EDINETOOOO
00000000 O0000O00000O0dnEL2434)
Ooooooooooooooooooad

2021 3 24

03-5290-3432

1/105



EDINETOOOO
00000000 O0000O00000O0dnEL2434)
Ooooooooooooooooooad

2/105



0120-69-5432 (
https://www.sompo-am.co. jp/

2021 3 25 2022 3 25

0120-69-5432 (
https://www.sompo-am.co. jp/

3/105

EDINETOOOO
00000000 O0000O00000O0dnEL2434)
Ooooooooooooooooooad

2.2 2.0



EDINETOOOO
00000000 O0000O00000O0dnEL2434)
Ooooooooooooooooooad

4/105



EDINETOOOO
Ooooooooooooooooonn(eEeL2434)
Ooooooooooooooooooad

12

5/105




EDINETOOOO
00000000 O0000O00000O0dnEL2434)
Oooooooooooooooooaod

https://www.toushin.or.jp/

® 77 r0B
EEMEOHERNLHELZBELTERETLET.

6/105



EDINETOOOO
00000000 O0000O00000O0dnEL2434)
Ooooooooooooooooooad

® 77vroteE

1) BREHES ETFEE0)AORREEU T RENCAXSS
V) prgmoms HRscsmaELET.

BUTFUEAHRNRS TSERERES L. R0 BN ERWECERN TS
REEINEELET. (UT. AEERARES LLNET.)
GUE. EENRRRESL. RERN. EEE. A -SSR THEL. ERRiuEosusy
ETL. BECBUTANEALTLET.

ONEREECOVLWTIR.FRIELTHATOABAYIETVET,
BH. EESRBoDIEEEHINSNMEETIXRRILBTUNOEBESET
WECDOVLWTIRERLICHT A UEEEAROABENNEEER (T,

ETFERR
ETFEL. EESFMS|ARIC B L, HiliEN LS CHESN SR~ 0ER =BT I BT,
TExchange Traded Funds:MBEXFELDETFEHEINTLET,

5, BREAILEG. BERABL VRN & TN EN10%
E oL BAESS LU ERESEAE TN TNA0%E LET,
SEEAORS R B BRI E EE B IS, 426
ROEF IV ICES <— B U E LI (ZBYIN) [CEDREDS
Z SEBICUNSVALE T,
OB ERINGEIE (FE 4 BEE-AR—A) Z2BigLET.

HEAREERIL. BTLL—REORGERRTEIEMERETLLOTREG L LiC0EE
& fTORRETE-RETILOTREVER AL >TEREOREN RSN LOT
Ba<. 577 FOEREME T ETITERNEDET .,

HEROHENE. EREEER (RN S ERRotOTT,

CEEMBOTEURAIZNG 0 MBERIAICHLTEFRHAS L UL
EEFRIE S OB ZE0%ETSIE TS BIEMEEZSO%ETRET 25
ahtshhET.

7/105



EDINETOOOO
00000000 O0000O00000O0dnEL2434)
Ooooooooooooooooooad

<EBEERSLEFE>
SEET. BEs
10% 10%
FEE A Ba#s
40% 40%

HHE BEfip 4y Hoge EEE HE A HI
B3t 10% +=10% 0~20%
SeEE B 10% +10% 0~20%
SEXE: 40% -22%~+15% 18~-55%
e E 40% -22%~+15% 18~55%

B AR EOHBRER S ROSEFICL TR, SRECEROE M EER FRRlss Rl
HEOET. 6T Lb LICoEEAT IR T RO TREIEE A

8/105



EDINETOOOO
00000000 O0000O00000O0dnEL2434)
Ooooooooooooooooooad

<ER7OtA>

- . BHE LU ERE O RS HhTlSFIC
<IFENREE> SESELET.

WMEZES  WTEERS e

EOA# EOEENS BETHURIDEREEDL,
BRIELTABAYIETLET.®

HIRIRET L

HEHAET) FELETIL LN ROZEEDIEEEBETILEBRVLT.

POy —V3VEFI

HERDIERERE LHEAROPOY —av EFILERLT,
— BN EERS HFERELET,
_ I EREOCTTRRE) BRI . B RS REED
B B TRELET.

R—hkZ4U#

ST OIERBEESVERTSEFLETLHACERRTREC LT,
BFLICHT AN EERNOABRTHOEREEHET,

2017 12 21

9/105



Nt -R&D

EDINETOOOO
00000000 O0000O00000O0dnEL2434)
Ooooooooooooooooooad

EBAH HI7UF
gy |- ol i, — xADES
(B | N s—2 N— | | smewEs | (N Rk
HEER Mo F 0= : 0= P
LIo72F
S—iFub-Ya—L W I7 R
3 it
Ertait 3 B2
A S (ERMEORERR®)
{ Lol 1) ]
i BERER2H
4 . HEXSH BRNRART ARG

REHEORR-EECMT RN

’

MR =4t
(BREHEORR. —HRNFORAHBHIT,
—HMHEFOILLSH)

{

0

s (REE)

)
)
)
() 1,550 2020 12
)

1986 2 25

1987 2 20

1987 9 9

10/105



(

EDINETOOOO

00000000 O0000O00000O0dnEL2434)

Ooooooooooooooooooad

1991 6 1
1998 1 1
1998 3 3
1998 3 31
2002 7 1
2007 9 30
2010 10 1
2020 4 1
) 2020 12
24 100.
26 ,085 00.0
)
)
)
)

