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2020
2021
2021
)
3,674,193,229 100.01
) 320,945 0.01
3,673,872,284 100.00
2021
()
3,210,725,806 87.39
367,493,490 10.00
) 95,946,469 2.61
3,674,165,765 100.00
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(D) (@) (@) (D) (D)

2,439,865,349] 1.4880] 3,630,520,486/1.5059 3,674,193,229)100.01]

2021
) ) ) |9 )
INDON 6.625%
WAY33 FR65 119,077,000, 000 0.75 894,899,378 0.75 898,203,765| 6.625/2033/5/15]| 24 .45
INDON 8. 25% 89,100,000,000 0.84 748,747,395 0.85 759,132,000 8.25|2032/6/15]20.66
IJUN32 FR58 ’ ’ ’ - ’ ’ - ) s - R
INDON 9.5%
3UL31 FR54 58,617,000, 000 0.91 535,817,997 0.92 540,741,825 9.5/2031/7/15|14.72)
INDON 6. 125% 52,984,000,000 0.75 401,310,087 0.75 398,774,803 6.125|2028/5/15| 10.85)
MAY28 FR64 ’ ’ ’ - 4 ’ - ) s - R
0/
STCHI0-SIDR | 55 000,000,0000 0.9 357,584,220  1.02 367,493,490 10.5|2030/8/15]10.00
IAUG30 CLN
INDON'S. 625% 36,030,000,000 0.77 278,231,767 0.77 277,480,541| 5.625|2023/5/15| 7.55
MAY23 FR63 ’ ’ ’ - 4 ’ - ) B - R
INDON 8.25%
3UL21 FR53 32,591,000,000) 0.77 251,545,486 0.76 249,663,356| 8.25/2021/7/15| 6.80
INDON'6. 5% 11,050,000, 000 0.79 87,642,799 0.78 86,729,516 6.5|2025/6/15| 2.36)
IJUN25 FR81 ’ ’ ’ - ’ ’ - ) B - R
7
/
/
/
2021
100.01
2021
87.39
10.00
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(2012 12 ) 4,021 4,036 1.1025 1.1065

(2013 ) 36,580 36,718 1.0642 1.0682

(2013 12 ) 19,344 19,446 0.7585 0.7625

(2014 ) 15,216 15,293 0.7928 0.7968

(2014 12 ) 14,534 14,597 0.9174 0.9214

(2015 ) 10,984 11,035 0.8520 0.8560

(2015 12 ) 8,251 8,292 0.7890 0.7930

(2016 ) 6,663 6,699 0.7295 0.7335

(2016 12 ) 6,320 6,353 0.7620 0.7660
10 (2017 ) 5,867 5,898 0.7794 0.7834
11 (2017 12 ) 5,759 5,788 0.8026 0.8066
12 (2018 ) 4,944 4,971 0.7217 0.7257
13 (2018 12 ) 4,525 4,552 0.6842 0.6882
14 (2019 ) 4,265 4,291 0.6506 0.6546
15 (2019 12 ) 4,309 4,334 0.6890 0.6930
16 (2020 ) 3,924 3,947 0.6756 0.6796
17 (2020 12 ) 3,690 3,712 0.6632 0.6672

2020 4,324 0.7204

2020 4,076 0.6979

2020 3,257 0.5604

2020 3,404 0.5857

2020 3,655 0.6278

2020 3,790 0.6520

2020 3,673 0.6324

2020 3,649 0.6312

2020 3,625 0.6293

2020 10 3,620 0.6328

2020 11 3,731 0.6654

2020 12 3,691 0.6734

2021 3,673 0.6738
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0.0240
0.1760
0.0240
0.0240
0.0240
0.0240
0.0240
0.0240
0.0240
10 0.0240
11 0.0240
12 0.0240
13 0.0240
14 0.0240
15 0.0240
16 0.0240
17 0.0240
12.65
12.49
26.47
7.69
18.74
4.51
4.58
4.50
7.75
10 5.43
11 6.06
12 7.09
13 1.87
14 1.40
15 9.59
16 1.54
17 1.72
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4,371,423,261 723,406,702 3,648,016,559

34,483,921,708 3,759,456,074 34,372,482,193

4,233,765,412 13,100,957,137 25,505,290,468

705,883,332 7,017,982,994 19,193,190, 806

1,046,289,912 4,395,607,181 15,843,873,537

1,067,250,472 4,018,920,714 12,892,203,295

246,104,787 2,680,563,731 10,457,744,351

229,590,603 1,553,118,211 9,134,216,743

258,723,410 1,097,894,692 8,295,045,461

10 654,515,327 1,420,500,571 7,529,060,217
11 696,474,185 1,049,431,001 7,176,103,401
12 330,209,742 655,087,788 6,851,225,355
13 267,523,840 503,952,173 6,614,797,022
14 261,625,371 320,054,011 6,556,368,382
15 193,097,941 494,228,143 6,255,238,180
16 152,416,540 598,799,572 5,808,855,148
17 131,213,877 375,316,382 5,564,752,643

