the ovesall quidty
of the TEA market and aligns the chaactenstics of FNMA and FHLMC
certificates, The effects that the Singhe Secunity nitiative may hawe on te
market for TBA and other mortgage-badeed secunties are ungertsn,

Collateralised Debt Obligations (*COOs"indude Collateaksed Bond
Obligations ("CBOS"), Collateialised Loan Oblgations {"CLOS™) and othes
simiarly stuciured seambiss. CBOS and CLOS ane types of asset-badked
securities, A CBO s 3 st which is backed by a diverssfied pool of hagh nisk,
beliows investrnent arade fixed noome seosiies. A CLO is 3 Bust ypically
collagterbsed by 3 pool of loans, which may indude, among others, domestic
and foredgn senior secused boans, Senior unsedu ed [cans, and subtedinate
ctuporate loans, induding loans that may be rated below investment grade
of equivaknt unrated loans. The risks of an inestment in @ CO0O depend

|zt gy on the type of the collateral sxcunnes and the dass of te COO m
which the Fund invesis. In addition 1o the normal rsks associated wath fieed
income sequrities discussed elsewhere i this repolt and the Company's
Progpectus and staternent of sdditional informanan (.., prepayment ride,
crdit rigk, lquidity visk, matkat risk, structura sk, legal nisk and interest
rate risk (wiich may be exacmbated if the interest rate payabla on 3
structured finandng changes based on multples of dhanges n nierest rates
of imversely 10 changes in interest rates]), CBOs, CLOs and other CDOs Cary
addivonal rsks nduding, bait not hmited 1, §) the posabibey that
disibations from colfaterad secunties wall not be adegquate 10 make interest
of ather paymaents, (i) the quaity of the collateral may dedine in value o
default, {4} a Fund may invest in CBs, CLOs, o other CO0s that are
subsrdinate to other dasses, and (W) the compiax strudwre of the ssounty
gy ok b fully undesstood at the Sme of investment and may produce
digputes with the isuer o unepedted investmeant resulls,

Payment In-Kind Securities Certzn Funds may investin payment in-kind
securities {TFIKS™). PIKS may give the issue the option at ead interest
payment date of making interest payments in either cash andlor addifional
debd sequrities. Those addtional debt secunbes usually hawve the same terms,
incdleding matunty dates and inteest 1ates, and assoaated risks as the
onginal bonds. The daily market quotaions of the ceiginal bonds may
indude the aoaued interest (referred 1o asa “dirty pace”) whedh i3 reflected
&5 acomponent of Fnandal Astets at fair value thcugh paohit of less on
Transferable Sequities on the Statement of Assets and Ligbilities.,

U5 Government Agencies or Government-5pansored Enterprises
Cortain Funds may mvest in secuntes of LS Gowernmsent agences o
geveInmen-spansnted enberprises. US Government seqmiies are abligations
of and, in cartain cases, quarantesd by, the WS Govenment, 15 agendies of
instrumentaliios. Some LS Govesnment secuities, such & Treasury s,
nates and bonds, and seourities quaranieed by the Govesnment Mabonal
Morigage Association ("GMMA™ tr "Ginnie Mae"), e supported by the full
faith and gedit of the US Govenment; others, such as those of the Federal
Home Loan Banks, are supported by the nght of the issuer 10 borrow from
the U5 Dapartment of the Teeasuey (the "US Treasury™); and others, sudh

s hose of the Federal Nanonal Mortgage Assooation {“FHMA" or “Famnie
Mae™), are supportad by the decretionary authanty of the S Gevesnment
1o purchase the agendy’s cbligations. US Gowrnment sequntes may ndude
Zor0 COUPON SEUnBes, fero coupon seouribes do not disibute interest

on 2 cuirent basis and tend to be subject 10 3 greater nsk than interast-
paying secunities
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Government-related quatanton {la., not badoed by the &1l fath and reditof
thie U5 Govesnmaent) anclude FNMA and the Fedeal Home Loan Mortgage
Corporanon {FHIMC ar “Freddie Mac™). FNMA S 3 govesnment-sponsoned
eoiparation. FNMA purdiases commentonal (6., notinared of quaantead
by any govemment agency) residential mortgages from a kst of approved
soflertsonoess which indude state and faderally chartered saangs and loan
amodatons, mutual savings banks, commencal banks and aedit unions and
martgage bankers, Pass-thiough secunibes issued by FNMA ate quaranteed
a5 80 el payrenl of pimapal and ilesest by FNMA, bt e ot badked
bry the full Faith and credit of the US Govemnment, FHUMC issues Partigpation
Cortificates ("PCs™), which are pass-through sscuntes, eadh representing an
urdisided interest n a poal of residential mortgages. FHLMC quarantess the
urneby payrment of mterest and ulimate collechion of principal, but PCs are
not backed by the Rl faith and wedit of the US Government.

A Fund may engage in strateqies where it seeks to extend the eqpiraton o
manrity of a positen, such as a To Be Announced {“TEA ™) sequnty on an
undertying asset, by domsng cut the position befora expaation and opening a
new postion with tespect 1o the sams underying asset with a later
expiration date, TRA sequrities purchased of sohd ane refleded on the
Staternent of Assets and Lizbilities 35 an asset or kability, respectively,

Real Estate Investment Trusts ("REMS™) are poded investment veludes
that owm, and typically openste, income-pioducing real estate. 3 RET
ks oo B3I requarements, induding diskibuting to shareholders
sutstanbally all of its tacable mocene (other than net capital gaws), then itis
nof txeed on the income distiibuted to sharsholders, Distributions received
fram REMs may be dharactensed as income, capital gain of & return of
capital, A retusn of capital 15 1ecor ded by the Fund 35 afeduction ho the cost
basis of its imvestment in the REIT, REMs are subject to managemsnt fees
and other exponses, and 50 the Funds that invest in REMs will bear thair
proporuonate share of the coss of the REMS’ operations.

Restricted Sedurities Certain Funds iy ifvest if secuntas thal are
subject to legal or conracthud restictions on resale, These sequnties may be
soid pravately, but & requred to be reqstened oo exempled fom sud
reqistation before being sold 1o the public. Private placement secunties are
qenerdily congdenad to be restricted. Disposal of restricted securities may
inolve Bme-consuming negabiahions and expenses, and prompt sale atan
acceptable price meay be difficult o achieve, Restncted sequrives held by the
Funds at 21 December 2019 ate disdosed in the MNotes to Schedule

of Irvestments.

Equity-Linked Securities Cartain Funds may purchase equty-linked
secunties, 3o known as partiapation nates, equity swaps, and Zero stike
cals and wanante Equity-linked sacurites 2re primatiy used by 3 Fund a5
an @ tenatve means 1 more efficentdy and effecively access what is
qeneraily an emergng securines market A Fund depamits cash with its
depasitany or bicker, if legally peemitied) in an amount near or equal 1o the
sefling price of the undeling security in exchange for an equityinked
secunty. Upon sale, 2 Fund receives cash from the braker of depostary equal
to the value of the underkang security, Asde fiom market nge of the
undarting securities, there s a sk of dafault by te counter party to the
trangaction. In the évent of nsolvendy of the counterparty a Fund might be
unable b obiain its expected benefit. In addibon, while 3 Fund will seesk to
enter N0 such Tansactions only with parties that are capable of entering
into dosing bansachons with a Fund, there can be no assurancs that the
Fund well be able to dose out such a ransaction with the counterparty of
obitain an offsetting position with any counteeparty, 3t any tms paor o the
end of the tern of the underlying agreement, This may impair 3 Fund's
abdity toenter inte other ransactons at a ome when dong o meght

be advamageous.

5. BORROWINGS AND OTHER FINANCING TRANSACTIONS
The: Funds may enter into the borowings and other finandng tansactions
descnibed befow to the extent peimithed by the Funds” invesiment polices.

The following disceswes contain information on the Funds” atality tolend or
bonow Cash of secuntios [0 the prder the ACt exont permuitted by the
inwvestment obgectives and palicies of the Funds and subject to the bmats set
doswn by thee Central Bank from time to time and to the provisions of the
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Prospectus, whedh may be viewesd a5 biveowing o !‘lmmn? yansactons by
the Funds. The location of these instiuments in the Funds’ inandal
staterments is desibed below,

{a} Repurchase Agreements Certain Funds may engage in repurchase
agreemments. Under the terns of 2 fypical repurchase agreement, 3 Fund
takes possession of an underlying debt obligation (" callateral™) subyect toan
obdgation of the salles 1o repurchase, and a Fund to resell, the obiigason at
an agreed-upon price and time. The fair valua of the colfateral must be equal
10 o enceed the totdl amount of the repurchase obligations, induding
interast, Repurchase agreements, induding acoued interest, ate induded on
the Statement of Assats and Lizbilities. Interest eamed is recorded 25 2
comiponent of interest income on the Statement of Operatons, In penods of
increased dernand Toe colfateral, a Fund may pay a fee for recept of
collateral, whech may result in interest expenss to the Fund.

{b) Reverse Repurchase Agreements Cestain Funds miay enter into
revesse iepurchase agrisments. In 3 reverse reguichase agreement, a Fund
delivens 3 seurity in exchange for cash 1o a Bnanda imstiuon, the
counterparty, with a simuitaneous agreement to repurchase the same or
substantigly the same security &t an agreed wpon price and date. A Fund is
entitled 1o receive prinapal and intarest pavemenis, if any, mada on ta
sacurity delivered to the counterparty during the tem of the agieement.
Cagh recetved In exchange for securities delivered plus acTued interest
paymens bo be made by a Fund wo countenparties are reflecied a5 a liabdity
on the Statement of Assets and Liabiltes. Interest payments made by a Fund
to countenparts e recorded as 3 component of interest expense on the
Statement of Opesgtions. In peniods of ncreased demand for the secunity, 2
Fund may receive a fee for wse of the seourity by the counterparty, whidch
iy resull i interest incoms to @ Fund. A Fund will ssgregate assets
determined 1o be liquid by the investment Advisors of will otherwise cover it
oblgations under teverse repurchase agresments.

{c) Short Sales Certain Funds may enter into short sales ransactions. A
short sale is a bansaction in which 3 Fund seils seountes it may not own in
antopation of a dedne i the far valwe of the sequnnes. Seurites sold in
shart sale transactions and the interast payable on sudh seamites, if any, e
reflected as a labdity on the Statement of Assets and Labdines, A Furd 15
obbgated fo deliver secuiities at the trade piide at the ome the short position
is coverad. Possible losses from shork sales may b unlimited, wheess losses
from purdhases Gnnot excesd the ota amount mvested.

() When-Issued Transactions Coitan Funds may purchase of sdl
Seaunites on 3 when-ssued bags. These mansachons are made condinon ally
because 3 sequnty, dthough authonsed, has mot yet been isared in the

ma ket & commitment is made by 3 Fund to purchase of sell these seourines
for @ predetermined price of yield, with payment and delvery takang place
by the customaty sottlermnant panod, A Fend may sell when-ssued
sequrites before they ane delivered, which may result in 2 reabssd gan of loss.

{8} Sala-Buybacks Cortan Funds may entef o finanang Uansactons
referred to as ‘sale-tuybades’, A salebuybads ransaction conssts of a sale
of @ sequrity by 2 Fund 10 a finanaal institution, the counterparty, wath 3
simultanecus agresment o repurdhase the same of substantially the same
securily at an aqreed-upon price and date. A Fund is not entited to receive
prindpal and inferest payments, if any, made on the secuity sold 1o he
counbarparty during the term of the agreement. The agreed-upon proceads
fon securities 5o be repunchased by 3 Fund are reflecled 35 a lishility on the
Statement of Assets and Lizbilibes. A Fund will recognise net incoms
represented by the price diferenbal betwean te pode received for the
wansferred secutity and fe agreed-upon repurchage price. This i commanly
referred fo gs the 'price drop’, A price drop congsts of (1) the foregone
interest and inflasonary income adpustments, if any, 3 Fund would have
othenmse received had the secunty not been sold and (&) the negotiated
financng terms batwoen a Fund and counterparty. Foregone inferest and
inflanonary incone adjistments, of sy, are reccedad a2 components of
interest ingoms on the Statement of Dperations, nterest payments based
upon negotated Ananong terms made by a Fund o countepatties are
recoeded a5 acormponent of interest expense on the Statement of
Operations. in petiods of inaeased demand fir e secunty, 3 Fund may
feceive & fee fof ute of the security by the countsrparty, which mday result i
interest ingoms bo @ Fund, A Fund will seqregate asets determined 10 be
liqued by the Immstment Advisoes of wall otherwse cover its cbligations
under sale-tuybade ransamions
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21 Dt 2019

6. FINANCIAL DERIVATIVE INSTRUMENTS

The folfcwing dischoswres contain mfcrmation on how and why the Funds
use financal detvative instiuments and how financal detivatve instruments
affect the Funds” fnanoal postions, results of copsrabons and Gsh flows,
The Bnancal detivative insruments cutstanding a3 of finanoal yes end a5
disdosed in the Schedule of Investments and the amounts of redsed and
changes in wirealised gains and logses on finandal derivative instruments
durng the finanoal year, as disdosed in the Statement of Operations, serve
as indicators of the wolume of inancal dehvatve actwity for the Funds

{a) Forward Foreign Currency Contracts Cartan Funds may enter inf
forerard foreign currency contracts in connection with setting planned
purchases or sabes of securities, o hedge the ourency exposue assodated
with some o all of a Fund’s Seunties of 35 3 palt of an investment stratedy.
A farecand farelgn qurrendy CORMACT 15 3N aqieament betwean two pai fies 10
by 2nd sell 3 qurendy at 2 st pice on a future date, The &ir value of 2
farward foreign currency contract fuctuates with changes in fresgn arandy
exchange rates, Forward foreign cursency contacts are marked to market
dally, and the change m value is recorded by a Fund as an uneeakised qain o
logs. Realised gaing of losses are equal o the difference batween the valie
of the contract a2 the tims it was opened and the value at the time it was
dosed and e recorded upon delvery o receipt of the currency, These
contracis may invalve market rigk in excess of the unreglised gain or loss
reflectad on the Statement of Assets and Liabilites. In addibon, a Fund could
b epdesd 10 risk o the countesparties aie unalble o meet the s of the
contracts o if the walue of the cumency changes unfavturably to the
fundional aerency. To mitigate sud sk, cash or securities may be
exchanged a5 collateral pursuant o the tems of the underlying contracts

Cortain Funds having 3 hedgod dass entes into forwand fofsign Qutnency
contracts designed 10 offset the effect of hedging at the Fund level in cedet
T keave the hedged dass with an exposure 10 qurrencies other than the
functional owrency. There can be no guarantes that thess dass speafic
forsard foreign curtendy contracts wall be successhul.

Fot Class lewel hedges the realsed and unrealised gains or losses ane
allpcated solely to the relevant share dagses. The unrealised gaing or logses
are reflected 3s 3 cormponent of finanaal desivative insteuments on the
Staternent of Assers and Lizbilities. In conmection with these contracts,
secuntas may be dentified a2 collateral in acoidance with the terrs of the

regpecve Contracts,

(b} Futures Conftracts Certain Funds may entes into futures confracis. A
Fumd may usa futures contrads 1o manage its exposuse to te seaunities
rrarkets of Lo MOvements in mierest rates and currency valees, Tha prmary
risks associated with the use of lutures contracts sre the impe: et
comelation between the change in fair valse of the sequites held by 3 Fund
and the peices of futsres contraas and the possbility of an dliguid marker.
Futures contracts are valued based wpon their quoted daly settiement prices.
Upon entifang into @ Ratires cont acr, a Fund 15 required to depesitwith it
futures broker an amount of cash, US Governrment and Agency Ciiganons,
of slect sovereign debt, in accordance with e initial margin requiremsnts
of the broker or exchange. Futures conracts are marked to market daily and
based on Such mawernents in the price of te coniracts, & appeopiiate
paable of recoivabio for the change in vabie may be posted of collected by
the Fund {*Finanoal Denivatives Magin®). Gains of losses e recognised
but not considered realised untl the contracts expire or dose. Futes
contracs imvolve, to vanang degress, risk of loss in eocess of the Finanoal
Dedivateees Maiqin induded on the Statement of Assels and Liatslites.

{c) Cptions Contracts Certan Funds may waite of puschase options o
enhance returns oo (o hedge an eosting position or fiure investment, A
Fund may winite s3le {“call”) and purchase {"put”) oplions on securities and
finanoal demvatve instuments they own of in which they may mvest.
Witing put oplions tends toindease 3 Fund's expoass 1o the underling
instiument, Writing call options tends to derease 3 Fund's exposure to the
undking instrument, When 3 Fund wites 3 call of put, an amount equal (o
the premmium received is recorded as 2 lisbdity and subsequently marked to
market 1o reflect the qurrent value of the opbon written, These liabdbes are
included on the Staterment of Asssts and Liablines. Premiums recsived fom
wiiting opons which expire are teated a5 realised gaing. Premiums recenved
froem wariing options whedh are exerosed o dosed are added to te
proceeds o offset against amounts paid on the undetlying fures, saap,

SECUrtly of Erency transaction 1o determing e realised gan oo loss.

Cor f3in optons may be written wath premiums to be determined on 3 futwe
date. The premums for these aptions & e based upon implied volathcy
parameters at speahed tems. A Fund 25 3 wiites of an aptian has o dontiol
over whether the underlying instrument may be a @il or put and as 3 result
boats the market sk of an unfavowable dhange in the price of the
insteument underlying the weitten option. There is the risk 3 Fund may not be
able 1o enter nto a dosing Tansacion becawsa of an Bkquid market.

A Fund may alse purchase put and il options. Purchasing ¢l aptions
tends toindesse a Fund's soposure to the undaeriyeng mnstrument. Perdhasing
put options tends to dereass 3 Fund's exposure to he underlying
instrgment. & Fund pays a premium which is incuded a5 an aseet on the
Statement of Aszets and Liabilites and subsequanty rarked o marnket 1
reflect the cument value of the eption. Fremaurms paid for purchagng options
which expire are teated as reaised losses, Cortan options may be
purchased with peesraums to be determined on 3 future date. The premiums
fion these options are based upon implied wolaslity pat armetees at speafied
terms, The sk assooated with purchasing put and call opbions is limited to
the premium paid. Fremums paid for purchagng options whidh are eercised
of dosed are added to the amounts paid or offset against the proceeds on
the undarypng inestment ransaction o detemne he realsed gain of loss
when the undeslnng tansacton s executed,

Credit Default Swaptions Certain Funds may wiite or puschase qedit
default swaptions w0 hadge exposute to tha aedit rige of an investmant
wathiout making a commi ment to the undaalying insrument, & aedic default
SWEDNON |5 & ophion [0 sedl of buy credin protection (o a speafic reference
by entening snth 3 pre-gebined swap agreement by soms specified dati in
the future,

Foreign Currency Options Certain Funds may wite of purchase fareign
CLTEACY Opons. WHiting of purchasing foreign ousrency opions gives a
Fund the nghit, but not the cbliganon 1 buy oe 56l the pedhied amaounts of
cutrency 3t a rate of exchange that may be exirosd by 3 ceatain date,
These oplicns may bo used 35 a shortar long hedge against possble
vaitatons in foregn exchange rates of 10 gain exposuie 1o

fonedgn currendes.

Inflatien-Capped Options Certain Funds may wiite o purchass inflaticn-
capped options b enhande returns of for hedgeng oppor funities. When 3
Furd writes an inflanon-capped option, an amount equal to the premum
received 15 rectrded 35 a fiabdity and subsequently rasked 10 market o
reflect the cument valug of the option written, When a Fund purdhases an
inflation-capped opton, the Fund pays a premium which is recorded as an
amset and subsequently marked 1o market to reflect the qumant value of the
option. The purpose of purchasng inflaton-capped opions 5 to protecda
Fund from inflation erosion abave 2 Cealain rate on a given notional
expozure. A flioor can be used 1 give downside profection 10 investments in
infiaton-inked products,

Interest Rate-Capped Options Caitain Funds may waite of purchase
interest i ale-capped oplions o enhance refuins of for hedging opporiunibes.
When & Fund wiites a0 nierest rate-capoed option, an amount equal to the
premium receivid is recorded 35 a labdity and subsequently marked o
miarket i reflect tha qunent value of the oplon wiitten, When a Fund
purchases an interes rate-capped option, the Fund pays a premium whidh is
recouded as an asset and subsequenty marked 1o market to reflect te
cuirent valie of the option. The puipase of purchadng interest rate-capped
opfong 45 o protect 3 Fund from Roanng rate sk above 3 certzen 1ate on 3
given nobonal expose, A flood can be used to give dovwnade protecton o
irvestmienis in interest rate linked products.

Gptions on Exchamge-Traded Futures Contracts Certaen Funds may
write or purchase options on exchange-raded futures contracts (~Futures
Opticn”™) to hedge an existing position of future investment, i speoalative
PLIDOSES OF 10 Manage sxposure o ma kel movernenis. & Futures Oplion is
an cption contiact in which the underlying instrurment i a sngle

futures conract.

Options an Commadity Futures Contracts Certan Funds may wiite of
puchase options on commodity futures contracts (" Commadity Opon™).
The underlwng matrument boe the Conmaad ity Option is not the commadity
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itself, but rather 3 futures contract for that commodity. The exease for a
Coermodity Option will not indude prysical delivery of the enderbying
commodity but wall rather setde the amount of e difference batwesn the
curtent fair wilue of the underlying futures contract and the sirke price
direcsly inte 3 Fund's depesitany agoount. For an oplon that is m-the-maonsy,
3 Fund wall necernatiy offsat its poation rather than exerase the ophion o
Petain any remaining e value,

Barrier Options Certain Funds oy wiile of purchaze 2 varily of oplons
with non-standad payout sructures or other features (" Barier Options”™),
Bamier Ophcns are gonerally paded OTC. A Fund may imvest in vasous types
of Batre Options includeng down-and-in and up-and-in options.
Down-and<n and up-and-in opBons are Gmila 10 standand optons, except
that the option expires worthless to the perchaser of the option if the price
of the underying insrument does, of doss not reach a speatic bamies price
level price to the option's expration date,

Interest Rate Swaptions Certain Funds may wnte o purchase inlanest
rate swaptions which are oplions b enter into 3 pre-defned swap
ageement by some spedbed datein the future. The writer of the swaption
become:s the countenparty to the swap if the buyer exercises. The interest
rate swapton agreement will speafy whether the buyes of the swapoon will
b 3 foeed-tate recerver of 2 fimed - ate payer Upon exerse,

Options on Securities Cerfain Funds may waite of purdhiase opbons on

SECUnies, AR oplon uses 3 spedfied secunty a3 the undeing insrument
for the option contract. A Fund may write o parchage options to enhance
reluing of tohedge an easing posiion of fulee InveseTont,

Straddle Options Cettain Funds may entes into diffenng forms of staddle
opbons ("Sradde™). A Staddie s an nvestient st ategy hat uses
combinatisns of options that allow a Fund to profit basad an the futwe price
movements of the underdying secity, regardless of the direction of thoze
frvpernients. A wiilhen Sy adde invalves Smultanecudy wiiting a call option
and 3 put aphon on the same secwity with the same sirike price and
expiration date, The witten Staddle inaaases in value when the underlng
secunty price has ke volaulity before the expiranon date. A purchased
Straddle imvolves Smultanedusly purchasing a cal option and 3 put oplion
o the sme seourity with the same strike peice and expiration date. The
purchased Suaddle ingeases in value when the underlying security price has
highwolatility, regardless of direction, Eefore the expization date.

{d) Swap Agreements Certan Funds may INVest in Swap agreements,
Sweap agréements are bilaberaly negobiated agreements between 3 Fund and
3 counterparty 1o exchange of sap investment Cash Aows, assels, fofeign
cunendes o market-inked returns at speafied, future mtenvals. Swap
ageerments are privately negotizted in the over-the-countes market (“OTC
swaps”) or may ba execated ina multlateral o other rade facility platioam,
such a5 a registered exchange (" centrally deared swaps”™). A Fund may enter
into asset, aedit default, @os-aerency, interest tate, tatal veturn, variange
and other foems of Swap agresments bo manadge it exposure to aedit,
cunendy, interest rate, commodity, equity and inflation rigk, In conmection
with these agresments, seowibes o cash may be wentified as collates al o
rriargin in accordance with the terms of the 1espedtive Swap agreaments to
provde assets of value and recorse in the event of default

of bankruptofmsavandy.

Centally deared swaps are maiked 0 marker daiy based upon valuations
as determinad from tha underiing aontiact or in accondance with the
requiremnents of the Central countedpar by or denvatives deaning organisaton,
Chamgos in fair waiue, if any, ae reflected a5 3 component of net dhange in
unrealised apprecanonidepredation) on the Staterment of Operations. Daily
changes in valuation of centraly deared swaps ("Swap Variason Magin ),
if any, are recorded 35 3 receivable o payable for the dhange invalue as
appropdiate on the Statement of Assets and Liablites. OTC swap payments
receivad of paid 3t the baginning of the measurement period are induded on
the Statement of Assats and Lizbiliiies and represent peemiums pald of
received wupon entering into the swap agrésment o compensate for
differences between the stated tenms of the swap agréement and prevailing
rrarket conditions {Tedit spreads, qurrency exchange fates, intenest rates,
and other tebevant factas). Upfeont peermaures received (pand) e immally
recorded as kabifines (assets) and subssquently masked 1o market o refect
the current value of the swap. These upfront prermiums are recorded as

752 PIMCO FURDS: GLOBAL INVESTORS SERIES PLC

realised qains or bostes on the Statement of Cperatiens upon lenminaon o
mztur ity of the swap. A liquidation payment received o made at the
terrmnation of the swap is reconded as realised gain of [055 on the Statenment
of Dipatations. Met periodic payiments received ¢ paid by a Fund e
includied a5 part of realised gains or kosses on the Skatement of Operations.

For puiposes of appleng ceetain of the Fund's investment polides and
T8SEICTONS, SWap agresments Fee other desivative instuments, may be
valed by the Fund at fair vakie, notional value of full axpadura value. I the
came of @ aredit default swap (36 below], howaver, in apphing certain of the
Furd’s investment pollges and restrictions, the Fund wall value the aadit
default swap at s notonal value o its full exposure value (e, the sum of
the notional amount for the contract plus the fair value), but may value the
credit dafaule swap an fae value b peposes of applang oertan of B
Furdd’s other imvestiment poliges and restricions, For exampbe, 3 Fund may
valme credit default swaps 2t full axposure value for putposes of the Fund's
aedit quatiny quideines (If any) because sudh value reflects the Fund’s aciual
economic exposute during the term of the cradit default swap agiéement. in
this context, both the netional amount and the fir value may be posithe o
neqgative depending on whether the Fund is selling or buying pratection
thicugh the edit default swap. The mannes in which cetain Securities o
other instumemts ate valued by the Fund for purposes of applying
investment polices and resticions may diffes from the mannes in which
thoss invegiments are valued by other types of imestors

Enering into these agiesments inobves, 1o vanang degress, shemenis of
imterest, cedit, market and doarmentation risk in excess of the amounts
recognised on the Satement of Assets and Labdines. Swdy ncs involve the
poszbility that there will be no liqued maiket for hese agreements, that the
counterparty to the agresments may default on its oblgation to perform o
disages a5 to the meaning of conbracual teems in e agroemants and that
there miay be unfavourable changes in inferest rates.

A Fund’s mraotiriun ik of lods fiom countedpaity Gedit nzk 15 the distounted
net value of the cash flows 1o be received from the countesparty over the
contract’s remainng Iife, 1o the extent that amount is posibve, Tha sk is
ritigated by hanang a master netting anangement batween 3 Fund and the
counterparty and by the posting of collateral to 3 Fund 1o cover 3 Fund's
e 1 the Coutesparty.

Correlation Swap Agreements Certain Funds may enter info cofrelation
SWED g1 eenents 10 galn or mibgate exposute 10 he underbang reference
assets, Corelanon swap agresments invale Two parties agiesing 1o
exchangs cash Aows based on the measured comefabion of spedfed
underbing assets, One paity agrees (o exdhange a ~fioed rate”™ of shike rate
payment for the “floating rate” of realised pice correlation on he
undeebing asset with respect 10 e notonal amount. At ncepaon, e srke
rate is generally dhosen such that the fair value of the owap s zero. Atthe
miaturity date, 3 nel cash fow & exchanged, where the payolf amount is
equivalent to the difference betwaen the realised price corredasion of the
undierbying assel and the ske rate multiphed by the notional amount A5 a
receiver of e foed skike rate prece coerelation, the Fund would receive the
payaff arount when the realised price cormelaton of the undelying asset s
I than e shike rate and would owe the payolf smount when the
coarelation s greater than the stvke, As 3 payer of the foed siike rate price
cotrelation, the Fund would owe the payofl amount when the reaksed price
conrelation of the underying asset is less than the strike rate and would
receive the peyofl amount when the comelation iz greater than the siiie.
This type of agresment is essentially 3 forwand contract on the futwe
reglized price correanon of the undeling asset

Credit Default Swap Agreements Certain Funds may use creda dafault
swaps on coiporate, loan, sovereign, S munidpal or US Treasury issues 1o
provide 3 measure of protecton against defaults of the ismues (e, to
reduce nisk whene 3 Fund s o has expasure 10 the referenced obligation)
of to take an active long or short position with respect 1o the lkeihood of 3
partiaular isues's default Credit default swap agreements invole one party
raking A strearmn of payments (refered (o as the “buyer of protection”) to
anather party (the “sller of protection™) in exchanga for the right to recens
@ spe0fied eeturm in the event tat the referenced entity, oblsgaton o ndex,
a5 spdfied in the swap agreement, undergoes 3 certan gedt ovent. Asa
seller of protection on aedit default swap agreements, the Fund will
generally recenve from the buyer of peotecton a fxed rate of income
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thioughout the term of tha swap provded that there i no aedit event. As
the salfer, 3 Fund would effectively add lever age to its portfilio becauwse, in
addition woaes tofal et assets, the Fund would be subject (o mvestment
expasuie of the notional amaunt of the twap.

IF the Fund is 3 seller of pratection and 3 aedit event Goows, as defined
under the tesrns of that parboular sawap agreement, the Fund wal either

(i) pay to the buyer of protection an amount equal o the nobonal amount of
e awap and take delivery of the referenced abigation, other deliverable
obligations o underbying securities comprising the rebirenced nde o

{ii} pay 3 net sottement amount in the fom of cash or seowites squal to the
notonal amaunt of the swap less the recovery value of the referenced
abligation o underlying secuiities comgaising the referenced index. If the
Fund iz a baryer of protection and & geditevent ooours, 35 defined under the
terrms of that particular serap agreemsnt, the Fund will either (i) receive from
the saller of profection an amount equsl to the notonal amaent of the awap
and defiver the referenced obligation, other deliverable cbligations oe
unidering securities comprising the refaenced indetoe () receive a net
sefflernent amountin the form of cash or secwities aqual to the notional
amaunt of the aeap less the recovery valua of the referenced obbgaton o
unakying securities compising the referenced index, Recowery values are
estimated by market makess considening eithes industry standard recovery
rates of enity speafc factors and considesations untl a oedit event OooWE
If & gedit event has odtumred, the recovery value 15 determuned by 3
faalitated auchion whereby a minimum number of allowable broker bids,
togethat wath 3 spechad valuaton metved, are uisd to caloulate the
setdernent value. The abelty bo defiver other cbigations may resultin a
cheapes-to-delives opbon (the buyer of profecuon’s mght 10 chooss the
defrvarable cbligation with the lowest value following 3 credit event),

Cradit default swap agreemants on Codit ndices mwaive one party makeng 3
stieam of payments 1o another party in exchange for the right to receme a
spetified return in the event of 3 write-down, princpal shortall, interest
shortfall of default of all of pait of the referenced entines corpeising the
credit inds, A credit index 15 2 basket of edit insruments of exposes
dezgned fo bo repeesoniatve of some part of the gedit market as 2 whole,
These Indices aie made up of reference aredits that are judged by a poll of
dealers to be the most liquid entties i the dredit defaull swap market based
of the sector of the index. Components of the indices may indude, but are
not limited 1o, imvestment grade sscuntes, high yield secuites, asset-badked
sedLEities, emerging markets, andl of vanioys gedit raangs within each
secnor, Credin indices are traded using aedit default swaps with standa dised
terrre inchuding 2 fixed spread and standard maturity dates. An index dedit
default swap references 2 the names m the mdex, and if there is a default,
the qedit evant is sattled based on that name’s veeight i the index, The
compagtion of the indices changes periodically, usially svery gx months, and
fior most indices, each name has an equal weight in the indax, The Fund may
use credit default swaps on credit indces 1o hedge a portiolio of aedit
default swaps a bonds, which is less expengve than it would be 50 bay many
credit default swaps o acheeve a smilar effect, Credit default swvaps on
indicas are st for protechng evestors owring bonds aganst
default, and taders use them (o speculate on changes in creda quallty,

Irglied credit speeads, represanted in absalute terms, ublised in deterrmining
the fair valie of credit default swap agresments on cofporate, [0an, soveeEgn
of US rmunscipal issues &5 of year end are disdosed in the Schedule of
Inwestments. They Setve as an indicator of the owrent status of the payrment/
pesformance rsk and represent the liketibood o risk of default for the
referanced entity, The implied cede spread of 3 parteoular referenoed ensiy
reflects the costof buying/seling protection and meay indude upfont
paymants rsquired to be made toentor intg the agresment, Wider oradit
speeads represent & detesioration of the refeenced entity’s @edit soundness
and a greater likekhood o rigk of default or other medit event occuring as
debned urder the tesms of the agreement. For credit default swap agresments
on assel-backed seuntes and cediindices, the quoted market prices and
resudting valies serve as the indicator of the curent stans of the peayrment!
peslormande tisk, increasing i values, in absclute tenms when compared 1o
the notional amount of the swap, represent a detesioration of the relrencad
entity’s gedit soundness and 3 greatir Kcelihood or risk of default or other
credit event occuning as defined under the terms of the agresment,

The massmum patential amount of future payments {undiscounted) that a
Furd a% 3 wlles/buyer of protecton could be reguired-1o make under a dedit

default swap sqreement aquals the notional amountof e agreemeant.
Mononal amounts of eady individual oedit default swap agresment
outstanding a5 of 31 Decernber 2015 for which the Fund is the sellerbuyer
of protechion are disdosed in the Schedule of Investments, These potential
amounts would be partally offset by any recovery values of the respecive
referenced obligations, upfront payments recaved upan entaling into the
agreemiant, of net amounts recened fiom the settlernent of buy protection
aedit default swap agreements entered into by the Fund for the same
referenicad entity oF enfillas,

Cross-Cumrency Swap Agreements Cet tain Funds may enter inte goss-
CUAFERICY SWAP SqPernents 10 4ain oF riligane axposire B0 curtency risk,
Crss-Clanmen Cy Swap g1 eermints involve Twd par s exchanging two
different cuendes vath an agreement o rewerse the wochange at 3 later
date at speafied exchange rates The exchange of turrencoes a1 the mcepton
date of the contract takes pace a1 the quirent spot rate, The re-sochange at
ety ity may take place ar te same exchange rate, a speafied rate, or the
then current spot rate, Interest payments, if apphicable, are made between
the parties based on interest rates availabie in the two curendes at the
incepton of the contract. The temms of TOSS-QEIENCY SWap COND acts may
extend for many periods, Cross-urency swaps are useally negotiated with
commerdal and nwestment banks. Some doss-curency swaps may not
promide for exchanging prindpal cash fows, but only for exchangng interest
cash Bows. The enchangs of currencies at te inception date will be
separately refiected on 3 gross basis wath the notional prndpal currency
amount 3s a recescable and payable, 35 appropriate for the Roed of floating
lieg, on the Statement of Assets and Liabidites,

For Clags bevel hedges the realised and unrealised gaing of loses e
abocated solely to the relevant shane dasses, The unrealised gains or losses
are reflected in financal detivatie instuments o the Statement of Ases
and Lablities. In cornection with these contracts, seourities may be
ideritified 3z coffatesal in accordance wath the terms of the

fespechive conlacts.

Interest Rate Swap Agresments Certain Funds are subject to mteest
rate ng exposure in the normal course of pursuing hear mvesiment
objectives. Because a Fund holds fed rata bonds, the value of these bonds
may dedeaseifinterest rates iise. To help hedge against this risk and to
meantain its ablity to generate income 3T prevailing markel rates, a Fund
may enter inkg interest kate swap agreemsnts, Interest 1ate swap agresments
irnecthee the exchange by the Fund wath anothes pay for then respecive
COMTRITIENT. 0 pdy Of receive interest an the notiona amount of prnapal
Cartain foams of interest rate swap agreements may mdude: (ihinterest rate
capes, under which, i return for 3 prenium, one par by agrees (0 make
payments ta the ather to the axtant that interest rates enceed a tpaafied
rate, o “cap”, (i) interest rate floors, undes which, m return for a premium,
ane paly agress 10 make payments to the other o the extent that intarest
rates fall below a tpeatied rate, or "Hoce”, (i) interest rate collars, under
which a paty sells 3 cap and purchases a Boor of vige varsa in an attempt ta
protect stseli 3gains enfeest (ate Movements exceading given minimum o
i levels, () callable interest rate swaps, under which the buyer paye
an upfont fee in consderanon for the right to early tefminate the Swap
wansacton m whole, 3t 2600 cost and 21 3 predetermined date and time
pricy to the matwity date, {v) gpreadiods, which alow the interest rate
swwap users 1o dodk n the fooward differennal (or spread) botwesn the
Imterest 1ate swap rate and a spedfied bendhmark, or (w) basis swaps, under
whiich tw paries can exchange vaniable inferest rates based on different
seqmments of mangy markats.

Total Return Swap Agreements Caitain Funds may enter into otz refurm
swap agresments. Total retuin swap agresmsnts on commodites mvilve
commitments whena cash flows are exchanged based on the price of
commadity m return for esthes 3 fieed or Boaking prece oo rate. One party
weould 1 eceive paymenis based on the fe value of the commadity ivolved
and pay a fived amount. Total relum Swap aoreamants on indices involwe
COM{IMenLs 6o pay intesest in exchange for 3 marketdinked renen, One
counteIpanty pays out e total retumn of & spedific reference assar, which
may ke an equity, index, o bond, and in refun receives 3 regular sheam of
payments. To the extent the total teturn of the seounty of index undetiying
the transaction excesds or falls shont of the offsatting interest rate obligation,
the Fund will recerve 3 payment from or make a payment to the counterparty,
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Cartain Funds may imvest i 1ot retum equity swaps Cequity swaps”).
Enquity swaps can be used to secure 3 profit of avoid a loss by reference to
fluctuations i the value o price of equities of firanoal instuments o i an
indet of such equities of $nanaal inshuments. An equily Swap & 3 denvative
Instiument designed 1o replicate the economic performande and the cash
flows of 3 conventional share mvestmeant.

The risks avhes ent s equTy Swaps ane dependent on Me posiecn hat a Fund
iy take i the tansacion: by ublisng equity Swaps, a Fund fray put itsf
in a bong position on the underheng value, in winch case the Fund will profit
froem amy ingease e the value of the enderlying stodk, and suffer from any
decreate, The risks inhetent in a long position are identical 10 e riges
inherent in the purchase of the underlying stodk. Convessaly, 2 Fund may put
itselfin 3 shork position on the value of the underyng stock, in which cass
the Fund will profit from any deaeass in the underhying stock, and aaffer
from amy ingrease, The risks inherent in 2 shaort posigion ane greater than
thase of a long poston: while there (s a calng 1o a masmum loss i a long
postion if the undelbying stock is waluad af 2erd, the masmurm o of 3
short pogtion is that of the inoease in the underlyng stodk, an inease
that, in theory, is wnkmited,

it should be noted that a long or shortequity swap positon is based on te
investment Adwsoes’ opimion of the future direction of the wnderbying
sedunity. The postion oould have 3 negative impadt on the

Fund’s performance.

Variance Swap Agreements Certan Funds may investin vaniance swap
ayeerments [0 gain of mibgate exposure 10 the undeilyng reference
SECUNBes. VAHAN0e swap agreements invilve hwh parties agiéeeny 1o
exchange cash flows based on the measured vanance (or square of volatlity)
of @ spedfied undarling assol. One party agrees 1o exchange 3 " rate
price” o suike price payment for the “floanng rate prce” of reabsed paice
vanance on the undehying 3sset with sesped 1o the notonal amaunt. At
inception, e dtrike price i geneally chasen such that the fau value of the
swap 15 zera, At the matunty date, a net Gash flow is exchanged, where the
payoif amaunt is equivaent to the difference between the realised prace
vareance of the undeslying assat and the simke price muliplied by the
noticnal amount AS # reeiver of the realised price variance, the Fund would
receive the paycfl amount when the rediized preoe variance of the underlying
assetis greater than the stike price and would owe the payoff amount
when the variance is less than the stike. As 3 payer of the realised prce
vananie, te Fund would owe the payoff amount when the realsed price
varance of the undealying assat is greater than the strike price and would
receive thie payofl amount when the vaance is less than the shike. This fype
of agreement 15 essentially 3 forward conract on the future realised piice
vananca of the undetlying assat,

7. EFFICIENT PORTFOLIO MANAGEMENT

T the extent pesrmittod by the investrment obyedives and pokioes of the
Furds and subgect to the limits ser down by the Central Bank from time 1o
time 2nd 1o the provsions of the Prospectus, utilisation of fnancial
detivatve insruments and nwestment techniques shall be emiphoyed foe
efficient porticho management puipases by all the Funds, The Funds may
use these finanaal demative instiuments and investment tochnagues to
hedae aganst dhanges in interest dates, aon-funcional Cuirendy exchange
rales o1 Seduribes prices o a5 part of ther overall invesiment strategy.

The total interest incomafexpensa) arnisng from Repurchase Agreements
duning the financal year ended 3§ December 2019 was
$21, 07868505 1,632, 754) {31 Decamber 2018 $44,516.8200(52, 183, 591)).

Tha total interest incomaepense) a1iang from Reverss Repurchase
Augresments during te fnanoa year ended 31 December 2019 was
$2,600.5720(8217,007,735) (31 Dedember 2018

§3,332 31605240,776,725)).

The total interest incomafexpensel atigng from Sae-Buback Transactions

dunng the inanaal year ended 31 Decamber 2013 was
12801005 12,342, 106} (21 December 2018 §221,3031{(§2 1,697 320)).

754 PIMCO FURDS: GLOBAL INVESTORS SERIES PLC

8. TAXATION

Unider qurrent law and practice the Company qualifies a5 an investment
undst taking 35 defined in Secoon F34E of the Taxes Consolidation Act,
1597, as amended, 50 long 35 it ks resdentin iiedand, On that basis, itis not
chargeable to lnsh ta of it cone oF qans. However, ish tax may arise
an the happening of @ “chargeable event”™. A chargaable event indudes any
disibution payments to Shareholdens o any encashment, redemption,
cancellation, transter or deemed dispesal {3 deemed disposal will ooour at
the exprabon of a Relevant Penod) of shates or the appeopraation o
cancellation of Shares of 3 Shareholder by the Company fr the puipdses of
meatng the amount of tax payable on a gain atising on 3 fransfer,

Mo hish 1 will arise on the Fund in respect of chargeable events in
respect of

() A shareholder who is neither an Inch resident nor ordinanly réadent in
reland for tax purposes, 3t the time of the chargeable event, provded
appropeiate vald dedlarations in accordance with e provisions of the Taxes
Consolidation Act, 1997, as amended, arae held by the Fund and provided
the Fund & notin possession of sy inbomaton whidh would reascaably
suggest that the information contained theren i no ongss materilly
comrect, of e Fund has besan authorised by tha Irish Revenue o make gios
payments in the absence of appropriate dedarations; and

(b} Corrain exompted Irish ta resdont shafeholdars who have piowded the
Fund with the negessany signed statutory dedarations,

The Finance Act 2010 prosides that the fevenue Commissioners may grant
approval for investment funds madketed outsde of nsland 10 make payments
1 nen-resident sharehalders wathout deduction of lish tac where no relevant
declaration i in place, subject to meeting the “equivalent maasures”. A Fund
withing i receive approva must 2pply in waiting to the Revenus
Commissionsss, confisming comphiance wath the rebevani conditions.,

Dividends, imteredt and capital gaing (if any) which the Compary receves
with respect to its imestments (caher than seqenties of kish 1suers) may be
subject b Toes, including withhalding taees, in the countries in which the
issuers of ivvestments are located. |tis antidpated that the Company may
oot b abde 10 benedit from reduced rates of wathholding tax in doubls
tanation agieerments batwien eland and sudh countries. | this pastion
changes in the funere and the applcaion of a lower rate rezulisin 2
repayment o the Company the Mot Assat Valua will not be re-stated and the
benefit will be allocated to the masting Shareholders rateably at the time of
the tegayment.

In accordance with the reporting fund regime introduced by the United
Fingdom WM Revenue and Customs, ead share dass will be viewsd a5 3
separate “affshore fund” for UK tax purposes. The reposting regime permits
an affshore fund to seek advance approval from MM Revenue and Customs
1o ke treated a5 a3 “reporting fund”, Cnce an offshoie fund hiat Been glanted
repeting fund Status it wall maintain that $1atus for 5o long 35t continues to
safishy thi conditions 1o be 2 reporting fund withcut 2 requirement to apply
fio Burther certfication by HM Revenpe and Customs. Eadh Share Class in
the Company i treated a5 a repar bng fund, Thes has been appeoved by HM
Revenue and Customs.

9. DIVIDEND DISTRIBUTION POLICY
A% sl out in the relevant Fund Supelement, dividend distisbutions may be
declared out of;
{i) et ensestment inconme which conasts of ntetest and divdends.
{in} Realised profits on the disposal of investments ks realised and
pmealised losses (induding fees and epenses). In e event that the
realsed profits on the disposal of investments less reglised and
unsealized losses are negative the Funds may siill pay daidends out
of nat irvestment mcome andion capital.
ey Oeheer funds (nduding capital) as may be lawlully distributed from
the refevant Fund or Share Class of the relevant Fund,

Managenent fees and other fees, of @ poroon thereof, may be chaged o
capital and a5 3 result capetal may be ercded and income may be adnised
by foreqoing the potential for future capatal growth, This oydle may continue
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untl 3l capiral is depleted. The ratonala for dharging to capital is
maximise tha ameunt dstrbotable to shaeholders,

In the case of the Income || shate dass the Directors may, at their deaetion,
pay fees out of capital as well s take into acoount the wield differential
betweon the elevant hedged Shate Class and the base Share Class (which
constitutes a disbibubon from capetal). The vield diffeentsal can be positive
of meqative @nd is cakulated taking into account the contribution of the
haie Class hedaing aising from the hedoed Clases.

In the case of the M Retaill Classes, the FIMCO Aia High Yield Bond Fund,
Emerging Awa Bond Fund, Euro incoms Bond Fund, Euro Short-Term Fund,
income Fund, Low Duration income Fund, Mortgage Cpportunities Fund and
U5 S t-Tedern Fud, sxcept for the G nsatutionsd, & Retad, E Clags Income
Q. E Class Ingome 1| Q and nwestor ingome A Classes (where appicable) of
the aforementioned Funds, dividend destributions will be dedared monthly
and, dependmng on the shareholder's alection, paid in cash o reievested in
addinonal shares ranthly.

In the caze of the G Institutional, G Retal and Imestor Income A Clagses,
divdends will be dediared annually and depending upon the shareholder's
elecnon, paid in cash of reinvested in addinonal Shares on an annual basis.

In e case of 3l other Funds with Income Class Shares, diedends
distnibutions will be dedarad quartesly and, depending upon the
shareholed™s election, pad in cash or reinvested i additional shares
after dedaration,

Diadend destributions 1o holdess of redeermable shares are dassified a3
finance costs on the Statement of Opsrations. The incoms of gains allocated
T Accurmidation Shares will nedther be declared or distibuted but the NAY
pet share of Acumulation $hares will be inoeased to ke account of such
income of gains. Dividend distnbutions nof reimvested n shares will b2 paid
0 the shareholder by way of bank transfes. Any dividend detmbubon
unctairmed after @ period of s yeas froen the date of dedaanon of suth
dividend dictribunon thadl be forfested and shall rever 1 10 the account of the
rebvant Fund. Shaeholders can efect bo reinvest dimdend distributions in
additional shares of have the divdend distibutions paid in cash by tcking
the appeopmate bes on the Application Fanm.

& poroon of dividend distributions per the Statement of Opstations was paed
out of capital Tor the below Funds famounts in thousands);

foar endod Yoar onrdod

Ferd WDechitd  3BecANE
Eurc Income Bond Fund £ 4,576 (€ 1,001
FIMCO Globsl Core Assat Allacation Furd 8 2,507 § 2,267
Ingsene Fusd 8 L]

10. SOFT COMRMISSIONS

The Company or its investmend Advisor may effect ransactions on behalf of
the Funds with or theowgh the agency of execution bokers, which may, in
additon o routne order execution, from tms to bme, provide 10 of produre
fior the Cornpany o its delegates” goods, sendces of other benafits such as
tegsatch and advisory serecss, The Company of it Investment & dvisol may
pay these brokers fl-senace brokerage rates pant of which may be appled
in thie provision of parmitted qoods of services, Those Investment Adwvisors
whith are MIFID mvestment fisms shall pay for any third party research which
it purchases refating to the managemsnt of the assets of each Fund directly
Ut of its own resounes,

11, SEGREGATED LIABILITY

The Company 13 an umbrella type apen-ended investment Compars with
vanable capital and segregated habibty betwesn sub-funds Accordingy, any
[iabulity cn beoheald of or atdburable to any Fund of the Comrpany shall be
discharged solely out of the assets of that Fund, and neather the Company
nor 3y Director, recened, exanming, liquidatos, prosisional hquidator ce
ather person shall apply, iod be obliged 1o apply, the asats of any sudh
Fund in sanzfaction of any hability mosred on behall of o attibutable to
any other Fund of the Company, irrespective of when aech Rabdity

W incurred.

12. CHANGES TO THE PROSPECTUS AND TO THE
MEMORANDUM AND ARTICLES OF ASSOCIATION

on 18 lanwary 2019, the FIMCD Asia High Yield Bond Fund was approved
by the Contral Bank and the Supplement for this Fund was incorporated nto
the consolidated Prospecius.

0n 22 Febeuary 2019, the PIMCO StodesPLUIS™ AR Fund was approved by
the Central Bank and the Supplement for this Fund was incorporated o
the consalidated Prospactus.

On 20 March 2019, Supplements to the Conscidated Frospacius were
amended in respect of the Dynamic Multi-fsset Fund, Emerging Asia Bond
Furd, Bmerging Local Bond Fund, Emseging Maikets Short-Tenm Lecd
Currency Fend, Gobal Advantage Fund, Global Bond Fund, Ghobal Bond E3G
Fund, Global Band Be-US Fund, FIMCO Global Cofe Asset Allocation Fund,
Incom Fund, Low Duration ncome Fund and Strateqic ingome Fund's abdity
10 iewest in the Ching Inter-Bank Bond Market along vath the oxresponding
risk disdosures.

On 16 May 2019, the Supplement for the PIMCO Emergeng Markets
Opportunities Fund was amended o the dardy the invesiment policy
wording to provede that, under nommal aroumstances, the Fund wil invest at
least S0% of its met assets in fied income nstuments of issuers that are
economically tied 1o emerging market counties, related daivatives on sudh
securibes and emerging market Qunendet

On 01 July 2019, te Supplermsnis for the Ewso Credit Fund, Low D aton
Ircome Fund and UK Corporate Bond Fund were amended to edend te

e ting management fee waiver and the Supplements for the Euro Credit
Furd and the UE Corpoaate Bond Fund were further amanded 1o incosporats
an inTease to the minimem nibal subsoption fee applicable to the Funds.

0n 02 Auqust 2019, the Supplement for the Socialy Responsible Emetging
Markets Bond Fund was amended 1o dhange of name of the Fund 1o the
Emarging Markets Bond ESG Fund, to incorporate Emvronmental, So0a and
Governance factons sereening into the soaally responsatle imvestment palicy
of the Fund and to update the index by whidh the Fund measuges its
dancn and Relatve Vak e consistancy with the E5G soeening.

On 13 Septembes 2019, the name the Global Multi-Asset Fund changed o
thie FMCO Global Core Asset Allocation Fund,

0n 26 Septamiber 2019, the Supplements Ioe the Futo bcome Bond Fund
and the Income Fund were amended to provide for the establishment of a
new quartedy-distubunon “hcomea O share dass.

Om 07 Cctober 2018, the Supplernents for the PIMCO RAE Emetging
Markers Fund, PIMCO RAE Europe Fund, PIMCO RAE Global Developed
Fund and PIMCO RAE US Fund wese updated 1o intoiporate a change of
benchmark for each Fund, 25 disdosed in the following tble;

_Fund (el bonhmark fbew benchumark
PRS0 RAE Emergng Markes Fund WSO Emengng M35 Emengng
o ) ) Markatsindax  Markets Value Indox
PN RAE Europs Fund MGG Europe indax MSC) Eunope
Walus Index
FINC O BAE Global Developed Fund WSO Wodd Index:  WISC1 Workd
Walus Indie.
FhAC 0 RLAE LS Fund SEF 00 Index Russall 10002
Walog Indes

O 31 October 2049, the Supplemenis for the PIMCO RAE Emerging
Markets Fund, PIMCO RAE Europe Fund, PIMCO RAE Global Developed
Furd and PIMCO RAE US Fund were updated to extend sssting
management fee waevers by a further year,

On 30 December 2019, the Prospectus of the Company wes updated and
noted by the Central Bank, and Suppdements to the Consclidated Prospectus
were amended for the followng:

& The remaval of the fes waives which expired on 01 January 201917
respact of the Dynamed Mult-Assat Fund;

& Updates to tha bee waiver disdomure in respsct of the Low Disaton
Inome Fund and UK Corporate Fond Fund;

Annua! Heporti 31 Decembat 2015 65
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Motes to Financial Statements cont)
*  Updates to the index disdosure in respect of the FIMCO BAE US Fund; Il £ Qe
*  Updates to benchmark disclosures in respect of the PIMCO RAFI B I
mmc m:ni&:{u Ejmgmgq Mi?ﬁdﬁw&gﬁgﬁﬁn RMP:M mses () It'1{%) 108w %) B Qs %)
3 Mult-Facter Eutape Equily Fund, yrarmee M- gy gond Fund DAE MR 135 WA
Factor Global Developed Equity Fund and PIMCO RAFI Dynamac Mult- o 2 -
Euro Cred it Fund® 040 .38 136 A
UL FOM Hin; Euro lncome Bond Fund 049 NA 139 WA
+  Theindusion of GEF Incorme Share Classes as 3 dass fom which U s - ; -
dwidends may be paed cut of cpital in respect of the relevant Funds; Eurs Long Ay Dnsiaon Flad, 104 HA MR A
s China inter-Bank Matket |"CIEMWBond Connet — wording was Euro Low Dteration Fund 046 LS WA
incorporated 1o the man body Frospectus 1o prowide for disdloswe in Eure Shuer-Taim Fund a0 R 115 L
respeck of the use of CIEM and Bond Connedt, The warding provides for Global Advantge Furd 070 M 1.700 A
“subject to compliance with the relevant Fund Supplernent” and Global Advantage Red
therefore any fund wath emerging markers disdosure is pemitted 1o Feren Fund 06% WA 1.58 HiA
invest in CIBM, aubyect to complianoe with disdosure and limits, CIEM Glukal Bond Fund 049 066 1.3% 0.76
dischosure previcusly appeaiing in fund Supplements has been removed.  Gioby) Band £5G Fund D52 WA 147 NA

*  Nobige to Residents of the Phileppines, Sawdi Arabia and Thailand —
wording was added detaling the restrichons upon persors from the
Fhilippines and Thaitand freen purchasing the Shares of the Company
and upon distribu ting the Prospechus in Saudi Arabia,

*  Imcome A Classes — the Income A Classes wete added to the main
iboddy of the Frospectus and 2ll Supplements in respect of Bvestor
dasses only.

*  Seastisalon Requiaton Rig Disdosure — ths was added v the
main body Prospectus.

*«  Updated details to the "Directors of the Company and the Manager”
section — the boographies of V. Mangala Ananthana ayanan and Ryan
F. Blute were updated.

13. FEES AND EXPENSES

{a) Fees Payable ta the Manager

The fees payable 1o the Manages as st outin the Prospectus shall not
excend 2.50% par annum of the MAV of each Fund,

{b) Management Fee

The Manager, in respect of each Fund and a5 desaribed in the Prospectus,
prondes o procures imvestment advisony, adrinistr abon, depositary and
o sorvices in retun for which each Fund pays a gngie management fos
to thie Manager. The Management Fes (35 defined in the Prospectus) for
each Fund 15 acaued on each Dealing Day (&5 defined in the relevant Fund’s
Suppternent) and is payate monthly in arrears, The Manage may pay e
anagement Fee in &l o in part 1 te [rvesiment Adwsors in cider 10 pay
for the investment advisory and other senvices provided by the Investrent
Advisors and in ordes for the Investment Advsoes 1o pay for administsation,
depositary and other services prosured for the Funds by the Manager,

The Management Fee for each dass of each Fund (expressed as a per annum
petcentage of its KAV is a5 foflows:

st G E s,
il ki, & Rotail

Ackmin 0 Wihotail
_Chmes (%) Imt10%) T Chas (%) K o (%)

PN Asia High YiddBond Fund 065 hii 1.55 WA
FIMCO Capetal Securities Fund 078 MA 168 083
Coenmidity Real Betuen Fund 0.74 L Lo} 1.64 WA
FMRCO Creckt Oppetunies
_Bond Fund 0.90 LS 150 WA
Direarshad ncome Fund 069 0.6 1.59 A
Dinwarsi bed incoene Buration

Hedged Fund L Lol 158 A
Dyrsamic Bord Fund 080 1407 1.50 0.59
Dyramic Mudt-Asset Fund 05T NA 185 MA
Enigns) Asia Bond Fund WA LS 1.50 WA
Emerging Lecal Bond Fund 0.89 Tt 1.88 A
Emergng Markets Bond Fund 019 09 185 WA
Emeigng MarketsBondESGFund 089 MR 174 NA
Emerngng Markets Conpodate

Bond Fund 0.95 WA 1.8% WA
FIMCO Emargng Markets

Opposhunites Fund 085 NA WA WA
Ermrgersg Markats Short-Term

Loeal Cuimrcy Furd 085 (T 1.75 A

T66 PIMCO FURDSE: GLOBAL INVESTORS SERIES PLC

Global Bond Ex-US Fund 045 0g6 139 A

FICID Global Core Avsel
Allocation Fund 04 [ 218 i
Glebal High Yiehd Bond Find 055 .72 145 080
Global Investmant Grade
CCraditfund 04% 046 139 078
Global Investmant Grade Cradit
E 56 Fund 052 A MR, A

Glokal L Pl Bood Fund 04 NA 13 NA

(lobal Low Duration Real

_ Betrn Furd 045 MR 130 NA
(lobal Real Retun Fund 044 &6 1.3% 0.76
Imgome Furd 0.5% 0.72 14% 0.80
Inflaton 5 nateay Fund 90 L L — WA
Low Average Duration Fund 046 063 13 078
Low Duration Global imestmant

Grade Credit Fund 045 A 135 WA
Low Duration income Fund® 0.55 L) 145 L)
PHRECO MLP & Enrgy

Infrastucture Fund 099% WA 220 WA
Muostgage Opparhuni ties Fund 6% A 1.5% A
FIMCO RAE Emergng

Markit Fy : 0rs WA 160 088
FIMCD RAE Europs Fund® 045 NA 130 o1
PIMICD RAE Ghobal

Developed Funddt 050 WA 135 WA
PIMCO RAE LS Fund® 040 20 1.2% 0.69
FAMACO RAR Dyramic Multi-Facor

Emerging Markets E quity Fund nA4% iR Mia L)
FINSCO RAR Dyramic Muiti-Fachor

Euwrope Equity Fund 039 S Mk HiA
FMICO A AT Eryna il Wi Facion

Global Devtlupad Eguity Fund O3y WAL WAL A
FaBC ) B FI Cryria eniod WD-F achor

1.5, Equity Fund 0.19 WA OMNAL A
StocksFLUS™ Fund 0.5% A 145 HiA
FINCO StocksFLUIS™ &8 Fund B S .1 WA
StategicIncome Fnd 0859 NA 1IS WA
Total Retun Bond Fund 050 0.7 140 Ly
FikdiZ 0 TRENDS Managed Futwes

Suategy Fund'd 135 MR 338 132
LIF, Corpotate BEond Fursf0 041 039 M 0.7%
LI, Long Tanm Copadate

EBond Fund 046 N LU it
145 High ield Bond Furd 055 07 148 om0
LIS Emastment Giade Corporate

Bond Fund 049 MR 130 WA
LS Shor-Tarm Fund'? 045 0s5 0.8% WA

M p S waner for o CRysses (excapt € Class, G Ratad, M Ratad, R Clags and
T Classiwas appbied a1 the rate of 0,05% pa. brom 01 laruany 7018 1o
31 Decernber 2018, Tha fee wasest expied Bom 01 gy 7019, The figuie
showam in the chattis notindusive of e fee waner.

1D Feu &l Classes fexceptR Class, E Class, M Rletal, and T Class) the figure tikes
aceourd of 3 Tee waneer by the Manage 51 e cate of 0,10% p.a, Tha e skt
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21 Ducurrar 2019

wll wxping feem 01 Apail 2021 and the Supplamant wdl be updated a1 the nex
avalabla oppor iy lollowing iy of Te fee waner.

A The Inestitutional Class rate takes inn accounta fae wasver by e Marager at the
rabe of 0.08% paa. [0U08% p.a_ up to 30 Junae 301%), The H InsBtutonal
Class rate takes nto accounta fee waner by the Manager at the rate of 0.20%
P om0 Juy 2019 10 30 June 20 20. The fet warer will axpare Fom
1 kdy 2020

W For ol Classes the Squre takes acoount of 3 fee waner by the Manager at the
taie ol 0.05% pua. The fee wearver for all dasees will expiee from
01 January 2021

A fee walver o 0.85% poa. was applied 1o the Instinutional Class by the
W& until 3 hune J018. The Sgure shown in the dhartis met indusive of the

waiiar,

¥ For ol Classes (except R Chass) e ure @hes account of a e wanner by the
Manager at e rate of 0,30% p.a, The K Class i takes acoount of 3 Rewaner
by the Manager at the rate of 0.11% p.a. The fee waiver will expire fom
01 Movember 20240,

M For 8 Clames (ancept R Class) the figure kes account of a fee waner by the
Managar 3t S 13%e of 0,109 p.a, The B Claes rate takes accoury of 3 fee waiver
by the Managar at the sate of 0.05% p.a. The fee wanvér will expie fom
01 Movember J020.

s For al Chasgas (encept R CRis) e figure tkes aocount ol a fes wanier by the
Manager at #e rate of 0.10% p.a, The R Class e takes acoount of 3 lewaner
by the Manager at the rate of 0.06% p.a. Tha fez warver will epre fom
01 Movember JO20.

A e watver of 0.05% was applied toall Clisses by the Manager unal
31 Dacembar 2018, Tha fe wanar expirad on 01 lansary 2009, Th fgurg
shoeinan the chartis notindusve of e fae waner,

@0 For gl Classes the Sguee takes acoount of 3 fee waner by the Manager at the
rate of 0.15% paa, rom 1 Angust 2018 %0 31 Ay 2020 [0.25% pa. unti 31 kdy
20018) The: S warwer will axpize from 1 August 2000,

A0 The |rstiubonal (lass rate takes into account a fee waneer by the Marager at the

rata o] 0.05% pa., (0.07% pa.up to 30 June 2013), The H msttutioral

Class rate takes account of a fee waner by the Manager at arate of 0.24% pa,

The fee wanrer will expire from 1 July 2030,

The E Class, G Retai and M Retail ranes takes mito account a fee waker by the

Manager at $e 1ate of 0,309 p.a. The fee waivers will extend unbl such bme a5

the Marengen, on pesor wiithen Rotice to shareholdess in the Fund, deadss to

dscontrng o deapply thit fee of B eeduce it Tor amy future penod,

-]

£l

The Management Fee for all Funds were undhanged from 31 December
2015 with the exception of fee waiver amendments noted abowe,

The PIMCO RAE PLUS U5 Fynd termenated duning the finandaal year, with no
remaireng shareholders and no fue ther subsaipgions beng inwested into
the Fund,

PAMACC) RAE PLUS Emerging Markets Fund and FIMCO RAE PLUS Global
Deweloped Fund merged into PIMCO RAE Emerging Markets Fund and
FIMCC RAE Global Developed Fund respectively during the inanoal year,
Wi 1emaining shareholders and no further subsaiptions are being imvested
into the FIMCO RAE PLUS Emenging Markets Fund and FIMCO RAE PLUS
Globa Developed Fend.

The PIMCO Asia High Yield Bond Fund, PIMCO Emetging harkets
Opportuniies Fund and PIMCO StodksPLUS™AR Fund laundched dusing the
financal year.

Tha Management Fee atiributable to the H institutional, E Class, & Retall,
M Retaid and T Class share classes is genssally higher than the Management
Fee ammibutable 1 the othes share dasses. Fiorn this higher fee the Manager
rray pay for the exqpense of dotributon, intermediary and othel sanaces
rendered 10 Shareholders in these share dases of the Funds desctly o
inderectly by distributoss or beoker dealers, banks, finanaal inteemediaries, of
ofhar intermediaries. Given the fed nature of the Management Fee, the
Wanager, and not Sharehalders, takes te nsk of any price noeases in the
cost of the services covered by the Managemsnt Fee and takes the risk of
enpenise bovels refating to sudh services ingeasing above the Management
Fee as a result of 3 decrease in et assets, Conversely, the Manager, and not
Shareholbders, would bemafit from any prce decrease in the cost of seneces
coneeried by the Management Fee, induding demeased expense levels, aza
percentage of net assats, resaling from an indrease in net asset.

Due tothe nature of the 2 Class offering fiere 15 no Management Fes
dizdosed on the Staterment of Opsrations (e £ Class is offered pimandy for

other Fends of the Company o for direct imvestment by estiumonal
ireestoss who have entered into an investment management of othe
angrecment with the Investment Advisoes or a PIMCO affiliate) and in an
elfoit to avtad the duplication of fees, the Management Fee for the

I Chags will be set at 0.00% per annum,

() Investment Advisery Services

On behalf of the Company, the Manager prowdes andice produres
investinent advisory Saivicet. Sudh sefvices mclude the investinent and
reinvestment of the assets of each Fund, The fees of the Investment Advisors
(bogether with VAT, if any thedeon) are paid by the Manager fom the
Managerment Fas.

{d) Admimistration, Depasitary Services and Other Sernices

On behalf of the Company, the Manager provides andior procures
adminisiraton, depositany and ather senades, Such services indiude
adminisiraon, Tanser agency, fund acoounting, depostary and sub-custody
in respect of eadh Fund, The fees and expenses of the Adminisator and
Depesitary (logether with VAT, if any thereon) are paid by the Manager from
the Management Fee, of by the Invesiment Adwsors,

On behalf of the Company, the Manager provides andice produres cerfan
athar senices. Thess may indude ESing Sponsor Sanvices, paying agent and
other local representative servides, aatounting, audit, kgal and other
professional adwvisor senices, company segetanal senaces, pinting,
publishing and anslaton services, and the provwsion and co-ordinason of
certan supsrvisonal, adminisirative and sharetolder services necessary for
operanon of the Funds, Fees and any ordanary expenses m relaton o these
services (together with VAT, if any thereon] are paid by the Manages, or by
the Investment Adwsors on behalf of the Manager, from the
Management Foo,

Thee Funds will bear other expenses refated to B opaation that are not
arvadad by e Managerien t Fee which may vary and affect the otal lewel of
expenses within the Fundsinduding, but not limited to, taxes and
govemmenta fees, brokerage fess, commissions and other ransacton
expenses, oosts of borowang money indudng interest expenses,
establishrment costs, exvracedinary expenses (such aslingation and
indemnification expenses) and fees and wrpenses of he Company's
independent Directors and their counsel.

The Company paid Deecioes’ fees of €130,000 duning the finanoal year
ended 31 Decermber 2019 (31 December 2013: €219,750). In addition, eadh
ndependent Director is reimbursed for any reasonable out-of-pocket
expenses, Daectors’ fees are @ component of "Orther expenses™ on the
Statement of Opesations.

Thie flloweng table Sets out the fees the Company was charged by
the statutory auditons duing the fnanoal years ended 21 December 2018
and 31 Decembes 2018

huxftors Bommnation M X8 31 Doc XM
Rt of entity inandal st lements EEI5361 € VI8
Other assurance senvices 13000 o
Tt achesoly senaies 8. 2
Other non-awdit senaces [1] 15428

Service Fee The Senvice Fee which applies to the Investor Classes only is
pand 10 the Manages and may be wsed o remmburse broker -dealers, financal
intermediaries, o other intermedizes that pedwide Services in conmection
with e distribution and marketng of $hares and'or the provision of certain
shareholder wrvices o the administraion of plans or programmes that use
Fund Shares as ther funding medium, and to reimburse other refated
expenses, The semices are pronaded deectly by the Manager o2 indirecly
thioigh beoker-dedlers, fnancal mermediaies, o other ntermediaias to
2k shargholders of the Inwestor Classes, The same senices spply to all
shareholders of the vestor Classes for the fees lovied. Thess sorvices may
indude sespanding to sharshalder inguiries about the Funds and their
performance:; asasting shaeholders with purdhases, redempiions and
exchanges of Shares: maintainng indnidualised account mfarmation and
promding account statements o shareholders; and maintaining other
recoads relevant to 3 shazeholder's investment in e Funds.

Annual Heporti 31 Decembes 2015 767
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Flans or programmes that use Furd Shates as the fundng medium may
indude unit-linked inswance products and pension, 1eiiement of Savwngs
plans masntaned by employers. All shareholders in the vestor Classes will
ratEve SENACES PUISLIANT 10 aqieements entered into with finanaal
intermedizies with whom those shaseholders have 3 sarviang relationshep,
The Service Few i calaslated on the bass of 0.35% per annum of the NAY
of each Fund atmibutable to the Investor Classes. The Sanvice Fee was
unchanged fiom 20138 1o 2019, The Sence Fee s pad out of the Nay
almibutable 1o the Investor Clastes of the MAV of those Funds. The Service
Farer for each Fund is acaued on ach Dealing Day and i payable monthly
in armears. The Manager may retan for its own benofit in whole of in part
any Sesvice Fee not payable o broker dealers, finanoal mtermedianes or
ofver intarmediaries.

Trail Fee The Trail Fea which applies to Adminisbative share dasses is paid
o the Distributor for personal seraces rendered to sharcholders of the Funds
and the maintenance of shareholder accosnts, nduding compensaton 1o,
ard expenses (induding telephone and overhead expenses) of, inancal
conssltants or other employess of pariopating or introdudng brokers,
cettan banks and othes finanaal intermediaries who assist in the prodessing
of purchase of redempion requests of the processing of dividend payments,
who provide information peniodically to shareholders showing thelr positions
in a Fund's shares, who fowad communications from the Company o
sharéholders, whi render ongaing advice concering the suitzbility of

e Dcular invwestment oppd tunites offered by the Funds in Bght of the
shareholders’ needc, who respond 10 inguiries from thatehalders refating 1o
such services, o who i persornel in the provision of such semaces.

The services &e provided directly by the Distnbutar o indirectly trough
broker dealess, banks, Snanoal intermedianes, o other miermedianies to all
shareholdets of Administranve share dasses. The Trail Fee i caloulated on
the bags of a percantage of the Met Asset Value of the relevant Fund
attributable to the appicable Classes of such Fund a5 wall be set-out m the
Prospectus. The Trail Fee bof cach Fund i actued on each Dealing Day and
i payable monthly in armears, The Dismibutor may retam for its own benefit
inwitvcde or in past any Trad Foee not payable to beoker dealers, banks,
financial intesrnediares o other inteirmedixies

The Trail Fer of each Fund (epressed 35 3 par annum pescentage of its
AN, with the exception of the StocksPLUS™ Fund, is 0.50% pet annum of
the MAV attnbutzble to the Admiresiratve dasses. The Tral Fes of the
StocksPLUS™ Fund (epressed a5 a per annum percentage of its MAV) is
0.75% per annuen of the NAV atributable 1o the Administratve dases,

The Trail Fees wera unchanged from 2058 to 2013,

(e} Distribution Fee
The Dustribution Fee which apohes 1o T Class share dasses is paid to the
Distributor oo Senaces rendered to shareholders of the Funds.

The senvices are provided directly by the Dvstibuter o indirectly theowgh
broker-dealers, banks, finangal miesrmedianes, o other intermedraries 1o 2
shareholders of T Class share dasses, The Distribution Fee is calaulated on
the bags of 0.40% per annum of the NAY of aach Fund atmibutable 1o the
T Class share dasses, except in relation to the FIMCO Asia Hgh Yield Bond
Fund, PIMCO Credst Oppormunives Bond Fund, Dynamic Bond Fund, Euo
Bond Fund, Global Bond Fund, Global Bond E5G Fund, Global Bond Ex-US
Fund, Global Litsor Plus Bond Fund, Global Low Duration Real Retuin Fund,
Global Real Return Fund, PIMOOD MLP 5 Energy Infrastiuctne Fund, PIMCO
RAE PLUS US Fund (up 1o the date of termination) and Total Retun Eond
Fund which atract a Destribution Feo of 0.30% por annum of the NaV of the
Fund attbutable to the T Clags share dasses.

The Bustributor Fes for eadh Fund is acoued on esch Dealing Day and is
payable monthly in atrears. The Dismibutor may 1etain for i own benedtin
whote or in paet any Dishibution Fee mot payable (o beoker-dealess, banks,
financial intesrmedaies or other intermediasies

{f} Expense Limitation (including Management Fee Waiver

and Recoupment)

The Manager has agread with the Company, pursiant i the Managemsnt
Agreemment between the Company and the Manager dated as of 28 lanuary
1998, a5 amended, tomanage tofal annual fund operatng expenses for any

758 PIMCO FURDS: GLOBAL INVESTORS SERIES PLC

Ciass of Fund, by waiving, redudng of rembursing all of any poetion of its
Management Fee, to the edent that {and for sudh pened of time that) sudh
operanng expanses would excesd, due to the payment of establshment
coets and poo 1ata Directons” Fees, the suim of such Clags of such Fund's
Management Fee (pior to the application of any applicatie Management
Foo waives), any Service of Trad Fees; a5 apphicable, and other axpenses
beune by such Fund's shate Class not cowered bry the Managerment Fee a3
desqibed above (other than establishment costs and protata et
fees), plus 0.0049% pef annum (calcubated on & daily basis based ¢ the
HAY of the Fund).

In any moneh in which the Management Agreement is in effect, the Manager
sy tecoup from a Fund any pottion of the Management Fea waived,
redited of feimibursad pursuant 1o the Managament Agresrent (tha
“Rernbursement Amount”) duning the previous 36 months, prowded that
sudh amount paid to e Manager will not 1) excead 0,0045% per annum of
the Class of the applicable Fund’s average net assets (caloulared on a daily
basigk, 2} excead the total Reirmburssment Amount; 3) indude any amounts
previcusly reimibursed to thé Manages: o 4) Cause any Class of 3 Fund e
mantain a net negative yekd

The Management Fee as disdosed in the Statement of Operations is
recognised grogs of the relevant management fee waiver whare applicable.
Managernent fee waivers e recoqnised within Reimbursement by
Investment Advizers in the Statement of Operations. The Management Fee s
paid 10 the Manages nat of the waiver.

14. RELATED PARTY TRANSACTIONS

The Managar, Insestment Advisces, Distidbutors and Directoes ae refated
parties. Fees payable to thesa paries ae disclosed in Mote 13,

where apphicable,

A3 December 2019, the Manager held 2,894,523 (31 December 2015
2,963 457) shares of the US Short-Term Fund.

Certain Funds hold oross umbeella nvestments in the 2 Class shares of othes
Funds in the Company. Dus to the natue of the T Class offeting and in an
effcat o awoid the duplication of fees, the Management Fae for the £ Class
of thete Funds is st at 0.00% per annum.