11/105

50



EDINETOOOO
00000000 O0000O00000O0dnEL2434)
Ooooooooooooooooooad

10
11
14
i TOPIX ETF
i MSCI ETF
i MSCI ETF
SPDR S&P 500 ETF
i S&P500 ETF
ETF
i MSCI ETF
FTSE ETF

14

12/105



EDINETOOOO
00000000 O0000O00000O0dnEL2434)
Ooooooooooooooooooad

NOMURA-BPI
10 20
2000 31
15
FTSE
10
10 20
2000 31
15

13/105



EDINETOOOO
00000000 O0000O00000O0dnEL2434)
ooooodooodnoooooodd

TOPIX
( ) TOPIX
10
)
( )
10,000 24
( ) (
10,000  26.4( 10,000  24)
55 (50 )
i TOPIX ETF
TOPIX
50
0.066
0.06
TOPIX

14/105



EDINETOOOO

00000000 O0000O00000O0dnEL2434)
ooooodooodnoooooodd

16 16

0.0858 0.078

55 50
i MSCI ETF

10
US
0.25

i MSCI ETF

0.209 0.19

0.209

0.19

15/105



EDINETOOOO
00000000 O0000O00000O0dnEL2434)
ooooodooodnoooooodd

12

x  0.165 0.15
SPDR S&P 500 ETF
S&P 500
(a) 2118 1 22 () 11
1990 1993
20
9 30
US
0.0945
i S&P500 ETF

16/105



EDINETOOOO
00000000 O0000O00000O0dnEL2434)
ooooodooodiooooooodod

S&P 500

S&P 500 10
3
Us

0.03

ETF
CRSP US
75
10

12 31
Us

0.03
i MSCI ETF
MSCI Europe Investable Market
MSCI Europe Investable Market 10
7
us

0.09

FTSE ETF

FTSE

17/105



EDINETOOOO
00000000 O0000O00000O0dnEL2434)
ooooodooodiooooooodod

75
10
5
1986
25
10 31
US
0.08
2020 12
( ) ETF
TOPIX 1968
100 TOPIX
TOPIX TOPIX
TOPIX
MSCI MSCI Inc.
MSCI Europe Investable Market
MSCI Inc. MSCI Inc.
S&P 500 24 500

Financial Services LLC
CRSP US

FTSE

18/105

Standard& Poor"s

100

London Stock Exchange Group companies



BAEERLHO
RE

AW ORE

TR—b 23T OME

GERAHEOREE)

-FEEBIT

BREERELRA
HRERERBLUNNE
(SBEE)

v

BRETERELE

v

bo—T 178

EDINETOOOO
00000000 O0000O00000O0dnEL2434)
Ooooooooooooooooooad

EREQRBREN

<HEEERUI7AFICRIBEERETEET 218>

-3l A 3l
(ERNATH—TR)
(BEHES - HAESA
85F)

2020 12

WIT TR NI B EM (7T EEE)

12 25

i A (M7E)
BRERERELE

19/105

weERan
WIFTLANAIEEERS




EDINETOOOO
00000000 O0000O00000O0dnEL2434)
Ooooooooooooooooooad

10

20

20/105




37

21/105

EDINETOOOO
00000000 O0000O00000O0dnEL2434)
Ooooooooooooooooooad



16

22/105

EDINETOOOO
00000000 O0000O00000O0dnEL2434)
Ooooooooooooooooooad



EDINETOOOO
00000000 O0000O00000O0dnEL2434)
Ooooooooooooooooooad

5 TR ASEEOAOE ADE
RN I SREAHORE |\ 5 ToEERR DN

CEAASEEREROEE
B A EE T E - REOEM - E D E

W ASEIR - ‘
BT LET

ARIAOEE | oo o ERURYEE - EhIEAOGIE
RO E | AL TIAFP LA ]«Imfizﬁfﬂﬂﬂ-ﬂﬂmtﬁﬂ
["’"“E“* B A S EERROER

T S
T
AR - -

dRCET SERIAOWE
WAYAIRERHOER

i WEYASOESR
-nggg—!&%%%lm (RE-FIHEEER. ERMR) s

BEFRROEE

BAJASEE
HHOEY

AT AT A"
AL EEED

:‘!HEH " WA ASFEOE TS T
"‘!;.HH:{T; f‘tﬂﬂuﬁ;gl " IZoLTOEEREDHE.
m amowmmaony | |S2UCoRTRRONS

HBRAYADITREMEIROEEHET.
2020 12

23/105



JP/ENEMREERU
ShEEEEEEEHEBEOME

Br—o. BEBLDERLTLET.

EDINETOOOO

O00OO00O000000000000000(E12434)
Oooooooooooobooooooad

PO ENTEEISALD
WEEoLR

CEOEEL.

14,000 . PR
13,000 F 60 -
12,000 + - 40
2.5
11,000 'L???meFMIMMEI\i%' 20 0! 2
10,000 W e
T =171 B
9,000 -—20 — —-17.5 |
Eiis —274

8,000 - L 4 L —40

2016/00 2017707 2018501 2019/01 2020001  (F/HE) FreF BES SRES WREE OEEN SAEN HNEN

2016 %1 B~ 20205128 druE 2018128~ 2020128

@i RemoskEEREEL-tosaL T NL-E
BEMELFENREESERNATED. EROERFHE: L
UEBHEHCESOTHREL-ENEEES IR ES A0
7.