9/39



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
OOoooooooooooooooooood

< >
https://www. jpmorgan.com/jp/am/
2021 2012 18
36 12
20,000 420
—SECEEIE S MER (M. )
18,000 N FL R 88 (1. 5 06) 60 | © 2020 ©

16,000 300 100 2020 10 40
14,000 240 101 2020 11 40
12,000 * T 180 102 2020 12 40
10,000 Fr%h.mﬂ“”w 190
' 103 2021 40
8000 60 5,640
6.000 0 ;
EEH c01SE1H fOVTEIR 0189F1H B
1
1 1
97.4% 87.4%
10.0%
VBT RS | mE | 2% =g R/ S wit e’
1| o w7 B2 PE EsAEL B.625| 2033/5/15 |AVERVT |4 Y ERVYFILET 24 A%
2 |4 ERYFEE Bl B.250| 2032/6/15 |4V ERYP |4V ERYPILET 20.7%
3 | KR TEN EHNAE 2 9.500| 2031/7/18 |4V ERITF |4V ERVYFILET 14.7%
4 | ERLPEN BT 6.125| 2028/5/16 |4 Y ERYTF |47 ERVFILET 10.9%
5 |AwFERPEM (CLN) | 3 10.500| 2030/B/15 |4V ERYF |4V ERIFILET 10.0%
B |- 2 ERIFEE M RESF 5.625| 2023/5/158 |4 FxuTF A4 ERLTFILETF 7.6%
7 |4 ERUFEE | N3 B.250| 2021/7/16 |4V ERUF |4 Y ERUFILET B.8%
B | KR FEE EHfaEE 6.500| 2025/6/15 (A YV KERUF |4 Y ERVUFILEF 2.4%
0%
22 0Fb
o0%, — 16.8%
B.0% 9.3% 11.7%
10% : ' 32%
L 07%
- | .
Sl - -84%
20% ~150% =11.6%
-30% T
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
+ 1 x 100

2012

2021

2021 1 8

10/39




59

2020 12

133

193

11/39

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
OOoooooooooooooooooood

38
12

17 2020



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
OOoooooooooooooooooood

(2020 ) (2020 12 )
3,952,803,812 3,718,049,184
7,870,755 12,551,153
3,960,674,567 3,730,600,337
3,960,674,567 3,730,600,337
23,235,420 22,259,010
7,870,755 12,551,153
139,553 139,364
4,884,372 4,877,709
69,766 69,670
36,199,866 39,896,906
36,199,866 39,896,906
5,808,855, 148 5,564,752,643
1,884,380,447 1,874,049,212
8,964 14,336
3,924,474,701 3,690,703,431
3,924,474,701 3,690,703,431
3,960,674,567 3,730,600,337
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2019 12 (2020
2020 ) 2020 12 )
109,616,141 92,943,231
109,616,141 92,943,231
870,246 810,749
30,458,578 28,376,185
435,064 405,314
31,763,888 29,592,248
77,852,253 63,350,983
77,852,253 63,350,983
77,852,253 63,350,983
8,474,903 5,946,327
1,945,399,676 1,884,380,447
186,533,055 138,137,912
186,533,055 138,137,912
53,133,402 47,483,521
53,133,402 47,483,521
141,757,774 137,727,812
1,884,380,447 1,874,049,212

13/39



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
OOoooooooooooooooooood

2020 2020 34
16 2020 2020
12 17 2020 12
(2020 (2020 12 )

6,255,238,180
152,416,540
598,799,572

5,808,855,148
131,213,877
375,316,382

1,884,380,447

1,874,049,212

5,808,855,148

5,564,752,643

0.6756
(6,756

0.6632
(6,632 )
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( 2019 12 (2020
2020 ) 2020 12 )
0.35
( 2019 12 (2020
2020 ) 2020 )
16,286,964 9,870,878
377,851,138 318,407,335
8,470 8,936
394,146,572 328,287,149
6,193,506,907 5,814,948,024
636.38 564.55
40.00 40.00
24,774,027 23,259,792
(2020 (2020
2020 ) 2020 )
18,912,584 10,446,414
357,382,019 304,488,379
12,240 11,784
376,306,843 314,946,577
5,991,486,836 5,804,068,769
628.06 542.63
40.00 40.00
23,965,947 23,216,275
(2020 (2020
2020 ) 2020 )
26,593,323 25,272,483
342,603,518 290,450,117
9,404 10,780
369,206,245 315,733,380
5,824,662,402 5,776,823,993
633.86 546.55
40.00 40.00
23,298,649 23,107,295
(2020 (2020
2020 ) 2020 10 )
10,922,276 10,165,779
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(

(

341,623,101
3,280,405
355,825,782
5,806,906,571
612.76

40.00
23,227,626

2020
2020

14,966,972

333,039,412
10,574
348,016,958
5,814,026,468
598.58

40.00
23,256,105

2020
2020

16,749,502

324,518,362
6,391
341,274,255
5,808,855,148
587.50

40.00
23,235,420
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(

(

289,681,924
2,162,949
302,010,652
5,760,679,054
524.26

40.00
23,042,716

2020 10
2020 11

14,547,859

276,587,377
12,236
291,147,472
5,710,681,088
509.82

40.00
22,842,724

2020 11
2020 12

15,486,466

261,478,036
9,011
276,973,513
5,564,752,643
497.72

40.00
22,259,010
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@

@

€y
&)