The lolloweng Funds held goss umbiella svestrents for the finanaal year
ended 3 | December 2019, Thete invesiments have bean elimmated for the
presentaton puposes of the Company total of the Funds,

31-Doc 2019

Fend Crons Umbeedby mvos i ment

Diverdfied income Fund PIMICD Asia High Yiald Bond Furd

Diarsified Income Fund LS ShortTarm Fund

Diversified Inome Duration Hedged Fund - FIMCO Asia High Yield Bond Fund

Drweesificl Incomes Duration HedgedFund LS Short-Term Fund

Dyramic Bond Fund FIMAC) Asia High Yield Bond Furd

Cyramic Bond Fund U5 Short-Term Fund

Drymamic Muln-Agset Fund PIMCO Capatal Securits Fure

Drymamic: WMul- Asset Fund Incomz Fund

Dnraamic MU-Asset Fund Maitgage Oppertuniies Fund

Eemizigineg Maskats Bond Fund PIRACO Asia High Yithd Bord Fund

Eobal Bord Fund Hobal Band e U5 Fund

obal Bord Fund LY. Ceeporate Bond Fund

Gobal Bord Fund U5 Short-Term Fund

GEobal Bond E56 Fund Hobal Imvestment Grade Cradit
E5G Fund

FMEC0 Gobal Core Bsset Global Advantige Real Retuen Fund

Alkccation Fund
PIRACO Gobal Cone Agtet Incoer Fund
Allptation Fund

PRS0 Globial Coee Asset huni

Global High Yield Bond Fund PIMCO fsia High Yied Bond Fund

Global Irestmant Grade CradinFund  PIMICO Asia High Yield Bond Fumd

Glotal Libor Phus Bond Fund FIMCD Asia High Yield Bond Fund
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1 Dicarrtar 2010
3-DocHHE M- Dec A9
Fomsd Cross Umbredl Inyesimen i Purciusos Sales
Lowa Awerage Duration Fund L5 Short-Teem Fund Eu'o tncom: Eond Fund §  GOERNE . § 141580
Total Betum Bond Fund 17 Shaet-Tesm Fund Ewwnﬂ.*wam;w 58,388 72503
U5 High YildBond Fund PIMCO Asia Fgh Yield Bond Fund Eurc Low Duration Fund 112,007 8,131
LI5 High Yield Biond Fund 15 Sheet-Term Fund Euro Short-Term Fund 4,71 17,484
U5 Investment Grade Colpesate FIMCD Asia High Yield Bond Fund Global Advantag: Fund 361 083 440,478
Sond ind Glokal Aduantage Red Renen Fund 42514 42850
The folhowing Funds held cross umbrella imssiments for the financal year gﬁ:'m'?;;m ”g‘ﬁ:: 3 :3;:
mdedBl_Dmbﬁ 2018, Thesa investments have been elimunated for the Global Bord Ex.0% Fund HEED e 158
presentaiion par poses of the comparative Compary 10tal of the Funds. FAMCO Global Core Asset AlocatonFund 43172 776 146
31-Doe- X018 lubal High Yield Bord Fund 3BES 11489
_fnd Crens Umbrolls Invesimmm. Global Ineestmant Grade Cradt Furd BATOIIE 7895851
L'rn'cfnﬁglilmfm:l L5 Short-Teem Fund Clobal Ineestment Grade Cradit E5G Fund 5068 1428
Diver sl Irwoeme D on Hedged Fund S Shoet Teem Fund Global Liver Pl Bond Fund 802,183 T43,501
[ryramic Bond Fund 5 Shost-Tetm Fund Global Low Duratian Real Fttan Fund 5810 189,673
Dryrsamic Muls-Asset Fund Incarmé Fund okl Real ReturnFund EIBARY BE1,531
 Dryruame Muli-Agset Fund _Mortgage Ogpottunies fund Iingpims: Furd IBAIZASE 15,206,705
Giokal Bond Fund U5 Short-Tesm Fund Inflaton Snategy Fund 0 36, e3
FINCO Global Cone st Gobal Advantage Real Fatum Fund Low Auarage Duration Fund 157626 156,399
_Hilataten Fund : Low Duranon Global imastmers Grade
PIRMC Global Cone Assan Incame Fund Cradit Fund 173,312 133,815
Aliacaon Fund Low Dirafion Income Fund 0920 38,188
Low Aeata e Dur a0 P e shoctFm Fond PIMCD MLP & Energy Infastiucae Fund 10370 11,250
Lo Higi Nec Ronc hind Lendan fund FIMCO BAE FLLIS Emenging Markets Fund 0 5,547
Cortain Funds invest in the  Class of the PIMCO China Bond Fund and ::g x: :ﬂ: mmw fund 2!5: ﬁ':::
FiRACO LS Dotfar Short-Term Foatng HaY Fund which ase considered o be $weksPLUS™ Fund 355,306 -ﬁlEES
affiliated wath the Company. Due o the nature of the 7 Class affing and in e —— = el
an effort to avoid the dupkcation of fees, the Management Fee for the FINCO StocksPLUS™ AR Fund ;. 38
7 Class of both fureds is set at 0.00% pet anrurm. Swatagic Income Fund ERIRR Ix85ek
Total Raturm Bond Fund 614,183 194,13
Certain Funds imvest into e PIMCO Euro Short Matusity Source UCIES ETF FEMCE TRERDYS Managad Futures
Fund, PIMCO Statling Shoet Matunty Searce UCITS ETF Fund and PIMCO Strategy Furd __EOS1 BE24
U5 Doftar Short Maturity Source UCTS ETF Fund, and these are congdered LI, Corporate Band Fund 036 8,347
1 be affiliated with the Cormpany. Sence these Funds do-not offer 3 Zemo fee UK Lo Tarrm Corpedats Ennd Fund 122480 116,459
share dass, Managernent Fees are paid by both the Fund investing and the L5 High field Bond Fund 547 069 422,456
undertying affiliated Fund. Therefore, an iInvesiment Advisory Fee Waker 15 LS Irvestrent Grads Comporate Band Fund 457662 21,110
offset priod to payment by the investing Fund to the Manage:, which i3 LIS Short-Term Fund - 1,395,930 1,672,084
acoounted for on the Statement of Operatons within Rambursement by - e o
nvestment Adwsos. -Doc-ANE
During the finanaal years ended 3 1 Dicember 2019 3nd 31 Decernber 201 oLl Sy S
the }r’ﬁuis bt mr;@d in purchases and sales of secuities 3mong ar'flmrﬁléd PAMCO Captal Seaunites Fund _B VA3 § LID0M
Funds, purchases and sales relating to ross-mvestments and puichases and Commodsy Feal Retum Fund 4,192 39
sales of investments into afilsated Funds (amounts in thousandsk PIMCO Cradit Opportun bes Bond Fund 163,787 107,542
Diwersified Incoma Fund 500,382 61130
1D M0 Daversiatd Ingom Duranon Hedged Fund ESH 152,372
Jund Purchsics Dynamic Bond Fund 625,088 63438
FIKICO Asia High Yield Boned Fund § BM F 7150 Erymarmic Wl 8 -Asset Fund 63,068 42,104
PIMCO Capital Securities Fund 1 ABL 150 3?9',410 Emerging Asiz Bond Fund 12433 19,171
Commeedity Real Retum Fund ] 1,319 Eenirging Local mp,_,-,j !mﬁqg_.; -|L|_5:_a,__j1:.|g,
P Credit Oppoatum fies Eond Fund L2002 55,?.‘1{' Ermerging Markets Bond Fund 203,296 489,108
DhvarifedincomeFund 170845 104,207 Emeriing Markets Band £5G Fund 419652 389,621
Mhdmmam“eﬂy&d FI.I"Hi 70,345 - MEOTS Eemrging Markats Corposate Bord Fund 152,265 154,570
[ryriamic Bord Fund MLin ETR kY Emerging Markets Short-Term Local
Dryramsc Midb-Agset Fund 9551 181,002 Cuneney Fund 2,038 2,988
Ermesigineg Asia Bond Fund 18,121 17 465 Euire Bord Fusnd 150043 B r
Emeiging Local Beord Fund LASBERT  1EESEN Euro Credt Furd 113508 341,54
Emes g Markets Bond Fund 1,190,099 2,150,580 Eur Encoms Band Fund J6EBIE |1
Emengng Markets Bond ESG Fund 31380 385,584 Eure Long Asirags Duraton Fund a1m 81,397
Emegng Markets Corpotate Bond Fund 134,350 122105 Euro Low Duration Fund 6325 183,597
FINACE) Eerer gpng Markoets Coppor umites Fund 89,874 80,033 Eure Shaet-Tarm Fund 3631 130,401
Emeaging Markets Short-Term Local Global Advantage Fund 1M, 065 04T
Cunrenrcy Furd 1157 13,535 islobal Advantige Red Return Fund 72879 78,434
Eura Bond Fund 280,513 175,331 Glokal Bend Fund 5,392,004 5,133,308
Euro CredtFund 395,763 3573 Clotal Fond Fund 32,00 I £

Annua! Heporti 31 Decembat 2015 64

270/438



EDINETOOOO

O0000000oOdo0ooooooo0o000odoonognodnoOdnO(e3e483)

OJOoOooooooooooodo
Motes to Financial Statements cont)

M-Dec 218 IlecM0  31Dec2NE
sl Pardt ok Fund % Cramedd % Chameged
Giokal Bond £50 fund F 15705 § I P"f;;""ﬂﬁm“"-‘"'m“”-s- e e
Global Bond ExAJ5 Furd 1574 89,701

ik PIMCO StocksLUS™ 88 Fund ] N
PIMCO Giobal Core Asset Alccaton Fund 634451 £51,131 s::n;mmfmd gis 389
obal High Yiekd Band Fund 1,763,482 2,218,794 3
Giokal Inwestment Grade CradtFund FiGin Einjel - ementonds copmiiBudiand A i
Giokalinvestment Grade CredtESG Fund 2010 2552 Dririy Bha financial year anded 21 Decerrbar 2019, the Ingeme Furd sold
Global Lbor Phs Bond Fund 182,176 BRI securimes of US§1,322,749 on 25 March 2019, USST, 741 0n 05 Aprk 2019
(Global Low Duration Real Retum Fund 71615 MB35 and USE790,205 on 20 May 2019 (2015 Hil) to Repack Bond Collateral Lid,
Global Rel Retorn Furd BI2p15  TEEIE] (the *Entity™), an exempted company inoporated wath limited abilicy under
Income Fund 19,006,182 19405955 e kaws of the Cayman tsland, which i5 a related party of the Investment
Infiation Stategy Fund 42335 42,783 Adnsor. There are no fees pad o the Investment Adwsors by the Enney. The
Low Buwesags Duration Fund 381655 a8 Incoms Fund held 11,606 Notes (31 Decernber 2012:0) of ENP Paibas
Low Duiraton Global e stmarnt Geade fssuance BV, which is secured by notes issued by Entity.
Cradit Furvd AW AT D o Saciiere i G e
mm3m1m¢ Fund 39 535 ij rectors’ a 5 Interests in Shares 3 niracts
HH(CI u_p- &Ewwhl'rash‘mtfmr:l 49 AR Gm; AL31 Docember 2019, ¥, Mangala Ananthanatayanan held 8,757 27
Moitgage Opporturstes Fund 1797 755 1,297,599 {31 Decamber J018: 8,757 57) chares of the Dynamic Multi-Assst Fund,
ANKCO RAE PLUS Eerging WorieE Find S wite  1751.45(31 December 2018: 7,502.53) shates of the Global Investment
o = Grade Credit Fund and 20,342.22 (31 December 2013: 19,557.68) shaves of
bl mﬁ* Glebal Destloped Fund AL 4,561 the Income Fund, a8 Funds of the Company.
PIMCO RAE PLUS LIS Fund 1] 6
StocksPLUS™ Fund 8,267 56,510 A3 December 2019, Craig A Dawson hald 52, 850,51 (31 Decerber
Shategic Income Fund 572,551 55113 2018 nil) shares of the Global Libor Plus Bond Fund and 97,370,938
Total Retun Bond Fund 1,598 856 I 445,501 (31 Decemnber 2018 nil) shares of the Low Duration Income Fund, both
PINCO TRENDS Managed Futures Funds. of the Company.
Strategy Fund 16214 4551
LK, Coaparate Bord Fund 17,585 BEA3D A131 December 2019, Dawd M. Kermedy held 5341.79 (31 Decombar
UK. Long Term Corporate fond Fund m; 514 174,571 2018 5,677.32) shares of the Emerging Marke1s Bond Fund and 16, 736.7%
LIS High Yield Bond Fund pxm g8 {31 Decembes 2018: 16, 736.79) shares of the FIMCQ Global Core Asset
1S Irvestment Giade Coporate Bored Fund 45 1‘39 4 m Allecation Fond, Both Funds of the Company.
LIS Short-Term Fund 127,13 1,221,378

Diging the Snancal year, the PIMCO RAE PLUS Emenging Markots Fund
rrsrged into the PIMCO RAE Emerging Markets Fund to the value of
$10,107.404, and the PIMCO RAE PLUS Global Deweloped Fund mergad into
the PIMCO RAE Global Developed Fund fo the vahue of §16,754,372. These
rmsagees o not form part of purchases and sales of securites 2mong affiiated
Fumds, purchases and ssbes relating to oss-rwestments and puichases and
saes of imestments nto affilated Funds a5 disdosed i this note,

Theste wete i Fund mange s dunng the finanaal yea ended
31 Degembes 2013

The following table reflects the value of the dutstanding shares cwned by
the Alliang Group 35 related parties of the Company over 20% of Mat Amets
of the Fund, a5 31 31 Decomber 2019 and 21 Dedernber 2018,

Hiec®s 3 Deciiz
et % Oweed % Ouned

Dtz e d Incoem Fund WA s
Emergng Asia Bond Fund A FiE-H
Emenging Locat Bond Furd |57 3138
Emenging Markets Bond Fund 3604 3802
Emengng Markets Eond ESG Fund .01 MR
PN Emerging Matkets Opportunitses Fund 8409 L)
Emengrs) Markets ShortTerm Local
CumngFud NA B
okal Advantage Real Retun Fund MR 3392
Glotal Bond £16 Fund L} =)
FINCO Globsal Core Asset Allocation Fund WA o
Inflation 5rategy Fund MR 4445
PIMACO RAE Europs Furd 6951 A5
PiRACO RAE PLUS Ern-h‘grg Markes Fmd A .26
PIKACO RAE EIS&nd . B6E0 918l
FIMSCO RAFI Drymamic Mult- Factor Erne!g'lg

Markats Equity Furd LU 100,30
PIMACT) RAF] Dyt MullFachr Europe

Equity Fund 100,00 100U00
PIMACO RAFI Dymeamec Wuin-Factor Global

Daveleped Equity Fund 10050 10050

770 PIMCO FURDS: GLOBAL INVESTORS SERIES PLC

Mo other Dectors heéd interest i the shares of the Company during the
finanoal years ended 31 December 2019 and 31 December 2015,

The Seqetary held no nterest in the shares of the Company dunng the
finanoal years ended 31 December 2015 and 31 December 2015,

15. EXCHANGE RATES

For the purposes of combening the finanoal statements of the Fends, o
anive at Company fiqures (required undes hish Comgany lav), te amounts
on the Statement of Assets and Liabilites have been wandated at the
wochange rate rubing at 31 Decernber 2019 hom Euro to US Dollar (USIVELR
0.83037) {31 December 2013 USIVEUR 0.87472) and from Erjush

Pound Sterling to US Dollas (USDAGER 0. 75486) (31 Decembsr 2018 USDY
GEP3.78518) The amounts on the Statement of Opesations and the
Statement of Changes in Net Assets have been randated at an avesans
exchangs rate e the finandal year ended 21 Decerrber 2019 from Euwo 1o
U5 Doliar (U0 EUR 0.85340) (31 December 2018 USIVEUR 0.84751) and
fiorn Biitish Pound Sterling to US Doliar (USIVGER 0.7E364) (31 Deembss
2018 USDVGEP 0.74988),

Thie following tabie reflects the exchianga rates used 1o convert 1o British
Found Sterhng, Euro and US Dolar, the functiondl wrrences of Funds of the
Company, e investrments and other assets and habdibes dengminated m
aurendes other than eadh Fund's functiona rmency.

The exchange rates for Argentine Peso ("ARS™) ar 31 December 2019 are
incdusive of 3 2% discount, die to 5 gap botween Argenting’s offical and

uncéfaal exchange rates,

o 201H
Fatoign Praxuesfilation Cuftoncy
Cumency FUE GEP LA
AD WA i ELTEL
it B1.94245 NA_ 7300000
ALD 150684 LERALE 142258
EiRL ASTAE L 4.021m
CAD 145560 17178 1.20675
CHF 108897 M 0.96335
CLP A M 75195000
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31 Ducarriar 2010
Moo 2019 3 -Doc NS
Forign Preseatanon (unency Fotoign Peementation Currency
Curmacy Elif [F) LD Cumency U ik S0
ChH 131838 9.22708 E96515 MYR hiA HA 413150
Chir TRIEN A £AE5T0 MGH 41553445 [T 36350000
P 3,683 45208 MA 328150000 MOk, 989871 10ED B55815
(41 Hapdot huit 3264058 [T 106479 188 149131
DRK. TATMB  B8IEBT  GESTOD  PEN NiA A 3378%0
noe A s 5336000 P hia LS 5156500
EGF L LY VE0 500 FiN 4.I453 L 375675
EUR {ur €] 100000 108018 DAgeET RO A LLE 40710
GBF o £) 034733 1.00000 0.75486 RUE 7930316 [ £9.37250
HED B.]4529 WA 7.79180 SEE, 10,1349 L) BEE5ES
HUF 330, 70585 T JRET915 S0 1.55811 1.73542 136300
DR 15,583.00520 WA 1388250000 THa huA, HiA 3156000
LS WA rR 345400 TRY 0814 EITRA2 531550
INR 80112194 NA 7137815 ™WD 3513700 WA 3073700
FY [ot ) _ ISETEY  M30ETIE 10267400 UaH L LS 1.0
ke 1,208.11454 N 115645000 USD(u§) L34 127359 1,00000
KT L WA 19100 un A A 1A
MM n.1e7i8 hs, FEER400 WD i WA 23,195.00000
MYR WA A 409050 IR 1644471 A 14.38500
MGH MR L S HLL
MO 986374 1164002 78730
[1i1] 166382 196361 148225 16. FINANCIAL RISKS
FEN WA WA 33110 The maim sisks isng from the Company’s finanaal mstruments are markat
PHF WA W S064 500 price, foreign currency, interestrate, liquidity, aedit and dounterparty ks,
(] 425810 i 18730
ROM WA Ty 4,538 {a} Market Price Risk
e 6971585 A BRI Market rsk aises mainly fom encertainty about futime prges of financal
S 1050777 ht 336105 instuments held. |0 represents the potential boss the Fend meght sufier
P 50937 1783 1 38455 thicugh holding matket positions i the face of adverse price movements,
THE = WA slat iR 7995375 The Imvestment Adwsors considen the asset allecation af the portiolio i
— e order o minimese the sk assooated with partiaar countries or indusiry
IR Lk Ll Al sectors whilst continung fo follew the Funds” investment obyectives.
T 3H917 L L} 2397700
UH M it 2330500 The Irvestrient Adwisors use a number of quanttative techniques to assess
USD dou §) 117250 130475 100000 the mpact of market risks induding aedit events, changes in interest rates,
U s i AT AXu aedit spreads and recovery valses on the Funds’ imvestment port folio,
o NA N 23,172.50000
[y 15 60547 NIA 1398250 The Imvestment Adwsors use Value at Rk ("VaR™) analysis, 3 echnique
B ks wadely wsed by financal instutons o quantfy, assess, and report msket
Mo 1018 risk_VaR is a stantical frameweoik: that aappants the quantification of market
Farcian Fronentation unency risk within a portfobio at 3 spedfied confidence interval over a defined
Ky EUR GEP 5D holding period, Certain Funds may use the Refatve VaR model or Absolute
AED N A 361315 VaR model, Whaere the Felative Vak mode i used, the Vak of 3 Fund's
ARS 4305102 A 3756000 peartfiodo wall nod excesd twace the Valk on a comparable bendhenark portfoba
AL 161379 180905 147046 or reference portfobo (e, 2 smilar porticlio wath ng dervatees) whech will
Rl 4 4305 Nis 3ATLTS reflect 3 Fund's intendeéd investment style. Whete the Abealute VaR model is
CAD 156131 175042 136580 used, the Vakof a Fund’s portfolio may not exceed 20% of the Met Assat
CHE 11ma2 o 095580 Value of @ Fund and the halding pesicd shall be 20 days and the length of
P WA i 54 00000 the data history shall not be less than one year, Valkt seeks o quaniify the
pn 185384 75008 587035 e::gued i, rrcntirir and average dollar fosses that iy result from
oY 784857 TR E365T0 the miteractive behaviour of 2l matenal market prices, spreads, volatilifies,
e A - Ao rates and other nsks induding Breign exchange, interest rate, emerging
Lo 371137894 WA 3,247.50000 s kot and convenly sk based on the histeeically observed refationships
¢: 4 1573693 b 1151410 betwean these markets,
kK 7462 231400 B5ITEE
[ N4 NI 4598500 Althaugh the ugs of desivatives may give fise to an additional leveraged
EGF VLS s 1793000 exposung, any such addinonal expoaure will b covered and wall be sk
EUR {or €) 10000 14 NB74TE mznaged using the Vak methoddogy in accordance with tha Central Bank’s
B (o £) 039758 1.00000 078518 requirements. The investment Advisoes monibor portioio nis using market
WD 245012 WA 78335 factor expommes on a daly basis. Potential market risk 15 caladated usng
HUF 32079595 R WOETEI0 the paametnd delta-nodmal of facioe model appeosch_ VaR s calculated and
IR 16,433 49397 MNA 1438000000 repouted automatically each day usng the dosng prioes and market
s NA N 37375 inforrnation of e most recent businoss day. Depending on the applcation
P WA N FO81500 EI the risk stanshcs, 'tm;.ts mmmm {swdh as 55%) and Eme
PriorY) Sade 17 joapsp oneiweeksormonmismant '
it 117550653 N 111550000 Hress tests alag are conducted relating 10 the VaR model for each Fund on 2
KIr e R 38103000 ronthily basis. The PIMCO Risk Group dverteed the compogtion of siess
MM 15T 2508196 F5.65375 tests and makes approprate adjustments when market conditions or fund
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compositons make that appeopeiate. The Siress tests estmate potental
gans of losses from shodks to finanaal warigbles induding nominal
sowveneign [ates, nomnal swap rates, real rates, oed sieads, equity
waluations, commodity valises, currency exchange rates, and implied
volatihties, in addition to he manthly stress testing, fres addidonal types of
shess tests are also conducted, some of whedh are used datly and some of
whach are usad for analyses interactively. The fist are scenano dusation lests
that rmeaswe what happens 0 the value of te portfodo if erexpecied
frgwerments in vields ooaur in the maket, These duratons e caladated
every business day. The second fest involves 2 database of histoncal aisis
scenanios that can be exequted to test reactions to these aises. The histoica
CTiSAS SOeMarins contan many uneepected changes m market conditons and
comelation matrices. The third testinwalves coerelation matnces which can
be mamiputated manually o reflect conditions tat may happen in the future
bt have nes happened so fa

Cabaulanons generally ace done by using automated smulanon
rethodclogies, Howeves, thene are also methodologies o manually check
what chianges in the conelaton matrices would have 2 big negativi impact to

the portiolios, These axrelations changes can then be analysed and possible
real weorld events that oould bing about such changes can be assigned.

Of courge, it cannol be ruled cut that actual econdrmic resulte will &l
significantly from manualy and automated scenarios,

The daily Vak measures are an estimate of the portholio loss ower the next
o onth period that would not be excesded 95% of the tme, relatve o
the astsmptions of the VaR modsl

Mot all risks towhach the portfolio may be wopossd ane mtended to be captured
by Waf and, in parbculsr, the frarmewerk does not seek 1o capluse hauedity nisk,
counterpety coedit risk, of extreme credit events such a5 an issuer default. in
prachice, thie acual brading results will differ from the Vak and may not prowde
a mezning fl indication of profts and kgses in stressed market conditions. To
detarmine the relataity of the Vak modds, actual cutoomes are momtored to
test the validiny of the assumpmions and parameters used in the Yal aiodaton.
Weanket risk positions ane also subject 1o reqular stress tests to ensure that sach
Fund would withstand an extrems market svent.

The following tables set out the menemum, maamunt, average and yex end Vak of each Fund as at 21 Decentbet 2019 and 31 December 2018:

M Do 219

Fund Bothodolagy Benchmark Hin Rl ﬂm! ear End
PIMCO) ftad Fhgh Tield Band Fund Relava 1P Maorgan IAC) Non Iensestment Grad 9183% 10784%  SETI%  9958%
FIMCO Capital Securities Fund Absolute Y 404%  BEIM% SN A0M%
Commodty Real Ratum Fund Rtk ot Blocmberg Commadity index Totdl Ratuim _9140% 11340% 109.01% 107.01%
PIMCD Credt Cppor unities Bond Fund Abscluts L 130%  Z0E%  LES%  K3TH
Dwversified Ingome Fund Refatwe W3 each-floamberg Barcrys Global i

Crodia &wggmﬂﬁumnﬁ?ﬂu

Bioka Marnll LinchBE- Rated Davalopad Markets

High Yied Constrained Index, USD Hedged and

Fithonan ENEA Globa, USD Hedged BB.06% 11186% SE36%  924TH
Dsersified Income Duration Hedged Fund Absolaits halh I3ME BEEW  490% a0k
Dryrarmic Bored Furd Abclute L] 096% 148%  1.M0%  109%
DHyramic Multi-Asat Furd Abstlata A IBM% BME 4M% 54
Emergng Asia Bond fund Relatue JMosgan Asia Cred tindes 9562% 11576% 10565% 10173%
Emerging Local Bond Fund Flatwe Fhtcagan Government Bond IndexEmérgng

Mearkels Global Diversibiad Index (Uchedigad) W207%  114.21%  10B17%  107.52%
Emerging Markets Bond Fund Relatwe Pm?an Emergng Martkats Bord Indax

s (EMEI] Global SB36% 10035% 105.59%  106.25%

Emergang Markets Bond E5G Fund Relate Fhbcagan Emergng Markets Bond index [EMEN
. B - lobal Divarsified B 9B44%  100.20% 105.11%  10251%
Eemergang Markats Corposane Bond Fund Felate IPMicegan Corporate Emenging Markets Bond

Inchix Dioviensi S {CEMET) 0261% 12731% 11433%  11507%
FINGCO Emerging Marke s Opporiunities Fund Refatue 5% M& EMB1 Global Index 1 30%

Fhlceqan Goveinmint Bond irdixEmisgng

Warkats Global Diversified inde (150)
; - , . Urhdged .. 41.56% 12179% 5501 47.4%
Eeergung Markats Shor-Tenm Local Cunency Fund  Relatse Putcegan Emerging Local Markets Index

Plus {Urhedgad) 104.06% 112E2% 108529  111.02%
Euro Bond Fund Fila v FTSE Euro Bacad Inwestment Grads Indx. B197% 10662%  M.50%  10573%
Ewre Crackt Fund Rl Blovrmiberg Bardays Euro-Aagiagite

Cradil 91T% 10754%  9BS0%  1017I%
Ewolncome Bond Fund Absnite WA ) ) 1.29%  I5E%  1EM% LB
Ewrc Long dverage Duraton Fund Felatue Blosomberg Bardays Euro Govemmant

[Garmany, France, Metherlandsh ove
[ — V5 tas inde HI6% 10443%  50.06% 9759%
Euro Low Duration Fund Absolute HiA 05E% 1% OTI% 05X
Euro Shoet-Tam Fund Rbiute WA B o 036%  05TH 0476  0.36%
Global Advantige Fund Rty PIRCO Getal Advantage Bond Index (GLATE)
o . B London Clse) [ 10336% 119.76% 110.04%  11533%
Global Advintge Red Return Fund Rl PibCO Gobal Advantige inflaton Linked Bond

Inddax 5D Unhedgady 01.77% 120.06% 107.96%  110.08%
Global Bond Fund Relatve Bloomiberg Batdays Global Aggagate JUSD

Hedged) Index TN N3i% 93T 5%
obal Bend E5G Fund Relatv Bleomberg Bardays Global Agganate (USD

Hedgad) Index MR NLH%  SBE0% S1H%
Global Bond Ex-U% Fund Relatye Bloomberg Bardlays Global Aggregate e

[USD Hadgad) indee BE15%  T1096%  O9600%  94.56%
FINICO Global Core Asset Allocaton Fund Relatwe B MECT Al € Workd Inden 0%

Bloomberg By Bagegate

LISD Hedaged B4T6% BTSSR S972%  116.25%

77T MIMCO FURDS: GLOBAL INVESTORS SERIES PLC
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M Do 219
Fund Kok heed ol oagy Benchmark Min Blax Awmmge  Yoar End
Global High Yield Bond Fund Relate ICE Bols Mernll Lynch B8-B Rated Devel
Mazhe s High Yield Corstaimed index Hi
o D BRATH 11250% S5.51%  80.50%
Global Irvestment Grade Ceedit Fund Felaiwe Bimmbug Eaﬁm Global Aggegate-Cradi
I {13 LM% 10532%  SBTH  10330%
Glibhal Ineestmant Grade Credit E5G Fund Felate mmmhug E‘-ad:qrs Global Aggegate-Cradt
_ Irdiax (L5 Hedgad) ITI6% 11033% M0308%  103T6%
Global Libor Plus Bond Fund Absclute A DBd% 1.21% LUH. 25%
Global Low Duration Real Retun Fund Rt Blovmibeérg Bardays Wodd Gousinment
Inflaten-Lenked Bond 15 Yea Index
USD Hedgad) 10410% 13083%  11631%  124.52%
Global Real R turn Fund Ralatwe Bloombery Bardays Wordd Govemmant
Inflaton-Ginked Bord USD Hedgad Indax 03N N0I00%  STEI% S9EME
Irvoms Fund Aty hiA 139% L% 169%  139%
Inflafion Strategy Fund Abesohute hat A48 Lab% 5320 4.59%
Low Average Duraton Fund Absolate Mk 093% 175%  13%6% 1L.N%
Low Duration Global investment Grade CreditFund  Relate Blonmberg Bardays Global agate Ceedit
15 Yass Index (D50 Hadged) 95.06% 133.09% 1TE3%  130.86%
Lowwr Drahon ngome Fund Absoiute hah 0.90% 1.59% 1.24% 1. 26%
PAMCO MLP & Energy Infrastiuchuee Fund Felate alenan MLP index BTSN 10147H 9635 o0
Mortgage Oppor un bes Fund Absciute L R o 100%  151% 1.12% 1.16%
tocksFULS™ Fund Refat SEP 500 Index [Ne1 of vadend
withiwlding ta) 9213%  108.54%  10158%  102.06%
PIMCO StocksPLUS™ AR Fund Rl SEP SO0 Inder (N2t of duidend
winthbwlding ta) $83% 111.53%  103ETH  105.07%
Surateg; Income Fund Relawat 75% Bloombeng Bandays Global | PR
USD Hedgad'25% M5C1 Woild Valus Indax 10085% 128.17% 117.08%  128.17%
Total Fetun Bord Fund Fielatve Bloomberg Bardays LS Aggregats Indsx BE23% 11B0B% 0407%  109.53%
FIMECO TRENDS Mananged Futises Swategy Fund  Absobute h, LI6% GET%  5.72% S05%
U, Coeporate Band Fund Fitla vt ICE Bola Marill Lynch Surling hon-Gits Indes 9693%  10604% 10139% GBI
. Leng Term Corperate Bund Fund Fiela e ICE ot baerrill Lynch Sterling boan-Gatts
) 10# Indax 0511% 10177%  9830%  9781%
I.angu Yiakt Bond Fund Felatwe 1CE Bals hhfnllpﬁlﬁﬂm‘fmd
- ) Constained Index BL71% 10GE9%  S4.64%  ERTS%
L5 Irvasm en Grade Comporate Bond Fund Feela Bloomberg Bardays US Credit Index 160% 10607%  SBE3%  9R.20%
15 Sheet-Tarm Furd Absclute h, 0% LM% LM% 074%
3 Do 2 1E
Funed et hod alogy Bondhmark Min vy  Memge fearEd
FIMCO Capital Securibes Fund Absolute b, Bix% GN% 484% GA%
Commoddy Beal Retum Fund Fielatue  Blesymibarg Comenodity Index Total Retum LA4% 10277 W0S02%  106.36%
FIMICO Credt Oppor tunits Bond Fund Absolute A 144% 4% LTS 1.53%
Daversified incame Fund Ralaya 15 ech - Bloomberg Bardays Glabal
qat: Credlex Emergng Mackers, L5D
BCE Bofh Memil Lynch 868 Rated
Dewelopad Matkets High Yield Conshained
Inefien, IS0y ; and Fiborgan EMEBI
Global, ST 95755  114.74%  106.32%  111.76%
Drivessified Income Duration Hedged fund Absolute Ty 0T BEM 433% 67I%
Dryramic Bond Fund Absnlute ik 1.06% 1.54% 1.28% 1 A47%
Dymamic Mulb-Asset Fund Abolute A 15% 6B0%  368%  65I%
Emerging A3 Bond Fund Felate IPhbzegan daia Craditinda 100,26% 113L6% 105524 100.90%
Eenergang Local Bond Fund Ftkanat Fhlcegan Govarmment Bond indenEmes
S o Markals Global Dvers fiad bndex mmﬁ 10003% 107.16%  104.98%  10567%
Eumergang Markets Bond Fund Rl m;an Emsrging Markets Bond Index
E.51% 06T6%  105.29%  99.08%
Ernr gang Maikats Bond E5G Fund Fitlatat Em« m&:;uﬂmdlm (EMET)
Responmbla
1nulnem15ﬁi}ilber WA 10440%  10042% S0T0%
Emet jang Markats Cotporate Bond Fund Relatve Phboegan Comporate Emenging Markets Bond
Index Diversfied (CEMED) 9243%  11B44%  10941%  110.70%
Emerging Markats Sho-Tarnm Local Cumandy Fund Relane IPhenan Emarging Local Markets index
Pus U ] 10106% 11241% 10569%  109.86%
Ewro Bond Fund Rttt FTSE Euro Broad Inviestment-Grad Inde TB.15% NB7I% 9169%  SLIS%
Ewro Cradt Fund Relatwe Bleombarq Bardays Eure-
r:_._emmczx g o0 BAZI% 10350%  S40%  104.55%
Euwrairgome Bond Fund Abgolyte L o - 138% 255% 1.74% 150%
Ewro Long fweags Duration Fund Relatve Bloomiberg Bardays Eurg Gowemmant
[Cermany, France, Netherands) over
EE years Index O311% 10053%  GE01%  9B13%
Euro Low Durabon Fund Absolute a OE7%  110%  079%  0E7%
Ewro $hoet-Tem Fund Absolute ik 0.27% hoa% .58 0.30%
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Motes to Financial Statements cont)
M Do 218
Funed Kot e ol oagy Benchmark Min Blax Awmgr  foar End
Global Advantage Furd ZEETE PRACO Gubalh.dmnga Bond Index {GLATH)
[London Closs) SETE%  112E%%  104E3%  10356%
Glebial Advantage Red Raturn Furd Rl PIMCD anaimmlnlaumm Bord
S o |mm Unhedoed) 9944% 120.55% 109.11%  105.16%
Glbal Bond Fund Relate archays Global T
&a} nzl AT TE50%  110.28%  89.35%  7.50%
Global Bond E5G Fund Relatve mmha-g Badays Global Aggagate
) (50 Ha dgad) inder T4M4% 105.11%  B0.20%  TAT4%
Global Bond Ex-U5 Fund Felatve Blonmiberg Bae Global Aggegate
o B S ) ae-LISD {50 Ha Fruax GTAT%  S509% TOS4%  6916%
Pk Global Core Agset Alocation Fund Felatve i MSCI AN Cumgqb\\:rlzllndwdﬂ
Bloomberg Bardays Aggegate
Uso SI8B% 13341%  10339%  103.03%
Global High Yield Bond Fund Ralatve ICE Boda Merill Lynch BE- Rated Developed
Mares I-Ig'n i mhmdkﬂuﬂl:%id
: it 87.29% 11489% 107.30%  107.0%
Glebal Irwesmmant Grade Credit Furd Rkt mmh« Barchays Global Agiregate Ceedit
- - Index {USD Hedged) 9T4Y% 117S1% 106.29%  100.01%
Global Investment Grade Ceedit B35 Fund Rl Nmb«g Ead:rs Global Agqiagate Ceedit
I (5D Hedgad) 4255% 111B%  10400%  10047R
bl Libee Pl Berd Fund Abscluty N-'n. o 06F6 LM% 0.59% 1.19%
Global Low Duraten Real Return Fund Relatve s Wil Gowesrmeand nflation-
Lrked B 15 e e U50 e _W0.56% 1B0% 10307%  178.50%
(dodhal Raal R urn Fund Fiela e th&gﬂa-ﬁqﬁ Wiodd Govamment
. Inflaton-Lenked Bond USD Hedged Index S176%  10480%  H09%  91.76%
Ivoms Furd Abssclute Mt 168% A% Li1% LN6%
Infaticn Strateqy Fund Absnlate hall 464%  BAl% 510 6.35%
Low Average Dura bon Fund Abselate icie) DES%  1BSH LM% 131%
Low Duration Glabal Imsstment Grade CreditFund  Relatw Blomibar g Bae i (el
) ) & &Tm;glnﬁx% m@ﬁ’w 291%  14032%  12208%  12210%
Low Duration irome Fund _Absclutn L 001%  153%  0.54% TAT%
FAMCO) BALF & Energy InBastnactee Fund Helatwe Aetan MLF Index 90.19% 106.10% 5999  101.16%
Mortgage Dpportunibes Fund Absolute A . 033%  138% LIE% 10T
FibECO RAE FLUS Emergrsg MarhrlsFm-:l_ Relaive M| Emergng Markets kndex 1001.54% 118.53%  107.05%  104.69%
PiiKGHAE F'll.lS Global Dyl oped Fund Raladam MCI Woeld Indin WwBR 11 122%  10446%  102.21%
FIMCC) BRAE PLUIS U5 Fund fedatve SEF 500 Index et ufl:lmderr:lwlﬂ'#i:i:i'ugﬁﬂ S%  1096T%  1024X% 101 X%
StocksPLUS™ Fund Relage 58P 500 Index (et of Dividend withhoddng tar) G180 11393% 101.81%  10152%
Strategic Income Fund Felatwe 74% EBloomber B Glotal 1]
LI50 Hedged'? Wanld 10358% 130.700% 116.06%  11539%
Tiotal Betuen Bond Furd Felatwe Bimhugﬂachs U'iﬁ.ggagahehju S0.94% 126.45% 107T0%  93.04%
FIMCO TRENDS Mamaged Funees STategy Fund  Absolute hs, 119%  10.50%  G0E%  10.16%
U, Corporats Bond Fund Rkt ICE B, Waarrill Lymch Sterfing hon-Gits Index W07T%  W05E3%  10L17%  97.17T%
LR, Liong Tarm Corporate Bond Fund Rl ICE Bl Marnll Lynch Swrling on-Gifts
104 Irfax SH20% 10399% 100.34%  95.00%
LFS Hugh Yiald Bond Fund Ralatwe ICE Boda, Merrill Lynih U5 High Yiel d
) ) o Constaimed Index 929M% 1I31% 59555 102EE%
LF5 Envestment (eade Cospora e Bond Fund Felatve Bloomberg Bardiays LS Credit Index 95.16% 116.15% 106E8M%  GB.16%
L% Short-Term Fund Abenlute halk 0£9% 131% 1.27% 1.59%
The folleaving Senstvity analysis in relation o the falowing Funds; the 3o X149
PIMCO RAE Eurcpe Fund, PIMCO RAE Global Developed Fund, PIMCD RAE lmga o v Mot Asit Valest
UE Fand, PIMCO RAFI Dynamic Multi-Factor Emerging Markets Equity Fund, Fund Incope Docmiaar
PIMICO RAF Dymamic Mult-Factor Europs Equity Fund, FIMCO RAFI FIMICO RAR Dryramic Mutt-Fachor Emes ging
Diynearnic Multi-Factor Glabal Devedoged Equity Fund and FIMCO RAFI Markts Equity Fund § 562 § 1561}
Drymearnic Weulti-Factor U5, Equity Fund, assumes a change in the fair value of PIRKACO AR Dyma i Multi-Factor Europe
investments white holding all other vatiables constant. In practice this is Equity Fund £ X6 € (256}
unlikely to coow, and changes in some of the varizbles may be correlated. in Fa 0 B Y Drymaent hMuii-Fackor Slobal
addition, as the sersitivity analyas wses historical data as a bass for _Dewdiped BqunyFund 2 F) PPN ]
determining future events, it does notencompass all posable scenatios, P-mcc' FAR Dy mic thmru 5, Equity Fund 17 {170}
par boularly those that e of an exlefne natue,
3 -Doc- 18
A3 Decernber 2019 and 31 Decernber 2018, had the fair vilue price of Impact to Heot foiet Vahe
investments maeased or deaeased by 5% with all other vaviables hedd Fund Incraase Do
constant, tus wiould hawe indeased o reduced Net Assats Atuibutsble o Pkt 0 RAE Europs Fund € 43 € @03
Heidars of Redeamalie Parbapating Shareholders fiom operations, PAMCE) RAE okl Developad Fund t0Eed f (1,580
regpectvely by apprcamately the amounts below (amounis in thousands) FIMCD RAEUSFund 573 (573
FINSCO RAR Dyramic huit- FaJ:thErrmg'g Markets
bt o et Voo bl ___ R
FiMiC 0 RA i -Fack Eur
ﬁﬂtﬂ e ST E*F't:'f'-l’?m ki € w4 € (i)
st ek ALTE A ek Fi 7] 1]
FIMCO RAE Gisbal Developad Furd $ 2768 8 (2769) e or St s w5 om)
FIMCO RAE LIS Fund e (T06) FANACO) BUA P Dyramic Mutti-Factor U5, Equity Fund 136 {135}
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31 Ducariar 2010
Tha PIMCO RAE Ermetging Maskets Fund uses the commitment approach and Fund M Docli9”  31-Dociis”
leverage vall not excesd 100% of e Fund’s Net Asset Vahse, The following FAMICD Global Core Asset Allocation Fund 491% 4Bk
tabde sat out the rammum, maomum, average and perod end exposune of Glnbal High Yield Bond Fund % Ky
the Fund a2 3t 31 Decernber 2019 and 31 December 2013: Global Investment Grade Credt Furd 1% 155%
2
DI vt i
31-Dec-2019 DO0% 248% 08T 144% - r ;
31.Dec2018 130% S528% 238%  13M% Global Low Duration Real Fietun fund 315% %%
: Global Faal Retrn Fund 5% 65%
The Central Bank requeres that all Funds disdose 3 measue of leverage ::mF;'d Fund m ;;;:
caloulated on & gross notonal exposwee basis. The gross notiona exposure LBt du Egedas s
figure is calculated usng the sam of the abschute value of natonals of the O Sl e ) A s B3%
derivanves (which is deemed to indude certain forward satting trades), asis Lm:g:amﬁhwlmmm Grade - e
required by the Centeal Bank and as sech does not take Into aooount any L L - r i i
netting and hedging airangements that te Fund has in place at any tme, LowDuagoniomefnd 3% 112
The wse of denvatives (whether for hedging or investrment purposes) may FIMCO MLP & Erstragy Inrastiue e Fund B 5%
qive riss 10 hagher gioss notional expasure. The Funds’ gross notional Meatgage Jppostun es Fund 460% 3%
expasyre is eupectad o intrease 1o the higher levels, for example, at tirnes PIMCO RAE Emargng Markats Fund % 3%
when the investment Advisors deem it most appropriate 1o wse dervativ PEMCO RAE PLLIS Emenging Markess Fund A 1,055%
Instuments 1o alter the Funds’ interest rate, querency of oedit exposura, FIMCE RAE FLUS Globil Develaped Fund Fr 1.065%
The following tables set out the avesage level of gross nobonal expasune foo mﬁ:ﬂuﬁs band 2;:; m
:em ?{Eg@marwm ended 31 Decemnber 2019 and FIMCD StocksPLUT™ AR Fund 16T Nt
' Suategic Income Fund 113% 115%
i R B ) e (. | S Total Retuen Bond Fund 2755 I1e%
PN Asia High Yield B o Fund qan WA PN TRENDS Managed Futures
PIMCO Capital Securities Fund 6% 125% Hrateqy Furd 5% _Tairih
Commodity Feal Bietuen Fund I8 305% L. Corporats Bond Fund 9&% 8%
PAMKCO Credid Oppeaturafies Bond Fund 105% 0% L. Long Terrn Coperate Bord Fund 5% 8%
Ditwers fied Encome Fund 1% 147% 155 High Yoeld Eond Fund 7% Py
Diversi bed Incoens Dusation Hedged Fund 147% 1357% Li5 imazgtment Grade Comorate Bond Fund 1% 161%
Dynamic Bond Fund o Ti2m 07% s shatt-Term Furd 206% 31T%
Eryrami Ml y-dsset Fund a2 T 1M The Funds launhid durng i linanaal year endad 21 Dicenber 2019,
Emergng Asia Eond Furd 45% % 9 The Funds launched during the linancal year ended 31 December 2013,
Emerting Lol BoadFard e P * Mote there are no fiques mduded fo te fol Fumds: FEMICD RAE Europe
mergng ik Fund, FIMCO RAE diobal Develapsd Fund, FRMCO RAE US Fund, PRMCO BAFI
Emergng Markets Bond Fund 1% BE% Dynamic Ml -Factor Emerging Markets Equity Fund, PIMCO RAR Eyramic
Emergrig Markets Bond ESG Furd 41% 45% Wl - actios Europe: Equity Fund, PIMCD RAF| Dynamic Muld-Factor Global
Emenging Markets Conparate Bond Fund k> 30% Drewtiopeed Ecquity Fund and PINKCO RAFE Dymamae Mult-Factes U5, Equity Furd
FIMCD Emergng Markets a5 they do ot hold OTC finanasl desvatve insouments.
OppeetpiiesFud 1270 KA .
Emergng Markets Short-Term Local {b) Foreign Currency Risk
Cuneency Fund 155% 150% if the Funds invest d ectly in foresgn quimendies of in seunties that tadein,
Euro Bond Fund WL kT 3 and receke revonues in, Boreign arrenoes, of e finanoal dervatves that
ekt | 191 proside exposure to forelgn curtendes, it will be subject to the nsk that
Exf,::,:!'xmm 1$ 1;‘: those currences wil dedine in value relathve to the functional aurency of
T PR e prel Pl the Funds, or, in the case of hedging podtions, that the Funds’ functional
Lorg Average : curmency will decling in value relative to e quirency being hedged, Currency
il Ll 128% 161% rates in foreign counties may fuchate ssqnificantly oves short periods of
Eura Shivt-Term Fund 1% ) time fur a number of reasons, induding changes in interest raies,
Glokal Advantage Fund A6 S05% interviention {or the failure 1o miervene) by US or foreign govenments,
Gebal Advantage Real Rater Furd 246% 3754 central banks o supranational entities such 35 the Intemational Manstary
Global Bond Fund 431% SR Furd, o by the impoanon of curency controls o2 other pobiscal
Gobal Band E5G Fund IB% c41% developments in the United States of abroad. As a resut, the Funds’
okl Bond EeU% Fund e 1% IPvestments in forergn Curiendy denafrenated secufities may reduce te

returns of the Funds.

The investrrents of the PIMCO RAE U5 Fund and the PIMCO RaFI Dynarmic bult-Factor U5, Bquity Fund were acquired in the functonal oxrency of those
Funds, thus thare is no foreign curency exposure. The PIMCO Capital Securities Fund, Commadity Real Retutn Fund, Diversified Incomme Fund, Divessified
income Duration Hedged Fund, Emerging Markeis Bond Fund, Emergeng Makets Bond ESG Fund, Emerging Markets Corposate Bond Fund, Euro Low Dwation

Fund, Euro Short-Tesrn Fund, Global High Yield Bond Fund, Low Duration Income Fund, Mortgage Oppartunities Fund, StodesPLUS™ Fund, PIMCO

StocksPLUS™ AR Fund and LS High Yield Bond Fund had no material foreign cunendy exposure at 21 Decembar 2019 or 21 Decamber 2018, The followeng
tabdes set out the total exposute 1o foresgn currency nisk In qunenoes where foreign aprency exposue 15 deemssd material (e, where, all other variables being
equal, the impact of a reasonably posable movement in the foneign exchange rate would esult in 2 9gmificant moverment in the net asgets) (amounts

In thowsands)

PIMCO Asin High Yield Band Fund

st 31-Dec- 219

foul_

et
——

Auzitralian Doll ar $0

tedrrg
§ 4590 § 4.5
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Motes to Financial Statements cont)

PMMCO Cradit Opportunities Bond Fund

Ao b 31 Do X019 6 3l 310 Doc- X0E8
Tokal Hoclyng Yl T'otal ] Pck
Japanese Yen ] 55 54192 ] 4.7 5 b 3 (63} ] {5}
Ha gt 31 Doc- X114 A5 at 3 -Doc- X8
Tokal Heciyng et Totad Hedgeg Bl
Eura § MBI § (356,128} E[124.73498) § S8R B {12390} }_ (6E.155)
Dynarric Multi-Asset Fund
Ao it 31 Do X019 A @l 31-Doc- 0
Total Hecigng Hat T'olal Hadgag okt
Eranilian Real £ 1] € ELBOE € 61206 £ ) € 1] £ [aT4)
lapanese Ten 23,173 [(302,544) (68,371) 44,232 {B2.965) {33.733)
Swvedshirona 1 46,305 46,305 1] 1] 1]
United States Dolyr B55,751 [630,125) 15,626 01,342 (251,578) 49,814

£ BESIM € [B23,558) € 66366 £ M50 € (334.453) £ 10507

Emarging Askas Bond Fund

Ja ot 31 D X110 A 3l 31-Doc- X8
Total Heclgng Hat Totsd Hadigan et

Augstralian Dollar i 14 b1 758 i1 111 i 1] £ 1 3 [1]

st 31 Doc W1 madibecls

Tokal Heciging tiet Tolal Wy Plot

Erazhan Real §  150.m02 E 140,050 P 5032 B a0417 189875 ¥ 230302
Chilean Peso 130018 (3149713 28,045 32,058 2T 54,933
Colombéan Peso 234,338 (68,593 165,737 70,048 114,868 184,918
Czech Roruna M1 12,176 106,927 B 123,767 151,878
Hurgarian Forin 554 48,385 06539 17,651 1,803} 35,842
Indonesian Rupiah H06TE 20,175 290851 245908 H0E4E) 205, 258
Malzpan Ringgit 47575 671,814 165,389 11355 105 124,933
Maxian Pasa 0T 24426 187,553 B4.007 168612 131638
Pt ey Pusboy 5l 177,362 (&4, 583} nare 155,235 (54,674} 100,562
Folish Zhoty MT 05 15, 00K 462,100 186,718 12910 a6
Ramarean Lau 19,157 51,459 10,696 I348T [EAIE} 15,071
s an Rutde 258,950 LI7T 163,267 136,007 41,737 177814
Seuith African fLand 111356 (585810 HETT4 201,785 TA% 119673
Thai Bahit 119338 137 B26 157,164 E3NE 108 807 171,80
Tuskish Lita 218 (35928} 16,7770 7,150 38,140 103,250

$ 2443680 S BINNES B IOAMMMS S 1519793  f TE47E8 £ 2IM4581

FFCO Emerging Markets Opportunities Fund
e at 31-Dec- 2019

Fokal Hedgag bl
Drorminican Peso 3 4,116 § 0 § 4116
Indanesan Rupiah 1] 5,376 5376
Furszan Fuibie 3478 (27} 3440

§ 7891 0§ b3as  § 13l

Total Heckpaig Het Totsd Varkpeny L.
Argentineg Paso $ 583 H 1] H i 5 10E $ 43 t 1059
Eranlan Raal 2040 14861 3,501 516 1,780 L9
Chilean Peso 1,368 101 1487 1 L) 165
Chirsse fereninkd (Maindand) 45% 580 7,035 1] 4972 4472
Czech Koruna o 1,148 FAL 10 33 3388
Epypbian Pound E) 1.497 1,502 135 52 ]
Hurgarian Ftint 3055 (1,256} 1.74% 4159 [2.288) 1)
Inckan Fupee 1] a7 5917 o 4073 4,073
Incdonesian Rugiah 1] 3,402 3407 ] 1,158 1,155
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21 Dt 2019

Emarging Markats Short-Term Local Currancy Fund {sontinusd)

Mo ot 31 D X1 9 Fa ot 31 D XNE
Tt Hedong Yt Total Hardging Mt
Malaryiian Rainggit ¥ 1 § 335 § 3366 | Q § LM )
Mexitan Paso ENLF 313 1,505 G215 11,035) 5150
Fudish Zloty [ ish 380 (] 3.3% 335
Fourgiaan Rubide 197 4617 5474 ] J4TE 3478
Singapore Dolar L] 5645 L B4 12 3,50 3531
South sfcan fand R 1624} in i 1623 165
South BoreanWon L 14495 1446 (] 5, BES 5BES
Taraan Doilar L1} 4413 4413 0 1,123 P
Thai Baht L 35670 3670 8 L4 L3
Turkish Liia L 220 2,801 B 1,124 2,131
§ 13000 § L5300 i Tidan E 10186 5 d1n3i B Sp M7
Ha at 31 D X190 Heat 31 e X112
Total g Faet Tetal I-E\:lr\q M
Danish Krone € 01557 € (03383 € ({1445 € 164,251 € (58083 € 108778
Lndned Sttt Dholan GEL051 (432, 758] 149, 793 185441 {441, 568) 113472

£ Ba35a8 £ [(536.140) £ 247848 € 730,302 £ [300.051) £ 130,261

Euwro Cradit Fund

M at M fhe- 19 M ot 3 Dhee- MR
Tetsl Fexiprg et Total Fipse et
Lrited Snes Dolkar € 32181 € (224, 2100 € 56571 £ 194,833 € [139.547) £ 55386
M at 3 et- 219 e ot 3 Do 2018
Tetal Bechpecy Yt Tetal Herkyiny Bt
Lnaned Stkes Dholtar € 112,062 £ _(T74,493) L E ] £ 458526 £ [310.052) £ 15774
M an 31 Db XA & Aot 31 e X2
Tistal g tigt Tetal g Mt
Cranish Erond £ 1567 £ [1=am € 20) € 19,761 € (5630 € 141N
United States Dollar 26447 117,130) 4317 46,176 (28, 259) 17877

€ 34004 € (T € 91 € 65937 € (33509 € 35008

Ao al 31 Do 19 Fo Bl 31 - XNE
Total Hadpng Hart Total FHoring Mot
Auztralian Dol 10 - § 23EM P 3545 S 1 X § IS8R
Eraalian Real 5,375 10452 15,827 3403 5,87 9,290
Brinsh Pounsd Stething 45,141 (5,087 40,054 £1,.254 {17,583 43.M
Canadian Dallar 16T7 548 141N 14,513 14,630 19,543
Chinese Reresinkd (Mainland) 12,020 53k 17,356 1 4,675 4678
Chine s Rersminka (Ofshone) L 117,158 (17,159 Y] 5014 a003
Euria GF.T43 T213 124,556 138,295 [46,342) 51,553
Indian Rupes L] 11,528 11,528 1] 19,308 19,308
lapanise Ten 11,532 20,004 41,536 3039 24,534 bR E]
Mexican Peso 1417 BAZ3 9,840 £24 19,189 19873
Perusan Muevo Sol 8,757 (B854} PR IE: 16,758 {1,389 15,369
Fussan Fuble 1.7 3540 11,685 o 19,666 19,665

§nias § 800 ¥ 193,391 I ER] ¥ EhE3D A

Global Advantage Real Return Fund

B ot 3 -Doc 19 B 3 -Doc 1R
Tatal Hedpry et Total [ L] el
Hugstralian Dollar 1 3400 2655 ] T45 B a3is 5 (LETE) Po143
Eeanhan Feal 1,550 431 5861 33 13,083 13,141
British Pound Steshng 2,185 3 2,152 1,74 {2,013 5
Canadian Dallar Tl 170 310 1062 {03 185
Chilean Piso FA LY {1, 263} BB 4.118 {2,385) 1,753
Colombian Peso 1,781 (180} 1,104 2.001 156 1AET
Eura 4,685 3,507 13,172 13547 3855 16,652
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Motes to Financial Statements cont)

Global Advantage Real Return Fund {continued)

As at 31-Doc-2019 Az at 31 Dec X8
Tl Hecpng Yl Tkl Helgng Mol
lirat Shaked f FIr ¥ 459 § 1,061 3 1362 3 1 § FAl
lapanasa en 3103 11,562) 2,141 10,381 4. 217} (R
Mexican Peso 3907 g 4,555 B33 1,580 512
Seuth African Fand 1538 [1415) 1,021 3545 {1.289) 2,360
South Forean Won 1] 1] 0 ERIA ([BI6} 1,885
Thai Baht 1 1,331 1,332 1 1] 1
Turkish Lity o L] 0 5009 T E6I5

3L b3 3438 F 35040 § F9640 3 530 b} T5.034

Global Bond Fund

HAs it 31-Dec X014 At e HNE
futal kg Vil Total Hedng bt
Hugsiralian Dollar £ MdAln £ 113025 § 317445 T § MEN § 138,001
Britrsh Poured 5ttslng 12T A (Ba0450) 396,518 8Ty (7459370 121,065
Chinese Renemenks (Maintand) 638,50 45367 84,503 (15} {3.245) {3.864)
o hine: 52 Reremanka |Diffshove) ] (103973 {703,972 1] 81,135 81,135
Eisra 335300 {3,536 667) {143,373} 1631164 [4,051.987F 11,415,773}

B 5464 545 PR EIFAET] 5 551,911 § 3567645 § 46458100 ¥ {1082 165)

Glohal Bond ESG Fund

A ot 3 -Dec-2019 Ad ol 31-D 2 8
Tl Heckphy s Total kg hist
Augsiralian Doll ar 15061 b3 (279) P 15782 3 5788 b3 g5 § EANZ
British Pound Sterling 62,510 A 0,583 37150 35813 1478
Chense Reremenks (Mainlind) Ei Rk o 31,039 a o a
Charese Reneningd (OMfshorel 0 (31.823) (31,812 0 3806 3806
Eura 170,116 (144.045) 26,081 HTOI5 1215.357) 138.332)

EMT9R3IE . (218373) § E1463 160603 § (245738 § (35.135)

Global Borgl Ex-US Fund

s it 3 -Dec-2019 A at 31-Dec- XNE
Tehl kg tad Raryl Harkgag Pt
Augsiralian Dollar Fonan ¥ 913 oM B 13074 ¥ (354} b) 1210
Eritish Pound Sterling 98,578 1B5056) 3352 B9 MME {59172 30,574
Canadian Dellar 14,350 (20.351) [&,001) 33,048 {7237 15,551
Chunese Rersninkd {Mainland) 71,548 1401 73580 1 4,527} 14,5260
Chine:s& Rersminks | Orffshoe) ] 180,534 {50,534) 11} 1.368 1367
Eura 1521 M (236,385 51,735 1m.BE2 (334, 35%) (113475}

§oamgn (3990060 F 95505 B 35TRSE §Oi39E443)  F (40783

MMCO Global Core Asset Allomtion Fund

Aol 31-Doc- 2010 B ol 1o o MHIE
Tortal Hcigng tat Total _ Hedgng Rt
fugstralian Dollar £ i) ¥ 15268 § {17.300) § EAT2 ] (54700 § 402
Eritsh Pound 5teling 16,764 (3.846) 12,918 19,131 {10,746} 18,985
Eura 15 800 {22,577 4175 15,835 {24.517) 51,344
laganese Yen 108830 (BY013) 17,807 055 5403 AT
Maxican Peso 0 7ES 4% 21,130 125 1083 1,314
Seedishirona a3 1336 11,389 208 113 2,148

§ ITAUIO B M10e3N % B0477 § 14%anT  $ (303 5 1123M

Glebal Imves trment Grade Credit Fund

As at 31-Doc X019 g at 31-Dec X8
I.:-_n_l [£ 5= s o] ] ‘--::._:__I -h-ch_m Hat
lapandst Tan S £ E16390 § BTSN £ 10ie 13635 ¥ {2,507T)
Global Investment Grade Credit ESG Fund
iz it 3-Dec 2019 Az a8 3D o 2018
Total Heckmag led Fotal Hedng Pt
Seviss Franc E T b3 1] 13 1 b3 1 F 3048 i 31049

718 PIMCO FUMDSE: GLOBAL INVESTORS SERIES PLC
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B Décamar 2019
Global Libor Plus Bond Fund
Ja al 31D X014 A5 a1 31 Doc- 2008
Tobal Hecigmg Nt Yol Hacicpng Mol
Eura 211547 F(IreEig) ¥ {808TD) P 41961 F(METT) ¥ {32910
Global Lowy Duration R eal Return Fund
B ot 3D 2019 Az a1 31 -Doc- M8
Tokal Heitgeg et Total Haiarg ]
Eura f EAIE § {175 5860 £ BOEID § 177566 § (B4 § {E.G0E)
Mg At 30 -Dec- A0 A @ 3 -Dec- TR
Totsl Havphy Bt Tod Fhsgng il
Eura § 441 048 F (343905 P 92,043 § 424 350 § (8 4TE) ] 38T
e an 30D X000 #2 &1 51 Doc- Nr1S
Tokal Hexiging bk Totad Haripng Ml
Auginilian Doll ar § 31447 § {137.659) § (0510 § 3005 § (1,502 718) § (1A71.653)
Mexican Peso 60038 954411 1,044 447 60373 1,107 861 1,168,234
Ruszan Ruble o 1,963,103 1,963,103 o 444,714 Sad, 714

§ 91483 § LB BLE § 1902328 a8 § L5857 § B41,255

Inflation Strateqy Fund

i al 3 Do 2019 # a1 31 Doc-Hri8
Total Heddgag et Total Herige et
Eeanhan Real £ 15 3 3838 ;] 5466 § T2 § 546G § 5,191
Mexican Paso 1414 1,844 3,180 k] 1,172 LIS

3047 3 5 it b4 5,726 § 255 1 G607 1 8862

Low Awerage Duration F und

Chinese Rereninke (Difshore} ¥ ] T (08 § (20.83R) ] (] 5 ] ] a
lapanese en 1,255 5,114 37428 &1 {38008} [ETALTH
£ 125 b3 535 $ 6,591 H: a1t § (38008} ¥ 437197

M Al 30 -Dec- X0 Ao a1 37 - 0B
Fotal Hesiy e Bt Yo g el
lapanese Yen b3 - P OldEiE £ 460 b} 13 ] 1] b} 13
Js it 31-Des- 2019 A 31 31 -Doc- 018
Total Py iy [ Toud Fexipreg Pt
Canadian Dellar 19841 }(EmsE £ (8558 i 1 1 [316) i (316}
Joat 31-Dec 14 A a1 31 Doc- 28
Tokal Mg Mt Tl Hariging Pt
EBraahan Real ¥ 7049 b3 0 b1 7045 F 3025 ] ] b 3025
Hong Earg Dollae 16831 [ 16,891 1B B 1] I8 hada
Fussan Ruble 1813 L1} LRI 1,329 1] 1313
South Afrcan Rand 45343 ] 4,547 3532 o 3932
South Eorean Won 17,582 L1} 17,9812 17,361 ] 17.381
Taraan [ollas 11,203 L1} 11,003 B340 1] E.858
Thai Baht 1536 L1} 2,536 1508 ] 2808
Turkith Ly 5,005 L] 5,009 1458 ] 1458
§ TRA3S 3 a § 78435 § ER40% ;] 1] H: EZ2A455
izl 30 e X0 8 fe @ 3 Dec-NrE
Total ey et Joud ety Fit
Eritish Pound 5terling £ 5.3 L3 0 £ 5,163 E 1146 (3 1] £ 2,146
Seedish Frona 266 L1} i M3 ] 3
Seass Franc 1420 L1} 2420 Bal 1] w2
£ B5G £ 0 £ 2349 £ 357 € 1] £ 287

Annual Report | 31 Decembet 2015 TT9
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Motes to Financial Statements cont)

PIMCO RAE Global Developed Fund

Mo at 31 Dec M9 A al 3 Doc- 2%
Total Hg_h=1 ek Toas! LH':-;I Het
Augiiilian Dolly § 1LES9 § 0 § 1,659 $ B3 § 0 § B
Eritish Pourdd Stealing 3,501 L 3,501 2503 L] 2,503
Canadian Dellar 1,853 1] 1853 1,078 L] 1078
Eura 10,501 0 10,901 5581 L] L5821
lapanese Ten 1,241 i 1,781 3,630 L1} 3630
Swirss Frane | Sg (1] 1,908 1,018 1] 1,018
§ 11514 g L] S I A 5 14545 ] 0 £ 14545

Total Hardcpig Nt 1o Hediing bt
Eeanhan Real $ 203 § 0 § BOG $ BT ] L] $ BT
Hing g Crolkar 1,323 i 1,323 1,238 i 1,138
Indanestan Rugiah 284 i Jdd 130 L] Fr]
Malzyman Ringgit 21 ] i 66 L] Fi
Fusaan Ruble B3R 1 b8 £ 0 381
South Alrcan Rand 435 L 459 5&8 0 558
South Kotean Won 1. T8 [ 1,758 1,726 i 1,18
Tareean Dollas 1,400 L 1400 1,210 0 1,210
Thai Baht La L S04 425 Li] 415
§ Tdiln i 1] £ Tam0 i &N ] L] £ &N
MMCO RAR Dynamic Multi-Factor Europa E
e ol 1 Dt 2019 et M Do H01E
Tetal Hrkgen) Mt Touh Hstkpig e
Eritish Pourd Steshing € 1474 € 0 € 14aM € 1,180 £ L] € 1160
[ranish Kxone 146 i 146 &0 i i
Morwvegan Krone 85 [ 85 {[l3 L] s
Seredsh Erond 337 0 337 61 0 161
Swiiss Frane E74 L 674 474 L] 474
United Stmees Dollar 129 L] 12 149 i 149
€ 1BS0 € L € LEW £ 118 € 0 £ 118
PIMCO RAR Dyramic Mult-Factor Global Developed Equity Fund
ot 3 Db 3019 LA Ko
Total Hardgirg Vgt Tt Hisdnisg fer
Augalian Dolla 1 165 4 i b1 1] i 115 4 LI} £ s
Eritish Pours 5telng 42k L 445 34 0 Jed
Canadian Dallar 201 L] m 154 L1 154
Eura [ L] flir B L G4
lapaness Yen 137 i 737 bl L] 579
e Frare 03 L 3 152 L] 152
P 454 i i § o ratd § Lodm i L] £ 008
7ot 3 e 2019 i at 3 e 2008
Tetsl Hadcgty Yt 1ond Hesdijatng tet
Eura § 103,581 548581 § 55,100 § 1o1.0m 5 (53,003) P 4E008
Japanase an A48 [d3,918) 49,530 L3 AED 32, 750) 2,670

§ 196429 § BT § 104630 § 15541 FB5T93) § EA6TE

Total Return Bond Fund

M af 34 -Dﬂ-i_ﬂ"lﬁ e at 3 Do 201E
Totul g Bt Toud Haiging Haee
Chure s Rersmenks (Dlshane) 5 o § (108 E20) § (10EE00) 3 0 1] [LEF] ] (nizy
Japanese Yan 2035 144, 550 14£ 625 £,536 (77,321} [170,785)

§ 2035 § 35570 § 35005 I §UTTA3%) O (170.897)

PIMCO TRENDS Managed Futures 5 trategy Fund

At 31 Do A9 s 31 -Doe- 2018

Teaal Bk e Toul Heing e
Fuzstralian Dollar ] ] ¥ 68 ] Lk ] s E A7) § (3.08)
Brazhan Raal f24) [ 624 146} 3] (304)

T80 PIMCO FUMDSE: GLOBAL INVESTORS SERIES PLC
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21 Ducarrar 2019

FIMCO TRENDS hManaged Fubures 5irategy Fund (continoad)

A at 3 Deo A9 As ot 3-Dec-2018
Fokal iedgng L] Tatal Hockpsg Barl

Eritsh Poursd Shelng 13 1% B4 T P T8 T ELET]] FoamE)
Canadian Dallar 7 1,33% 1,368 157 (1.520) {&8,723)
Chilean Peso o (546) {545} 0 (2089 {2.065)
Chire s Raresenk (Offshoe) o 125} L350 0 1,758 1753
Coloenbian Feso 0 103 03 ] (2,754) (2,754}
Caech Foruna k) ¥4 ELE 3 {1.635) {1.584)
Hurganian Fatint {176) [354) [530) a4h (143) [FET)
Incian Rupes ] &T8 B ] B30 63
Indemsian Rugiah ] E&1 b1 0 1916 1,918
fsrah Shaked % 11 53 {75 {2,680 {2758
lapaness Yen 1,280 (3.9700 {2681} 360 (1.803) (1.443)
Mexican Peso 33 LI -0 n {FiL)] [256)
Mew Zaaland Dollar ] 1418 1418 1] (1,172) {1,274}
Noreagian Fromd 0 B8 BE 9 180 {4,182}
Philippine Peso L &7 617 1] 1.E1E 1616
Fuszan Rosble 0 36 585 o ) (418)
Singapers Dolar 106 465 L] EEY] (341 [113)
South Korean Won 104 1487) (383} %% (1.402) {1,304)
nkdshReong | (251} fasa) {1 {1.354) {1,395}
Tarevan Dottas 0 137} 137} 0 (1.465) (1,485)
Thai Baht ] Bz a2 ] (1,656) 11,65}
Tuskigh Lisy 0 &8 B2 i 1858 2035

F 1522 § 4,500 ¥ 6412 N ¥ G300 § {30,308

UK Corporats Bond Fund
A 0 M -Deo WS As an 31D XS
Iotal MHedpegy ] Tetal Hexdpag el

United Smtes Datar £ 59,206 E (73,549 E{14323) E 33647 £ [35,053) £ {1408}

LUK L ] Term Corporate Bond Fund

e a1 3 Do AHS it 31 Dec-HHE

Eoral beckng e Tetal Hedyng Bt
United Sttes Crolkan £ 41,053 E {52,254} E {11,801} E 33,775 E_[33781) £ (-1 1
WS Irvestrment Grade Corporate Bond Fund
As ol W ee AHS Mg At 31 Dae- X008
Fgl Hacgng il Tl Hidyg Mt
lapanass an 3 a1 § 21350 § haAn H 4 3 (L] § ]
A ot 3 -Dore- A9 Mz an 37 D208
Tongl kg Rt Tetyl Fkpig Bt
Euro ¥ 12332 § (59,805) $4T473) % W30 § (122,301) § (107.851)
Japanese fan B, E55 3,504 50, 1% 1 &8 ]
§ 18587 § (163010 § 1685 § 13N 203 § (107.803)

Asat 31 Decembes 2019 and 31 Dedambar 2018, had the respecive bage
cunendies of the Funds stengthened by 5% in refation to all other
cumendes held by the Funds, with. all other vaniables held constant, Net
Agsets Attributabla to Redeemabie Parbdpating Shareholders and the
inreaselibegeass) in Net Assets Attnbutable 1o Redeemable Paropatng
Shareholders from operatons pet the Statement of Opsations would hawe
increzsedMeeased as outlined in the table below.,

Aval 3-Dnc- 2008 Aawt 31-Dec-H08

FIMCO RAE Emer ganeg M arkats Fund F 51N § 4588
FINICO RAE Europe Fund € 1164 €
PIMCO RAE Global Devloped Furd § 1768 § B
PANACD) RLAFI Drymarmec Multi-Fachoe

Emengang Markets Equty Fund L2 1%
PANBCO L) Drpreameic Multh-F achor Europe

Equty Fund € 15 € ™
FINKCO) RAF Drymamu: Mult-Fachor Global

Dizvalopad Equaty Fund § m £ g

A 5% weakening of the base Qurendiet against all ather cunendes held by

the Funds woald have resulted in an equal but cpposite effect on the above
financal statement amounts o he amaents shown abowve, on e basis that
2l othet vaniables remain constant

{c) Interest Rate Risk

Interest rate wsk is the risk that feed income secunties will deding in vaue
because of changes in intesest rates, As nominal interast rates nise, the value
of ce aln fived incone sedirities held By the Funds are lkely to decrease. A
nmina interest rate can be desoibed as the sum of @ real interest rate and
an expectod infanon rate. Foed income seainnes with longer duianons tend
10 be mare sensitve 10 changes in inlesest 1ates, usually making them mare
volgtile than securities wath shorter durations, Duraton is useful primaily as
& mesasure of the sensiteity of & Bxed income”s market peice to intenst pate
(1.2, yield) mavernents.

The majponty of the nancial assers and lizbilaes held by the PIMCO RAE
Emerging Markets Fund, PIMCO RAE Europe Fund, FIMCO RAE Global
Doveloped Furd, PIMCO RAE US Fund, PIMCO RAFI Dynamec Mudti-Factos

Annual P.ep.:-rt] 31 Decembes 2015 T84
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Motes to Financial Statements cont)

Ersrcng Markets Equity Fund, PIMCO R Dynamic Multi-Factor Emope
Equity Fund, PIMCO BAFI Dynamic Muli-Factor Global Developed Equity
Fund and PIMCO RAF Dynamic Mult-Factor 1S, Equaty Fund ate
no-Enterest beaning. A% 3 result, thee Funds e ot subgect to Sgnificant
amounts of nisk due to fluctuations in the prinailing levels of market mterest
rates, All ofher Funds irmested pimanty in fooed inooma inst sments and
therefrae aie expased to the neles assodated wath the effects of flucuanons
in the prevailing heveds of market interest 1ates on their finanoal poation and
cash flows, Thesa investments xe disdased in the Schedile of Investments.
Ay eacess cash and cagh equivalents are mvested at shor t-term market
interast rates.

The sengtvity of the Company's exposise 1o interest rate sk 15 nduded in
the overall Vak calalations disdosed m Nobe 186 (3},

{d) Liquidity Risk

& Fund's exposuee 1o liquedity risk s primarily affected by the redemption of
Shares. Partidpating Shareholdess rmay redeem some of all of their
outitanding Shares in acordance with the Prospectus. Redesmable Shares
are redeemed at the Shateholders demand and ae induded on the
Staternent of Assets and Lizilities. The Fund's assets are primatily comprised
of readdy realisable securities, whidy can be readily sold 1o sabsfy
Shareholder redemplions in accordance with the Progoectus. Liguidity nsk
exfsts when parficular investments are difficult 1o purchase or sell, Also,
ihiguid sequties may becoms harder tovalue espedally in dhanging
rrarkets. A Fund's envestments in illigued secunies may feduca teturms of 3
Fund bacauss it may be unable 1o sall the liquid sacurines at an
advantageous bme of pace. Funds with penopsal investment stategies that
iredlve Fareign securities, dervatives, or sacunitied with substantial market
andlor gedit nisk tend to have the greatest exposure to liguidity risk,

Additiorally, the maket for caetain investments may become iliquid wrdear
adverse market of economic conditions indepsndent of &y spealic adverss
chaniges in the condinons of 2 parbiouls isaser. In fuch cases, a Fund, due 1o
[imitatons on investments in illiquid secunties and the ditfhiodty in
purdhasing and selling sudh sequrities of instruments, may be unable to
achieve its desited level of exposiee 104 certain secion. To the extent that a
Fund’$ principal imvestment steategies involve seawities of companies with
smaller mazket capitaliszbons, foreign seomibes, illiqeid sectars of foced
INGOMs: Secunlies, of secuites with substantal marke! andior credit sk, the
Fund wil tend 10 have the qreatest expasine (o liquadsty risk. Further, fxed
incoms seousites with longer durations unil manurity face hesghtened levels
of ligquedity nisk a5 coempared to fioed moome secunitees with shorte durations
unisl matanty.

Fanally, lquidity ragk: al5n refers to the risk of unusually kigh redemption
requests of other unusual market conditicns that may make it dffioult for 3
Furd to fully homour redemplion requests within the allowable time penod.
Meeting such redempiion requests Could require 3 Fund 10 Self secunties at
reduced prices of under unfavawable conditions, which would reduce the

valise of the Fund. i may atso be the caze that other maskel pariapants may
be attemphng to liquidate fxed income hcddings at the same Bme as 3 Fund,
causing increased supply in the market and contibunng o hawidity sk and
diwarnacand pricing pragsuse,

For 2B Fureds, the Company is entifed to limit the number of Shares of any
Furd tedesmed on any Dealing Day to 10% of the total nember of Shares of
that Fund an 1s5ue. in tis event, the Company shall reduce po rata any
requests foe redemption on that Dealing Day and dhall teat the redamption
requeests 35 if they were received on each subsequent Pealing Day until all
the Shares towhich the anginad request eddated have boon redeomed.

The Company's Articles of Assodiason contam spedal prowsions whera a
tedermplion tequest i eoeved [fom s Shaseh olfel would resilt in mie than
5% of the Met Asset Value of Shares of any Fund being redeemed by the
Company on any Dealing Oay. In sech 3 case the Company, at its sale
discrenon junless otherwise outlined in the relevant Fund Supglement), may
sanshy the tedemption request by the ransfer in speae (i kind) t the
Shaeholdir of amets of the relevant Fund having a value equal to the
redernption price for the Shares redeernad as if the redempion proceeds
were paid in cash less any redempiion diarge and other expenses of Be
ransher provided that such a distmbution would not be pejudioa to he
interests of the remainng Shareholders of that Fund. Whese the Sharehaldes
requesting sudh redemplion redeives notice of the Company’s intenbion to
elect to satsfy the redemption request by auch a distrbution of assets, that
Shateholder may require the Company, nstead of ransherting those atsets,
1o arange for their sale and the payment of the proceeds of sale 1o that
Shaseholder, the cost of which shall be bone by the relevant Shareholder

The current known Babdites for the Funds are listed on the Statement of
Agsets and Liabilites and the mapority of those habdities ase payvabie wathin
thiee months wath the excepion of finanoal derivanve instrument liabilines
and secuntes sold short. The earbiest contractusal matunty dates for finanoal
defivative mstrudrent lizbiites are disglosed on the schadide of investiments,

Finanaal derivative instrumen ts consist of the fair value of farwand foreign
cutrency contracts, fulures contracts, option coniracts and swap agreements
as at the finangal year end. Finandal dervative instruments are finandal
assets and lizbiites that are held for ading, and aré acquired prinopatly for
the purpose of selling in the short term. As the instruments are not expected
10 b fedd bovmaturity of termination, the qument fir valye represents the
esumated cash fiow Mat may be required o dispose of the positions. Future
cash fiows of the Funds and realised habilities may differ from current
lighelitses based on changes in market conditions.

The Invgstment Advisors manage liquidity risk by monitoding the partfolios
and consdering investments deemed 1o be (IHguid or not readily and easly
soid, o ensure there are sufficent liguid assers to cower the cutstanding
ligbslites of the Funds.

Certain Funds may have a concentrated Shareholdes base where farge instutional type Shareholders hold a sgmficant poreon of the net assets of a Fend, This
enpses other Sharehobders in the Fund 10 Certain risks. Thesa nsks indude the risk that a large poation of the assats of a Fund may be redeemed on any day
whiach eould impact the cverall viakelity of the Fund o could impact the ability of ather Sharehalders, who have not submitted redemption requests on that day,
o redeem from the Fund .9, where it may be necessary o impose a 1edemplion gate, The befow Funds are exposed o sgnificant concentration risk as they
hawe Saneholders who own more than 50% of the Net Assats of the Fund. Sudh coneniranon of Shareholders mbe ests could have a matenal effect on the
Furd in the event this Shareholder requests the withdrawal of substantial amounts of capital. Shareholding % amounts owned by the Allianz Group are not

disclosed below a5 these ae separatefy disclosed in Note 14,

3 Doe 2019 31-Doc- 2018
Fund Hame Shamhokdor Namw __Sharehidimg % Shareholdor Hame _ Shasaholding %
Euro Low Duration Fund Shaseholder F 5791 Shareheldr F 59,71
Ghokal Investment Grade Credt £5G Fund shareholder A L) Shatehalder A 50,05
Lever Duraton Global Invastment Grads Ctedit Fund shareholder | 6780 Sharshldar | 6481
Low Duration Incame Fund Shaseholdes | 1036 ‘Sharehalder | Ba.70
PINICO RAE PLUS US Fund Shaseholder K WA Sharehelder 90,53

(e} Credit and Counterparty Risks

The Funds well be exposed o gedet nisk 10 pares with whom they trade and
will also beas the msk of sardement default, The Funds wade with
countsaparties which at the present tme have minimum raging of BB B/8aaz,
The Funds miremise concentations of aedt sk by undertaking fransactons

T8 PIMCO FURDSE: GLOBAL INVESTORS SERIES PLC

wath & large numbes of customers and countarpartes an tecognisad and
reputabie exchanges, whare apphcable. OTC denvative tansacions are
subject 1o the sk that a counterpanty o the ransacton wall not full i
contraciual obligations to the other party, as many of the protections
aficeded to centrally deared derivalive
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21 Ducarrar 2019

transactions might not be avalable for OTC derivative ransacoons. For
finanoal derivatives instruments taded on exchanges oo dearinghouses, the
primary credit risk 15 the greditwo thiness of te Fund's deaning broker o the
exchange o dearinghouse itsell. The Funds could lase money if the isaler o
quarantor of & feced income secuity, of the counterparty to a finanaal
detivaives il umeen s contract, repurdhase agreement of a loan of portfoka
secunnes, is unable of unwilling 1o matke tmely princpal andfce interest
panTien 5, of (o otherwise honowr s obligations. Seauities and finandal
detivative mstruments ane subpsct 1 varying degress of aedit ik, which ane
often refectad in credit ratings,

Sarvulae 1o arediteisk, the Funds may ba exposed bo counterparty risk, o the
risk that an nstitusion o other entty with whech the Funds have unsettied o
open fransachons wall default. FIMCO, 35 the Investment Advisors, minimise
cownterparty riges 1o the Find thiough a number of ways. Prior 1o enfening
into Bransactons with 3 mew counterparty, the FIMCO Counterparty Risk
Coeraraties conduwcts an extersive medit review of sudh counterparnty and
rrast appidwe the we of auch counterpasty. Furtharmare, pursuant o the
e of the underlpng conbrack to the extent that wpad amounts owed to
3 Fund excesd 3 predetermined theeshold, such countenparty shall advance
collateral 1o the Fund in the forrm of cach or securities agual in vaiue o the
unpsaid amount cwed boa Fund, The Funds may imvest such collateral in
secunies o other mstuments and will opically pay nteest to the
counterparty on e colaters receivid . i the unpaid amount owed to gach
Fund subsequently deaeases, e Fund would be required to retwn o the
countedparty 3 of apoeson of the callateral previoudy advanced,

All transactions in sted seowites ane settfed/paid for upon delivery wSing
approved counterpartiss The rigk of dafault is considered rmaninmal, as delery
of securites sobd 15 only made once the Funds have receivid

Fayment is made on 3 purdhase once the secunies have beon duhu'emd by
the counterparty, Tha trade will fail if eather panty fails 1o meet its cbliganon.

Mlaster Netting Arrangements Certain Funds may be subject 1 vanous
netling arrang ements | Master Agresments”) with selected counterparties,
Master Aqreements Qo the teems of certain ransactions, and reduca the
comnteqparty nsk assodated wath relevant wansactions by speafying dedit
protection mechaniems and prowding standardisation that improves fegal
otanty. Each bype of Master Aqreement governs cerfam fypes of
ransactions. Different types of transachons may be raded cut of different
legal entities or affiliates of 3 partearlar ceganisation, resting in the need
for rafople agreemeants with a singhe counterparty. As the Mashe:
Agpeements are spedbc to unique operations of different asset types, they
allow the Funds to dose cut and net its total sxposure ko 3 counterpaity
the eventaf a default with respect to all the bransachons governed under 3
single Master Agreerment with 3 countenpoalty. For finanaal reporsng
purposes, the Statement of Assets and Liabilities generaly presenis
denvanve assets and liabihnes on 3 gioss bags, which reflects the full meks
and exposines price 80 Retting.

Mastar Agreaments can @50 help limil countesparty ride by speafying
eollateral pasting arnangements at pre-aianged exposure levels. Under most
Master Agreaments, collateral s routinely wansferred if the total net
expisure o des tain bansactons (net of existing collateral already in place)
gowerned pnder the relevant Master Agresment with a counterparty in a
qgiven acoount axceads 3 speafied theeshold, whech typcally ranges from
2ee0 o §250,000 depanding on the muntenparty and the type of Master

Agreement, United $tates Treasury Bills and US Dolla cash are generally the
prefemed forms of wllateral, dthough ofier forms of AsA1ated paper o
Sovalenpn secunies may be used dependang on the teems owtlmed in the
applicable Master Agreerent. Seanities and cash pladged 3 collateral &re
reflected as assets on the Statement of Assets and Liakxlities as aither 3
componont of Finandal Assets at fair value theough profitar los
{Transferable securiies) of Deposits with countarparty (cash), Cash collateral
receved is nof tymcally held in @ segregated account and as swdh is reflected
35 3 liablity o the Statermadl of Asgets and Lisbalites a8 Deposits Eom
counterparty, The fair valse of any secunities recenved 25 collateral is nof
reflected as 3 component of MAY, The Fund's overall exposure o

coumber party g can change substantally wathin a short petiod, a5t is
affected by each tansaction aibject to the relevant Master Agreement.