@ IR M5 FORBFICEFSISTICRNET,

131

B W R TOPIX) (BRSahd)

BREeREIEN—F LR EFAOERN (156851 BaHE@) 08
EME100ELT. FOROBEENEERELELOTY MESERE
(TOPIX ). BRI MOMnHETHED. REAERES M2, TOPIX
ORHELELROFEOEE. TOPKOBHEL GO BEERR
TOPIXORMEOEBLL<RPAOBELET I EHENLTVET,

FRERE MSCII V=200 T =y ke T 2 F ol 3 (Bl s R —2)

MSCI Inc. ¥R RLEBEEHTC. MNOFRE TR IATLET,
MSCIZTT? —Uw S - Ffrob: o Fo0 2 (B4 5. MaN~—3)H.
MSCIZT V=9 T T =u b AT (BERAH. EFL~—R)EL
PSS EECHELEaO T T IR T 26 EN. SIsE A
i b= DO EMSCE Ine S BRLET, B, MSC) Inc. (3. ME
BOREEEACNRELULEERLETONMERLTLETY.

EEENFTSERRERT Fr o2 [ BBE vV lL-F-3)

FTSE Fiwed Income LLCICLDEEZN. IR BHOEACEAESESS
MECHEEETIRTFSOL-ERY FodATT.BIESHEFTSE Fxed
Income LLCOMMERETHEO. ARERT ST < TORMMIFTSE Fixed
Income LLCH WL TLET.

HEMCRESS 2016 1H~2020% 128

BoFsEEoRRNGREISAEOREEORE, . FIEM
MoSRFCETAEG 1 EMoRFEOTHE-BA- B,
PPy ERUO RN RESSAC IV TERL. 277 EE
R ARSSAEERNCHERTESLSCRRELEROT
TETOREISAN P EOERMHREZBOED A

R MECI DT A o F o AR S H. =20

MSCI Inc AEBRLE.BFER4EATEEosERSE. §EORTH
FENE—ICERLCEFENRT Y. MIESCMT SRR DR
HEOm—UOEREMSC) Inc. CHMMBLET. B MSC) Inc, 2. BiE
BEOMEETASNHELUTLRERITIHHERLTLET,

BEER: NOMURA-BP] EN

BHRSEISHCLET AR TRT I LR EEG TR E EOmE
0 O R T Y NOMURA- BRI Y & — U0 Skt A i —
fiomRl. T THTEs STt CARLEY. FURR SR, Ve
FonRFRE RNl - T AL ET A,

FRER: ) PELAZGE | = EMIO—/UL+F 1 =22 P {H~—2)

1.P. Morgan Securities LLC SELLELTULSERT. WRESRF
TilnEAER TEREMRCLEEHTT.
BiRE &Y HlE )P, Morgan Securities LLC ICRMRLET.

CErEniEmE. AE oY ELICLDERERELT. ARELTEDET .

2.2 2.0

24/105



EDINETOOOO
00000000 O0000O00000O0dnEL2434)
Ooooooooooooooooooad

0.968 0.88
X

0.40

0.45

0.03

0.049

1.0219 0.929
«c )

2020 12

25/105



EDINETOOOO
00000000 O0000O00000O0dnEL2434)
Ooooooooooooooooooad

20.315 15.315

20.315 15.315
15.315 15.315

)

)