(2020 ) (2020 12 )

555,727,006 205,190,310

555,727,006 205,190,310

17/39



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
OOoooooooooooooooooood

2020 12

2,527,050,353( 3,718,049,184

2,527,050,353| 3,718,049,184
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(2020 ) | (2020 12 )
210,404,518 64,893,359
10,766,255 6,159,853
3,326,424,970 3,257,071,589
357,414,296 352,816,430
97,200 14,000
55,526,250 48,952,232
813,203
3,960,633,489 3,730,720,666
3,960, 633,489 3,730,720, 666
7,870,755 12,551,153
7,870,755 12,551,153
7,870,755 12,551,153
2,760,723,434 2,527,050, 353
1,192,039, 300 1,191,119,160
3,952,762,734 3,718,169,513
3,952,762,734 3,718,169,513
3,960,633,489 3,730,720,666
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€y

)

®

12
133 60 61

(2020 ) (2020 12 )

3,110,442,622 2,760,723,434

73,918,227 60,753,972

423,637,415 294,427,053

2,760,723,434 2,527,050,353

2,760,723,434 2,527,050,353

2,760,723,434 2,527,050,353

1.4318 1.4713
) (14,318 ) (14,713 )
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2020 2020 12
27,940,066 210,203,875
1,831,536 18,023,292
29,771,602 228,227,167
2020 2020 12
QD) ' (D) ) (D) ' (D) )
D) )
43,885,200 43,788,000 97,200| 36,438,500 36,424,500 14,000
43,885,200 43,788,000 97,200| 36,438,500 36,424,500 14,000
2020 12

INDON 5.625% MAY23 FR63 36,030,000,000.00 37,097,568,900.00
INDON 6.125% MAY28 FR64 52,984,000,000.00 53,508,011,760.00
INDON 6.5% JUN25 FR81 11,050,000,000.00 11,685,706,500.00
INDON 6.625% MAY33 FR65 119,077,000,000.00f 119,319,917,080.00
INDON 8.25% JUL21 FR53 45,921,000,000.00 47,258,219,520.00
INDON 8.25% JUN32 FR58 89,100,000,000.00 99,832,986,000.00
INDON 9.5% JUL31 FR54 58,617,000,000.00 71,442,399,600.00
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412,779,000,000.00| 440,144,809,360.00

(3,257,071,589)

87.6%

90.2%

3,257,071,589

(3,257,071,589)

STCH 10.5% I1DR AUG30 CLN

36,000,000,000.00f 47,677,896,000.00

36,000,000,000.00f 47,677,896,000.00

(352,816,430)

9.5%

9.8%

352,816,430

(352,816,430)

3,609,888,019

(3,609, 888,019)

@)

O

2021

3,696,840,683

22,968,399

3,673,872,284

5,452,261,942

0.6738

2021

3,696,813,219

22,647,454

3,674,165,765

2,439,865,349

1.5059
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2020
2020
2021
2021
2021
75 812,407
63 4,871,232
138 5,683,639
57
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38 59
19 52
193 30 2019
2020 31
38 59
19 52
52
38 38 57
193 30 2019
2020 31
31 2020 2020 30

193
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31
2020 30

15,365,301
54,588
37,247

1,909,054
1,751,605
2,100,000

953

21,218,750

22,517
10,085

12,432

60,000
96,172
98,724
132,991
333,793
9,508

731,190

743,622

21,962,373
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31
2020 30

57,823
1,484,275
895,243
589,031
801,853
847,017
1,180,180
46,164

4,417,314

241,143
630,148
174,888

1,046,180

5,463,495

2,218,000

1,000,000

1,000,000

33,676

13,246,944

13,280,621

16,498,621

257

257

16,498,878

21,962,373
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31
2020
2020

30

5,359,891
3,526,872
892,348
47,855

9,826,967

2,767,399
843,858
274,153

3,885,412
4,851,527

1,090,027

7,304
9,973

1,087,359

1,087,359

791,620
(367,953)

423,667

663,691
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31
2020 30
31
2020
2020 30

3,003

2,422
4,882

9,415
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31 2020 30
2020 30

¢ 15,365,301 15,365,301

(¢ 1,909,054 1,909,054

G 1,751,605 1,751,605

4 2,100,000 2,100,000
21,125,960 21,125,960

¢! 895,243 895,243

2 589,031 589,031

G 801,853 801,853

“ 241,143 241,143
2,527,271 2,527,271

¢ ¢ € (4

¢ 2 €

4
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60,000

88,395

31 2020 30

60,000

88,395
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31 2020 2020 30
5,359,891 3,526,872 892,348 47,855 9,826,967
(
6,128,504 1,470,144 1,290,541 937,777 9,826,967
(
JPMorgan Asset
Management 1,424,439
(AsiaPacific) Limited
JPMorgan Asset
Management (UK) Limited 1,285,716
31
2020
2020 30
293,235.19
11,795.80
663,691
663,691
56,265
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