Master Repurchase Agreemsnts and Global Master Repurchase Agreements
{individually and collectively "Master Repo Agreements”) goven repurdhasa,
rewesse tepurchase, and sale-buyback pansacions between the Funds and
select counterparties. Master Repo Agreements maintain proviacns for,
amang other things, initiation, income payments, eents of default, snd
maintenance of collateral. The fain value of nansactions under the Master
Repo Agreement, collateral pledged or received, and the net s by
counber party &5 of finandal year end are disdosed i the Motes o Schedule
of Investmen s,

Master Sequrities Forerard Transacton Agreerments (" Master Forwasd
Agreements”) goven ceetan forward setng transactons, such a5
To-Be-Announced sequnites, delayed-delivery oo sale-buybad: bansactions
by @nd between the Funds and select countesparies. The Master Forward
Adreernents maintain prowsions fod, among other hings, nibation and
confirmation, payment and ranster, events of default, temination, and
mantenance of collateral. The fa value of forward setting Sansactions,
collateral pledged o received, and the net exposure by counterparty s of
financal year end is disdosad in the Notes (o Schedule of Investments.

nternational Swaps and Derivatives Assadaton, Inc. Master Agresments
and Crodkt Support Annexes {TIS0A Master Agrecments”™) govern biateral
OTC desivatere mansactons entered into by the Funds with salea
counterpartes. (S04 Master Agieements maintain proMsons for gensral
obigations, representations, agreements, colfateral and svents of default o
termination, Events of eermination indude conditions that may sntitle
counterparkes to elect to taminate early and cause saitlment of
outstandng ransacions under the apphoable 1SR4 Master Agreement. Any
election 1 terminate edly could be materal to the Bnancial statements n
lirmi ted draemstances, the IS0A Master Agresment may contain additional
prosisions that add counterpar ty protection beyond covesage of exsung daily
exposng if thie counterparty has 3 deding in aedit quality below a
predefined level. These amounts, if any, may be segregated with a third
party depositacy. The fair value of OTC finandal defvative i uments,
collateral received o pledged, and net exposune by colnterparty as of
finanoal year end ae disdosed in the Notes o Sdwdule of Investments, The
Irvestment Advisors conduct extenave teseardh and analvas (o idenify and
quantify cedit risk within the Funds. Credit exposure wathin the Funds is
revteveed frequently by the Investment Advesns 1O generate refuins either
tiough nvestments made or svoided. Secunties are subjéct 10 varying
degrees of aredit risk, whach are often refiected in aedit ratings. The tables
belowe surmmiatise the aedit ratng compoaton for each of the Fund's

Met Assats,

PERACED B Mgk Ve
[ FIMCO Capital Socuntia) Fanel G ity Fend Retamn P
DR 3 -Dec-10NE it Dec-201% 31 -De-H06R Dec-13%  §1-Dec-WIE
Imeestmend Grade 9% N % 5% 8% 8%
Non-Invesment Grade. 5% L] 36% % % 1%
Not Rated % [ 0 % % o
100% [ 100% 100% 100% 100%
P Cocl Dipportusitie Diwvir-sehaed oo Datuton
Erad Fund [t Income Favd Fund
HE vl eyl g 1 L 201 1 - 00K 00 20 1-Dec: X1
Imvestment Grade L .m. 5k % Tk 5%
Nort-investment Grade 5% 5% 5% % % 3%
Not Rated % 0% 0% % [ 0%
105% 100 100% 100 100% 0%

Annua! Heporti 31 Detembat 2015 83
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Motes to Financial Statements cont)
Bionr Foed Dy Mgt Fusd Emayny Ao Boad Fand
3l Do 2010 Mfechig 3 Luc2019 Y Jec 0B 10D 20%  31Dec- 2010
Imvesimert Grade B B % W% 15% T6%
Mon-Invesiment Grada 155 16% 9% B% 159 %
Idait Rated (% 1% 0% (% ) [ ]
100 100% 100% 100% 100% 00
Emangng Markes; Bond
Emamging Loal Goed Fancd Emacya Marlpts Bond Fascd £S5 Fusdd
¥1-De 2010 - 3 Decqoig 3D e 00E L0Dee 2019 31Dec. 018
Imaestmant Grade B 4% 4% BT% 0% (5]
hior v asTANE Gradd % 10% 36% 3% 4% I
Mot Fiated i 0% % 0% % i
10 100% T00% 100% 100% 100%
Emsmyng Markets (oguarie PR Emveaging Adarkerts Emargyrg Masiets Shol Tom
Eradiend et Fared Lowad Cumancy P
BDe-010 3 ec-oig Afee-d0l 3 Jec- 0B 30800 31-Dec- 1R
Imvesmans Grade 5% 5% T WA B0 5%
Mor Invesmmant Grade 41%, 5% 2% WA % 12%
Not Fited i 0% % N, ] ]
1 0 1 R 100% MA 100% 1]
Euro Boad Fand Euro Dol P B oo Bienct Fiomd
Plfecd0h 3008 31 -Lwe-01% 31 Dee-B0HE T0Dw-2000 31-Bec-008
Investmant Grade 9% T 0% 1007 % e
harInvestmant Grade % 5% 1% (% 14% 16%
Not Rated % 0% o 0% 04 %
100% 100% 100% 1005 100% 100%
Ewny Loog) At
Derption Fncd e Low Dirptns Fgncl e o -Term Fsd
_ A Dec 1S 31Dee00H 3 fec- X8 312008 1020151 Dec- 08
imvesiment Grade ¥ 47% 9% 955 A6% 5%
Mo nvesmment Crade 1% % % 5% 4% %
Kot Fiated i (i} 0% 0% % [, S
100r% 100% 100% 100% 100% 100
Gl dches g Faal
Ghobal iebeantacp Fondd Fgtgm Fund Gl el Fund
_Si-Dete 2019 31-Dec-J0NE 3 Dec 2018 312088 310600018 S1Dec IR
Imvesment Grade 9% 4% 999% 90% 96% 955
MNon-Investment Grada % 2% 8% {1 4% Ea
Mot Fiated i 0% % i % [
1 0 1040% 100% 0% 100% 1 0
PG Gkl G
b B 5 i k Rt Alcaton Fond
SDec2008 3 Jec 01 3 Dec 9 W Dee-00R 30Dec 18 31Dec- KR
Imsners Grade 55 55% 5% 5 % 6%
Non-Investment Grada 4% 5% 5% % i ] 4%
Mot Fated i 0% 0% o % [
1 06 1005 100% 100 100% 1 015
Gibstd bevon e | Guracle Globid vt e Cotcle
obad Hich Tiekd Bon Funed Cnlit Fandd Crecit £5 Fend
EF L2010 EL] -ﬁ-r_-_.‘r.ﬂtﬂ 38 L2015 3 Jic- XNE !-I-Dl-c-'!}lil 31 -Lwc. 310
Imvesaare Grade T 1% % FIE EEC) T
Ion-Inwestimant Grada 15% Bi% 1% % 5% 1%
Mot Rated [ 0% % % 0% [
1005 100% 100% 100% 100% 1 00%
TGlotal Low Dunbos Rl
Gdnl Liscs Pl Boad Fead Fetum Fund {Ghokal Real Fotucy Fend
31D 2018 1feca0ig 3001 3D 00E 1100000 31.Dec 018
Imyestmars Grade 93% 9% 9% 3% 98% 3%
HNon-Ivesment Grade i % % % ) %
Mot Rated [ 0% 0% 5% 0% i
100 100% 100% 100% 100% 10
Yot Fapnd Inifition Serkear Fusd Lirw Sarirae Dration Fual
3 -Loc 2010 31 Doc-30HE 30 L0153 Sl 2008 30.Dec 015 3Lec 2008
Invismmant Grads 1% 13% 2% 4% 100% %
MNon-Invesiment Grade iy I55% 1% % % 2
hiot Rated % % % [ 0% o
1 D 1005 100% 100 100% 1 0
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31 Dugariar 2010
Liow Dumyton Gilotmd
Isgstran Goak FINCED WL & oy
Fi Taiies
SOe2018 3 Jec0lE 3 Dec2013 31 D 200K 306003 S1Dec I
Imvesmners Grade : §5% % K] 100% 106
Mor- Invesiment Geads Ky 5% 16% 15% 0% 0%
Mot Riated % 0% [T i) % 0%
1005 1005 100% 100% 100% 1005
PMCD REE Emanyag
Jhormap Opcerarate fyed ST —PINCORAF fipogs Feedl
SLec2010 33008 3 ecd e WER 10018 310ec M8
Investent Grade % 1% 100% A 100% NIA
Mon-Invesment Crade 1% 13% % Wi 0% [
ot Rated 0% 0% 0% NI 0% N
1 0Cr 100% 100% WA 100% I
PR BAE Gloknl PRRECO BAE PULYS Emvinging P RAE PULS Sobal
Fanel : Drwbgred Fored
SDec-2018  3-Dec-q008 3 Decdld . 31-Jecd00E MDe-B%  51Dec- 008
Irvestm and Grade 100% WA [T BT WL
Mon-imvesment Grada [ A A 135% A 13%
_hioit Raked % i WA 0% [T %
1 D BiR A 100 WA 1 0
PN BAF) Dymao:
Mt Factor Ereanyng
MO0 RA PLUFS U Funed PINGCO) BAE 17 Fend Madat: Loty furd
w2019 31 Jec 008 31 Dec 0% 31 e X0E 110uc- 2009 31Dec. 008
Imyirsmang Gride L) 43% 100% A 100% [
Mon-Invesment Grade M % 0% MR 0% NI
Mot Reated hiA 0% % WA % A
[ 100% 100% WA 100% [
PRCO RAF) Dy PRGSO AR Dymarmi;
bt Faxhon Faroge M hi-Factos Gkl PIBSC) BAFT Diypaaras:
Faacl Fund MealtiFactcr 135, Enuity Fund
Lo 3000 3903018 31 Dec 18 31 Jipc. 2008 300 01% 31Dpc. 2008
Imaestmert Grada 100% MiA 100% WA 100% M
o resimant Grade 6 iR % WA 0% L]
Mot Rated i A 0% NiA % hiA
100 [ 100% WA 100% A
i e 7 PREICH StoxksPLUK™ AR Fvac] Sty Incoene Funcd
31Lec 2000 31101 3t Lec 31 Do 2008 30Dec 0% 31.Dec. 2018
investmert Grade L &% NA 0% Toh
on-Investment Grada 1% % 14% W& % o
Mot Rated 0% 0% % WA 1) %
1005 1005 T00% A T00% 100%
PO TRENDS Maraged
Tetal Rturn e Fored Fatises Sty Fasd LI, Coaporyse Bosed Fated
i Lo 2018 31 Dec-T00R 3§ Dec 2018 31 Qec HEE 1D 010 31 Dec- 2008
Imvesment Grade ] 471% 9% 95% 3% i
Mon-Investment Grada ] 3% % 1% i B
ot Rated [ (1% 0% [ ] %
10 0% 100% 100 0% Tt
UK Loag Term (LA 1 L]
Lerprte Boe Fardl 1S High Tiekd Bond Feed e Copomke Bond Fand
3E0ec2019  30ec I 3t Dec 1y 3 DR 3 Dec0ld  BiDec MR
Invesmert Grade (T GE 8% 165, 9L, (Y
Non-Invesiment Grada B% A% % % 5% T
Mot Rated i 0% % % % i
100 1007% 100% 16075 100% 1005,
L5 Shoat Termn Fund
e 2019 31 Joc 008
Imvestment Grade 5% 0%
e st Grada 1% 1%
Mat Fated ik 0%
100 100

Substantially 2 of the Company's Tansheable secunities a5 of 31 Decembes UCTS Reguiations), redudng the cedit risk of holding the assats in

2019 and 31 Decamber 2015 are held on a §dudary baws by State Street safekieeping. The Company will however be exposed to the aedit g of a
Custodial Services (keland) Limited (the " Depositary™).These assels ae held aedit nstiubon hotdng its deposits,

In seqregated aocounts of eadh Fund (in accordance with Central Bank

Annual Hep-:nrti 31 Decembes 2015 788
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Motes to Financial Statements cont)

Tha loneg teren credit rating of State Sheat Corporation, the Depositary's
ultimate parent, asof 31 2019 was Ak- (31 Decembee 2015: A4
a5 Isued by Rtdh rating agency

17. SHARE CAPITAL

Wk Reetail HED {Urbadged
Ingome i

A ot 31-Doc- 2019

As a1 3 -Dos-ANE

{a) Authorised Sh suedand offseis B iR
b orised nares bssusadd from resmvesiment
The authorised share capital of the Company is €33,092 divded into 30,000 af dstribaniond (] A
subgriber shares at €1.27 each and 50,000,000,000 shares at no par value Redeemed dung e yeal o A
initially desianated as undasahed shases. T TOh
{b} Subiscriber Shares M Bkl 5"53 (Haddgedd):
Al but seven of the ongingl 30,000 subsaiber shares have been redeemed, Hﬁutdu.:;hdtﬂl'fﬂls 36 i
The: subscriber shares donot form part of the MAY of the Comparny and are e Ty pr——
thus disdosed in the fnancial statements by way of this note oaly. in the e el 1 Wi
opirecn of the Boatd, this disdosure reflects the nature of the Company's : ; :
Business ¢ an investment fund. futdeemed dusng the e z1) L
316 bk
{c) Redeemable Participating Shares Z(hass:
Tha issued paricipating share capital i atal mes equal 1o the MAV of the “‘?’rgﬁﬁ:‘; 13673 -
Funds. Redeernabie participating shares are redeematie @1 the shareholders’ Lot
option and are dasafied 35 inancial lizbiities. The moverment in the numbser tesieed from resmiasment
of participating shares fof the financial years ending 31 December 2019 and of dstibations 0 A
31 December 2015 are as follows (amounts are in housands): Rudearted dusing the yeal 168 HiA
s at 31-Boc- 2044 Bs al 20-Doc X018
) Asla High Yield Bond Fund PIMCO Capltal Securities Fund
s iutonal: hsuumﬂﬁa
Accumudation Aoou aan
Issued and offssts EL LS ksuedand offsa s 51,529 11813
Issuied fiom reiniestmant Psm«;ddkum nésrastment 5 g
of dist butions 0 BA of dstribanions )
Raceamed dunng the year (592 A fedeemed dusng the yeat {20,291} (53,556)
IJ_.I?GI WA 30,538 136,043
Inom Inconme
lssuied and o fise s a4y Hia tssued and offsets STE3E 15,549
Issu:-:lllmnramesknem hsu?d I'mnhrnasm\estnml:
4 debtn bution 1] A ol distnbationg 5 5
Facleamed cunreg the year {1 A Radeemed dusmng the yea (5263} 22,3500
888 ik dFETE {5.396)
ﬁd'r::suau.-e: insamtongl BRL (Hadged):
o Acoumtagon
tssued and offsets L2 tsudand olfs s i 926
hmid;;omramlneﬂ lssued feom rearvestment
of detributiore ] Wi of dstributions ] 0
Redesmed dunng the year o LS Redeemed dunng the year {115} [134)
512 Bia B2 193
E Chass: nsatutony CHF (Hedged):
Ll L]
Issued and o fier 1467 Hih bsued ard offsa s 52 475
hsurﬂd:;wnrmmﬁmem 5 o }s!u?dd:!mn TeirasimEnt .
o distnbutions ol distnbumiens o
Radeamed durnng the year (11 A fadeemed dumng the year 616} {317
1468 iR [LA] (3.247
E Class HED {Linhedgedy; ismmonsl EUR (Hesged):
Income Acoumulation
bsued and offse s 197 WA ksuad and affsa 45656 &6, 761
Hsu:d dimnmm_smm . o H-;u?ﬂ faom hﬁmes’mm:
[ beutieris L of dat L] ] o
Reacheamad dutinsg th year 0 ik Fisdeemed duming the yem e ) 183,015)
197 A [235) (36, 254)
E Class 560 Hadged) Irscome:
lssx:} :rr»"deaﬁvu 743 W turdand aftat 242 8358
o AN 0 Teamsfes in ] 86
Hasidiad fioem Fainvasnent tsswed from résrvasiment
of destri butions 3 BA of ditxribasions 7 0
Redsamed during the yaar (178 L Rechserned dusing the year {144} {B.328)
— £ L] 4,680 716
Tl
Incemel| ssondandolses 1,236 1487
Issued and ofse s 477 A l:“m& P d ’
tssusad from reineesiment GMSEL:N;W'HI o i1
o destributions 1 BiA
Rezddemed during the year ] A Rudsemed dusing the yeal 317 GTE
m— = i A 1) {1, 308)
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31 Decirrbar 2010
Aot 3-Dec 29 Asal 31-Dec I8 Jis ot 51-Doc- 2019 s g 3 -Dec- 2018
Ins® h.b:-nz:ij-sﬂi‘-{Hedgedl: ﬂ.dn:ﬂame:
Agcumidation mulation
tisued and offset 1,115 1,287 bsued and offsets 4433 2378
Issued fiom reindestment tsusad feom renveiiment
of desinbutions 0 0 of distibutions ] !
Redaemed durning the year [1633) (1053 Rademid dusneg the el (3320) 15,5300
{518) 3% 1103 {3152
Income I
tssued and offsets 4,117 3358 hssuad and offsets 3,755 1,632
Esuad fom Feiniesiment ksuad from resmvestment
of dainbutions 32 36 of distnbations ] 3
Rademad dunng the year [1.7963 {24 475) Fuedaemed dusng the year {2207} B8]
1,383 {31,082 1551 13.193)
Ins¥usonal 560 Hadged): Am;gfrmeam (Hadged):
Ircome Il o
lesued and ofses 0 3 tssuad and offsets m 647
Issused from rainvestment tswad feom resmvasiment
of destr butions 0 o of distnbartions ] {1
Rachmid durireg the year {763 30 Redawmed dusng the yar {121 {1,507
(13 {27 52 {210
I stor; Adminis trative SEK, (Madgad):
Acoumulation Aooumulaion
lssued and affsats 3,661 9917 Esmd?rﬂ offsats 0 5
Issud from reincastment tesumed 0 renesiment
of dstributions 0 i al distribations i I
Fadzamed durire the year (5454 B515) Redeemed dusing the year {36) 0
14,8320 1,312 {38} 5
Income E CRass: ol
bsued and offseis 6,520 4,501 Aeoumidanen
= + ssuad and olfsats 8717 [0
Mjﬁ:“bﬁ'anr:sﬂmm [l i Ksuad from renvestment
af dstbations ] 0
Rtdeiriad Qg U a2 o L Redemed dusng the year 01 f9,543)
Hentemed tunng e yeal !
ELe 520 T35 3,053)
I stie ALID (Hadged): ,
Irsome ecome
lssused and ot 93§ L35 :::: m"rt‘f::mm 334 2570
Issiaad from reimnastmant
[ deitnbastiong 15 18
of dstributiors 0 (] g
Bedzamed dunny the vear 0 i Redsemsd diring the yea {—"r:ii' 43[;;::
G856 L6
Investor CAD {Hedged): H“&i ;:;Liim?'ﬁ-
H::I.Lif:}n;oﬁgm 34 13 bssuad ard offsats I8 I
Ism:d;;umre'wmem HS;T?;:{T,“ risvesTREnt N .
of deinbutions ! i Eations
Redsemed during the year (20) 0 Fiadtemed dusing the yer :ﬁ‘;"} 5‘;;:
15 i
I stor ELR (Hedged): £ EuMﬂgeﬂ.
Aocumidation
tssusdandoffsets 116 1461 :::: :'::'rm'imm $A17 Rl
Ism:ddimwmwnem . = oF s 0 5
off destibations
Radeamed during the year [1422) 1178 fadieried dusing u year ‘:;’;:;'—E “E-E3
A T06) Fiiz] I -
IM::RMMH (Hedged tsusd and offsets 2547 5 450
tsued and ofses 248 16 Al 1 ) .
i : g Redtemed dusng the e o) sy
Fedeemed during the year {703 ] 6 2634
T T Sl LR Tl
b Bt tssustcd and oltsats ) %
sukdandoties o v v :
el Srch aasapans ; s Radsemed dusing the year NA (51)
Radeemed duing the year {1 o Trebess out e E:';;:
1 (74
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s at 31-Dec- X119 As al 3 -Dec- X018 Az at 31-Dac-2019 A ol M -De-AX1E
C Commo-di ty Reaal Ratuwn Fand
IRk onak
M Ratail: Aooumulaion
A ﬂ'drwmde ”H 06 s I ard offsats a3 337
s and gt 8 s5usadd feom reirwasiment
Is::a.:id!mmmmem of dstribations ] L
miﬁ;ﬁﬁmmu = .11;;. e 3:] Redsemed during the year {16.77%) (10,292)
s A 4,152 13025
— AL L Insuaitonal EUR, DRedged
M Retail HRD (Unhedged): Arcumulation
Irome Issued and offszis k3 4,781
I f 1,1 1201 !
;nﬁ:ﬂdﬂ 11 3 37 P e
’¢!¢;l”n“r“”““9m o o of distibatians ] 0
Redeemed during the year 13800 ':iﬁ.d-ﬁl] Radeemed duing the yeat (617} 6540
(757) 113.089) (82) {L81)
i - Irsibons GBP (Hadged):
M Retail Sﬁ [Hedgdl: Acoumulagon
Issued and affsats 1015 1,151 :“L:;g :"d olfses — 1460 831
k1 A0 MeEmes TR en
Redeemed during the year (1,578} i85 Redaeed dusing Hu sl 1963) (345
{851) m 447 ]
R Class lirwoe stor-
Income Auooumiulaion
Iosisedd and oHsat 118 0 Issued and offsets 92 2582
Issigedd from reinvestment Isusadd from resmrasiment
of destributions ] o of distribertions ] [
Favdsamed during the year 1640 [331) Redeemed duping the yeal {2,145} {1472)
a7g {511) 11,854 1,020
F Class ELR iHedged) E (am:
Iricoime Acumulaton
lssued and offses an &3 Issued and offsa s 1,717 1,044
lssuad hom reincastment Pssused feom resmvasiment
of destn (] (] o dstribation ] 0
Radeamid dunng the year {364) (426] Rad) d during the yea [6.277) 16501}
— [43) 205 14.500) 243
R Class GBP {Hedgbd): Inucesmme
e Issued and offse s 07 172
::x: :li‘:lr:sr:i!nem 3 12 I feom resrmaiiment
d af s tribastions ] 0
{ destribastions 7 &
i duing the gear {161) (340 Redesnad dorig e 3 {126) (191)
{151 {205 £2 fas)
To E Class ELR {Hedged]:
n‘:"jm Aupoumilanion
issised ando el 12 1 Issusad and offsats 1,645 2503
T Issuad feom resmesiment
h“ﬁ';';“t i 4 3 ol dsmibuons ] 0
Al B g 1) Ton Redeemed during the year (2,015} {1.969)
13 [262) E70) 534
T Clas EUR (Hedoe  Instutanal EUR (Hedged):
fooumudation Incoms
ksued and ofsats 3546 2,281 Issusd :ﬁd offsts 3 1
i m Iosisbd from reamvastmeEnt
e e h - of dstibeans o 0
Fachamed during the wai {1.372) {1736 Radaamed during the yea {7 k]
1.174 1045 [ 9
2 Class: . .
Income PIMCO Cradit Dpportunities
Issused and offsets 2114 05 Bond Fund
Issued from reinvestment Insgutonat
of destbutions I 408 Acoumlanan
Fraddzamed dhuting the year (1424} (32N Issued and offsats a1 Lt
1074 2,54%) Issuad feom resmvestment
7 Class AUD (Hedged) ol distnbautiong 1] 0
Irsammg Fadeamed during the year (463] {1, 185)
ssued and affsets 4,786 3974 &2 #an)
bisuad from reinvesnent
of datibutions kL 259
Radzemed durnng the year {979 1,219
4,103 3,014
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s at 31-Dec- X119 As al 3 -Dec- X018
Insd busemnal CHF [Hedged):
Agqumidation
tisued and offset 3 0
Issused from reinvestment
of desinbutions 0 ]
Fedaemed durning the year {TE) 1]
1530 0
Insa tusonal ELER (Hedged)
Bocumudation
tssued and offsats 162 B3
Trarsders in 0 &
tssusad from reiniesEment
of deytn butiores L1 0
Fedeemed during the vear {158} 14,336
{35} {3,107
Ircomea Il
lssued and ofsats a8 a1
i from reincesment
of dein butiors 1 8
Fedesmed duting the year {1€) (3,526
33 {34371
Irmea S0
Azcumidation
bsuad and ot i 0
Issused fom reiniestment
of destn butons i [
Faddaarmed during the year {1 ]
1) 1]
Irsgcme
lssuied and ofisels 0 1]
Issased from reinedsEmeant
of deinbutions 0 0
Rizdzemed during the year {1 L]
n ]
E Class:
Booumudation
bsuad and ol CL 748
tssused from reinvestment
of desmbutions L1} 1]
Figebtamad dhrineg the year (725} (585)
[175) [237)
E Class EUR (Hiedged):
Bzcumigation
Issued and oHsen 143 303
Issused from peineestment
o distnbations L1} 0
Fadesmed dunng the year [a14} {3,146
[371) {2,753
G Irstabonal EUR Hedgedy
Ircome
Hsued and offses A i
tssud fiom raineasiment
4 et Bustisre A 0
Fadeemed dunng the year A {1}
Trarelers cut Ly &)
s {E)
T Class BUR {Hedged):
Booumudation
bsued and ofses 7 4l
tssued fom reinegsiment
of detnbutions 0 ]
Rradeamed during the year 41} ]
{14} 1500

B Décamar 2019
Az at 31-Dac-2019 A ol M -De-AX1E
Diversitied Income Fund
Imsutona:
Aooumulaion
I ard offsats 3,188 5,007
lssusad from resrvasiment
aof distributions 1] L1
Redesmed durng the year {13,303} {2,773)
17588 234
Incinmig
Issuad and olfsats 13,155 1578
Issused from resmvasiment
al dstibations &2 5
Fedeemed diing the yea {966) {2,137}
212257 Adh
Irsnunonal CAD (Hedged:
Actumulaiion
Fesued ard oifsats 580 A
Issupad feom resrmvasiment
of distnbaticns 1] Hia
Redaemed durng the year {1,045 A
5531 A
Imsttiona CHF (Hadged):
Argumulaton
Issued and offsats To6 168
I55isbe from resmiasTment
of dsmibations ] {1
Radeemed duging the year {164} (00
£ 113
Incaime
Issusad and offsets Ll 14
Isisad feom résmastment
of distnbartions 1] i
Radeemed during the yea {78) (44)
513 [25)
InsRunong EUR (Hedged)
Argumilan o
Isswed and alfsets 30574 7445
Issuad from resmiasiment
af distribabons . L
Redeemed during the year {17,953} (16.531)
1LTH 19 425)
Incame
Issued and offsets 36,579 EFRAN
Trargfess n ] 63
lesusad feom resmvasiment
of dstibutions (23] 430
Fedaemed duing the year {2094} {13, 748)
35,154 14665
Imsaubong GBP (Hedged):
Aooumulaiion
Issued and offsats 13354 4, 1
tesuad faom reirvastment
ol dsmbamions ] 0
Radeemed during the year (17,0313 14, 55a)
£77) [T50)
Incame
Issued ard olffs s 13136 17,03
Fssusad fom résresiment
of s fribastions £37 AT1
Fedaemed dunng the wear (5,046} {10,189
13727 1,335
Imsitutonal SEK | d
milqﬂw
Issad ard offs o 2,050
Igsised feom remiastment
aof distnbations 1] 0
Redaamed duging the year [331) 3.856)
(331} 11,806)

290/438

Annual P.ep-:nrt] 31 Decembes 2015 788



EDINETOOOO

O0000000oOdo0ooooooo0o000odoonognodnoOdnO(e3e483)

OJOoOooooooooooodo
Motes to Financial Statements cont)
s at 31-Dec- X119 As al 3 -Dec- X018 Az at 31-Dac-2019 A ol M -De-AX1E
Diwersified Income Fund {continued) I ified Incomea Fund |
Ins¥tusonal $0GD Hadgad E Class:
Irome Aooumulaion
Hsuad and o fisa s 358 Hia I ard offsats 4 3,352
tesused fiom reineastmant Issuad feom resrvastment
of dstnbutions 1] Hia aof distributions ] L1
Faceamed durning the year ] i Redeamed during the year 15,638 {7.213)
558 [ 17,104 (3.851)
I stor: Incinmig
Accumulation Issuad and olfsats Siy £dd 1i0 581
Issued and offsets F.M'S (k] |-;mdfmm reryasTment
ks fiom Feindesment al dsmbutions L7 48
of datributions 0 L Fiedeemed duing the yea M) {17.168)
Fizczemed during the ear (58} {1.807) 10,3855 A
AF] 1,180) E Clats CHF [Hedgudh:
Ircome Accumula§on
bsued and offse 1,524 434 isswed ard offsets 178 HiA
tasuid fiom rainvasiment Issupad feom resrmvasiment
of destnbutions 5 5 of distnbaticns 1] Hia
Rackwmid dunneg the war @17y {190 Redaemed durng the year ] A
1112 34 178 A
Imestor ELR i E Class ELR dl
oamton” amiton,
bssued and offse s TS 154 Issued and offsats | 8,301
Fisusad from reimvesenent 55 feom resnvestmEnt
wof destn bastiors ] 0 of dsmibations ] [
Rredenmed duting the year [y [368] Radsemed during the year (E710) {13,214}
505 {214) 18081 4,513)
Irscome Incaime
tssued and o fiseis 151 3 [ssusad and offsets 13151 6,106
Issusad from reimvgsEnent Trarglersin ] 10
of dstributions o 0 Issised from resrvasiment
Rredaemed during the year {83} ¥ B af dstnbaions ¥ 0
8 1 Redsared during the year {217} (14,0700
Admimisatve; 61047 7.694)
Ireime E Class 560 (Madged):
sisted and o ffse ts 5312 Fej i
tssusad from reiniesEment Issued and offsals 1022 BiA
of dtributions L g Fssused feom remvestment
Radeemed during the year B21) (3163 of dstributions ] A
4,701 361 Redeemed dunng the year o A
Administrative AL Hadged) 1032 A
Income astional
Issued and ot i L1771} “ In;:;m ELR {Hedgedy
bosusad from reinvestman Isuad ard alfse WA 21
aof detnibutions i hifd Issuad from resnvastmient
Radaamed dunng the yeat 1] g of dsinbations R 0
H Hita, Fadeemed during the year i, {500
Admministsatye EUR (Hedged) Teargliss out i [
Agtumidation A [240)
hﬂﬂdimﬂﬁ!'} aTE 25 & el EUR Médgﬁdl
Isiied fiom Peinies mant e
of datnbutins o 9 s ard alfsats L7 2
Feciamed dunng the year {126} (116 Issusedd feom reimviasimient
352 {ai) of dstibutions A [
Administrativa GBP {Hadged): Redeemed during the year hia, {24)
Irome Tearalees oun WA (79
st and offs s 13 i WA {101}
lssusad from retnuesiment "
of dstibutons o 0 B
Fetsdaamid dhinire the year 53] i35) Issuedand alfsats 39,165 2337
il 31 Issued feom reinvestment
Adminishatve 5G0 [Haeui;edi of dsmbatons ] (1]
Income Fedeemed duning the yeat 4,163 12,300}
lssued and affsels A 202 A 35007 10,303
bssued from reinvesenent
of detnbutions 3 Hia
Fedaemed dunng the year [24%) [
3956 iR
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21 D 2019

A gl 31-Dec- X119 Al 3-Dec-2018 Bl 31-Daoc- X019 As a1 3 Do AME

i

sifiad Income Duration

Diwersified Income Fund {continued)

ed Fund {continued)

M Ratail:
Irome Insaubonal EUR (Hedged):
Hsuad and o fisa s HET 1474 Arumulagon
Iss1sd from FaimesEment ks ard alfsa s 3619 5211
of degin bations 1% i bssuad from renvesiment
_Radeamed during the war {14.73%) {2.741) of dtribations i 0
19,475 1267 Hadaemad diring the year {3171} 15.629)
[rovs— 458 [418)
tssuied and ofise s 19.09% 10,519 Ircame §l
Hasusted S0 rairuestment ' Issued and offsais 4339 1)
ol distribations 1] 0 tsusad from pesmigsTREnt
Reddeamed dhurine the year {24,403) {10,548) of dstbutions Ll 0
14,900 [3249) Foacdamed dising e year {8, 236) (12743
M Ritail AUD (Medord s 13.687) {10,230}
Ircome Ftiutona GRP (Hedged):
lssued and oflsats 1452 454 Acoumulagon
Issused from reinvesenent tesuad ard atfsa s 451 5,103
of distribations B I tsued from resvesiment
Radesmed dunng the year [3444) {2.145) of dstnibations i 0
4516 {1,650 Redeamed dusing th yea {1.761) 12444)
Rl = 2,760 155
IRcoms I
tssued and offszis ] 144 Issuad and offsats 247 1,387
Issusad from Feinvestment Bsusad from renestment
of deptr butiories ] i of dsmibatons 0 3
Rademed dhating the year {159) pal] Radaemed dusing the year {1329 (333}
{159 (1] {1.082) 1,19%
T Class; braestor
Aocumidanon Aooumuladon
lssued and offse s 1154 144 Ksued ard alfsets 55 7
Fsud fiom raimedsEnant tssuad from resmvesiment
af detibutions ] ] af dstributions 1] L
_Redzemed during the wear {195 {131) Redaarned dusing the yei [249) [128)
459 13 [Tad) 51}
Irscome Inscesme
Isued and ozt P 16 tsuad and olfsets 51 202
Issused from reinvesimant tswed from reinvesiment
of destributions o af dstibations 1 !
i at (33 {58 Fedeemed dusing the yeat {187 {125
138 18 {134} 148
T Chiss EUR {Hedgod): E Chass:
Accumudation Acoumulaion
Issused and offsets. 1,798 E16 ksyed and offse s 150 1 658
Issused from reinvestment
of dstibutons o o s 0 0
Fugedeemed durine the year 452 {1,204] Radeemed dusing the year {1,756} {8713
1.4 [LE3) {1,006} £a7
frome
bsued and ofisels ERLY) L I-s‘sml_r::nm:qﬂ'gu 459 61
Issusad from reinsgstment Issued fom resnvasiment
of destr butions ] o of dstributions 18 )
Rradsamed duting the year {371} 15007 Radeemed dusing the yea [385) {1,841)
1805 4,528 Lif [558)
DiversiBod Incone Duration . fiimmmﬂ
Hedged Fund tosued and offsats 15916 13,141
Ins tumonal: I5suad feom remvestment
Accurnudation of dstributions o 0
bssued and offsets 158 5287 Redeemed during the year {@;5""1" {3,305)
Issused fiom reineestment 531 4836
of dembutions o (1] e
fiedeemed during the e E::::ﬁ *:’::;J Issued and offseis 1,331 3489
- Issuad from remvestment
Inome of dstibutions b b
Issused and ofisers B 434 Radasmed durri e wad {1,840 {LET1)
fssued from reincestant (609 2178
of dein bions ] ] -
Flaceamed durineg the year 313} 47
{237} 43
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Baat 31-Dec- XY As al 3 -Dac- X018 Az il 31-Dac-2019 A ol M -De-A01E
Diverii Bad Income Dusation I.':I:r'n:.mir Bond Fund {continued)
Hedged Fund (continued) Incame
Rlas: Issued and offse s 13107 63
Ircome Igsisad fenm resmsiment
Issued and o ffsen o L of distributions pE] | 4
tssused from reinvestment
o dabutons 3 3 Fedzemed during the year Hg;:] E‘;j
Rradzamed during the year {155) {28 s bonal NOK, [edged):
) L2 Aceumidation
T Class: Issuad and alfsats LiH a4
Agcumidation Issued fzom resnvastment
tisued and ofsets 18 153 af dstnbutions ] 0
Issused fiom reinvestment Fiedsemed during the yea {7,243 {14,084)
of destnbutions o (] [TRER: [TE mi
FRaudearmied dhun rg the year 114 {13 InSTLond SEK,(Hedged):
43 0 Heniruiagon
Isswed ard offsets 64 4,500
Dynamic Bond Furd Is5usad feom reinvasiment
s bl of dstributions o 0
Bocumidation Redeemed duting the yea m L
bsuad and offaa s 1% 11,50 61 4,900
Issued from reincestment
of drtibutions 0 0 W i
Redzamed duning the year {14.047) 119081} lssued and offsats 1068 33
5998 1793 Iz from resnvastment
Irame of dsmibatons ] o
lssued and o flse s 40M 1.B876 Fadeemed durng the year {12051 {1457)
tssised from reinvestment 63 1,816
of e bty 7 7 Tcome
Radaamed durnnig the year 48] [207) [zsuad and offsats 206 197
R 3938 1,586 I55uad from resmuestment
Instutscnal CAD [Hedged): af dstnbations 1 3
Accumidation Redaemed durng the war (14E) LREH]
bsisd and oM ts 3 1307 [T a3
Issused from reineastment
of dsmbutions 0 0 ashor R Bhdout
Regcdaammed dunirey it s #20) o Issued and alfsets 33 b,
@17 1307 Issued from reimvastment
Ins3 sl CHF [Hedgad) ol distibutions L) il
Agcumulation Redeemed during the year 3131 [355)
Issuad and ofie s k] 1,798 1280 [EET
B fiom reincestmant . =
of &t o b Rﬂnmtramleém
Fizdsamed during the year {143 (T8 Issued and offsats ETE; 40
135 1.00% I551saed from resmnasdment
Ins¥busional EUR {Hedged): of distributions ] 0
Accurmdation Redsemed during the year (568 [3492)
tssued and offsars 32.76% 17,75 1145} {12y
tssused from reinvesment
o st o o Mmrusrraw:‘gn (redged):
Foacdeamed dhuriney the year (13377 121,935) Issued and offsats 473 110
3,388 5819 5515l from renvestment
Iriome af dnbations ] L
lssid and o ffse s 104 466 Radeamed during the year 4371 12,5809
Traredess in o 4 36 (3,554)
Issued from reineesiment :
of detibutions 0 ] mme.iﬁ D
Ractamed dunreg the year B04) (E87) Iisudand offsats 68 af
[95) i Issupad from résmasiment
Insahusonal GAF (Hedged): of distribations ! D
Addumiga bon Radaemed duing the yea {xB0) {521
lsued and affsars 12,135 47,195 B1H L]
Fgusted Fiom FinegsEnent E Chass:
of deitn butiors (] 1] Acoumulation
Reckemed dunng the year {1318 {12 554) Issued and offsets 180 3087
10934 346541 Issused feom remastment
of dstbations ] L
Radaemed ding the year {2.759) (2410
1,070 715

792 MO0 FURDS: GLOBAL INVESTORS SERIES PLC

293/438



EDINETOOOO

OO000DO00oDo0o0Do00DOo00DO000oo00bDo00noOo(E36483)
OOoooooooooooOooao

1 Décamar 2019
Baat 31-Dec- XY As al 3 -Dac- X018 Az il 31-Dac-2019 A ol M -De-A01E
Dynamic Bord Fund {cont nugd) Drynamic Ml ti-Assat Fund
Ircome Irsfttona:
tssued and ofisels 1,310 1,189 Aooumulaion
Issused frorm reineesBent lisuud and ofises L) A
of detributions 12 [ Trarsfess in ] 53
Radeamed during the year ({B36) H.014) Issued from resnvasiment
456 (2.214) af distributions ] L
E Class CHF (Hedoe Fedeemed during the year {28,065} £23,180)
Bzumidation {10.225) 12,506
Issuied and offsets gl Fi Income B
bisutd from reinwestnan Issused and offsals T4 3468
o destributions 0 L] I45ipedd from resnvestment
Redesmed dunng the year {308) [496) ol distribations ] 1
[ 126) {471} Radeemed duing the year {386} i 334)
E Chirss EUR (Hedged): Er (2. 855)
Agcumudation Instbonal CHF (Ha ;
Issued and offsars 3481 1200 ™ .ﬁmnmalﬂ'! s
Isswsed from reinvesement Issuad and offsat 1] 150
of distri butions 0 L] Is5uead from resmvestment
Racesmed dunng the year [6.424) 16,123} of dstnbutions ] 0
(2953) .32 Redsemed dursng the year 8 0
E Class GEF [Hadged): 1] 150
Accumutation I .
issued and ofsets 121 8 il
bosasael from feinvestment I ard aff s 14,681 31
o drtn butiores L 4 s5uad from reimvesment
Roasdemed chati g the year {119) (114 of distribations ] 0
{58) (11} Radeemid duing the year {507) i3
G Inshutional EUR (Hedged) 14174 13
IFoime Imoame
Issused and st hiih i Issued and offsets 1 L
Fsud fiom raimedsEnant Issiad from resnvestment
o detn butiand hA L] of dstibations 0 it
Recdemed during the year ] {1} Redeenmed dusng the yai 0 HiA
Trarsiers cut R {5} 1 iR
HeA LEl] I kational LSD {Hedged):
3 Retail EUR {Hadged): Acoumulation
Income Issued and offsats 1,103 1,815
bsued and offsats 56 126 Iesusad fenm resrvasiment
Isju:qd::mh;;umﬁ:nm'l of dstribations ] L
L1l tni rtions LI] 1]
Radeemed duning the yea 7.584) {1,154}
Foecarmed durirg the wear {546} [400) }i 81} F51
e 1450) L74) E Class;
st onal: Acoumulanon
Accumudation Issisaed ard alfoely 93 16411
tssused and offsets 116 | Isswad from reimvastment
Iss-.':dinmrmnmmm of dsmbutions 0 0
o distn buticns L1 0 ;
Radeemed during the year 8,15%) 16,952}
Retcdammaed churirey the year L 9 e 16.775 9459
116 1 P,
Rl Ul Issued and offsats 153 0
tssused and ofsats dE 01 Iﬁﬁdﬁkﬁﬂtgxsmm: o 0
|
Esﬁddﬁ::“ reinatsEnant 2 o Fiedaamed duing the year {17} ]
Racdeaied diaing B yom {121 (226) 136 2
T 7] E Cass WED {Hadgad):
{141 D Acgumulanon
Income Igsuadand alfsets 176 6
lsued and ofsers 0 0 Issusad from resnvasiment
Issued fom reinvestment of dstibutions ] 0
of dstnbutions 0 L] Redsemed dunng the peis Gy (429)
Rosdeamad denireg th e {a3) {1} 137 3
{42) {113 —
ICI::;nL:n [Hedged) Issisacd ard offsa s 0 L]
tssued and offsats 786 1,440 Iﬁﬁi?m r:umn:-:'l.'-m! 0 0
tssused from reinvestment Redeamed duing e i 0
of dstnibusbons 131 12 e B L
Recdeamad duting the year (2405) B59) = .
[1.478) fill]
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Motes to Financial Statements (cont)

Baat 31-Dec- XY As al 3 -Dac- X018 Az il 31-Dac-2019 A ol M -De-A01E
ﬂ'r'IL'I mic Multi-Sssat
Fumnd
G | ms htonal: Inme
Ireaime Fesud ard offsats 143 1,581
Issuad and oftse s L i Issusadd feom réirwnasiment
Issued from rainvestment ol datributions ] {1
of detributions HiA 0 Redeamed duing the yea 11,133} (71,059)
Redeemed durnng the year M % {30} {63, L)
Trarléss out M, {581 Imsasuticeial CHE {Unhediedl
A 124] Aooumulaiion
T Class: Iesusd and offsats 3% 55
Agoumidanon Issupad from resrvasiment
bsued and offsa s am s of distributions ] L[]
kssusad from reiniesmant _Findeemed during the yea {11,147 (34T}
of deytn butiones ] ] {11,107} man
edsemed dunng the year {535) B0 msmstionsl EUR (Unhedged:
{165) i Acoumulation E
7 e Iswadand offsats f484 EA10
Bocumudation Issuad from resmvesiment
tssudd and oHse s [AE: it of distributions ] i
It from raimcesEmant Rdasmid durng th year [BE51) (14,586)
of degtribartions o el {[2067) {8.576)
Rachearned dur g the year 571 el I
AL WA Izsued and offsets BT10 2B 585
Trarsfus in ] 3450
Emaérging Asia Bond Fund Issuad from resrvastment
st tusonal: of dsmbamons M8 10
Bocumulation Riadh d diring the war {16,354} (30,522}
bisuad and ofs s a o [7.396) 1,353
tssused fiom reineestment .
of dist B o IngARinona Gf;:umm.
Radeemed dusing the year ¥4] 0 Issued and offsa s 1687 456
{3 ] Issuad feom resrvasiment
Insatumional EUR flirhadged: of distributions o L
Accumulation Radeemed dunng the year {1.595) [Ea2)
Issued and o fise s 1] i {213) {236)
Fsuad from Feimiesinam
of dstbustions o b e AT
Rachamid durineg the wear [} ] Issued and offsats TEBE TER
(2 o Fisuad feom renvesTment
E Class: of distribations o 0
IFomE Rtdhaemid during the yea [£.144) [546)
baud and ol s 5% 34 Ly 112
Issused from reimeestment Iweestor CHF [Urhedged)
of detn butions Fd 1 Acoumulanan
Fadeemed dunng the year B35 [T76]) Issued and offse s 1 Fi]
(3L (4300 Iﬂuﬁﬂhu«m::—rﬁm 3 :
E Class ELR [Linhedged): ol asinbaons
.ﬂJ:fumngJllorl Redaemed durng the {343 {71}
bisued and ofisets ars 113 {37) i3
Issued from reinvestment Ievestor ELR (Unhadged):
of detnbutions Q ] Aecurlagon
Radeamid during the year {111} ] Issuad and affsat ) B2 a7
367 5 I1.::w;d feom resrvastment
M I rif ﬂ;! i af distnbutions 1] 0
T:Wf s g Fadeamed duging fhe year 17 (70
tssued and offsets 183 1,485 {35) 17
Issued from reinvestment Acoumulation
of din butions ] o Issuad ard alfsats 63 MR
Redzemed duning the year 14,229 3271 [ssuad faom resrvasiment
{1,401 {1,875 of dstnbartions ] iR,
Rtchairived diging the i 1] A
Emaiging Local Bond Fund (%] [
Ins ¥ bubonal: E s
Bocumulation Aooumulaion
tssued and ofse s Bd95E 36,590 lssued and offse i 1,849 954
Esued from reinvesiment I5sied from resnvestment
ol destnbutions 7] ] of dstnbutions 1] i
Raudasmad durirg the year {36,155) 115,208) Radaedied during the yal [1.365) 11,205)
8163 21,082 B (252
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21 D 2019

A gl 31-Dec- X119 Al 1-Dec-2018 Bl 31-Daoc- X019 As a1 3 Dot AME

Emerging Markets Bond

Frr-:n.'gln:] Lol Bond

continuad)

Incoms Insaubonal CHF (Hedged):
Hsiad and o fisats 150 bl st
besued from reinvestmant Issumd and offsets 373 75
of distnbations 3 3 Issused from reamiestment
Rredsemed during the year {714} {516) of digtibutions (] [
) ] Redaemed duging the year (248 [4}]
131 4
E Class EUR [Uniwedged)
Accumulation Insabona EUR (Hadged):
tssued and offsats k| 1,767 Acqumulageon
Issased fiom peincesEment Issued ard affsats .09 5307
of detmbutions 1] 0 Issiad from reinvesiment
Fiacdzemed dhuring the year [2.706) {2768 of distibations 0 0
315 {1} Radaemed dining the yea _ (1xpa7) {8,307)
Irkiome B34T 14,000)
bsud and oflsers 4 1 Incoame
Trarefers in 1] 9 Issuadand alfsets 41,531 15,037
tssysedd From reinvestment Tearsfess in 0 14
of destn butions ] o Issiead from resnvastment
Racdeamad during the year {30} o of ditnbaton: 417 154
26) 750 Redsemed during the year {46041 (36,778]
G Irststiorsal EUR; inhedgady: 37340 111,573
Inoomse Insaubong EUR (Unhedged):
bsued and ofses MR 3 Arqumulatan
Issuad fiom reinvestment Issied ard affoa s 10,200 4m
of dstributions [0 [} Issud from renvestment
Foacdeamed duutine the year [y mn ol distributions 0 0
Trareless cat MIA {3,000) Redeamed during the yea (1 B5T) (227
~ [ [2.973) §.948 4,05
G Reatail EUR {Unbadged) Isatutona GBP (Hedged):
Irome Angumulaton
bsuad and o ffsets A 10 Ii::ue: ::nd affuat 403 456
i |ssimd fepm resmyasiment
T " - n :
Redeamed duing the year W (156) Radeemed during the year {217) {9,608
Trarsfars cut hiA 331] 186 9.141)
Wi [‘S_ﬂi Income
T Chass EUR (Unhwedged) - Issued and offsats 7,384 5 596
Aocunalation Fesusad fom resmvestment
bsued and ofisets i 7 of distribations 184 118
tssusedd diom reindestnent Redeemed during the yeat {6 301) {3, 266)
of distribastions 1] 1] 1437 1448
Radesmed dunng the year {5 [E1} Insanong 560 (Hedged]:
(19} 14 Acqumulaton
T Issued and offsats 453 104
u-!,;:m I feom resmvesTment
tssued and offsets 343 34 af distbations ] 0
ssusedd from rinis Enent Redemid during the yea {36) [
of deitr Butiories 00 197 d1% 102
Redzemed duting the ear 0,214} [285) Trwestor
{118} 145 Arqumylagen
Issued and offsels 45 112
x I [c
Ererging Markets Bond Fund $Sg?dm:nm:':ﬂﬁm: o 0
"“‘w‘fj Redsemed during the year {39 (137
tssued and offses 13973 6,034 3 (25)
bsused fiom reinvesiment Income
u!dr!:mbtrrglorr; ] (] Issuad ard alfsa s ] 15
FRedeemed dunng the 1 ] Issusad from reimiesiment
= fiTeed %f!.?i'} {I IEG:Iu of dstnbartions ] 0
& . Radaamned dsing the ya “n (58}
Sk 7] 143)
tssued and ofisels 1,440 542
Kssused from reinvesEnent Irrwastor ELR (Hedged)
of detri butions ) bit] 1 \ P:cunlgulaﬁ:;:-ﬂ N >
Radamed during the year (2204} {1,546 BERC I DiE S
) 92m) Issued from resrwastment
of dstnbutions 1] i
Radasrived duing the ywa a1 (49
1 1)

296/438

Annual P.ep.:-rt] 31 December 2015 795



Motes to Financial Statements (cont)

EDINETOOOO

OO000DO00oDo0o0Do00DOo00DO000oo00bDo00noOo(E36483)

OOoooooooooooOooao

Baat 31-Dec- XY As al 3 -Dac- X018 Az il 31-Dac-2019 A ol M -De-A01E
" Emerging Markets Bond
continuad)
Accumidation M Betail AUD (Hedged)
Hsud and o flsars 46 he'tt s
Kszed fiom reinvestriant |‘§§|Hdand':l"ﬂﬁ |..534 454
of deinbutions ] hilts [ssuad fsom resrvasiment
Redsamed during the yaar ] Mk of dstrbations 5 [
A6 A Redaemed diring ﬂw 11,408} {1 )
At atha: 130 [EiE]
Aoqumidation T (hass EUR (Hedoedy:
tsisd and o st 105 45 Acqumulation
Isgued fiom reinvestment Issumed and offse s ] 3
of distribations ] ] Issiped from resmasiment
Redaamed during the year (k] {129) of dstnibartions 0 [
4 i) Radaarisd dising th yai {E0) (1]
E Class: {60) Ex
Acoumudation I LR
bisuad and o i 1917 L5 Incame
Issused from reinvestmant Issued and offsats 13 520
of detn butions 1 (] [ssisad fegm resrwestment
Rshisemd chusing the year [h017) {1.303) of distribautions 40 37
900 7471 Redeamed dunng the year (6 ah {141}
Irgomeé [316) 456
tssued and offsats 16,513 21,538
Isnusadd f1om remoesEneng Ermerging Markets Bond ESG Fund
of destnbutiofs B3 £ Irsnsitons
Fracdaemed duning the year {13,118 {13.211) Acoumilaien
{2.514) {1,270) Issued and offse s 3054 BEE
Isiead feom reanvestment
L Ch;:;mmig:mydr of distributions ] [
tssued and o fsats A} 1187 Redamid during the yea {1,548} 12,258)
Esuad from reimestnent 1.506 {1.503)
o detn butiore: ] ] =
Fredenmed during the ear [1,548) {16200 Issisedand affsts i WA,
1263 6T Is5ued faom resrvasiment
E Clrss SGD (Hedged) of dstributions 0 LI
Agcumidation Radawmid diang the yea 0 A
bsuad and oifsats 161 50 1 Hia
Issused from reinvesiment
of detnbutiors 0 0 e thoral KU Hledgel
Fedzemed durning the year {182 {n Issumd and offsets 693 4,057
{21} {2t Isusad feom resmvasyment
G Institstional EUR (Hadgedk of dhstribattions ] 0
Ircome Fadaemed dusing the yea {5 BIE} [ X
lssued and o fsals A 4 877 1,0
Issusad flom reimiesiment T
of dstibubors A L Issusd and alfsals 5,648 16,478
Rectamed durine the yeal MNIA 133) Issuad from resmvasiment
Trartfers can hity i14] of distributions o 164
Ml 4% Radusmd dutang the et {1 (17,809)
H instingional: 647 8333
Acoumigation ]
kesdand alisels 1618 1,058 i GBP (Hedged:
Isstated from reincastnant issued and offsan 1% [T
of distibutions ] o Issused from Pemvastment
Fedeemed during the year {1.375) {Lo0%) of distibartions U] WA
L3 5§ Redaemed duging the yea i [
Mﬁekt;]. 19 Hik
M i
:sm: ’andaﬂsels ~ 178 60 Imf;h:?u:‘aiﬁdged"
siszd fiom reinvesmen Issisedt and affsat 18 7
of distibutions 16 ] | E
Redzemed during the year {12 #75) “ﬂmﬁ,ﬂﬁﬂmﬁmm o 0
{E18) (515} Radearmed duaing the yai [} {18]
Income 1| 4 {11}
tssued and ofisels 19,301 M ELS
Esued from reinvesiment
of deiini butions I 0
Rachesrvied churirog e pean {19,261} 124.543)
41 {788)
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1 Décamar 2019
Baat 31-Dec- XY As al 3 -Dac- X018 Az il 31-Dac-2019 A ol M -De-A01E
Err-:n:glng Markets Bond ESG Frnqr-.'|ir-3 Markst
Invastor SEK (Hedged): E Clags CHF (Hedged):
Aggumidation Anumulagon
tsued and a5t Fui}3 76 Issuad ard alfsats 59 13
tssused from reinvestment [ssusad from resmvasiment
of desinbutions 1 ! of dmbutions 0 0
Fredaemed during the year {302) [144) Fadaemad during the year (353 453)
k] fEE) (293} 76}
Administrathve: E (ass EUR [Hedged):
Bocumudation Auoumulaion
tssued and ofisets 1 A tssued and offse s B32 Fill
bsued from reinvesiment I5sied from resnestment
of desin bubons 0 Nk of dstnbations 1] i]
Raudaamed duri i the year il A Radeedied duing the yal [555) (BOS)
1 L) 13 {591}
Irsme I Chag
bsued and ofsets 1 LS Incasme
Issued from rainvestment Issued and offsa a3 &7
of dembutions L] L1771 Pesumad fagm rebmvastment
Rachiamied dutineg th year [ [ ol distribations 1% 18
i WA Badeemed dunng the yea (425) [}
E Class EUR Hedged): 315 7
Booumudation
Issused and ofisels 187 L PIMCO Emarging Markets
Issad fom reimas ment Dpportunities Fund
of detnbutions 0 o Irsitiona:
Fadaemed during the year {13} 1 Acoumilzion
75 4 Issuad and offtats LBS A
Issued from resvestment
Emarging Harkats of dsinbations ] WA
Bond Fund Radeemed during the yeat {281 MR
Insy ol 21 LGS
Acoumidaiion Irsnmunons EUR (Faevally Hadgedy
bsued and offsets 18X 1,672 Ascumulation
tssused from reinvestment Issued and offsats 12,700 hiA
of detnbutions 0 0 Issuad from resmnastmient
fadzemed durineg the year [2481) 01,337 of detnibaions 0 L)
358 335 Rdaemed dusing the yeat 166) i
Ins ¥ ucnal EUR fHedged! 12634 N
Booumidation
lssuied and ofisem 1337 1134 Emarging Markats Short-Tesm Local
Issued from reinvestnant Currancy Fund
of destributions 1] ] Irsiibonal:
Radenmed duting the year [1482) 12,038} Accurmulagion
FLL {04) Issued and offsats B3 1,14
oond - Issisad from resnwasement
m“,mm GHE Fedowd: ol dsribamions 0 0
bssued and o ffsels 4 575 Redeemed durning the year (578 HET)
Issuseed from reinesement 195 634
of dambutions 0 0 Insnkitions EUR Urhedged):
Radenmed duting the year {5203 1] Agqumilanon
(S76) 75 Iy and alfsats 15T 1T
- Issupad from résmvasiment
A of dstibutons b o
s and o st 0 0 Ridaemd durng the ye i (155} (UL
Issused fiom reindestmant Ladn L]
of dsmbaitions L] 0 E Class:
Fachearnved dhn rag the yar {52} {20} Arummulagon
‘52] I:KI':I |'§'a'hflial'dﬂ|?f§€|5 138 192
E Class: Ipsused feom résmvastment
Acaidation of distibations ] 0
Issued and o fisets T 29 Redsemed during the year (233 {167}
tssased fiom reingestmant {54 4]
of deitr butions 0 [ Income
Fedzemed dunng the year {2d6) [B81) Issued and offsa s 180 3]
475 513 Issuad feom remuaitmEnt
of dstribations 1] 1
Rotcharied dusing th e {145} [37)
4t [27)
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Baat 31-Dec- XY As al 3 -Dac- X018 Az il 31-Dac-2019 A ol M -De-A01E
Em:-rg ing Markats Short-Term Local Euvra Bond Fund {continued)
Currency Fund {continued) & Insttstional:
E Class EUR (Unhadged): Inme
Acqumigation Fsusd ard offsats h 42
Issued and offsers W43 0% |ssued from reimvasimient
tssused from reinvestment of distribations i, 0
of deinbutions ¥ # Redeemed during the year A {3
Rracdzamed during the year {517 [164) Transfers out ey k]
Fid 45 Wa (48]
T Qass:
iuls
Insa iugonal: Issuad and offpets ] [x]
Agcumulation Issuad from resrvastment
bisued and ofisets .5 35460 of dstribartions i} 0
Issued brom reinvesiment Redaemed dunng the year {107) 300
of destnbutions o o 107} 3
Favdeemed dunng the year {18, 054) 116, T06)
16,284 18.754
Ireome Insgubona!
bisud and ofisets 0076 955 Acoumilaton
Traredeis in ] 2] Issiad and offse & 15,851 19,314
tssued from reiniestment Issued feom resmiasiment
of desibutions o 0 of dstibutions 0 1
Fadeemed during the year [2,044) (807 Redeamed during the year |26, 2710) (18,632)
17.832 1414 1,182
Inst iuscnal CHEF [Hedged): Incame Bl
Bgumudation Issued and offsals 1.5 1R46
tssued and offsai 1,151 B 217 I4sisad feom resmvesTRent
Bsued from reinvestmnant of dsmbamions ] .
of detributions ] o Radeemed duing the year (%187} {7228
Radaamed during the year {T96) [ (7 663) 14.575)
385 B.227 E Cliss:
Irag 500 Acoumulanon
Ascumudatisn Issuad and olfsa s 2317 1,347
Issued and offsels 9“7 445 Isswad from reinvestment
Issusedd from peineesement of dsinbatiens 1] 0
of datbutions ] L Fradaemed duing the year {2,107) {1,006
Fedeemed dunng the year {67) [251] 210 31
550 195 H kssitons:
Irigome Acoumulaion
lssuied and ofisais 19 o Issuad and affe s 0917 i
lssued from reineasnent Issuad from restvesiment
of destributiors 1] ] of distrbartions ] M
Fadesmed during the year [15) {71] Redeemed dusing the year [2a91] MR
4 {71 17.926 L]
Administratve: Income Bl
Argumidation Issumd and alfsa s 9,187 A
bisued and ofisels 174 30 I4siaed fenm restyastment
tsusedd diom reinnestment of dstnbartions o Mk
af denbutions o o Redaemed durng the ya {10043 HA
Radeamed during the year {145) 12%] 3183 bR
k| 5
E Class: Euro Income Bond Fund
Agcumutation imsationzk:
bued and ofias 1568 S18 & Aooumulagen
Issued from reineesiment Issued and offsals hEETY 10,929
of dshibutions ] 0 [esiead fom remiesment
Rt ey W ear 11.E33) {1,183) ol distibasions ] 0
5,135 [205) Radeemed during the year 11230 16427}
Ingome A, 298 LR
Ksuigd and offiet 2902 312 Tnome
Issued from reiniasinent Issued and offsats 18697 12,133
of deri bution o o Pysused feom resmvasiment
Redeemed during the year {734) (653 of distribartions b1 i
108 (141} Redaemed duping the yeal [F.£8%) 14.063)
10,103 BATI
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1 Décamar 2019
Baat 31-Dec- XY As al 3 -Dac- X018 Az il 31-Dac-2019 A ol M -De-A01E
Euro Income Bond Fund {continued) Euro Low Duraton Fund
Insanessnal 150 (Hadged): Imsttonal:
Accumudation Aooumulaion
bssued and offies ] 1503 Isuad and offsts 13,153 40,783
lssased from reineesiment Issusad from résrasiment
of dstributions i ] of dstibartions ] L1
Redeemed during the year [6,024) {1,494) Radeamed during the year {10,135} [51,293)
[,029) B0 1018 10,5100
Invesne: Imsaautseal AL (Hedgad):
o
,,mféimﬂfg | WA Issued and offsats A 0
Issipad feom pasmiastment
lss::d;;::;;mmana ¥ WA ol dstnbamons Hed 0
Fiedeemed during the year o vy Radeamed during the year WA 11 00
1 i hea {1,000
e, = E Class:
Accumulation
e e
Issiud from refmiesiment
AR St ! g of distibutions 0 0
B bl b L 3 H03) Redaemed duning the year #31) {1,167)
S = 145 1,032
!
aton o Short-Term Fum
hsutd and o el £7.401 15,930 R Ewro Short-Term Fund
Eosased fiom FemidsEmant Atcumulaton
ol dambutions o L issuedand offsets 1242 16,030
Fedeemed during the year (13,957} {B.182) Esiied Biom rave e
45444 11748 of distibations ] 0
Irecoma Redeemed dusng the year {24,454 E3. 740
tssued and offse s X162 196H [2030) (47,769
Esgused from reiniestment Income Il
of dtibutions o ! trsuad and alfsa s ] 0
Roaasmvied duri ey the yiear 2012 116.395) tesusadd faom reifuastment
0,150 3,225 aof distribations ] ]
Ircoma O Rradeemed during the year {10) @113
tssued and offseis i bk {10} 19,704}
tssusad fiom reiniesEment E Class:
of destnbutions [t} ety Acoumulation
Rckesmied g the wear i} Ty susdand offsa s 188 7,532
1 M ksisad feom resmiesTment
T Claee: of dsmbanions o 0
Accumidaton Fradeamed dunng B year 73 6E2L
bssued and offsets 2513 853 13,5391 310
Pssuied from reinvestment
of detnbutions 1] 1] al Advantage Fund
Beveemed during the year [ohel] 3 murﬂl;:]nmﬁa
o
T 208 2l tsued and offse s 3% 154
Bsuad feom resmnestment
it e : a
of detributions i o Redeemed during the year (1300 [T14)
Eacdaamed during the year M) 400 g (20)
7% 74 Insutional CHF [Part.ahy Hadged):
InaCoame
. tsuadard affsats ¥, 11
Eure Long Average Duration Fund tssused Bom renvesiment
h“mi al destnbamions ) i
X 0N Radasmed dusng the year (2111 {1,625
tsed and ot 1704 3468 338 {1,358
““jﬂmm‘“&"‘ ) 3 st utonal DRY (Partialy Hedgad:
Rebemad dunny the year 7.139) @279) ssundandonas 0 0
4435 i tssusad feom resmvesiment
of distributions 1] L1
Redeamaed dismndg the yea {54,268} 0
{54, 268) [
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Baat 31-Dec- XY As al 3 -Dac- X018 Az il 31-Dac-2019 A ol M -De-A01E
Glabal ﬁ-:lua.nt.;:qu Fund {continued) g |
Ins¥tusonal ELR (Parially Hedged):
Actumudation Imosme Bl
tssuad and ofsats TAM 4553 tsusd ard offsa s M 1]
Issued fiom reinvestment tasupad foom résrvasiment
o datn bubions 0 L] of distribations hih, [
Fachamied dunng the year {211,526) {3,728 Redeamed dusing the year WA 11,074
{14125} 228 WA {1.056)
mnu.l:ma?ﬂ:%man; Hedged): msnninonsl GEP (Partialy Hedgad:
Accurmudation Incame
Ismd:nd-:-ﬁsels 7% (1] bsued and offsals 62 123
Issused Hrom reineestment Issiad from resmvasTREAT
of destibutions ] L of dsmbutions ] !
Fiadsemed dusing the yaar [2563) {2 Radsemed duing Hhe year {108 (6:20)
[2.787) () E) 496)
Insttumonal MOK (Parally Hedged) Ehss
Arcumidation Acoumulaton
lssued and o fsels 5 4 Keued ard offser 7 &0
lssuad from reineasnent
tsswed from resmvesiment
of destibutions b g of dstibations 0 0
Ragtamd oyl Ty O iy : .- Radaemed dusng the year {5) 119)
E Class: - — —
Bommulation £ Eh;;;ﬁf;;ﬂh Hedged:
e 2 ” bxdandolies % 3
gt i o 0 suad from resnvasiment
A T (158) (r9) of distribartions ] i
Ll Redbeemed fissng the yea {14} {2.335)
{124) (53 38 {2,346)
Iroma :
Issued and o fisels 0 I G "'?“W"a”-'-m (Partiafy Hedgad):
Issused from reinvestment S
of dstibusons 0 J s ; :
Radezamed during the year J:r:;i; ::’: of dstibutons 0 0
Riad: d during the year {6} {13
E Class EUR [Partially Hedipd): 5] {1
Aiumidation
tisued and ofsets 17 i Iﬂ]m:
i noome
E“ﬁﬁ?ﬁ?ﬁ""““ i 0 :ssm: :‘nd affas 1] 0
Fadeamed duting the E 181 s5uad from resnvasiment
L 3 r1:§ :1 w: of dstribations z &1
Redeemed durnng the w {1,513 L
{1,4900 L]
Ins ¥ busonal:
i SO
bsued and ofsan 11 0 Insdbonat:
Issused fiom reinvestment A coumuanen
of dectriburtiong 0 0 Issuad and offset 47609 5,107
Recsemed during the year {710 1493) Teangfess in o 43
{54 [443) Fssisad faom Menvastment
nsttumonal CHF (Parbally Hedged) of detibutions 9 2
Arcumulation Radeemed during e yeat {11.335) {16,379
bssued and offsa 14 2 15,174 BEN
bsued from reinvestmant Incame
wof distibutions ] 0 Igsued and olfoets B3 1858
Radaamed during the year {141} 1] Issued feom resrvesiment
1177 3 aof distnbutions 43 3
nsttusonal EUR fParkally Hedged Radeemed durmg he yead {2455 12,740
Aooumidation 3926 140
lssued and o Hsals 1945 3,689 TsAAona CAD (Hedgedy
tssued from reimvesment A Couiidat o
of detibutions o L] Issusec arvd oltsats § 9,192
Redesmed during the year [3.311) {,139) o i —
[1.566) 1430 of dstributions ] 1
Ircome Redzemed durng the yea (1.581] i
tssued and offses 140 [ {1585} 4.097
tssused from reineestment
of den bsbons ] o
Recdaamed during the year (11700 [204)
[1,050) (140
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A al 31-Doc- 1019 Al 30-Doc- 2018 Al 31-Doc- 2019 s a1 Y -Doc- 2018
Glabal Bond Furd [continesd) Global Bond Fund {continued)
Ins§usonal CHF [Hedged): Imsfitutional NOK (Hedgad):
Accumidation Aooumulaion
Hsuad and o fls s 4352 3759 Fesusdd ard offsats 4,780 3070
Isused from reinvestmant Issuad from réinvastment
of detnbutions 1] o of distribations 1] 1]
Facaamed during the year (2,003 [TE7) Radeemed during the year 13,645) 16, 224)
2330 1503 B35 {3.154)
Irsom Insatutonal NID Hedgad):
lssued and o flsels 1166 122 Incame
Issised from peinvestment Issuad and offsats LiTe 378
of datn butiond 136 96 I5suad from reniestment
Frackremed during the year {368) (596] o distrbations & 35
18M 1,44 Fadeemed during the year {E3) {1553
Insa usonal EUR {Cumendy Expoiueal 1143 158
Aocumulation Insitbonal SEK (Hadged:
bsuad and offse s 12,950 B2 Acoumidaten
Issused from reinvestment Issued ard offsats 1,706 187
o destnbutions o 1] Issued from resmvesiment
Fecheimied dharirey the yeal (8.124) {3496} of dstibutions o 0
4,766 3348 Radagind dusng the yeat 0 {1,827
Ins¥iusonal EUR Hedged): 1.706 {1,100)
Accumidation Insatibonat S50 tHedgad):
bssued and offse s B4 55T 36,230 Sooumulaiion
Isisaed fiom reinvestment Issued and offsats 1,093 183
of destn bations ] i I4siad feom resnvasiment
Redzamed during the vear 38,229 (7000) of distribations o 0
w3 18330 Redeemed duning the yea (68) 219)
Irscoma 1,025 [36)
tssued and offses 14,499 BO4l Imstutional LSDr {Currency Exposure)!
Trars s in ] 53 Acoumulaten
Issused from reinvestmant Issued ard offsats 4,703 6,178
of dsnbutions PEi 71 Issused feom resnvasiment
Fadeanmed duing the year (1,057 {4,216} af dsmbations 0o q
14,170 3,352 St Sy B 1,589) (5.759)
ircome | b 38
Issued andaffsets 612 128 Incame
Tsstsed o relnicesin ant Issuadand offsats 1,214 BT
af detnbutions ] 12 Hiu?d fenm resmmassment
[ distibutions ] 0
Radaemied during the year {780} 3.1 2
1167) 2 ,a%?lgg: Redaemed dging the yeal (182} {125
4
Insahutsonal GBP {Cuerency Bxpoung): El 5]
Scoumidation Iwmsor
bisued and ofise s 178 W Angumulaton
Iesuad from reinvestment Issued and offsats 1,672 5,103
of detbutions 0 0 Issuad feom resmasiment
Raddzamed durineg the year {278) 15 al distnbations 0 0
{100) i Hiadeemed during e year 19.304) B443)
ins¥tusonal GEP {Hedged): G A3 1,661
Agtumulation ircame
Issued and offszts 34681 3057 Issusd and offsals 106 FLor]
Issused From Feimcestment I5sised feom resnvestment
o destr butions 0 i ol distribamins, 1 1
Redeamed duing the veai {1416} 485) Redaemed dusing the yea [84) i1,556)
104% 1,568 {76) {846}
Income Ieastor CHF (Hadgedl:
bt and offsts 5,56 1.5 Acoumulaien
bisued fiom reinvestment Issuad and offsats 1532 3,787
of dsin butions % m0 Issuad from resrvesiment
f distnbutions ] L]
Redzemed chunreg the year (2.810) {14,476) °
4,752 E&TH Reduemed during t yea 12.203) 12,158
Insghutsonal LS (Hedged) [ET1) 1632
Acoumidation Ime:or ELEdegad'l.
b and offsts 12 53 coumulaton
Iosuad from reimvesnent Issued and offsets B 143
of dein butiors ] o I-ssua:d frgm renvestment
Redeamed dunng the year {53 n of distribations 0 0
e — = 1 T Redeemed dusing the year (s05) (502)
32 353
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Motes to Financial Statements (cont)

Aol 31-Dec- X119 Al 1-Dec-2018 Bl 31-Daoc- X019

As a1 3 Dot AME

Glabal Bond Furd [continesd) Global Bond Fund {continued)
Imvastor GBP {Hedgad): Incame
Accumidation Issued and offse s im? b
I and ol 1% 107 Issused from resmvesiment
tesused fiom reimeastmant of dstnbamions (1] 0
of dstbutions ] o Riadsemed durnng the yea £550) a9
Radenmed during the year {147] {51} 16T 179
32 56 E Chiss GBP (Hedged):
i st MK, (Hadged): Income
Accumudation [sued ard alfsats B3 £
bisuzd and offsets 1,43 7 Issued from resnvestment
Iasiaed froem péinvesEment of dsmbations ] [
of desmibutions 0 ] Fredeemed duing the year {B4) &)
Fadzemed during the year {1267 4] {1} {44)
[24) i) E Class URD {Curerey Expasure):
Irrvesor L1500 {Cursency Exposural: Acgumulaton
Accumidation Issupad and offse s 1548 m
bsued and afle s pa) 45 Issued feom resmvestment
Issued from rainvestment of distnbations ] 0
of dstributions 0 (] Fredeemed duging the year (=17 {55220
Roachiarived dhutireg the et (47 5 2971 (5051}
(18] {17 Inezeami
Administratug: Issiadd and affsats L8 R
Booumulation Issuad feom resnvasiment
Issused and o fise s #0 0 af distribations N 0
bssuad from reinvasment Fadaemed duning the yea 1235 {301}
of detbutions ] o 3 571
Radaemed during the year | 248) [166) & Inshstonal:
{168) 1146 Accumudaton
Adminisative EUR {Hedged) Issuedand offsets hefh, 2429
Agcumuation Issiad from resnestment
Issued and offse s 3 ] of destributions A 0
Issued from reinvesment Radeaded duing the yal ) (10,248}
of dein butions o o Transfess out i {1213
Redzsried during the year (4] L] Ly {7.620)
1] e G |mh:{umna| EUR (Hedgad]:
A - i)
mme ok Issued and alfsats na L]
Bsued and offs s ] 0 I%supad feom renvistmint
Issued from rainvestment af dstributions A 0
of detnbutions o ] Redeemed dunng the year el (162)
Fredasmed during the year {18 i53) Trarsfers out HiA (]
(16 (53] M [167]
E Class: (3 Retai BUR Hedged)
Accumidanon Inscisime:
tssued and o ffseis 16,001 130 Issusad and affsats 533 322
tsisedd fiom rainvestnant Issuad from resnestment
of distn butions ] 0 of dismibanions o 0
Fedzemed dunng the year [4.047) {XE1H Radeemed during the year 13,3700 16,305
595 711 {2247 15,583)
Ireome H ksiitubonal:
lssued and offse s 17.481 11,918 Acoumilaten
e o T e v o Issuaid and affsets 30,035 5E10
of destrbutions 4% g I4sued from renestment
Rachsmed dunry the year {19,533 {8.193) of dstrbutions A 0
112.009) 3730 Redeemed during the year (2.293) {11,320)
E Class CHF {Hedged): HALH {57100
Ancumisdation Invceeme
lssued and offser 160 kY Issusd ard offsats ) [
Issased from reinvastmant Issiedl from penvestment
of detributions o ] af deitribations ] [
Feczamed dunng the year (211 18) Fredeemed dusing the year {1 0
133 2 i L
E Class ELIR Hedgsd): M Rf:::mu
Booumudation
Issutd and o et 12014 10,797 :ﬂ:: ;ﬁdﬂ"f?eﬂ L406 1,385
b3 i P TmEn
e Sh aasaane 5 2 of dstibutions 5 0
Biedeemed during the yeai 19,653) {7,268 Rotchatrmid during th e (1310 {1.486)
12,361 3,528 1034 ge!
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21 D 2019

Aol 31-Dec- X119 Al 1-Dec-2018 B al 31-Daoc- X019 As a1 3 Do AME

Global Bond ESG Fund

Glabal Bond Furd [continesd)

M Retail HED Unhedged) Imsiistonal:
Irscome 1| Aooumulaion
Hsiad and o flsa s 3332 200 Fesusdd ard offsats 5745 478
tesused fiom reimeastmant Issusad from résrasiment
of detnbutions 0 1] of distribations 1] L1
FRaceamed during the year [2,534) {5350 Redeamed durning the year {1.345) [85]
18 1,448 4,400 343
R Class Imsnrbenasl CHF (Hadged):
Accumulation Hon
tssued and o sz &3 12 lssued and offsais 251 [E2]
Esuad fiom reincesinent I5suad faom ramvestment
of destn butions 0 0 of dimbamions ] 0
Fadzemed during the year {79 {137 Fadeamed during e year (<Kl (L&)
4 £55) il 78
R Chass EUR (Hedged) Irstitubonal EUR Madged)
Agcumudation Accumulation
bsued and afle s 459 539 Issuad ard alfsats 3735 5237
Issused from reinvestment Issued from resmvesiment
of dembutions 1] ] of dstnbutons 1] (1]
Ryt dhuti ey the yeat {249) (1013 Radagnméd during the ya {1,433} {223
210 438 2302 505
R Clags GBP (Hadged): Inceamie
Income Issued and offsats 10,382 5 a40
bisued and ofise s 477 33 I55usad from renestment
bssuad from reinvasment of dsmibatons ] 1
of destn bautions 1 o Fadeemed duging the year (ed3) 1815
Rasdaamed during the year (18 1213 7.73% 5,006
267 1 insttitional GBF (Hedged):
F Class SEK Hedged): Income
Agurndation Issued ard offse s 1635 122
tssued and offse s [ 1 Issuad from resrvasiment
tssused fiom reineestment of dstrbutions i 1
of detnbutions ] ] Radasmed duing the yea 316} (15)
Redzsried during the year L1 L] 130 m7r
g ! T Rtional MO (Hedged),
R Chags WED {Cunee iy Expoduray ation
Accumudation Issuadand offsats 19133 85,558
sued and offia 0 15 Isgisedd foom resruastment
Issued from reinvestment of distribartions i} [
of dembutions | L] Fadeemed during the year {10,270} (1
Foacdasmed churireg the year {21} 20 8863 85,446
{2 125) insdtutional N2D Hedged):
T Clags: Income
AgcumuiBion Issusd and offsats 1] 1,081
Isuiad and offsets 3004 414 Issuad feom rermasiment
tsisedd fiom rainvestnant af dmbations Ee 3]
of detributions L 0 Riadaemed during the year ] 0
Fiadzemed during the year {03 {15} a4 1150
1,501 file] i snon
Ircoms Acoumulation
Issused and offsais 151 15 Issued and offsats 18 1
bsued from reinvesnent Issiped from rennesTment
of detnibutions 1 [1] of dsinbutions o L]
Rachsmad dun g the year {E1) [169) Radaemed disng the i 1] 0
191 3] 18 1
T Class Uk {Hedged): Bdminisirative;
Argumida tion Acqumulagen
Esued and ot 167 57 Issiead ard aifse s 1 MR
Issued from reinvestment Issued feom resmvasiment
of desmbutions L1 L] of distribamions 1] iR
Fedeemed during the year 1501) [dg3) Redeemed duing the year 1] BliA
166 {226 1 A
Incosme:
Issued and offsets 1 BiR
Issused feom remastment
of dstbations 1] Hi#
Radaemed ding the year 1] BiR
1 A
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Baat 31-Dec- XY As al 3 -Dac- X018 Az il 31-Dac-2019 A ol M -De-A01E
Global Bond ESG Fund (continued) Glakal Bond Ex-U5 Fund {continusd)
E Class: Elas:
Iroms Income
Hsiad and o fisa s 41 0 Fesud ard offsats A58 6,034
tesused fiom reimeastmant Issusad from résrasiment
of dembutions [ ] of dstibutions 4t 5
Faceamed durning the year {13} {1} Redesmed durng the year 18,275 14,255
8 q (2326 2,044
E Chiss EUR (Hedgad): E Chass USD {Qunn iy Expariuna)
Actumudation Incame
tssued and o sz s 152 lssued and offsais 312 G5
Esuad fiom reincesinent I5suad faom ramvestment
of destn butions 0 0 of dimbamions 1 1
Fradzemed dhuring the year (503) {26 Fadeamed during e year {1484} 021
315 126 {1,111) 26
I Class AUID (Hadged) H Insstutional:
Irom Accumulation
bsued and ot 1639 1,136 Issuad ard alfsats 4,501 1
Issused from reinvestment Issued from resmvesiment
of dembutions 3] i1 of dstnbutons 1] 1]
Rachaarnad during the year {332 (99 Radasmed during the yeal (3.325) 1
1,368 1,058 1,576 1
I Chas:
Global Bond Ex-US Fund fuzoumilaion
gt hsen: Issued and offsats 15,001 30}
Accumidation I4siad feom resnvasiment
Issued and offsets 3,572 5 S of distibutions ] A
Issisad from reimeestment Redeemed diring the year 1] MR
of e bty 0 0
Radaamed durnnig the year [9.520) 16, 167)
[5.”:' [203) | Core Assat
Income tion Fund
bsued and offsets 36T 362 Imsanona:
tssused fiom reincestmant Accumulagon
of destibutions &4 &3 Issuad and alffsat 730 1858
Radanmed dting the year 3] 14493 Issuead from resvesiment
—— ':‘: .ﬁ; > H:u; of distibutions 0 0
epTS—TTTY . R during the year BA11) 15.733)
Homumidaton ] {4.581) (3,875
bsuzd and offsels B,555 3,058 Irstitutionz! EUR (Hadged)
Issisedd fiom Feincestmant Acoumulaion
of detn butiors i 0 Issued ard affse 1,160 2,343
Redzemed during the year [2,330) {2E37) Issusadd from resmvasiment
— 4225 21 of dstribations ] 0
= = Rudeemed duing the year {4,796} 4,724)
Ins ¥ utson sl GBP {Hadgad):
AR T N 36361 {2.326)
bsuad and ot 0 A Iz
Iesased from reineestment Issued and offse % Y56
of destn butions L] L1 Teansfess in 1] 14
Racdaarned dunny the year 0 A I5susd from ranstment
0 WA of dstibartions i 0
e Radeemed during the year {30 {1,750}
Accumdaton g {E15)
Issued and alfse s 360 147 instritional GEF (Hedged):
Ksisad fiom Feinvesenent Acgutilat on
of destributions {1 0 Issued and olfsats ] 8
Radeemed durnng the year {87} {56] Issuad from resmvesiment
brxd 91 af dhsmnbumiens (] l]
Py — Radsermed duing the e (1) 15
Agcumudaton {77} {407y
Issued and offsets - ] iM It
Issused From reinvesment Issuad and alfsats o 41
of dsmbutions L L] It foom rsnvastment
Raddearmed duing the year 45) {217} aof distribations ] 0
12 1 Redzemed during the year 1300 (331
{1300 13
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Aol 31-Dec-X19

