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Hilton Worldwide Holdings 104.61 104.00
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Inc 2,585,959 2,570,880
29.44 28.54

6 |Accor SA 70,415 5.09%
2,073,615 2,009,644
72.89 68.47

7 |Hyatt Hotels Corp 27,314 3.91%
1,990,917 1,870,189
Samsonite International 13.56 11.92

8 1,149,000 3.69%
SA 15,580,440 13,696,080
45.34 44 .02

9 |Wizz Air Holdings Plc 27,853 3.51%
1,262,855 1,226,089
A A 26.99 33.27

10 (TripAdvisor Inc 44,270 3.08%
1,194,847 1,472,862
B 58.38 56.80
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Marriott International 128.19 120.71

12 11,570 2.92%
Inc/MD 1,483,190 1,396,614
] 14.22 13.26
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13.46 12.10
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A A 7.13 6.65

16 |Shangri-La Asia Ltd 1,294,000 2.32%
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) 143.30 146.20
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11.50 11.30
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Royal Caribbean Cruises 71.95 69.05
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Ltd 883,074 847,381
2.94 4.04

22 [TUl AG 167,180 1.71%
491,880 676,744
5.42 4.33
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A 89.00 85.15

24 |Airbus SE 6,930 1.49%
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69,225,000 74,000,000
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949,127 876,282
Mandarin Oriental 1.83 1.74
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International 691,740 657,720
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o 5.05 4.20
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2020 12 21
5,000] 13,845.000 69,225,000
11,200| 6,690.000 74,928,000
16,200 144,153,000
Marriott International Inc/MD 9,230 128.820 1,189,008.60
Walt Disney Co/The 3,104 172.890 536,650.56
Carnival Corp 148,960 21.460 3,196,681.60
McDonald"s Corp 1,191 215.080 256,160.28
Royal Caribbean Cruises Ltd 8,672 72.290 626,898.88
Starbucks Corp 2,129 103.280 219,883.12
Mandarin Oriental International 378,000 1.830 691,740.00
Las Vegas Sands Corp 8,038 57.430 461,622.34
Visa Inc 1,884 211.310 398,108.04
United Airlines Holdings Inc 3,798 44.740 169,922.52
Hyatt Hotels Corp 27,314 72.890 1,990,917.46
TripAdvisor Inc 44,270 26.990 1,194,847.30
Booking Holdings Inc 1,731 2,099.650 3,634,494_15
Sabre Corp 92,445 11.500 1,063,117.50
Lindblad Expeditions Holdings 35,650 14.960 533,324.00
Hilton Worldwide Holdings Inc 24,720 104.610 2,585,959.20
791,136 18,749,335.55
(1,938,681,296)
Wizz Air Holdings Plc 27,853 45.340 1,262,855.02
27,853 1,262,855.02
(175,082,220)
Flight Centre Travel Group Ltd 17,175 15.860 272,395.50
17,175 272,395.50
(21,383,047)
Singapore Airlines Ltd 214,250 4.430 949,127.50
214,250 949,127.50
(73,747,207)
Dufry AG 50,285 53.200 2,675,162.00
50,285 2,675,162.00
(312,458,922)
MBK PCL 391,800 14.500 5,681,100.00
Airports of Thailand PCL 513,300 65.000 33,364,500.00
MBK-CW23 15,672 11.300 177,093.60
920,772 39,222,693.60
(135,318,293)
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Norwegian Air Shuttle ASA 27,134 46.490 1,261,459.66
27,134 1,261,459.66

(15,124,901)

Malaysia Airports Holdings Bhd 334,000 5.780 1,930,520.00
334,000 1,930,520.00

(49,324,786)

Airbus SE 6,930 89.000 616,770.00
Trigano SA 5,950 143.300 852,635.00
Autogrill SpA 139,470 5.425 756,624.75
Sixt SE 19,230 58.400 1,123,032.00
TUI AG 167,180 4.581 765,851.58
Melia Hotels International SA 415,945 5.555 2,310,574.47
Accor SA 66,415 29.540 1,961,899.10
JCDecaux SA 39,300 19.170 753,381.00
Beneteau SA 18,700 9.465 176,995.50
Atlantia SpA 53,150 14.435 767,220.25
Aeroports de Paris 5,190 102.100 529,899.00
Aegean Airlines SA 116,610 5.050 588,880.50
Aena SME SA 5,920 136.100 805,712.00
1,059,990 12,009,475.15

(1,516,796,711)

Shangri-La Asia Ltd 1,294,000 7.130 9,226,220.00
Wynn Macau Ltd 794,000 13.460| 10,687,240.00
Samsonite International SA 1,149,000 13.560 15,580,440.00
3,237,000 35,493,900.00

(473,488,626)

6,695,795 4,855,559,009

(4,711,406,009)
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