NISA
NISA

26/105



EDINETOOOO
00000000 O0000O00000O0dnEL2434)
Ooooooooooooooooooad

NISA NISA
2020 12

2020 12 30

56,639,855 10.25

56,568,750 10.24

113,208,605 20.49

437,315,420 79.17,

— 1,881,551 0.34

552,405,576 100.00
2020 12 30

— 51,735,000 9.37
2020 12 30

13,054,189,700 69.40,

1,321,074,000 7.02
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3,425,052,000] 18.21
205,807,000 1.09
3,630,859,000] 19.30
180,912,965 0.97
18,809,746,378 100.00;
2020 12 30
777,333,179 42.16
196,241,614 10.64
171,949,757 9.33
133,076,849 7.22
120,292,680 6.52
118,818,154 6.44
52,011,993 2.82
44,800,517 2.43
40,475,990, 2.20
33,898,074 1.84
27,696,808 1.50
15,282,314 0.83
14,154,961 0.77
12,773,836 0.69
11,407,524 0.62
9,248,811 0.50;
7,651,246 0.41
5,820,044 0.32
2,999,773 0.16
1,795,934,124 97.40,
47,883,145 2.60
1,843,817,269 100.00]
2020 12 30
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— 1,792,051,450 97.19
2020 12 30
Q)
122,217,749 1.7964 219,551,964 1.7990 219,869,730[39.80)
149,694,128 1.4532 217,535,506 1.4526 217,445,690(39. 36
30,170 1,845 55,663,650 1,875 56,568,750[10.24
ISHARES CORE S&P 500 ETF 858 38,327.08 32,884,639 38,585.83 33,106,646( 5.99
ANGUARD FTSE EUROPE ETF 3,725 6,229.66 23,205,502 6,317.64 23,533,209| 4.26
30
2020 12 30
20.49
79.17,
99.66
2020 12 30
)
)
1,090,000, 000 100.72  1,097,914,000 100.69]  1,097,608,200/0.1000000/2023/12/20| 5.84
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2) 890,000,000} 100.39 893,471,000 100. 25| 892,305,100/0.1000000f 2022/3/1 | 4.74
3 740,000,000} 113.87] 842,704,400 113.814 842,201,400[1.2000000{2034/12/20| 4.48
4 820,000,000 98.69 809,336,000] 98.60] 808,536,400/0.3000000 2039/9/20 | 4.30|
5 690,000,000} 100.92 696,353, 100) 100.77, 695,347,500[0.1000000] 2030/9/20 | 3.70
6] 620,000,000} 100. 46} 622,890,900 100.32 622,002,600[0.1000000] 2022/6/1 | 3.31]
7 600,000,000} 100.90f 605,440, 000) 100.89] 605,388, 000[0.1000000] 2030/6/20 | 3.22
8 600,000,000} 100. 46} 602,766,000) 100. 40} 602,454,0000.1000000f 2022/10/1 | 3.20)
9 450,000,000 101.45 456,525,000 101.32 455,940,000/0.1000000(2028/12/20| 2.42]
10| 460,000,000} 97.75 449,650,000 98.49 453,090,800/0.3000000(2039/12/20| 2.41f
11] 410,000,000 105.43 432,274,100 106. 19 435,379,000/0.7000000( 2038/9/20 | 2.31
124 400,000,000} 100.67} 402,714,000 100.62 402,500,000/0.8500000(2077/12/10| 2.14
13} 400,000,000} 100.04 400,168, 000) 99.96 399,864,000(0.0010000| 2024/8/28 | 2.13
14 400,000,000 100.00 400,000,000 99.76) 399,060,000/0.1000000( 2030/6/20 | 2.12]
15| 340,000,000} 113.89 387,226,000 114.12 388,028,400]1.2000000( 2035/9/20 | 2.06|
16] 280,000,000 126.85 355,192,000 127.06} 355,770,800[1.7000000( 2044/6/20 | 1.89
17| 350,000,000} 100.81f 352,835,000 101.07| 353,766,000/0.1000000(2029/12/20| 1.88
18} 340,000,000} 101. 06} 343,604, 000) 101.07, 343,644,800[0.1000000 2026/3/20 | 1.83
19| 270,000,000} 113.77] 307,181, 700) 113.89 307,505, 700j1.2000000f 2035/3/20 | 1.63]
20] 310,000,000} 98.97] 306,830, 000) 99.00 306,924,800/0.6000000( 2050/6/20 | 1.63]
21 300,000,000 102.45 307,350,000 102. 26} 306,783,000/0.6590000( 2024/6/25 | 1.63]
22 210,000,000} 128.04 268,884,000 128.42 269,682,000[1.8000000 2043/3/20 | 1.43]
23 260,000,000} 103.08] 268,008, 000) 103.62 269,417,200[0.5000000 2036/9/20 | 1.43
24 210,000,000} 105.70f 221,982,600 105.74 222,064,500/0.8000000(2047/12/20| 1.18]
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25 180,000,000 119.44 214,999,200 118.65 213,571,800[2.1000000] 2029/9/20 | 1.14
26 200,000,000 103.40, 206,800,000 103.05 206,110,000[L.7200000] 2079/6/6 | 1.10
27 200,000,000 100.00] 200,000,000 101.58 203,160,000{0.9900000/2080/10/15| 1.08
28 200,000,000 99.98 199,960,000 100.88 201,762,00000.5800000] 2025/7/16 | 1.07
29 200,000,000 100.97 201,952,000 100.82 201,652,00000.1900000] 2028/3/24 | 1.07
30 200,000,000 100.00] 200,000,000 100.74 201,420,000[0.9700000/2080/10/15| 1.07
30
9999/99/99
2020 12 30
69.40,
7.02
3.31
19.30
99.04
2020 12 30
)
)
1 Treasury 2.125 820,000 11,269.22 92,407,653 11,166.61] 91,566,243[2.1250000] 2025/5/15 | 4.97,
250515
2 Treasury 2.25 780,000 11,590.16 90,403,276 11,464.17 89,420,58412.2500000] 2027/8/15 | 4.85)
270815
3 Treasury 2.75 650,000 11,526.86) 74,924,607 11,406.73 74,143,777[2.7500000 2025/2/28 | 4.02)
250228
4 Treasury 0.125 710,000 10,346.89 73,462,955 10,348.75 73,476,182/0.1250000] 2022/6/30 | 3.99)
220630
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5 [Treasury 1.875 650, 000f 11,232.28 73,009,874 11,158.54 72,530,523]1.8750000f 2026/6/30 | 3.93]
260630

6 [Treasury 1.5 610, 000f 11,112.02 67,783,366 10,930.53] 66,676,242]1.5000000( 2030/2/15 | 3.62]
300215

7 [Treasury 2.75 490,000] 12,080.20 59,193,018 11,857.16 58,100,118}2.7500000f 2028/2/15 | 3.15|
280215

8| ITALY 1.0 390,000 12,990.51] 50,662,991 12,983.17] 50,634,389]1.0000000f 2022/7/15 | 2.75|
220715

9 JAUSTRALIA 4.75 470,000] 10,045.39 47,213,373 9,949.52 46,762,787|4.7500000] 2027/4/21 | 2.54
270421

10] ITALY 2.45 290,000 14,959.43 43,382,369 15,279.06 44,309,295[2.4500000] 2033/9/1 | 2.40]
330901

11 [Treasury 3.0 280,000f 14,497.24] 40,592,286 13,537.38 37,904,681{3.0000000| 2048/2/15 | 2.06
480215

12 GERMANY 0.0 280,000f 12,838.45) 35,947,670 12,811.54 35,872,312(0.0000000 2022/4/8 | 1.95
220408

13} [Treasury 1.875 315, 000f 10,632.55) 33,492,548 10,563.00f 33,273,459(1.8750000| 2022/2/28 | 1.80
220228