Global Cara

Al 3-Dec-2018

Bl 31-Daoc- X019

As a1 3 Dot AME

s stor: Income
Acoumidation Fsusd ard offsats 19,211 10,854
tsued and a5t 4 ar |55 from résrmvasiment
tssused from reinvestment of distribations 34 2
of debutions 0 L] Fiadeemed during the year 5.ATT) i11,001)
Redeemed dunng the year {147 (338 14,067 LE
{143 {91} Imsasticeial CHF (Hedged)
E Class: Hon
Bocumudation lssued and offsais 52 Al
tiswed and ofsets .| M3 I4suad from pamvestment
bsued from reinvesiment of dimbamions ] ]
of detribuitions o o Riadaamed during the year {14} g
Fotcdeaned i the e 1483 (E6E] t08 168]
{249) [ 24) [
Irsome isswed ard olfse s 385 58
Bsuad and altsets e 167 Is5usad feom reinvasiment
Issused from reinvestment of distibations 1] o
of datbations I 2 Fedeemed dusing the yea {231} 1)
Fachtarmied dhutirsy the weat {156 1w 154 g
£4 L] Insaatignal ELF. (Hadged)
E Class EUR Hedwgad): Angumulanon
Sooumudation Issued and offsats 056 13,226
Iisued and afisets 343 3.4 It fom resnvastment '
bssuad from reinvasment of dsmibatons 1] ]
of dsimbutiors o 0 Fedeemed during the year {13.500) (24 285
Radzemed dutineg the year [2.2200 12,843 B.55% {16,659
§16 47 Tcome N
Income Issusad and offsets 1452 1,835
bsued and ofsels 1,850 90]' Teangfers in ] 108
Tiarefers in o 1525 I4sued from resrastment
st from reincesEmant aof distribations i 146
of digtributions o 0 Radearnd duing the ysar {2.275) {4.258)
Redkemed during the year {6:37] (e {245) (2169}
L] L190 st kitonal GEP (Hedged):
G nsastbonal EUR Hadgedk Acaumulaion
Income Issued and offsals 1 &4
bsuad and ol A 3 [eswad foom revesTRent
tssused from reinvestment of distribations 1] o
of destibutions hA 0 Fusdeemed duning the year (186} {3,159
Racaamed during the year A 1% 168} {2:285)
Trarders cut M 1% [re—
iy 151 Isssad and offsats 29,947 30,076
(5 Retail EUR: (Hedged}: Issiad from renvestment
Income of distributions 53 116
I!::::nd offsels T 40 Redeemed duing the year {18645) (107671
Is 100 FRimeestment
of destribuitions hiA o e 11349 {717.473)
Rcbeamid danreg the year NIA [215) Acoumulation
Trareders out i {1,587} Issued and offsefs 635 1,057
T4 {1,763 Fssused feom reimvstment
I Clasg: of distibaions ] 0
Agcumidation Radaemed dining the year (284} 451
tssued and o fisels 1] 0 (255} 596
tssusad from reiniesEment .
of dstiibutons 0 0 oy
Foachastrmvied chun rep thes e (] &1 Issuad and affuats b 16
i [211) Issued feom resrvasiment
of distribamions 1] o
Global High Yield Band Fund Redaemed duting the e 00} [478)
Ins¥busonal: {13} (45
Aecumudation Podminis tratne: A
lssued and olfsets 12,210 12,509 Arcumulaten
Issusad from reinvesment Issued and offsats m 333
of degtibutiong a o Isstptd from restvastRent
Radeamed during the year 12.825) 123.933) af digtnbations 1] ]
4,385 {11,024 Fradsamed duing the year AT} {1,061}
{1100 (T28)
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Motes to Financial Statements (cont)

Aol 31-Dec- X119 Al 3-Dec-2018 Bl 31-Daoc- X019 As a1 3 Dot AME

Global High Yield Bond Glabal High
Income & Retad EUR (Hedged)
Issused and ofsets 355 114 Incame
trsused from reinvésiment Issumd and offsets A 13
of desinbutions 1] (1] Iosised feom resmvastment
Redzemed during the year {330 {1 445) ol dstibations Ly 0
3L {51,331} Trarsfes oot A [E5]]
&dministrat EUR Hedged) Fiedeemed during the year i) [528)
I ey 5497
Issued and ofse s %] 13 T
Issused rom reinves tment Accumulafon
of detnbutions I ! issised and offsets 4783 i, 741
Fresdetmed during the year (26} L] Issusad from reinvestment
k] [148) of disinbations 0 0
idminisatie GBP (Hidged): Ritdeemed during the yeat (1829 7531}
Inggme 7954 15, 780)
lssued and oHse s ] ] ;
'm'ﬁ'wh:m*mm B - Issued and offsets 2384 0
0 CITARIEE Issued feom resmvastment
Fadeemed durning the yeal [15) {123) ol davibutions 3 7
18] {14) Redsemed dusing the year [1,051) 424)
E 'Cl;i-‘r' s 1,306 371
bsued and ol 4,165 7,590 M R:Eg;ne
Issued from reinvesement
of distibutions o 0 :s::m::.nd qrrl's-ra“u 13 529
Radeemed dhring the yeai (36300 [ et % .
e 35 G508 Redsemed dusing e year [1,475) {1.862)
tisued and offsets 0437 30013 m— {148) {1073
bsusad fiom reineestmant )
I ard offsats B8 31,136
of dstributione B3 53
Ritcboaril dhurirsy the e {21831 (329771 '“Ln‘ﬁ"d’:;'f“l btk 3 %
E Class EUR . (1336) {2300 Redeemed dunng the yea {36,604 G275
ik 1M (508}
Issued andofisess 335 341 R Class: 7
i Aroumi Lo}
i Mt 5 o Issused and ofses m 7
Recesmed dusing the war [4,534) {7,295) "55'-';‘;";“ reEsTment o -
1701 14.478) of dobibasions
— Radsemid dunineg the yea (210} (570
lssused and oHsats 1832 663 5l L3
Trarsfers in (] 515 R c';ﬁ;ﬁp THedged)
Issued brom reinvestment
of disti butions o o Iimd:ndnrfgels 13 136
Redeemed durinig the year 11,050) {2.345) '“g‘;"d;fnw:"m‘“'“m ; .
182 {1,167)
. Redaemed during the yea (183 43
£ ':l:_‘“q':‘rff Diedged TEE 14
tssued and offse s 120 156 T ﬂ'i‘)i I
tssumd i N cumulagon
e N Fvermnt o S susdand offals m 164
Fedeemed during the 149 17 Isiead feom résmnastment
D i [?9: tﬂg of smbutions 8 0
Bredeamed duing the year {128} (1
I
EE;S?EGE (Hadged} TS 108)
lssued and ofse s [FE] 180 Inome
Bisusad from reinvesEmant Isumd ard alfsats 124 76
of disin butions G I Issuad faom reimvesiment
Fadeemed durineg the year {358) [145) of dstrbations o 0
an 36 Radamid digang the y i {13%) [ra97)
G Irstatioral EUR Hedgad) LY L2}
Ireome T Qass EUR (Hedoedy:
Issued and ofsets [0 7 Buoumulaion
Issisadd from: Feinvesenent lssued and offse i a7 124
of distributions A o Issised feom remvastment
Frecaemed during the year NI (1] of drsinbations 0 [}
Trarefers cat A (135} Radaemed dusing the ywhal {142} [129)
i [215) {1100) [50)
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21 D 2019

Aol 31-Dec- X119 Al 3-Dec-2018

Global Irvastment Grade

Cradit Fund
Ins ¥ huscnal: Insaubonal GBP (Hedged):
Aooumidation Acoumulageon
tsued and a5t 133,387 38,083 Issuad ard alfsats 12,066 10,018
tssused from reinvestment [ssusad from resmvasiment
of desinbutions 1] ] of dmbutions o 0
Rradzamed during the year {82377} (51.145) Redaemed during the year (12830 13.940)
$1,000 113.063) 110,756 {3,970
Ircome Incame
tssued and ofse s Iieke 16,809 lssued and offsais b2AM 31,352
Esuad fiom reincesinent I5suad faom ramvestment
of destn butions 192 128 of dimbamions 1E 92
Readesmed dhuting the year [33.570) {25,815 Fiadeamed duging the year HL0TH (E4,443)
4,248 {B.568) 4N (37,599
Ins ¥ e al LFSD {Cuventy Bxposura); Institonal HUF (Hedged)
Ancumidation Ircemie
bsued and afle s 1,381 LEID Issuad ard affsats 1,531 61511
Issused from reinvestment Issued from resmvesiment
of dembutions a ] of dstnbutons 3590 M Tar
Foacdast v chusi ry theh i an (1.519) 113.064) Radaemid during the s o o
462 13, 234) EZ A 587 369
Irome Irsatibonad L5 Hedged):
bssued and offsets 1,008 L% Aooumulation
Isisaed fiom Fainvestment Issued and offsats 113 35
of destn bations 1] i I4siad feom resnvasiment
Redzamed during the vear (1,721} 3.315) of distribations [} 0
{715) [2.T65) Redaemed diging the year {583) 3.504)
Inss husonal CHF [Hedged): i {2.589)
Aorumidation Imsftutional MOK (Hedgad):
bsuedd and affsets 3656 13513 Acaumulagon
tssused from reinvestment Issued and offsets it A76
of destribamions 1} o Issused feom resnvasiment
Fuechemed durinig the yeat 11,7300 (12447 of dstibaion L] .
[2074) 1,172 Radeered duning the year [3:A420 12,586
e 3,193) {2410
bsuad and offse 2107 1,530 Insaritional FLN (Hedged):
tssusad from reindestment Income
of deytn butiones ] 1] Issuad and offs s 2340 1,270
Radeemed dunng the vear {954} WA Issusad from resrvasiment
i HE 21562 of distibations L] o
k : Ruedeemed duing the ya 11,107 {1,843)
Ins§uscna CIX (Hedged):
AR R 1833 573)
Issued and o e ts 2603 758 Insarona SEK, (Hedged]:
Fosusad from reinvestman Acoumulaten
bty 1178 3306 Issused an offsets 1475 136,547
Fiecsamed during the yeat 1 153 Fesuetd from resfvaiament
daamed
Insanuscnal EUR (Cuency Exposise) B dhring the yerw £14) {16, 214)
b 1.1 120,213
bsued and affets 1403 (15 Iesftiona! 560 Hedgad):
Issiied fiom reinvestmant Income
of debubones o i Issuad and affsats 1882 95
Radeamed during the year 78] {1.587) Issusad from resnvasiment
T— 1L [a28) of dsinbuons 0 o
Wt 0mnd EUR fHedged) Redeemed during the yar (358 (96)
Boumidation 1513 (L]
tsund and offsa 84,557 5,240 IFrason
bssued fom reinvestment Aciurmulagon
of destributions i} 0 Issued and offsels 153411 81,250
Rackamad dunreg the year {75,635) 91E19) I from resrvestment
265l 35,379] of dstibations 0 o
— Rredaemed dunng the year {1,100 {59,670)
lsusdand o 14,595 5,006 18.310 21580
Trarsfasin 0 104 Ineome
Fssuseed fiom reiestnant Issusedand oftsets 1580 1517
of destributions Fixt) 270 Issipad] fom resmwastment
Reczemed duning the year 13 31 5 of distribations x 4
L (13,340) ABEH) Bredaemed duing fhe year FRE: PRE)
1085 (2778} -
= 478 {2,911)

Annual Repart] 31 December 2015 807

308/438



EDINETOOOO
OO000DO00oDo0o0Do00DOo00DO000oo00bDo00noOo(E36483)
OOoooooooooooOooao

Motes to Financial Statements (cont)

Aol 31-Dec- X119 Al 3-Dec-2018

Global Irestment Grade

Credit Fund {co
I sior ALID {Hedged): Inme
Irome Fsusd ard offsats %148 T
Isued and ot 569 i3 |55 from résrmvasiment
tssused from reinvestment of distribations [ 4
of debutions ! [ Fiadeemed during the year {1,067) #4,767)
Rradzamed during the year JE:] 1] & 087 14.004)
$32 # Adrministrativs CHF (Hedged):
Imvastor CAD (Hedgad]: i
Income lssued and offsais 10 41
tssued and offseis E] 33 Issisad fom pesmiasTREnt
bsued from reinvesiment of dimbamions ] 0
o destri butions 1 ! Radeemed duing the year {19) 7]
Faudasmed duri ng th year il ] {19 16)
3l Ca Admiristrative EUR, (Hadged
Inve st CHF (Hecgad) Aroumulanan
Accumuation Issuad ard alfsats 40 1,227
tssued and ofisels 1,339 80 Issued from resvesiment
Issiseed from reinvestment of dstnbutons 1] (1]
of dstibutions 0 i) Ruadhtamid during the yeat 1171) {1.730)
Fiadzemed duting the year 1363) (261} 48 {203
1,076 319 eciné N
Income Issued and offsats 1065 4 20
tsued and afise s 34 3 I5susad fenm resmvastment
bssuad from reinvasment of dsmibatons ] i
of dsimbutiors L] o Fedeemed during the year (144} (136)
Radeamed duning the year (324) [224) 434 84
150 190 Administrative GEP (Hedged):
Imvastor LR (Hedged]: Income
Agcumulation Issued ard affsats 90 199
lssued and offsets 5,360 3 Issuad feom resmvastment
tssused fiom reineestment of dstrbutions i i
of detrbustions L L Riadaemed during the year 1831 [162)
Fiadeuriied dhuting the year [3,709) {14513 {148} Fr
1,851 L B teathre HED [Uinhidged
Ircome Inscetmie:
lssued and oflse s 120 160 Issuadand offsats FIm ] 0
lssiaad from reimnastimant Isazed from résmrasiment
of distn butions i 0 of distribartions i} i
Badesmead dunng the vear {213 5.574) Redeemed duning the year (12228 {7, 034)
S8 15,414) 4,29 17.034)
Imwastor GBP {Hedgad): Bdministrative SEK [Hadged):
Income Snoumudaton
lssued and offsers 168 168 Issusd and offsats 68,353 40,131
Issued from reineestment Issuad feom resmasiment
of detn iy 0 o al dsmbamon 1] 0
Redearned durnng the year 1361} (EXH] Radaamed during the year {50.313) (38.320)
1593 [154) 15040 1,742
Irrvas10¢ RME (Hedged) Admintstratve 500 Hedged):
Irrcome Income
Issused and offsais 4 16 Issued and offsats 1143 0
bsued from reinvesnent Issiped from rennesTment
of detnibutions 1 [1] of dsinbutions o 0
Rachsmad dun g the year 0 0 Radaemed disng the i ] 0
10 16 1,143 [
Imvesor S50 {Hedged): E Chass:
Irme Angumulaton
Esued and ot 1,760 ! Issiead ard aifse s 30904 9430
Issued from reinvestment Issued feom resmvasiment
of desmbutions Ll 1] of distribamions 1] i
Fedeemed during the year 1117 1] Redeemed duing the year 13,9000 {17.4491)
1,143 | 17,004 {8,001)
Afministatie: Incosme:
Booumudation Issued and offsets 5130 &0, 106
Issused and o fisers 1,992 05 xsised faom remvestment
bsuad fom reinvestant of dstbations 153 81
of destributions [ 0 Fedaemed duing the year (44,377 (50,066
Fadeemed during the year {1,814) 11,4113 7.100 19.578)
178 {705
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1 Décamar 2019
Baat 31-Dec- XY As al 3 -Dac- X018
Global Irestment Grade
Credit Fund {co
E Class CHF (Hedigedh: Inme
Arcumidation Fisued ard offse s 1,253 7
bsd and offsets 135 3346 Issusadd from reimnasiment
tssused from reinvestment of distribations 16 L1
of dembutions 1] o Redeamed during the year 351 0
Rradzamed during the year [2.854) (1.387) 1,230 7
(5,500 1353 M Betail:
E Class EUR: (o anay Exposure: Income:
Income lssued and offsais P H] 387
tssued and offsers 1] I Issipad feom resmvasTmEnt
Trareders in 1] FeT of dimbamions 5 0
bsuad from reinvestment Radeamed during the year (12800 {1,8T6)
o detnbutiond 0 0 1,570 {1,459)
Redkemed dunng the vear 1] o [
1] HE Pssudd and offsets 51,909 50,083
E Clirss EUR Hedigad: Issupad feom resmyasiment
Bocumulation of distibations 5 {1
tssued and offse s 13643 1433 Redaemed duning the yeat 3445 (56456
bsuad from reinvesEnam 4
ol dsfibubons 3 9 M Betall HID (Urhedged) = ==
Redeamed during the pear (3,708) 13,599) iy
3935 16460 Issued and offsats 3104 1,384
Irsasmie 55 feom resnvestment
bsuad and oflse s ] 8207 of dsmibatons ] {1
Issused fiom reinvestmant Fadeemed durng the year {1,775} (24,002)
of distnibutions 4 L 1413 {22618)
Frasdemed during the wear [4.845) {7851} R Clhass:
356 360 Acoumulation
E Class GEF m.‘ﬂ Issued and offsets E'E-I' 330
Income Issuad from resmvesiment
tssued and o fise s 198 g of dstrbutions 1] i
b from reincesiment Redoemed during the yea (348} [475)
of destribubions 5 10 319 [145)
Fedeemed dunng the year ({743} (BB3) e
55 [355] Issusd ard olfsats 267 2
E Class 560 (Hadged): Issued from reimiasiment
Iring af dstibations ] 0
bsued and offsets 4005 413 Fedeemed during the yeat 1139 HEH]
Issised from rainvestment 138 (130
of degin bastione 1% 3
= R Class EUR (Hadged
Redzemed during the year (2.784) {1474) Pl '
I\J-'.El (1,053} Issed and offsats 495 1,061
Glrsautonal EUR Hedgedk Isapad from resmrasiment
Ircome of distributions 1] 0
Esud and offsen A 13 Redeamed during the year {1,224) [BEE)
Issued fiom reinvestment T35 s
of distributions s ]
R Class GBP iMedged
Foacdesmed dutine The yiar hA 15 Ircoums
Tnarefers cut ) i1 Issuedand affsats 1,580 773
h, {13) I5sised feom resrvasment
i3 Fiatail EUR; (Curiency Expasral: of dtibution 1 !
Income Redaemed during the yea ] 387
bsuad and ol A 0 #37 177
bsued fiom reinvesiment T Oage:
wof destributions MIA 1] Acoumulanion
Fredaemed during the year A (1] Isiseed and affsels 2107 477
Trarefers out i) (280) Issusad from resmvesiment
[ [512) of distributions ] i
H Instibsional: Redaemid dung the yea (237 (207
Agcumulation 1,830 &)
bisused and affsts 10,374 1518 T Class EUR (Hedged:
Issued from reineestment Acoumulation
of dstbutions [1] o Issued and offsets 2 112
Brasdeamed dhuring the wear (4,683} {F010) Issused from renvestment
5,505 8y of digtibutions ] 0
Redaemed duging the year {224) [218)
{20 [104)
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Baat 31-Dec- XY As al 3 -Dac- X018 Az il 31-Dac-2019 A ol M -De-A01E
Global Imvestment Grade Cradit Glabal Li
E54G Fund
Ins¥ huscnal: Insaubonal EUR (Hadged):
Aocumutation Anoumilanon
bsuad and ot 154 1,363 Issiad ard olfsa 4,244 4,762
lssused from reimeestment [ssusad from resmvasiment
of detn bations 0 0 aof dymbations 1] 0
Radeemad duning the year 38} 250} Radaemed ding the year [353] (12,820
& 1,113 1897 B,128)
Ingome Incame
issuedand offsels 1,542 hith Issued and offsats 1,188 2316
Issised from reinvesement Teargfess in 1] 15
of distibutions 0 g Issuad from resmvasiment
Redeamed duning the year ;3} 1o of dstiibutions 46 kY,
L ) Radeemed duning the year {9 [
Inanonal CHF [Hedged) 1,156 1353
Booumidation 3
Issused and oBses 81 3,239 nsuutorl GBP [Hedgnd).
Acoumulaion
tsgtsed fiom reinvesement Issued and offsets 54 718 43,47
of destri butions . h 0 55t om ranvesTRE
Redesimad during the yesf ad) {150) of dstibations ] 0
- < : A7 3,080 Redeemed duing the year G131 {LET3)
1 e {Hadged 17587 43,307
Accurdation . -
Issuad and ot 195 1 I
Issuied from reineesement lssundand affses 34340 =
of et bnsthores 0 0 Issusad from reimvesiment
Bresdeemed chating the year (ki3] 0 ﬂf'hmlm 2l i
153 7 R i during the yeat [5.307) A
s usonal GEP {Hedaged): | 29,090 [T
Agcumidation e Sk
Issused and offsets 484 19 Acoumulaton
lekteed Fiom einvestmant Issuad and offsats 1] Té
of din butions (] 0 I4suad from resnvestment
Redsemed during the year B0 0 of distibations o 0
a T Fiedeemed during the year i} [13]
{13 1
Irscome
bsuedand ofle s 1.152 HiA Irasfor EUR (Hadged):
Issused from reinvestment Aooumilzion
of distr butions 0 Hia Issiead and affsaty 1135 47
Radenmed during the year {1151} [ Issued from reinvesmment
1 [ of distrbamions 1] 0
ARt SOF, (Hedged) Redagmed during the yean i875) 1
ation 1,260 46
tssued and offsets 5 M E Class EUR (Hedged]:
lssuied fiom reiniasemeant Acaumulaton
of destributions il hitA, Isswad and olfsats 1M M
Radeemed duting the yeat 1] HiA Issused from resmyasiment
3 [ of dstnbartions ] 0
. Redeemed durang the yeat (932 (&R}
£ Class:
Accumudation {08} B76
hsued and offe s 580 Li L.} G Instiutional EUR (Hedged):
Issusedd fom reimeesiment Incame
of destibutions i MR isswed ard offse s A 1%
Fadezemed dunng the year ] Bih Issuad feom reamvasiment
[ Mk af detibutions N 0
Fedeemed duing the year R
Teansfess out hi {154
Insd hubonal: R 0
Accumulation
tsued and o fisets 11,065 1,553 Gobal Low Duration Real
Ism:dﬁm:rennﬁmem 8 " Raturn Funt
HF I butind
ImsRtutional;
Redeemed during the year [; ﬁg} Fﬁ] " s
5 f Issuad and olfsats B, 050 14,511
Irome Issued feom resmiesiment
tasud and o fse LEO7 3 of dstnbamians 1] 0
Issused from reinvestmeant Radeemed during the yeat (%6071 (57,0590
of distibutions 1] M [3.552] [42.158)
Fadeemed duting the year 1930} [0
1887 A
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1 Décamar 2019
Baat 31-Dec- XY As al 3 -Dac- X018 Az il 31-Dac-2019 A ol M -De-A01E
GFHabal Low Duratior Eobal Low Duration Real
Return Fund (o Return Fund (continued)
Irome £ Class EUR [Hedged]:
Iiued and oflsels o i Agouimulanon
tssused fiom reincestmant bsisad ard alfsats i 4,549
of detnbutions o o lssusad feom resmasiment
Fadeamed during the year (1 0 of distribations o 9
i 1 Hadaemad diring the year 14.283) 18,53
Insyhusonal CHE [Hedged) @1 426
Accumulation
tssued and o fses Efy] 13 Global Real Return Fund
Esuad fiom reincesinent nsamitonal:
of destn butions ] ] Asaumilaton
Riadzamed during the year [25) BT ksund and offsets 12843 w174
244 {3,044) hsut;-;hom TSNt ; ;
of distibutions
m‘m?iﬁw? Radeemed dusng the year {18,283} (11,775
bsued and affsets 14415 16,765 (5,440 {1,001}
Issused from reinvestment Iname
of detnbutions 0 o ksued and offsats 1,153 19
Racdaarmed dusing the yeat {22.464) EEAI Fsizad feom resmasiment
18,49 141,645 of distibutions 0 0
Irome Radaemed during the year 1.EBT) 00
bssued and offsats kAL 306 (534} 214
Issiated fiom reincestment insntGnal CHF (Hadged):
aof detnbutors ] ] Accumulation
Radzemed during the year [2.327) B3a17 bsumd and offsats 205 k]
™ m tesuad from resmvesment
Tomell al dymbanions 1] 0
tssused and o ffsats 181 T4 _Reduemed dusing the year (554] {1,299)
Issuste fiom peinies ment (354 {1,508}
of destributions ] 3 Incoime:
Ftcdasmed cdunreg the year {185) {23800 susdand offa s 156 183
(M) 1,603) tesuad from resrnasiment
Instmonal GAF (Hedged): of distribartions ] 0
Acaumidation Hadisemed dung the year (1,392) (241)
ksued and offsats 1,161 ] I,IJ'.'L:M'I (58]
tssusad from reinvestment Instiubonal EUR (Hadged):
of destnbutions ] ] Acoumulation
Fedeemed during the year {1,840 (48] Issudand offsats gy 12,193
12 T ksisad feom resmiesTment
Tcoma of dsmbanions o 0
Issued and offzets 7053 7,203 Madeemed dusng the yea 7131 (14,537
Issused from reinsestnent Iz 12,344
of dein butiors 5 § Irceni
Fiecdeamed during the wear (6,795) 16482 bsued and offsa s 1,954 2572
i T30 susad faom resmesiment
pro=— of dstibutions i) t7
Acoumidation Redeemed dusng the yeal [I,EEI:I [FJ'I:I
bsuad and alfsan 56 BT 291 1 B58
Issused flom reiniestment Income il
of dsmbubions ] 0 hsuwad and offsais WA 184
Radgnmed dutire the year {440) (403 Fsiaad feom resmvestment
{2141 Ma of dstribartions WA 3
Imvester EUR (HedgedT: fadeemed dusmng the yea [y {1,054}
Agtumidation ) [E2T)
kisnd ardoliss 0 0 insutonal GEP (Hedged):
bsued from reimcastment Asumulaton
of destrbutions ] (] ksuad and offsats 12 a4
Fedeemed dunng the year {1} (] kssused from resmiasment
{4 i af ditnbution: ] 0
E Class: Redeemed dumng the year {147) {1L0&T)
Acoumudation 114} [543
tssuad and oHsats 372 1408 Tnoome
Issased from reineasEment tsisad and affse s 1404 6,548
of dgbutions o o bsuad faom resmvesiment
Redeamed during the year (2,342 {1.281) of distnbartions 5 10
{1,710 W Faaemed dusing the year [3855) {3,013)
(1446} 3.595
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Motes to Financial Statements (cont)
Baat 31-Dec- XY As al 3 -Dac- X018 Az il 31-Dac-2019 A ol M -De-A01E
Global Real Return Fund {continued) Global Real Return Fund {oont nued)
Ins§usonal SEE (Hadged): Incame
Accumidation Issued and offse s keird pell
Isued and offsen 0 ] Isstsad from remastaent
Hsued fiom reinvestmant of distribartions [ 3
of detn butions L ] Fedeemed during the year [a%a) f453)
Rredeamed during the year {21 0 (E17) {159}
{21 g E Class ELR {Hedgad:
Insansonal SG0 (Hedged): Arcumidaton
Accumulation Issuad and alfsats 1,207 133
tssued and o fses 481 B |gsumd feom reimiasiment
Esuad fiom reincesinent af dsmbanion: g 0
of dtributions 0 L Fiedeemed duing the yea {2.865) i4.321)
Readesmed dhuring the year 18] (36} {1 654% REH]
A43 4 E Class GEP (Hadgpd):
Ins ¥ e al LFSD {Cuventy Bxposura); Incaime
Ancumidation isswed ard olfse s 45 Fi
Bsued and oltsets i1 100 Is5usad feom reinvasiment
Issused from reinvestment of distibations 1] K|
of dsinbutions L] o Rredeemed dusing the yas {38} {258}
Rachaarnad during the year {2,126 ] (L] {120
[1.339) 2,100 H insitutonal:
I Ao, Acqumulaton
Booumulation Issued and offsats TATT 407
Issued and ofisets L] 1475 Isssaed faom resmvastment
bssuad from reinvasment of dsmibatons 0 0
of destn bautions 0 o Fadeemed duging the year {1,31%) {1,647}
Fadaemed durnng the year [1,674) 11,899} 1,168 a0y
11,333 [424) R Class:
Income Aooumuladon
lsued and offsets 175 106 Issued and offsats 121 =]
lssuied from reiniestment Issuad from resmvesiment
of destribamions L1 1 of dstrbutions 1] 1]
FRcharnad during the year L0 4] Radaamed during the yea (L] L1E8)
{27} EE] T4 [a)
It CHF (Hedged): R Class EUR iHadged)
Ircoms Accumidanen
bsued and offsets 1 1% Issuadand offsats b3 149
lssiaad from reimnastimant Isazed from résmrasiment
of distn butions 0 0 of distibations i [
Racsemed during the vear (3] 187] Radeemed durng the yeat {7} {354y
L] 48) i23) 35)
Imvastor ELR (Hedged): R Class GEP Hedged)
Scoumidation Snpumulaton
bsued and offsets 29 83 Issusd and offsats 430 193
Issued from reineestment Issuad feom resmasiment
of dembutions 0 0 af dmbations 1 0
Redeamed during the year (570 [ER5) Radaemed during the year 251} 2T
31 [E02) {21} 306
Income Irsceamie
lssued and ol 4] 1% Issuedand offsabs ] )
Issuied from reiniestment Issised from resmvesTment
of deinbuone L 0 aof dstnbations 1 0
Radeamed during the year {123 (36) Redeemed during the year {25) 1]
{£5) (71 (25) )
FAufrmii gty ata: T Chass EUR (Hedoid):
Aocumudation Accumulaion
tsund and offsa 3 {3 114 Iisudand offsats i 17
lssasad from reinwasiment Issupad from résmasiment
of dsin butions L] [ of distribastions 0 L]
Redaamed during the year 842 {1,659) Rudaemed durng the yea {17 (£33
{5.26) {1,545] {n L0y
E Class: I Clags ALID [Ha -
Agoumulation Inome i
Issued and o fise s 1B 1963 Issued and offsets FETS 1
Fsised from reinvestnent Iesund feom reemvesment
of detnbutions 0 0 of dstbations 4 22
Rredaemed during the year [4,213) (3,065) Fedaemed duing the year {1,164} (3840
(503 o (18} 120}
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1 Décamar 2019
Baat 31-Dec- XY As al 3 -Dac- X018 Az il 31-Dac-2019 A ol M -De-A01E
Incoms Fund Incomse Fund [continuad)
Ins ¥ usonal: Incame i
Accumidation teswed and offsa s 2647 1918
I and ol 411,802 116,357 tesisad from rnvestment
Hsued fiom reinvestmant of distribations o] 136
of deibatiors ] a Radeemed during the year (3,774) {19,805)
Fadzamed during the year {234,971} {573,680 [1.003) {15,551
176831 507.283) Instubonal G8P (Hedged):
Irtme Accumidation
Issued and offsais 147,116 BT033 bsued and alfea s 1,257 A
Issused from peineestment tssused from resmvasiment
4 det bt 1002 3 ol dstibutions ] 13
FRackamed dunng the year {73,350) {115,200} Redeemed duang the yea 1436) Hih
134,228 (7881} 1371 )
Insatumonal ALID (Hiedged): e
Agcumudation bsuad ard alfeats 16,261 21,735
lsutdand ofists 1,39 5141 Hsuad fom resnvestrent
Bsued fiom reinvestmant of distribations 104 114
of distri butions ] a Frechaemed during the year [B.75T) 3,923
Fiacktsmad durine the wear (93 1] 1608 17.530
1903 5,140 institiona HED (Unhedged):
Ins#tusonal BRL (Hedged): Inceme
Arcumidation bsuad and offse s 185,252 17526
bssued and offse s 1468 12,058 Frswed from resrvastrent
bisued fiom reinvestment aof dsmbations ) 17 3
of deimbutiars o o Redeemed during the e {124,305) (141,573}
Rrardzamed duting the year [9.454) {118 204} £4 964 (6, 444)
(£.586) {106.145) insnunonal IPY (Hedgd):
Insthumonal CAD (Hadged): Acoumulaton
Bocumudation lssusad and offse s 1,251 ]
bsuedd and affsets 1,045 T8 tenusad faom résmuastmEnt
bisuied from reinvestmant of distnbartions 0 o
of destributions . 0 Fedeemed duning de pa [} (141
Fahamed duning the year (1.373) [1.407) 1,251 {14}
3] £A0% s toeal MO (Hedged);
I Aroumilan o
bsuad and offse i 2,081 ksuad and alfse s 1434 1,284
tssusad fiom reiniesEment tssued from resmvasiment
o detn butiore: mn 1] ol distribabong o 0
Fedeemed dunng the year [34) 4 Redeemed dumng the year [4,076) 3
L1 1035 1408 552
Ins 4 usonad CHF [Hedged): sattional 50 Hedgad):
Bocumudation Income
Issued and o e 1759 4,140 tssyed and offats 17,458 4 554
Fosusad from reinvestman Fausad from renvestment
of detributions 1] 1] aof distribations B 2
Fedzamed during the year 1,070 (2915} Redeemed dumng the year (2. 304) {1,599
3689 1825 15,1496 3,03
Irscoma e
bsuad and oflse s 1261 4,783 Acoumulation
bssnsedd from reinvestment lsuedand offsats 112691 60,254
of destn buons 4 ? tasusad from resmvesTment
Fiedeamed dunng the wear (LT {1187} of dstibations ¢ ]
154 1558 Redesmed during the yea 135,333) 34010
Intusonal EUR fHedged) 17358 16,242
Adcumidation I
bssuad and offse s BE1,070 814,948 bssuad ard offse s 80373 38,744
Ksused fiom reinvesiment ksuad fom remvestment
of dettri bubions ] i of distribetions Rk A6
Fresdeemed during the year {E13,079) (1,006 853} fedeamed dusng the yeu {29, 143) (29979}
247931 {191,943} 51570 &3
Income kewastor AU (Hedoad):
tssued and ofise s 43,731 30313 Incsme
Trarsiats i 0 4,453 tssuedand affsets 154 1]
Issused fiom reinvestment ksuad feom resmvestment
of dambutions 06 6 of dstibutions 4 o
Redesmed during the year (17335) [52.485) _Redsemed dusng the yeal 115 0
2,702 {17427} 2499 ik
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Motes to Financial Statements (cont)
Baat 31-Dec- XY As al 3 -Dac- X018 Az il 31-Dac-2019 A ol M -De-A01E
Incoma Fund {continuad) Incorma Fund (continuad)
Imvastor ELIR {Hedgad): Administrative GBF (Hedgad):
Accumidation Inme
Hsud and o flsars 461,766 116503 tsusd ard o s 5714 1E31
tesused fiom reimeastmant tesuad from resrwasiment
of distbutions (] i aof distribations 35 38
Faceamed durning the year {291,213) {136,001} Redeamed dumng the year [1,158) 037
170,553 {15,004} 7.551 {1,368)
Irtme Budrmini trative HD [Unhadged)
Issued and oflses 1,252 131 Income:
Issiged from reimvestment sued and offsais 00,395 359,520
af i Butiong 2 1 Bsisad feom psmugstment
Faddzemed during the year {254) (2078) of dimbamions m7 i
1,205 {1a8) Redeemed dusing the year (333 048] [333.581)
Income A HEHIT 15210
lssued and o Msets ] 1081 Admns iratie 560 Hedgad):
Issuted from reincesenent Inceame
af destributions o o tsuadard affeats ErAL] 19627
Fedeamed during the year {E06) {13.718) bswed from resrvesiment
{225) 12637 of dstibutions 20 244
Rademed during the e 17,680 22,810
Imvastor RMB (Hedged
mttm k 15,284 {8001
bisued and ofiseis 1,858 1 Elass en
tssusedd fiom reincestnent Acoumilagon
of cesri Bt ] (] bswed and offets 210,740 108,128
Radzemed dhusireg the year i) 0 bsuad feom reswasiment
_F'L 1557 1 l:lf distribations 1] 1]
: - Redeemed dusng the yea {95 817) (153,370
Imaestne SO0 {Hadged):
Irscim HE113 {45, 144)
tssued and o fiseis 3805 963 Imome
Isgugadd STom remods gnent Issued ard affsats 3??,550 213’,’5’9‘
of destri butiors 0 0 Issuad from resrvestment
Radasmed dutireg the year {406) 0 of dstrbutions 1318 1,218
3,309 962 Riadaemed during the pex (218,383 325414
Administ At 150,593 [100,803)
Argumidanion Inceume
bsuad and offse s 31,509 10438 Isswed ard alfse s 1 A
tssusad fiom reiniesEment Issued from resmvasiment
o detn butiore: 0 o ol distributiong 0 WA
Fedeemed dunng the year {5.735) {22811} Redeemed dunng the year 1] hitds
15,704 {12373} 1 [
Ircoma E ass AU (Madged):
lssused and o fse s 131,088 53478 Income
Bsusad from reincesment Issped and offsats 62338 436
of dambutiont 469 561 Isgusad faom resmvastment
Reerdeemed during the wear [38476) (1257101 of dstibutions 134 L]
93081 {71671} Redeemed during the year {33, 2314) {10.358)
Administratve AUD Medged: 39,158 17,147
Irscome E Chagi CHIF (Hadoed):
bsuad and oflse s 4.0 LR3I Acoumulation
bssnsedd from reinvestment I4suad and offsals m.‘l‘: |,11?
of destn buons i % Issisad from resmvesTment
Fotedanttined chusineg the whar (2282 5,753) of datnbutions ¢ o
71,25 [2895) Redeamed during the yea [1,606] {2.166)
— B )
Adminisiratve EUR iHedged) - B
Adcumidation s
bssuad and offse s 1, 566 1845 issuad ard offsets 6,569 4,245
bsused fiom reineesiment Issusad foom resmasiment
of dettri bubions ] L] of dstributions Fi 1
Redeemed dunng the year {1,200 (%217} Redeamed dung the yeat [2.864) {2,728
15346 1431 EXL 1,518
Income E lass EUR [Hedgad]:
tssuied and ofise s 338 35,008 Acoumulaion
Fed Fiom isnees et Issuedand offsets 185,277 165,245
ol dgtibutions b b Issuad feom resmvastment
Receamed during the year 115,517 {14,022 ol dibutions 4 o
18,200 0,086 Fadeemed duing the yeat {133,683} [253.773)
46,195 [ ]
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31 Dicarrbar 2010
A at 31-Doc- K19 A o 30-Doc- 2018 A al 31-Doc- 2019 s a1 3 -Doc- 2015
Incoma Fund {continuad) Incorma Fund (continuad)
Income GRetal BUR (Unhedgad)
lssued and ofisets 195,027 149 938 Income
Fsued from reinnestmant Hsuad ard offse s ] it
of detribations 12 Bl tesuad from resrwasiment
Recdeemed during the year {114,195) (144,247} of dstibations ] PliA
20,504 5,871 Redeemed dusng the year ] hik
Income 1| i BiA
tosud and alfsam 4,928 JETE H lnstutena:
Issued from reinvestment Apoumilation
of detributions ] i} sued and offsais 36,314 1M
Racheamed derineg the wai 1,494) 5 Fisad feom rsmidsTRent
b ‘E":: u].t; aof dtnbations ] 0
Income 11 Q Rediemed dusing the year (3,264) 0
Bsued and offw s 1 MR 33050 19
Issued from reinvestment I
of diinbutions ] MR tswed ard offse s BE33 1,318
Readeamed durnng the year ] A lesuad feom resmyasiment
n A of distribetions 14 8
Fiedaemid dusng the yea {1.426) 43}
E Class GEP i)
Ircome - 151 2,381
bsued and ofisats PR L 12808 H institutonal EUR iHedged):
i n Aroumilaton
HTﬁ;;ﬁb;;?WE 1 30 % ksuedand offsa s 448 1
Rk churirog the wear (10.628) 4, 305) tesistd from renvestment
LK 12147 B LI% of dsmibatons ] 1]
E Class HED Unhedged) Radsemed dusing the yea [241) {141}
Income 07 160
tsued and ot BE1,840 71 R Class:
Issued from reimeesiment Inoime
of desn bt ) %1 166 ksued ard affsa s 5058 1485
Rachamed during the year {14,171} 451,427} tzsued from redrvestiment
157,951 195,866 of diwibutions 61 e
E Class B (Hedipd): Rdaemed dusing the yea 11,201} [LEN]
Aooumidaton 3920 537
ksuad and o 02 o R Class EUR (Hedged)
Issused fiom reinvestnant Incame
of detributiors ] i tisuad and offse s B84 358
med dun al 1 14 beivzad feom résmasiment
e i {1;? }I4I of distributions 1 1
. Redeemed dusing the year {1771 {493
E Clarss i :
J.?WT i 3 119
lssused and o fse s 1 M8 518 R Class GEP (Hedged)
tsageed fiom peineesement Inscame
of dembationss B 6 Hsuad and offsets 816 602
Redzemed during the year {352) [2.313) bswad feom resrasiment
1854 1,788 ol dambution: 0 0
E Class 560 (Haged) : : _Redsemed dusing the year {597} (1,645}
Income 174 {1.043)
bsuad and aflsa s 141,458 50,564 R Class USD
Issused flom reiniestment Acoumidation
of destnbations TH 401 ksued and offsets a5 [
] tsued from resmnasiment
e S f;:f;sj 15@?} of dstnbutions o BA
G Insbubonal EUR (Hedgedk Radeemed doang the yéar g NiA
I 45 M
bsuad and offse s Y 10,880 T Class;
Ksused fiom reinvesiment Acqumulagen
off destri butions A ] bsisad and affsa s 14,441 5560
Redeemed dunng the year 1) 7.33%) tssged feom resmvesiment
Trarsfats cut [ (4,590 of dstibations o 0
A [1.338) Rizdeemed during fhe year 13,353} {3,165}
1 I
15 Retail EUR {Hedged); 088 1335
Irscome Incosme:
sdandofies 1,500 143 bsuedand offets 5,606 3043
Eysigaed from reinvestnant hsued faom renvestment
of detributions ] ] ol dytibations 67 £5
Bledzemed during the year {516} {17%) Fradaemed dusing the year {1 965) {2.008)
1,374 1567 3007 1,153
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Baat 31-Dec- XY As al 3 -Dac- X018 Az il 31-Dac-2019 A ol M -De-A01E
Incoma Fund {(continuead) Inflation 5 trategy Fund {continued)
T Class BUR {Hedoed): Incame
Actumudation Issued and offse s K"} Fuld
ksued and offsats 1Al 8,205 [T e ————
Issued fiom reinvestment of distribartions 0 0
of datibutions o o Redeamed during the year (236) [445)
Faceamed duning the year [7.357) i13,174) {202) (740
51 H‘E?S] =
Irecodme Loy .IILI-:-I;.{_]:- Duration Fund
lssuied and ofisels B49B7 10825 P —
Issued from reinvestment frcumulaton
of dtnbutions o o Issused and olfsats 5,2 2,250
Fedzemed dunrg the year L] 2158 Issusad from reimmestment
1,670 LE6T of dstnbations 1] i
2 Clags: Redeamed durnng the v {13,753 (78.856)
Accumidation 1,541 {1515)
lssused and o fsels oy o
Issued from reiniestment oo,
Issuad and offsa s TE3 3785
i destn F] i
hl;.:edb;:?mh p [5E14) mﬁl Issued from resmvastment
eed SN e et & l'.iwlL of ditnbution: 15 158
ey E58) Redsemed during the yea BATT) (25.616)
7579 {22,073
Irgome 1l
Issued and offsets 45,754 18.543 Insttatonal AUD {Hedgad);
Esuad from reinvesiment Acoumutation
ol s ibutions 2,104 1,177 :s::ue: ;nd affut ] 0
s5ued faom resmvesiment
Faudaamed durifg th year ;;?;;b I{i;::] of dihumione o o
. - Radaemed dusen) the year o 11,005
) (1039
Ins§tuscnal: Ins8utonal EUR (Hedged
Acourmidation Angumulanon
fssused and offsels 7389 82 :“L'E: :'!“d offses HED 11,249
tssued from Enant S5 [om risrvesTmEnt
syl rsninibay 5 : of distnbetians 0 0
Rrasdsomed during the year {337} @,ﬂ Fedeemed Iﬁ.l't!g e yeal {15834} {17 B56)
2052 136 4. 205 16407
Inst budonal EUR {Fartialy Hedged): | udmr: ek % 199
Aecumudation FEleancd
tssued and offsets kil 00 Fisuad feom resmvastment
bt from rainegstmant of distribamons 2 i
of destbartions i ] Fedaemed during the 1529 HE91)
Raceamed during the year [2.345) [335) 1451} 14490)
[2.32%) L] Insautons GBF (Hedged):
Insatusanal GBP (Parbally Hidged): Acqumulagon
Arcumdation Issiad and alffse & 4,502 (2
Issued and offsets o 05 Isswed feom reimvasiment
Issased from reinsasEment of dstnbamions 1] 0
of dstibutions ] o Fracaemed during the yea 137 4]
Feceemed durnng the year 8%} [571) 4368 [FT]
(B} {266 o
E El:iimu Issuad and offsa s 1,460 1,000
atien Isund b
Esued and offses i 141 “:FL:;,;:::WW 3 4
'Fimddg:“m;:mﬁmm . o Radsamed during the year 823 [412)
Roacdenmed chutineg the year {248} (195 = =
7T 4l iAol Fdgedy
irecomi Isusd and offsats ] |
::z::‘::ﬁ“m g g : Issuad from resmvasiment
10T Fainnes of dsmbutions 1] L1
of desnbutions 1] o '
Redaemed during the wea 31)
Faacsamed dusing the year {21 s) e :33} =
1121} (66)
E Class EUR [Partially Hedged]: '"“:ﬁ%ﬁ;‘”wﬂ
Agcumigalion | md MR 0
teeused and ot a g il ad vy
Issuad feom resrvastment
Esued from reinvesiment t
of distnbartions A {1
o dstt Mtion 2 9 Radsemed during fhe year s {5.730)
Racdeamed dunirg the e {187) @10 e -
(233) 126) W {5.090)
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1 Décamar 2019
Baat 31-Dec- XY As al 3 -Dac- X018 Az il 31-Dac-2019 A ol M -De-A01E
Lowr Avera ga Dumation
Fund {continuad)
I stor; Rt Class GBP Hedged)
Hcumudation Income
tisued and o5t 587 1831 Hsuad ard olfsa s A 0
tssused from reinvestment lssusad feom resmasiment
of desinbutions 1 ! of dsmbutions e 0
Redzemed during the year [3,027) $4.330) Fradaemed dusing the year WA (26}
[2,570) 11 499) WA [26)
Ireidims
tssued and ofse s 233 123 Lows Duration Global Inwestment
Esuad fiom reincesinent Grade Cradit Fund
of destn butions 7 4 Fsntonal:
Radzemed during the year {128) [13%) Acoumulatan
£ [T issuad ard alfsaty 1161 4,143
ik k- tssuead from resrvesiment
Accumidation of dstibetions 0 0
bsued and afle s 03 156 Radhtemed dusing the yeat {3,133 {3,510
Issued from reindestment LT 21
of distributions 0 o insnuinonal CHF (Hedged):
Racaaried durineg the yeat (341 a1 Angumulaton
{138) (525) tsued ard offsats [ 12
E Cliss: Issusted feom resnvestment
Booumudation of dstibutions i 0
Issued and ofisets 1,838 158 Fredzemed dumng the pear 1] (123)
bssuad from reinvasment {3h [
of destnbutions 0 ] Isiutionst EUR (Hadged):
Radeamed dunng the year [2.574) .075) Acoumulation
(739) {1,546) bsuad and alfsa s 741 1,117
Income Issued from resvestrent
bsud and offsets 1449 151 ol dsinbations 0 [
tsued from reinsestmant Redeemed dumng the yea 11688 [ LH]
of destn bustions b F [34T) {7.625)
Facdeamed durine the year LIE6) 11,596) Ensnnons GP (Hedged):
Asumulation
E Cluss ELIE Hedoed) LE: A lssuad and offsets 1,065 8
.ﬂfci‘urnummm : ksuad from resnvestment
bisued and offsets 493 33} of distrbartions i 0
Hstazed fiom reinvestmant Fieddemed duning the yeal AL ]
of distnbutions 0 0 G963 2
Redeemed dunng the year (R06) {1 260) Irsnunongd MOK (Hedged):
(313} {1529 A coumida g
H institsional: — Isswed ard olfse s 4,367 3,021
Accumidation Issued from remvestment
ksued and o fisets 1581 o ol distribaions 0 0
Issused from reineestmant Fedeemed dusing the year W T8EY f21)
of dembutions L] ] (4 26) 3,000
Radzamed during the year {E52) 1] E (Rags ELR {Hedgad):
1,830 ] Acoumulation
oo - Iesped and offsets A 177
Isssad from resmrasiment
lssued and ol E6 1
f distnbutions ] 1]
Issuied from reiniestment B
of drimibutions 0 [ Fadesmed durr e pat (574 11,505}
Fradaamed during the year 0 0 [148) 11.3.28)
5 '
.ﬂfmndatmn Imshitonak:
ted and offsis 387 137 Acqumulaiion
bisuad from reinvasiment ! Hsuedard offsets 3130 4050
of dstibutions 0 o Issioed feom renrasment
Redaamed dunrg the year (132) (546) S hihtions 0 0
255 P Fadeemed dumng the yeat 15, 264) [v1]
FA Fidl
R Class EUR Hedged? 2,130 32
Agoumulation Incinmi
tssued and offsets 1 | Issuwed and offsets i 373
Issusad from reinvesnent Issused from resrvasment
ol dﬁlnl:»trmm 0 0 af dsnbistions 1 q
Fedaemed durning the year {115) 145 Redeemed dunng he yean {148 0
{115) 1) {131) 313
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Motes to Financial Statements (cont)

Aol 31-Dec- X119 Al 1-Dec-2018 Bl 31-Daoc- X019 As a1 3 Dot AME

Lowy Duiration lncormse

Ins ¥ buscnal CHEF Inme
Acqumidation Fsuad and offsts 3 f
tsued and a5t 150 Frd Fesuad feom résrmvasiment
tssused from reinvestment of distributions 1] L1
of debutions 0 ] Redeered dumng the year 0 0
Redeemed dunng the year {150} ] 3 i
¢ i E Chass EUR {Hedgadh:
Ircome Acoumulation
tssued and ofses 1] 1 sued and offsais 13 1
Issased fiom peincesEment Teansiiss in 1] 1
of datnbutiors 0 v bssuad from resmvasiment
Radeemad duning the year 0 1] of distributions (] 0
1] i Hedeemed dusng the year {13} {1}
Ins¥husonal EUR (Hedged 1 I
Ancumidation ? Incenme
tsued and ofsets i) 30,046 beusad and oftets 13 |
tssued from reindestment bsswed feom resrvasiment
of dstnbutions 0 0 of dsnbations o 0
Radeamied dutineg t year B4} 0 Fradeemed dumng the yeat ] [
765 30045 s I 1
Ins¥iuponal GRP (Hedged):
fooymulation o . mm i
Issued and o sty 1483 18 suad and affsats 5 k]
kssued from reincesment bssiead from resnvestment
of destnbutions ] (1] af distribations i
Fadaemed durnng the year i} 1 fte & duming the yeat i 0
1483 18 5 M
Income
bisued and affe s o ! Hiﬁﬁﬂ:‘;@d :I
lssuied from reiniestment tssued and offsats i 1
of distnbations ) o Fsusted from resnvestaent
Fracheamed during the year ] 0 of distributions ) 0
0 1 Redeamed dunng the year s 0
I stir ELR (Hedged): Trarsfiess oo M {1)
Accumnidation Y 0
lssued and oflse s 1] I
bisiad Tiom reincastment PIMCO MLP & Enorgy
of st butions 0 L Infrastriscture Fund
Fadeemed during the vear 1] 0 Wt
? ! Acoumudatan
Irome tsuad and affsats EA1 12564
Issued and o e is 1] 1 tssimad feom resmvasiment
Issisted fiom rainvestmant of dstibuons 0 L]
of detibubions ] ] _Redeamed duning the ye o 3153} (14012
Radeemed duting the yeat i] 1] 1158 {1, 048)
o ! Ircami
E Class: bsued and offse s 090 14,820
Accumidation ksuad from renvesiment
bsued and affets 162 106 of distribartions 2 4
Issuied from reiniestment Redeemed dusng the year [d,234) {15512)
of i bations ] 3358 (58]
Redeemed dunng the year 1] L] satutional EUR (Hadged)
156 106 Acoumilation
[ tsued and offsats 3N 0067
tssued and o ffse s 1] ] tssused feom resmvasiment
s fiom reinvestmant of dstibations ] i
of destribubons ] ] Redeermed dusing the year {15,760 {11,742
Redeemed dunng the year ] (] {17,639 8.275
o 1 Incame
E Clarss OHF {Hedoed): bsusdand offse s 173 1,311
Bocumudation Transfess in 1] 18
bisued and offsels i 1 | PP pp———
Iessed from: reinves ment of dstbartions ) b 0
of degtibutiong o o Rtdaemed dunineg the yea 503 1117
Radeamed during the year ] o 1430) 777
] ]
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1 Décamar 2019
Baat 31-Dec- XY As al 3 -Dac- X018 Az il 31-Dac-2019 A ol M -De-A01E
Ins3 busonal GBI {Hedged): G inspiwtional EUR (Hedgad):
Agqumidation Ineene
tisued and o5t 1541 173 Hsuad ard olfsa s A 11
tssused from reinvestment lssusad feom resmasiment
of desinbutions 0 o aof dymbations hal 0
Fzdeamed dunng the year 2] (2768}  Redsemed diring the year haih L
153 3 Teansees out Ly {11}
Ircome R 0l
tssued and ofses 1,197 1632 K Class &P Hedged)
Esuad fiom reincesinent Argumilanon
of destn butions 33 58 kswad and alfse s (] 0
Radeemad duning the year (1,329 {12180 tswed from resnvastment
513 {10,493) af detibations (] 0
rE Fadeemed dusing the yea! (1} {1
Accumidation {1} {1}
bsued and affsets 0 Tir Inaie
Issused from reinvestment tssued and offsets 1] {1
of dstnbutions g o Fsusad feom resmvastment
Racaaried duting the yeat 0 0 ol dsmbations ] 0
1] T17 Redzemed dunng the yea (1} il
Ircome (1 L
Issued and ofse s L] ] 7 Class:
Bsisad from reinvesment Angumulaton
of destn bations [/ ] hsad and alffse s 743 i
Redzemed duning the vear i 1] tssuad feom resmvasiment
0 ] of dstnbations o 0
Imvestor EUR (Hedgad]: Radeemed dunng the yeat ] {3.963)
Accumidation 743 13,563)
bisued and ofis s 0 i
lssuied from reiniestment Mortoage yrtunities Fund
of destribamions {1 0 ksnniiona:
Rashearmd during the year L1 0 Baumulaton
[ ] bsuad and affsats 3ER06 L2355
E Class: Fsud feom resrvestment
Acoumdation al datnbutions ] 0
Issued and ofisets 0 (3] Redeemed dumng the year {29,094 {47.713)
losiad froem reimvedtmant 5802 5. 141
of detnbutions LI o Inoame
Fradeamed during the year {55) (138 ksued and offz s 1,117 34,161
{55) {70 bisuad from resmvesiment
nome of distbartions 4 4
Issusd and ofise s 45 3 Fecemed dusing the pear {31.857) (73,370)
s fiom reincestmant {24.281] 11,075
of destibutions 5 ] [r—
Radeemed duting the yeat [LEF] {199} tssued and offsa s i 19,547
44 a3 Fsipadd feom resrvastmant
Trscom 11 of distrbatiens 1] 0
bsuad and oflse s 0 ] Fredaemed dusing the yat {1} (19.546)
Issused flom reiniestment 5 1
of destn buons L] o s tional BRL (Hedged):
Rasdparived chutireg the: whar {189) ] Acumulagon
| 184) (] tssuad and offsan ] 478
tssuead faom resmvastment
: Em:ﬁm‘wh of distribations ] (]
tssued and offses L] 1472 Redeemed dusng the year [3) [
Ksused fiom reinvesiment (3] 478
of detibutions L o instutond CHF (Hedged):
Fedeemed dunng the year {136) {4017 Aooumilaton
{126 {2555) bsuad ard offoe & 2500 5747
rcome tisued from resmsesiment
bssued and offse s 0 155 of datribations 0 0
Eo | T pr—— Redsemed during the yea {2327 {14200
of destributions ) 0 1] 1,278 4.7
Raddaamed during the year {145) 18]
145) 140
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Motes to Financial Statements cont)

Ao at 31-Doc-XHS A ot 3-Deoc- 2018 A ot 31-Doc- 2019 A a1 M -Doc-2ME
pportunities Mortgage Opporturdties
Ins 3 busenal EUB dHedged) Income
Agcumutation Fesudd ard offsats k] 4115
Issued and offsels 16,304 #4315 ssusadd feom reirunasiment
Hsised fiom reinves tnent af dembuton 1 1
of dinbutions o ) Fledwomed during the yea {1,434 19.024)
Redeemed dunng the year {43 204) 118458 {1,102 (6, 068)
{26,500) 15213 E Clyss CHE (Hedgedt:
Irome Inszcime
tsusdd and o fisan 113 1,545 Iesusd and offsats i &6
Trarglers in o 105 Issusad from resrvasiment
Issisedd from reinvestment of distribartions ] 0
of destibutions ] B Fieckomed during the ya {39) (1)
frecdeemed during the yeat {555) {1,547 {18} EH
347 [33%) E m;;:l h‘m;ﬂLHadgem:
hgsonal i B Hon
mwff.@,:mm' s ard altsets 555 Lm
lssued and ofisels an 403 Issuad from resmsesiment
Issigad From reinvesEnant of distributions o 0
of datnbutions 0 0 Rcaemed durng the yeu 13,748) (L7
_Redsemed durineg the year {155) 49 3,153 440
] 35 Incame
Ircome Izsued and offsets L1} 1,130
tsued and ofisets 174 1346 I5sued from resnvestment
tssusd from reineastment ol ditibuions b Q.
of dembutons ) 7 Redaemed durng the wal 11,055 1571
Fadeamid duting the year [Eid] (254 11,0590 1,073
{511] 1,08% E Class HED (Linhedged):
e sne: A coumiuslaned
Accumation Isswed and olfse s 0 0
bsuad and ofises %7 1,486 I5sued from resnestmEnt
lsud from reineestment of distibations o L
of desnbutions o 1] Redeemed dussng the yeat 1] 1]
Becksemed during the wear {768) 711 {8} 0
(1 0% E Clags SGD Hadged):
Irscome Acoummiulaten
ssued and offsets L#T) M3 'me:?r‘-d altsats ¢ Pt
|=suad fepm resnvasTnent
Iss:ril::nrem.ruknent ¥ i p el i -
Frecdemed during the wear {133) {1,285) Jeadeemed during the year [208) (10}
368 {1,526) (208) 158
Iruooamie
mmﬂtﬁ“dl Isswed and offsats ] 112
bsuedd and a5t o 10 it feom rasmvastment
tssised from reineestment of distibations A 1
of demn bty o o Ritchamid diung the ypear rdd] (59
Redeamed durnng the year 1w {1098 [115) 14
L) {1, 88) G lni;nmonaliun [Hedgad):
= MOnimE
Ammmiwe Issued and offse s h a8
bisued and o5 5 ] Isisad feom rismvesTmEnt
tssued hom reiniestment of distnbations WA o
of detin bustions ] o Redaemed during the pear A {24)
Radeemed dunng the year o 1} Jransfess o WA 106}
5 n L) ]
Administrative SG0 Hadgedl M Fietail HED {inhadged)
Income Income
bisuad and offsen o 10 Isiad ard alfsa s 0 0
Issued hrom reinvestment Issuad faom reimvesiment
of dembutions ] o of dstnbartions ] 9
Racdsimued duii Fog 1 i {41 1500 Radasmbd during the yea {8} L1
{41) 0 {3 0
E Class: T Qass EUR (Hedoedy:
Bocumudation Acqumulaion
tssued and ofisels 1064 a5 lssued and offse i 1 36
Bsuad fiom reinvestmant Issued from resrwasiment
of deiin butions o 0 of dstrbutions 1] 1]
Rachiarined du rig 1 year {10,535 11,4400 Redaamed dunng the ywar {145 [/
[8.935) {3.589] {12} 36
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B Decamar 2010
Aaat 31-Dec-XNY Aual 3 -Dac- X018 Azl 31-Dac-2019 A ol M -Dec- 2015
Opportunities
i e}
2 Class: T Class:
Agqumidation Angurmilanon
tisued and offsen 10,956 HiA Isiad ard olfsa s 0 7
Issused fom reinvestment [ssusad from resmvasiment
of destnbutions 1] i aof dsnbatons 0 0
Fedaemed duning the year {448} MR Fadaemed during fhe year 125 {53
10,548 [ £25) 1
T Class EUR Hedigad): T (hass EUR (Uinhadgad]:
Bocumudation Aoumulaion
tsued and offsets 1] 3naz Issued and offiats o 35
bssued from reinvesiment I5s1ed from resnvestment
of desin bubons 1] ] of dstnbations ] 1]
Raudaamed during the year [ 305} (2300 Radeenied during the yal {51 (15}
(5205} 1,501 {51) 19
I Class GEP [Hedged) I (Rags EUR {Unhadged):
Accumidation Acourmulation
tssusd and o fsels 1] 11763 Issuad and offsa ks E2b a2
Issigeed from reimvestment Igsumad fagm rebmvasiment
of distnbutions ] o ol distnbations 1] i
Fedeamed dunrg the year i {5 Badeemed dunng the year [100) (536)
0 L7158 a0 355
Insx tuscnal: Inshkibonal:
Accumudation Booumulagon
lssuied and o fisas Fik 478 Issued and offse s 1,566 A48
fosuseed drom réineesEnent Fesiad lsom réarveitment
of destnibuions 1] o of disti i 1]
Foaclanrmed during the year 1HE2) {e45) Redaemed durng the 01 11,0855)
{250} 71} 1,265 619y
insq iusonal EVERL fUnhedged): Imsanona GBF (Unhadged):
Acumigation Acoumulaton
bsued and offsa s L.591 245 Issuad and affsat ] 0
Issued from reiniesiment Issued from resmvasiment
of detnbutions i 1] of distnbartions (1] 0
Fedeemed during the year [E.787) 11,0700 Redeemed during the year L] L]
{1,195} 1581 1] L
Ins¥tusonal GBP {Unhedged) Irstitutionz! LSO {Unhedged):
Booumidation Acoumulaion
bsued and ol 4 Pl Issued ard affse Al 178
lssued from resneasiment Issuad feom resrvastment
of destributions 1] o of distribations 1] L1
Fiachsered duting the year i ) Fuedeemed dusing the year {157 (22)
3 16 (17 156
E Class: E Chass:
Accurnidation Acoumilaion
lssued and o fse s 57 Lh Issued and offsets 107 166
bisued from reinesment I5suad from renvesment
of dambutiont 0 ] af dsinbation: 0 0
Radeemed during the year 18} (74) Redsemed during the yea 79 (102)
39 {15) 18 £4
E Clarss EUR, {Uinhedgedk E Chass USD {Urhedged)
ation fuoumuladon
bsisd and st 1853 in Isisad ad alfsats g 0
Issused fom reiniesEment Issued from resvasiment
of distn bubions 1] o of distbations ] i
Racdastined chutireg the year 14l (193 Radermned dunng the yeat {1 i
1439 118 4 [1}]
R Class GEF (Unhedged): R Class GBP (Unhadged);
Accumudation Aoumulaion
tssued and ofise s 1] o tssued and offsets 1] 1]
Bsued fom reinvesiment I%s1ead feom resnvestment
of destri bubions a o af distributions 9 L1
Fedeemed dunng the year {1} (26] Redeemed dieng the year {1} i
{1} 126) L] ]

322/438

Annual Repart] 31 Decembes 2019 821



Motes to Financial Statements cont)

EDINETOOOO

OO000DO00oDo0o0Do00DOo00DO000oo00bDo00noOo(E36483)

OOoooooooooooOooao

Aaat 31-Dec-XNY Aual 3 -Dac- X018 Azl 31-Dac-2019 A ol M -Dec- 2015
MMCD RAE Europe Fund (continuad) PIMCD BAE Glokal [_;q.-.-p{.;.F.pd
T Chass: Fund {continuaed)
Accumidation T Chass EUR (Unhadged:
bsusd and ofsets 0 12 Angumulanon
Bsued fiom reinvestmant Isiad ard olfsa s 0 149
off dsnbutions L1 i [ssusad from resmvasiment
Rredsemed during the year {15 {5} of distnbartions 0 0
e Fedaemed during the year |30y (13}
T Class USD Unhedged] [Ful] 3
Accumulation
Issued and o fses L1 (1] FIMCO RAE PLUS Emerging
Esuad fiom reincesiment Markts Fund
of destn butions 0 0 InsRtiona
Radeemad dunng the year 1) 1] Accumulanon
i o Issuad and alfob 11 173
Issuad from resmvasiment
of distnbations 1] 1]
e Redeemed during the yeat (5rad) [526)
Accumudation [217) B53)
Issud and o fisems 176 a6 Insanona EUR nhedged):
lssed 1 editmant Accumilanon
of .j:;:nb.r:m 0 0 Issad and offsats n 1,832
Fedsamed during the year {76) (387 Isusd from remesiment
100 1) of distribations ] ]
Insttusanal EUR fUnhdaged); Fiedsemed during the year [265) 3,38
Accumudation [244) {1,606}
lssued and ofisels 454 1,640 E lass EUR {Unhadged):
tssused from reineestment Acoumulaion
of detnbutions o 0 Issusad and offse s 12 1%
Radanmied duning the wear {1.351) {5.151) Issued from resvesiment
1392) 511 ol dsmbutons 0 0
Ins¥husonal GBE {Uinhedged) Riedeemed durineg W viis 11A27) [47)
Accumdation 11,31 5% {521
bsised and o fsars 9 i G inssastonal EUR (Unhedged)
Issused fom reimeastment It
of deginbutions i 0 Issund and offsats 7 ]
Raddaamed dunng th yea {7 (T Issused from reimnastment
Ty I:I [r? of distnbations 1] 0
v Fedeemed during the year {E5h (14
Acoumulation HE) 15
Issusad and ofisets 9 3 I
Issuesd from reinvestment Areuimifatan
of detnbutions 0 0 Issued ard olfse s i 0
Fracdzamed dhuting the year {10} {n Is5wed feom reimvesiment
7 ) al distribamong 0 0
E Class EUR (Urhedged) Fedeemed durng the yeat 1} [1]
Agcumutation {1} 1]
tasud and o fsels 1,877 107
tssued from reinvesment
of dein butions 0 0
Redzamed dunng the year 1311} {20 Insabona:
1,568 1 ki
. Issusdd and olfs s ] &
Rc?mim gk Izsupad foom résmvasiment
tssused and o fiets 0 o of dstribations i 4
s from reineestman Rrtdemned duging the yead (634) (156)
of detributions 0 [ )] (06}
Faclearmned dh rag the year {1 ] Insabonal EUR (Hadged):
[ 0 Acourmulanon
- Issued and offsats 1599 1558
focum Psused beom renvestment
ssied andglj;l::g 0 3 ol dstribaions 0 0
tssutd fiom reinvesiment Fadsemed dising the yea {560 {5,228}
of de inbutions 0 0 205 {L62T)
Radaemed during the year It} 1 Income i
14 3 Issued and offsats Ha 5
I5sistd feom resmigstment
of distibutions ha 0
Radaemad duing the yeat WA .50
WA 1,522
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21 Do 2019

As a1 3 -Do-AME

Aot 31-Dec- X9

Al 3-Dec-2018 Al 31-Dac- X019

PIMCO RAE PLUS LE

Ins g busenal EUR dlnhedged): E Class:
Agqumidation Anpurmlanon
tisued and offsen b 6 Isiad ard olfsa s 3 T4
Issused fom reinvestment [ssusad from resmvasiment
of destnbutions ] 0 aof dsnbatons ! 1]
Fedaemed duning the year (28 14} Fadaemed during fhe year (54} [45)
{18 i (51} L
Ircome G Instingtional ELIR (Unhadgad):
lssued and o fsels LY (1] Inome
Bsigeed fiom FeinvesEmant Issuedand offts MR 37
of destn butions i 1 I5s1ed from resnvestment
Fadsamed dunneg the yeai Mk {1.311) of dstibations hiA o
[ {1,310 Rédaaried during the e ai A [ih]
Transfess out L] 43)
Ins§husonal SRR {Unhedged) =
Heoumidation i 14}
tsued and aflsets ] 1 7 lats:
Issused from reineestment Aoumulaion
of dembutions 1] 0 Igsped and offsats L] u]
Racaaried duting the yeat 4] (2} I4susad from renestment
(N ) aof disinbations L] a
EClass Redeemed dursng the yea {1} 0
Boumulation {1 5]
Issused and o fisels i L]
b o
of destributions A 1] s kfongl
Radaemed durnng the year i [107) Booumulaiion
[ {1071 Fesused ard affsats a 0
E Class ELR (Hedgad): Issuad from resrvesimient
umawge aof dsmbanions [/ 1]
Issued and oftsats 162 1,068 Fadeamed during the year 0 {151)
Issused fiom reinvestment fl {157}
of danbutons o L Instttional EUR (Unhedgad):
Raddeemed duting the year {12,629 4. T8} Acoumulation
(134671 {181} Issued and offsts a a
E Class EUR Inhedged) I5suaed faom remvestmEnt
.ﬁ.-:run‘u..ig-lmn of distribations a [t}
Esued and o ffsan [ 123 Rtchtemed duing the yea i1 0
Issused from reinvestment i a
of detributions o L Insntitaal GEP (Unhedgd)
Rrashuamied chari g the year (] 49} Acgumidaton
{332) 4 Issuad ard atfsa s /] 1]
G Irshitionsl EUR (Unh Issused from resnvesiment
rﬂwm I g of dstribarions [/ ]
lssuied and o fsels 4 1 Redeemed diging the yeal i1 (&)
tistsad from rainesenent i1 1]
of distrbutions ] ] Ehe:
Fedzemed dunng the year (35) {16} foumulaiion
(31) 12 Issuadand offsets M 12
Issuad feom resrwrasiment
of distribartions ] ]
sy nmena: Radeamed during the year ) {1}
Accumudation 15 n
bsuad and ofiel ! T8 E (Rt EUR {Unhadaged):
Fsued f1om reinvestnant Accumulaten
of detributions ] 1] Issued and offse s &4 104
Feckeamed durnireg the year {7 398 {1,143} Issuad feom reswesment
(7,705 [285) af dstibamions L] 1]
Ins¥monal EUR Urhedged) Redeerned duing the year [35) {101}
Aequmidatian 14 3
bssused and offsals 41 a7 R Class GRP Unbesdged):
Trarslers in o £l Aooumulagon
Issued from reineestment sised ard affses L 0
of dsmbutions ] [1] Issued feom resmvesimint
Futedeamed durireg the year {520 ian of distibatons i o
{435) [234}3 Radeemed durng the yea 11 1]
[ 1
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Motes to Financial Statements cont)

Aot 31-Dec- X9 Al 1-Dec-2018 Al 31-Daoc- X019 As a1 3 -Do-AME

FIMCO RAE U Fund (continuad) PIMICD RAFI l:l:,m:lrru'r Multi-Factor

T Class: Global Devaloped Equity
Acoumidation Fund {continued)
it and o i 0 ] I utonal EUR (Wnhedged):
lsued fiom reineestmant Acoumuladon
of desinbautions f il tsuad and offre s ] |
FRackeamed during the year {31} 1] tsipad feom resmpasiment
31) w0 af distnbautions 1] 0
T Chass EUR (Unbedged: Redeemed dusing the year 0 o
Accumulation 0 |
tssued and ofse s 1] 3 Instiutonal GEP (Unhedged):
Isgasesd fiom peincesEment Acoumulagon
of detr butians i} i ksuad and offsals ] |
Fadzemed during the year 2} £} hisuad from resnvestment
o [ET i of detnbationg 1] 0
_Radeemed duning the year '] [
MMCO RAF Dynami c Multi-Factor ] !
Emel_qing Markets E-.'||.l'1§,l Fund
Ins hubsanal: FIMCO RAF Dynamic Multi-Factor
Bocumidation 15, Equity Fund
tsued and offum 1] 958 |ﬂ5|11.ll.'lmi:“:
lssased fom reimvestment Agumialon
of diinbutiont 1] 0 reswed ard offss o i 48
Fiadeamed during the year i [ I5suad feom reéniestment
o 358 of distibations 1] {1
Ins3 hsonal EL, fUrhedged): Redsemed duning the year o 0
Accumidation 0 138
lssuied and o fisas [1] 1 Imsttional EUR (Unhediged):
i . Accummulafon
TR g 0 issuedandofiet ) .
Ftctsmed churi rog thes year 1] [ I5sisedd from resnvestment
0 1 of dsmibations ] 0
Insatsonal GBF (Unhedgedy Hedeemed during e yea U] ]
Aecumulation o !
bsued and offsa s 1] 1 Insiutional GEP (Unbedgad):
Issued from reiniesiment Aoumulaion
of destn butions 1 ] Isuad ard offsets 1] |
Fedeemed during the year 1] il Issued from resmvesimient
0 1 of distributions 1] {1
Redaemed duing the peaw 0 L]
MIMCO RAFI Dynamic Multi-Facter o J
Eufopa Equity Fund
i
Aocumudation Imsfubonal:
lssued and ofsa s 0 434 Acaumulaiion
Issued from reiniestment Issued and offsats 4082 62 I8k
of destn bwibons a 0 lssisad feom resmesTment
Rardtarmed dunng the wea 1] i al dsmbutions ] 0
o FET] Radeemed duing the year .11 (401, 508)
s el VS0 {Unbedged {3.807) 11,378
Astumidalion Irsciriv
tssued and ofise s 1} 1 tesusd and offse s 3 152
ksued fiom reinvestmant Issuad feom resmvastment
of destributions [t} 0 of distribations 4 0
Fadeemed duning the year 0 0 Redeamed during the yeat {57] [505]
0 1 {21} [753)
Imsfitutional EUR (Hadged):
Aooumulaiion
I ard offs s 5965 LRrE]
Ins§ husonal: Issuad from resnvastment
Acourmnidation ol dtributions ] i
bisued and offsets ] 458 Redeemed during the year {5.315) 14.753)
Issused from reimvestment (347) JEND
of detnbutions 1] 0 r—
Fadaamed during the yeat ] 0 issuad and olfsats 1l )
0 438 Issused from resrvasment
ol dhstnbuticng 1] 0
Fedeemed dunng the yea {228 {1,165
{128} 11.126)
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B Decamar 2010
Aaat 31-Dec-XNY Aual 3 -Dac- X018 Azl 31-Dac-2019 A ol M -Dec- 2015
StocksPLUE™ Fund (continued) 'E-'h'rll!q-;i: Incema Fund (continued)
Imvastor: Imocimie F
Accumidation Issued and offsats b a3
b and o Hsas 61 106 Issued feom resrvesiment
lesued fiom reinvestmant of dsiribarions N, 0
of dstnbutions a ! Radasmed during the yan 1A 193]
Raceamed during the year [l (224) oy [
{3600 {123) E (lass:
E Chiss: Acoumulaiion
Accumudation [ssued ard alfsats 1492 582
tssued and offsals 2137 1,228 Is5ued faom resnvastment
Esised Srom reimiesEnant of dsnbations o i
of destn butions 1] 0 Riedeamed during the year (624} [550)
_Fadeemed duning the year (1,283} (5200 268 432
a4 T Income H
E Clarss EUIR: (Hedged): Issuadard alfat 244 43
Agcumidation Issued feom resrvasiment
bisued and oflset 10,558 4,558 of dstribations 1 1
Issused from reineestment Redeemed duning the year (386} [333)
of dembutions 1] ] 455 353
Facksamisd dhutinig thel weat {7.29) [155] E Class EUR [Hedged):
Ry 4,133 Acoumulagon
T Clgs: Issuad and alfsats i, 160 701
Booumulation Issuad feom resnvasiment
Issused and o fisels BT 2] af distnibamions 1] 0
ks from reincastment Redzemed during fhe ya [2E73) 12,193}
of drstnbationss ] ] Tearsdess oun o [E22)
Radaemed durnng the year {6} {12} 1487 A, 18R
7 48 Incoamie 1
I Class: Issued and affsa s B.557 5578
Inkoma Issuad from resrvasiment
lssued and offsels ] i of distribations ] ]
Issued from reinvesment Radeemed dusng the year [2,074) 12,034)
of destnbutions 1] 0 4483 3.545
Redesivod duriry the o ) {1 G Insthational EUR (Hedged):
i} {1} Inaiceiie
Isuad ard affoe & LTy 30
PIMCO StocksPLUS™ AR Fund Issued from resmvesiment
s tuescenal: aof detnbations M 0
Aocumudation Radeemed during the year MR {15)
tssued and offsets 05 A Teansfies ot ) {35)
Esuad from reinvestnent A {20)
of destributions ] A T Clags EUR (Hedged): _“
Fadeamed during the year g L] Accumudaton
505 i I and offsats LBe 1471
E Class: Fssusad foom résmasiment
Becumdalion of distnbutions 1] 0
tasud and o el 1 iR Radaamed dung the year (587) [B23)
tssued from reinvesment i Bl
‘0! dﬁtl'lbutrﬂf'ﬁ 1] L |M
Racenmed dunng the year ] A tssuad and offse s 138 (]
1 ik Issiead feom resmvestment
aof distibutions 1] L1
Radeemed during the yea {218] [126)
Ins 1 husanal: 0 L
Accumudation
Issusad and offse s G 3530 Total Retuin Bond Fund
Fssred fiom reinvesement s tongE:
of deitn butions i 0 Accumulation
Rradzemed duuting the year {313} [E95) Issuad and offsets 25401 4.8491
631 7834 Issuad from resmnastrent
Ins 3 tusonal LR fHedged) of dstnbatians 0 L,
Arcumutation Redeemed durng e yar {14, 504) (20,729)
Iosued and o fsa 12,504 5,585 10,597 (11, 048]
Trarsders in 1] i} Incsme
Isgased fiom peincesEment Issuad and offsa s aln 1458
o dutnbutiors ] 0 Issupacd feom resrvastment
Fadzamed during the year [E211) {3,594) of distibutions 164 182
7,293 3,019 Redeemed duing the year (2473 {5,015)
{1898} {2377)
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Motes to Financial Statements cont)
Aaat 31-Dec-XNY Aual 3 -Dac- X018 Azl 31-Dac-2019 A ol M -Dec- 2015
Total Return Bond Fund {continued) Total Raturn Band Fund {continuad)
Ins§usonal CAD (Hedged) Irwashor
Irome Aooumulaiion
Hsued and ozt 4% 1,937 Fesusd ard offsats 4,164 3410
Issasend from reineasEment Issuad feom resrvastment
of depin bastione ] 3 of dstribations i 1
Radeamed during the year {186 {aa) Redeamed during the year LEREE] (6,544
53 1,835 (436} {34300
Ins ¥ husanal CHE (Hedged) Income
aton Issuad and affsats EL7 3425
bisuad and o fsats 131 130 Issused fom resmvestment
tsssed fiom reineasiment ol destnbwmicnsg 10 12
of dstibution 0 o Fiedsemed duing the yea [925) 14,5749)
Redeamed duting the year {111} {1,500 {258 {1542
n {13700 Trmstor CHE (Hedged)
Inssnusonal ELR (Hedged) Accurmuatan
Accumidation Fesued and oifsats 3l 8
Esud and offsats 407 12187 Issusad faom reinvasiment
Iszised from rainvestment of dstibutions ] [i]
of destn bations 1] ] Redaemed duging the yeat Us.ﬂ {|4']:|
Fotsdeemed durine the year 111,504) {18,435) (123} [TEH]
{6,197 {5, 18] Irwasior EUR, [Redged)
Inme Argumulaton
tssued and offsats AR 1,27 Issued and offsa s 133 B8
Trarsles in ] 4l Issipad from resnvasTment
bssued from reinvestment aof distributions i 0
of deimeaions 193 138 Fadeemed during the year (375) (2,393)
Raddearned dur ng the year {1, 203) i) (24 11,4650
1,551 [ Irveastor GEP (Hadged):
Ins3husonal EUR {Unhedged): Anoumulation
Accumudation Issued ard offsats 55 0
ksuad and offsats 2 88 Issad feom reimviastment
Issud from reinvastment of distributions 0 [}
of destn butions U ] Redaamed dung the e (160} (128
Fiacbsamed dutineg the wear (E33) (278 {105} {158
[N A5 B nies trative:
Instbutcnal GBP {Hedged): Acmumulagon
Accumudation Issuad and offsats 1,110 3
tssued and offsats ] “ Issisaed feom resmoaiament
Isjmdllomr:_umﬁ:nm'l of distribartions o L]
of dstributions o o Redsemed duing the wear {2, 309) BAZT)
Riachtarived dhurireg he year 351 L20) 11,1550 (3,074}
45 L106) Admimistrative BUR (Hedged)
Income Sooumudaton
bisued and offses 450 616 Issued and offs & o 14
tssised from reineestment Issuwad feom resmesiment
of dembation: b3 3 af dmbation: 0 0
Redeamed durnng the year (1,337 {1LETL) Radaemed during the year (51} L)
{E54) {1.023) {51} {130
Insitutonal IL (Hadged): E (hass:
HAcoumidation Acoumulaton
bsied and ofsat 13 58 Issyed and offsats 5033 1,263
Issued fom reinvestment Issipad feom resrvasment
of detin bustions ] o of dstnbations o 0
Redzemed duning the year {56 {154 Redasmad durng the wa 14, 296) {5,812y
[37) §06) 737 13,549}
nsytusional IFY (Medged) Inecesme
Accumudation Iisudand alfsts 1252 3,084
tisuad and o5 16 133 Peeessdd o Faraamen
Issused fom reineestment of distributions 171 k]
of distnbutions o o Racbeemed dureng the peat {4,081} 15.421)
Faideammid during the e {201) LE0s) 11,658) 12303
1185 {1473 E Class CHF (Hedgedy:
Insitusonal 36D Hadgedk Acoumulation
Boumudation Issued and offsets Ti 5
lsusd and o ffsets 4 1o Fssised from renvestment
bssuad from reinvestment ol dsvibations 0 Ll
of dstnibutions o o Riedsemed during the year (123 73
Radaared during the year {1,197 {n {53 %
{1,193 4

826 PIMCO FURDSE: GLOBAL INVESTORS SERIES PLC

327/438



EDINETOOOO

OO000DO00oDo0o0Do00DOo00DO000oo00bDo00noOo(E36483)

OOoooooooooooOooao

1 Diecarar 2010
s at 31-Dec-ANY Al 3 -Dac- X018 Az al 31-Dac-2019 A ol M -Dec- 2015
Total Return Bond Fund {continued) Total Raturn Bond Fund (continued)
E Class EUR Hedigad): Incame
Arcumdation I5sied and ffse & o 4
bsud and o fser 3065 1418 Issued from resmvestment
Bsued fiom reinvestmant aof dstribartions ] 1
of distbutions ] (] Redeemed during the year i {116}
Raceamed during the year (10,021} 13.918) 0 {111}
[6.255) 111,500 R Class EUR (Hadged):
IFknme Acoumuladon
Issued and alsets 45 L0 besuad and offsets 436 1,184
Issused from peineesment Issupad from resmvasiment
of det bistione 0 o of dstibutions ] ]
Redeemed during the year 12,121 {2:300) Riedzemed during the year tﬁ:; ‘;ﬁi
{1,168} {2.330)
H R Class GBP (Hedged):
E Class HED {Unhdgedk
Agtumudation Income
tsued and affsen e 81 Is;ue: ;nd offsats o 1
Y fiom rainvatiment |55 DT Merasiment
of distributions 0 o nl' ljﬂ]'lh.ﬂ]‘.'lm o 0
Bekened g e o (9 Gis | Sekensddugbev @ (y
{723 47 4 (0
F Class SG0 (Hedged) TCuss:
Accumulation eyl 46 1
ssued and o Hsets 769 131 m"t: e
Hisued from reinvesment of dstmbutions 1] 1]
of dicibutin g g Redaemed dLging the year {10} 204
Redzamed during the year {216) (507) A i
) G76) - L
T Chass EUR (Hedged:
bl Acaumulation
“ﬂ:j:f‘d“““ﬂ EE] B Issused and gffssts 58 73
Is§ IO FEIMgS BT ENT Issued from resrvesiment
of destributions o o of dstributions ] [1]
Fadeamed dunng the year {24) 119 Riedeemed dusing the yeat {53) {154
{11 {11 3 86
G Inshiational EUR (Hedged): =
IFime PIACO TRENDS Managed Futuras
bsuad and offsats i 58 S trategy Fund
bsued from reinvestment FsEstona
of dtnbutions NiA 0 o o
Feadeemed during the year Y i Issusd and affsts B30 445
Trarsiers out L] 1) lssusad feom resmiesiment
A 7 aof dstnbation: 0 0
T Redaemed during the year (720 11,239
Aooumidanon {30 753)
bsuad and o5 653 758 Inceme
tssused from reinvestment tsued and olffsals i} i
of datributions ] ) Issusad faom resmvastment
Radeamed during the year 15251 {1,783 of distribations ] [i]
18 {1.024) Radeemed dunng the yea {1} ]
[— {1} ]
Issued and offsets 393 (1] Ernunons CHF (Hadged):
Issused from reimeestment Aoumilaton
o ditibithons 5 3 tssed and affset 0 826
Redeamed duting the y 0 ssueed from resmvesiment
s 3[?: m of detmbatians 0 0
Redsemed dusng the year (470} {1,636}
I Ratail HED MUnhedged)
Ingome {470y {310y
bsued and affsan 16,578 Pl hswmebﬂ (Hedgedy
Issued from reinvestment Agumulaion
of dhs i butions o o :m::‘rdnﬁsebm 12 3002
sised from resrvestment
Pedesmed dusing te year ;g,;;;] “-ﬁ' of dstbetions 0 0
2 Redsemed dusng the year {1,654) {5,247)
Rl 1,582) {2,145)
Acoumiganion
Bsusdandoffies 3 n | w ffsa 42 i
bisiad from reinigsnant ERC AN 0TS
of detibubors 0 0 Bud el eyt ; :
of s %
Fedeemed during the 1 207
s 5 Em% Redasred dusing the year 57) {#12)
{15} {7853
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Motes to Financial Statements cont)

Aol 31-Dec- X9 Al 3-Dec-2018 B ol 31-Daoc- X019 As a1 3 -Dos-ANE

PIAICO TRENDS F11:|n.'|-3:~:| Futuras

Ins3 busonal GBI {Hedged): R Class:
Ineame Angumianon
tisued and o ] 16 Issad ard alfsa s 0 0
Issused fom reinvestment Issusad from resmvasiment
of dein butiones 1 0 aof dymbatons ] 0
Fedzemed during the year {45) {34 Fadaemad during fhe year 1] L]
1380 {18 {1} L]
Imvestor: R Class EUR (Hadged)
Bocumudation Acoumulaion
tssued and offsers ] 14 lssued and offse s {1 a
bsuad from reinvesiment I5s1ed from resnvestment
of destri buons 0 (1] of dstnbations 1] 1]
Racaaried during the year {13} 140 Redaaried diing th wai 4] 0
{13) {26] ] L]
Irvcome R Class GaP (Fedgtdk
bsued and oty ] 12 Inceamie
Issued from rainvesment Issuadand offsak (1] 1
of detnbutions 1] ] Issimad fagm rebmvasiment
Rachaarnvd during the year {18) {17 of distribations ] il
{18 {5} Redeamed dunng the year (2] 1]
Imestior ELIR {Hedged): 181 !
Booumulation I lass;
Issused and o fise s 0 L] Booumulanon
bssuad from reinvasment Issued ard s s 0 0
of detnbutions [ 0 Issuad feom resrvastment
Redaamed dunng the year {4} 1 of dstnbartions ] 0
{4} 0 Redaemid during the weat {11 0
E Class: 0] g
Accumudation
lssued and offse s 4 127 UK Corporate Bond Fund
Issused from reinvestmant Insaubona
of detn butions L] 0 Acouniulagen
Raddeemed duting the year (174} [183) Issuad and affsat 3718 1.547
(B4} {56] Issued from remvesiment
oot of distribations 0 I
lsued and offsels 0 o Redeemed during the year [l {7,903}
bssiand fiom reifwastment (3,591 {5,955)
of detn butions 0 1] Income
Badeamed dunng the year (L] [l Issued and offsats W00 £401
{12 {21} I4suad from renestment
E Class CHF (Hedged) of dstnbutions 0 0
Aoumidation Fadeemed duing the yea [E3% 12.610)
bisued and ofise s L] 0 12433 3,191
Issued from reineestment H insetutonal:
of dembutions 0 0 s
Fadzamed during the year 1) 1] Issuad and offse s I MR
(L] [1] Issued feom reimvasiment
E Class EUR MHedged of dstibutions 0 Ly
Aecumidation Radeemed dunng the yeal ] A
Issused and ofisats 3 219 i iR
bsued from eeinvestnent R Class
of distributions a o Acoumulatan
Rachesmad dunrg th year {75 {3359) I ard oifsa .11 45
1) {2.140) Issuad from resrvasiment
[r— af st bations (1] i
ssued and aifssts 0 0 Fradeemed duing the yeat [EL] ]
lssused from rainvedtment 151) 37
of destributions L1} 0 Income
Fadaamed dhuring the year {17} 114) Issued and offts ] 0
{7} 114) Isswed from resnestment
E Class GBP [Hedged). of dsbibutions 0 0
Ircome Radesimed during the yeal {1} 0
tssued and o fisels 0 1] {1} i
tssaged from reimeesment
of detnbutions ] 0
Redsemed during the year [H] 0
5 0

828 PIMCO FURDSE: GLOBAL INVESTORS SERIES PLC

329/438



EDINETOOOO
OO000DO00oDo0o0Do00DOo00DO000oo00bDo00noOo(E36483)
OOoooooooooooOooao

330/438

1 Diecarar 2010
s at 31-Dec-ANY Al 3 -Dac- X018 Az al 31-Dac-2019 A ol M -Dec- 2015
UK Corporate Bond Fund {continued) L% High Yield Bond Fund {continued)
T Chass: Incame
Astumigation Issued and offsats rin 137
bsusd and offsers 2718 A [P A ———
Esused fiom reinvestment of distnbations 106 B
of datnbutions 0 M Redeemed duing the year 11,144} {2,535
Fiaksamed during the year i M, 1,733 1,710y
Irwastor EUR (Hedged):
Actumidaton
Issuad and affsats ] T2
Ins uonal; Issused from resmvasiment
Arcumidaton af dsmbation: 0 0
lssued and ofse s 1,982 1,822 Redeemed duing the year m {15
Issused rom reimsesEment "_"' a6 43
of detributions ) 1] o e
Radeamed dunng the yaar (1,868) {5.£18) pr R
L £4.7961 fssued and ffats 3,007 1117
Ingoms Issusad faom reimvasiment
Issued and ofises 140 G466 of distributions ] i
|ss|;:-:£i|:nrmmﬂ=na11 5 o Redeemed duing the pear {1,984) 12,2300
butiens : i
Radaamed durine the year {1,702) {2137 23 £
01,479) 437 it
Issued and offsats 5600 9,141
US High Yiskd Bond Fund I”g"fﬂ'ﬁ“ﬁ"ﬁmm 7% g
Ins bufsonal:
o Radeemed durng the year 110;:2'?1 II'.;:‘:;;:I
tssued and o fise s 18,096 14423 .
bsused from reinvastment E Chass EUR (Hedaad):
s 2 2 d and ;:em 134 Gda
Receemed during the year {17.383) 15317) ecand el E
= 14 M) I5sued from resniestment
of dstnbartions o 0
Ism:;l': :ereanﬁ 10,054 3964 Rudeemed duning the yar {750 AREE!
Issused from reiniesiment } = LEL
of destrbantions 358 M8 H hsnum:;a:
Aroumidan e
Beckemed chunng te yeat igfg? {f:é;%l-— Issued ard olfsets 1324 1,132
- Isswed from resnvasiment
"‘“mﬂg‘fmﬂﬁﬂﬁ] o dstikations 0 0
tssed and oMt 7914 3_1]55 Fedeamed lﬁ.lll'ﬂ HE}EN [|,Hﬁ] G.g?g:l
tssusedd from reimeestment £18 {1,597y
of detibutions. ] ] M Retail:
Rzdeemed during the year (2311 {10,103 Income
£0% [7.045) Issued and offats 1,284 3,043
Irgome I4susad feom resmasiment
laedandofises £388 1 o frhibulions 3 :
Kt from teneement Redeemed during the year {1 B (35310
of dstributions 40 L1z (k)] 328)
Rachesrived it rig th e {1211 {2,552 R Class:
[5,263) 1,863) Acumulaton
oo § GBP (Hedged): Issued and offsats a7 510
Hcoumidaton ' Issuad feom resmvastment
lssued and ofiseis 1,506 1,000 of dstibations o 0
Ieniaed Fiomm Famodd B9 0T Redeerrw_d during the ye (5400 3
of destn bations 1] 0 {3} 131
Frachaarmed during the year (25400 [665) Irscetig
[1.434) 33 tesued and offsets ] b
Irome I5suad feom remvestment
sued and offse s 33t 64 of dstnbations (] 4
tssused fiom reincestment Fadeemed duning the yea {9%) 50
af detn Butions o 1] {95} {5
Fedeemed dunng the year Rl {31 R Class GBP (Hedged)
185 133 Income
— Issusd and affsets ] 0
Actumulazon Issusad from resmuasiment
bsiped and ofse s 2605 3,156 af denbution: ] 0
tisusd fom reineestment Redeamed during the year {117 (213
of depn butione 1] o 1171 {1}
Radeemed duting the yeat f4.018) 12.074)
{1.413) 1.182
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s at 31-Dec-ANY Al 3 -Dac- X018 Az al 31-Dac-2019 A ol M -Dec- 2015
119 I-Ii-:|h Yield Bond Fund (continued) LS Irvestment Grade I:u||:-u1a'.-:-
T Chass:
Actumidation It
bsued and affsat i 122 Issuad and olfsats i} I
Isued fiom reinvestment Issuad feom resrvastment
of detn Bation i [ of dstnibations o 0
Radeemed dunng the year (1,375} ] Redeamed during the year {11} 1
[1.375) 227 {1} {l
H Ivsumtona:
U5 Investrmant Grade Corporate Acoumulation
Bond Fund Issuad ard affse & (i 0
s e al: Issued from resvestment
Aecumulation af distnbations 1] L1
Issued and ofises 11,370 2,083 Radaamed during the ywéa [ 0
bssused from reinvestment {1y 0
of destnbutions ] 0 [r—
Fedeemed duting the year [2.060) {2780 Issuadard alfats ] 8
5310 [E53) Iesuad feom resrvestment
Inome af distributions ] 0
Fgiied arvd o Hien 4,848 3,365 Ridaemid dunng the yei {1} i8]
sl from FeinvesEmant {1} 0
of de inbutions 4 12
Foacdesmed dhrineg the year (1,037} [E12 US Shert-Tarrmn Fund
TRIE 1,765 Ins!uum:ﬂ'
F (Hedg Agcumulagon
m‘m:m ol Issued and offsats 45 L8 b 140
bsud and ofsam i 0 Issued from remnvasiment
Issusaed from reinvesenent af dstbations ] 0
o deb i butiond 1] ] Fedeamed during the yeat {01, 746) (74.321)
Fackeamed dunng the year (24} {1} T.802 21,869
1243 [ Imsnunonal EUR (adged):
Ins3 numonal EUR (Hedged Aomumulation
iy et Issusac are offsets 14,952 79,15
bsuad and offsan 15,283 564 Issisad feom rismvidsTment
Issued from reinvestment of dstibations 0 0
o ditrbutiors 0 [ Fedeemed dusing the year 163,247} [20,541)
Rradannmed dunng the year [5.916) [224) HEE0%) 88215
5367 6,240 I S50
o Acoumuladon
lssued and offsets 0 155 adindalas AL 4589
i s5uad from resmvesimen
Hs;n:dd;uﬂ:nrem!smem y 4 of dhstributions o 0
Fuscdeamed duning the wear {43 (o Riadeemed duing the yea 44241 {2691
fas) af e 138 1,198
m . %
e Wl et 41,479 35439
Issused and ofsets. 432 B12 et e rangin
of desinbubions
Feeamed duing the year {758) {5,562 Redaemed during the year 1f5\,::§'| EE;::J
1913 {4,950 - :
E CEags EUR [Hedged):
E Gl Anoumulaiion
Booumidation
tisued and offsats i fy :ﬁ:ﬁﬂﬂmﬁim : 1,083 1,542
tssused from reinvestment -:-f-ilsﬁnl:a.rhw: 5 o 9
of distibutions ] A Fredeemed during e year 1.847) 521
Fadesmed during the year 1] i — g B L E:d] Iltl.'.'l
1 [ -
P H insEtutonal:
lssused and o fsels Bl a7 mmm"ﬂ;::: 60 i
Histatd fiom reincasenant Is5usad faom reimvasiment
of destributions 0 1 af datnibutions o 0
Fedeemed duting the year {104} {353 Fiedaemed duing e year 0 [
113} 17 65 1
E Class EUR (Hedigad): 7 s
Accurnuaion Inuieme
Issued and ofiets 0 u Isswed and offse s 1247 11514
bsued from reinvesiment I5sued feom resmvesment
of detribuitions 0 L] of distribations 212 1,886
Fotchtamed chariro the yean (15) i15) Fladsemed during the year {1,237} [#42)
{15} 7 307 12538
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31 Decirrbar 2010
18. NET ASSET VALUES A Lo ke
" Mo X019 3 Do HHE 31 Doc 2017
Each Fund’s net &ssats attributable to redesmakie parbopating shaeholders, x
shares isased and cutstanding and met awet value per shaie for the fas
three peniods are 3¢ foflows (amounis are in thouzands, except par share ;
amounts). The net asset value por share drsdosed in thess inzncsl Imnrmr;{r!edgedl. b B ar ST R
siatements may indwde adjustments requited by FRS 102, which may cause e - -
sharehokers’ net asset values of ttal returns o differ from thoss disdosed m”‘u:]i"'um 467 o s
in these finandial statemants, Met Assets divided by Shares isaaed and AV ner shar OF 1600 O 1; I OF 1547
outstanding my not equal the NAV per shane due £0 rounding: : WP: e ; ; f
s '
o T PR Acqumulaion € 181731 € 159130 € 2,215.360
M-Dec-29  3-Dec X8 M -Dec A7 Shares isued
PMICO Asla High Yield Bond Fund and cutstanding 12543 125,726 161,960
Mt Assets 5 235,380 WA HA AN par shara £ 148 € 121 € 1368
s auomad: Incoame € 4B0SES £ 3BSIM € 421390
&oumidagon £ 33,585 WA B Shares imued
Shares rssyed and wutstanding 3061 N (T arrd sutstande 3,508 M8 EEL1F g
NAV par share ' 1097 A N HAY per shars € 1232 € NIE 126
Income T 9285 WA hiA Incoime B € 654931 € SE08% € 15,208
a n Shares isued
LS" ﬂ:ﬂ"ﬁﬂmﬁ"ﬁ"ﬂ : .::ﬁ :.u x and outstanding 7,361 £.342 7,548
— il NAV per share £ 963 € 834 € 9.9
s raive: .
Income R e heA mrmmum Ef:f i £ 4npTE € 431 E 418
Shares issued and outstnding L1z A A Shares issued
AN peir share 3 1046 A [y and outstanding 356 3374 ERE]
E G.Im: : ey ¥ AR AW per share E 1473 £ 1278 € 1381
Mopime
Inceame E 121778 £ 17E 364310
Sharss issued and wutsanding 1468 W L) Sharas [susd B,
WAV par share § 1046 WA A and cutstandng G467 T84 18, 15E
E Class HRD fUnhedged): M par shang E 1187 E 1168 £ 1252
Incomee HED 2041 LIS L insautional S0 (Hedged):
Shares ivsed and outstanding 197 A MR Incoame [ WA SGD 132 %60 1,088
T HED 1038 W& MR Shares issued
E Claws 560 Pedged and outstanding ik T 103
Irscirime 6D 5908 A B AW par shan WA 560 S62 560 1062
Shares iued and outstanding 568 A M v shor
BB per sharz el 1041 WA [y Aooumulaiion FOBSI33F 15T F 253844
s Shares issued
M Retail z
Incame I $ 49 NA NA 2y "-"":‘d"ﬂ it 20 A0
Shares rssued and autstanding 478 NA Nk NAY pes shae T SO b7 B
FAN par share $ 1037 WA M SI-;WM ¥ 14,47 § 156485 § 186,250
s i
ey Wy 8 Ha b and autskinding 19,212 15919 17,448
v 1.1 1
Shares issued and cutstanding g A NA m’:’ ‘:_T;’:; - : Lt LR L
ol ged):
I e rt L L A Incemme AUD 16016 AUD 4979 NiA
M Retail 5G0 (Hedged): Shangs isued
Incoma il D 541 WA NA and outstanding 1,512 LIE ha
Shires issued and eutstnding 316 A N N pet share BID 1050 AUD 947 M
WA peer sheare b w0y WA ] Fmestor CAD (edged)
¥ Chass: Income CAD L26 CAD n HA
Accummidat o § 150,164 WA & Shares issued
Shares issued and outstanding 13,605 WA M and outstanding 4% £ A
hea peer share ¥ 1104 W i MR per shara CAD 1075 CAD 958 Hn
e shol EUR (Hedged):
FMO0 Capltal Securites Fund Arqumulanon L3 13,166 € 18301 € 11,155
Mt Agsets $ 7984483 § 5598728 § B,731,153 Shares ismed
Insatusongk: ard utsanding 1821 150 1,244
A coumulaion § 1407815 § 760508 § 1431662 MAW par share € 1131 € Nwe 120
Shanes mukd and outstanding 15651 45113 81,156 iastor RME Hedgad):
HAN pear shiane 5 1980 § 1686 § 1764 Inecmg CNH  B7.4%4 CNH 1,560 ra
Income § 7619 b 15EElE M3ISE Sfﬁ”‘;ﬁfm 3 i i
SNMIMEﬂ mwnﬁﬂiﬁg m!?} 15,'59‘1 3!390 Hﬁ'-l'p-erd'urq cm i ll:l.ﬂ3 'EM"I g?m Mln.
HRAN peat shaare ] 17 £ 388 § 10.73 -
Irvesbor S0 (Hedoge d):
sttt BRL (Hedged): Income S50 4489 SGD (4] A
Acoumidaion i g4l § 6,591 i Sharés ksusd
Shanes sued and wutstndng 214 T2 Wi and outsmanding 413 62 iR
AN pear chiare ¥ 955 § 832 ) HAY per share 360 1061 56D 444 A

332/438

Annual P.ep-:nrt] 31 Decembes 2015 B3



EDINETOOOO
OO000DO00oDo0o0Do00DOo00DO000oo00bDo00noOo(E36483)
OOoooooooooooOooao

Motes to Financial Statements cont)

Azt e al st Ao r As at
3 focds  310oc A8 3 -Dec 1T 3-Dec X9 31Dec HHE 31 Docdin]
PIMCO Capital Securitias
Bodeninis i atae: T Class:
Accumutaton § 198895 5 1SRIM S 214768 Income 5 93B3 F EMME 5B
Shanes eisud aned outsCanehng 10,407 G304 12456 Shares iwsued and gitstanding 81z B85 1047
MY par share 5 1911 § 1636 § 7.0 HAN par shara H 1147 § 10.04 3 1M
Ircome FOBAMEF 1MIME  1BLETE T Class EUR (Hedged):
Shares reund and outstanding 10,956 GAS 12,508 Acqumulancn € ™A€ MIEE 438
KRN pr share I3 1507 § BEE 1447 Shares iwued and cutitanding 7148 4874 31815
Adminsuabee EUR (Hedged): HAW par share € 1181 € 10.50 € 145
Acoumulaton € HEIZE  MMIE 46152 Il
Shares issued and cutstarding 1542 1,454 2,804 Income §0g1a0 % BOS2F 120,268
AV pit share £ 17.26 € 1522 € 1646 Shares issued and eutstanding 8198 T.1M 10,373
Adminisuatve SEK, (Hedgedl AN par thara 5 1.5 § 1057 § 1150
Agumidaton WL OSER 3757 SEK 3556 7 Class ALID {Hedged):
shares issued and eutstanding A 3% 31 Income AUD 115450 AUD B4.736 AUD 37,737
MAY par share A SEE 1483 SEK 11374 Shares iued and cutstanding 10,683 6480 3465
E s HAW per shara AR 11,18 AUD 999 AUD 1083
Ascumulaton £ BETSE S X065 3B1SM
Shares issued and outstanding 27358 WEIE 79,675 Commadity Real Return Fund
BAV par share § 14.21 % izn s 1239 het Astets ¥OSRAA00 B SII082 % SIBS33
Income § 102695 90552 F 104,130 Imsbutional
Shares sssued and cutstanding 3,910 3,203 9747 Acamimion B A R
NAV pét share 5 113 8 988 5 e Shares igued and cutstanding £7.017 BLETS 45,850
Gl Y HAN par share ¥ 647 ¥ LBE ¥ £15
Aeumdaton CHF 10436 OF 10,407 CMF 15,204 'MUEUWEL“ (Hadged) T |
Shares issued and cutstanding 209 102 1,376 . d o= ?5}3
MAV par shard CHF  NMAB O 0.0 GHF 1112 res bed and dtsanding 8 :
Gl ELR Hedgedh AN par shard £ E65 € £.11 € .36
Broumdaton € L3I0 E  BETI0N € 57aERd Instsbonal GSF (Hedged): , e ey |
Shares rssued and utstanding 41,792 43,665 46,731 Acomulation 146 9, 0
MAY per shure € 1280€ 142€ 1240 shares isiued and autstanding 1 L s
inisin € OLISEE  THAME  61TM dad Ll - s WL L1
5 : Iviestal
Shares issued and 'ﬂ.lﬁﬁnil'g 9..1 % 3,59'3‘ 5.954 Accumulaion 5 12224 ‘ WA i 11““"
MAV per share € 10,15 € 914 E 1038 Shares issued and cutitanding 2170 400 7944
Girsnntional EUR (Hedgedk i ST i W por shara i £63 § 512 % 547
Inecome
; E g
Stapes ued and outstanding L i 1% Acumulation § 07N BEAES S 99105
AV pit shard L) NAE T0E3 Shares issued and autstnding 12311 1780 17,568
M Bietail: MV per share 1 486 5
Income Il § WEIOE MIITE SATED : ki : 15;:5 : : : };:
Shares rssed and cutstnding BAB2  BaM 5158 Lo ; = :
AV par share 5 1043 § 938 % 10,36 Shares issued and outstandng a83 552 517
- HAV par share 3 R 338 3 393
W Ristal HED (Uinkedged)
Ingome WD 33662 D 33309 HKD 172357 Eﬂfmmdl: e R e
Shares issued and outstarding 1176 3432 68T camiaion 8 :
MAY per share HO 1060 WD 941 HKD 1021 M THH g o7 e F S
SIS i AN per share € LIEE 493 € 590
-H
Irsame 1 SGD 45,12 56D 48913 S60 §1,645 G'““-W*W’“'*'-““““!*“z" = e a o
Sharzsissued and outsanding 4363 51M 45943 hares leowi ol — 7 9 iR
NAV per share SGD 1037 3G 938 560 1043 145 1S IS ulAn) :
g AN per shara (3 913 € 252 iy
55
Income § 12,785 § 6552 § 10,474 e -
PIMCO Credit Dpportunities Bond Fund
Shares ssaued and cutstanding 1,138 B6D 971
MAV [t share £ n5s 3935 1079 I’“*“"':‘;:ﬂ“ & e i 0 R F R
FEaL 5
Rc'fr".ffr:ff (Hedged) e ot rare Accumulation § 4TTEEE RGBS dRIS
Shares issued and tsandng 1,545 1,388 1,783 ;:ﬂ;e;:s;?mmduUME - fﬂ? - ?ﬁ; . ::,26;;
MY par thire £ 391 € 208 € 1011 -
— -s:; - Irsttutionat CHF (Hedged):
C::cid . (Hedged): e tiri sEnE Acoumulation CHF 22653 CHF 22,033 OHF 23303
i e 6 a2 Shares issued and outstanding 2107 2160 1160
Shares issed and sutsanding £ s 920 .
o s 2 e Ve e AN per share CHE 1075 GdF 1039 OHF 1078
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21 Dt 2019

Bt
M -Doc- 2019

31 Doc-HE

M an

M at

3-Doc- X017

FIRCO Credit Opportunities Bond

o at o ol R
M-Doc- X148 31-Doc- 28 H-Doc-X7

Diversified Incoma Fund (contnued)

Fund {continued) InsHtional EUR (Hedgedy

Imsatutonal EUR (Hedged): Avoumulanon € 1035450 € THEBEI € 918478
Acumiutaton £ 31570 € 31461 € 17890 Shares isued and outstanding 57956 45,135 M
‘ir::-aﬁ\:d SEE S S NV par shars £ 786 E 1€ 161
. W'r':"g = e 1’; s o € i1 € 85915 € 384505

- - . - . Shares isued and cutsnding 47353 62,193 37,534

r::.;md € 531 € T3 E 311 N per share ) 1004 € 841 € 10,24
rsihtionat GEP (Hedged):

T T T TR T

- - Shanes issued and outstanding £9,247 12974 1374

Irnestor: s ks 0 + NAN par share £ MS3E  WIO3E 133

Shares ssaed Incoma £ T £ GBIESE £ 574,861

and cutstnding hiA 1 1 Shares issued and cutstanding 48665 4,94 71547
A par share (83 1030 § 1050 NAW par share £ 744 £ 553 £ 741
Inwome 7 4 i £ il1] Inshutionat SEK (Hadged):
Shares ismed Acoumulaiion SEK M4 650 SEK 114673 SER SOBBI3
o cutstinding L3 1 | Sharas issued and eutitinding 1316 1657 JAE3
AN peer share WA T G961 § 1027 MNAY per share K 184,53 SEK 16579 SEE 17284

E Clss: imsnunona SG0 (Hedgedl:

Acoumulation ;] 14637 § 15541 § 18521 Inacemie G0 BEN e A
Shares issued Sharas issued and cutstanding B5E i e

and cutstanding 1,281 1,456 1,683 MAN per share Gh 1 W WA
MA pe sheari 5 1143 § 1057 § 1054 s

E Class EUR [Hedged): Aroumilaton 1] /OB S WA R 34BET
Acqumudation € I8 E M5 € L4537 Shares issued and cuts mrding 1850 1719 1,909
Share«::snn.l*:lnedm"l : A =) AW par shans 1336 § [LES 1152
M:‘.TM:M " € :IJ:E € 1;].011 £ Tﬂ&i k 16,053 5 551§ 33

puan - : Shares issued and eutstanding 1803 61 EEH]

Glmh:cmnd EUR (Hedgad) e e 7 AW patt shara ¥ 1046 § 3.51 § 10,06
: i e stor EUR (Hedged)

Shares issued
and auttarsin M e 8 f.IJJ.HTn.I]abIl £ 19960 € 10237 € 1415
NAV per share o Nk € 9AB shares ssued and outstanding 1,166 661 B7s

T Class EUR (Hedged: A par shana £ 1712 € 1545 € 16.18
Accumulaten £ 1034 € 1034 € 1,712 Incarne € 40T € 334 € 3632
Shares issued Shares ssued and outsanding 444 36 ars

and cutstandng 103 17 167 AV par share £ 345 £ 290 € 967
BAN par shuire £ 10.05 € S70 € 10.25 AdminisRatve:

Incoime: § 65700 § 14506 5 15712

Diversified income Fund Shares is5ued and outsandng &0 393 1,43

et Assets P OIRIMARET 5 BE15085 § 7918501 AW par shaane ¥ 1144 § 1041 § 11.00

Institutonal: BdmirsTatve AUD Hedgadk
Acoumil 3tion i BSL5IT S 3GEMZ Y WL Inacgime: D Fi] M, WA
fvh;:de;:ﬂ‘:dm seed 47t \iaee Shares issued and cutstanding 2 ) A

S L ! d / PABN per shara M 13T hiity L)
MAV par share ) 608 5 1181 % 1310 AdmiresTatve EUR Hedged
Irscnme § 47T E0% § 15,080 § 71,704 Buooumul ation € TESY £ 1576 € 000
Shu:s:ssmdd - - -l Shares issued and autsandng 456 104 195
1 Cutsanadng [ ' L AW per share £ 1680 € 151 € 15483
A pear share : H 1551 % 111§ 1452 AATNSTabve GEP (Hedgedl:

Irsdmnonal CAD fHedged) Incama £ 3530 £ 19 £ 1,748
Acamulaton D B0 NA L Shares issued and outsEndng 361 20 3
#:Eicﬂ-:rjdr@ 5531 A Nk i f : A e b
NAV per share CRD 1085 NA K A E A Son . sies Ha i

Instunonal CHE (Hedged): Shares issised and eitstindrg 395 MA A
:::zr:.n:i;;:u: CHF 18,520 CHF 9500 CHF 11,755 NAY per share w0 1039 MR MR

and outstanding 1,308 764 g Echs
HAY par shane CHF 14.18 CHF 1183 CHF 1347 Acoumulanon § TOTSIZ B 355573 8 443537
: oF R OF 10 GF 131 Shares issued and outstanding 562 17,459 1310
sﬁﬂim : . HAY per share 5 BOES W3 08
and outstandng 18 35 240 Income I GISI0ZF 4379605 S4BA3S
AV per share CHF 943 CHF §57 CHF 968 Shares isued and outstanding 45,166 MTET 41,156
WAV per share ¥ 138 § 1260 § 1331
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Motes to Financial Statements cont)

L

o

Mt

Do 2019 3 -Doc 008 3-Doc- 00T

Diwarsl fiad Income Fund (cont nued)

A at
Meloc- X053 Doc-2018

s at Bsat
3 -Doc-M17

Divarsified Income Duration

E Class CHF (Hedoed): Hedged Fund
Acoumudaton CHF 1,794 WA M et Asgats £ 1260557 1, 073910 £ 1,256972
Shares rssued and dutstanding 178 WA L] Irstitional:

NAV per share CHE 1000 WA A Aoumulaten £ 883 F 13681 E 1120
J Shanes imued and outstanding 5,857 10,348 5.20%

E Class EUR (Hedgad]:
ﬁmmﬂa:?n? € 1161961 € TMI5 € B4E0M AV per hare §MiT O 1BEE BN
Shares rued and autsanding TBAQR .27 55,140 Incoimé i 3004 £ 5168 % 443
WA peer chare (3 1600 € 1483 € 1538 Shares issued and outstanding ] 01 a3
Irscaotivg € 14505% € GESINS € #3720 MAN par share i 10955 1033E 1084
Shares isued and cutstanding 126,711 B3B38 .74 Insttional EUR (Hadged)

PAN par share i 1144 € 1073 € 1157 Acoumidalion € ShMYE THIM E 36838

E Class 5GD (Hadged Shares igued and outitanding 6677 6,219 6537
Irscome aD 10,279 WA (oY AW per shan £ 1351 € 1259 € 13,05
Shares aied and outsEnding 1022 A NI Irucsm B € 55804 € B1STS € 196530
AV par shiare 560 1006 WA A Shares issued and autsanding £,356 10,243 11,133

G irshtubonal EUR Hedgad) AW per shara £ L L BEE € 49.30
Imcams i, MA € 1391 Irstticral GEF (Hudgd):

Shares isaed and outstanding Hia A 0 Acoumulation £ 413713 £ 353571 £ 316008
MAV par shane iR MR E 347 Shares issued and outsEnding 24,361 26,501 1334

G Retail BUR Hedged): HAN par share £ 1448 £ 1334 £ 1368
Incame HiA A E 1,051 Income o LIBDE SRR £ L3472
Shares rsued and cutsanding A A 101 Shares issued and eutsanding 5861 544 5449
MA per chare A NA € 1026 AV per share £ 939 £ il £ 953

H Instiutonal: | PR st
Accumulatan b 4 985,251 § FLEBOE ¥ 4{4_.‘]1‘3 Acoumulanen £ 5.9?1 £ 15,159 £ 15916
Shares issued and cutsanding 4080 14,812 2125 Shares issued and culsnding 5 1383 1404
MAV par share § 1997 % 1733 % I7.58 HAN pat shara £ 12nF MzE NS

Hﬂ.&t?ll: Tncome 5 M7 % 1499 % 07
iomé § 3B s ISEe S 10409 Shares isued and cutsanding 5 159 5
Fangs isutd M-u.ll.'!-ﬂl'liﬁg H.ESI 8878 '9.145 Hay per share £ 548 § 540 § o2
AN pear shiare ¥ 1123 § 1077 § 1138 T
Irscami I B 18IM S 8B IiEn Actumulaton § 32507 % 40805 335w
Shares rssued and outstanding 16,554 1984 33 Sharas issued and outstnding 1671 3,678 2881
MAN per share £ 936 § s 5 350 MW pear share 1273 nalE N3

M Ratail AUD (Medged Trnnome $ BEEE 41744 F  LIgEE
Income MBD  BLOE4 AUD 13063 ALUD 32382 Shares issued and culstanding 1744 4758 5113
Shares iszued and outsanding 5,776 1,380 1.9%0 N par share g 1041 % 451 § 1030

v 1.27 A X

Rc|m pat share AUD  VLIT AUD 1037 AVD 1098 F Clom EUR Diedacd]

A58, Aooumulanon € JI6MEE 14475 € 100462
h““" . — L 1--'*§ £ 1-"3 Shares issued and cutstanding 1706 11947 121
m:"“:;: and oo tstEnding :: - ;55 T NAY per share € IZJ0E M€ 1248

T e ' Incone € W0 E  B00ET £ MMEH
Acumulagon § 14815 AT 4767 i“f"“:;d L L = *-33;; < ‘fﬁ'l] = “f’;’
Shates kssued and outstarding 1,358 42 e oL :
HAY per sha 1260 1MI71 % 1146 L

it . . : Ingame NAS 146BF 1,085
Income B 3Wry  1geE 1913 Sharas isaued and utstanding [T 155 109
Shares ivsued and outstanding 339 il 123 NAW per share Wh§ 348 § 808
MAN par share £ 10T § LE 10,46 i

T Clags EUR (Hedged): Acumulation $ 2403 1711% 915
fﬂ:ﬂmﬂ:'ﬂﬂ £ ‘1.?55 (3 8.551 € 31.415 Sharas ismed an-da.lt&hr:img m? 164 a3
Shares issued and wuts@nding 3819 23713 1851 MY pat share % NIE % 1080 § 102
BV patr shuire £ 1140 € 1040 € 1058
biane € e wme o
Shares iswed and cutsanding 3597 1. 6399 pprassas § 3888,271 § 3,087,045 § 2,525,901
MY per share £ 980 € 919 € 5.9 Ketttanad

Accumulaon § 9659574 EM3e1f THOTE
Shares iseed and cutsanding 69,318 E13N) 9,500
AN per shara £ 12sdf 1rME 1300
Inscene § EELASE 213 5120
Shares ivsued and cutsEnding 5,978 2,045 a5
MAW per share 3 113 % 1055 £ 1Ma7

834 PIMCO FURDS: GLOBAL INVESTORS SERIES PLC
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D-_r'n.'l mic Bond Fund {continued)

I}_Im.'l mic Bond Fund {continuad)

st utonal CAD Hedgedy E Class Bt {Hedged):
Acoumulasion 19688 CAD 23088 A Accumulation €  MLMEE 1TSS € TE000
Shares isswed and qutstanding 1.8%0 2307 TR Sharas isued
NAV piar shane CAD 1047 Cab 1000 WA anvl autstancng 11044 15,197 18,500
s tbonal CHE (Hedged) A par thana £ 1162 € 11.52 € 11.78
Acoumulazian CHE  TOSS1 CHF  B6943 CHF 57,212 E (s GEP{Hedoed:
Shares issued and wtstanding 6,567 312 5,303 Accumulanen £ 33 £ 4318 £ 56M
HAN peir shane CHF 10,75 CHF 1060 CHF 1079 Shares issued
Insimonal EUR fHedged). ot oskindng 2 240 A1
Acaumulaton € TI48% € 58504 € 515887 NAY pur share £ nae 1w E .
Shares issued and outscnding 56,1592 46,804 40.98% 3 InsEhrbonal EUR Hedgad):
MAY pear share € 1211 €E  11ME 1266 Income hit Nk € 47
income € b€ NFHE 2048 e . s .
Shuares issued and outstanding 103 313 2550 WA par thare A WA € 554
AV per share £ 002 € 10 € 1076
Insatncnal GBP (Hedord): ’ “‘:‘;ﬂ i £ BEEE A E 3806
Aqumidaton £ BISME BTN E 233900 hares Veid - '
Shares pssnd WNHGM [N AT 3,731 19,091 ard w:slandng 783 33M 3508
AV per share £ 2 T2ETE  12ME 11K AN par shara £ 9 £ 9,16 € 952
irame £ 3002 f 6735 € § BEE H Inssusional:
Shares issued and gutstandng 5.6 541 %3 Accumulation 5 1,175 § 10 Y
AV par share i 959 £ 470 £ 10,05 Shares isued
Insatuonat NOK, (Hedgedk and outstandng 107 1 MR
Accumulation MOK 130,019 NOK 123,987 MOK 353,896 AN per share i 1045 § 10,03 hiA
Shares isued and gutstanding 10391 1513 M3 R Clags:
AV pr share MOK  1ZE0 NOL 1217 NOK 116 Acoumulation $ 5944 § 10,062 § 9125
Insatusional $EK. [Hedged): Shates isgued
Aggumidation $ER SO1G16 SEK 485,38 A and autstanding [Ls] 515 £50
Shares ismied and autstnding 4963 4,900 NA AN par share ¥ 1140-§ 1054 & 10.74
MAV per share SEE 10107 SEK 99.06 R Inceme M § 404 § 0%
Iastor Shares isued
Arcumulation §  GEMF BRI 41N and outstandng, A 4 33
Shares issued and outstarding L350 LEn 3711 AN par thara N § 550 § 968
MAV et shiare § 11.50 § 1140 § 1127 T Class B0 {Hedoad):
Incame [ 4308 § 3604 § 1544 J;:ﬂ - AUD 42,104 aD SR AT AR 45330
a5 b
“m'f‘f:r‘f‘r:"m“““m : :i : gﬁ - gﬁ and cutstandng 4,004 5,521 amn
- - - AV par hare MID 1078 AUD 1022 AUD 045
imvastor ELR Hedged)
Agqumulation € 1412 € 4409 € 504 S P
Sharas issued and eutsanding 19 P 431 Dryrarrie Mult-Assat Fund
NAY pér share ¢ 0 E 1077 € 1085 ﬂﬁ?a €  NEMITIE 1187564 € 1033781
Adrmuni ; L .
mm*mn $ BT E NMTOF 317 ?ﬂ;ﬂﬁ £ MmeE eoTg e SOOI
Shares isaed and outstarding 1172 1367 1519 and cutsmnding 505 56,248 43,742
R e e LR R R HA par share € 178 € 1080 € 1144
Aufministratye BUR (Hedged:
i {Hedged] = e e AR m::w £ 13507 € TNIE £1,986
Shares akd and outstanding 871 B3 3435 and utstanding 1912 2594 5459
RN pes shue € lne nsie  wHi N per share € 1147 € 1065 € i35
Administratie SEE [Hadged):
i SEK 108853 SEC_ 141,214 SEK 196318 st il iioE S
Shares sssued and cutstanding 955 1,897 1,710 % hares faued
BAV per share SEE . 1083 SEX. 10827 SEK . 110484 and wuhndng 150 15 WA
mﬁumu $ MITME TIMIE ERaM L el 2 T 3G il B
H3ton I - . R
Sharesissued and wutstanding 8,035 £.365 6130 '”‘“fé‘}“miéfﬁ i E 174,768 £ EE E 1,485
MAV par share % 1162 % 119§ 1112 Shares gusd
incaiie §  HM4f  nENE 5181 and cutstandng 14,330 145 128
Shares isaed and cutstanding 1,147 21 L] AW per shana £ 120 £ 109 £ 1162
MAY per shiare 5 1047 § 1001 § 10,20 Inceme 3 g MR A
£ Class CHF (Hedged): Shares issued
AccumidJan CHF 14082 (HF 16733 CHF 21407 and outstanding 1 M MR
Shares issued and autstanding 1457 1,653 LM AN per share £ 10.78 hin, HiA
BLAV pair share CHE 987 CHF 98I CHF 1008
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Motes to Financial Statements cont)

s al LY Aol Mol Al el
MDecp019  31-DocXHE  3-Dec 2017 MeloeX1s 3 dec 018 31-Dec X7
E-‘j.'l'l-'lﬂ'lr Multi-Asset Fund (continued) Fm:_-n;lm_} Local Bond Fund dco

bt tutcnal LS0 (Hedoed): Insasutonal CHF (Urhedged):

Agcumidanon 3 EENED ] 45615 § 40,153 Acoumilanen CHF SE0 CHF 99114 CHF 113511
Shares issued and utstanding 2717 4,058 3,387 Shares issued and outstanding 55 11,162 11,954
HAY per chare 3 1257 § 14% 11.52 AN par share CHF 1004 CHF 588 CHF 953
E Class: Irsauibonal EUR (Unhedged):
Acoumutaton € TMBISE 497206 € 415880 Acoumulaticn € 138760 € 14b860 € 251016
Shares rvued and cutstanding 64,731 4745 37947 Shares miued and sutitanding 9,954 12,001 W517
WA par share £ 11.28 € 1048 € 11.21 AN per share L 13487 € 1180 € 12.10
Irsciamng £ 13711 € EE 8 Incoami € JIlAed € TORTHR E TR1TH
Shares isued and cutstanding 137 1 1 Shares issued and outstanding B2 95,520 94,167
WA per share £ 1001 € 9.0 € G54 AW par shara £ B30 € T3l € 809

E Class USD [Medged): Imsauhenal GEP (Unhadged):

Agoumulaton ¥ 1457 £ PR ] 4675 Acqumulation E BTME  TBOOOE 430
Shares essued and outsEnding M9 B 445 Shares ssued and sutstanding 3,904 4,117 4353
MAV par share 3 1.0 § 10,10 § 10,50 HAY par thare £ 1.9 £ 1847 £ 19.3%
Imcpme [ 4 10 % 13 IFraesbol:

Shares issued and outstinding WA 1 1 Acgumulanon P mieEs x4 b 11918
hAN per share N E 1010 5 10,50 Shares issued and outstanding 1,938 1,392 1170

© Insnubonal MW par shara 13 083 § 935§ 10.1%
Irosrmoe WA WA 300 rrotstor CHF (Uribedged):

Shares issved and outstnding MI& WiR e Acoumulaticn CHF 1,340 CHF 1481 CHF 2050
AN per share [ N € 10,30 Shares ssued and outstanding (il 153 196

TChss: &N par share CHF 1104 CHF 971 CHF 1045
Booumulaion L3 95 E 10813 € 6,321 Irmesbor EUR {Urhedged)

Shares ised and Nﬁml'ﬁl'lg G35 1,100 34 Acaumulaton £ 4,166 € 4 M5 £ 3960
MAV par share £ 1054 € 983 € 1055 Shares iued and outstanding kil 363 e

ks HAW il shiarg £ 130 € 1103 € 1144
Aooumulation £ L3 RS L Tl Acoumulaton £ 633 WA hila,
Shares ssaued and cutstanding 5101 el B Sharas igued and outs nding ] M M,
MAY par share £ 10.32 HA WA NAY par thara £ 10.02 WA WA

E Clam:
Emerging Adla Bond Fund Aeoumulaten b4 £3381 § 45471 § sran

hiet Assets ¥ £ AR 33,565 39,966 Shares imsued and outsEndng 4,188 4,105 4357

Insa tutonal: HAW per shara i 1214 § nog £ 12.1%
Reoumulabon WA § 16§ 18 Income §  ;3BSS MRS 2373
Sharas issued and outstanding NIA z 1 Shares issued and cutstanding 3,116 301 3,009
MAY per share e E 1084 % 1041 AV pér hane % 748 § £84 789

Ins¥ iutsonal EUR (Unhaedged): E Chass ELR {Unhadged):

Aumulatian WA E nE EE Agqumulation € 1481 € GEB4IE 10297
Sharesisied and utstanding N z 1 Sharas issued and outstanding 7,704 38 7,590
R peir shane Wi € 1427 € 1367 Hay per dhara € 1564 € 1335 € 13,54
E Class: ——
Income ¥ 19,700 § 20,730 § 25,579 : : LA el A
Shares isued and outsanding 11 250 A
sharestied ind s ity 120 ) 290 NAY per shars € Nize  won NI
NAV pa share § 830 § 813§ 758 L : '
Ginsthrtional EUR (Unhadaad):

E Class EUR (Unhedged): Ineceeme i WA CE 28050
Hcoumidation £ 10,485 € 4385 € 3504 .

Sharas isued and cutsianding L) Wi 1573
Shares sssued and cutstanding To% 338 87 NAW per share ik WL £ 8 AL
MAY pear share £ 437 € 1297 € 1353 Ty T -

M Rettail KD {Urinedged insome o Ntk NAE 458
L] B B S P i, DR e Shares isued and eutstanding Nk NA 563
Shares rssued and outsnding 1,178 B5TY 10,45% AV per thare i NA € BIE
WA par share HD TES HED TA0 HED 745 -

T Class EUR (Linhadgad):
Emarging Locl Bond Fund Arqumulagon N £ %7 € 97
e as Shares iued and autstanding MiA L 10

Ei:f;::a § T2 000 B XIBLEBA OB 2008766 NAY per hare N £ 33 € TR
Agcumudaton $ 1371305 B03263 8 S92053 I hass:

Shares issued and outswnding 83430 65,667 44,585 L] § NIKE  NSANE NMY

NAY per share 5 IS 1.3 % 1328 Shares isued and cutstanding 168 1503 1157
A par shara ¥ 957 % B76 § 10.10

Imcame 3 20420 § B4676 § 683,235

Sharss rssued and gutsanding 11,158 11,588 81,096

AV peir heare 3 759§ 731 % 542

836 PIMCO FURDS: GLOBAL INVESTORS SERIES PLC
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&l B ar s at Aot r As at
Molecd1s  IdecXiE  3-Decl? 3:DocX18  31Doc HHE 31 -Doc2017
Ernarging Markats Bond Fund Emerging Markets Bond
Mat Agsets § 4000712 F 4800 5 3324968 Fund {continued)
s monal; E Class:
Acoumidatan % THA01E B 451 630 471362 Acoumulaiion b [ 64,370 § 449,556
S hanes issued Shanes igued and outaanding 2,502 1,602 1349
and cutstanding 15,372 10,050 8969 W par shara H 4505 § 4018 3 4738
KA par shine 5 5198 § 454 § 4658 Income $ 105165 F  1XLM4E 5 4ITH
Income § SEE7E ELEET § BEA02 Shares isued and outstanding 2097 11,511 13781
sm:mq\dm S e e AN per thare 3 1165 § 1060 § 11.56
outsia 1 4,
r " E Class EUR {Hedged):
A par share ¢ 1941 § 170 ¢ 19.18 Accimilation € 192285 € 1BESIE 11855
s tutional CHF [Hadgad): Sharas iszwed and cutstanding 5 048 3785 3.218
Income OF BLBO% CHF 74,064 CHF 75110 AV per dharg i B9 E 3408 € 3719
Shares issued
E Chass 560 {Hadged):
N:“*"““;ﬁ“'d""-‘ o ‘;-:i: = 3?“ o i’;: Acoumulation 560 10302 56D 10,254 560 12231
Ll il i 1834 CH : Shares iseued and cutsanding 156 1n 198
Insatunonal EUR (Heoged) WA per share 560 6603 56D SB.00 56D 612
Accumulaton € CEERIZE  WOITI € 4TTM2 = -
G Inspnstional EUR (Hedged:
Shards risued Income A WA € 433
and outstanding 15,46 7,540 11,549
M par share £ 4307 € B3R € 4130 Sharas isued and outstanding A A 4%
€ 1185910 €  TE0440 € 991,292 pEY jur dare A HAS 2%
m]r:f ispued o I ) i ;
and cutstandng 125,183 81,843 95416 Acqumuaten POMgss a00Lf  AL38
MV par sha £ T 220 € 847 Shares isued and cutitanding 2147 954 295
i : ' NAV per hare § %0925 4105 4618
s bl ELRL (Unhedged): e - - -
Acumidaton € 159919 € 47 724 NIA ;
Chares e Ineeeme § 13690 § 12300 § 15,204
gl cutitanding 17,955 4045 R Shares issued and outstanding 1,301 1,919 T3
NAW par share € 1231 € 1045 N AV pat shire P leszg $54% 1039
rmaumgéspﬂ.hd?d': Incceme | i l?lh ‘ 1;531 5 'ﬂm
Acoumulation £ 1BO0E £ 16476 £ 257087 Shares issued and cutstanding i 195 483
Sharss issued HAW per share ] 93 3 861 % 9.54
d outsandng 855 £69 5811 N Retal AUD Hedgedk
PAN per share £ £ ME3 £ 16.20 income AUD SBIS AUD 4,171 AUD 11442
imcome 3 BEEE E 13,667 € 68,803 Shares issued and outstanding b3 L1 1,261
Shares issyed HAY par thar AID 9BS AUD 903 AUD 987
and cutstanding 15,185 16,748 14,300 T Class EUR (Hedged):
AV per share E 476 £ a4 £ dq88 Accumulation MIA € [N 271
Insytutona 300 Hadgadk Fhares iued and outtanding A 1] i
Acoumidaton S50 S44B SGD 1003 W HAY per shara M € 4977 € 1065
hares issued I Chiss:
and oulstandng 17 12 L Incgma £ SOEE  SIEE 4110
MNAY per share S50 1145 560 1041 {0 Shares isued and cutszanding 467 178 327
fimiesaor: HAY per dhar H 1240 % nms 1275
Bgoumidaton 14 E865 § 5710 % 7138
Shares pvsued T a ks i £ Euine
arvl cutstanding 141 135 L T - Fﬂ:: 'ﬂrhwEH'-- Fﬂ
MAY par shure 5 48T § 41415 adA Im::ﬂ:‘;_ . : i
income i £ a6 £ 1,061 Acoumulation § M50 F  MESH S MLI0Z
Shares issued Shares issued and cutstanding 15,738 14,232 15,835
i cutstindeng i 42 85 HAV per share 5 WGBS MEIy 1532
AV par shars M £ 1152 § 12.55 : = = - -
v stor ELR (Hedged)
Accumidatan €  3T0E  3I3TE€ 5185 ;':f’ '“::’ o oybtniirg et *::: x:
'.'J"ﬁl\ii.rmtd par e L[18
and cutitinding 93 a2 133 Insaunenal EUR (Hedgedk
MAV Pt share £ 036 € 600 € 1896 Accumulaticn € IMIME 0543 € N3189
rremrTY 3 a0 T Y Shares issued and cutstanding 15,078 12,201 17,150
Shores el MAY per share 3 1218 € 102 € 11.8%
avd cutitinding 45 A Wi Ingoami € 16381V € WTIEE 18143
KA par shiars [ 10.02 WA M Shares issued and cubstnding 17,297 10,650 1EI7
Y Te——— MW per share 3 247 € L 948
Acoumidaton 5 152 8 5030 % 30,087 insiutional G5F (Hedged):
Shares issued Inceame £ 197 L) i
and outstanding EOT 803 €87 Shares igued and autstanding 19 HiA A
AN par share 13 471.99 & 41,70 § 4381 AV par thare £ 10,13 A N

Annual P.ep-:nrt] 31 Decembes 2015 €37
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Emerging Markets Bond ESG PIMCO Emerging Markaets
Opportunities Fund (continued)
fimestor BNOK, (Hedged): Imsannonal EUR
Acumulaton MOK 8554 NOE 6653 NOK B354 Partialy Hedgudy
Shares issued and oursmnding [ £7 5B Argumulation € 133,068 MR A,
AN par share MOK 12041 NOL 1155 NOK 12300 5:;65'1&1;:1&& T i e
outs ; ]
I stor SEE (Hedged):
Accumulagon SEL 12347 SEK 10,777 SEK 19,563 NAY per share € 105 WA NA
Shares rssued and outstanding 103 L] 168 . e TR ke
merpng Farkets OFE=1&Tim L
Ahr-.'.wp-ir share SEN. 12037 SEK. 08B0 SEK 11683 Gty Fiind
s ratae;
Acaumudaton 5 10 NiA m :‘;;m . My S\NeE  dg
shares izsued and cuistandng 1 HiA NiA Acoumulaion § 13 s 138 5.708
MAV par shurd £ 03 A N Sheres fesusd
Ineome ¥ 10 WA i and autstanding B51 1046 a1
Shanes issued and outstarding 1 hA s HAWV patr share § 14.14 § 13.35 § 13 86
WAV pear share 1 1004 WA A |mstastional EUR (nhadped):
E Cliss EUR (Hedged): Acgumulaton € 58 € 9537 € 9,523
Accumulaton € 259 € = M Shands isued
Shares issued and outstanding 79 4 HA and cutiandng LIE3 143 e
BAN pear share £ 1089 € T3 A HAY par thare € 14.11 € 1158 € 11.52
EChs:
Erméfging Markets Corporate Bond Fund Arqumulaten ¥ 6353 § 19 s 18N
Plat Assets 5 MMA3LF  IS4G0B § 133408 shares istued
T and outsaanding 543 617 £12
Acoumidanon 41585 IS 1840 AN per share ' 1281 § 1212 % 1278
Shares issued and outstanding 1425 FAILY 1,722 Inceime i PR 1152 % 275
R peer share 5 1705 § 15.25 § 1538 Smemwed , :
outsEndng il £ 57
Ins¥tumonal EUR (Hedged):
Accumulaton €  BR0NT € EO004 € B4SIE MAN par share L 1008 § 478 % 1050
Shares iszued and sutstanding & %4 455 5,503 E Class ELE {Unhadged):
BAY petr shiare € 1505 € 1280 € 1411 Acaumulafion € 16311 € 14,821 € 14,314
- Shares isued
nsauconal GEP (Hedged): and outsminding 1,187 1,161 1,116
came £ SE Sl = NV por share € BISE  1276€ 1281
Shares rsued and autsanding [ LLx] 7 el are - -
e —
s T aisee:
ot N s g1 r:e:meud. £ 303450 € 1978440 € 1264834
Shares rsued and utsanding ({1 52 12 b
1 i 1,074,8
NAV per share P and £ BiE Acummulaton € 2054158 € 1537478 & D7a 100
Shares ismued
E Clags: and cutitandeng 19,555 E3IT1 44517
Accumulation £ WSS 127BF 0403 NAY per share € B E 430 24 13
“m?:“’“‘;’j LLLLEL - :':‘;3 : }'Pf\: ; :f:; Ingrme € A€ 66581 E 6008
_P'N % - Sharas ismued
E Class CHF {Hedged): and cutstanding 11477 &, 145 3
ras rsiund and outst 4 ;
i ; institutional CHE {Hedged):
MR par share CHE _1.EZCHF 1079 CHE 1034 Acoumulaion CHF 314038 CHF 234938 CHF 7,238
E Class EUR Hedgad]: Shares isued
Aoqumilatbion £ 1% £ A E 45 3M and cutstanding 8757 8447 15
Shares isoued and cutitinding 1931 LEER 3440 AN i dhaing CHF 3570 (HF 3375 CHF ELi T
MAY pr share [ - P 1 R 1 1 [y
s Acoumulation £ W4 E 16,681 € 12,132
Inscisme M § 310 % 3304 Shares isued
Sharesissed and outstanding BA 3149 312 and outstanding 1,178 16 Exl
AW par share M § 1008 § 1133 WAV per shara £ M E 11 € 1185
Incoamé € T4 £ 670 € 1,172
Emsrging Markets Shares imued
Opportunites Fund 3l outstandeng 48 44 s
e Agsets 5 155508 kA A AW per shara £ 16.17T € 1542 £ 15.44
InstitLfonat: Admeustrative:
Agouml aon § 5814 A L Aroumulation £ SO0 € 3065 € 384
Shiares issued and wutsanding 557 A A Shares ismed
AW pett shiang § 1062 A A and ouistanding 213 179 L]
MNAV per shara £ B4 E 2217 € 112
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Ewro Bond Fund {continuad)

E Class:
Accumidanon € WMITRE 693N € TIEEI
Shares resued and outstanding B33 303 3408
WAV per share € 11 E e € 1168
Ineciig € STIEGE  MOB4RE € 31553
Shares iwsued and outsanding 4 6D FALY 1E43
AW peer share € 1231 € 7o € 172
Glnstiubonal;
Inscome A WA € 539
Shares sased and cutstanding WA MA 48
MAV per share WA A € 12
Thass:
Acoumid 3ton Wa € 1,126 € e
Shares Baed and outsEnding WA 107 4
AV par share WA € 1025 € 1054
Nat Assets € 961445 € THI05E € TT4 65
sl
Aoqumigdation € SBT5M E L0002 € 51316
Shares isaed and outsEanding 33,565 33,584 32801
MAV par shane € 1691 € 1585 € 15495
Irsconiine € JAT6 € IW073ET € 159,753
Sharesssued and outstandng 2365 10,028 14,603
BAY par share £ 1.1 € 1071 € 1054
E Class:
Agoumud atan € WIFAE € BMAERSE  H1516
Shares issued and sutsanding 158 1308 6557
AW per shars € 1365 € 1296 € 1314
H Irstitational:
Aooumulation £ 18233 41 T
Shares rsukd and qutstanding 17926 s i
MAW par share € 10,17 MR )
Imcome i1 £ ] Pra, )
Shanes rgued and outstanding B, 183 MR L
A pear share £ [F 1] B [
Euro Incorms Bond Fund
et Assiets € LIE5N12 € 1487547 € 1048 201
Insytunonal;
Acoumidaton £ TET4N € 13130 € 7398
Shares ssued and cutstanding 43,782 G484 5047
A pear share £ 1542 € 1448 € 1467
Incime € 251960 € 136490 € 51352
Shares isaned and outstanding 21500 12747 4,620
BV per share £ Mo € 1067 € 1011
Ivitiuonal LD (Hedged):
Acgumul 3tan NA§E 6102 T
Shares iaued and cutsanding e 6029 i
BLAV petr sheare wa § 1013 A
Imeeshor:
Booumid abon € 4 MIA A
Shares rsed and cutstanding i A i)
AV per share € 10,00 [ e
Inecitivg € 174D € 1453 € 94112
Shares issued and outsanding 1065 7 ]
May per share [ 1088 € 10,54 € 1102
E Cltass
Aecumul Hon € 1214530 € 49135 € 3B
Shares issued and outstandng B335 36875 19,027
WA per share € id.2d € 1345 € 1319

Euro Incoms Bond Fund {continuad)

Incoime £ BLIBER € E31047 £ B30.215
Shanes isiued and oulstanding 53,586 3538 BOETT
AW per shama £ 10,14 £ 985 £ 1040
Ingaame O £ 10 A WA,
Shares ued and outstanding 1 A L]
AN per shara 3 448 BIA M
T Clags:
Accumulation £ W E 156M £ 10,175
Shares issued and outsEnding 3,565 1,481 40
HAN par thare £ 1108 € 10.5% € 10,83
Incoime £ 16,311 € 524 E 1,266
shants isued and cutstanding 1,752 1,036 il
P& par shara £ G0 € B0 € G4l
o Long Awverage Duraticn Fund
PR ST € IB24T8 € I539MW € 238D
sautional:
Acoumulafion E 162478 € 1539 € 254,382
Shares issued and cutsnding LR 10071 10452
AN par share £ Bl € 15,11 € M.

Eura Low Duration Fuend

et Assets € 352130 € 313 E 43T
Insntuhonal;
Aeuirtnilaten € 3314A06 € 4611 € 418083
Shares ismed and outstanding 9,004 15586 3549
AV par shara £ 1146 € 1.4 € 1148
Insbtutional AUD 3
hm.wmdawm?m M A AL 0689
Sharas ised and cutiBnding BiA A 1,000
MNAN per share A M ALD 1089
EChags:
Acdumulaton £ MEME 19300 E 9,14
Shares issued and cutsanding 2,088 1,943 at
AN patt thare £ 9597 € 99% € 10,14
Met Asgats € TI00ZE E TIS005 € 145814
IrsAsubonal:
Acoumilation € 40BN € 455M00E€ 10159
Shares issued and outstanding 333M 35354 83123
HAN peit thare £ 1106 € 1205 € 1133
Inoome H Mis £ 100 € 96124
shares igued and outstnding [ 12} {11] 9.714
HAN par shane MNi& € 973 € 9.50
E Chams:
Acoumulation € MEIHE 019 E 3856
Shares issued and autsanding 18,341 J08E1 30871
AN par share 3 108 € 10,95 € 11,149

Global Advantage Fund

Met Assels £ AETA%B % THMME S THY081
Insaitonal
Aegumulaten $ 3Em s nosli 3161
Shares iued and cutiandng 1160 1655 1675
AN par share £ 1443 § 1334 8 1383
IrrsRutionat CHF (Paetialy Hadged):
I CHF 132762 CHF 94831 (HF 114924
Shares issued and outsEndng 12,662 9333 10,725
AN pear shang CHE 1049 CHF - 10,16 CHF 10,71
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Motes to Financial Statements cont)

A o al Mt s Haat fo
Holec ki 3-bec M M-Dec-HIT 3 -lhec- 19 31-Doc 2018 M-l 2017
Global Advantage Fund {continued) Global Advantige Real Return
s tional DR, (Partally Hadpad): Fund {continued)
Acoumidaion M DEE 584,772 DK 597138 Ichas:
Shares tssued and outstanding Bl &4 168 & 268 Iuceme ¥ 10§ 1,041 % 11487
WA pear share BUA DER 1078 DEE. 1100 Shanes gued
e . and outstindng 1 14%1 LAl
g AT - € MWHIMTE OB E 60 A per dhara 5 T90% 740§ E06
Shares issued and outstanding 14,910 29,035 18,210
BAN par share £ 1363 € 1272 £ 1258 Glabal Bond Fund
Ins% witona GBF (Partiafy Hedgad); Met Assets P O1500057%F 10900009% 10419008
Agumidanon £ 159 £ NIE  ne3 Imsaatienal
Shares issued and outstanding 17 11 1,301 Acumulaton 0 40419558 227075 1EA0065
MV per share £ 1204 £ et £ 1301 Sharas isued
TS — T — and mutstanding 130012 w738 85,267
Hedged) HAY par share $ 3360 E 3106 % 30,75
Acumulaion NOK 477,185 NOR 436,760 NOK 441,591 Income § 1924798 1090668 107,382
Shares rssued and gutstanding 3318 3313 3309 Shares issued
BV peer share MOK 14321 NOK 13142 NOE 13347 and cutstandng 9861 L 935 5 7RG
E m.ni; " X S L1565 S AV par tharne 3 19528 18398 18.56
L i : ! Insautonal CAD
Shares rssued and outstanding o4 33 aTh nm“mwm:[ CAD #2247 CAD 4231 WA
MAN par share § 1138 § 1064 § 11.13 S hares jeued
Incame [ 118 § 138 arnd outstandng 1610 9,192 hila,
Fhares red and outstanding A 12 13 A par dhare Cal 10,61 CAD 10.04 A,
AV pat shaire N § BEE S 1045 gqutional CHF (Hadged):
E Class EUR [Farfially Hedged): Acgumulanen CHF 474 4BSCHF 377,08 CHF 287857
Arcumulaton € 10874 € 10473 € 13710 Shares istued
Shares issed and outstnding BTE B35 1,055 and outstanding 14 8 11,768 5116
AN pear share € 1241 € 11.70 € 1305 AN par dhare CHF 3355 CHF .10 CHF 3180
Incoame OHF 208, M5CHF  152310CHF 127473
Global Advantage Real Return Fund % hares |ssued
T Agsats PO E ETEM § 17644 and mstanding 10,113 TS558 5,097
mﬂmmatm . et e T AW par share O .59 CHF 2007 CHF nat
| i . ¥
Shares ssued and autstanding 538 1,231 0 i B
MAV pir shute & 952 % 3.0 % 5.4 Acoumulation € 187567 € B4A30 € 40953
s tusongl CHF (Pandly Hadged): Shanes igued
Aoumidation e CHE 7922 (HF 9152 CHF 9589 and autstandng 11,4665 &7 3352
Shares saued and cutstanding 155 432 971 AN per share [3 131 € 1260 € 12.22
BAV pair share CHF 1050 CWF 982 CHF 1018 Irsanonal EUR (Hadged):
I hutona EUR (Parbaly Hedged) Acoumulaton € 1LMTAIE 1907996 € 1445088
Accumiation £ 1,14 € 2200 € 6,890 %hares issued and
Shares ssued and outstanding 96 2,062 532 autsErdng 47,906 11668 53338
MAY pear share € 1167 € 1071 € 1050 AW per share € i € HEE m
I € FUER S BATT € 10,177 Incaene 3 BTE.567 € 40% M8 € 344518
Shares issed and eutstirding L) 1,054 1,134 Shares igued
WAV par sharg € 857 € 805 € B.52 and cutstanckng 36,554 ) 16432
Irscome 1 [ W E G450 WNAW par shan £ 1856 € 18.01 € 1869
Shares e and cutstanding A A 1,056 Inscme i £ 455 € 2057 € 0,547
MAV pér share A A€ B28 Shares isaued
hi!hmﬂﬁﬂpamlhmﬂgdﬂl ard W“Hm@ 48 5 3..':'5
Income £ 4,376 £ A5 § 4,807 W par shara £ a8 € 4% € 547
Shares issued and cutstanding a4 450 486 Feguboens GEP
AW par shiard £ 984 £ 3.0 £ G54 { Cunrency Exposurel
EChee Avoumulaton £ 4,807 £ L1 A,
Acqumidabon £ 1145 § 150 334 Shares igued
Shares issued and autstinding 5 31 0 and cutstanding 441 = hea
PUAN pett sheine 13 875 5 B0 § 556 HAW pail thang £ 10.90 £ 10.59 HA
E Cliss EUR, (Part ally Hedgad): Insgational GEF (Hedged):
Agoumidabon € 11,835 € 11,387 € 33430 Aooumulation 3 163,030 £ 105,948 € LG 406
Shares rsued and cutstanding 1,222 1,50 3606 Sharas isued
WA par share € 473 € 402 € an and cutstanding 1,28% L0 1E72
G IrsBationsl EUR MAY P'Er thare E IIE HIES E .11
iy Hi 1
ﬂ;am::nn; e £ 51 € a9k € 103
Shares igsued and qutstanding ! o n
WA pear share € 965 € 507 € 962
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Aot s at Asat Ao Ax at Asal
MDocXMd  3DocXE  3-Doc ] 3-Doc M9 3 -Doc 08 3 -Dec N7
Global Bond Fund {continuad) Global Bond Fund (continued)
Irsomi £ SITE3VE 432503 E  S3TETE Irwestor LISE (Cuimency Exposural
hares kssued Acoumulation ] EO02 § 615§ &T9
and outsandng 30,138 32465 19,338 Shares izued and cutstanding 194 11 i
WA par share f 1350 E 1331 E 1367 HAN per share $ WeEE W0l § M6
s tutional ILS (Hadged) Admiwtratig:
Accumidatan ILs 474 15 LO7E iL5 113 Accumulation $ 05T E  14%87 § BN
Shanes rsued Sharas isgued and outstanding ME 414 EED
and cutsanding E n il 1AV par share P 525 /313 BB
HAN par shang L5 15.99 L5 1507 15 1515 Admrstatve EUR (Hedgedt
s uenal NOK (Hidged): Acunmulaticn £ 93 £ % £ 10
Agumudazan NOK 4,375,870 NOK 3,950,254 NOK 4,513,407 Shares issued and outstanding 3 1 1
Shares issud "
and culsandng 19,75 19,054 108 i il i e S
NAY per share NOK 22150 NOK J0G8T NOE 20763 M‘:mm GEP (Hedged): s i 1o
Iy tutonal MED Hirdged): Shares issued and outstanding M 16 I £9
e NFD 20766 NZD 117,083 MiD_ 111,226 NAV per share NAE  MB5 £ 153
Shares issued
ind culstandeg 4853 70 1552 E Chass:
RAV patr drare NID 4549 NID 4370 MID 4358 '?ff”""“"i andng ' ‘ﬁ;;ﬁ- ] i‘ﬁgi‘:: ] ?-f:r;gé
5 IR AN Uity
s ubonal SEK, (Hadged]: re " ) :
A coumuaton SEK 1,604,490 SEK  9EEE11 SEK 1,713,789 HAV par sharg b I 1 6 1L S 4.,
Shares issusd imcome § BT E TR § BNGNES
#nd cutsandeg 7441 4,735 5835 Shares izsued and outstanding 16,087 WOGE 34,366
MY par share SEK 1551 SEK MO SER T HA per thaia $  MIDE  13m 5 1340
pe
Insnmncnal 550 (Hedgadk E Chass CHF [Hedgadl:
A coumidatan SG0 BA53% SGD 73083 SGD MAK Acoumulaicn CHF 1,695 CHF %0 (L]
Smic:‘iu‘;dm = P R Shares issued and cutstanding 165 Fi2 iy
! . : HAW par tha CHF 10,29 CHF 990 hiA
NAV per share 560 1831 56D 1698 560 164 Emﬁ;’;md';&d]_
'“‘;‘c‘.ifﬁ“.,?,,'im ” Acoumulaten € 988117 € 653627 € 385,296
APARE) Shares igued and cutstanding W9 73M MG
;,'”:’m":?;: Sk R ESe s R A ) NAY per share £ MWE€ BNE MM
and oulstanding 12,164 12,050 11,861 Incame € MBS E  MMWS E 12152
RN par share H 3260 § 3045 § 30 Shares isued and cutstanding 4506 2439 2160
Ircoms ¥ 35,004 § MATE S 5,181 NAW par shane £ 015 € 958 € 0%
Shares issued E Chiss GEP{Hadged):
and aulstanding 1,518 1176 Fjd Irsccne £ A% £ 1383 F 3018
NAV pr hare H 7181 § WAL § 1161 Shares issued and cutsnding 173 174 118
Mhesnr PN per share £ MIEE 1340 F 13
Acoumulaton ¥ 181,048 § 3013 § 33166 E Class USD [Currency Exposire):
Shares isued Arcumulaion § BEENE 243 % SR
and cutstandng 5176 13,208 1,547 Shares issued and cutstanding 4,754 1,783 B3
M-ﬁ.'l.l'p-!f chand £ 3134 § .00 5 Fiop ] MAW per share % 1338 ¢ 1261 % 1296
me i i 17,154 § 17335 % INETT [Ty $ 13687 § 4476 5 10,508
PSRRI Shares iggued and outsts 1,173 851 918
and cutstandng 1,046 Lt 1,368 NaY, p:r;rm e $  METS 113§ 115
KAV par share $ 1639 § 1545 § 1559 e :
rwtsor CHF Hiedged): focumulaion MiA WA § 85413
Accumutatan CHF 195334 OF 290,137 OF 277561 s Emnd st o v 7580
sharks irsud M et tha KA AL 10
and cutstandng 1257 BMI HnE1S AV par Stk L i
NAY par share CHE 1308 OF 1252 C0F 1284 & Insbtionad ELIR (Hedgad]: " e
leratszor EUR (Hedgady ot :
,-.mu.-,ﬁ:'-‘ £ 51144 € 40388 € 10537 Shares isiued and cutsanding it WA 167
e E— MY per share haity WA 5 1015
and outstanding 1523 159 1,553 5 Roetad EUIR (Hadged)
MY per shars £ WA E n3E 7538 Income £ 145041 £ 160400 € BB
e tor GBP (Hedged] Sharas issued and cutstanding 14,106 17073 1305
Accumulaion E 4964 £ L3058 E 4,125 MAW per share € 10,26 € 996 € 1033
Shares issued H brestitutionial !
v culstanding 33 65 109 Accumulaion § 9ngis £ IIde0 § 42653
A par share £ .07 E 001 E 0,21 Shares issued and cutstEnding 155 3514 14iM
imvestor MK, (Hadged): NAY par share §  xME WM § BH
Accumulagan NOK 470540 MOK 49,198 NOX 62,933 v WA T TH; T
Shaned isued
B0d putndng = o il :J-T'-rre mf: — :: 3 I[H;! 3 ms.xla
MA pe shans NOL 21150 MOE 19796 WOE 159,39 e :
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Motes to Financial Statements cont)

At e al st Ad at & ot Aol
3 -Doc S 3-Doc A8 30 -De-2017 31-Doc 2019 3-Doc- N E 3 Des- M1 T
Global Bond Fund {continued) al Bond EXG Fund (continued)
M Betail: Insatbonal MOK (Hedgad):
Irsgome Ii 124058 1668 § 911 Acoumulzion NOE 2,170,645 NOK 1,929,347 MOK 1,066,960
Shares rssued and dutstanding 1,203 169 40 Shares isued
NAV per share [ 10,35 § 982§ 1012 and cutstandng 197,730 188 861 103421
M Ratal HED Ut n HAWY par thare HOE, 10,58 NOK 1021 NOK 1032
Irscmee 11 WD 25429 WD 16480 HED 2138 Irsutional WID [Hedged):
Shares reued and outstanding 1456 1,558 1 Inuzcee NI 0068 MID 46403 MID. 35,196
HAN peer share D 1036 HED 984 HED 1016 Shares issued
T hn and outstanding 4676 4,587 3432
Acumuaton $ LTS LS 178 S B TS TR0 1 RS
Shares issued and wutsnding 4% 42 147 Ieveestor:
NV par shiare $ 1305 § 1 E 14T :m ] 855 % 1o ralty
I
Fi Class EUR (Hadged): and outsanding Ta 1 M,
Agumidaion [3 9532 € BIIZ £ 1815 HAV par thare 5 1091 § j0a7 A
Shares issund and cutstarding 206 596 158 e :
MAY pear share 13 183 € 1.6 € 1128 A I“'m £ " ik vt
R Class GBP (Hedged) Shangs idued
intome £ AKSAE  IBSE 1577 Sod aiindcs e e A
Shares issued aﬂd{‘.l'SEl'lflﬂg ale 158 147 AN par dhare 4 1060 MR ML
Rc[:m;s:r":mdr;ﬂ £ 10483 E 1048 £ 10,75 : s T Py A
55 2 - Shares issued
Acqumidagon SEK, 94 SEX, a0 hA and cutstanding i NiA ey
Shares H’S_-‘lh?d and “:‘Jﬁﬁl'liﬁ:g 1 1 P Haw per e s 1046 NIA MA
MY per share SEK 10496 SEK 9965 1Y F Ch:
R Class LFSD iues ey Expodural Irceme ] 405 § 115 § 16
Accumulagian M § s LT TR —
Shares issued and qutstanding A, n 46 and cutstanding k2 1 i
AW par shard MA 104 § 10ES HAWY pat thara ] 1046 § 015 & 10,28
T Class: E Clag EUR {Hedged):
Agourmidadon Pommg o nae g 909% Accurmrlagen £ 18,930 € 15004 € 14,231
Skares issued and autstanding 1335 103 230 Shares isued
AN par share 1 .72 § 1093 § 10,45 and outstanding 1,848 1,531 140%
Income 5 SM28 186 3913 NAY per share £ 0.5 € B0 € 10.13
Shares ssued and autstanding 463 mz 356 T Class AL {Hadged):
NAW per share 5 NS s E 108 Incetne BUD 39204 AUD 1306T AUD 2305
Shares imued
T Class BUR {Hedged): :
Arumudaton € ISE50€ 12296 € 15080 SR TR T T
Shares issued and cutstanding 1461 1195 14121 L : : -
N e e X LAk Lt L] Global Bond Ex-US Fund
Global Bond £5G Fund Mt Assats § 1000008 % 61086 93ILMD
ImsEutional:
x:m-&m : § TerAm S S0e3EE P lE6096 oA § ton 083 § 06020 § £a5177
LR Shares igued
ﬁmﬂam . N XL T 1 4,349 and cutstandng 4n 17312 27,575
mf“’;’:“ isandng = ‘;ﬂi = :i:? - “fg'g NAV per share 5 2350 § 14§ 2158
el incame §  A1gM 3§ as00r§  6L13T
Ins3tusonal CHF [Hedged): i Al
Accumidanon CHF 4460 CHF 2000 CHF 1468 and cutstinding 18% 25901 3988
ﬂmjﬂ:mi:d and utstanding T ;j‘; - :ﬁ — m“]’: MW per share 5 1670 § 1588 § 1573
ol ' smtenal EUR (Hedged)
Fsatutional EUR (Hedged) Accurmulation € 119058 € 42179 € 35,083
Agqumulvion € 144191 € 11367 € 63404 Fores Eeind
Shares ised and autsanding 13,727 114715 6.1 and cutstanding 5,706 2481 2060
AN per share £ i0.50 € 995 € 10.19 AN par share 3 17796 € 1700 € 17.03
Insceom € ATEIS € 6T993 € 20,104 instnational G2F (Hedged:
Shares isaed and outsanding 14,754 10 1,544 Incosme E ¥l WA A
MAV per share € 1003 € 955 € 10,0 Sharas isaed
nstinmonal GEF (Hedged): and oulstanding n A, L0
Irme £ M5B E A1 E 34 AW per share £ 10.23 Wi hi
Sharas haukd and outstanding 2,564 M4 3 R
AV par share £ 0 ¥ 16 Acoummulation 14 1697 § 10,005 & 7514
Shares ismued
and outitandng TME 473 381
&N par share 3 1267 % 216 § 070
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Gobal Bond Ex-US Fund {continued) Global Core Assat

Bdministratse: ton Fund {contimed)
Accumulagon § 0068 § 5133 §F BEM & e EUR (Hadged)

Shares rssued and outstanding a5 &4 437 Income L WAE 17718
MAM par share $ 205 § HE1E  HNm Sharés isiued and sutstanding A L) 1762