14 UK GILT 4.25 145,000 23,022.50] 33,382,627 22,893.98 33,196,282{4.2500000] 2039/9/7 | 1.80
390907

15| FRANCE 0.0 250, 000f 12,836.55 32,091,386 12,819.53 32,048,845/0.0000000f 2022/5/25 | 1.74]
220525

16| [Treasury 2.125 270, 000f 11,064.15 29,873,205 10,983.10f 29,654,396[2.1250000( 2024/2/29 | 1.6
240229

17 SPAIN 0.25 220,000f 12,986.73 28,570,808 13,063.40f 28,739,499)0.2500000( 2024/7/30 | 1.56f
240730

18} FRANCE 5.75 130,000 21,829.05) 28,377,769 21,906.23 28,478,110/5.7500000(2032/10/25( 1.54]
321025

19| SPAIN 1.5 180,000 14,079.51] 25,343,130 14,182.09 25,527,766/1.5000000f 2027/4/30 | 1.38]
270430

20] [Treasury 2.75 200, 000f 13,344.41] 26,688,837 12,746.64 25,493,292J2.7500000(2042/11/15( 1.38]
421115

21] FRANCE 1.0 180,000 13,931.14] 25,076,065 13,999.53 25,199,169|1.0000000f 2027/5/25 | 1.37]
270525

22 SPAIN 5.75 115,000 20,588.72 23,677,039 20,875.40 24,006, 715/5.7500000( 2032/7/30 | 1.30]
320730

23 CANADA 5.75 179,000 11,678.88 20,905,208 11,467.10 20,526,126/5.7500000( 2029/6/1 | 1.11f
290601

24 GERMANY 0.0 160,000 12,851.14 20,561,838 12,824.87] 20,519,792/0.0000000f 2022/6/10 | 1.11f
220610

25 ITALY 2.8 135,000 14,638.47 19,761,938 15,156.30] 20,461,014[2.8000000f 2028/12/1 | 1.11f
281201

26 ITALY 5.0 95, 000f 20,549.39 19,521,927] 21,285.19 20,220,939[5.0000000] 2040/9/1 | 1.10
400901

27| FRANCE 0.0 150,000 13,016.47| 19,524,719 13,168. 26| 19,752,40410.0000000{2029/11/25( 1.07|
291125

28] [Treasury 2.375 150,000 11,908.33 17,862,504 11,679.25 17,518,876[2.3750000 2029/5/15 | 0.95)
290515

29 [Treasury 2.875 130,000 13,859.78 18,017,714 13,275.42 17,258,056[2.8750000 2049/5/15 | 0.94
490515

30] SPAIN 4.7 70,000f 22,002.06] 15,401,447 22,749.44 15,924,608{4.7000000| 2041/7/30 | 0.86
410730
30

9999/99/99
2020 12 30
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97.40
97.40
2020 12 30
500,000.00 51,720,000 51,735,000 9.37
2020 12 30
7,476,000.00 780,121,347 773,541,720 41.95
506,000.00 40,811,683 40,894,920, 2.22
3,106,000.00] 16,110,822 16,089,080 0.87
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5,876,000.00] 741,335,550 746,016,960 40.46
846,000.00] 118,535,175 118,279,260, 6.41
494,000.00] 6,089,587 6,239,220 0.34
302,000.00 3,576,767 3,633,060 0.20
478,000.00; 8,101,622 8,159,460 0.44
357,000.00 10,115,416 9,985,290 0.54
692,000.00 53,266,838 54,550,360 2.96
188,000.00 14,664,037, 14,662,120 0.80;
2020 12
1 (2018 12 25 ) 503,267,366 503,267,366 .9817 0.9817
2 (2019 12 25 ) 532,245,136 532,245,136 .0351 1.0351
3 (2020 12 25 ) 550,801,157 550,801, 157 .0628 1.0628
2019 12 533,256,911 — .0371 —
2020 1 537,219,852 — -0436 —
2 531,027,989 — .0310 —
3 530,383,478 — -0295 —
4 533,654,902 — .0322 —
5 532,038,355 — -0285 —
6 532,989,860 — -0298 —
7 536,654,492 — -0366 —
8 536,500,238 — -0360 —
9 536,077,436 — -0349 —
10 531,835,670 — -0269 —
11 548,989,136 — -0599 —
12 552,405,576 — -0659 —
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0.0000;

0.0000;

0.0000]

1.8

5.4

2.7

100

515,673,135

2,999,425

2,122,004

619,861

4,849,153

790,253
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2 3

2019 12 25 2020 12 25
207,008 289,774
8,213,295 3,922,817
109,277,543 111,742,952
417,190,837 437,087,470
- 410,500
112,486 -
535,001,169 553,453,513
535,001,169 553,453,513
196,482 A
- 2,486
86,825 88,972
2,460,032 2,520,914
14 8
12,680 39,976
2,756,033 2,652,356
2,756,033 2,652,356
514,175,853 518,234,753
18,069,283 32,566,404
532,245,136 550,801,157
532,245,136 550,801,157
535,001,169 553,453,513
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2 3
2018 12 26 2019 12 26
2019 12 25 2020 12 25
1,296,450 1,559,927
32,577,169 18,567,355
1,393,403 450,487
32,480,216 19,676,795
3,129 29,669
169,601 176,924
4,805,223 5,012,750
68,610 105,393
5,046,563 5,324,736
27,433,653 14,352,059
27,433,653 14,352,059
27,433,653 14,352,059
19,410 3,249
9,406,344 18,069,283
61,384 176,072
11,346 -
50,038 176,072
- 27,761
- 27,761
18,069,283 32,566,404
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60
61
2 3
2019 12 25 2020 12 25
514,175,853 518,234,753
1.0351 [1 1.0628
0,351 )| 1 (10,628 )
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2 3
2018 12 26 2019 12 26
2019 12 25 2020 12 25
6,486,247 5,161,236
10,339,439 9,187,574
11,405 185,890
1,252,687 18,050,791
18,089,778 1 351.80 32,585,491 1 628.75
2 3
2018 12 26 2019 12 26
2019 12 25 2020 12 25
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2
2018 12 26
2019 12 25