E Clas: HAY par thare A WA € 1006
Income § 149,150 § 177505 § 144819 Tl
Shares issued and sutstanding 9,158 11,575 5481 Accumulanon $ OMBIIT R NIT050F 141493
AV pir sharg £ 6 b 1540 % 15,27 Sharas imued and outitanding 1058 10,5928 11,739

E Chass USD [urrency Expasua): HAN par tharg i 13.5 ¥ 1162 § 1314
Irsgome $OSTLIG B OGEING § RRGAS
Shares izsued and outstanding 5758 EATS BO1% Global High Yield Bond Fund
HAN petr share f 957 F 9B F 1007 Mt 55t § 4341308 § 31538725 5349958

H Institutonal; Instubonal
Accumitadan £ OIE9T3 & {1v] 0T Acoumulaiion b4 TELEIS £ SBOX06 F  BLEEIT
Shares issued and cutstnding 1,577 1 1178 Shares issued and cutsnding 9474 25,089 I
HAN par share $ WIE F 1003 B HAV par shan i 656 & 33§ 23,10

7 Class: Income § MSTTUE 131N 5 141846
Agoumulaan 150405 A L Sharas isgued and cutstinding %737 12675 12510
Shares issued and sutstanding 1,001 A hus AV per share 5 144§ 1040 § 1.22
FAN par share 003 MIA [ Insuutoral CHE (Hedgrd)

Acoumulation CHF 39337 CHF 27,363 CHF 30,053
PIMCO Global Core Asioel Lharas ipued and wmurﬂng TH3 |.i"5_5 _[_313
Allocation Fund AV per thare CHF 1738 CHF 1550 CHF 1649

Ir«le:-:f;::ag FBI3 6 BS0AI § 1066739 inceme OF 1847 CHF 15,502 CHF 17,642

L]i 9
Accumiladon § 23748 § 269419 § 380,129 Shares isued and autitanding 1582 1,828 1B
Shares sssued and outstanding 1,059 16640 SIS il we it CHF  9.6CH  BIOCHE 969
KAV par share $ BN OF W1 F W Irsanena EUR (Fedgedi

=TT Acoumulaion € BIS0T3 € SEISIT € S9E069
Accumudatan € B0R €1M103 € 182482 Simess s and oytstanng 5 S 1) L
Shares issued and utstanding 5109 B4 KD HAY pat share € _MWE ANE LH
MR per share £ 1113 E 1533 € 1659 Incoame € MEZEIE 196406 € M5ITE
Inome € W1 € T8 E 9490 Shares isued and sutsnding 17,111 17,380 19,579
Stanes issued and cutstanding 82 B Bag PN per shara £ 1207 € 1131 € 1255
PAY par shars € WM € 945 € 1052 h!ﬂrmlsfgwwﬁ S g e

m‘“mﬁf:,f“@d" WALE BnE  emi Sharas iscued and autstanding 4 Bl 309
Thares issed and sutstarding RIA 7 434 T per share [4 1563 € 13581 £ 14.40
AN par share WA E M.ZBE 1132 Incone £ 5246 E  ASES04E 974,163
e € 303 E 490F £ 5184 Sharas iszued and cutstanding a4 145 22,796 160,275
Shares issuad and outstarding 33 493 474 NAV per share £ 598 SHE 608
MAV par shars € W E 9ME 1053 Irrvaston

e Acoumulation 135356 146318 8,285
Aoumil ation $ ORI 5 BONT OB 13092 Sharas issued and cutstanding 1058 1,221 FEL
Shares issed and outstarding 591 T 1,025 AV per share PO1iS6F  Moxs 11
AW petr share F ouAam 5 a7 f 12587 I shor EUR (Hadged):

T oo Aooumulation € 1,890 € 1043 € 12,043
Ancumudzbion 5 360 5 3530 F 44207 shares issaed and cuitstanding Bl 9 545
Sharssissued and outstanding 1,153 2442 1BE8 AW per shira € 1331 € mal € 1210
BAW peer share P OI6M §  Md4E § 1542 Admanistra tive;

o Y 750 5 6% § 64l Aroumislaton $ SEm0E S1491F B9SO
Shares isaied and I:i.llfiﬁl'liﬂg 767 ',Em B39 Sharas issued and E‘JEEMNE 2,14 1344 3072
NAY per share 5 85§ 507§ 1008 NAV per share $ 519 % 187 $ 11562

E Class EUR (Hedgedl Insaime f 1BS4TE 165195 314M
Accurtul aion € 10031 € 180,048 € 120616 Shares issued and outstanding 1,658 152} 1,054
Sharesissued and wtstanding 13,825 13,208 12,807 AW par shar % 1.9 § 1018 § 1058
PUAW per shane € 1%1% € 1368 € 1481 Admirustratve EUR (Hadgedy
Income € 440% € 307M € 13178 oomne € uoe teie 338
Shares issued and beil'lfll'lg 4744 531 1,241 Shares issued and E‘.I'SEMII’E 30 172 320
MEV e share € 930 € &7 € 983 NAW par share € T03E s40 € 1042

: Bdministrative GBF [Hedgad):

Gh"ﬂﬁfﬁ ol hIA M € 11 Income g £ 1582 £ 1,625 £ 3,022
Shares issued and outstarding hUiA NIA 15 Shares aued and eutstanding 148 163 Fof]
MAV per share P WA € 1005 P par shara £ 10,72 £ 5493 £ 10,50
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Ha ot A at

s at
3-Doc- 2019 3 Dec- 28 30 Doc T
Glabal H|-:|h Yield Bond

Fund {continued)

£ Class:
Acumulaton §OMT39% F 170406 F 250279
Shanes essued and outscanding 2767 8131 11,734
NAY par share £ 1366 § wmi s 44
Irscoome ¥ 3062 § 7L % 256114
Shares issued and cutsanding 18942 2, 2B 13,185
AN pir shang £ 11,26 § 10,24 § 11.0%
E Class EUR [Hedged):
Actumulatan € 18509 £ 120315 € 3370497
Shares issued and autstanding 11,888 10,187 14,665
HAY par sharg € BEE 63 € 1299
Inzome € 53008 € 41446 € 58070
Shanes isued and outstanding £an 4,588 5756
MAY per share £ 98T € 9.2% € 10.26
E Class GEP [Hedgad]:
Inoome E 10588 E 1050 F 11414
Shares itusd and outstanding 42 il [
MAN par share £ 1257 £ 165 £ 1374
E Class 56D (Hadged):
Ineime SG0 - B22T G0 1520 5GD 2353
Shars riued and outstinding SBE 58 13
AN par share SG00 W62 S 972 56D 1057
G Irnaabonal EUR (Hedged):
Ingome Tl WA £ 1,265
Shares isaued and outstinding hA LY 125
MAY par share ] WA € 1005
G Retail EUR Hedged:
Income A A € 5543
Sharesissued and utsEnding N A a7
MAY per share i NA € 10004
HIrstitubona;
Acoumil 3tan § IBE0E S 16371 F 1497%0
Shares saued and cuts@nding & R8E 132 6,532
MAN par sharz 1 504§ 1237 5 1196
iy § MSBZF 10308 % 14514
Sharesissued and outstanding 1AL 1,117 1488
MAV par shane § 0.4 % 9 s 5495
M Betal
i 35412 % 33TIBE M6
Shares rsamed and outsanding 3,150 3338 4611
MAY patt shune § 110 § 10,10 § 10E8S
fnwgsme 11 B0TaE § 3TN E 46113
Shares isaued and outstarding £AB7 4363 4871
MAN per share ¥ 936 § BE5 § B47
R Class
Aooumil 3ton F 105§ B36T § 12543
Shares nssutd and outstarding 3 651 951
MAN par shane ¥ 1476 § 1284 § 13.19
R Class GBP {Hedged):
Incame ) E 1335 £ 1816 £ 1,600
Shares issued and outstanding 13% 08 159
BAN par shiane £ 98T £ RIS 1004
T Class:
Asumulation R 62304 § 1,806
Shares sued and cutsanding 658 th3 ET1
MAN par share 1275 % g 1163
e 30 $ ORI § 5597
Shares issued and cutstanding 2 i3 L
MAV par share £ 043§ 254 § 10,29
T Class BUR {Hediged):
Ascumilatian 13 R E 1EITE 1447
Shares issied and sutstanding B 164 M
BBV par shne € 1085 € 9B € 1049

844 PIMCO FURDS: GLOBAL INVESTORS SERIES PLC

A al
M Doc-2009

S at

At
M Do bl 3-DocF07

Global Investment Grade Crédit Fund

et Assets § 21938306 F 17284136 § 20741 206
ISR Dl
Acoumulation §OSMI008 R 34OBEM B I TTS065
Shares isued
and outstanding 237,007 186,697 195,755
A&V per shara i1 nog g L 4 12.90
Insccem § 205411 § EITEI0 £ TI0142
Shares isued
and austanding 60,729 51481 BO865
HAW par thare § 1326 § 1119 § 12,74
Imshtubonal A0
furency Exposr el
Acqumulagon § 110,232 9324 % 31,850
Sharas isued
ard cytstanding ] EATL 15,706
MNAW par share ¥ 1590 § 5§ 1476
oo § it 5400 56,158
Shares issued
and nutstandng 2. 2509 5515
NAW per thara £ 10.1: £ 940 £ 10,09
Irsttutional CHF [Hadgad):
Aooumulaiion CHF 928541 CHF BRYEIT CHE 504 368
Shares isued
A cutstandng 52,257 54331 53158
AW per share CHF 17,78 CHF 16.34 CHF 1701
Ineceami CHF 54079 CHF 41489 CHF 73,272
Shares issued
and cutstanding 5163 4 550 1812
AW par shane (HF 938 CHF E.93 CHF 953
Imsasinonal C2K, {Hedged):
Incame CIE T5300% COv ) B9E.566 COF 1814387
Sheares issued
and cutsianding 118737 7933 186,002
AN par thare L 5985 Co 3.13 (B 315
Imsabonal EUR
urency Exposure:
Acqumulaion [ 162347 € 5260 € 16693
Shares isued
and outsmndng 1,155 430 1,358
NAW per shara £ 14,16 € 1246 € 12.29
Irsnmtons EUR Hedged)
Actumulation £ IERLOE E ZATTTAT € 3.M1153
Shares imued
and auistanchng 144,023 135361 170,740
MAN par share € Hah € 1830 € 1858
Incoime: € Tav My € T30673 € 219250
Shares issued
and outsianding £5,110 63,025 65,803
AN par Sharng £ 13,14 € 11,59 € 12456
rsftubonal GBP (Hedgady:
Auoumidaon £ 50395 £ 747,237 € B, 149
shards iued
ard outstanding 7 3B040 42012
MAN par shars [ NI E 1964 E 014
Inuccermie: E ITS8051 £ 198995 E 2972701
Shares issued
arl outstanding 196,632 175211 Pkl
WAV per shara E 1403 £ 1312 € 1354
Irvsuticnal HUF (Hedged)
I HUF S485650 HUF BE1B1T75 HUF 3410424
Shares ismed
and outsnceng 964,706 930,585 3,218
MNAW par shara HUF S84 HUF 9.16 HUF .54
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21 Ducurrar 2019

Instunonal L5 (Hadged)

A A

Asat 1
31-Doc-2018 3 -Dec- AHE 31 -Doc- 207

Global Imeastment Grade Credit

Iveisnor GEP (Hedged)
Inceme

Az al As at Aol
I Dec MY H-Doc-2018 M-l 1T
Global Investment Grada Credit

Fund {cont nued)

Acaumulaton IL5 256,506 L5 240,172 L5 293653 £ 5761 £ S71E 9068
Shards isaied Shands iggued and outstanding 413 16 &70
and culstandag 15,563 16,024 13023 WA par share £ 1351 E 1273 £ 1353
MAN pr share 15 164B LS 1487 115 1544 Trwestor RME Diedged
Iinsaenena NOK, (Hedged): Ingame CNH 2832 OWH 1583 M
Acrumuaton MNOK. 404,151 NOK. BOB859 NOKIIT71,267 Shares issued and outitanding b 1t WA
Shares issued AV per hane CNH 10896 ONH 9976 Hia,
and cutstanding 1502 5,795 &30 Treestor 5GO (Hedoed:
MA per shire POK 15530 NOE  139.53 NOK 14276 Fuatleee ‘ G 12464/ SGD » N
s tubiomat FLM (Hedged): Shares issued and cutstanding 1,144 1 rn
Is.mmr: PIN 30068 FLN 9483 MN 15,084 N par han 56D 1063 G0 984 N
s cuts 2775 845 1519 Admrshate:
o Acumulaten § N5551 % 100308 § 114487
MAW per share PN 1082 PN 1003 PN 1058
Shares 1sued and outstanding 5,505 5627 6332
ins8ubonal SEX Hedged: NAY per hare § 19885 17845 1808
Accumidaton SEK, 33190651 SEK 3,001,701 SEK 1,199,605 P : -
Shares izsued Ingetne § 1M1E s eI 1A
and outsanding 196,270 195,169 74,89 Shares issued and outstanding 12,771 4584 B85
AN per share SN 1691 5B 1543 SEK 1602 AN pir dhare % 1364 § 125 £ 13.10
InsAtional S50 Hedgadk Administrative CHF (Madged):
IPcoine 56D 1R8I 56D 1186 56D 1377 Aecuimilaien CHF 106 OF 1501 CHE 1548
Shares rmed Shares issued and outstandng 12 140 146
and cutstanding 2642 19 120 AV par hars OF 11630 1I0MCHE 1.0
WAV per shiare G0 1051 560 1008 G0 1063 Admirisirative EUR Hadgeds
Tmestor: Acoumulation £ 131 & 1248 E BN
Acoumidaon PORSMENG R 101920 5 579333 Shares issued and autstanding 1,006 758 1,261
Shuares pssued HAW pat thara € 1808 £ 1653 € 1733
Mﬁ”’ﬁ’“"ﬂ ; 5;*3512 - “:ﬁg . 1;“92 income € 030 € 842 € 54T
s ' A ' Shanes issued and eutstanding 1,643 718 434
LT:M - §1R4SER S BIMIE 123268 AV per share £ 1rwe N3 e 128
[ bt 1]
and cutstandng 11,566 g,158 9099 ﬁ-ﬁ:mhamtﬁﬂ”w&:
NAV per share $  MN§ 1297%F 1358 g e D
| AT (Fdnd) . . Shares isued and outsanding 1073 1M 1,227
R k
Intome AU BOZ AID 3 NiA NAY por share £ __1sHE __NEGE 146
P — Adminsiratve HED (Unhediged)
0d cutstanding %66 34 A Income HED 55056 HED 9459 HKD 80,536
NAY par share AUD 1064 AUD 95 1A Shares issued and cutstanding 5218 SB2 BO1E
Teveant CAD - HAN pet share HED 1043 HED 963 KD 10405
income ' GO TEOCAD 331 N Admrstatve SEK (Hadged):
et Acaumulation SEL B11,14B K 547360 SER 546,204
and cutitindng i k") M Shares isued and cutsnding £6,205 A8 TES 47003
MAV par share CAD 1064 CAD 935 hiA AV per share SE 1204 ®E 113 S 1162
Iwesor CHF (Hedgadk Adminsiraive 30 Hedged):
Accumidaton CHF 31452 CHF 15948 CHF 12618 Income G0 M014 56D 13,130 56D 13912
Shares issued Shares imued and cutstanding 1,537 1,384 1,304
and outsEndng 2300 1,314 945 AV par share sG0 1025 36D 948 56D 999
Mﬁ.‘l.rp-« shard CHF 132,16 CHF 12.94 CHF 1268 E (R
Income CHF 15,578 CHF 12971 CHF 12751 Accumulation § OSISTE S SRI4B R TOLIM
Shares rsued Shares isued and cutsEnding 44,382 32278 40,2713
ad autstanding 1,269 LIH 1029 AV par share § 1911 § 17135 1743
NA par shire CHF 1209 CHF 1149 CHF 1240 tncame P OEIO0I3 S 491048 & 650184
lemwstor ELR (Hedgad) Shares ispued and suts nding 44,774 EFA L] 47,052
Acumulaton € 6XOIGE M5 € 45946 BAN per share § 1439 § FF S T ¥
Sharés ispukd
E Clas CHF [Hedged):
and outitinding 3,156 1,405 251 Acamulation CHF 20411 CHF 147,861 CHF 125012
MNAV per share £ 1906 € 1751 € 1822 Shares lwed d cabandeg s614 1311 10,555
i 11,383 € 15,0012 € BEESD BAW pear shara OF 1M 0F 1107 (HF 1184
Shares imaued
E Chass EUR {Cumency Exposuee)
and outstnding 1,043 1,235 6,60 Inoind £ 17§ 2585 HA
NAV par share € lipie  12i5e 1306 Shares issued and outstanding 8 8 NiA
AW per share 3 10458 € 1o L
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Motes to Financial Statements cont)

Asat Asal A al
3-Doc-2018  31-Doc-Jig 30D 2017

Ao e al fina
M D219 31-Dac- 28 30 -Dac- 2017
i r Global Irvestment Grads Cradit

Globa

E5G Fund

E Class EUR Hedgad): eT Asgels f g3800 42,731 L
Acaumidanan € SSTETS € 450707 € 919 RS —
Shares issued and outEnding 3558 i fTE] 3083 Bgoamilaten O oBawmE nas hUA
WA per share € 1757 € 1631 € 17.07 Shanas iwued and oulstanding 1,229 1,113 A
Income € RIE MBAANTE 300003 NAV par hare SO > 5 T U T A
Shares issued and outstanding 12043 gauT 18,137 Income £ 15,584 WA [T
WY per share € 1055 € 10,00 € 10.74 Sharas igiwed and sutstanding 1,527 WA M
E ':‘-iISS GEF [Hedged): e e e 503 HAW par dhara £ 10.24 WA A
oM
4 IFsaitonal CHF (He :
Shares ivsued and outs@nding 2,533 1A% 1833 " Accumulztion teed) CHF 33205 CHF 30,654 MIA
NAY pa shate RS s ol Shards ued and outstanding 3526 3089 hA
E Chees 560 (Madged) MR par share CHF 1084 CHF 542 M
I 5GD 60535 SGD 34380 SG0 47386 | il EUF :r
Shares rssued and cutstanding 556 3406 gy IR el e e s i
MAV per share G0 1091 56D 100% 56D 1063 Stiares isued and autstanding 190 7 it
G'ﬂsﬂwi'ﬂ EUR (Hedgad): - R - AV per share € 1040 € 554 i
Sharss issued and utstarding A Nk 13 Inemitiondl GEP (Hedged):
HA et e A A € 021 Accumulation £ 4681 £ 140 )
bl " - Shares imued and cutitanding 413 1% L
GRetai EUR {Cureency Exposise) Nk WS B per shars £ 16 £ 347 NiA
Shares issued and qutstanding A s L4k et £ B A WA
AN par share WA NIk € 1027 Shares issued and outstanding 1 WA A
rre— NAV per share £ 103 NA Nk
Acqurmdaton FOBOSMTE ONI33EE B 1HMOT2 Audmine trathee SEK (Hadaed):
Shanes rrukd and outstanding 11,360 L.17% 6257 Avourmlanon SER. TA%% A h
AV peit share £ 205 F 1963 1983 Shares issued and cutitanding il A LS
Incame 5 13,253 § 74 M MAY par shane SEF. ¥az WA 1Y
Shares pssued and outskanding 1,237 T M I Class:
MAV par share I 071F 98 N Aoumulaion P G0s0 L N
W Retall Shares issued and outsEnding 580 WA I
Imgome P 47465 F 1AM 4, 752 HAN par shan £ 1043 A A
Shares ivsued and autsanding 4,358 1189 4,178
AV pear shirg ¥ 1083 § 100 8 1046 Global Libor Plus Bond Fund
e T 179650 % BEIE T 156180 Bt Astets $O20LLME § 1039498 § L4076
Shares issued and cutsanding 17488 3019 15402 Imsg ool
MY per share (1 1027 § gLe .14 Acoumiaton i1 118956 § XISTE F 0 9007
Shares isued and outstandin 11,872 3133 &30
M Retail HED {Uinhedged]: 3 : ;
Insm HED 35,119 HED 22,513 HED 250,789 NAN par shara ¥ 1144 § 1084 5 1073
Shares issed and cutsGEnding ERT] 1337 24,555 Imceamie b 19181 WA A
MAY per share HED 1043 HID 963 HKD 10005 Shares izued and outstanding 1,287 A M
R Class AW par shara b 10,16 A [
Azcumulation $ONTETS 1S54 5 VAN ToodTe hedged
Shares issued and cutstanding 1,613 1,29 143% Acoumulaion €  G0IBE E 19,021 € 103,774
MAN par share Foo1349% 02k 1216 shares iswed and cutstanding 5,756 1,864 4,591
Incame b3 E147 % 4375 § 5914 A pear shane € 1046 € 2 € 1039
Shares ised and autstanding 569 Lall 571 Incoeme [ET 22916 ik
B pett sheare i 1080 § 997 % 1037 Shares issued and cutstanding 3519 1363 IR
RC':'!;:&“EW Hadged) ¢ MEIE DA 17841 AN per share £ G968 € S0 A
me
dmri = . Irsatutiona GEP (Hedged):
Sharesissued and qutsanding 1,445 74 1,714 Accurmiasion £ OIOITAE0 £ T43BIT £ 01051
hlﬂ'l.fp-!r share £ 986 € 933 € 10003 Shares isaued aﬂd{l.llﬁ-lil’ﬂﬂ'lﬂ 53489 To. 782 mld_g'}
Rilm?nﬁe?imﬁﬁ s MA per shara £ 10.90 £ 151 £ 1087
Shares issued and outsnding 2582 1715 1,438 Shh“:“ . & ”};-g x“ ﬁ"
MAV per share £ W3LE 96 E 1036 i i el st i : 2 5
T o MNAW per shara £ 1005 A I,
Aroumulabon P47 % 185N E 19,305 I sho:
Shares ssaved and utstanding 355 1,706 1,736 Rugumulaton A § 10 WA
MY per share $ 128F 108S 112 Fhares isaued and outstanding hia ! A
T Chass EUR (Hedged: AW per share W 10,07 Wi
Acaumulation £ 1M € Gadl € 1,585 reestor EUR (Hedged):
shares isaned and autstinding &7 (3] 733 Acoumulaten € 1303 E 457 NA
MAY per shane £ 1ME WBE 10,75 Sharas issued and outstanding 1,306 46 A,
MNAW per shara € 1002 € 9382 A
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31 Ducarriar 2010
A sl Adar A at & ot Asal A
Do s 3 -DocHi8 3-Dec X017 M-Doc- 218 3 -lec-NHE 3 Doc- XA T
Global Libor Plus Bond Fund {continuad) Glabal Real Return Fund
E Class EUR [Hedged): et Agsets f O1AN3IE S 1dYRI0 O 1197 EEY
Agqumidaton € 6610 € 8507 € 8 [FreR el
Sk rssued Acoumulaion £ 331343 § 415,135 § 439,066
and cutstanding HEY g 1 Shaares isued
WAV par share £ 98T € 970 € 454 and suastanding 15,004 0454 21455
MAN pair dhang £ 2207 % 030§ 1046
Global Lows Duration Real Return Fund Inoome i 19087 § R | FEE]
Met Assets § OO9TARY F 1154378 § 2 197HET Shangs issued
st kubonal: and autstanding 1,090 1624 1405
Agcumulaon §oNEM: § M47e57 f SE3 08 NAW per thare $ 1761 ¢ 16.23 § 1665
Sharss isued Imstautional CHF (Hadged):
and outstanding 10,727 14,379 5437 Acoumulaton CHF 42653 CHF 45430 CHF 69968
AV par sharg P 030 % 1036 10.34 Shares isued
income M § 10 hA, and oitstandng 1991 3346 4952
Shates fsund HNAY et share CHF 1437 CHE 1358 CHF 1413
and cutstending i ! hia Inceene CHF 33,787 CHF #4636 ONF 47305
AW pe2t shiane Wi 9.85 hii, Shares isued
s tumonal CHF m!dgll'd'l and m‘.s:az'du'g £ ) 4,500 4556
Boumulaion CHF B710 CHF &2 (HF 36089 HANV par share CHF 1034 CHF 942 (HF 1051
Shares isued Imsaminonal EUR (Hedged):
and cutstanding a0 EE1 3,705 Acaurmulaticn £ IIEIT E 315500 € 3BO5T
BV per share CHF 962 CHF 947 CHE 474 Sharts imued
s tutcna EUR (Hedged) ard l.'-l.l'.sl:andng :9|.-I|45 1?,?‘]3 Il},ﬂd?
Accumudaton € MB5E8 € SITHS € 944381 AN per dhare £ 1943 € 1839 € 18.06
Shares issued Inaoame £ 104,380 € 95,360 € 12,280
and cutstanding 45,314 (3,363 98 08 Shares iaoed
MAV pe2r share £ 9490 € 989 K 9.94 ard outstanding 6885 6593 4,735
Inscoive € 369TE € 3463 € C3EDS AW pei shaig € 15.06 € 1446 € 15,26
Shares issued Incoeme i A NiA € G535
and outsnding 3887 3683 3654 Shares isued
MNAY par shane € 351 E 41 € 983 and cutstandng A [ L] EBT
income If € ATE € 2685 € 1maE NAY per share hA WA € 1075
Sl g ankd Insitutional GEP (Hedged):
and cutstanding 170 Taa 1,857 Acoumulaiion £ LO3 § 4853 £ 16,72
MAV pear shiare £ 9.1% E 913 € 4.5 Shares issued
Pep— Y=Y and cutstanding a0 4m 1413
Ascumudatian E 2840 £ MBS £ N7 HAV par fhare £ 128 £ 1.6 184
Shares isaued Inome £ B2 0% £ agBa3 £ 69912
and outstnding LEL3 1511 2,170 Shares issued
AW per share £ 1023 E 9490 € 10.04 and outsianding a8.1e 11,162 1,567
Inconé E 139626 £ DI3BEE £ 131036 Al per shars £ 4 £ 586 £ 5.4
Sharesissied Imsnmibonal SEK Hedged)
and cutstnding 14, 4% 13,982 13,352 Accumulaticn A SEK LB SER. 161
AV par share E 980 & T E $.90 Shares issued
o and cutstanding A b | b
S § 478 5 8MI 5 58% NAY par shara N SEK 9926 SEK. 102390
Sharad issued Irsainonal 560 (Hedged):
and cutitinding A6 &30 (45 Boaumulaion SG0 142733 56D 125345 6D 116852
AV patr share §  l06E 1017 % 10.18 Smiliu:dm - - i
o /] /]
BEARE M _ gk 3 HAY par share SGD  16.26 560 1504 SGD 1508
Shiares rsued |5 tional LSD
and autsanding hiA 1 1 (umency Expomr el
MBV par share A E 966 E 9,54 f-m ¥ 35348 § 107205 § 91,263
E s and cutsminding 903 11,007 8307
Acoumulaton $ MEBS § 31397 % 42,381 NAY per thare ' 1058 £ 074 8 10,25
S'TSE“"”‘L 2001 3 244 Irmvestor
cutstanding 2 d, s
NAV par share 5 0 8 957 % 9.58 Acoumulaion £ 40,511 § 62833 B 11,2817
£ Cios EUR Hedand) Shares isued
5 gad]: and outstanding 1,044 3,067 3691
:f:‘“":f;:‘: € @DE £ loM3 € 100385 HAV per hare § 2084 § 15.3 § 15,45
[}
4 aststanding 7383 11,154 10,568 ;rh';cqnem ¥ 4157 % 4.T65 § 4,405
a5 |
BV per share € 938 € 9.8 € 9ED and outstandng 300 235 03
MAM per thara 4 1532 § 14,20 § 14.58
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Aol e at Adat Ad at & ot Aol
3Dec- XS 3 Dec X1 31-Doc- 20T 31-Doc- 2019 3-Doc-ANE 3 Dec 217
Global Real Returm Fund (continued) Global Real Return Fund {continuad)
Imwestor CHF (Hedged): I CEats ALRD {Hadgad:
Income (HF 350 (HF 3719 CHF 4641 Inoeme MO AUD 10,714 ABD 12451
Shares igsued Shares isiued
and cutstanding 1 02 350 and outsmnding i 918 1,038
WAV petr shuare CHF 1306 CHF 1153 CHE 13.27 AW par share NI ALD 16T AUD 1499
Irweestor ELR [Hedged)
Agoumidation € 7172 € 624 € 17A4% Income Fund
Shares rsued et Asiets ¥ BLOBOASS B SESIBA420 B 71174750
and cutstnding 300 358 461 |FrsRationl
WAV pear share € 1240 € 1747 £ 1817 Bcoumulaion § 02T M8 F  6EBISO0E 11,258.042
Ingome € 3E62 € 430 € 5673 Shares issued
Shares issued i dnd cutstandng 657,343 450,518 787,801
and cutstinding 264 3 A AN per dhara $ 1563 § 131 § 14.29
BAY petf shiang £ 1389 € 13.25 € 1353 Incamne § 405400 F  ZEM0E0 S 2974301
Adminis ratag: Shares isued
Accumulaton § 6198 F BTN § 97761 ard outstandieg 330,902 226,614 254,535
Shares bmuad AN par shara 5 154 § 7 s 155
and outstanding 3018 3.5 505 IFrsminnal AUD (Hedged:
AV par shiire $ W47 % 1852 % 1947 Accumilation MID  BEOII AUD SRAS MR
E Class: Sharas isued
Accumidatian $ 114563 F 33488 § 1376% and outsmndng AL E] 5140 hein,
Thores Ened HAV per share AD 1081 AUD 00D hiA
and outstanding LR 1,398 T4 Imsaiutional BRL {Hadged):
MAN per share £ 1945 % 18108 t 1836 Acoumulation 3 650,138 § Toa958 £ 15I5ETH
! 11865 30,375 35315 Shares 1ued
by 24 Py and utstandng 41516 48,502 154,747
and cutstanding 151 1048 1387 AN par dhang $ 1562 % 14,50 § 1633
MAV o shird $ ME § 1377 5 4M Imstitional CAD (Hedged)
E Class EUR (Hedgad) Acdurmlaton CAD 02735 CAD 191007 CAD 119017
25 Sharns ipued
mn;t‘ﬂ;::: € 180930 £ 199530 € M3im and cutstanding 16537 18251 0,448
and cutstandig 10,552 12,31 14,203 NV par shant CAb 1207 CAD N3 CAD 1138
MNAV par share £ 17.05 € 1637 € 17.02 Inecoamg CAD 27082 CAD 20730 L]
: Shares issued
E Class GEP (Hedoad):
Income o £ 2708 F 3197 E  GAR4 and putisindng ZE11 2,085 A
Shares issued AN patr thare CAD 10.37 CAD 947 MR
and outstanding 134 43 an Irsntational CHF {(Hadged);
MAV petr share £ 1398 £ 1317 E 13.74 Agoumulaticn MTENT CHE 194,167 CHF 179,045
REESone. et 'meﬁing 21,208 7609 15,784
Accumulas § 47466 5 MEW  § ISEAE et L, 1
‘Ihards:ﬁu:: 2 2 HAY par shara O 1164 (HF 1103 CHF .36
anid outstEnding 2,207 1,042 1,782 I CHF 185,768 CHF 126,715 CHF 109,789
AN pear shuare LS T [ 1 19581 £ 2000 Shares isued
R Clags: and outstanding 15,631 12477 10,829
Accumulatan § 335 1p0 % 33 NAY per share OF 951 CHF 940 CHF 1009
Shares igsued Imsiaitona EUR (Hedged):
a0 cltstanding i 158 87 Acoumulation € 1LHETH € LML E 10086073
A e ot =l e sfﬁs 'mb:dmg 781,100 543,104 735,022
outsi F A
8 Cmﬁfﬁsﬂk € 4% € € 4507 A par share £ 1417 € 1237 € 1272
Shares issued ' Income € 13BN € 10T € 1,293969
and cutstandng 40 T4 and %hares issued
MAY per share € MM € 048 € 108 and outstandng 125057 98,355 115,782
B Class GBP m&d@d:[ MAV par shana [ 10E: € 4% € 118
Acoumulagon E 1428 £ 18011 £ 15040 Incoame W € S0,57 € 59153 € 219,517
Shares issued Shares issued
and cutitndry 1.216 1,637 1331 and cutstandsng L1E 6231 11,782
WAV per share £ 1% f 11.00 {3 11.30 MNaW per shara € 988 € 945 € 1008
Irscma T Y S 3E institutional CGBP (Hedged):
Shares svsued Acoumulafion £ 14417 i, L)
i cutstandeng A 5 kil Sharas issued
MAY petr share WA E 30 £ 0T and outstanding 137 WA L)
T Cas EUR (Hedged AV per thare £ 10.51 Wik, PR,
Accumidanon MNA € 166 £ k)] Inoame 3 450893 £ 360,188 £ 187, 20%
Shares issued Shares issued
i cutitnding A 17 1 and cutsandng 472,958 35,350 17420
MAN par share M € 954 € 0.0 MAM per thara £ 10.50 £ B1% £ 10,75
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31 Dt 2019
Aaat B at B at Aaat & ot Bl
M Doc- X9 H-oc- X118 31 Do AT 31-Doc 2019 3-Doc- NN E 3 D21 T
g e Fumnd { i Incomsa Fund { i
b3 tutcnal HED [Unhadged): Admirstratve AUD Hedged):
Ircome HRD 2433757 WD 1656016 HKD 2402171 Income: MID 42250 AUD 193447 AIRD 231558
Shares issued Shares isued
il autstinding 1353593 160,389 114,833 v outstindng 40,349 19,093 11588
AN per share HED 1020 D 10,37 HKD 1062 AN par share AUD 1048 aub 1013 AD 10.58
Insttutional IFY {(Madgad): Adminiiratve EUR (Hedged):
Aooumuladan ¥oo2manoT ABNASI W 1015284 Acaumulaion [3 4071 € 86,218 £ £1,906
SFards psued Shares iued
and cutstanding 2,151 1,000 1014 and outstanding 13357 aoi 5579
NAV pear share ¥ 104300 W 981,00 ¥ 1,005 00 AN pear dharg € 1134 € 10,76 € 109
Irstutional MOK, (Hedged): Inocceme [3 8T8 € 463737 € 205,030
Acoumidaton NOE 1414575 NOK 1,168,385 MOY 1083441 Sharas isued
Shares issued andd outstandng BT 857 40,048 18,062
i cutitindeg 12812 11,404 10452 MY pear share £ 956 € 945 € 10,16
WAV par share NOE 11041 NOE 10244 NOE. 10368 Bdmeisratve CBP (Hedged):
I tbeaal S0 Hedged) Inazcamé 3 184,155 £ 107,848 £ 128388
o SG0 I72041 G0 104040 SGD. 73,260 Shares Hsuad
Shares ivbued and outstanceng 15829 11178 13,646
and oulstinding 25,158 o102 805 MW per sham £ 979 £ 956 £ 10.15
WA per share 560 M.75 560 1030 5GD 10.76 AT Talve
lmemston: HE.D (Unhedged):
Acqumidaton P o217E0e b 1085760 § 780,331 Income HRD 3032134 HKD 606348% HID 6080431
Shares issued Sharas issued
and outstanding 169,670 92312 5E0T0 and cutstanding 893,555 £24,932 599,122
MAY par share 43 1184 § 1150 § 11.82 AN par shane HED 1001 WD 9.73 HKD 10,15
Incame L1908 g T80, 200 § TaE05% Bdminsiratve 560 (Hedged):
Shanes issudd Inecamie 560 1,241,938 5GD 1,030,567 56D 1175473
and cutsanding 138,692 w1 70811 Sharas isued
MAY par hare 4 1058 § 012§ 10,54 and mutstandng 105,801 34,517 102518
ewestor ALD (Hedged): MAW per share ] 1130 56D 1Ak 260 1147
It AUD 34E12 AUD 7837 ) Eilhass
Shares issued Acoumulaiion FORIM0ER § 4062104 F 4807444
and cutstandng 3384 T9% WA Shares issued
PA per share &0 10,30 ALD 4986 [ and outstanding 431,830 306,707 351,851
[ Em [*dgm M'IFDEI shre ’ 1‘-63 5 E35? i 11-55
Acumulaton €  ATERAT £ 510,140 € 135891 Inecome FOBS0L0%E F OBNO2ITE R BOGIOS
Sharas isued Sharas imued
and outstanding 17048 47303 GEA41 and nutstanding 170583 E21, %00 23562
MAV per share L 1136 € 10.76 € 1108 AW per share i 10§ 106D & 1112
Ingome € 951 € 44,263 € 55,004 Inceame 3 10 WA HR
Shares i aind Shangs iied
anid outstanding £, 055 4. T6i 5,508 and outstandeng 1 LY A
MAV patf shire £ 541 € 9.0 € .99 AN patr shane § 19.01 WA A
Inscome & 3 43800 £ 45505 € 178,938 £ Chass AUD (Hedged):
Sharesissued and Indeeme AUD 752955 AUD 355748 AUD 198,168
autstandng 4,53 4,759 17,3596 Shanes imued
AV pett shang £ 968 € 9.57 € 10.29 arv} cutstandng 75,80 36,543 19,396
nvestor FME (Hedged): AN par share AUD 1001 AL 5,73 AUD 1022
Aoumidation ChH 172433 CNH 1 L E Class CHF (Hedgady:
Shares issued Acoumrulaticn CHF 93300 CHF  BB.247 CHF 103213
and cutstanding ) 1.558 1 T Shares issued
MAW per share CHH 11057 CNH 10142 A and outstanding B.564 8.0% 2,047
v estor S50 Hedaed) MNAV per shane CHF 1148 CHF 1058 CHF 1141
Inscome SG60 44534 SGD 3468 M Incoame OF 141,402 CHF 107578 CHF 102,236
Shares saued Shares isued
and cutstanding 4,381 463 A and outstanding 157 11,55 10,468
MNAY peer share 5G0 10.21 560 983 M MNAW per shara HF 901 CHF S.00 CHF 917
Audministratae; E CRass EUR (Hedged):
Acgumil 30on 43 604,754 § 185813 § 417,133 Acoumulanon £ 525589 € A4NHIE 5737355
Sharesissed Shares issued
and cutstanding L2038 7164 20,537 and outstanding 395,455 349,261 437788
MAN par shane ] 1142 § 10.52 § 155 &N par share £ 138 € 1266 € 1311
Invouimhe $ ETHAII S LESESTN R 3481136 Inoceme € B301943 € 5476150 € LB%9.938
Hanes iswed Shares jmued
and outstanding 3788 234147 06418 and outstanding 63700 556,122 550,550
MAN par share t 1137 % 1083 § 113 MY per share 3 985 € 485 € 1064
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Motes to Financial Statements cont)

s at e at Asat Haat F As at
31-Doc X019 H-Doc- XNE 31 Do AT I-Dec X018 3-Dec-AHE 3 -Dec2i7
Incomi Fund {continued) Irecarme Fund {comtirmised)
Insonme 1l (3 133,789 € 36332 A R Clags:
Shanis isued Inooeme 5 W E IWESIE 3ILTS
and outitindng 12,107 3673 A Shares isued
MAY per dhare 5 10.18 € 383 hs M:’;d W'::f'*'ﬂ :ﬂi 3:??? 3;;39
Inscome Il O £ 10 MIA A — Eli:f* e : 5 b 57 § 38
Shares pesued fadged)
and cutstindng 1 WA N Lm:w € NIME  ERE  6IR
NEAY pet dhare £ 10.09 il L and utstanding 118 7% 95
E Class GEP [Hedged: AN per share £ 956 € a7 € 1039
Income E 186,580 £ 167,065 E 92,574
Shars issued mf“mmm i £ 47760 445B3E  SWOGE
and culstandng 79,858 17,754 9,222 e . .
MAV per share E 5.9 £ A1 E 10.04 and outstanding 4,318 4,140 5183
E Class HKD Uinhedged): HAY par thara E 1106 £ 1077 £ 11.3%
ncseme HED 10,267 620 HED B MES1T HED 6,584,958 R Class U90:
Shares issued Acoumulaiion 5 60 WA L
1 cutsunding 992,691 814,390 19074 Charss jusd
A pear dhiare HED 10.34 KD 10,00 HKD 1047 and outstanding 45 WA )
E Class #Y (Hedged) HAY par hara 5 10,18 Wi A
Ageumulaton ¥OLMSNS Y SEREM Y 1053 Toms
Shares issued Beoumilaten £ 000 F 1TSS E B0
and cutsEnding 1,083 1,000 1014 Shares isued
AN petr dhvire i 1020.00 ¥ 970,00 ¥ 1,002,000 and austanding 16,153 15,165 12710
EG&EM{HM AN par dhane g 1205 % 1132 % 11.44
Imvme CHH 421871 ChH 237470 CNH 451,45 Incime 8 133053 § B3ld % 16,172
Shares igsued Shares isued
and cutstanding 4,045 i 3879 and outstanding 12498 EXE 1,592
NAN peir share CHH N9.04 (HH 11358 CNH 11639 AN per shane § 985 % 452 % 1003
E Class 56D (Hedged): T Class EUR (Hedgad)
Inscome SG0 3073004 36D 1950313 56D 2147087 Acoumulaticn € 3 MEE MBS € 3BIND
Shares issued Shares issued
and cutstandng oz a7 1497979 WE01% and cutstanding 3007 9838 .74
WA peer share G0 1017 56D .85 G0 1043 AV per share (3 1111 € 1062 € 1104
G Irstutional EUR Tncoime: [3 a4 € JEATS € 271,069
{Hadged): Shares isued
Imscasme MR MiA € 13643 anl cutstanding izAin 30,740 1073
Shares issued AW per share € 2490 € 890 € 96
mmﬁrﬂﬂg PR A |,33$ T ks
RA par shars MIA M E 10,20 Acgumulaton § 190604 £ 27656 5 379087
G Retail BUR Hadged) Sharag issued
Imsisme € 00R £ 4715 € &7 and outstanding 11,803 18,651 19,009
Shares rued AN patt tharg § 1615 § 1450 ¢ 14 68
and outstanding 4,008 2H35 & T Chass AUD (Hedged):
WAV par share [3 948 £ 940 € 982 Incesine 1 AUD 1007912 AUD 435611 AUD 263333
G Retail EUR fUrhedged Shares ised
?mome " i £ 4 M i and cutstanding 0457 41,300 13595
Shanss iued HAY pat haie BUD 1004 AUD 1054 AUD 1097
and outstandng Fil A A
i pear share € 1094 (117 NI& Inflation Strateqy Fund
H imtingond. hiet Asgaty $ MOISE  TEIBIE 89502
Acoumulaton 4 J65.927 & 2344 M Imsetional:
Shares izsusd Aegumulaton § S3EM S M3y a7
and cutstanding 330 Pry ) MR Shares isued
Inspome ] 103,756 § 2509 Ly = - - -
Insiiubonal EUR
Shares issued (Partialy Hedgedl
and cutitindeg 5,904 1,183 i L] Acoumulaton £ S € MBINE 11067
AV per share 3 1033 § .88 A Shares bied B
H Instigeonal EUR and outstanding 1 1306 133
(Hadaged) AW per share (3 984 € 895 € 946
:-m$ £ E121 £ 105 € 1832 Teaubonal GEF
(Partialy Hedoed):
and outstandng : 81 80 il Accumulation £ 182 € AT E 5624
NAV per share £ 1043 € 985 € 10,44 Shares Keaued
and sutstanding 213 198 564
AW par share 3 10,54 £ 954 £ 297
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21 Dt 2019

Asan Asat Asar
HoDochils  3N-DoecX18 31 -Doc-li7
Inflagion Strategy Fund (oo
E Class: E Chas:
Agoumidaton £ ki [ 4 4 4,177 ¢ LEaE Acoumulation b3 BLEAT §
Shares resued and outstanding 385 566 1] Shanes imued and cutitanding 4583
RV par share i 933 § B4d § .96 AW par share H 1273 %
Income WA g 1,006 § 1,655 Indeini $ B195 5
Shares bsued and outstanding M 121 187 Shares isued and outtanding 152
AV pt share Miaf i B4 AW par shana 13 1085 §
E Class ELIR [Partially Hedged): E (Bass EUR {Hedged.
Accumidatan € 6749 € 2.5 € 3,576 Acaurmulaion £ 15,167 € 1,040 £ 36209
Shares issued and eutsanding TLE 054 1,080 Shares isued and oulstanding L2 2,525 4054
MAY per share € 901 € 819§ 287 HAV pear share £ 857 € 281 € 293
Instome £ 1% £ 3645 € £021 H institutional:
Shares issued and outsanding T 246 PPy E58 Acoumulaton $ BN 0% 10
NAV per share € 878 € 213 € 575 Shares issued and outstanding 1,931 1 1
MAV per dhare $ 11013 1160 § 162
Lo ﬁ'lﬂl‘.!E‘;'il Duration Fund !sn'::m g ; s:i i II;I x:
hst Ansaty $ 1089520 % 1IN0 5 0733028 P Mol outstandng
[ER— AN per ghare 3 10.1% § 1002 A
Acoumutation F THENM T  6E3RM § TR R lass:
Shares ised and utstanding 46,151 44,610 47,22 Aoumulaten § . GeME MMy Tom
MAV per shars $ 1603 F 15338 1533 ;’:\f“w and outstanding - !5;: . 1353 - Iﬁjf
Incame § 363135 1154515 351888 pu 4 g At
Sharss issued and cutstarding 3440 11,128 3201 FChs EURHedged):
M oot EhOme 5 1053 § 03§ 1058 Accumulaion MNA £ 1,112 € 1,596
- F:hw o - - - Shares issued and autstanding A 115 155
Ao tged). WA par sha M € 470 € 16,00
Agcumulaton [ NAAD 1063] = ﬁ;r 2
Shares rssued and cutstanding A WA 1,005 S o i o
BAV per share hia WA AUD 1058 Shares ismued and outstanding P s %
Insyutcnal EUR (riadgedy AN per shara A WA E 968
Astumulation € 120782 € 162008 £ 234,108
Shares issued arh:l{-.lrslardmg 11,585 15,800 13207 oy Durati on Global Investment Grade
MAN pir shuare £ 1043 € 10.35 € 10,54 Cradit Fund
Income E 3122 € E,761 € 44 EM i1 Asgats £ S0 L SN0 B2
Shares issued and cutsmnding ) B3 5,358 Imsttinnal:
MAN par shiars € 186 € 757 € B3 Acoumulaion ¥ }A 5 39,045 § 51,694
st heond GEP (Hedged), Shares issued and cutitanding 338 L 4 599
Aecumulabon £ 60,240 £ £ 705 § 133 MAY per dhane ¥ 1180 § 1.00 § 11.00
Shares isaed and outsanding 4,53 517 33 Imsational CHF {Hedged):
MY per share I 1016 E 039 ¢ 10,05 Acoumulation CHF % CHF 18T OHF 1.41%
ome f 1@IE ISIGE 9710 :{T:‘ 'f‘;zdm”"’“““"‘i“? = m':g — gg — m“:g
Shares issred and outstanding 1,000 1,564 i : [n:sr: SRt - - -
AN : 74 10,10 il '
pe shire ¢ 3 SO L L Acoumulatcn € WIBE BIE  ann
Insqtustion ILS (Hedged) i Sharss igued and cutstandmg 31,355 32,300 39907
Acoumulation L5 a1 LS 457 LS 1% HAV par thare f 107: € 1039 € 1060
Shares ismed and sutstinding 8 41 [ T - -
& .
DAY par share = LS WEERS TS Ne Accumulation £ 11603 £ 15 € 644
Insa funonal MOK (Hedged) Sha ed and outsts 1,030 (3] 59
Accumudatian ik NA MO 52319 m:;f;m” asandng T WD e
Shares smed and outstnding Mif A 5,13 - -
NAV per share A MANOK 00 muonal NOK (Hedged)
- - . Acdumulaion RNOF 534,600 NOE 551,608 NOE 253 80
[ Shares isued and autsandng 5092 5508 1518
f::““l"““:m . * 33m § ?;-E § 9‘;-2;’3 AV per dhare NOK 10500 MOK 9996 NOE 10051
Hares g oubstanding . k : .5 E Chass EUR (Hedged)
AW par share I N S LB 1463 Acumulafion € WM E 1603 E 30108
I 13 1.9 ¥ 6700 § 8014 Shares imued and outsEnding 1,465 1647 1545
Shares issued and outsEnding To% 651 Ted M per shara £ 1047 € 95 E 10.23
MAV par share 3 1045 § 10.29.§ 10,50
administratye: Lowy Duration Income Fund
Agcumisation 155835 ESST S 26,034 Mt Assets $ ATRBIS B 377768 he,
Sharesiswed and outstnding 1,050 1,158 1,214 Insambonal
BV petr shiare b3 1456 § 14.38 § 14.35 Accumulaiion 3 122§ 32860 A
Shangs rgued and sutianding 1,137 3M A
WA per share b3 1074 § 1004 Iy
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Motes to Financial Statements cont)

A Aol A at A at Ag an At
D215 3 -Doc-20E 31 -Doc-X17

H-DocHd  M-Doc DHE 30 -Dec-2HT
Lowy Duraion Incomea
ntinued)

& Enargy
continued)

Fund {c

75317 3

Income H 2414 % 688 A Inooeme
Shares rsued and cutstanding M2 eI LS A Shares issued and autstanding 13,217 13915
MOV per share § 0.4 § 988 MiA HAY per share £ 560§ £
Insatiteonal CHF [Hedgad) Irsntional EUR (Hedgedk
Accumulagon CF 222 CHF 215 M Agumulation € 26,060 € 4790
Sharas rtuad and autstanding 11 12 A Shargs igued and autitanding 14,501 b 126
AN par share CHF 1019 CHF 98% M AN par thare £ 53 E vl
Inscasne CHF 10 CHF 16 M Inceme € 6712 € 6473
Shares issued and outsanding i i 1Y Shares isued and eutstanding 1,258 986
pan pear share CHF 971 CHF 970 [ HAW per shara € 534 € 647
samtonal EUR (Hedged) Imsasonyl GEP (Hisdgd:
Acaumulaton € 36084 € 296ETS MiA Acoumulaiion E 182 € 64§ 104
Shares essued and eutsarding 301 30,045 MIA Sharas issued and cutianding 1,549 10 13
NV ot shuare £ 05E 988 Mis AV per share £ TISE &I3E 08
InsTubonal GO (Hedged: Income £ UABE B30 £ 1027
Acoumidaton £ 18330 £ 175 A Shares ssued and outsianding 113 1,540 12033
Shards istued and outstanding 1,507 18 P& AN per share £ A1 £ 541 £ 6.5
MAV pear share £ 1044 E G495 A vt st
= R T
Shares issued and outstanding 1 I BiA ;w:!“m i eandng 3 ] 3 ] i
MAV par share £ 5.95 § 979 b pat shara : 9":'3 : ”; -
Income
Imma[:;:llgm £ 4§ B A Shares isued and cutiGnding 1 1 A
Shares issued and autstnding 1 1 B AW par share b ] g1 5 BER Ay
AW per shane 3 10,20 € 986 A Irestor EUR (Hedged):
income 3 3 € 8 ™ A = A I et
- Shares issued and autsanding 1 1 i
Shares issued and wutskanding I i i AV bt Shar € 0 € 257 NA
NAV pat shiire € 9%€ 9N A, e — :
E Chass: P
Acqumuda bon $ 1178 § 1061 L ;‘hwm:u‘:ﬁﬂdwlwrﬂn ﬁi : 3?2 : ?3;
Shards isfued and outstanding FLT 106 A Nﬁ'nf.per pricke 4 e S £t 168
AN pear sha el ¥ 1000 iR - -
= - Incoame b ] 6,631 § 40120 % 4,702
e s LS L A Shares issued and cutstanding 1,218 71 718
E:""“:zd Al vt - m; : m; ﬁ: NAV par share 5 545 S415 688
Toh D‘Ip;rliHed“ ) - Rrucme A : ] 195 1,043 F 1261
% el
Accumidaton F CF 10 A :‘E:"ffr:ﬂm“dmh“’“g — 4; - :if . ;":
Shares smsued and cutsanding 1 1 A oh Eimbdg m - -
% ed]:
L Sl AR L] L. Acoumulaton NAE  THE 19870
Income CHE 39 CHF ] MR Shares issued and outstanding (517 126 1881
Shanes issued and outstnding 4 I A NAV per share W € £30 € 741
MAY per share CHF A CHF .70 iR 1 WA £ T4 € 7
E Class EUR Hedged): Shares isued and cutstarding hiA 145 5
:’r:*" “""“’l‘:m o L ”i'ﬁ £ ': x: AV per share WAE  SO05€ 631
25 RS Ll ng
R Class GBP (Hedged)
MAW pat share £ Il€  am M a5 CRF Dlecie] MR e i
Irceme & E51 € & i Shares repued and eulsmnding A 1 i
Sharesisaued and qutsEnding &7 i A AN par dhare A £ BER £ T4
MAV per shiare E a4 € 971 iR Irstoene WA £ i 3
E Chass SG0 {Hadged) Shares igued and autitinding MR 1 1
Income G0 BO9 56D 333 L AV per share N £ LWE 653
Shares isaued and cutsanding L:01] | A T
AV pur share 50 1010 560 984 Ni& Agoumulation T Eam WA 40,000
Shares isued and outsanding 743 M 3963
FIMCO MLP & Endroy AW per share £ 539 (ST 3 10,05

Mt Assets

s usonal:
Bcoumulation

Shares riaued and utsanding
BV petr sheare

¥

Infrastructurs Fund

228171 %

59501 §
1,854
754 %

ME190 § 379335

BATY § 41057

4,006

07

5,144
1.98

852 PIMCO FURDSE: GLOBAL INVESTORS SERIES PLC

Mlat Assets

IrsaRtional
Accumulation

Shares imued and outsanding
AN par dhare

Maortgage Opporturdties Fund
£ 1ET5011 F 2483000 § 1484 003

§OSA0333F 4N B 363004
40738 0,536 34,704
§ 10 5 1053 § 10.44
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21 Dt 2019

e As an L] fal

A at As at
HMDec- 2015 M-Doc X8 30-Doc-XHT

HNbecX18 310018 30 -De-2HT
Mortgage Opportunitias

€ a7 €

Irsgesimoe §o1s7M % piind s 10,348 € 306
Shares resued and outstanding 15,217 39458 BAL Sharnas issued and cutstanding 45 1,10 n
NAY per share - 947 % 929 § 1016 HAV per share [ 012 € 938 € 390
Irscemee 11 § 15 10 M E Chags D (Unbedgad):
Shares tsued and outstanding § 1 i Accumulation WA HED TR HED T8
MY pér share § af 4 70 A Shares igued and outitanding WA g B
st ibonal BRL (Fedged): MV per share WA HED 999 HKD 947
Accumulaton L 4315 Wi E Clags 360 (Hadged):
Shares issued and eutsanding 475 a7R M Acqumulation 560 91560 7168 560 18%
PAN peir share $ 535 % 906 M Shares issued and outsanding 4 17 1%
s kitonal CHF (Redged): NAW par shara 560 1034 5G0 1000 560 1008
Accumulaion CHF 71,448 CHF 57,726 CHF 15437 Income 56D 6ASS G0 ES55T SGD 710
Shares esued and outsEnding 1056 5,778 1,511 Shares issued and outstanding (] 875 61
FAN par share CHF 1013 CHF 959 CHF 1022 HAV par thare 5600 SE0 56D 97 S0 10
Ens3tubonal EUR fHedged): G Inshiutional EUR (Hedged):
Acoumidatan € 133309 € 500734 € 244386 Imcame A A € 319
Shares issued and outstanding 11,781 49,581 13808 Shares isued and outstanding WA L1 32
WAV per share € 10.2% € 1008 € 10.% HAW par shara WA N € 242
Ircame € S43€ 13BI3E 17875 M Retail HED fUrhadged);
Shares issued and outstarding 1071 1463 1802 Incame WA HED TR HD 7B
AW pett share £ 935 € 945 € 9497 Shares ssued amleummdmg T 3 ]
st titondl GEF (Hedged) MAN per thare WA HED 986 HKD 991
Acoumudaion £ 94M £ 5985 £ 1358 T Class UL (Hedged):
Shares issued and eutstanding 297 L5 14 Acoumulaiion € I3 € 354 € ]
AV par share 3 1058 £ 0.3 £ 1033 Shares issued and outstanding 25 37 1
pe— £ 7510 £ 12361 ¢ 1081 MAV par dhane [ 054 € 955 € 9.90
Shares issued and cutstarding 743 1,304 05 Iz
NAV pat share £ 954E 963 E 1005 Acornision 1070 A A
i Sharas issued and outstanding 10,543 (L) )
e § MTMF 195895 11548 MAW per thare 4 1015 M WA
Shares issued and outstarding 1339 1,940 1,231 I Clags EUR (Hedged):
MAY pr share F W0MF  WBE 109 :g“””"'°$m . E: £ “:;;E £ ‘:rf;g
ncome § 79318 4145 1985 mf:f;m outstzndng e
Shares issued and cutstanding TaE 418 1,554 3 Coss GOF e - -
a5 [ I8
mmﬂ x“ 3 995 ABE NS Acaimulzien £ DWAISE 2TH £ 53
sor dgedy: Shares iszued and outstand 12,764 13764 6
Accumuaton WA € 99 € 11051 mﬁ‘;l mr:" A : 3;:39 ; f;m e
Shares issued and utsanding iy 10 1,08 - -
mhlh'l.f par St it b LA PIMCO RAE Emerging Markets Fund
s ratsie:
1%, 74 1
e 4 a3t 76 £ 807 Ih-lerhmu : i S8 a0 $ g1l
Starss issued and cutstand 8 78 iy el
* L foqumulaion § S413§  TESEE atid
AV pr shars - 947 % 550 £ 10,16 Shares issued and outstanding e s 37
Administratig 560 (Hadgedk HAY per ha L 1305 113§ 1198
income ML SCD 404 5D 214 Imwm":'E mr;m o
?“ralall.fa':r‘r “”32‘1 A :: S 9;:11 6o 10 ﬂ Acunalencn £ lodme AHUMME 798
e sure d . Shares issued and outstanding B4 1Mz 661
E Class: HAV per share €  11ME  NME 1M
Accumilagon f 1775 f IR E NESM ol GBF [0 -
ihaus:mid and gutstanding 100 16,544 19,933 Acqumulaten 20ged £ a0 £ EE L 193
MY par share Py W3R 103 Shares iseued and cutstanding % 7 7
Ineorme §O13300 § o MI04F 45548 MAY per share £ 1541 00 E 1508
Shares iued and qutstanding 1333 1435 9403 EChtst
AW par shiard § 998 % 950 1017 Accumulaion % 133 5 1641 § 2094
E Class CHF {Hedged): Shares issued and cutstanding 188 14% 165
Inscisimie CHF 400 CHF 555 CHF 43 WAV patr share 4 12518 nms  1zn
Stares iued and cutsanding EL! &l 5 E Class ELR {Unhadged):
MAY par share CHF 505 CHF 920 CHF 3.8} Acoumulation € 353IE 49N € a0
E Clyss EUR [Hedgad): Shares iued and autstanding 1858 459 341
Accurmagon € ASATIE€  TEEIE 747 MAY per shara £ 1241 € W07z € 1178
Sharat sued and outstanding 4571 7,764 7.3M
AN per share [3 450 € 590 € 10018
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Motes to Financial Statements cont)

Hisat o ail B at

As ol Aot A al
Do 2018 3-Doc AVE 3 -foc- 207 M -Do 2019 M -Dac- KNE 3 Do 2017

PIMCO RAE Emarging Markets PIMCO RAE
Fund {continued) Fund (o
R Class GBF Qinhedged): Imsninonal GEP {Linhedged):
Accumidangn M £ 3 E &0 Acdurmidanon E- AST CE a1t 401
Shards exsud aned outsCanding A 1 i Shanes risued and autstanding i Fi i
AN par share Lo O A e e T AN par share E 1585 £ 1373 £ 1447
T Qass: E Class:
Acoumulagan WA F 0§ T Acoumulanon 1. % 113 % 170
Shares issued and outstanding LG} % 3 Sharas imued and outstanding q 10 14
AN par shiare M F I0AS B 1158 AN par share FO1285 % 1080 % 1136
T 54 EUR (Unbadgad): E Cla% EUR {Unhadged):
Acoumilatan MAa € 3 £ IR0 Aooumulation €353 € 12617 £ 13403
Shares ssued and cutsanding I L3 | 3 Shares isued and outstanding b | 1,205 1,178
WAV par shane NA € IS8 € NE AW par thane € 1275 € 1052 £ 47
I Class ELUR [Unhedged): F: Class GEF (Linhedged]:
Acqumidatan £ GIJ‘ISI-!I_ £ -16,13‘_3 £ 45012 Booumilanan N E % £ 9
Shares isued and outstanding 5100 4,551 4,155 Shares 1sued and outstanding (L ] 1 ]
WAV per share € 11492 € 015 € 1047 HAN par share W& E 1362 E M5
T Class:

FIMCO RAE Europa Fumd Acoumulaton 1T 4 a0 % 12
el Assels € 134T0 £ BI1I% € 13813 Shares isued and outstandng A 4 |
s tutional: AN per share NA 5 1065 F 213

ﬁcu.‘umda'lm £ |E,3|5 £ I,IE& £ 3.,2?3 T EIJSS-EUR.“MF&&FQ-
Shards sfued and cutdanding 1,356 i 750 Accumulaticn A € NE E 160
NAY par share € 1169 € 96% € W Shares issued and outstanding L n 14
I tcdnal GBP {Unhedgedk HAW par share e € 1038 E 1135
Acturmadaton E 5 E 12 E (]
Shares ssued and cutstanding 1] 1 1 WAE PLUS Emarging
WAV pet Shiird £ 1398 £ 1207 £ 1382 Markets Fund
InsAutonal LS {Uinhedged): Met Assels MNA B 33392 F BIET
Acqumidaion F 30E § 447 B 3500 Insaainona:
Shares riued and cutsanding 33 450 294 Acoumulaticn WA § 10510 §F 172
m’”lﬂ' chare £ 1178 § 954 5 1R Shares issued and autstanding iy 817 s}
£ Cliss: HAW par share WA 5 1199 % 139
Acoumidaton € 3612 € X751 € 247B Imstiutional EUR (Unhedgad):
Shares ssued and cutsanding 3 3 1 Acumilaton ha € 3367 B 18345
HAN petr shane € 1125 € 840 € 108 haras isiued and sutitanding WA 244 hE50
Acamudaton §f 5§ o $ M E Chag EUR {Unhadged):
Thares Esuad and outstanding L 1 T Accurrrulaion WA E 1593 € 26517
HAN pear share £ 13§ 955 . 1ES Shares issued and cubsanding Wi 1315 1,936
R Class GBP {Unbedged) S P e ol I L
Acoumudaion Ma £ A 4 3 Instiutional EUR (Unhedged):
&qamﬁw!d ar.dmmr'mg BLA 1 1 Imecame MNE & il € 476
AN par share MA E I216 E 13 Sharas issued aﬂﬂﬂ.ll!-lindrﬂg i, 46 El
TClass: AN par shar MA € 1395 E 1549
Acumidation M € 1581 € 95 I Cass:
Shares ssued and cutstanding i 18 ] Acoumulation I 1 3 16
PRV par share WA € 927 € 106% Shares isued and cutstanding hs, 1 !
T Class USD [rhedged) AN par share NA 5 1260 % 157D
Acoumidaton [ L {1 3 12
Shares issued and cutstanding MiA 1 i FMMCO RAE PLUS Global
MAV par dhare NA F 951 F 1153 Davéloped Fund
Met Assets WA 5 217558 § 421968
0 RAE Global el o pa IR Ratons
o] F'H g e - "[‘ : F ' Aooumulaton NA § 97§ 12382
”:“m;' = i e J Shares issued and cutstanding NIA [3¥ BOD
Accumulaten § 53§ 33§ 7w B e eialih LN TR R
Shares issued and cutstnding 403 303 Lad Irsitorsal EUR (Hedgedy
WAV pr share § 1335 5 102 § 1262 :;’-""”'“z o ﬁi L "j-;:: £ 3;-;33'-:
insAubonal EUR (Urhedged) i 5 e ok
Accumudatan € 8911 €11546 € 65335 P it L B P
Shares issued and cutstarding &12 1,064 L4531 Income L) M € 48853
AN ptr sharg € 1336 € WsE € N Shares isued mmm:rﬂng i R 4522
AN par thare ] WA € 76

854 PIMCO FURDSE: GLOBAL INVESTORS SERIES PLC
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31 Db 2019
fisat o o Baat Asat A& o Asat
3 -Dec-218 M-DocXE 3 Do T Mo 2019 M -Doc AHE 31 -Dec- 2017
FIMCO RAE PLUS Glabal MMOD RAE US Furd (continued)
Insatubonal GEP (Unhadged):

Insambcnal EVR (Unhedged): Acoumulaton £ T E 12 £ 84
Accumulaton MA £ M0 € 339 Shares issued and cutstanding 0 1 [
Sharas bsed aned ouitstanding MiA n 0 NAY per shars £ 1731 £ 1451 £ 1487
MAV pr share MiA € 1538 € 1682 E Chgs:

Income 1| [ L] M € 13552 Acourmulaiion P40 % 162 P4z
Shares reund and outsanding i A 1310 Shares igued and cutitanding ol 14 3
MAV peer share [ ] NA E 103 A per share Poaoa § A4l § 1252

Insambonal GEP (Unhedgedk: E Chag EUR {Unhadged):

Acoumulaton M £ i 1 Acourrulaiion £ 1311 € 5M € 507
Shiares issued and wutsnding i 2 4 Shares issued and oubstanding a5 # T8
A ptr sharg WA E W63 E 1784 AW par shara € 1397 €111 € 1162

E hass: R Class GEP (Unhedged):

Booimidaton I Ma B 1433 Acoumulaion - 4 £ 10

Shares smued and outstnding A A 107 Shares issued and ourstanding hiA 1 1

MAY per share MR M B 1344 HAY par shara N E 1437 £ 1476
£ Cliss EUR [Hedged): T Class:

Acoumulation ME € 130,185 € 185336 Acoumulaiion NA F M0 P 11

Shares saued and outsanding o L] 12467 15,148 Shares issued and outstanding A Ell 1

MAV pat share MA € W4 € 13 AN per dharg Lo 0 L R b

E Class EUR [Urhadged): T Class EUR Unhadgad):

Agtumid abon MA € 4633 € 3983 Accumulaion N € M € 7N
Shares issued and cutstanding Pl 332 258 hares ssued and outstanding i LY 3 g
MAY peer share M € 138 € 1545 AW per shara A€ 10098 € 1150
Glrdfnstional EUR (Urhedgedy:
Income MiE € 419 € i
Shares iwsued and outsanding Pl 3 £
P pear sheane MA € 13530 € 1475 Tt Assets § 134T f 95 LY
Insitiona:

Bcaumiston S Ssg0  wa

Met Assets MA  § 123755 § 145,038 Shares sued and outsianding 9% 958 A

Institutcnal: AW par thase f N3 9m R
Acoumidatian My §OUZIET OB 130,103 Imsatens EUR Mirhedgud):

Shares issied and outstrd g WA 7,395 7,780 Acqumulzlion € 10 € 9 hatay
BV gt shara WA § 1531 § 1E8S shares mgued and outitanding ! ! L

YT —— HAW per chane € 1152 € 9% hia
Al 3ton MA € 8535 € 13384 Iesaaitienal CBP (inhedped):

Shares rssued and outstarding M, 485 156 Avumulaon £ E £ WA
Ma per shara M& € 1757 € 1351 Hhares ssued and outstanding 1 ! s,

E Class AW per share £ 1100 £ 947 TS
Acumulation WA § 22 s . ]

Shares issued and outsiandng (17 51 72 PIMCO RAFI Dynamec Multi-Fa ctor
MAY per share WA 5 1285 5 140 Equity Fund

 Institutional ELR (Urhedged) Nt Assats £ 5105 E410 A
Income A NAE —ny il € 5115 €40 Ty
Shiars issusd and outsmndng T Ty 7 Tatalen J '

MAY per share NiA NA £ 1330 Shares issued and outstanding Lk 434 Wik

— - AN par dhang £ N7 € 544 s

55
Aopumulation (17T S T i Imsastianal LISD Unhedgad):
Acoumulaiion b A 1 g ey
Sharsrsiued and olstindng MR 1 i
MAY per share WA 5 1253 § 1367 Shares isgued and outtanding J : i
HAV par thara LR F a4 MR
d i AF TRHTEC uikl-Facior
hetAgmets 34083 § N5X 14083 dGlabal D-]‘.'L‘L]pi‘d Equity Fund

Enueonal: 4
hecumudtion $1297 § 598 5 113 :::f:;:a AR R A
Shares issued and outsandng 843 B3 il Keamutblich £ SEd% £ 4805 Wb
PN por-saud S uis § nis s 121 Sharas isued and oulstanding a8 498 W

hsh&mﬁﬂﬂﬁ'ﬁ@dt ey e i AW per hara P oI F 328 )

I .
F Irsaatenal EUR (Unhedgtd:
ihafes.ss::: and outstandng L . 1 ; A 3ien g 0w € 8 rA
HAY pe share WA 0 € 1e Stares issued and outstanding | 1 Nt
HAV per thane £ 1150 € 5.4 ]

Annual P.ep.:-rt] 31 December 2015 855
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Motes to Financial Statements cont)

i an A an A s al e ol B an
M0ec- 219 M -DocXIE 3 -Docd0T MDoc- 29 3-Doc A& 31-Dac-HNT
PIMCO RAF Dynamic Multi-Factor PR OO StocksPLUS™ AR Fund {continusd)
Global Dewel oped Equity E Class
. Acoumulation § i2 WA WA
Insawtonal GEP {Unhedgad) Shares isued
Acoumudaton E B £ 1 L and outstanding 1 i) WA
Shares issued and outstanding 1 1 WA NAY par shar i1 11.74 A A

BV peer shiare E 1098 £ 4932 A

Strategic ncome Fund

FIMCO RAR Dynamic Multi-Factor Mt Assets £ 1160030 P 200932 f  Toseud
115, Equity Fund e e ‘ E
Met Assets § 34l 5 117 L) Accumulaten £ 37366 § 77,584 MR
Instutonak:
Asumidaton ¥ 3401 § 1,10 L] sﬁuﬁﬁm 3465 1834 M
Shares ivsued and outstanding 18 g hi AN per shara ] 10.78 § CRE] hiA
MAN petr hiare ¥ 4l § Firy A Insaitional EUR. (Madgedt
s tutenal EUE, (Urhedged): Acoumulation € SR E 4S3BIT € 4man
Acoumulatan £ 10 € B A Shares isued
Shares msued and utstanding 1 1 Il and cutstanding 45,784 3799 M50
NAY peir share £ NssE 306 NA HAY per han £ 1187 € 11.95 € 12,58
Ins ubcnal GBP {Unhedgedk: E chass:
Booumudaton 3 5 £ 7 WA Acoumulaiion i) 40379 § Al 5 12,069
Fhanes resued and outstanding 1 1 L Shares imued
PAN pett sharg £ 106 € 917 A and outstanding 3080 111 1,780
HAY par shara ;) 1311 § 11594 § 1240
Stock PLUS™ Fund Incom i $ FETI 17,375 § 15001
Met Assets § 3000851 § 1200003 § 01605478 Shares rigued
s mbonak: and outstanding I 1,784 143t
Aomimidaton § I3B3I353 % 1913060 § 013%4,0M1 HAW per share 5 10.26 § 974 § 10.53
Shares issued and mtslan:ﬁrrg 60,245 64,141 43,763 E Class EUR (Hedgedl:
AW per shiare i 3356 § 1383 § 3167 Acoumulation E FUERECH 3 151176 € 102870
Ingome $A0TF 30930 % 50,056 Shares istued
Shares rssued and wwtsanding 1398 1420 A YE] and utstandng 16,749 13,262 gATE
NV per share ¥ B8y NIEF B3 MaW per shara £ 1217 € ace 11
s itonal EUR (Hedged) Inceeme B [3 131846 € 21071 € £9.925
Acoumidaton € 173309 € MI088 € 99908 Shares issied
Shares issued and cutstanding 103 1,580 4010 and muistanding 13350 3,381 5811
RAY per share £ 1396 € 1261 € 2035 AW per shara £ S5} E 930 € 1029
Glnseubonal EUR (Hedgadl:
imgome € I7BrE 4355 € M it i ik e 213
Shares issued and utsanding 133 %1 1387 il‘ﬁ-i 5 =
MAN per share € MarE I3 E€ 1782 xs;‘_ i "k A 2
ElE NAV per share PutA WA £ 10.68
Accumulation § 73068 156395 20309 Tmml‘:ri’ e ;
Shares issued and outstanding o ] L1 654 wlm'dg' A € MENE DB E 15341
AV pt share P ¥t d  Ei hn Sharas iesued
E Chiss: and cutstanding 240 1,339 1,381
Booumul aton L R G450 § 48,351 Ay par shara € 1099 € 1034 € 1103
Shares ismued and cutsending 3057 i 0% -
NAV per share § w48 mME 26 e £ BTE  AIP
E Class ELHR [Hadaad): and outstanding 461 a1 503
Aooumulation € MIBW € 491 € LT AW per thare € 456 € 945 € 10.29
Shares saued and autsanding 19,514 9 RS 5557
N ps e ¢ tase ome
T s A
i ¢ ot 't 2l Pt Assats § S139388 F 4899730 §F 6394519
Ims ol
Sharesissied and cutstanding I3 68 M Acoumulation § 1630530 F 1IB03N F 15IB213
AW par shiare b1 1455 § LA 1 1196 Shares isusd
Il and putstanding 51.581 40584 51,782
Ingome a § 43 % 45 HAN pat st 1 3161 § Fu SIS Bl
Shares issaed and cutstanding WA i 1 [r— £ e £ 130,885 £ 337 §54
MAV par chare NAS  2BEY T 3066 Fares Fouel : i
and utstandng 9,147 11,14% 13582
PIMCO StocksPLUS™ AR Fund MAY pet dhare £ 17.15 § 161 £ 1683
et Agsets ¥ 59n Imsainonal CAD (Hedged)
Insyiumonal; M A ncoume CAD 25530 CAD 898 CAD 4540
Acoumidaton i 5,965 [T N Shares bgued
Sharss issued and wutsanding 13 M A and outstanding 2,540 -] 453
WAV per share 1 1al MR R AW per share CAD 10.05 CAD 957 CAD 1o

856 PIMCO FUMDSE: GLOBAL INVESTORS SERIES PLC
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31 Db 2019
s al s al Ao As an s at At
H-boc S 3MDoec 2018 M DecMNAT HOoc X8 MDec0iE  3M-lecHi?
Total Retwrn Bond Furd (contimead) Total Return Bond Fund
b3 tutonal CHF [Hadgad): E Chas:
Agcumidaton CHE 10,585 CHF 10,709 CHF 36853 Accumilancan . osegs g MTEA S E10.267
Shares rssued and outstanding 100 1,000 13Mm Shares isued and cutstanding 10,350 19,613 13,162
NAY per chare CHF 11.35 CHF 10,78 CHF 1.2% AN par share ¥ 7593 % 1586 § 1637
Insauncnal EUR (Hedged) ncane $ MN3NS IS 158,052
Acoumulagon € 3BBIE 08 E SI5RI Shares ivsued and outstanding 16,197 17,850 0,153
Shares rund and outsanding 15,002 11,159 047 HAN par thaia i 1368 £ 173t 1250
WA peer share £ N E 090 € 182 E (s CHE [ Ak
Irsinmng £ 183,559 € 157,064 € 157618 Acumulaticn CHF 4734 CHF 5,032 CHF 047
Sharesiswed andeutstanding 12786 11,138 10,550 Shares ismued and cutstanding 4an 5B 503
MAV per share £ 14,38 € 1358 € 1493 AW par shara CHF 993 CHF 952 CHF 10,02
Insatutonal EUR Urhedged): E CRass EUR {Hedgedy:
Acumulaton £ 174973 € A E 14,381 Acoumulaiion € THA034 € BTROEOE. 17146584
Shares issed and ourstanding X 1,049 589 Shares issued and sutstanding kR 6877 58377
AV par shiare L 8.5 € 1537 £ Mal HAY per thare E 1964 € 18.73 £ 1964
Insatunonal GEP (Hedged): Incoeme € 17,387 € b L 115,31
Agcumulatian £ M3BIE 1B E  14%63 Sharas issued and outstanding 2085 9,240 11,580
Shares issed and outstanding 1045 1,004 1,110 WA per share £ 95T € 932 € 445
NAV e share £ BSSE  NITE BT Fugnk Unmdged
Inscomee £ JEAM £ 43,164 £ 55,756 Acsunmulaticn WD 3078 HED 5048 HED 52
Shares issued and outstanding 3M3 4572 5545 Shares issued and cubsanding M 552 5
AV pear share E 9.82 £ G4 £ 937 AV per share HD 1139 HRD 1059 WD 10,79
Insgtuscnal ILS Hedgedk E Chass 56D Hadged):
Booumulation L% L518 LS 2835 5 4,142 Accumulaiion 560 37932 56D 37144 SGD 51604
Shares ismed and cutstnding 185 pre] na Shares isgued and sutsanding 925 472 1348
AV pbr shars ILS 13.57 L5 1273 15 1315 AW par share 560 4100 56D 3819 SGD 1.5
Insatusonal IFY (Hedged): Inome 60 1189 G0 1,312 3D 1,485
Acoumilatian ¥ 0¥ BRI Y 1751987 Shares issued and sutstanding 114 135 145
Sharesesaed and atstanding 0 185 1557 NAW par shar 560 WM 560 AT D 1009
MAW pat shune Y_LOM900¥ 1O0M00 ¥ LOSTR0 e e R tedgrdr
Institutonal 560 Hedged): Invoime A M € Fi|
Al 30 SGD 1E6E3 SGD 30,149 SG0 30587 Sharas igued and cutstanding WA A 7
Shares ssued and outsanding 1,45 1438 1429 M per shara WA M € 1000
M pat share 6D 1339560 113560 1139 Treowatend
Wrastne Accumulaticn $ 430 f  IEEM S 66,363
Agcumutation B OGBTTV R 444l B S44EM Sharas issued and cutstnding 145 1,392 2316
Shares issued and utsanding 16,004 16450 19,580 MAV per share i WIS L B30 8 BES
PV petr shuing 3 0334 102 % 740 e 1 3847 § 530 A
Imome §  STOs0F  SA0ME % 81%ED $hares issued and cutsanding E1 ] £ 0y
Shiards risukd and autsanding 3332 3,550 FAEr BN par shane L1 1051 % 9,54 M
MAW par chare I S U S vy-we s
Iewvacstor CHE (Hedged) Ingma HED 88,507 HED 10,780 HD 3846
Sooumudation CHF &34 CHF T.54 CHF 4,086 Tharas isued mmuhm 5,562 1,102 IRG
Shares ismed and qutstanding 569 631 M HAY per shars HD 1030 HKD 978 HED 10.14
AW par shiard CHF 11.02 CHF 10,50 CHF 1100 R Class
Ireestor EUR (Hedged) Acoumulaiion 13 3043 ¢ 1452 § 4,539
Agcumulatan £ BINE NP E 63,525 Sharas issued and autsnding %8 1% 413
Shares issued and outstanding 1,338 1.581 3,046 MAN per shara 4 17 s 1024 § 1048
NAY pet share € HRE  wHe N0 inceme $  2911% 219§ 3917
imvestor GBP {Hadged): Shares issued and outstanding 186 16 397
Sooumud aton £ 1,43':' £ 2.555 [ 4.351 l'u'-!'per shara s 1051 ; 9EL s ll:l.ﬂ.:
Sharesissued and wisending 17 12 410 R Class EUR (adged)
DA pet share E__1IIEE  NASE 1144 Acomulaticn € e e 1300 € 1,015
Administratve: Shares izsued and outstanding 1,283 1,286 B83
:f:"“‘““::w e § ‘f‘?‘; § 3’;-:: § 3’;‘?":2; HAV per share € WEEE 1011 € 1953
15 155U o m " . ;
MAV par shure P OBBE WENS I m?‘“mﬁf bl A £ 3 ¢ a1
Bdministyatan EUR (Hadged}: Shares issued and cutétnding WA 4 14
Acoumudation £ e uIBE 510 DAY per share NAE 940 £ 992
Shares aed and cutstanding 177 18 418 T
MAV per share £ 1E2€ 11 E 1253 s £ g leppe i
Shares iued and cutstanding 5 430 a7
ANV pear share i 11.00 % 1031 § 10.55
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Az al

el
3 -Doc- g 30-Dec- X008 31-Doc- X7

g an

Total Retwumm Bond Furd {continued)

M Do FOTE

A an

s at
3 -Doc-M17

Fe Clazs:
Acoummilaton MR § 10 % 1
Shares igued and sutananding HA 1 1
HAW par shane WA § 1047 § 1047
R Class EUR, {Hadged):
Acoumulaion MR E 3B € k)
Sharas issued and outitanding LI 4 4
HAW per share MA € G231 € 1010
R Clats GEP Medged)
Income: A £ 55 £ 56
Shares 1ued and outstanding e [ L
AW par dhan A E 995 £ 10,15
I Class:
Bcoumulaton wa § 11 % ]
Shares iuied and oulstanding A 1 1
HAW per shara MiA § 10,72 % 10.58
UK Corporate Bond Fund
Mgl Aspats £ SSI06B £ 3BEERE £ 4BOETS
ImsRRubona:
Acoumidaion £ 130006 € 1958584 £ 30157
Shares imued and outstanding 5,548 9,541 15,898
KAV par shane [ Fik B3 1970 £ 1014
Tnecoame £ 3a78a7 £ 1E93S £ 155218
Shares isued and outstanding 3617 19,184 15,293
AV par shara £ 1069 £ 957 £ 1034
H Fsttutional;
Income E B I, s
Shares issued and outstanding 1 M, M
AW par hana E 550 L] a8
R Class:
Acoumulanen £ 1214 £ 1659 § 1,292
Shares isued and outstanding 103 154 17
AW par than E 1194 £ 1078 £ 1106
Incoame: L LS BE B
Shares isgued and outstanding A 1 1
NAW per shan WA £ 1025 £ 174
I Chas!
Acoumulaiion £ EITeB L LG
Shares isued and outstanding 8715 A L
HAW per thare £ 1007 A A

UK Long Tenm Corporate Bond Fund

L AEiaTs £ ADESSN f  3TIE30 £ 434841

Imsautional
Acoumulafion £ raca0 £ MLIME 363219
Shares igued and outstanding 10,799 10,679 15475
HAY per shane E 1536 £ 1168 £ BAT
Inacume £ 122304 £ 130400 £ 1422
Sharas iued and outtanding 1471 8951 4,580
NAWV par dhang £ 1637 £ 14.57 £ 15,59

U5 High Yield Bond Fund

T Class EUR (Hedoed):
Agoumulaton € 1€ 114 E S
Shares issued and autstanding PEE] 18 a4
MAV per share € 1008 € 4972 € 10.22
FIMCO TRENDS Managed Futures
Strateqy Fund
Met Assets FONMT R OS1B42E 13020
L LT+
Aecumidagon f O331E 5B 113
Shares imsued and dutsanding 36 M6 1,139
MAY par share P wis i 048§ 1048
It MA S 10§ 73
Shares issued and outstanding ) 1 7
MAV petr share WA wH s 1
insstutional CHE [Hadged):
Aoumulatan CHF S0 CHF 46X CHF |2348
Shares iued and wutstinding ] 479 1,289
MAY pear share CHF 958 (HF 965 CHF 947
Insatutona lﬂﬂdgﬁd
ﬁ?;:cumdiﬁﬂ ; £ EBIME NFEE 44025
Shares ssoud and outsGnding 615 LT 4,361
MAN par sheare £ 981 € 986 £ 1012
inome 1€ 145 € 1,555
Shares issued and sutstanding 1 1% B0
MAN per share € 9.9 € 4958 € 945
Institmionat GBP {Hedged);
Irstiaiies E 81 £ BN E &74
Shares issued and cutsanding n 2 25
AV pir share 3 9.78 £ 9.95 £ 1024
Imeshor
Argumil 310 ] ms 356 % (3.1
Shares saed and cutsnding g B £
AV par shane b3 1058 ¥ 10.36 § 1039
L] N § 182 § I
Shards isaed and cutstanding M 18 13
AW pear share M E 1015 § 1033
Iméestor ELR i)
-ﬂ.l:(ufrn.dtﬂlgﬂdg : ME £ E B
Sharesrsswed and autstarding PR 4 4
MV par share MNA € 473 E 1003
EClass:
Acoumidatian P 4807 % SEEEE 63
Shares risued and cutstanding 474 563 B4
MV pait share 3 1013 5 000§ 1024
Incime M 119 § 3
Sharesissued and autsEnding PR 12 33
MAY par shane [ L 10.1%
E Class CHF (Hedged):
Aequmidation IR CHF 110 CHF 115
Shares saued and sutsanding [ 2] I3 12
MAV par share MNA& (HF 930 HF 970
E Class EUR [Hedgad):
Accumulation € Blea € ST E  ES0
Shares issued and cuts@nding 358 are g
MV par share € 435 € 949 € 954
Insome M € 157 € 305
Shares rssued and cutstanding A 17 3
WA per share MA £ 945 & 983
E Class GEP [Hadged):
Inome A E 53 E L5
Shanes rsued and outsGnding A 5 3
HAY pear share BA £ 584 £ 10.13

et Asgats § 3TSB006 § 24596338 § 3014300

Imstribona:
Aooumilaiion § 1370026 F 1,169,720 § 1230344
Shangs iued and cutitanding 3,547 35,133 aaay
HAN par share L] 308§ LE 3 3314
Ingeime §B09f 151035 F 147381
Ehangs issued and outstanding 11787 16,235 14,563
A&V per shara £ 11§ 430 % 10.12
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21 Ducarrar 2019
s at LY A at L] At s at
0D 2018 3-Doc AVE 3 -foc-20 7 I Dec- 018 H-Doc2ME  3-Doc X007

U5 High Yield Bond US Investment Grada Corpora te

Fund { continued) Bond Fund
Imsatunional EUR (Hedged): Mgt Asoets § Teean f 178732 8 155790
Accumutaton £ 158,45 € 11588 € 3,10 [—
Shards eisud aned outsCanding 53N 4,718 11,764 Acoumulaten $ 175560 § 55471 ¢ B3I
MY par share € BN E X6 € M Shares 1sued
Income € 13,79 € 211909 € 319417 20¢ cupstnfing L7 3348 S47
Shares izsund and outstanding 1BA1E 13681 25,550 HAN par share Pnaes 1037 & 104
HAN per share € 1215 € 1152 € 1180 lr:m = § 7034 § M50 § &8
I o GRP . 85 |55
51:chlmmlﬂggﬁl'f““9ed] £ 31609 £ SEEB £ 52142 a0 qutsndng €397 21m 7
Shares issued and cutstanding 1407 2841 2507 SN g i ok} Salih LA
RAV pf shiare £ 1146 E 1993 £ 2080 'ﬂ!ﬂ:mﬁﬂl’ﬂﬂ@edl o i
Income £ 3920 E 3059 £ 39,112 el oF moc 23
Shares iasued and ot Ending 31903 3983 3755 and cutsmanding A 4 %
HAV par share £ 1005 E 343 £ 1043 AV par dhara MiA CHF 470 CHE 10213
[ 5300
Acoumulatan 500992 B HTIET 5188730 Imurmimml £ 17339 € £2453 € 157
Sharss issued and outstanding £ 038 7451 6,265 e e
MY par shars 0 o34% 3 OB OB 3000 and rutstanding 15722 £355 15
Irome $ 32460 § MEM § 35303 AV par thara € 1NmeE 953 € 1037
Shares issued and outstanding 3472 1138 4445 Tnme i € 443 € 4
AN pear share ¥ BIP - TSI BB Shares igued
lrwastor ELR [Hedgedy and cutstanding WA 49 1
Acoumulatan € 3907 € 13 € 365 AN per share Nk € 907 € 396
Shares issued and outsending 144 92 141 I nanl GEP {Hedgtd):
MAV pér share € Ml E MAl € M Incceme i £ XEM9 £ 18,38 £ 69,212
E Class: Shares ivued
Agcumudation $ 172500 FIFLME E 41833 and outstanding 16,505 1,953 f, 343
Shares issued and o tstarding % 264 4,241 4754 AN per shara E 996 E 915 £ 9498
MV par shure $ NI Y BW S BB E Chass:
ncome $ 52307 § 82015 § 70845 ’:r‘:;":‘l";jz ’ 1! A L
Shares issued and outstanding 7536 8267 G519 ki , WA N
A par shars $ I8 F 942 B M08 NAV per share 5 1007 T AT
E Class EUR (Hedgad),
A € 93411 € 7106 € 95534 e __ L %% 5 533
Shares issued and sutsianding 3,557 1,068 37 3nd outsbndng 80 103 o
NAY pat share € X% € BN e 330 NAY per share $ 10828 957 § 10.21
H Institusonal: 0
Acomidation § SEENE § MBS £ 117422 Eﬁiﬁﬁmm Nik'a 56 18
Shianes rsued and outsGnding 1518 930 3847 Shares iwued
MAV per share XN F M4 §f 13 and outsanding MiA 19 12
M Retail: SO s R AW per dhare A € 951 & 1013
Imoome Ly
Shares rsued and outstanding 453 871 1.160 Z"rz:l"::lwﬂ MNi& € g 111
B petr shiare $ 1091 F 1005 F 1093 and outstanding MiA 1 1"
B Class: AW per shara Mis € 408 € 47
Agcumulaton 401 8 5278 B TEN reTr—
Shares rgsued and outstanding 176 Fi k] Lag Acoumulaion [T | 10 % 1
MAV per share F W B 1290 F 1317 Shares issued
Incame WA § B § 101 and cutimndng L 1 1
Shares fssued and eutsanding M 4% 100 NAN per share HiA § bR 10.13
A par share WA F 940 § 0.1 Income s § 10§ 10
R Class GBP Hedged) Shares issued
Income MA E 1086 £ 1,190 and outstanding M i i
Shanas rssued and autstanding piA, 17 18 AV par hare i § 839 % 1002
MY par share WA E 908 £ 1005
T Class: LS Shart-Term Fund
Aecurmdazon £ BEEE % 13183 5§ 086 et Asgets P A361M2 5 260419 F 1372039
Shares issued and cutstanding E51 2038 1814 ImsRitional:
MAY par share $ 1315 5 1139 5 ikl Acoumulatcn PoRBMOE BAM2E 7S
Shares isued
and ouisianding T80 75,237 53368
NAN par shara § 0 N2 1051 § 10,64
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Motes to Financial Statements cont)

s at Fo. al Haat
I -Doc218 Moo ME 30 -DocdT

WS Short-Term Fund {comtinisad)

b3 tutonal EUEL (Hadged):

Agcumidanon € 170,508 EEpdBM E TTN3

Shuares rssued and outstanding R i 7557

NAY per share € 1000 € Wi € 1022
Inaestor:

Acoumulaton $ 430§ MIM N

Shares resued and tutstanding 3961 3 202

WA pear chare 091 F Wed FO1050
E Claes:

Accumulaton $ 490,261 § 313853 F 99EM

Shares sssued and wutsnding 45012 L] 9513

AN pett sharg $ w08y 8 063 B 1050
E Class EUR (Hedgad):

Agqimidaion € 5963 E 13550 € 1408

Shares isued and eutstanding £05 1,368 L

NAY per share £ 985 € 4% € I00s
H Instinusonal:

Atcumudaton ) S 10 WA

Shares issued and sutstanding mn 1 A

NAV pat share £ 0% § 4w 1
I s

Income T 47710 5 7133M § SEEAMD

Staresiswedandouttanding  T40B1 10783 STBE

e peer share £ 1000 F wWos £ o004

19. REGULATORY AND LITIGATION MATTERS

The Company 15 nat named as a defendant in any matenal litgation of
arbatration prodesdings and is not aware of any material litigation of daim
pending ot thi catenad against it

The foeegoing speaks only as of the date of s report.

20, CREDIT FACILITY

The Global High Yield Bond Fund and US Righ Yield Bond Fund {the
“Funds” and each a "Fund”™) entered int 2 syndicated amendad and
restated redit faality dated 2% Septerrbrer 2017 ¢ amended pursuant toa
first amendment 3 tdated 31 August 2018, with effect from

24 August 2013 and a5 further amended pursuant 1o 2 secnd amendment
ageemont dated a5 of 23 August 20719 {the "Crodt Agreament”) betwesdn,
anmongst others, the Funds, certain lenders induding MUFG Bank Lid.
("MUFG") (as “lendars™) and MUFG (a5 “agent” and “lead aranger ™), Each
Fund is penmatted to utilise the Faclity for temposary purposes 1o fund
shareholder redemptions and other shoet-term hquidity puiposes which ane
provided for in i investnant polices.

Tha aggregate comnmitrmant available for utilisation by te Funds ic, subject
tio the ternms of the Credit Agreement, $325,000,000. The Funds, together
wath the ather borrowers (together, the ™ Borowers™), may, aubjed ta the
terrrs of the Credit Agreement, reguest an indease 1o the agareqate amount
committed by the Lendess under the Cradit Agreement of up 1o
§200,000,000. This noeased commitment would be available for unlisation
by the Borrcawers in accordance with the tenms of the Credit Agresment.

Theta ate twd fates of inteest avadable under the Cradit Agreament. Each
Fund, when utising 3 loan will slect which interest rate wil apply to the
rekvant loan with the applicable interest 1ate tnin? deterrnined by reference
1o i) the Alternate Base Rate of (1) the Adjusted Offered Rate. The Alteinate
Base Rate 5 1.125% sbove the Federal Funds Rate (as defined in the Credit
Agreermenith in efiect on the relevant determmation date, The interest 1ate
deterrmined by reference to the Adusted Offersd Rate 15 the sum of the
Applecabie Margin {bemng 1.125%) and the appiicable Adjusted

Offered Rate.

850 PIMCO FURDSE: GLOBAL INVESTORS SERIES PLC

The Adusted Offered Rate applicable to any interest Period (as defined in
the Credit Agreement) 15 a rate per annum equal bo the quotient obtamed by
didng (a) the LIBOR Offered Rate (a5 defined in the Credit Agresment) by
(b} 1.00 minus the Rederve Parcentans (a5 definad in the Credi Agresment),

A |oan whach is subgect to the Altemate Bage Rate is, subject to the terms of
the Credit Agreement, repayable wathin 60 days of diawdown. A laan whidh
5 subject to the Adusted Offered Rate 15, subject o the terms of the Credit
Aireernent, repayable on the last day of an applicabla imtetest period fwhich
can, subject to selection by a Fund, be a one week, one month or two
manth petiod).

Al boans are proveded on & unsedured basis and the recourse of the Lenders
10 & Fund & lierated 1o the assets of such Fund .

A a1 31 Decerber 2012 and 31 Deceenber 2018, neither Fund hiad
bieowangs undar the Credit Agresment.

21, SECURITIES FINANCING TRANSACTIONS REGULATION
Sequrities Finanang Transactions Regulation {"SFTR") introduces repar
and disclosure requrements for setunibes finamang Fansacmons {"SFTs")
and total return swaps. SFTS are spedifically defnad 28 per Arode 2(11) of
thit SFTR as tollows:

a repuichaserever se repuichase agresmant
secuities o commodisies lending/Dorrowing
a buy-sellbads or sale-buyback barsaction
amaigin ending tansacion

{a) Global Data and Concentration of 5FT Counterparties
A 3 30 Decarber 2003 the Funds held the Follding types of SFT3 and
total retum swags:

+  Repurchase Agresments
+  Reveise Repurchase Agreements
+  Sale-Buybadk Transacnons

The fair value of assetslisbibnes) aooss all 5FTs and total retum swaps as
at 31 December 2009, qrouped by SET typels) and the ten latgest
coufitarpartes ot e a5 follows (if feveed than ten counterparties are wed then
all counterparties e detaled),

M-Doc- X9
Fair Value ol
Jund oo Mt Msss
PIMCO Asia High Yield Bond Fund
Hgm A 11 448 0,20
PIMCO Copital Securities Fund
Total Retnn Swaps
23 1 (3% 000
Repurchase Agptemants
BOS 150,000 1.89
EPS 332,700 4.18
RCC 6400 008
2 500,000 ]
Tstal 589,100 1245
FRewarse Replechase Agreements
BOS [3E0,548) a3
it _GSBE11) 1500
aw {14,756) {018}
FOB: {170,560) {215)
(¥} {81,519 {1.15)
RLH {14,957) 10.19)
S (107959)  (136)
Total (LISE2100  (14.58)

|
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31 Dugariar 2010
-Dec 2019 3-Doc- 201%
Fasr Value ol Fair Value ol
_Funat Hied Assots Eund Nt Assots
Cammadity Real Return Fund Dynamic Mult-Assat Fund
Total et Saags Toital Retwn fwaps
8PS f 598 011 T £ i3] 0.0
CBr, 1655 0.29 Rapurchass Ageeements
CIE bFij 0.04 ] 7500 LN
FEF 114 (T ACC 3370, 0.5
o1 BN 016 Total 19,570 0.72
Y i e Ravarse Rapuscise Agrements
MEl F:; 0.4 Ne Be4s) (054
06 % 000 EM? Bsia Bond Fund
. F Eepur Agrzements
Joul poen 5045 DY 558 P 0.4
RApAI Ny ss s Emarging Local Band Fund
i vl Raple Agpeements
AL 2100 447 ERS 5433600 (1239)
Totl 9088 5.15 ERC (36419 {095}
ﬂ:cm;-;se Fepurchase Agesmants resonts Gaeh R (£ 1461) {210
! 2 FOR {2.503) {908
PIE[!:; ::mt;ﬂpgsmwnluu Bond Fund ML (204.183) {7.36)
1 B@n nam M poEd) )
: oM {8.557) n31)
chiig Agreaments ;
a;‘pg: v BB 0.57 o e a3y
Diversified Incoma Fund Tatal [T, 768 [26.72)
Total Retun Soaps Ermwrging Markets Bond Fund
BRC $ 1 000 Roavarss Rapuschase Agetments
Ll F] 0.00 BOS £ ons1en o
Totl IBI 000 EPS {73.254) {1.83)
Repurchise Agreements R 1,137) {0.10)
BLY 3,700 0.8 ML {2175 {0.08)
BOS 615,300 L] Tatal (94,553 {230
B 75,000 (7] Emerging Markets Bond ESG Fund
ACC B.13% 0,07 Fepurchass Agreaments
> £00,000 488 FRCC i 1653 0.23
MM s 058 NOM 54,400 182
ROR %700 0.2 Tatal 56,153 .15
" i Fiewerse Repuechase Agreements
RV 1,300,000 1050
Teul S s o258 s
oo s e G Do) Total G351 sd)
BRC [@,‘_1'54}' [G.tl'_!:l Emerging iarkets Corporata Bond Fund
Bt e n;ﬁm i I 086
L. (1,501) (0.01) Biewerse Repurchass 'hgewﬁts
Jotl BLOIE)_ (035) B w019
Civerdified Incoms Duratisn Hedged Fund ERL (r4z {033
Tatal Retun Swaps .
i i L L :::::n Emarging Markets e e
ﬂ;ﬁ;dﬂm Agitbments - i Oppartunities Fund
E£00 Bepurchase Agpeaments
ACC 2508 0E7 558 L 058
HOM 50,800 400 Ravarse Repuechase Ageements
Toml 133,908 10.70 2] (18316)  [12.16)
Dyramic Bond Fund R {574 037
Rapurchuse Agiesments Total (194900 01253
i £ 90100, EEH Emerging Markets ShortTerm Local
DEU 59,900 1.54 Curtancy Fund
ACC L] i FRepurchase Agreemants
NOM 57100 147 b R ] 0.24
LR 13,700 035 Ewro Bond Fund
Joml 211,28 28 Hgslm e € 16,500 0.55
Revarss Repurchiase Ageemants Ree 400 u.};.s}
CFR [3.043) [0u08)
L (764)  (004) Tatal 18,200 0.50
Towl [4.207) 013 Euro Credit Fund
Rapurchase Agreemants
RCE € LEE 023
Ruvarse Repuschase Agreements
ML (1139 023

Annua! Heparti 31 Decembet 2019 861
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3 -Doc 219 M-Doc- 2019
Far Vale ol Fair Value ol
bt WO008) et ssers g Mot Aoty
Eura Incormse Bend Fund Glabal Bond Fund (continued)
Fepurchase Agreements Ewarse fepuechase Agesments
AICC £ 421 0.13 EPS § {7.566) 0.06)
Rigvarsa Reapulchiss A eements BRC [52%) 0.00
[ (307 [hal} GRE {147, 158) {oET
iR 110281} 032} IND [ Ay
L 4,598} (.15 ME {8 496) {0.08)
Total (15,2860 (048) RECY fagm  loss)
Eura Long Average Duration Fund S [25T618) {1.72)
Heverse Rapurchase Agraements SGF {1,138) fount)
- m;ﬂ — Eoam (4 Total FeB3M)  (512)
ute ation
Global Bond ESG Fund
ﬂ‘ﬁpg:m e & s 006 Total Retun Swags
M ¥ 45 (1]
Revarsa Rapunchase Agaemants
BPs (AT VR 15 11 Ritpurchiss Agreements
; RCC 150 026
BRC L] [0.13)
(474 By {0.23)
Total 25580 339
I (3,587) (1ot
L 41500 (2,600 Ftewarse Repuechase Agreements
B (26,945 (353
RIL (1,527} .43 Nl 7.136) 0.50)
Jond = 7 A16.062) §4.35) Total {34,081 44T)
Euro Shost-Tesm Fun
Global Bond Ex-US Fund
*;‘E'Em Agrament; S oh Total Retwn Swaps
o - BRL S . ) S =F/ 1
ol ntage F
Tatal Return Swige E; :: :«;-; Eﬁll
BRC () [0.06) : a2y
@1 e pan .13 mn__ oo
L0 17 000 Jotal E14] {0.08)
= Bepurchase ements
Lt i 10l N 4900 04
06 5 .00 :
FCC 106 0.0
Total 3} (.07 T
otal 5 BO6 0.51
Repur chase Agreements T g
ace 1H1E 050 Bavarse R‘lpudw; Agpedmints
Reversa Repunchase Agreemants ) GhE 27, 303) (2.56)
a4 5,193} [ Ing {12.97) {6.58)
GRE T Ll Zim a9
[ “a06s (5.00) Rl (19789 {181)
Total BLT)  (1745) “;“:! = - (122790) _ (11.24)
tale-bunback Finanging Transactons ala-tapbad Financng Tiansactions
BPG (5,800 (.79 EPG 14,345) (0.5}
EFS (5,998) [1.50 TOM {1,164] {011}
oM 2233 (4B Jotal E110) {058
Totml (17611} [3.37] PIMCO Global Core Asset Allocatien Fund
Total Retn fwaps
Gobal Advantage Real Return Fund
Repurchase Agreaments BPS ¥ (443) 0.06)
58 § 106 FBF o 000
Heverse Reparchase Ageemants T (531 {006
BPS {0,268} (3 49) Fu (r34) a2
i (5037 {495 ME 5,264 113
B s BIn M L) 0.00
bl .T61} {13.13) Tatal 1383 029
s {175} (3.24) Ravarse Rapuechasa Agreements
Totl (17368} w743 Ingy (330771 061
Global Bond Fund Global High Yield Bond Fund
Total Rt Seraps Total fetun Swaps
B $ GESD 01,043 ERLC b 004
[ 1618 002 FEF 3 0.01
&1 {1,847} [ot) G L) 0.1
iy 203 0,00 ] ) 0.1
M1 572 0,00 Total 2539 007
_Total (1460 [003)
Foapuschirse Agieemints
_Roc 115307 080
RI# 12800 0.14
Total 147,207 099
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31 Dugariar 2010
Dot 2019 M-Doc X119
Fair Valua ol Fair Value ol
bt 0008) et Assers g 0) Mot Aoty
Global High Yield Bond Fund {contmed) Incoma Fund
Repurchiase Agreements Total Return Swaps
BLY £ 13500 03l R H 851 0.0
BOS 50,000 115 FaF £ 0.00
BPS 7,300 0.17 FM 1,950 001
#5 50000 115 MIC CH
il 12,100 0.38 4G (3] 0.00
Fivi 100,000 130 Tatal 3,044 001
Totnl 133300 537 Repurchase Agpeements
Rewersa Rapuiichise Aqraemants Bcy 172,500 L]
BCY (5301} fi0.14) ACC 31,348 004
BAC 4423 ) Tatal z0a048 035
AR (2973} (0,07} Ruvarse Repuschase Agreements
Toml {12,703} 1032 ERC (13077} {[JaK]
Salke-bunback Finanong Transacnons oo (485,314) (a0
BCY {13,208 .3 R {13,405) 0.02)
Global Investment Grade Credit Fund FO {2,786) 000
Rapurchiate Agesrments RCY (1,218,207} {2.24)
BCY § 437600 1.99 oY (a8 584 {006
B 900 004 Total (2382073 304
ROC 1,115 L] Sabe-busyback Finanang Trarsachons
Toml 243215 104 BCY (172189 {0.21)
Feversn chise Aqaements
B oA T T M - A
_BRC 14,165  (0.06) Bga SN 0.15
CIE (2332300 (107 EFS {26} {.04)
ML {2547} [o.01) (214 1 0.01
i) (720363 (339 FAR: 0 000
RCY (252,175} (1.15) T (146) {0.21)
bl {B2T18) [0.38) P Er 006
Totl (1,306,075} [5:95) MYl i 0.04
Sala-tuybiack Finanang Transachons LB 141 020
BCY (500,5.20) [2.28) Tatal 148 031
B (E.907) (0.04) Rapurchase Ageeemints
Towml (50947 (an igﬁl S84 033
Rvaria Agraemints
a::;; mﬂ: mﬁ;::t Credit ESG Fund o Repuechase Ag i s
i ¥ 1,500 191 Low Awarage Diration Fund
Sale-buybadk Finanang Transaceons Futpurchase Agreemints
M5C (1,217 (1.52) R i S .27
Glabal Libar Plus Band Fund hC 43,400 415
Repurchice Agretments Total 52556 442
ficC £ Lt 036 FReverse Rapuechase Agresments
HOM 6300 0.3 511 {18,001) {1513
Toml 14117 0.0 IND {78,237) f6EH
Heverie Repuichase Agraements GRE {6,758 {57
20X ) {31,167} (1.55] S0 {s2464) {441
Global mMrwm Real Return Fund Tatal [156,061] {131
BRmeEns
f;ﬁ‘:'é -4 5 nem 018 Lom&a&v; Global Investmant Grada
Reversa thiase Ageements
A o291 B3 TRy Ageement §ousw 23
as 11,203 (10.15) RCC To 014
RIR {Boac)  [170) Tokal 13 800 147
Tatal {230,155} {23.17) Ravarse Rapuechsise Agresments
Global Real Return Fund GRE {35,385 214
Repurchase Agreements Sale-buybadk Finanang Transactons
FCC ) i3 | rrd 007 BCY {11,927 (334
Reversa Rapuichase Agesments
BPS il i 198, 5865) [.38) Lﬂ'ﬁ:;rﬂ.m;;em?d
IND (175517 1) RCC 510 109
E (T = MEC 50800 1057
RIL {13,832} [0.76) Tatal 55829 11.66
pre (317,718} {17.34)
Toml GET05) (364N
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Motes to Financial Statements cont)

H-Doc- 2018 Moo A9
Fair Valua ol Fair Value ol
bt 005) et sy Fund Mot Assets
PIMCO MLP & Enargy Infrastructura Fund PIKMCO TRENDS Mannged Futuses
Total Retan Seags Strategy Fund
BOA ¥ 1T 0.0 Rgnm Agreaments
CEr &7 (003 i $ 4500 1789
FAR; 1% 003 558 L4l 10
&1 (] [.02) Tatal 5141 114,50
M B 004 UK Corpotate Bond Fund
Taotal 217% 092 Repurchase Agreamants
ERiC £ 26700 4.T9
Mortgage Oppor tunities Fund L
Rq:ud‘tmplgeerrms AcC LAkE 0.2
FCE I 0,12 Total WETS 500
BOM 48,400 189 Flevarse Rapuechase Agresments
Totl 50240 301 R 220 {0.08)
Reweris Raponchase Agasmants 1] {15313 (LT5)
BOS #I,201) (M55 et {11,057 {158
I [4,058) (0.24) Tatal 26 6% #L.74)
C5H 125,178} (1.50) UK Long Tetm Cotporate Bond Fund
fud @aar  (0.59) Repurchast fgreements
WS {18974) (.13 AT £ 1319 032
_Toml #69323)  (7200) Fevarse Repuechase Agreements
StodPLUS™ Fund E#S 74y (0ER
Tatal Return Ferags D (553260  [13.60)
BN £ 7158 057 ML [
BPS 3,261 0.1 R {1,726 042)
BRC 5138 017 Y (44,148) [10.,25)
:ﬁ ;:;;; EII? Total (05361 (2589
o i RV T
HUS 12300 0.43 BRC 5 an 001
Totl £330 207 FBE 171 001
Hrepurchase Aqresments e i 0.0z
ﬁc “fjm ::'; Total 1483 0.0%
L : Blapurchase Ageeamants
MFE B00,000 .58 BLY 18,500 (1=}
Ry 200,000 £54 RCC 2568 0.10
ol L1092 3681 Total 21768 0.78
Reversa Repurchase Ageements Ravarse FE—
) Gz ) e gy Ag (503)  018)
FRICO StocksPLUS™ AR Fund BRC ,258) 0.15)
néng;tem N Swnags . . + ,ﬂ' {9,744} 033
&7 353 Lol Sabe-buyback Finanang Tiarsactions
Total 33 59l BCY (18376) (067
— - US Invastrment Geade Corporata Bond Fund
i.g;t;mm Agreements an 1338 Repurchase Agreements
538 6 1w 5 PEa e
RCC Lay a7
:—:“;w ot S Total 349 682
a neame Fun Fab-binkad Finandng Trarmadhons
Total Rebon Seaps
BAC £ £ 00 EPG 151, 363) (645
T 3 0,00 USHSMr;'::;T;:nd .
2T EMmEn
Tﬂnlwc ;i gﬂ RCC $ 1AL 0.06
gy Flavarsa Repuschate Ageements
epur Agpeements EFS (293303 {1247)
At el a% GRE Qa42%)  (1od)
Tot| Return Bond Fund RCY (108,400) £4.59)
Total Reten Sesgs : =
FF 3 &7 0.00 Jatal (426,129 [18.08)
Repurchine Agreements
ACC 4931 LAl As a1 31 Decertrer 2018 the Funds held the falliwing types of SFT3 and
NOM 80,900 157 total retum swaps:
RO& £300 0.16 *  Repurchase Agreamants
ot 94,132 1.83 +  Rewease Repurchase Agreements
"-&SEH Rpurchase Agreements : : +  Sale-fuybads Transactions
- "[5_5.525']‘ .1 235‘] L] B:_p,.Sg“hgqj; Transactions
IND (348,008) (5.78]
$0G (19,543} [1.55)
Total (063175)  {10.69)
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1 Dicarrtar 2010
Tha fai value of assers!(liabilities) aaozs all SFTs and tofal ralurn swaps as Hlec- X012
at 31 Decemnber 201%, grouped by SFT typeds) and the ten fargest Fair Valie ol
counterparties are as follows {f fewer than ten counterparties ane used then S L Nothssots
all counterparties ae detaled). Divars fad Income Dwation Hedged Fund
Total Rewmn Swaps
30D X008 18 ¥ {203 (0.0
Fair Valua %ol Rapurchass Agpe amants
Funad fos) Mot Assots ACC 5017 0
FIMCO Capital Securities Fund NOM A3, 500 344
T;té Frebm Swags o i) Tatal 52817 415
146 0
Y 117 (o.10) -y At
500G 212 000 FiCC $ 394 013
Totl [7.394) [0.13) Revarss Repuschass Ageements
Repurchise Agreements GRE 8381 (030
] 1,400,000 3 o {5,699 (0.19)
SO 385,000 Bl RCY [204,537) (662
5B 17,782 030 Total (219518 {7.11)
Jotwl IBI6762  30.2 Dynamic Multi-Asset Fund
Reverse Repunchase Ageements Total Retun Swaps
BPS (148,138} [2.44) Ml £ BN (0.3
FOE {136,115} [.am Flapurchass Aeements
GRE (246,103} [4.100 EPS 134,800 1133
MO (215,294} [380) ... 16,027 135
L {15,118) 1. 25) Total 150,627 1253
MEI {245} 0.00 Emerging Asia Bond Fund
RIR (284,351} [4.14) Fiapurchise Agreemnts
Toml {La3ies)  {17.40) 558 P 128
Commedity Real Return Fund Emerging Local Bond Fund
Total Retrn Seags Repurchase Agreemants
BP3 (26T {0.51) RCC § 3848 0.7
CEE [3.568) [1.64) Ewﬁrzzmhu Bond Fund
[ (142 .22 “m Rgpeeamrits : o ?1
ot ST By Emerging Markets Bond ESG Fund - ’
merging (13 n
L i) (0.13) Fepurchass Agreements
A (5. 5449) Elﬂn FICE t M7 0.5
ﬁ uﬁg‘gj} gj:j Emerging Markets Corporate Bored Fund
Fewarse Rapuechase Agreements
Total 413.987) f4.50) EFS $  (1516) (0.83)
Repurchase Agreements X {3.68%) (4.58)
I;E( ;ﬁ; 335: Total (11308 (521
-t L
Towl 4,547 087 Egﬁmu Short-Term Local
Feverse Repunchase Ageements EBepurchass Tty
B3 #0401} (1543) s?; i ST 120
GRE (130424) (5.02) Ewro Bond Fund
gy 56,7950 (1090 Total Retun Twaps
500 19580 @76 MY . € n 0.0
Total (287,175} {55.11] Repurchase Agreements
FIMCO Credit Opportunitiss Bond Fund EP3 18,200 031
m’m 'ﬂgggmu RiCC 348 oag
ACC £ L3 042 Tatal .78 1.10
MEC 14,200 1003 Euro Credit Fund
_Toml 14703 1045 Total Reton Swaps
Diversified Incoma Fund M 3 ks 0.0
Tatal Return Sevags Flepurchase Agreements
CBr, B tes pon EPs 16,200 2.18
Repurchase Agresments AC 1,535 0.
BOS 1,000 o ol 1773 13
el 8,200 138 Reverse Raplechase Agresments
AcC 54,0194 0.7% B 12585) [0.36)
5 3064 B00 447 Ewre Incamse Bond Fund
Totml 454,054 173 Total Retun Swags
Revirsa Ripuithase Ageemans MY 3 0 01
B o) [0 Rispurchase Ageeements
BAC @iy 00 el ;;";; g'zi
Totml 10,1 .1 :
28 {1023 M“ Tatal 11,195 074
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Motes to Financial Statements cont)

3-Dec B E Moc- 2018
Far Vahas ol Fair Value ol
fund 0005)  Wethsssts  Fund 0005) Mot Asots
Eute Long Avarage Duratien Fund Global Bomd Ex-US Fund
Total Reban fwaps Eepurchass Agreements
MIC £ 3 000 FICC 3 31 0.06
Rapuchise Agte ements Rawirse Repiachase Agreements
BPS 3600 142 BOS {12,035) {1.25)
AICC g 0.16 BPS {3.512) {n.26)
Toml 4018 1.58 GRE §26.112) {21
Fetwtrsa Raputchass Aqesmants IND (57 378) {501
BPS (a0E) .3%) Total (9537 (1035
Euit Lo Duration Fund Sabebistadt Finanang Trnabon
Repurchate Agreaments EFS {20511} {134}
B € 1600 0.51 ToM 512 {070
ACC 139 UL Total (27333 284)
Jowl 1,733 0.55 PIMCS Global Core Asset Allocatien Fund
Eura Shost-Term Fund Total Retin Swaps
Fepurchise Agieements BOA b 5 0.00
EPS £ 35300 507 B an o
Global Advantage Fund FAR %) 0.00
Rapurchise Agieements £ 5 i
ACC £ 1M 015 P (18] 600
Raversa Rapanchass Agraemeants
805 02318 (148) M i ah
e G 08 (ot
= : Rl i 4 Agrasminly
o “78) (585 L Py e
Toul s (een @ 3120) 625
Sagph;ﬂmaﬁfnmnﬂmm b7 067} (19} IND {18,541) {219)
oM a'19?1 fi0.44) Y 10 121
Total Uted) (18 K :;ﬁ:ﬁ g:’ﬁ:
Global Advantage Real Return Fund Saba-bustack Finanang Trarsactons
Hﬁ;dﬁm Agresments 2 o SEs MEC {2.496) 0z
i | Global High Yield Bond Fund
T::'H S0 5t Tatal ft?un wags
JL:M T E.145 £83 BOA $ sy .01
52 3 Beme
" s gossn @) = e
p18 | (5,701} [T63]) T (69 oo
_Tﬂ-_‘| ‘??2@ {3103 Total 15,.‘“2] mm:l
Glabal Bond Fund Rapurchase Agreements
ﬂ.gg:d'ﬁﬂ Agreements 8 15 e RO 1,845 a5
S ‘ Rwarse Rapuschase Agretments
ﬂ;&fse Repurchase Ageemants S b BCY H {19,285 i053)
: 51 (30.326) {0.35)
GRE. yian) () B9 (50) {001
IND 175,96%) [0.73) BRC {13,438) 104
BCY (273.868) [251) 3R {2485) 0.08)
3 hosMn___ o) Total [©53%)  (210)
oM (3.265) .04} Ty
Totl (S41487)  (497) e o St
Global Bond E5G Fungd 558 b4 5,563 a3
Mﬂd’\iﬂ Agrements £ 3 15 Feverse Repuechass Agrecments
&0 - BYS #3345 {037
ACC 2519 0.50 B Gooo) (oo
ToM 15,600 L R 2349 ooy
T_ﬂ;L!Jm ey T— (e 308 ag [225784) {131
52 R par 3 _I]'EBI'HE
2’; Ef,f;.: E:g‘g NN EaTM) (154)
s 02339 (24) By pe1son__ Bd)
Toml P6100)  (5.15) E ﬂ;;’ﬁg :;j;;
Sale-bunback Fi T -
BFEM wanang Transacmon; Bt (1751 Tatal {1,550,094) 19,00
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31 Ducariar 2010
-Doc- 2018 Moo A8
Fair Value ol Fair Value ol
bt et Assers _ung 004) Hat Asots
Global Investment Grade Credit Lows Average Duratlon Fund
ESG Fund Repurdusse Agreements
[Hepurchiase Agreements RICC E (212 005
BPS 5,500 1521 MEBC 17300 142
i si7 135 Tatal 17,509 1.47
_Toml 7077 16.56 Flavarsa RepLchass Ageements
Rewerse Repurchase Ageemants TG [202.541) {1662
S (50949) [h.40) S0 {8716 {079
G;hul m Plus Bord Fund Tatal [212657) (1740
ements
;ﬁ':«'c A 38 032 I.mé mrta;m Global Investment Grade
O 8,100 L0 Repurchase Agre ements
Teml 31,0930 107 FICC ¢ I 1 016
Global Low Duration Resl Return Fund ] el i
Hepurchiase Agreaments Tatal G843 187
AL 2,261 0.20 Fewerse Rapiechase Agreements
Buy-ssliback Firanang Trargadtions BO% 18.539) (1.60)
BPS 15,467 134 GHE 128,563) (5423
Sale-buybadk Franang Transaceons Total (36,952 (7.02)
BMG (155, 7300 (1349 Sale-buybadk Finandng Transachons
o (24710 (1134) O {2,003 {51
Total (210.442) {36.43) Lows Buratien income Fund
Total Retnn 5w
e MY & 506 (004
FICC 131 007 Repurchisa Agreamants
Revarse Repairchase Ageemants S 11,800 301
BOS {138,170} [7.09) FCC E83 g
GRE {171,168 [5.79) oM 8,200 23
IND (11,737} [5.74) Total 21 083 558
SCX (178,364) [5.59) PIMCO MLP & Enargy Infrastructura Fund
Toml (5454370 (201 Total Retun Swaps
Inesma Fund B0A §  @EIN 51
Tatal Return Swags EF5 (59) 10.03)
FBE_ (1,583} .00 L {95} 0.05)
53] 44950  [no1) FALR (F T R /]
Ll 4273 o) &7 (03 o)
506G (1314} 0.0 Ml (1 3R5) 0.4y
Total {11,665} [0 Tn:l — (10,415 14.23)
Reversa chas Agesmants AU Agreemants
poR Sl (12900810 (2309 FiC e 0.8
BOS (589, 194} [0.23) Hnrtgaz:ﬂtworuuiﬂu Fund
B (168,594} (i0,34) Tatal 10 Fwaps
B (1537.75)  (2.04) £3 $0a 0%
By (151931 (0.0 - i
: RCC T8 o4
o (233415). AR Reverse Rapuechase Agreements
IND 138,180} (0.18) BOS 7 GI5.544)  (17.30)
L (5e4003)  (1.04) RECY (e I P |
RCY {3.613,785) 5. 48] 50X [114.780) (5.26)
X (2321,719) 4.15) Total (30766 (473
Total 10733.277) {13200 pymcO RRE PLUS Emerging Markets Fund
Inflation 5trategy Fund Total Retwn Swaps
Total Rehun Seaps FEF 1 {51 {002
BOA (71} (&2 Fhi (48] {0.14)
B8PS i) 009 Ml @1 0132
(B, AMn [3:33) Tatal i) {0.28)
DUe 188 0.25 Eapurchass Agreemants
FAR 3} 000 55H 140 042
G HE) (.07} PIMCO RAE PLUS Global Davel spad Fund
[T ] 123 (0,161 Total Retun Swaps
UL n 0 DUE By (0En
Total 0018 (134) L 0399 (e
Repusthase Sgreaments G {1,468) 05D
Wl 631 083 Tatal 14,2100 [1.33)
Reversa Repurchase Agaemants Fapurdhise Agreamnts
BOS {13,800} {1212 RCC 1ET6 133
GRE (@30} (594 it 4,600 111
Toml (133300  (Mo5  Total 1476 348

Annual Hep-:nrti 31 December 2015 867

368/438



EDINETOOOO
O0000000oOdo0ooooooo0o000odoonognodnoOdnO(e3e483)

OJOoOooooooooooodo
Motes to Financial Statements (cont)
310w MHE Mk N8
Famr Vaha ol Fair Value ol
_funt D00%) e dssats und i) Mot Assals
PIMCO RAE PLUS Glebal Developed UK Lonyg Terrn Corporate Bond Fund
Fund (continued) Eepurchase Agreements
Revirsa Repuichase Adgesmants FCC £ 3% 0.0
GRE : §OMEEE (.37 Ruevarse Repuschase Ageements
Sale-bubad: Finanang Transactons EBFS [43%) {12
MSC {23847} {10.87) IND (38,799) [10.41)
FIMCO RAE PLUS US Fund e (51,208)  (1377)
T:-,t.;fg Reluan Seage ; e Total 90.536)  {24.30)
e o U5 High Yiedd Bond Fund
CER {5} (R.o1) Tatal Retun Swaps
bl 461) ] BOA § {23 000
(27 {131} [0.1%) (BE (44019 002
Total (1,324} [1.07) T {528 {0.02)
Hepurchase Agreements M (18] )
!:EE 4;?1'-; gﬁ Total {1.238) {0.05)
e Fapurchaza &
Jowl 4574 378 ﬁ o 6,200 .25
Rueverss Raputchase Agaements AICC 5,047 M
5%%?‘:;:& Total 163 M7 (]
[]
BOA § {a7.130) (205) R;f,f“ e iz {21,147) {0.35)
L uiad) (.49 BOS R2138) )
CER ES54) (0.78) BAC Brs00) (132
FAR {19.36) [in.84) Total ugrmﬂ M:‘
G {18,275) {14} US Invastment Grade Corporate Bond Fund
L] _[B.T07) (0.38) Total Retum Swaps
JToml 135343} [5.45) &7 § {1 {001y
Rapurchine Ageetmants Fapurchase
fice § 13409 0.58 it gaciend 449 0.25
MFE, S0U000 118 Biewarse fapuechass Ageements .
54l B3N 506 B0 {Zmagl) (1315
Totl 175,708 182 S0 (24,918 113.93)
Strategic Income Fund Total MB409)  (27.08)
Tatal Retn Saaps US Short-Term Fund
CBR H &} 0.1 Repurchase Ageeements
7 (i 0,00 FCC $ 3 .01
A g {05 Fiewarse Repuechass Agreements
L) 33) 0.00 BO% (35865 (126D)
MiC iz 0,00 DEL (232,013) B.TE)
Toml Wi [0.05) GRE {15,115 {0.57)
Reversa Rapurchase Agesments _RLY 95,260 (BED
BOS AT175) [5.25) Tatal [E78.921) [25.62)
GE B33 (o
Zake-buyback Finanang Transactons {1} Satekeeping of Collateral Received:
B0 (2465} (0,27} Colateral seceived as 3t 31 Decemiber 2019 and 31 December 2003 15 held
MSC (2,350} (.32) within the qustadeal metwark of State Streat Bank and Trust as agent for
_Tomn| (5315 (.54 the Depositary,
Tota| Raturn Bend Fund {ii) Cencentration Data:
733‘*’; Reeturn Swrige AT — The ten latqest isaaes foe collatesal secuntes raceived aciods all SFTS 3s 3

31 Decernber 2019 e as follows. If there e fewer than fen isuers then all

ﬂ;:p&m Agr s e o issuers 3re detaled below: N
oeverse Repuichase Ageements Fair Yadue
B80S {50,187} (1.92) _Fund Colatiesal biswor 005
IND (280,517} [5.93) Pkt sia High Yield Bonad Fund United Sates Govamment  § 457
Totm| (40,704} (5.95) FIMICO Capital Sequrities Fund Credit Susge Group AG 1,081
PIMCO TRENDS Managed Futures IrMorgan Chase & Co. 4110
é“m ﬂ.nl;deamu Linited tates Gowemment 1,011,629
ApLr Commodity Real Retum Fund Linitad States Govemment 20,531
3% £t 365 FIMCO c:?mmppm' eturibes. - -
UK Corporate Bord Fund Bord Fund Linited Stabes Govamnment B57
“::PE‘::M Agitamments : N Diversibad [ncome Fund United States Government. 2,758,179
- : N dl Duration
ﬂﬁﬂ Repunchiass Agraamants 7358} b : ;?1;1 rn.,.;;“e Linited Stites Govemment 138,578
2 Dryrsanmic Bored Furd Lnited States Gowermment 125,685
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1 Ditirrbar 2018
Ao a1 31-Doc- 2009 A ot 31-Doc 2006
[Fair Value Fair Value
bt Colateral lisuor {0005} Fund Collateal bsver iB00)
Drymamec Mk h-Reset Fund Germany Gowernment £ 1.1 FEMC0 Cradit Cpportunies
Unifed States Govemment 4,054 __Bord Fund United States Govermant. £ 15,739
Emengng Asia Bond Fund Ureted States Govenment & 0 Diwversifud Income Fund United States Government 484,359
Emengrs) Local Bord Fund Uréted Stases Govenment 137 Dravergified Income Durabon
Emengng Markets Bond Fund Sinopac Group Dversaas Herhod fuind Unied States Goverrment 54,068
) ) - Daveloperarit Lid. 3 Dyramic Bod Furd UntedStates Goverrmant 082
Emengng Markets Bond ESG Fund  Unifed States Govemmend 57,109 Drynarmic Mul3-Asset Fund Germany Govemmean € 134,703
Emerging Markets Corporate B UnitedStates Goverment 16,351
Bond Fund Uinited States Govemmend 1,043 Emerging s Bond Fund UitedStates Goverment 5 442
PIMCO Emergng Markets ) Emarging Local Bond Fund Unted States Goveromant - £ 3,935
Opportunibies Fund Urited States Govemment 520 Emarging Markets fond Fmd Uinited States Govesrment 5115
Emmw:;ﬁ horeTem Local O " Emergna MarkatsDond BSG Fund  Usiled States Goverrment L
----- T Emerging Markets Fhort-Term Local
Eura Bond Fund Gotrmany Government € 1656 Cuinienicy Fund  Unined States Govesrament B
i Urited States Gowemmart 1431 Euro Bond Fund Aussinia Govarnment € 18333
Eura Credit Furd United States Govemment 310 United States Govesrment 3,554
Eura Inceme Bond Fund Urited States Govemmert 430 Eurt Cradt Furd Aurstria Govarnmant 16,134
Eura Low Duraton Fund United Sates Govemmend a5 UritedStates Govermant 1567
Euro Sheet-Tarm Fund United Statés Giwemmert 23 Eurn Encome Bond Fund Alrsiria Gowernment 1216
Gobal Advantage Fund United States Govenmert  § 1276 Unifed States Government 4077
Glotal Adyantage Real Retwn Furd  United States Govemmend M Eurc Long Avesage Duration Fund Ausitria Government 3,607
Gobal Bond Furd United States Govenment 150,503 - Unnted States Goveremant an
Gebal Bond E55 Furd Unized States Gowemmard HAD Eurc Low Duration Fund Austna Govarnmeant 1611
lctal Bond ErUS Fund Unitid States Govisnment 5,720 United States Gewerrment 143
Glokal High Yield Bend Fund United States Gowenma i 138,065 Euro Short:Term Fund (GErmany Govemmant 0,530
Gokal Investment Grade _ Global Advantge Fund UntedStites Govarment § 1,143
arnd o (medSntCnenen SIER Giotal Advanugs Res Retanfund _ Unied States Goverment 6,257
F 15,
s s 1g St T e et
lokal Liber Phus Bond Fund United States Govemmert 14384 ; o ey
iobal Low Duraton Real Unted Sttes Goverrment 16,500
Rer Furd United States Govenmert 1927 ﬂﬁ, Bond E"é'-'”;:t Urited States Govespmant 851
Gokal Feal Raten Fund Urated States Govemmer 1 Global Core
Srnd s caan arm  fainind UnwdSes Goerment 512
5lobal High Yield Bond Fund Urited States Goveinment 1,730
United Owerseas
Bark L4, 370 Global Insestmant Grade
inatn SvatgyFind Ui Sthes Govanneel <o 5 :;:ﬁ:;m — United Statis Govermeant 47,455
lowimont st oot _\ledSeusGovenait M psgrund UntedState Goverment 742
Grade Credit Fund Ursted States Govenmank 12,867 gﬁ: ﬁ;‘mm‘” Untedstites Government 31681
e Dy Incon Fund Vs 3t Govpsicne o 57,568 Retan Fund United States Govesrment 2301
Moslogioe Oppornuites Fund Fania Mot i _Rensnfurd ~ipnd Sk Sovermnent e
Uit Stites Goveenmer L UnledStates Goverrment 14879
ek sPLUS™ Fund m ’;‘;:Esm e F,I;g::;g Inflabon 5 bategy Fund Urited States Goverrment 645
TS
. > = alieh Low Avetage Duration Fund U ted SEates Goverrmant 18,535
FIMCO StodsPUS™ AR Fund  Unied Staes Govenmer B vt Chba e
Suategeincome Fund  United States Govenmerd 322 Giade Credit Fund United States Goverrment 10,047
Total Pt BondlFund Urétid States Govanmert 95,714 Low Diur ation incoms Fund Urited States Govesrment 504
FIMCO TRENDS Managed Futures FEMICE MLP & Enargy
StratagiFurd Urited States Govemmant 5,247 Infrashucties Fund Urited SEates Gaverrmant 570
UK Croeporate Bond Fund United Kingdom Gowanment £ 26,875 Huww.ﬁ Fund Fannis Mae 197
o United States Govesnme nl 1,202 Unbed States Govesrmant 320
LV, Long Term Corporate FINICO RAE LS Emeﬂ_lrg
:'? Unuted Stases Govemman 1347 Markets Fund Usited States Govemment 14
15 High Yield Bond Furd Urited States Gowemnmern % 12,218 pm:l:: BAE PULS Clobal
U5 Ireetstmant Grads Comparate ) Davilopd Fund Urited States Govermant 1530
Bond Fund Uinited States Govemmert 1964 FIMCO RAE PLUS LS Fund United States Govesrment 4
U5 Short-Tarm Fund United States Govemment 1 487 FhcksPLUT™ Fund U fed States Goverrment 153,541
The ten largestissuers for collateral securities recelved across all SFTS 25 at Total Reaun Bond Fund United States Goverrment 31,785
1 Decembes 2018 are 3s follows. If these are fewer than ten issuers then all FIMCO TRENDS Managed Futuris )
isauets are detated below: Frategy Furd L b States Govatrmant 1,831
Ad Bt 3-Doe- 2008 UK Corporate Bond Fund United States Goverrment . £ EF )
Talt Valua UL Long Term Comporate Bond Fund - Uniled States Govermment 345
e Collaton! tvar (0005} 145 Hogh Yeeld Eond Fund United States Govesrmant 5 165,765
PO Caputal Secumities Fund Royal Bank of Scotland Fle £ 1,400 LES i tment radk Comorant
United $tis Govermenent 1,844,523 Bond Fund United States Goverrment Tag
Coemmosdity Fieal Retun Fund LIriitad 58 bes Goneerisnent 4644 W5 Shor-Tarem Fund Urited States Goverment 1,875
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(iiiy Aggregate Transaction Data:
The aggreqate ansection data for colatesal positions {induding cash) received @0ss 2 $FTs and totd retwin swaps as at 31 December 2019 s as follows:

Faind

FIMCO Aza
High Tield
Beond Find

FMCO Capital
Teomties Fund

'r:mm-dw Fital
Retnn Fund

PINCO Cracht
Opportunites
Bond Fund

Dreerafied
Irwcowme Fund

Dwarsfied
Income Duration
Hedged Fund

Dyriarmi Berd Fund

[ryriame; buln-
Asgat Furd

Emérgryg Asa
Bend Fund

Emergrig Local
Bord Fund

Emerging Markets
Bond Fund

Eme Markets
Bmm Furd

Emergng Markets
Corporate
Bond Fund

of Cowrerpany _and Chearing

Fait Matuiiny Coumry o
Collatesal Tigpo ol Vabu Tonor of  Cumencyof  Extabliskmont
ooy Type Ds.cription Collaieal 006k fimley  Colisieral Collaieral
Fepurchase Agreements e
WS, Treasuey Motes Treasury € 437 AAA Abowe | Yem S Wraned Scases
Repurchase Agreements LS, Treasey
Inflamen Pratected
Seaunves Treasury 30544 AAA  Above | Yam  ISD France
U5, Treasuey Bonds . Treasury 511055  AAA  Abewe | Yew S0 Unsted Kingdom
U5, Treasuny Motes  Treasury £532  AMA IMonthe-lWear  USD Wnited Stames
LS. Treasumy Bonds . Treasury 1534%8  AAA Alove 1 Yex LD Urited S Elas
Revarse Repunchass Credit Susse
Agpiemants Group Al Comporan 381 BEG+  Above | Yeu WD France
Cradit Susse
Gloup AG Conporate 699 EBE+  Abowe 1 Yem USD  United Sams
IPndargan Chas:
& Co. Comorat 2000 A Abwelfew LS United St
Cash Collateral Cash 150 WA A WD France
Cash Coliateral Cash 1,531 WA hoA USD  United Kingdoen
o ! Cash Colateral Cash 330 e Bk 5D UnitedSaks
wap Conias Cath Colatenal Cash B0 w4 A WD France
Cash Codlateral Cash 60 KR A LD S tzarkand
CashColatedl  Cash BRI NA A WD UnitedSaies
Rpiachase Agreemants L5, Treasusy Nates  Tréasuty 1010 AAR IMonthe) Year LMD Unated States
L5, Treasumy Notes Treasury FEEE1 AR Abowe | Yo U United 5ttes
Riewarse Repuschase
Agraements Cash Coliateral Cash 370 WA A USD  UnitedKingdom
Repurchass Agresmants
1.5, Treasury Motes  Treasury BET  AAA IMonthe-lYear USD  UnitedSttes
Swvap Contas CashColatarsl Cash 1870 N A 5D Undted Kingdom
CathColatenal Cash 50 WA Ll WD Unsted Saaws
Repurchase Agresments 1.5, Tieasusy Mates  Theatury ITIET  AMA Alewe | Yew WD Canads
L5, Treasimy Bonds Tresasury J3026  AAA Abovelfew D bpan
U5, Traasury Bonds Treasury TAZZELT  hAR  Above | Yo LS United Kingdom
U5 Treasiey Bonds  Trewury LMO0  AAR Abowe | Yeuw U United Saks
1.5, Trwasury Mates  Treasury B9 AAA IMonths-] Year  USD United States
Rapuchase Agreements CashColaterl  Cash B NA NA_ UD UnitedKingdm
Repurchase Agreemants L5, Treasury Bonds  Treasury S1BET  AAA  Abowe 1 Yem g Lipan
L5, Treasumy Bonds  Treasury TR 2r AAR Akcowa 1 Yeu LD Urited SElas
U5, Treasuey Notes Treasuy 8683 AAA IMonthsl Year  USD  UnitedStas
Rapurchase Agresmants 105, Treasuny Motes  Treiuny 13954 AnA Abowe e USD Camada
WS, Treasury Bonds  Treasury 61,241 ASA  Abowe 1 Yew U Gemamy
US TiesuyBoods  Tremwry  SS061  AAA Abowelfew  USD  lpan
L5, Treasury Bonds  Treasury 91850 AAA  Above | Yem U0 Unined 58S
: W5, Treasuny Notes  Treasury 4% AAA 3 Months-1 Year LED United States
Reverse Repurchase
Afiguemants _ CashiColateral Cash B0 N WA D Switsertand
Rapurchass Agreemants  5taw of North
Rhine-Westphalsa  Tresuy € 7722 AMA  AbovelYewr  FUR France
U5, Treasury Notes — Treasury 408 AA 3 Months-! Yean  USDH United S tates
Repurchass Agreements
) US, Treasuny Notes  Treaury £ MO AAN Abowe | Yew WS Unaned Stanes
Fevirse Repurdhasa 1.5, Treasury Bondi  Treadury 1T AAR  Abowe 1 Tew WD United Kingdom
Agpasments Cach Coliatanal Cash LIES WA NA UL United Kingdom
Reverse Repurchase Srwpec Group
Agpeements Overseas
Devtfopmentlid.  Comorate 393 A+ Abewelfews LD Frande
Cath Collateral Cash £l WA A LEui] United Kingdom
Repurchase Agreements U5, Treasuey Bonds  Treasury 55418 AAA Abowe | Yew Lifgy Lpan
1.5, Treasusy Motes  Treasury 1691 ABA IMoothe:] Year  USD United Stames
Cash Coliateral Cash M N A USH  France
Repurchase Agresments
U5, Treasuey Notes Treasury 1043 ASA 3MonthsYear  USD  United Stes
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FED, Bllateral

FED, Bilateral
FED, Bilateral

FED, Bilateral

FED, Bilataral
FED, Blateral
FED, Blaterad

FED!, Bilateral
FED, Bdateral
FED, Bilataral
FED, Blaterd
FED, Blateral
FED, Bilateral
FED, Bilataral
FED, Bilateral
FED, Bilateral

FED, Bilateral

FED, Eilateral
FED, Bilateral
FED, Bilateral
FED, Bilatersl
FED, Bilataral
FED, Bilateral
FED, Bilateral
FED, Bilateral
FED, Bilateral

FED, Bilateral

FED, Bilateral
FED, Bilaterdl
FED, Bilataral
FED, Bilateral

FED, Blateral

FED, Bilateral
FED, Bilateral

FED, Bilataral

FED, Bilateral
FED, Bilatersl

FED, Bilateral
FED, Bilateral
FED, Bilateral

FED, Bllateral
FED, Bilataral
FED, Bilataral
FED, Bilateral
FED, Bilataral

FED, Bilateral
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31 Dacarriar 2019
Faar Wty Counlry ol
Lollalesal Typo ol Vol Tomor of Cumency o Estabisbmont Sedtboment
Fund Soauity Type [as.cription Collabotal (0004} {Qualay Collatoral Collateral  of Counorparty  and (learing
FIMCO Emerging Repurchase Agresmants
Whakars
Opportunites
Fund US TressurgMotes  Treasy  § 920 AAA  AbowelYew  USD  UnitedSmes  FED, Bilaterdl
Emergng Markets Repurchass Agresmants
Short-Tarm Local
Curency Fund U5, Treasuey Notes  Treasury 182  AfA  Above 1 Yew L] United S mies FED, Bilateral
Eur Bond Fund Rpurchass Agresmants 5t of Noth
Rhne-Wesiphalis  Tredy € 16863 AMA  Abovel¥ew  FUR France FED), Bilaterdl
W5, Treasury botes Treasury 1433 AAR IMonths-1Year.  USD UnitedShies.  FED, Bilateral
Euro CraditFund Repurchase Agreemants L5, Treasuey Motes  Treasury L0 AR IMonths) Year  USD UnitedSmies FED, Blateral
Euro Income Repurchasa Agresmants
Bond Fund LS. Treasuey Nobes  Treasrny 4338 AAA I Monthe-1 Year LD United States  FED, Bilateral
Euro Low Repurdhase Agresmants
Duration Fund - U5, Treasuey Notes  Treasury 115 RAA IMonths-1Wear WSO United5mtes FED, Bilateral
Euro Short-Term Repurchase Agreemanis
Fund LLS, Treasury Motes  Treasury 93 AAA IMonths-] Year  USD UnitedStaes  FED, Bilatersd
Global Swap Conback Cash Colateral Cash F 1650 hen A LS United Kingdom  FED, Bilateral
Advantage Fund CashColateral Cash 1160 A A S0 UnitedStaws  FED, Bianeral
Repurchase Agreements L5, Tieasuey Motes  Treasury ZATE  AAA 3IMonths-l Year  USD  UnitedStams  FED, Bilateral
Global Aidva Repurchass Agreemants
 Real Retam f s U5, Tregsuy Notes  Treasury 91 AAA MbovelYew  USD  UntedSwhs  FED, Blaterd
okl Eond Furd Swap Conbats Cash Colateral Cash 1690 hn, WA U Canada FED, Bilateral
CashCelatersl Cish 4150 MA WD France FED. Bilataral
CashColatedl  Cash B30 NA_ NA D UntedStais  FED, Blterd
Repurchase Agreements LS. Treasuny Motes  Treasury B ARA Albove 1 Year U Canada FED, Bilateral
1.5, Treasusy Notes Treasury 1165 AAR 3Monthel Year  USD UratedStites  FED, Bilatersl
Revarse Repurchass Cash Colateral Cash 9,355 ha A LIS France FED, Bilateral
Ageements Cash Coliateral Cash 130w M B0 Uniedikingdom  FED), Bilateral
Ghobal Eond wap Conback
E56 Fund Cash Colateral Cash 3860 MM A USD  UnitedSmis. D, Bilaterdl
Fepurchase Agreemants L5, Treasiey Motes  Treasury MAD: MM IMenths-TWear WD Canada FED, Blateral
15, Treasurg Motes Treasury 200  AAA IMonths-] Year  LSD UretedStates  FED, Bilaterd
Glokal Bond Swap Conback Cash Colateral Cash Fi A A LISE S zerdand FED, Bilateral
Exels Fund Cash Colateral Cath I WA M USy  UnitedKingdom  FED, Bilateral
Cash Collateral Cash TE0 h ) US  UnitedSmwes  FED, Bilaterdl
Rapurchase Agresmnts 105, Treasuey Motes  Tradsury 4995 MMM AbowelYew  USD France  FED, Bdaterd
LS. Treasimy Mobes  Treasury 1% AAA IMonths-1Year LD United 5tates FEDy, Bilateral
Reverse Repurchase
. Agpaements Cash Colateral Cash Mo ks HA WD UnstedRingdoen  FED, Bilateral
FIMKCO Globsal Swiap Conbact
st e Cashiobawrdl  Cash 13350 NA NA WD France  FED, Biaterd
Allacaton Fund CashColateral Cash 9,140 MWW A USD UnitedStams  FED, Bilateral
Reverse Repurchass
Agreements Cash Coliateral Cash 1380 N Wi LS France FED, Bilatersl
okl High Yield wap Conbadk CashColataial Cash 30 N WA I Swntrarand FED), Bilataral
Bond Fund Cash Colateral Cash FArR Mt 5B United Kingdom  FED, Bilatersl
Cash Coltateral Cash B0 WA (i 1] U UniedS@ies FED, Blaterdl
Repurchase Agreemants U5, Tisasusy
Infiaton Profected
Sheuntbes  Tresny TAT:  RAR  Abowe | Yew D France _ FED, Bareral
U5, Tréasuey Motes — Treasury 116,262 AML  Above | Yew LISEx United Ringdom  FED, Bilateral
W5, Treasony Bonds Treasury W70 Aask  Above 1 Year WD UnstedStates  FED, Gdaterdl
LS, Traasumyg Mates  Treasury 12361 AR Alove | Yeu i) Urited States  FED, Biateral
Globst Invastmean Repurchase Agreements K15, Traasuey Motes  Treasury 8073 AAR Akows 1 Yeu S France FED, Bllateral
Crade Gt fund US. TreasuyNotes  Tremuy 446273 AM Abovelfew  USD  UnitedKingdm FED, Blaterst
L5, Traasuey Mates  Treasury 1762 AAA 3 Months-1 Waar LD Unitsd States FED, Bilateral
Fewerse fepurchass L5, Treasuey
Agresments Inflaton Profected
Seqites Treasury LH) AN AbewslYew IS UnitedStes  FED, Bilatersl
Cash Collaterl Cash B15 N4 hA VD Unined Kingdom  FED, Blateral
Choltual lenwes trnent Repurchiase Agreesents
Grade Credt
E5G Fund L5, Treasuey Notes  Treasury 1632 AAR  Above | Yew USD  UnatedStaes.  FED, Bilateral
Global Liber Phus Repurchase Agreemants L5, Treasusy Bonds  Treasury TOM AR Above 1 Yew {121) lapan FED, Bilaneral
Bond Fund 10,5, Treasury Bonds  Treasury TI66  ARA IMonthe-lYear  USD  UnitedSmes  FED, Bilatersl
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Notes to Financial Statements (cent)
Faar Wty Counlry ol
Collatesal Tipper o Valu Tamor of Cumoncy o Fxlablshmont Selthoment
Fund Seamy Type [Descriplion Colatesal L] {ualty Cnliatoeal Collateral  of Counorparty  and Cloaring
Chokal Low Repurchass Agresmants
Duration Real
et Fund ) . U5 Tragnmy Motes  Tremuy 5 1927 AAA IMonths-1¥ear  USD UnitedStates FED, Bilatersl
Revarse Repuncha s
Agreemants Cash Coliataral Cash W A WA 5D Canada FED, Bilaterdl
Global Real Repurchase Agreements
et Fund 1.5, Treasuny Motes  Treasury 1306 AAA IMonths-l¥sar  USD  UnitedSties  FED, Bilaterd
Reverse Repuschase Cash Coltataral Cash 4708 WA A LS France  FED, Bilaterdl
A CashColateidl  Cash BT WA NA VD UnitedRingdom  FED, Bilateral
Incoene Fund Swap Conals Cazh Collateral Cash 300 WA M S0 Framce FED, Bilateral
Cash Collataral Cash 1,10 WA WA 0 Switeidand FED, Bilateral
Cash Cobataral Cash 16780 N 7 LS  UnitedKingdem  FED, Bilateral
Cash Collateral Cash BT Na A USD  UnitedSmies  FED, Bilaterdl
Repurchase Agreements LS. Treasuny Mates  Treasury 176,715 AAR Above 1 Yea U  UnifedFingdom FED, Blateral
115, Treasuey Notes  Treasury 32469 AAA IMonthsl Year  LSD UrstedStates  FED, Bilateral
FRevarse Repurchass Linitad Dwerseas
Agreements Bank Ltd, Comporate AT AA- FMenths e USD Swimedand FED, Bilateral
Cash Colatersl Cash 1,048 R WA LIS United Kingdoen FED, Bilateral
Cash Colateral Cash LR NA U UnitedSttes  FED, Bdlateral
Inflation Swiap Conbacs
Strategy Furd ; Cash Colateral Cash 70 WA WA U UnitedSmws  FED, Bilaterdl
Repurchass Agresments U5, Treasury Motes  Treasury 566 AAf Above | Yea U0 UnatedStates.  FED, Bilaterd
Lo Beerage Repurchase Agreemants LS, Treasury Bonds  Treasury 50,032 ABA Abowe | Yem Uiy lLpan FED, Biateral
Duration Fund 115, Trezsumy Motes  Treasury 3227 AMA IMonths-1Yew  USD UnitedSmies  FED, Bilaterd
Raverse Repuochass  Cash Colatesal Cash TEED N NA Ul france FED, Bilateral
_ Agreements _ CashColatersl Cash M0 KA A U5 UnitedKingdom  FED, Blateral
Lerw Dura e Raplrchass Agresmnts
meq Giade U5, Treasiey Notes  Treasury 12,148 Asf  Above | Yea USD United Kingdom  FED, Bilateral
Cradit Fund L5, Tieasuey Mates  Tresdury 3 AAA IMonths-l Year LD UnitedSwmws  FED, Billateral
Leees Dt o Repurchase Agreements L5, Treasusy Notes  Treasury SLI33  RAA Abewt | Yew U UnitedKingdom  FED, Bidateral
Snceun Find .5, Treasuny Motes_ Treasury 5335 AMA 3Monthe|Year  USD  UnitedSttes  FED, Bianerd
FINCO MLF & Swap Conbacs
Erengy
Infastucthure
Fund CashColatl  Cash 150 MR NA U UntedSus  FED, Biaterd
mﬁmm : i W5, Treasuey Bonds Tremuny 49126 ARA Abowe | Tew WD Lipan FED, Bilataral
Fund .5, Treasuay Nates Treasury 2086  AMA 3Monits-|Year USD  UnitedSums  FED, Biaterd
Revarse Rapirchase Ww
Agreements Farriz Mat Fass Thiu 324 ABA  Abowe |Yem UMD UnitedStws  FED, Bilaterd
StoeksPLUIS™ Fund Swap Conback Cash Colataral Cash S0l Na A LD France FED, Bilateral
CashColateral Cash 11850 ha A USD HongRong FED, Bilaterd
Cash Colateral Cash 4770 WA A USD UnitedKingdom FED, Blaterdl
CashColatend  Cash 130 WA A U UnitedSuws FED, Blaterd
Rpurchass Agreements Morigags:
Ginnie Mat Paris Thew. 109,25 RAA Above | Year 50 France FED, Bilateral
U5, Treasury Bonds  Treasury BISAOT  AAA  Above 1 Yaam U Pt FED), Bilateral
U5, Theasuey Mates  Treasury NG AML Above 1 Yea USD Urated Kingdom  FED, Bilateral
) LS. Treasuey Nobes  Treasury 49M  RAA IMonths-1 Year  USD United 5tates  FED, Bilateral
ARCO Swiap Conbace
StodksPLLIS™
AR Furd ) Cashiolateral ~ Cash | A ME U0 UnetedStates.  FED, Gdaterd
Repurchase Agreements L5, Treasuey Bonds  Treasury BIT  AAA  Abowe | Yem U France ~ FED, Bitateral
} ) W5, Treasury Mates  Treadury 178 BAR Akowe | Yew Ul Unsted s FED, Bdateral
Srateght Swap Conback
Irscime: Fuand Cash Collateral Cash B WA A USD  UnitedSttes  FED, Bilatersl
Repurchise Agresments U5, Treasury Notes  Treasury 317 AM 3Mootte Yeur  USD  UntedStbs  FED, Biaterd
Tistal Betuen Repurchase Agreements
Bond Fund 1.5, Treasiey Motes  Treasuty BATY AR AbwelYew LD Gaada FED, Bilateral
U5, Treasuey Bonds  Treamury BLIED  AMA Abova | Yem L1 lapan FED, Bilateral
) ) U5, Treasuny Mates  Tresury LO3Z  AAA IMonthe-lYear WD UnisedStaws  FED, Bilaterd
FIRCO TREMDS Repurchase Agreements L5, Tieasury
Managed Fuures Inflaton Praeced
Strateqy Furd Semmibes Treasry A555  RAA Alowve 1 Yea ILISEy France FED, Bilateral
L5, Treasuey Mates Treasury 352 AMA RbowelYew U UniedStates  FED, Bilaterdl
UK. Coaporate Repurchase Agreements  United Kingdom
Bond Fund Gl Treasuy € 26879 AasA  Abowve 1 Year GEP  UnitedKingdom  FED, Bilateral
1.5, Treasuey Notes  Treasury 1,002 ARAL IMonths-] Year  LSD UnitedStales FED, Bilaterad
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31 Db 2019
Faar Wty Counlry ol
Collatesal Tigpar o Value Tomorof  Cumoncyof  Estabishmonl  Seltloment
Fund Seamy Type [as.cription Collabotal (0004} {Qualay Collatoral Collateral  of Counorparty  and (learing
LK, Lo Term Repurchass Agresmants
Colpotatt
Bond Fund o U5 TreasieyNotes  Tregsuy 1347 AAR IMonthe-1Year LD UmiedStws  FED, Bilateral
U5 High Tild wap Conbacs Cash Colateral cash ] ] A WA Ul Swimeland FED, Bilateral
Bond Fund Cath Colateral Cash L WA S UnitedKingdomn  FED, Blaterdl
Cash Coliataral Cash B0 ha MA D UnitedStals  FED, Bilatersl
Rapunchasa Agresmanis 1S, Treasuey Mates  Trasury 19,297 AAA  Abowa | Yeu WD UnstedKingdom  FED, Bilatersd
W5, Treasury Notes Treasury 295  AAR 3Monthe-1Year U WUnitedSttes . FED, Biateral
U5 Irsstmant Repurchase Agresmants
Grads Comarae s U5, Treasiey Notes  Treasuny S23%9  AAA Abows | Yew W0 France FED, Bilateral
Hond Fund W5, Tredsuny Motes  Treasury SEL  AAA IMonths-1Year USD  UnstedStds  FED, Bilaterd
US Short-Term Furd  Reporchass Agreemants 105, Treasusy Mates  Treamuny 1487 AAA IMonths-1Year  LSD UnetedStates FED, Bilatersd

The aggregat b anssction data for coflaters pﬁ!.illdr!.{lﬁﬂudl‘lg- cath) received 3cress 3l ST and ot relum swaps 25 at 31 Decamber 2015 15 22 follows!