3
2019 12 26
2020 12 25
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2 3
2019 12 25 2020 12 25
2 3
2019 12 25 2020 12 25
2 3
2018 12 26 2019 12 26
2019 12 25 2020 12 25
512,673,710 514,175,853
2,122,004 4,849,153
619,861 790,253
2 3
2019 12 25 2020 12 25
11,246,023 13,718,024
11,476,808 4,782,861
22,722,831 18,500,885
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2 3
2019 12 25 2020 12 25
1 1
49,817,118 50,013,600 196,482 52,130,500 51,720,000 410,500
49,817,118 50,013,600 196,482 52,130,500 51,720,000 410,500]
49,817,118 50,013,600 196,482 52,130,500 51,720,000 410,500
2020 12 25

30,170 55,663,650

30,170 55,663,650

ISHARES CORE S&P 500 ETF 858 317,725.98

VANGUARD FTSE EUROPE ETF 3,725 224,207.75

4,583 541,933.73

(56,079,302)

34,753 111,742,952

(56,079,302)
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149,694,128 217,535,506
122,217,749 219,551,964
271,911,877 437,087,470
548,830,422
(56,079,302)
2 10.18% 10.22%
2019 12 25 2020 12 25
212,030,516 115,992,796
13,442,549,900) 13,064,638,800
113,707,000 1,321,381,000
239,414,714 622,721,541
3,858,919,800 3,629,179,000
24,404,058 19,089,373
1,323,728 1,429,234
17,892,349,716 18,774,431,744
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2019 12 25 2020 12 25

17,892,349,716 18,774,431,744

383 254

383 254

383 254
12,260,638,754 12,919,038,049
5,631,710,579 5,855,393,441
17,892,349,333 18,774,431,490
17,892,349,333 18,774,431,490
17,892,349,716 18,774,431,744

2019 12 25 2020 12 25

12,260,638,754

1.4593 |1

(14,593 )| 1

12,919,038,049

1.4532

(14,532 )
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2018 12 26
2019 12 25

2019 12 26
2020 12 25
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2019 12 25 2020 12 25
2019 12 25 2020 12 25
2018 12 26 2019 12 26
2019 12 25 2020 12 25
11,214,607,684 12,260,638, 754
2,403,292,919 2,829,846,087
1,357,261,849 2,171,446,792
346,805,220 356,538,114
42,425,153
92,671,699
1,102,259, 766 1,062,060,897
150,937,524 152,906,523
738,950,570 756,336,038
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2018 12 26 2019 12 26
2019 12 25 2020 12 25
3,870,871,946 4,047,819,457
3,156,364,703 3,231,672,096
2,385,526,958 2,561,431,860
14,705,334
1,423,183 966,661
10,922,607 7,502,335
216,363,333 141,396,371
9,217,515 6,842,858
72,654,167 205,319,606
30,796,100 75,613,594
11,352,718 27,840,659
141,487,110 149,694,128
12,260,638,754 12,919,038,049
2019 12 25 2020 12 25
122,384,800 9,098,000
1,686,000 1,118,000
2,622,459 148,965
9,319,600 13,335,000
136,012,859 21,463,965
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2020 12 25