Fair Waturity Couniry ol
Collaterml Tyge o Valo Temor ol Cuvency ol Fsiablshment  Sedthement
Fund Socurty Tpe Desaript) Collatosal 0005)  Qualty  Cofiaesal  Coflateral  of Cowmdprparty  and Claring
FMCO Capatal Reparchase Agreements LS. Traasury Treasury  F 100752 ARA Above ] Yeur USD  Unined Kingdom  FED, Bilateral
Seimies Fund 15, Taasury Mows Treasury 65T AMN Abowe | Yew WD UrsedKingdom  FED, Bdateral
115, Treasury Bonds Treasury 153433 AAA Above | Yew USD  UnitedSaies  FED, Bilaterd
115, Treasiry Modes  Traasury AES  AAA  Abowe | Yo 5D UnitedStes  FED), Bilateral
LS. Treasury nflagon
Protacted Secunties  Treasuy 1070551  AAR IMonths- Yemr LD United States  FED, Blateral
Frevarsa Rapuchase Roowal Bank of
Ageements Seotland Fic Corporak 1459 BER-  Abowe 1 Yo U Camada FED, Bilateral
Cath Coltateral Cath 3405 N A WD France FED, Bilataral
Cash Collateral Cash 1081 MA WA U WnitedKingdom  FED, Bilateral
R . CshColawal  Cah 1900 WA WA U UntedSmis  FED, Blawrd
CommodiyReal  Reparchase Agresments U.S. Treasuyows  Treasury 4644 AAM  Above!Yew  USD  UnihedSws FED, Biaterd
Retnn Fund Reverss Repurchase  Cash Cellameral Cash 1380 N A WD France FED, Bilaneral
Agreements Cath Collataral Cash ATH N 1A U UnitedKingdom  FED, Bilateral
PINACO Cracht Repurchase Agraements L5, Tneasury Mofes  Treasury 14632 AAR Abova 1 Yem LD United Kingdemn  FED, Biateral
Oppuetinites A, Toeapury Moies . Treaguey BT AMAAbove 1 Yo U UnisedSmws  FED, Blawrd
o i Revarsa Rapunchase
) Agesments CashCollateral ~ Cash 140 N HiA U UnisedKingdom  FED), Bllaneral
Draersfied Rparchase Agraements 1.3, Treasury Bonds Treasury 96,059  AAR  Abowe | Yew WD Germany FED, Bilateral
Instoi: Fuind L5, Treasury Bonds  Treasury 1034 ARA Abowe ] Yem USD UnitedStates FED, Bilateral
) i 1L, Treasury Moms  Treasury IEESOE  AAA Abova 1 e U UnitedStates  FED, Biaterd
Mo PSRRI U tearyBonds Ty 44810 AMA Mboweldem  USD  Bpan D, blawd
Hadged Fund 11.5. Treasury Mlotes  Treasuey 9,158 AMA  Above 1 Yax USD  UnitedStates  FED), Bilateral
Dyriamc Bord Fund  Reparchase Agreements U5, Treasury Motes  Treaiusy 3997 AAM  AbowelYew LD UnitedStates  FED, Bilateral
Feverse Repurchase L5 Treasury Modes Treasuey 2085 AAA Abowe 1 Y USEe  Canada FED, Bilateral
Ageamant Cash Coflataral Cash 15 MR WA S UnitedKingdom  FED), Bilateral
[ryriamg SwapConmacs  Cash Collateral Cash € M0 NG WA Bk UnitedSmwes  FED, Biateral
Mub-AssetFund  Reparchse Agreements Republic of Gemary  Tieassy 134703 AAA IMontts-iYea EUR  Fuance  FED, Biaterd
) - N U5 Teasury Modes - Treasuey 16351 AAA  Abowe | Yew 5D Unteditaes  FED, Bdaterad
Emergrg Asia Reparchase Agresments
Bond Fund US TreasuryMoms  Tiesuy & 442 AAA Abovel Yew  USD UnitedStws  FED), Gilateral
Emergng Lescal Feparchase Agrasments
ond Fund U5, Treasury Moss  Treasuey 3905 AAR Abows | Yew USD UnaedStams  FED, Blaterd
Emergng Markets  Repurchase Agreements
BondFund U5 TreaturyMotes  Tisasusy LI1S  AAA  AbovelYow  USD  UnitedStiss  FED, Bilaterdl
Emergrg Markets  Reparchase Agreements
Bond ESG Fund U5, Treasury Motes  Treasuey 1% AAR Abowe 1 Yem F)i] United SEtes FED, Bilatarad
Emergrg Markets  Reparchase Agreements
Short-Term Local
wmngfod US TeaswyMows  Treasey 635 AAA  AbovelYew  USD  UnedSwmis  FED, Blaterd
Eurc Bondfund  Swap Contracss Cash Collateral Cash € 111 hm 1A EUR  UnitedSmiss  FED, Bilaterdl
Reparchane Agreements Rapublc of Austria  Treasury 18338 Af+  Akowe | Yo BUR France FED, Bateral
LS Treasury Notes  Treasury 3554 AR ARowe | Yea U  UniredSttes  FED, Bilateral
Eura Cradit Fund Reparchiase Agrasments Republc of Austria  Treasusy 16,234 AA+  Above ) Toa BUR. France FED, Bilateral
U.S. Treasury Mows  Treasusy VSET  AAA Akowe | Yew USD UniedStaws  FED, Bilaterd
Euro Income Swap Contacs Cash Coftateral Cath 131 NA WA 50 UnitedStaes  FED, Bilateral
Bend Fund Repurchase Agraements Republc of Austria  Traasuy THIE  Afe  AbowelYew  EUR  France FED, Blatersl
U5 Treatury Botes  Tredsuey 4077 AAR Akowe 1 Yz LD United Skes FED, Bllataral
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Notes to Financial Statements (cent)
Fair Wty Counlry of
Collataml Ty o Vaha Tomo of Cumency ol Estabisbomont Sedtloment
Furvd Socunty Type Iesaiption Collatzeal 008} Qualty  Colbtorsl  Colatoral  of Coumorparty  and Channg
Eura Long Awara Feparchiss Agreements Rapuble of Austria  Treasuy € ZE0T AA+  Abowe | Yaur EUR France FED, Bilateral
_ Duration F LS Treasiry Motes  Treasuey 43 AAA  Abovelf¥ew  USD UnitedSmies  FED, Bilatersl
Euro Low Reparchise Agraements Republec of Austria  Treasusy 1611 Af+  Abowe | Yeum BIR France FED, Bilateral
Dugation Fund U5, Treasury Mot Treasuey M3 AAn AbowelYew  USD UniedSwws FED, Rilatersl
Eura Short-Term Repurchase Agreements
Fund Rapubbc of Germary  Treasuyy 38330 AAA 3IMonthe-1Year  EUR France FED, Bilatardl
GiobalAhantage  Repwrchise Agraements US. Treasurybots Treaswey 1,143 AMA AboweYew  USD  UnitedStates  FED, Bilaterdl
Fund Rawirse Repurchase  Cash Collasaral Cath 910 N& A WSO Feance  FED, Biatersl
Ageaments Cash Collaters| Cash 0 Ma WA USD  UnitedKingdom  FED, Bilatersl
Ghebal Advantege  Reparchase Agreements U5, Treasury Nodes  Treasuey B9 AAA Abowe 1 Yew S UneedStans  FED, Bilatersl
Real Renan Fund  Ravarso Rapuichase
Aiyeaments Carsh Collatoral Cashi 1500 WA A S0 France FED, Bilaterd
GiokalBondfund  Reparchase Agresments U.5. Treasury ot Treasusy 11577 AAA  Abovelf¥ew  USD  UnitedStaws  FED, Blateral
Reverse Repunchase U5 TreasiryMiotes  Treasuey LERE  AAR Abowe ] Yeu e Camada FED, Bilaterdl
Agleemen’s U35 Treasury Bonds  Tieasusy 797 MMM AbovelYew U UnatedSmus FED, Bilaterdl
Cash Collataral Cash 1082 M A LSy France FED, Bilataral
CahColaknl  Cash 3858 MR NA U0 UnitedKingdom FED, Biateral
Ghobual Band Réparchite Agieements Mol tgirge
E50G Fund Ginrs Mae Pass Thiu TAE4  Ale  Abows | Yew USh France FED, Bilaterdl
o US Teasury biotes  Treasuey 12600 AAA  Alows 1 Yom D UnitedStes  FED, Bilaterd
Rvarsa Repuichase
Agreameants Cash Collateral Cash 0 N A USD Ureted Kingdom  FED), Bilateral
Glekal Bond Rapurchase Agrasments LS. Treasury Notes  Treasuey 557 ARA Abowe | Year U UnitedStases  FED, Bilatersl
Ex-ll5 Fund Reverss Repurchase LS. Treaswry Bonds  Treasury 4 AAA AbovelYem  USD UnitedSmis  FED, Bilaterd
Ageamets Cash Collanral Cash 10 e L UiD  France FED, Bdateral
- Cash Coltataral Cash SET M A WD UnitedKingdom  FED), Bilatersl
FIMCO Global Core Swap Conracs Cash Collateral Cash 1080 M WA U France FED, Bilateral
Ase! Allocation I CathCollataral  Cash B30 M MR WSO UniedSmms  FED, Bdateral
fund Rewirse Repurchase U5, Treasury Mots  Treasusy 65 AR AbovelYew  USD UnitedKingdom  FED), Bilateral
Ageaments U5, TreasuryBonds  Treasuey M7 AAA  Abowe 1 Year (8D UnitedSmtes  FED, Bdatersl
Cash Collabral Cash 180 MR WA LD France FED, Bilateral
Cach Collataral Cach 2182 MR N/A 5B UnitedKingdom  FED), Bilatersl
Giobal High Yield  Swap Confracs Cash Collateral Cash 5B0 MM WA UsD  UnstedSmws  FED, Blateral
Bord Fund Repurchase Agrasments U5, Treasury Nods  Treasury T AAM AbowelYew  USD UnitedStams  FED, Bilawerd
Ghotal Inwestment Repurchass Agreements U5, Treasury Motes  Treasuey 5678 ARA Alowe | Year 150 United 5t%s  FED, Bilateral
Grade Reverse Repurchase LS. Treasury Bonds  Treasury 7154 AAA AbwelYew U Camda FED, Bilateral
Credin Fd Ageements L5, TreasuryBords  Treasury 15775 AAA  AbovelYew  USD  UnitedSmws FED, Bilateral
1.5, Treasury inflancn
Protected Secuntes  Treasusy 457  AAM  AbovelYew  USD UnitedStaes  FED, Bdaterdl
Cash Coflateral Cash 2430 M A LS Canada FED, Bilatersl
Cash Collabiral Cash 3567 N L L WD UnitedKingdom FED, Blateral
Global Imestment Fleparchase Agresments
Grade Cradt U5 Treasury Blodes  Treasury EES1  AAA Al 1 Y LD France FED, Bilateral
E50G Fund ) U5 TreasryMotes  Treasury 81 mAR Above | Yem Uy UnitedStaes  FED, Biateral
GlobalLibor Plus  Repurchase Agresments U5 Traasury Bonds  Treasuy BIET AAA  Abwe | Yea B lapen FED, Bilateral
Bond Fund 15 Teasury Mots  Treasuey 5900  AAA  Above | Yew B0 UniedSmws  FED, Bdaerdl
Ghobal Low Feparchase Agraements
Durabon Resl
Retun Fund ) U5 Treasury Motes  Treasuey 2307 AAA Abowe | Yew D UntedStes FED, Blaterad
Glokal Reat Raparchase Agraements L3, Treasury botes  Tieasuey 1342 AAA Above | Yo Ul UnitedSmms  FED, Blaterdl
Fewnn Fund Reverss Repurchane LS. Treasury Bonds Treasury 1,084  AAA  Abowe | Yeur 1S UnitedStss  FED, Bilateral
b Cash Collaterl Cash 1665 NA A LS Frange FED, Bilateral
) ) Cath Collataral Cath I5E1 MR A WD UnitedKingdom  FED), Bilateral
Inceme Fund Swap Conact Cash Collateral Cash TLN0 NG A WD UnitedStws  FED, Gilaterad
Rewtrse Repurchase U5 TreasuryBonds  Treasury 392 MMM AbovelYew  USD Camdd FED, Bilaterdl
Ageenients U3 Treasuryhos _ Treasury 030 AAA 3MontslYea  USD  Cenada  FED,Bilaterd
LS. Treasury Modes  Treasuey BLIE  AAA  Abowe | Yew WD Camds FED, Bilateral
U5, Teasuryhloks  Treasury 1675  AAA  AbovelYew  USD Germany FED, Bilateral
U5, Treasury Bonds  Treasiry 10055  AAR Abowe 1 Tem U  UnitedStates - FED, Bilateral
1.5, Treasury bnflagon
Pratected Securitias  Tieadury BB AAR Akove | Year LT United States - FED, Bilateral
Cash Collateral Cash N0y NG i up  Canada FED, Bilateral
Carsh Collaeral Cash Jo MR R S France FED, Bilaneral
Cash Collateral Cash TE59T MR WA 150 United Kingdom  FED, Bilateral
Cash Collataral Cash 90 Mn A ULy UnitedSmwes  FED, Bilateral
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31 Docarriar 2010
Fair Wty Counlry of
Collataml Ty o Vaha Tomo of Cumency ol Estabisbomont Sedtloment
_fan Socnty Type IMsaiption Collstoeal  000S)  Quabwy  Coltstoeal  Collatoral  of Countorparty and Charing
inflation Seap Conacts Cash Collateral Cash 3 0 WA A U Gamamy FED, Bilataral
SwategyFund  Rapurchase Agteements LS. TreasuryNotes  Treasuy 545 AMA Abovelfew  USD  UnitedSmiss  FED, Bdateral
Lova Btrage Reparchit Agreements U5, Treasury Motes  Treasury 17012 AAA  Aloie 1 Yew WD United Kingdom  FED, Bilateral
Duration Fund 1.5, Treasury Mot Treasuey 613 AAR Abowd 1 Yew U0 UneedStws  FED, Bilatrd
Revarsa Rapunchase
) Agreaments Cash Coflataral Cash 4 MR A L5 France FED, Bilataral
Lo Duragen chase Agresments
e Flepurchise Agr
Imasimant
Grade Credt
Fund U3 Treasury Notes . Treasuey 10047 AR Above | Yes WD UnisedSmis  FED, Blard
Low Duraton SwapConrack Cash Collataral Cash 0 M WA LD United States.  FED, Bilateral
Income: Fund Reparchise Agraements U5, Treasury inflagon
Pratected Securites  Treasuey 1861 AAA  Above 1 Teal U Faance  FED, Bilateral
LS TreasuyMo®s  Treasury 9743 AAA Above | Yem WD UnitedS@ws  FED, Bilaterdl
FMCO MILF & Feparchass Agraements
Enengy
Infastnctuse
fund U5 Treasury bots Treasuey 970 AMA Abowel Yew  USD UniedStws  FED, Bateral
Martgage Rieparchase Agrasments U5, Treasury bodes  Treasuey B AAA Abowe | Yem USD UnitedStames  FED, Bilaterd
Opportunites Fiavarse Fapunchase Ihr%e
i Higesments Fannue Mas Pass Theu 197 A%+ AbowelYew SO UniedSmws  FED, Blaterd
L5 Treasury Moks  Treasury 567 AAA Above | Yem U0 Canada FED, Bilateral
L5, Treadury Bonds  Tiasuty LB AAA Abowe ] Yex USD UnatedStates  FED, Blatersl
; Cash Collataral. Cash 1626 NA L L U0 Wnited Kingdom  FED, Bilatersl
FIMCO RAZ PLUS  Reparchase Agreements
Emergng
Miakets Furd 115, Treasury Mots  Treasuey 44 AAA AbowelYem  USD UretedStates  FED, Bilaterdl
FMCORAEFLUS  SwapConmack Cash Collateral Cash 4,180 NG HiA U Germany FED, Bilateral
Global Biepurchase Agreements U5, Treasury Notes Treasury 7630 MMM AbovelYew  LSD  UnitedStws  FED, Biaterdl
Tisiopsd Fud Cash Collateral Cash 30 NA A USD UnstedKingdom  FED, Biatersl
AMCORAEPLUS  SeapContracs Cash Collataral Cath TR0 A NiA D Gemany  FED, Bilateral
ot Repurchase Agreements U5, Traasuybotes  Treasury 4TT AAR Abovelles  USD UnitedSties  FED, Bilaterdl
SEEsPLUS™ Fund  Reporchase Agresments U3, Treasury Bonds . Treasuey S1087  AAL  Alows | Yem WD Portugs FED, Bilateral
U5 Treasury Notes . Treasusy 132584 ARA Above | Yem UMD UnstedStates  FED, Bilateral
Total Rietum Flaparchiase Agraaments LS. Treasury Modes Treasury ITEE AAA Akowe 1 Yo USD  UnitedStites  FED, Bilateral
Bond Fund Fueversa Repurchase
o Ageemerts  Cash Collataral Cash 1040 WA N WD Fance FED, Bilateral
FINICO TREMDS Repurchase Agraements
M
Fufuras
_ StrategyFund U5 TreasuryMotes Treasuey 1931 AAA  Abowel¥ewr  LSD  UnitedSties  FED, Bilaterd
UK, Cedpoeane Reparchase Agreements L3, Treasury Motes . Treasuey 3B AR Abowe | Ye WD Unitedimies  FED, Blaterd
Bord Fundd Reverse Repurchase
Agreaments Cath Collaters| Cash B9 b WA USD  UndtedKingdom  FED, Blateral
UK, Loa Term Freparchase Ageaements 15, Traazury Modas  Traasusy W% EAA Blbowe | Yem USD  UnisedStates FED, Bilatersl
Corporake Rearse Rapurchase  Cash Collatenal Cash. BES MR s 0 France FED, Bilateral
Bond Find Aggeaments CahCollatersl  Cash %3 NA WA D UnitedKingdoe FED, Bilatera
L5 High Yield Swiap Confracks Cash Collataral Cash 30 NA L U UnitedSktes  FED, Bilateral
Beond Fund Repurchase Agreements 115, Treasury Notes  Treasusy B33 AAA  AbovelYew U0 Awtals FED, Bilateral
L3, Treasury Borwds - Tiaasuey 155,061  ANA Abowe lYew LD Portugal FED, Bilaterdl
L5 Treasury Moks  Treasuy EIT1 AAA Abowe 1 Yem LISEx UnitedStates  FED, Bilateral
LIS Inwestment Feparchase Aggeements U5, Teasury Nokes . Treasury 459 AR ARove | Tear U UnstedStams  FED. Bilateral
Grade Colpota®  Roverse Repuichase U5, TreasuryBonds  Treasusy 185 AAA Above | Yewr U UnitedStates  FED, Bilateral
Beextfurd Ageaments  Cash Collateral Cash 30 NA WA USD  UnitedKingdom FED, Bilataral
UsdhortTem Fund  Repurchase Agresments U5, Treasury biots  Treasury 331 PAA Abovelfew  UHD  Unitedimms  FED, Bilateral
Rewarse Rapurchase LS. TreasuryMotes — Traasury 5 AAM AbovelYem  USD (Camda FED, Bilateral
Agizements LS. Treastry Moms  Treasuey 335 MMM Rbove | few  USD  Gemamy FED, Bilateral
LS. Treasury Bondds  Treadusy 963 MMM Abewd 1 Yia WD UnstedStams  FED, Bilatersl

The collateral Bair walua e Repunchase Agreements doss nat indude

Interest acTwed,

Master Forward Agresments cover 3 combination of Buy-Sellbade:

Transactons, Sale-Buybade Transactions ard other finanang ransacons
potinduded abave. The total smountof the collateral recened 8 51

31 December 2019 and 31 December 2013 for gl ansacions enteed inte

unidir these Agreerments i3 induded above, It & not posstie 10 4eparately

analyse the coflaterad for each speafc SFT.

DA Agreements covers 3 combination of swap contrads and the total
amount of the collateral b these agreements is induded above,

A portion of the collateral disclosed relates to dervatives not in stops

of SETR.
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Motes to Financial Statements (cont)
(iv) Data on Rewte of Collateral: (v} Safekeaping of Collateral Granted:
Securities received 5 collabesal are not rewsed 35 of 31 December 2019 o The collateral pledged by the Funds as of 31 December 201% and
31 Degermber 2018 31 Decernber 2018 are hald by the counterparties in accounts other than
seqredated of pocled actounts.

Cotlateral recetved 35 3t 31 December 2012 and 31 Decemnbsr 2018 ks held
withen the astodial network of State Seeet Bank and Teust,

{c) Returns/Costs
The tables below data tha data on ieturns and ooste for each type af SFT and 1ol cetuin swap lol the frandal veais ended 31 Decamber 2019 ard
31 December 2018, Amounts e shown in the base cerency of the Funds.

31 D XM
By selbadk Sale-huyhadk
Repurdine Ristetsas Fispor chas Finamsciery Financing
Agieimedily Aglodindaty Tramcadiden Tramadion
Rt uree Conls Rotume Cots Roturre. Comls Eeturme Cots
Fand 0005} (005} ey {0005} (o) L)) H000%) 10008)
PINECD) Asia High Yield Bond Furd $ X fF 0 0 3 2 50 0 P 0 b3 i
FINICO Capital Securities Fund 19,27% A7 8l 1343 ] L] 1] L1
Commuosdty Real Retum Fund 1m ] ] 4561 ] 3 i 48
PIMCO Creckt Qppostunites Bond Fund 5 1739 o L] i . LS 1 .
Dirsarsi bad ncoene Fund 18,156 14 65 i ] L8 0 i
Diwersi fad incomma v abon Hedied Fund 1,167 ] ] (1] 0 L] ] 1]
Dyruimic Bord Fund 4,710 o o i ] L] L 7
Cryriamac Midi-Asset Fund £ 112 €& € 3 € 1] E 0 £ 0 £ 0 £ 0
Emergng Asia Bond Fund § $ F 0 F 0 § [ £ 0 i 0 § 0 b L
Erntigereg Lescal Boad Fund 14 /] ] 5850 ] L] o L
Emesgmg Markets Bond Fund 143 ] 11 al6 L] L] 1 5
Ermercng Markets Bond E5G Fund M3 o ] 09 0 L] 1] 0
Enigreg Markets Corporate Bond Fund n i ] B a LY e ]
PN Emergng Markets Opporunites Fund 1) ] ] B3 1] L] i [
Emesigng Markets Shoet-Term Local Curiency Fund % 0 0 0 0 0 0 0
Euro Bond Fund (3 I Ew € 10 [ 1] £ 0 £ O £ 0 £ i
Eurey Coecht Furd k) 3 55 1] ] L] 1] 0
Eura Income Bond Fund B2 3 a L] o L o !
Euro Long Awerage Duration Fund ] 17 i} i 1] L] i i
Eusro Losw Dueaton Fund 3 11 12 o o L o L]
Euro Shart-Term Fund [ 104 I ) 1] ] 0 1] 1]
Glokal Advantage Fund i SN S N L S L SN L S S
Glekal Advantige Real Ratien Fund 19 ] 19 30 ] I o L2
Global Bond Fund ¥ ] S 5584 ] 2 1] Ell
Glokal Bond £55 Fund 43 o 30 0% 1] L] o 134
Fokal Bond Ex-L5 Fund 3 1] 174 1 (46 ] L] o 41
FIMCD Global Core Asset Allocation Fund Al ] Fii] L16% ] 1 1] Bl
okal High Yield Bond Fund 4416 0 &7 365 (] 0 0 13
Glokal Imvestment Grada Credit Fund 113 ] 434 13,506 ] 2 41 18T
Global Irwestment Grade CredtESG Fund R i ] & 15 L] ] H
Gokal Libor Phas Bond Fund 1,293 L] ] ar o 3 0 il
Global Low Duration Real Beturn Fund 4§ 0 41 21 ] v ] 8,549
Glokal Real Raturn Fund 56 ] @ 15,428 (1] 5 1 3
Incoeme Fund £.300 52 63 06,243 L] (3 62 1452
inflaton Syategy fund 1 0 0 B2 0 L 0 %
L A aiga Daration Fund 54 1] ] 215 1] 3 ] 153
Low Dura§on Slobal Investment Geade Cradit Furd # ] 0 1,044 (] F ] 531
Lo Daraton Ircomse Furd 853 ] ] 5 0 ('8 o 1
FINCD) ALF & Energy infrastruciune Fund 45 ] ] 1] 1] [ B 1] 0
Maitgage Opportunibias Fund 3% 1] ] 13174 ] | 1 1,319
PIMCO RAE PLUS Emanging Marke & Fund 54 ] ] 1] 1] [} 1 1
FiNC 0 RAE PLUS Gobal Developed Fund 11g ] ] 21 [1] L] 1] 153
FINICO RAE PLUS LS Fund o 0 ] B [1] ] 1] 5
StocksPLLS™ Fund 12312 ] ) 17 (] 0 0 0
FIRICO StodaPLLS™ AR Fund 12 ] ] o 0 0 1] 0
Stategi Incom Fund K| o 0 15 0 i 0 43
Total Renem Bondfued 3n o 88 10887 L) R SR
PINGCD) TREMDS Managtd Futures Tritegy Fund 18 1] n 1 0 L 1 0
UK Cospaorate Bond Fund E £ 0 E 11 E 70 £ 0 E 0 E & £ 0
UK, Leng Term Corporats Bond Fund py} ] & 07 o L] 5 L]
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31 Decamtsar 2019
EIR etk
By salitanck Sab-ty bk
Riepas har Pasinti R pisfchuar F ey Finanding
By pisrmes Al Tramsaction. Teamaiom
Rolorl Caabs R Conti Eelume Cinbs Bol i Conlt
and o005) 5 {008 (o) @00S)  (00S)  (000s)  {ooos)
U5 Hagh Yield Bond Fund ESmy ¥ ¢ F 1% % 512 %00 PO % 0 B 017
LS Irevestment Grade Cosperate Bond Fund 44 0 ] 454 Fed ] 3 451
L5 Shart-Term Fund 53 8 L] 3,903 L1 9 i 1,044
3 e HNE
Bury-seliaack Satke-hty bk
Fopax chirio Fevwtrruts Roputcues Fimaning Finandng
Agrosmmonts Agrocnmnis Trareactiom. T raresdions
Rt Canls Pt e Cants. Fedums Cirsits Red i Loty
Fund ) 005} D005} LGN {ih005} (0005} H00%) L]
PIMCO Capral Securities Fured $£18925 1 83 0§ 47 § 174M f 0 f 0 £ 0 b3 0
Commusdity Real Retum Fund 101 0 ] 2,105 L1 ] ] Mg
PINCO Coackit Oppecetuinies Bond Fund &1 0 ] 3 L1 1] o T3
Dieersifed Income Fnd 4344 18 7 L 0 o 0 L
Diwerss fed Incomms D ateon Hedged Fund 1,588 [22] 17 [ (1] [1] 1] 1]
Crynamec Bord Fund 1,005 0 o 3,035 L 7 1] Fat )
Cryriamac Mud i -Assat Fund € 0% £8% £ o & 4 € 0 E O € 0 € 0
Emesigng Asia Bond Fund ] I ¥ 0 3 U | i £ 0 0 £ 0 ] L1
Emésgng Local Bond Fund &1 0 ] 2 0 0 0 0
Emeziginig Markets Bond Fund 58 0 n M Ll 1] 1] i
Emeagng Markets Bond ESG Fund 27 0 ? i L] 0 1] g
Emesgng Markets Corpavate Bondfund 5 o i 02 0 2 o 2
Ermetcpreg Markats 5hort- Tarm Local Cursency Fund 173 0 0 L L Q 0 L
Eura Bond Fund £ 3 €l € o & 3 £ 0 £ 0 € 0 £ 0
Euro Credit Fund i 2| 12 L L ] ] L
Euts Income Bord Fusd ELl 138 L] ! LA 0 0 9
Euro Lo Awerage Duraton Fund 2 o £ 18 0 LI 0 1] i
Euro Low Erzabon Fund [ 45 [1] [ i [1] 1] i
Euro Sht-Tarm Fund i 153 91 0 [} L] 1] 0
Global Advantage Fund £ 17 P 3 0§ 3 F 10 £ 0 £ 1 F 0 b3
Clobal Advantige Real Return fund 12 [ L] 434 LI 1 0 [F)
Giokal Band Furd 158 &3 750 4783 0 0 o B2
Fokal Bond ESG Fund L] L] Fy 138 i 1] 1] £
Global Bond Ex-LF5 Fund 1 ] 45 255 L 1 0 159
PINGCD) Global Core Assat Allocation Fund 11 ] 0 1,543 Ll 1 1] 153
tdobal High Yieid Bond Fund E16 0 250 Fox] L ] 1] L]
Clobal Investment Grada CredtFund 293 L] T4 18,513 0 0 e 1,113
Gobal Irvestment Grade CraditESG Fund & 0 L] 1 L ] 0 L]
Hokal Libor Pl Bond Furd £ 0 [!] B L 0 1 37
Eotal Low Duration Real Retun Fund Fi 1] 1] 222 k2] 1] 1] 1972
Gebal Real Reen Fund il 0 137 10,593 L1 il 1] 573
Incoene Fund 1,530 0 1,005 131,796 i 1% 1 14ER
Inflaton Srategy Fund ] 0 b] 112 i 1] 1] 44
Low Aiestage DurabeaFund £38 0 0 1314 0 ] 0 10
Lows Duraon Global Irvestmant Geade Cradit Fund 14 0 L] B5E L1 ] 1] 15
Lovw Diura Som income Fund ) 5 ] o 0 0 o I 0
PIMCO MLP & Ernroy infiastrue turs Furnd ] 0 o 0 L ] 1] 0
Moitgage Opportunites Fund 1,384 38 kL 8257 L1 1] 5 1455
PINAC) RAE PLUS Emarging Markets Fund 100 i ° ! L] L 0 i
PN RAE PLUS Globial Delopsd Fund 101 0 0 ES3 Ll 3 1 373
PIRECT) RAE PLUS U5 Fund w3 0 & 5 LI ] 0 149
StodusPLUS™ Fund 4,039 0 L) 45 [ 0 1] b
Shateqic Income Fund ; 13 i) 3 35 0 L& o ]
Tokal Renan Bond Fund 128 0 ] 0,078 1o 1] [ Ba7
FINKCD TREMDS Managed Futres Srategy Fund T8 L] ] 3 L1 1] 1] L1
Uk, Corporate Bond Fund £ 17 E 0 E 1 E M3 £ 0 £ 0 £ 0 £ L
LK. Long Tarm Conpotate Bond Furd 18 0 1 B0 0 0 1] ) 0
U5 High Yield Bond Fund 3435 0 o ¥ T4 F 0 0 F 0 b3 0
U5 Irmeestment Grade Ceeporate Bond Fund 8 0 R 3 L 1 T 3=
U5 Thort-Term Fund 0 48 Fikd 1631 L 1 0 23R
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Motes to Financial Statements (cont)
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21 D 2019

All veturns from SFT derivative ransacnons will socue to the Fund and are
not subject to amy seturns sharing agreement with the Company's Manager
of any otfer thard parnes.

Foe total return swaps transachions costs are not segadsately idenbfiatde. Foo
these investments, banseaion oosts are induded in the purchase and sale
price and are part of me$mslnmmmpeufcmmne of each Fund.
faturrs are ientfied as the reafised gains and change s unrealisesd gains
o e Swap cont 3t duning the reporting period which ate mduded within
Net realised gainifoss) on Ananoal denvative insiuments and Net change in
unreglised appredatoni{depreation) on inanoal desivative instiuments
wthin the Statement of Opesatons.

22, SIGNIFICANT EVENTS
0n 14 Febeuary 2019, the PIMCO Asia High Yeeld Bond Fund laundhed,

On 26 February 2019, the Directors appaowed the meegers of the PIMCO RAE
FLS Emerging Markets Fund into the PIMCO RAE Emesging Magkets Fund
and the FIMCO RAE PLUS Giobal Developed Fund into the FIMCO RAE
Global Developed Fund.

20 79 March 2019, the PIMCO Stocks PLUS™ AR Fund |aunched.

On 17 Apell 2019, a redemption of US§12,500,000 was made from the U3
Short-Terrn Fund by the Manager.

On 04 Junie 2019, the PIMCO Emsaging Markets Oppostunities
Fund launched.

O 05 June 2019, the PIMCO RAE PLUS U5 Fund tesminated.

O O July 2019, th: fee waer for the Euro Cradit Fund weas extendad to
30 June 2020 for the Insttutonal CRass and was reduced 10 0.06%. The
initial Subscription amount for the W Insttutional Class of he Fund was
updated in the Prospectus froen USD 1 Million to US0 125 Millkion. The H
nstutional Class of the Fund inteduced a fes waives a1 the rate of 0.25%
from 1 July 2089 ynil 20 June 2070,

O 01 July 2019, the fee waner for the Low Dusation Income Fund was
reduced 100,05% per annum and extended to 3 1 Degember 2020 fo E
Class, G Retait and T Class. The fee wanves for all other dasses on the Fund
hawe been extended b 01 tarwary 2021

O 00 July 2019, the fee waner for the UK Corpordte Bond Fund was
extended 1o 30 fune 2020 for all dasses and the mitial Subsoiption amount
fion the H Institutional Class was updated in the Frospeciys from USD |
Million to WSD 125 Mikon.

On 01 July 2019, 3 subsanption of USE5, 000,000 was made into e U5
Short-Tetr Fund by the Manager.

On 26 July 2019, the merger of the PIMCO RAE PLUS Emerging Markets
Fund intg the FIMCO RAE Emerqing Markats Fund and the merger of the
FIMCO RAE PLUS Global Developed Fund into the PIMCO Rk Global
Devedeged Fund ocosied.

On 01 Apgust 2015, the fee waiver for the PIMCO TRENDS Managed
Futures Stategy Fund was extended 10 27 July 2020 for all dasses.

On 02 August 20145, the Seaaly Responsble Emerging Markets Bond Fund
was renamed o the Emerging harkets Bond ESG Fund.

On 13 Seplember 2019, the Global Mult-Asset Fund was renamed 10 he
PIMCO Global Cote Asser Alo@ton Fund.

O 12 Movermbes 2019, a subscnption of US$E, 000,000 was made into the
US short-Term Fund by the Manages.

Other than the above, these were no athes greficant events dunng the
financial year.

878 PIMCO FURDSE: GLOBAL INVESTORS SERIES PLC

23. SUBSEQUENT EVENTS

Beginning in January 2020, gichal fnandal matkeis have expsdienced and
My continue to experience sgnificant volatlity resuling from the spread of
@ novel coronasirus known & COVID-13, The cutbresk of COVID-12has
residted in Bavel and boeder restndions, quatantines, supply dan
diruptions, lower consurmes demand and general market uncertainty, The
effects of COVID- 19 have and may continus to adversely affect the global
economy, the economies of certain nations and indvdual isswers, 3 of
which may neqatively impadt the Funds’ perfarmance. As COVED-1915a
nin-adjusting event, its post year end impact has not been taken nto
ancount in the recognibion and measurement of the Company's assets of
liabalities 3t 31 Drecernber 2015,

On 17 fanuary 2020, the Euto Low Duragon Fund was renamed [o the
PIMCO Eisopaan Shivt-Termn Oppodtunities Fund,

0n 17 January 2020, Crasg A Dawson made 3 wheiption of 18,113 shares
into the PIMCO Capatal Sedwites Fund,

O 30 Janiary 2020, 3 asbesption of USE5.500,000 wad mads into the
U5 Shoet-Tesrn Fund by the Manager

On 31 fanwary 2020, the FIMCD European High Yield Bond Fund lzunched
and the Global Advantage Real Return Fend feminated,

0n 19 March 2020, the naome Fund sold securines, with a total fae value
of LIS 153,132 477, W the Entity,

On 20 Apil 2020, a redemption of LS$ 15,000,000 was made from the US
Short-Teem Furd by the Manager,

Gnce 31 Decembar 2019 the fallowing Funds had 3 decreass, in exces of
20%, in Met Assers Atmbutable 1o Redeemable Parbopaing Shareholders;
Commodity Real Retwmn Fund, Euo Low Durabon Fund, Global Low Durabon
Real Returm Fund, Incorms Fund, Lone Average Duration Fund , PIMCO MLP &
Enetgy Infrastucture Fund, FIMCO RAE Emengeng Markets Fund, PIMCO RAE
Global Developed Fund, FIMCO RAFI Dynamic Multi-Facion Emeagirg
Wharkets Equity Fund, PIMCO RAFI Dynamic Multi-Factor Ewope Equity Fund,
PIBCO EAFI Dynamic Mulo-Factor Global Developed Equity Fund, Saateqic
income Fund and UK Long Term Cofporate Bond Fund.

Othar than the abowe, there were no other sbeequent events after e
financal year end.

24. APPROVAL OF FINANCIAL STATEMENTS
The finanaal staterments were approved by the Board on X5 Apnl 2020,

379/438



EDINETOOOO
O0000000oOdo0ooooooo0o000odoonognodnoOdnO(e3e483)

Oooooooooooooon
Schedule of Investments PIMCO Asia High Yield Bond Fund
il wid el w00 [CT I -
DRSCRIFTION I‘N’:‘ﬂ- ?ﬂ};’; l\!ﬂ.l':'."ls CELTRFTION H;il‘ij; % H‘E-'.l'; DEREETICN rih':‘.i‘r I‘:‘;‘; lmll;
TEAHSFERABLE SECURITES B MONEY MARKET Mebepolitan Light Co. L1, HONG KONG
;gam@mnnmumm S5008 due 2 111172022 LRR AR F- P CONVER TIELE BOMDS & NOTES
AUSTRALIA %ﬁgﬂmﬁ T s 032 mhﬁhomﬁ?nuﬂﬂihlﬂ; A AN
CORPORATE BONDS 5 NOIES mtlﬁmﬂiﬁ 1l 4o 415 0ig M o S -
n Land Chim Co.
Barminoo Feance Py, L],
G2 o 102022 300§ 308 04 m?'m‘iﬁm Ltd SR ?ﬂmﬁﬁhw B0 18 08
e e Lg0 17g o7p  MIDUdue DSGER0NE LI 09 05 £ e due (BSIZE (M) 00 M5 0
T8 27508 due 01ND0ZY 0w S L
Santess Finance Lt BI50% due 25102022 B (EEE S utiseol tempoeshddegshie el s g
5150 dus LRG0 B0 1951 086 10,5008 due OWOEGONE o 23w M SR
Tebal Ausaka 43 1.7 S sa 2“" 10 17 o ASSOMARIENZE  SLED 1T 076
CAYMAN ISLANDS 5008 duye 01002024 TI00 2277 11 Festune St BV Ly
CONVERTIBLE HONDS % HOTES TRTEN due 15022022 T LMg st A3e DGEAE fi‘% }ﬁﬂ o
China Evengaanie Geoop 0 o 1 TOVIE] 2000, 203 py -Husrong Haamce Co. L.
A FERL dus 10RR0IE HED 22,000 J855 115 CEN0M due EDS T 711 031 o 000 e D1 U0 ) L] 20F mig
CORPORATE BOMDS & NOTES VLL Indermatonal, lnc Lenowa Groap Lbd.
S et 5, 7508 due ZE1112024 1905 17 08 imﬂfm-’lﬂmm 400 185 0E3
Wfymn M Lol Hanyang Commeraa
:ﬂ‘;‘*‘”‘m‘m b 2000 A0 N6 oo due DU 1200 1340 0B S000%dwe 02060027 (i) ELU— 11N
s%‘mfﬂr:umg}; : L0016 gap  1ES%due 1120029 a0 a9 0 a53: 439
M0 Kimyuan Real Estate Co, Lt Tetal Hoesj Kiong 1ZE1Z 557
Anton (illicld Senviges Group 77509 duye ZEXQIHT1 a1} e ——
7500 dut 0212022 2000 1941 08 o
e Yigide Gases I estment L. INCEA
£ 5000, dus DAE/2024 W0 AT e ﬁhu;‘mﬁfﬂ{iu 2,100 CORPORATE BOHDS & HOTES
ETe o Ot yan 1o a7y G000 due 25100025 250 2m5 e QoI 150 1533 L1z
750 dus 24040073 1150 1154 051 S e e w0 T gz Do intemation Aisport o]
Champi on Sinoerity Hoklings L1 — 2 RSAG de ET F0dE 050
21254 due 0S0N2022 6 00 421 019 A3 A6 cpm iydenabid Inteimations! Anport Ll
ik s i [l Totd Cayman e TR 3135 £I7E8 A |OAT0M 1500 1970 027
T due O n EROD  1EG 04 Mutheat Finande Ltd
B0 dut VIR0 w0 217 o AR 6.175% du 3 W IV 1000 140 046
mr‘;:*g’?mkﬁ;? s e COMHVERTIELE BONDS & HOTES Hetwok dilad,
A 4 & 50 dya 15105 3 B0 79 035
China Yansiee Power Intermytional BVI L.
3500 due 1040012 20 0 g OOOKARONDOIG e 2SI LK Reerbomsmbenc
Chima SCF Group Heddimgs Led CORPORATE BONDS & HOTES Sheieam Tramsport Fnance Co. Ll
S Lol LR T D% Chabcco Hong Kom Conp L S.T00% &t 1 OIT012 B0 1885 0B
e 9‘{;"“". “‘c W 1 e due 2 T0S2023 B $000 1110 049 ¥es Bank Hsc Banking Usit Branch
L due 2UDI023 1) 2e00 2521 1 Chinalco Capitad Holdings Lbd ST A ORC3 a0 __3% 415
e el 00 3w g3 100K due 1 10572024 60 BB 027 Tealkdia 12,108 535
E.550R dus ZENR/T0M W0 206 005 Geeenbed Global nveshmoest L. e
e Bttt T Tl S.875% due 02712024 210 200 090 [IEEEEN
B1%0% dut ITOGG0F LI 1054 051 HewMeto Global Lel CORPORATE BONDS % HOTES
T IR dus D0ATNPE LE0 106 087 SO0 due (BNE2022 180 1EE M A darobndemegs FT
b Car Servaens Lt RS00% e 30U o 1800 e e 3 HIOTOR 00 1977 087
i yr s w0 17 ope  TS00due 16122001 A0 10 besfroride
Fantasia Holdings Geosp Co. Ltd Overseas (hinese Town Asia Heldings L1, T T 130 187 0
T e OO @0 7@ 35 “S00Kdie 101020201 L R i Ak Ml P BT
TB08E due OSAN02E 2800 2R 118 Provem Homour Capital Lid. BTETH e 1501 17H4E w3 oo
b Au ool Habdings 4 £175% due DEXE/N2E 1900 306 133 b
due 09127024 i) LO00 997 044 TeinghusUnicl b, EETENL dua ORI 1 a7
il A} Bisr ek s Ted 53798 due 302023 200 1ME g PRl
SOUWINAD N e Sskenselimoasncet W, St dns v e o
Godden Eagle Retal Group L, i 3
45?5?&15"@?‘:3 g M0 9% 013 Toomlion HE SFY Co. L1d s e
£.125% due 201272022 2000 264 fag >oikdse 10MB03T w1199 053
Health & Happiness HEH International Holdimgs L td T e Sk Enengi Indonegs PT
S A5 dus 210024 a0 1968 047 VI8 TBL 4 eon due OSAE/T0N 40 &0 g
Kaksa Group Hoblimgs Lbd. Total China nws E8 8595 380
ES00% dus 3022 S600 5510 74 = ———
HLETS4 due 070063 oo BB FRANCE
ummmwﬁz U T U (p i TE BOMDS & MO TES I domsia g Hikcmational Bond
mﬁrﬁwﬁ. w0 o gz SodeteGenmakSA 14005 dus SOIOT031 €170 1904 034
oy B0 eod 037 S7SMNdieDEOVIOZBINE 1900 2089 08 Totaliedonesia 10500 454
g.m Profet by Heldmgs Co Ltd GE RMANY
mn::,z:?wﬂﬂlﬁ 00 517 o1t CORPOREATE BORDS & HOTES
5 G0 dus TETAT00E LB 1557 0.3 Bayer AG
3TN, due 12302 ton i 0B S1I5%due 1I20TS £ S0 571 0%
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1 Ducarriar 2010
EAln wid fam 00 [F1] £ 1=
aLel nit Fan Wl il |1 (] wELM L)
DR SCRIFTION [WERES R AHETS DRREFOH [ ST ARETS  DESONETION L 2T LIRSS
IRELAND Abvm Symergy Pre Lid, UMITED STATES
EXCHANGE- TRADED FUHDS GBS due 240042002 L1 B R NI CORPORATE BONDS & HOTES

PIRKCO Feced Income Source ETFs
plc - FRICO US Doollor Sheort
Maturity Source UCITS ETF () 43700 § 4341 213

)
P

JATAN
CORPORATE BONDS & NOTES

Aeahi Mutuad Lile bsurance Co.

BS00% gut DSOS i) § 900 __ 97 04

LUXEMEBDURG

CORPORATE BONDS & NOTES

Around towm 54

E375% due 2 INB029 A0 1800 085
KAURIMIUS

CORPORAITE BONDS & NOTES

Apare Povser Cnergy Ltd

CS00% due (3112022 140 1431 08
Greenko vesiment Co

AT dus 160013 B0 158 0N
Greenko Solw Maaritie Lid,

SO50M, dus 2W0NVR026 LI 2023 05
Tl M gsaritiirs 5.M7 1.1

KONGOLIA

SOVEREIGH ISSUES

Mongoliy Bewermment Inteinational Band

SRS, due OUORANIE 140 AT 106
METHERLAMDS

CORPORATE BONDS & NGTES

Mong Duong Faussce Hol By
BT 5% dus OTN0L2029 1550 Féﬁll {I.T.EI_

FAKISTAN

SOVEREIGH ISSUES
Pakistan Government Intes national Bond

BETEN, due 051112027 10 355 161
RS0 due 157042024 00273000
Tetil Pakstan 3813 111

PHILIPPNES
COEPORATE BONDS & NOIES

Foyal Capital BY

ABTEH dus DSOG024 ) 2000 1027 089
5000, dus DSOR021 1) A0 411 098
SMIC Globsdl Pesseer Holdings Corp.

BE00R dus 250400 i) a0 8% 018
Total Fhiippines 364 138

SINGAPORE

CORPORATE BONDS B NOTES

ABIA Imvestment Co. Ple. Ltd
ST due 24002078

L U B )

Fterna Gapital Pte L. {8 000% Cash or & 000 PR

B000% due 1111272022 @) 108 54T 026
Global Prime Copital Pe Lt

T.250% dus 26042021 gy T o
Indikea Energy Capital Pte. L8,

EBTEN due (A0 10000 1080 047
Temreek Financial Lid

LS00% dus 201112031 € T B4 037
Theta Capital Pre Lud.

6.750% due 3102026 ¥ oo 719 037
Total Singapali

SOUTH KOREA

CORPORATE BOHDS & HOTES

Kookmam Rk

A 50086 due 0102039 &) bit 1} 219 000
Shinhan Bank Co. L1

0.250% due 16102024 £ EE S50 04z
A000% due 230472029 i) § g oo
Wiicoti Baank:

52509 dus 16050002 (i) 1300 1344 053
Total South Keeea 174 1N

SPAIN

CORPORATE BOHDS & MO TES
onlaia 5 A

Banco Bibas Vs
£ 7500 due TR0 B €1.200

SR LAMKA

1358 060

SOWVEREIGH FSSUES
51 Lomka Govenment Enbernatinal Bomd

6.125% due D30R2025 fAd%B 48N 203
E.2008 due 11082027 ETs0 Sd40d 239
GRI5% due 130712006 o 7RG
TE50A% due RENER2030 1500 14492 0EE
THS0 due 140RR029 &0 &10 027
Totak SriLanka 1257 558

THAILAND

CORPEHA TE BOHDS & HOTES
el Bk POL

37339 due 250092034 )
UNITED ARAE EMIRATES
CORPORATE BOHDS B HOTES
ADES International Holdimg PLC
BE299 due 14047004

UNITED KIRGDOM

19000 1529 OES

400 41T 018

CORPORATE BOHDS & HOTES

ki Lanvd Rower Autometive PLO

GBTSH due 15112026 € 90 1085 0a7
Vedants Resources Foance PLC

E000% due 230472023 o T 035
Vedanta Resources Lid

61299 due (R0 T 1B 117
Total United Kingdom 4511 1.9

Centene Coap

A5 G 1GHZT0ET  F MO S 06 0id
A 515 dpe 151T0T FiLt] 111 o
Tostall Lineted et 417 08
VIETHAR

SOVEREM:M ISSLES

Debt and Asset Trading Coap

10000 e 1070072005 1600 1006 0ER

VIRGIM I1SLANDE (ERITIZH)

CORPORATE BONDS & HOTES

MO ol Investmeen s L6

b e OGO 2900 LM
Bacxin Auto Finance Ltd.

SUETS% e 2ONDION0 ) o 56 m2e
Celestial Mdes LEd.

S TS0 it 2 ROATIORS () 3.1 366 L4
Eay Tarctic L0

5. TE0 dee 13010002 140 130 L6
E1I5% du TGOS 0 S R
SUTIEN due ZENNIOR ] Ly s
HWi D Finanae 19111

5. TS0 du OS/1OT0R i 1500 1501 06
HWDKMIN L.

41255 ot 10RO 1,0 1Lk
REPF Orversea: 210 A LW

B TO0RR e IOMTI024 3.0 335 147
Sk Ener gy Geothermal ¥agang Windu Lid.

TS0 dut 2AMTTES L6 1M 09
Stmdio City Fmance Ltd

1.250% dut 1 WOZAI024 1,900 m3 08
W anda Properbes Overces Lid

SN0 e OS2 4 400 0E
Tootall Vingi [stands (Ertish) 21387 545

SHORT-TERM |NS TRUMENTS

REFURCHASE AGREERMENTS (g)

Totall Short-Taem Instrumnts
AR

CEMTRAL FUNDS USED FOR CASH

MANAGEMENT PURPOSES

FIMCO Select Funds ple -
FIRICD 1S Dollar
Sheat Term Floatng
A Fand (o) 915,807 &N

Totil Teand evable Secnlied &
Blomey Markel Instnamenis -
Okl Scck Exchange/
Eequlated Blake

405

§ 121,741 97.55

FINAMCIAL DERIVATIVE INSTRUMENTS DEALT IN ON A REGULATED MARKET {amounts in thousands®, except number of contracts)
* A zero balance may reflect actual amounts rounding to less than one thousand.

FUTURES

1641

20 Fumesht

2070 Fusrasht

U resa ]
Expiration Wl Agpociation’ ol
Tiyper ol Comeacty (Ihepecimtia Mol Assods
al 5 Sinkoe & EUR 172,000 on Euro-Bund 10-Year Bord March
Shart L 14 b ] .00
Cal Ophons Skt & EUR 173,000 on Euro-Bund 10-Year Bond March
hart Oy b B 0.0
et L) il 9 .00

Eurc:Eobl Maach Futures

Ses Accompanying Hotes
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Schedule of Investments PIMCO Asia High Yield Bond Fund ycent)

Unrea o
Explration Wl Approdiatien’ %ol
Leaigeion lype Marthy Comacts (eprocanen)  Wet Assols
Eur-Bund 10-Year Bond March Fuiees Shott O3 15 $ 38 .02
Euro-Eand 30-Year Bond March Futunes shott L 3 17 0o
Put Options Srike & EUR 172000 on Euro-Bund 10-Year Bond Maech
2020 Fuarastt Shatt L] 14 (15 001y
Pyt Options Strike @ BUR 1 73,000 on Euro-Bund 10-Year Bond Masch
020 Futsesht Shott DM b {180 ]
U5, Treasury 2-Year Mote March fulures Loy 0300 53 [4) 0.00
U5 Treasury 5-Yeae Nobe March Fulures Loy 03N a5 [51) a2
LS. Treasuny 10-Year Nobe March Fuazes Shart 03N 5 2 0.0
L5, Treasuny 30-Year Bond March Futues Shart {3 MM 3 0.0
U5, Treasury Ut Long:Term Sond March Futses Leng 00 E () 0.00
£ 000

o Futura style ophon,

WRITTEN OPTIONS

DPTIONS 0N EXCHANGE- IRADED FUTURES CONTRACTS

Sirikes Expimtion Bl [Fair % al
_Desarigaion Pk Date Comtras ot Vabo Mol Mssets
Put - L5, Traasuey §0-Yaar Mote Febnuary 2030 Fumres § 117500 14012000 n £ B8 0.00
Call - LU, Treasury 10-Year Nate Febsuary 7020 Futuies 130,500 0N 2000 i 1] i1 0.0
£ (15 £ 8 000
Todal Finemeiad Derrelve Instruments Deall mon @ Eegubsted Marke 4 Eﬂ ﬂﬂ

CENTRALLY CLEARED FINANCIAL DERIVATIVE INSTRUMENTS (amounts in thousands™)
* A zero balance may reflect actual amounts rounding to less than one thousand.

CREDIT DEFAULT SWAPS ON CREDIT INDHCES - SELL PROTECTIOND

U] sped
Fioeed Dl Maturity HWotikeml Appraaannd %al
e T eanchis. ho e g Datg Amoyntd L]
COOCHY-33 & Yeat Index 5.000% MM $ 1782 £ 5 0.02
iTraooe Ausia - Lapan 1G 5-Yea! Index 1.000 TN H M 4,200 0 0.0
£ 003

INTEREST RATE SWAPS

mh Uerealied
Hating T Ry Moonad Approciation! %al
Este Fisating Rate bk Rt Diate Amount lepredation) Mot fssats
Faceive 3-Month USD-LIBOR 1.500% NN § 5900 f B3 003
Faeive J-Month USD-LIBOR 2150 1505 2024 100 (K] 0.00
Receivel®  J-Month LSD-LEOR 2180 1201/20%0 100 [£1] 000
Raceivet®  3-Month USD-UEOR 115 10032050 00 {10 o
Feaive 3-Month USD-LIBOR 2300 QEME 202 in] ] 10013
R 3-Moaith USD-LIEOR .m0 10203 100 ¥ 000
Favaive J-Month USD-LEOR 2.300 1050 10 3 000
Rangive J-dbonth LISD-LIBOR 2310 2050 o0 (1] 000
Raveive Iuonth USD-LIBOR 134 0NN 100 (E1] 0.0
Ridaivg 3-Mcaith LiSD-LBOR 1330 00 100 (1] A ]
Faceive I-Month USD-LIBOR FEAL] SR A0M 100 513 000
Fawdive J-Mnth USD-LIBOR 2,500 T8 03 6,600 {23} 1001}
Faveive 3-Month USD-LBOR 1750 181 Nk 2,300 (24} {0ty
Raceiwel®  G-Month EUR-EURIBOR [0.450) 1T 2025 € 1700 i 0.0
5 (13) 001
Tolal Centrally Clen ed Finamcal Dernesd e instnume nls $ 48 o2

@ M the Fund & 2 seller of proteciion and a redit event coous, as defined under the terms of that pariodar saap agreemsnt, the Fundwill eithee ) pay to the buyer of
profcion an amountequal o the notioral amount of the swap and tke dalvery of the refierenced obbigation or undarhing sacurities compizng tha rakeranced ndex o
) pay a net serdement amcunt in the foem of cash, secunities o ather debverable obligatons equal to e nodonal amount of the swap less e reoowery value of e
referencad abligation or underbing sacuritses aomprisnyg e ralerdnted index

@ The magenum potental amount the Fund could be regueed to pay asa sebar of adit protedton of recene a5 a buye of credt peotection 8 & cadkt event ocours a5 defined
under the terms of that parboular swap ageemant.

S This srstrument has a foewand startng affeciive date. See Mote 2, Securities Transections and Invesiment Income, in the Motes to Finanaal Saiements fo further infamation.
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21 D 2019

OTC FINANCIAL DERIVATIVE INSTRUMENTS [amounts in thousands *, except nurber of contracts)
* i zero balance may reflect actual amounts rounding to less than one thousand,

PURCHASED DPTIONS

FORENGH CURRENCY OFTIDHS

Exos iz Expiation [t eomaall Fair ol
[¥ i Eicen lr‘l_g Fiate l.rmE‘-b l'.n_i.t 'l"-!& E M
BO& Put- OTC USD witgus ChH CHH 6900 603 020 14,500 § 41 § 47 002

WRITTEN OFTIONS

CREDIT DEFAULT SWAPTIONS ON CREDIT INGICES

Bugsall Exorcha Expiration Hotisnal Fadr ol
_Cnuntorparty  Dmaniption Prstection Rt [kagie A1 Prrmmim Wabu el Assids
EQA Put« COMIG33 S Yaar index Sl DESD%  I0MSIN20 10,000 £ 02 N o)
EF% Call - iTranx Eumopd 32 5-Yaar fndex Sall DAL 19803 020 1,800 m 12 00
Fut- [Traoo Eutope 31 5 Year Index Sl 0.200 1500 1020 1,600 [2) iy e}
Fut- Mram Europe 31 5-Year Indax Sall 0450 1303 020 2,300 ¥ ) 0000}
Put- Trace Europe 37 5-Year Infax Sl B200 10T 020 1300 (3 L] {000)
BR{ Call - iTranx Europe 32 5-Yaar bndex Sall 0425 1303 020 2,100 (1 12) {0000}
Call - iTrane Eueopa 32 5-Yaar index Sall 000 VB3 020 2.000 (2 it 10.00)

¥ i3 § 20 10.01)

ParjiRespeie Bl Expiation Nt Fain Weal

Commbirparty s atiptisn Hloatisy Batelndon _ Floating Rate  Rabe Lt Amwti_ Prosvimns  Vaksr Mt Aoty
EQR Call - OTC 7-Year Intesest Rate Swap 3-Morch USD-LUBOR,  Receive JAM%  IT0AI0 1,504 P OB 0.0e)
Call - OTC 7-Yaar Intesest Rate Swap S-orch WSDLIBDR  Pay 1.784 TS0 1,500 14} (7 0.0

= I 0.0

A Maboral Amount sepréterts e number of coniacs,

CREDIT DEFAULT SWAFS ON CORPORATE, SOVEREIGN AND U5, MUNICIFAL ISSUES - BUY PROTECTIONT

Fiane] el Blatunty Natianal Promimn= Approcation’ Fair Wal
Counbirpany _Redenidos Elily Kt Dt Amotint)  PaidiReceved  (opredation)  Value Wl Aot
BF: Thiakand Enbernatioral Cowermment B ond (LOo00}% 202024 F 17200 ¥ I} ¥ 115 L )

CREDIT DEFAULT 5WAPS ON CORPORATE, SOVEREIGN AND U.5. MUNICIPAL I55UES - SELL PROTECTION

Foeml Diaal Batunty Mok ksl Premrians Appracilion’ Fair %oal
Comterparty  Bederence Entily Foparminte Hailr Dala Amount''  Padifecoted)  (Dopreqation)  Walue et Assels
BO& FHuareng Finance Co, Lid 1o00%  Zanoviox % 2700 L O -] i 16 ]
BFS Mlibaba Group Holding Lid 1000 MM 1,500 n L Ir 0o
CMOOC Finanoe Ltd. 1.0 M2 1 00 n 2 3% oo
Sirnopec Group Oversess Development Lid, 1000 2022024 1,500 il n 40 o.a2
State Gnd Ouerstas Investment Lid, 1000 20N I3 1600 3 3t 0.2
ERC Baidy, g 1.000 202203 1 E00 (5} 1% 0 (.00
Huarong Finance Co, Lid, 1000 Mo 1,800 {53) n 33 0o
CMAL K Finbndge Co. Ltd L0 A 1, 5 {34) Fi] {11y o)
Hutchison Whampoa intemational Lid. 1000 0o 1, E00 4 1 % 0o
Partamiria Persero PT 1000 Nz 1,500 {11} 5 1% 0.
Tarwant Holohgs Lid, L.000 o 100 il £l 1% ool
£ s $ 143 g 00 L]
Ll

W e Fund &5 @ Buyer of protecion and a qredit event ocours, &5 delined under the temns of that pamcular swag agreement, the Fund will either () recene from e seller of
prowcion an smontequal B the natioral amount of Be saap and deliver th referenced obisgation of urderying saouites compreang B referanced index oo ) rotie 3
et seifement ameunt in the form of cash, secunties or other delvesable obligations equal bo the notlonal amount of the swap less the recowsy value of e refrencad

ot gation of undarkang seaunties comprising the relensnced index.

@ i e Fund 5 2 seller of protection and a dedit evant ocaus, as defined undes the tems of that pardodar swap agreemsnt, the Fund will either ) pay to the buyer of
pro®ecion an amount equal i the notioral amoant of the swap and ke dalivery of he refarenoed cblbgation or undarlying saaities comprising the referanced inder o
i) pas 4 net saxfement amcunt in tha form of cash, securties or othar delwaable obligators equal to tw nodonal amount af the swap less he recovey vale of tha
referenced abligation o nderling seounitss compriong e refaranced inder

QT maxEnum potent sl amount th Fuid could ba raqueed % pay a4 & sebar of cadt prabecton of receiva a5 & buye of credit protection ol & cadt event oo &4 debned
urdes the terens of that pariodar swap agaemant,
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Schedule of Investments PIMCO Asia High Yield Bond Fund ycent)

INTEREST RATE SWAPS

Wl b
Py B [ Tkt ity Westiomal Presmaims Ap i Fair %ol
Comntoparty  Floating Bate  Floating Kate Index kalp [l h PaddiEomived)  (Deprocsteon)  Valpe  liol Assols
SO e 3-Month CNY-CHNREPOFD. JO65% DIOS0R  CNY 25200 50 § § g 1000
Fay 3-Month C¥-CHREPOR 3290 e 1000 u 1) i3] 0.0
50 § (55 ¥ {55} 10.02)

FORVWARD FOREIGN CURRENCY CONTRACTS

5 4 )
D320 HED  TET79 3 141 L1 (R i )
B, 0203 3 1,39% (S L 1 0 ] ) (L0
OHM € 11.38% FO12ER 0 {187) (80 Jaeg)
HUS DA 20 ¥ O15ET00 141 3 0 (00
LU e i 1L.51 3 1,385 18 o 18 01
0200 1937 £ 1,504 g ] i LK
MY 000 B9 € B0 9 o ] (.00
R ] £ AEE £ 1080 0 Kl ) 000
[ERT L] 3 268 £ 205 5 5 (L]
50X DN 1843 AUD 5617 10 0 10 005
&G 0320 HED 4650 3 558 0 0 0 000
§ 13 £ (208) ¥ i 000

HEDGED FORWARD FOREIGN CURRENCY CONTRALTS

A5 3t 31 December 1014, the E Class 500 (Hedged) income and M Retald 560 (Hedged) income 1l had the fllowng forwvard foreagn cumency contracts oustanding

Rl Unmzadis odd
St el Cuirency Lo Carrengy Eo Ll baesed Wirarasa liesse] Appreduation! Wal
mborparty hlanth ba Dioivend be Redesied Approciation {Depevciatien) foprocation} Mot Aty
AID oz ] 1,262 SGD 1.8 E X £ 0 § kil 0
Boa () it SGED 1,540 £ 1138 L] {18 {10) (uad
02030 3 1175 G0 1,563 10 ] 10 000
EFE oy 1E 157 1 ] | 0.00
ERL [ S 3382 ] 1A% L] 200 (200 1)
0 3 LENn GD 1ATS 30 ] 30 02
oy 25m 3380 0 ] 0 LTl
CEBE R 1L2E 1660 18 ] 18 i
HUS 0200 S0 338 ) 1452 0 121 [22) oty
L] 43 1611 ¥ab 3538 il ] 11 o
MNGF 2030 1813 1450 ki ] H 0
S oz 3 51 1 ] 1 000
020 SGl Fal b3 kil L] ] 0 000
5 L] a7 M 0 ] 0 Qo0
o200 1 38 GEh 3% 4 ] 4 .00
D20 3N 43 K 0 1 000
LA X Sl 11 3 ) L} L] L] 000
020 3 16% G0 I 1 | .00
5 154 61 ¥ 103 005
Total DT Framcial Derratve [nstiuments 1 {_3’55! L 4]
Todal Invesimemis § 11415 .8
ther Corren) Assets & Liabdities 5 45965 19
Hel Bssnts 5 116,380 10000

MNOTES TO SCHEDULE OF INVESTRMENTS (amounis in thowsands™ j:

* A e babanos may foflec B wal smouts feumdng 1o ks ho o (hssand

) Paymend in-kind seaminy.

) Foto Coupon secucly.

(g Perpedunl maturity, date shewn, if applicable, represents et centiactond onll date,

1) Alfiliated 1o the Fund,

{5 Comtingent oomrwertibhe seqsny

Cowh of $577 hes boon plodged 25 oelbsteral Tor exdhnge-Ersded and conteally cioaned Ninsndal dorhvative i rumonts a5 at 31 Dooombos X149

ok ol S090 has. bien phedged a6 cellatieeal Tor finomial derid ive Botrmesls 25 govemid by Iniemotiend Swaps s Demalivs Associn bom, e mosied a0 minls 6 al
3 Dot X4
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1 Décamar 2019
i Resliided Seqirfies:

Wt arity Agpitien Fai Wl
bt [saription Catigin Dz Date Cirs) Wtk et Aty
] Haldrigs Group Co, Lid. 5 500% IR0 TR0 2009 § 1585 £ 1E2 1.16
(g Repur chose Agroement s as.at 31 Doembes X5

Repasching
Ao man
Repue chasa Prosoisit
Lending  Setvksnem Matumy  Princigal Collateral  Agresments, o b ool
Comtorparty  Ease Date Tata Amount  Collateralted By (Eeednd) at Value baoerend ot Assots
558 QESO%  XVEHING 00100 § 448 LS Teeasuey Notes 2000% due 3TOEAI0T0 § HST) § a8 § a4 0.0
Tolal Reparchese Agreements 5 15T 4 448 4 448 020
A indudes acoued interest,
Fauit il iy IWborsin 1)
The (cllowing 15 2 summary of ta i vahaabions acdardng to the inpats used a2 3131 Decembar 2019 invalkimyg e Fund's assets and habilives:
Choetosd Prrices,
in Aty Markeds Sagnaticant dher Signilicam
Rog Bebor il Irwiss it Otrtsngabibe Inguts. Unshsevabie Inguts
Cabegary s {Lawd 1) (Lol 2 (el 3 Tl Vialue
Transferabée Securibes LR BLS P atEN 0 Ll
Finandial Derivatree Iretuments® {8} (318 i [326)
Tolals 5 14,107 § 207,308 50 5 121415

A Sag Mote 3 it the Motes %o Finanaal Statemerts b additonal mfsrmation,
@ Reler o the Schedule of Imestmants for adddtional infoem aton.
% Finandal Dervatve instrumeants may mdude open Aubares Contracts, swap agraemants, withen options, purchased optons and forward Seeign aurrendy conrads.

Colaeral (ReceivediPledged for O1C Fionnad Dervartive Insinements
Thet: fclbowing is 3 summary by counterparty of ®e faiwalus of OTC fnancal demmvaties irstuments and collateral {recenadiplacged o6 at 21 Decambar 2019

Totald Fasir Vabuo Collatosal it

_Cendorpary of OTC Derhalive (EoohediPodged ~ Exposues™
A0 b 1] B0 L]
BOA a4 L] 44
BFS (45T} 430 7
BRC B 0 ki
CBE [170) 0 {170
HUS 1 [ 1%
MYl ] 0 ]
MF i) 0 %
Rl 12 0 {2
5% B2 0 b3
558 [ L] &
LIAG ) 0 [2)

A hetemposure represents the net recensblefipayable) thatwould be due fomio e counberparty in the event of default. See Mote 18, Finanod Risks, in the Notes to Finenoal
Sttement for more informiation reganding gedit and countemalty mek.

ool v Il fimeasd by
The Tellowing 15 & summary of fe comparatee information for Schedue of i mments & at 31 Decembaer 2019:

3 Do 2019 (3% 3D 8 (500

Transferabde saoumbes admitted b offical stod; exdhangs 1184 N
Translerabde secumiies dealt in on arother requlated market 491 e
Ot tarcfiable saosines & money marke? insguments 0.0 W
Finandal dervative instruments dealtn on arequlated matket 0.00 A
Centrally deared fnancal delvative insBuments 002 ha
OTC Snanaal derwvative insyuments .18y WA

@ Tha PIMCO Asia High Bond Fund laundhed on 14 Februsary 2015,
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Gl OS5aly: {abbreviations that moy be wed i the preceding statements)
Counteeparty Abbrevistion:
AZD iu.-;ulla and Mew Zeatand FaR Wells Fargo Bank Natonal Asioaaion NAE Matonal Ausraia Ban Lid.
BCY Bardays Capital, Inc. FEF Credit Suss2 Intenatonal MGF Nomura Global Fenancial Products, Inc.
BO& Fark of Amanca N4, FICC Fimad bncome Cleanng Corporaton NOM Momuta B4t Interra tisral I,
aom Bank of Monteal FOB Cradit s Secuites (USATLLC NEN INatitis Mew York
BO& Bane of Amesica Secmnes LLC GLM Goldman Sadhs Bark Lisa REC Foal Bank of Canads
BFG BMP Paribas Secunities Cofp. GRE RES Securities, Inc. RCY Foorga | Bank o Carada
BFS BMP Paribas 5.4, G5C Goldman Sade & Co. RDR REC Capital Markats
BRC Band ays Bark FLC GiT Goldman Sachs Internatbong! RWH Bardiays Capital, Inc.
BEH Eynco Sarmandar 5 4, - HUS HEBL Bark USA NA RYL Rewal Eank of Scatand Group PLC
MNewr York Branch
B5N Bank of Mowa Soolia ICE Interopntnen@lBadhangt SAL Cibgroup Global Markets, Inc.
337 Banco Sariander 5.4 IND Credit Agnple Corparate and 50X Standard Chiartensd Bark
Irwestment Bank 5.4,
CEK Citibank M., JLN 1P Morgan Chase Bank NA London  SGY Sodete Generale, Mew Yok
o Wateeis Sequites Amancas LAC ML IP Mgrgan Secunbes Pk 50G Soaa Genetal
R Crodi T Sumse Sacuniteds (Europe) Ld, JP P Morgan Chase Bank NA 358 Stata Stret Bank and Trust Co.
Cle Canadian Imparial Bank of Commence  JPS P Morgan Seaunties, Inc, TOM TD Seamties {LGA) LLC
o CIEC World Markars Coep. MBC HEBLC Bark Fle TOR Toronta Dominion Bank,
CKL Citbank M.A, London MEI Meamll Lynich Intamatonal UAG UBS AG Stamford
5N Cradit Susse AG [New Yok} MFK Millermen BLP [1:31 UBS Saauntas LLC
DaL [ieutsche Bank 4G London 11 Meegan Standey & Co., Inc. e UBS Secunties LLE
DEL Deytschs Bank Saaumbes, ng MYC Miceqan Standay Capital Services, Inc,  WFS Wells Fargo Secumities, LLC
[e11]:] Deutsche Bank 46 kil Micegan Stardey & Co. Intematonal PLC
Currancy AbBrauistioni:
AED Uritad Azab Emirates Dwham GBF {or £} British Pound PHF Phiippina Pasa
ARS Apgenting Pess HED Hong Kaofig Dollar PLN daby
AlD Awialian Dollar HUF Hunganan Forng RON Fomanian Maw Lew
BRL Erazdian Real [} Iindonesian Fupish RUE Fussiam Rubde
CAD Canadan Dollar LS kraeli Sheal SEX Seredish Krona
CHF Sevits Frang INA Indian Rupes sah Singaposa Dollar
o Chilean Peso Y {or ¥) lapangse Yen THE Thai Bzht
CMH {or RMB)  Chinese Foeneminba (Offshoee) KR South Korean Won TRY Turkish New Lira
CHY Chinese Renminks Mardind) KIT Fazakhtani Tenge T#D Tatwannise Dolar
coe Colombian Peso MXN Mancan Peso UaH Ukrairean Hrywnia
CIK Coech Eoruma MYR Malaysian Ringan USD for §)  United States Dol
DEK Darish Krond NG Megerian MNara Uyl Uruguiayan Piso
DoF Domirican Peso HOK Nanwdgan Krone WHND Vietmamasa Daong
EGF Eqyptian Paund NID Wew Zealand Dooitas ZAR South Afsican Rand
EUR {or £ Eure PEN Parusdan M ol
Exchange Abbredations:
CBOT Chacage Board of Teads FTSE Firard Times S1ock Evchange 05E Osaica Secunies Exchange
CME Chicage Mercanile Brchangs MSE Montréal Stodk Exchange oTc Cwrar the Courvter
Inda'Spraad Abbreviations:
ABX_HE fisset-Backed Secunbes Index - CRTFEMU Ewrozone HICP ex-Tobacoo Indax MTGEFNCL  FHMA 30-Year Couponindex
Hioms: Equety
BCOMFIT Elocenbeirg Commodity Index 1-Month  CPURNSA Consumer Price All Urban NDUEEGF ishares M3C)Emengmng Markets ETF
Foward Total Return Mom-Seasonally Adusted Index
BCOMTR Blooambesg Commuoding Index DA Deutschier Aktoen Index 30 OMX Stockhalm 30 Index
Totl Retuen
CAC Cotalion Assistée en Conbru OWRTFT Dvcrer Jorves Wikihare REIT Tiotal Prima{ARM  Prime Morgage-Baded Secunites
Raturr Inde Irvde - Aefustabie Rate Morigage
COX.EM Crach Darnvatnoes Index - FRCPXTOR France Consumes Price RAFI Rassarch Afihates Furdamantal Inda
Emerging Markets an-Tobaooo Index
COXHY Credit Denmaties index - High Yield FTSE/FSE S&P 500 Standard & Poor's 500 Index
COxIG Cradit Dematives Inday - FTSEIMIE Borsa Itahana's 40 Maost Liqued!
Imastment Grade Capitalsed I@han Shares
Bty Index
COMMCDX  COXMCDX CrediDematas Index - 18R Indicador Fancario de Referencia SKIE ST Imsurande ELIR Price
Maurscipal Cradit Da fult Swaps Index
CIXBSTR2 Cigstom Commodity Index 105 FM 350,03 2013 Fanrde Mae 3.5% interest Ondy  TOPRX Toloyo Price index
Synthe v Total Retum o index
CHEX Commaraal Matgage-Backed ndex EDA Inemational Swaps and Dameatwes  TANGLU FTSE EPRAMAREIT Daveloped Index hat
Bssodation, Inc, TR USD
CHREPORAX  China Fixing RepoRates 7-Day JMABDEWE 1P Meegan Custom Commodity ndex  WKRPY Urnted iingdom Re il Frices Index
CPALEMU Eure Area All Inems Mon-Seasonally FMINDT 1P, Morgan Custom Equity Swap UES10 10 Yaar USTW Rate
At Index
A Corsumer Price index JMRTLT 1B Mergan Custom Equity Swap WETOHE Euro $icooe 50 Volatlity index
HMunidpal Bond or Agency Abbreviations:
AGM Assuted Guatanty Murapal BAM Busld America Munsal Assurance GoR Ghebal Dupostary Reospt

946 PIMCO FURDS: GLOBAL INVESTORS SERIES PLC
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PIMCO PIMCO
2020 11
748,799,060.23 77,500,703
178,714,988.16 18,497,001
570,084,072.07 59,003,701
2,112,585.504
335,744.279
10.25 1,061
10.60 1,097
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PIMCO PIMCO
1,469,063.179 1,033.012 1,468,030.167
2019 12 0.000 0.000 0.000
PINCO PINCO
2019 14 PIMCO
PINCO 2019 14
2020
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VCC
vCC
UCITS
2013 48
2019 UCITS
UCITS
UCITS
UCITS
AlF AlF AIF AIF
AIF
AIF
2014
2014
2014
2015 ICAV
1CAV
ICAV ICAV
UCITS AlIF
1CAV
UCITS
UCITS 2011
UCITS UCITS
UCITS
UCITS

AIFM
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2013
2011/61/EU AIFMD
AIFMD AIFM
AIFM
AIFMD AIF
AIFMD AIFM EU
AIF
VCC
2014
50
75

2014
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vce

VCC

2014 vce

UCITS AIF

2014
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PINCO
1933 1933
1940 1940

2017 12 01
ADR

PINCO
2016
(EU)2016 1011
UcITS UcITS
2013 48

UCITS 2015
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PIMCO

2014 2014

2014
PIMCO

PIMCO
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PIMCO

PIMCO PIMCO

2017 12 01

2017 30
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GmbH

EDR

EEA EU

EEA

EMIR
(EU)No. 648 2012

ADR
GDR EDR

EU
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1957 25

774
784 785

706
739
737
739

731
784

739
739
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787
PRSA
PRSA
1997
National Asset Management Agency
National Treasury Management Agency
2014
37
110

EU EU
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GDPR 2016 679 EU
GDR
10
PIMCO
PIMCO

PIMCO
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183
280
31

2009

EU
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2014 2015

2015
2021

23
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EU
MiFID 2002 92 EC 2011 61 EU
2014 15
2014 65 EC
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1,000
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OECD 33 OECD

2018 2018 12 31

2021 2021 12 31

PIMCO
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UCITS
246
27 1A
EU
EU
UCITS 2011 2011
S.1. No. 352
2B
EEA 1988
EEA
EU No. 648 2012
2013 26
EU No. 575 2013 107
144A 1933 1933 144A

S&P
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SEC

10
14
EU No. 648 2012
2015 11 25
EU No. 2015 2365
ESG

Storebrand

Kapitalforvaltning AS
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1997

UCITS
UCITS
68

PIMCO
1.55%
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NASDAQ
FCA
FCA
FCA
AIM
LIFFE
Titres de Créances
Négotiables
SESDAQ
NASDAQ
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MEXDER

Eurex

Turkdex
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VRDO
VRDO
VMIG VRDO
NR Aaa/NR NR/VMIG WMIG
MIG

MIG 1/ WMIG 1

MIG 2/ WMIG 2

MIG 3/ WMIG 3

SG

AAA  AAA S&P

BBB BBB
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cce
B-
CC CC CCC
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PIMCO
PIMCO
/
EU
GDPR LIBOR
/
1,000

1.65% 1.50%

1.55
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2019 12 31 58
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NAV 50
2018 50

NAV 50
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2019 12 31

879

1SA

(guarantee)

1AASA
https://ww. iaasa.ie/getmedia/b2389013-1cf6-458b-9b8f-
a98202dc9c3a/Description__of _auditors__responsibilities_ for__audit.pdf.

2014 391
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2014

2014

2014 2014 305 312

2020 28
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Independent Auditors Report

Independent auditors report to the members of PIMCO Funds. Global Investors Series plc
Report on the audit of the financial statements

Opinion

In our opinion, PIMCO Funds: Global Investors Series plc's financial statements:

give atrue and fair view of the Company’s and Funds assets, liabilities and financial position as at 31 December
2019 and of their results for the year then ended;

have been properly prepared in accordance with Generally Accepted Accounting Practice in Ireland (accounting
standards issued by the Financial Reporting Council of the UK, including Financial Reporting Standard 102 “The
Financial Reporting Standard applicable in the UK and Republic of Ireland” and Irish law); and

have been properly prepared in accordance with the requirements of the Companies Act 2014 and the European
Communities (Undertakings for Collective Investment in Transferable Securities) Regulations 2011 (as amended).

We have audited the financial statements, included within the Annual Report, which comprise:
the Statement of Assets and Liabilities as at 31 December 2019;
the Statement of Operations for the year then ended;
the Statement of Changes in Net Assets for the year then ended;
the Schedule of Investments for each of the Funds as at 31 December 2019; and

the notes to the financial statements for the Company and for each of its Funds, which include a description of the
significant accounting policies.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (Ireland) (“ISAs (Ireland)”) and
applicable law.

Our responsibilities under ISAs (Ireland) are further described in the Auditors responsibilities for the audit of the
financial statements section of our report. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Independence

We remained independent of the Company in accordance with the ethical requirements that are relevant to our audit of

the financial statements in Ireland, which includes IAASA’s Ethical Standard as applicable to listed entities, and we
have fulfilled our other ethical responsibilitiesin accordance with these requirements.
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Our audit approach
Overview

Materiality

Overall materiality: 50 basis points of Net Assets Value (“NAV”) at 31 December 2019 for each of the Company’s
active Funds and 50 basis points of Average NAV for the Company’s Funds that ceased trading in the current year.

Audit scope

The Company is an open-ended investment Company with variable capital and engages PIMCO Global Advisors
(Ireland) Limited (the “Manager”) to manage certain duties and responsibilities with regards to the day-to-day
management of the Company. We tailored the scope of our audit taking into account the types of investments
within the Funds, the involvement of the third parties referred to overleaf, the accounting processes and controls,
and the industry in which the Company operates. We look at each of the Funds at an individual level.

Key audit matters

Valuation of financia assets and financial liabilities at fair value through profit or loss.

Existence of financia assets and financia liabilities at fair value through profit or loss.

The scope of our audit

As part of designing our audit, we determined materiality and assessed the risks of material misstatement in the financial
statements. In particular, we looked at where the directors made subjective judgements, for example the selection of
pricing sources to value the investment portfolio. As in all of our audits, we also addressed the risk of management
override of internal controls, including evaluating whether there was evidence of bias by the directors that represented a
risk of material misstatement due to fraud.

Key audit matters

Key audit matters are those matters that, in the auditors professional judgement, were of most significance in the audit
of the financia statements of the current period and include the most significant assessed risks of material misstatement
(whether or not due to fraud) identified by the auditors, including those which had the greatest effect on: the overall audit
strategy; the alocation of resources in the audit; and directing the efforts of the engagement team. These matters, and
any comments we make on the results of our procedures thereon, were addressed in the context of our audit of the
financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on these
matters. Thisisnot acomplete list of al risksidentified by our audit.
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Key audit matter

How our audit addressed the key audit matter

Valuation of financial assets and financial liabilities
at fair value through profit or loss

Refer to the Schedule of Investments for each of the
Funds, the significant accounting policies set out in
note 2 and Investments at fair value and fair value
hierarchy set out in note 3.

The financial assets and liabilities at fair value
through profit or loss included in the Statement of
Assets and Liabilities of the Funds at 31 December
2019 are valued at fair value in line with Generaly
Accepted Accounting Practicein Ireland.

We considered the valuation of financial assets and
liabilities to be a key audit matter as it represents the
principal element of the financial statements.

We tested the valuation of the transferable securities, deposits
with credit institutions and securities sold short a 31
December 2019 to third party vendor sources where available.

We tested the fair value of repurchase agreements by agreeing
the value to counterparty statements.

In the absence of third party vendor sources being available for
certain level 3 positions we considered the appropriateness of
the valuation methodology used by the Investment Advisors,
taking into account the specific circumstances of the
investments.

We tested the valuation of financia derivative instruments by
using our internal valuation expert or obtaining third party
vendor prices where available.

No material misstatements were noted from the performance
of these procedures.

Existence of financial assets and financial liabilities
at fair value through profit or loss

Refer to the Schedule of Investments for each of the
Funds, the significant accounting policies set out in
note 2 and Investments at fair value and far value
hierarchy set out in note 3.

The financial assets and liabilities at fair value
through profit or loss included in the Statement of
Assets and Liabilities of each Fund are held in each
Fund' s name at 31 December 2019.

Thisis considered a key audit matter as it represents
the principal element of the financial statements.

We obtained independent confirmation from the Depositary of
the holdings of transferable securities and deposits with credit
ingtitutions as at 31 December 2019. We reconciled the
holdings per the confirmations to the holdings per the
accounting records and a sample of reconciling items noted
were tested to underlying supporting documentation.

For securities sold short and repurchase agreements we
obtained independent confirmations from the counterparties.

For financial derivative instruments we obtained independent
al materia
positions. For forward foreign exchange contracts we obtained

confirmations from the counterparties for

confirmations from counterparties or we agreed the settlement
of the positions to post year end bank statements.

No material misstatements were noted from the performance
of these procedures.
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How we tailored the audit scope

We tailored the scope of our audit to ensure that we performed enough work to be able to give an opinion on the
financial statements as awhole, taking into account the structure of the Company, the accounting processes and controls,
and the industry in which it operates.

As at 31 December 2019 there are 58 active Funds and 3 Funds that ceased trading in the current year. The Company’s
Statement of Assets and Liabilities, Statement of Operations, and Statement of Changes in Net Assets are an aggregation
of the positions and results of the Funds.

The directors control the affairs of the Company and are responsible for the overal investment policy which is
determined by them. The Company engages the Manager to manage certain duties and responsibilities with regards to
the day to day management of the Company. The Manager has delegated certain responsibilities to the Investment
Advisors and to State Street Fund Services (Ireland) Limited (the ‘Administrator’). The financial statements, which
remain the responsibility of the directors, are prepared on their behalf by the Administrator. The Company has appointed
State Street Custodial Services (Ireland) Limited (the “Depositary”) to act as Depositary of the Company’s assets. In
establishing the overall approach to our audit we assessed the risk of material misstatement at a fund level, taking into
account the nature, likelihood and potential magnitude of any misstatement. As part of our risk assessment, we
considered the Company’s interaction with the Administrator, and we assessed the control environment in place at the
Administrator.

Materiality

The scope of our audit was influenced by our application of materiality. We set certain quantitative thresholds for
materiality. These, together with qualitative considerations, helped us to determine the scope of our audit and the nature,
timing and extent of our audit procedures on the individual financial statement line items and disclosures and in
evaluating the effect of misstatements, both individually and in aggregate on the financia statements as awhole.

Based on our professional judgement, we determined materiality for the financial statements of each of the Company’s
Funds as follows:

Overall materiality and how we [ 50 basis points (2018: 50 basis points) of Net Assets Value (“NAV”) at 31 December
determined it 2019 for each of the Company’s active Funds and 50 basis points of Average NAV
for the Company’s Funds that ceased trading in the current year.

Rationale for benchmark We have applied this benchmark because the main objective of the Company is to
applied provide investors with atotal return at afund level, taking account of the capital and
income returns.
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We agreed with the Board of Directors that we would report to them misstatements identified during our audit above

10% of overall materiality, for NAV per share impacting differences (2018: 10% of overall materiality, for NAV per
share impacting differences) as well as misstatements below that amount that, in our view, warranted reporting for
qualitative reasons.

Conclusions relating to going concern

We have nothing to report in respect of the following matters in relation to which ISAs (Ireland) require us to report to
you where:

the directors use of the going concern basis of accounting in the preparation of the financial statementsis not
appropriate; or

the directors have not disclosed in the financial statements any identified material uncertainties that may cast
significant doubt about the Company’s and Funds ability to continue to adopt the going concern basis of
accounting for a period of at least twelve months from the date when the financial statements are authorised
for issue.

However, because not all future events or conditions can be predicted, this statement is not a guarantee as to the
Company’s and Funds ability to continue as going concerns.

Reporting on other information

The other information comprises all of the information in the Annual Report other than the financial statements and our
auditors report thereon. The directors are responsible for the other information. Our opinion on the financial statements
does not cover the other information and, accordingly, we do not express an audit opinion or, except to the extent
otherwise explicitly stated in this report, any form of assurance thereon. In connection with our audit of the financial
statements, our responsihility is to read the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the audit, or otherwise appears to be
materially misstated. If we identify an apparent material inconsistency or material misstatement, we are required to
perform procedures to conclude whether there is a material misstatement of the financial statements or a material
misstatement of the other information. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report based on these
responsibilities.

With respect to the Directors Report, we also considered whether the disclosures required by the Companies Act 2014
have been included.

Based on the responsibilities described above and our work undertaken in the course of the audit, ISAs (Ireland) and the
Companies Act 2014 require us to also report certain opinions and matters as described below:
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In our opinion, based on the work undertaken in the course of the audit, the information given in the Directors
" Report for the year ended 31 December 2019 is consistent with the financial statements and has been
prepared in accordance with applicable legal requirements.

Based on our knowledge and understanding of the Company and its environment obtained in the course of the
audit, we have not identified any material misstatementsin the Directors Report.

Responsibilities for the financial statements and the audit
Responsibilities of the directors for the financial statements

As explained more fully in the Directors Responsibilities statement set out on page 879, the directors are responsible for
the preparation of the financial statements in accordance with the applicable framework and for being satisfied that they
give atrue and fair view.

The directors are aso responsible for such internal control as they determine is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the Company’s and Funds ability to
continue as going concerns, disclosing as applicable, matters related to going concern and using the going concern basis
of accounting unless the directors either intend to liquidate the Company or to cease operations, or have no realistic
alternative but to do so.

Auditors responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditors report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with |SAs
(Ireland) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financia statements.

A further description of our responsibilities for the audit of the financial statementsislocated on the IAASA website at:
https://www.iaasa.ie/getmedia/b2389013- 1cf 6-458b-9b8f -

a98202dc9c3a/Description_of auditors responsibilities for_audit.pdf.

This description forms part of our auditors report.

Use of this report

This report, including the opinions, has been prepared for and only for the Company’s members as a body in accordance
with section 391 of the Companies Act 2014 and for no other purpose. We do not, in giving these opinions, accept or

assume responsibility for any other purpose or to any other person to whom this report is shown or into whose hands it
may come save where expressly agreed by our prior consent in writing.
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Other required reporting
Companies Act 2014 opinions on other matters

We have obtained all the information and explanations which we consider necessary for the purposes of our audit.

In our opinion the accounting records of the Company were sufficient to permit the financial statements to be
readily and properly audited.

Thefinancial statements are in agreement with the accounting records.

Companies Act 2014 exception reporting

Directors remuneration and transactions

Under the Companies Act 2014 we are required to report to you if, in our opinion, the disclosures of directors
remuneration and transactions specified by sections 305 to 312 of that Act have not been made. We have no exceptions
to report arising from this responsibility.

Jonathan O’ Connell

for and on behalf of PricewaterhouseCoopers
Chartered Accountants and Statutory Audit Firm
Dublin

28 April 2020
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