890,000,000 892,447,500
200,000,000 200,644,000
620,000,000 622,120,400
600,000,000 602,640,000
1,090,000,000 1,097,651,800
170,000,000 171,293,700
10,000,000 10,780,400
160,000,000 151,262,400
340,000,000 343,658,400
160,000,000 161,972,800
20,000,000 20,268,800
100,000,000 101,353,000
450,000,000 455,953,500
120,000,000 121,479,600
30,000,000 30,354,300
350,000,000 353,776,500
70,000,000 70,710,500
600,000,000 605,394,000
690,000,000 695,692,500
210,000,000 270,005,400
280,000,000 355,826,800
160,000,000 162,185,600
120,000,000 127,226,400
210,000,000 222,333,300
70,000,000 73,968,300
160,000,000 172,641,600
50,000,000 47,280,000
120,000,000 112,909,200
310,000,000 307,687,400
180,000,000 213,647,400
110,000,000 130,472,100
80,000,000 94,036,000
140,000,000 163,669,800
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80,000,000 94,126,400
40,000,000 47,133,200
120,000,000 139,988,400
740,000,000 844,066,200
270,000,000 308,194,200
340,000,000 388,922,600
80,000,000 79,522,400
260,000,000 270,041,200
410,000,000 435,772,600
30,000,000 30,813,000
820,000,000 809,233,400
460,000,000 453,481,800
12,520,000,000 13,064,638,800
400,000,000 399,060,000
200,000,000 200,770,000
100,000,000 112,280,000
300,000,000 306,756,000
200,000,000 201,584,000
100,000,000 100,931,000
1,300,000,000 1,321,381,000
400,000,000 399,792,000
100,000,000 96,282,000
10,860,000 10,955,568
12,105,000 12,398,304
24,416,000 25,206,834
28,231,000 29,848,071
46,061,000 48,238,764
621,673,000 622,721,541
100,000,000 103,183,000
100,000,000 102,653,000
100,000,000 100,822,000
200,000,000 200,960,000
100,000,000 100,207,000
100,000,000 99,871,000
100,000,000 99,821,000
100,000,000 101,766,000
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200,000,000 206,150,000
100,000,000 99,729,000
100,000,000 100,740,000
200,000,000 199,842,000
100,000,000 101,700,000
100,000,000 101,526,000
100,000,000 100,103,000
100,000,000 100,565,000
100,000,000 100,997,000
100,000,000 102,924,000
400,000,000 402,556,000
100,000,000 100,037,000
200,000,000 203,168,000
200,000,000 201,804,000
100,000,000 100,855,000
200,000,000 198,080,000
200,000,000 199,074,000
100,000,000 100,046,000
3,600,000,000 3,629,179,000]
18,637,920,341
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2019 12 25 2020 12 25
14,038,896 11,689,786
14,761,645 24,381,885
1,482,412,703 1,787,301,587
- 8,415,205
8,928,113 8,619,699
1,190,490 1,968,080
1,521,331,847 1,842,376,242
1,521,331,847 1,842,376,242
13,364,651 1,275,17]]
26 53
13,364,677, 1,275,224
13,364,677 1,275,224
889,278,996 1,024,897,382
618,688,174 816,203,636
1,507,967,170 1,841,101,018
1,507,967,170 1,841,101,018
1,521,331,847 1,842,376,242
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60
61
2019 12 25 2020 12 25

889,278,996 1,024,897,382
1.6957 [1 1.7964
6,957 )| 1 (17,964 )

2018 12 26 2019 12 26

2019 12 25 2020 12 25
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2018 12 26 2019 12 26
2019 12 25 2020 12 25
2019 12 25 2020 12 25
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2019 12 25 2020 12 25
2019 12 25 2020 12 25

2018 12 26 2019 12 26

2019 12 25 2020 12 25
867,512,380 889,278,996
116,649,019 403,576,715
94,882,403 267,958,329
34,750,620
75,637,686
765,012,499 792,291,327
124,266,497 122,217,749
889,278,996 1,024,897,382

2019 12 25 2020 12 25
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3,334,426 10,243,176
3,334,426 10,243,176
2019 12 25 2020 12 25
1 1

1,489,506,319 1,502,870,970 13,364,651  1,792,728,844 1,785,588,810 7,140,034
709,992,054 716,264,370 6,272,316 780,121,347, 773,317,440 6,803,907
31,205,576 31,785,170 579,594 40,811,683 40,687,460 124,223
21,928,406 22,862,420 934,014 16,110,822 16,120, 140 9,318
556,723,812 560,618,190 3,804,378 741,335,550 740,023,440 1,312,110
98,491,896 98,901,510 409,614 118,535,175 118,676,880 141,705
5,637,753 5,737,050 99,297 6,089,587 6,194,760 105,173
3,475,867 3,613,750 137,883 3,576,767 3,602,860 26,093
7,712,618 7,764,590 51,972 8,101,622 8,092,540 9,082
9,324,333 9,453,870 129,537, 10,115,416 9,985,290 130,126
31,445,325 32,096,000 650,675 53,266,838 54,259,720 992,882
13,568,679 13,774,050 205,371 14,664,037 14,628,280 35,757
1,489,506,319 1,502,870,970 13,364,651  1,792,728,844 1,785,588,810 7,140,034
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2020 12 25

Treasury 0.125 220630 710,000 709,914.80
Treasury 1.5 300215 610,000 644,214.90
Treasury 1.625 230531 60,000 62,151.00
Treasury 1.75 291115 10,000 10,793.70
Treasury 1.875 220228 315,000, 321,482.70
Treasury 1.875 260630 650,000 700,778.00
Treasury 2.125 240229 270,000 286,515.90
Treasury 2.125 250515 820,000, 884,698.00
Treasury 2.25 270215 20,000, 22,084.20
Treasury 2.25 270815 780,000 863,967.00
Treasury 2.375 290515 150,000 169,264.50,
Treasury 2.75 250228 650,000 716,365.00
Treasury 2.75 280215 490,000, 561,353.80
Treasury 2.75 421115 200,000 246,812.00
Treasury 2.75 470815 50,000, 62,492.00
Treasury 2.875 430515 60,000 75,525.00
Treasury 2.875 490515 130,000 167,191.70,
Treasury 3.0 441115 115,000 148,259.15
Treasury 3.0 450515 90,000 116,310.60,
Treasury 3.0 470215 40,000 52,137.20
Treasury 3.0 480215 280,000 366,228.80,
Treasury 3.5 390215 50,000 67,695.00
Treasury 4.625 400215 90,000 139,795.20,
Treasury 6.125 271115 85,000 116,569.00;
6,725,000 7,512,599.15

(777,403,760)
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CANADA 1.5 230601 123,000 126,757.65
CANADA 3.5 451201 50,000, 74,748.50
CANADA 5.0 370601 28,000, 45,020.92
CANADA 5.75 290601 179,000 253,743.24
380,000 500,270.31

(40,236,741)

MEXICO 8.0 231207 1,060,000 1,164,441.80)
MEXICO 8.5 290531 880,000 1,075,571.20
MEXICO 8.5 381118 570,000 710,938.20
2,510,000 2,950,951.20)

(15,374,455)

AUSTRIA 0.75 261020 100,000 108,034.00)
AUSTRIA 3.8 620126 10,000 24,263.10
AUSTRIA 4.15 370315 50,000, 85,320.50
BELGIUM 2.25 230622 85,000, 91,253.45
BELGIUM 3.0 340622 70,000, 99,921.50
BELGIUM 4.25 410328 40,000, 72,613.60
BELGIUM 5.0 350328 20,000, 34,791.00
BELGIUM 5.5 280328 37,000 53,463.52
FINLAND 0.75 310415 80,000 89,380.80
FRA 0.00 240325 20,000, 20,442.40
FRA 0.75 281125 110,000 120,737.10
FRANCE 0.0 220225 10,000 10,075.90
FRANCE 0.0 220525 250,000 252,412.50
FRANCE 0.0 291125 150,000 155,181.00)
FRANCE 1.0 270525 180,000 198,149.40)
FRANCE 1.25 340525 90,000, 106,791.30)
FRANCE 2.75 271025 75,000, 92,130.75
FRANCE 4.0 381025 35,000 60,032.70
FRANCE 4.0 550425 20,000, 43,104.00)
FRANCE 4.0 600425 30,000, 68,504.70
FRANCE 5.75 321025 130,000 223,748.20
GERMANY 0 300215 60,000, 63,249.60
GERMANY 0.0 220408 280,000 282,455.60
GERMANY 0.0 220610 160,000 161,563.20)
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GERMANY 0.25 290215 110,000 118,090.50
GERMANY 1.5 240515 95,000 102,310.25
GERMANY 2.5 460815 50,000 86,003.50
GERMANY 4.0 370104 70,000 121,039.10
IRELAND 0.8 220315 10,000 10,178.50
IRELAND 1.0 260515 70,000 75,925.50
IRELAND 2.0 450218 10,000 14,214.70Q
ITALY 1.0 220715 390,000 398,829.60
ITALY 1.35 220415 50,000 51,163.50
ITALY 1.45 250515 30,000 32,043.30
ITALY 1.75 240701 10,000 10,685.00
ITALY 2.0 251201 88,000 96,868.64
ITALY 2.2 270601 110,000, 124,218.60
ITALY 2.45 330901 290,000 348,110.20
ITALY 2.7 470301 50,000 64,620.50
ITALY 2.8 281201 135,000 160,845.75
ITALY 2.8 670301 10,000 13,359.10
ITALY 3.25 460901 30,000, 42,352.20,
ITALY 4.0 370201 5,000 7,203.25
ITALY 4.75 440901 20,000, 34,044.40
ITALY 5.0 400901 95,000, 158,783.00
NETHERLANDS 0.5 260715 80,000, 85,166.40
NETHERLANDS 2.25 220715 10,000 10,458.20
NETHERLANDS 2.5 330115 40,000 54,300.00
NETHERLANDS 2.75 470115 30,000, 53,505.60
NETHERLANDS 4.0 370115 20,000, 34,250.20
NETHERLANDS 5.5 280115 20,000, 28,775.60
SPAIN 0.25 240730 220,000 226,241.40]
SPAIN 0.4 220430 50,000, 50,687.00
SPAIN 0.45 221031 50,000, 50,949.00
SPAIN 1.5 270430 180,000 200,826.00]
SPAIN 2.15 251031 10,000 11,265.50
SPAIN 3.45 660730 10,000 18,043.30
SPAIN 4.2 370131 40,000 63,546.00
SPAIN 4.7 410730 70,000, 125,134.80
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SPAIN 4.9 400730 10,000 18,044.70
SPAIN 5.15 281031 50,000 70,817.00
SPAIN 5.75 320730 115,000 188,748.35
SPAIN 6.0 290131 15,000 22,453.50

4,840,000 5,901,721.4§

(743,085, 749)

UK GILT 1.5 260722 35,000, 37,952.25
UK GILT 2.25 230907 30,000, 31,861.80
UK GILT 3.5 450122 60,000, 95,323.80
UK GILT 4.0 600122 27,000, 56,829.33
UK GILT 4.25 271207 30,000, 38,696.10
UK GILT 4.25 360307 25,000, 38,402.50
UK GILT 4.25 390907 145,000 235,810.60]
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545,000 854,523 .87

(119,872,608)
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(5,782,229)

NORWAY 1.375 300819 110,000 113,955.60)
NORWAY 2.0 230524 130,000 135,047.90)
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(2,973,101)

DENMARK 1.5 231115 260,000 275,802.80)
DENMARK 4.5 391115 90,000 171,669.60)
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1,787,301,587

(1,787,301,587)
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2 0.16% 0.17%
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193 2 1 36 2020 4
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2019 3 31 2020 3 31
1 5,031,436 5,030,360
2 77,905 88,889
3 892,311 1,062,114
4 1,133,534 958,520
5 52 44
6 5,489 1,347
7,140,730 7,141,276
1
1 1 23,660 19,412
2 1 24,492 102,336
48,153 121,748
2
1 4,535 4,535
4,535 4,535
3
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2 161,598 161,598
3 369,181 402,032
4 31 32
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772,907 1,068,337
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2019 3 31 2020 3 31
12,372 6,729
1 2 240,000 3,000,000
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3
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