EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2021 4 20

03-6387-5000

1/94



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

REIT

(11

0120-753104( )
9 5

http://ww.nomura-am.co. jp/

2/94



3.3 (3.0 )

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

1 1 ( 1
1 1
1 1
1
2021 4 21 2022 4 21
( )
0120-753104( )
9 5
http://ww._nomura-am.co.jp/
)

3/94



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

0120-753104( )
9 5

http://ww.nomura-am.co. jp/

4/94



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

1 2
REIT( )
1
REIT
REIT
2 REIT ( )
m REIT [ |
REIT(Real Estate Investment Trust) (Real Estate) (Investment
Trust)

(__REITOLLaHE

HEBENRA - R

REIT

5/94



EDINETOOOO
00000000000 DO00O0O((EL2460)
ooooodooodnoooooodd

I
I
I
1 I
I
4
I
6
12
L
I
I
http://www.toushin.or_jp/
2013 2 21

@

@

6/94



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

@
@

®

@
@
® ( ).

(€)) . (ORENC)
) " @ @

(LMMF( )... MWF MMF

(2MRF( )... MWF MRF

(3)ETF... 12 480 ) 12 1 2
32 26 9 4 2

@

@

@

@

(©))

@ ..

@ .. (
(©))

@®

5) . @ @
o @

@

O]

7/94



@

@

®

G 12 (
©)
Q)

@

&)
®
*
®)
(©)
Q)

©)

©® (

(10)

@

@

@

@

@ 225

(2)TOPIX

®

@

&)

®

©)

* (

))

12

€))

8/94

®

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2014 4 30

2
.y

Fatstt
JEFADIEE %
HEPRDEEILH]

DEI. — WERE - IR AL -
B QAL ST 23R

<APE=DpF>

27F TH—7F HREED

REIT

REIT

CBRE Clarion Securities, LLC

9/94



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

] (2021 3 )=
17,180
1959 12
1997 10
2000 11
1-13-1 5,150,693 100
[1] REIT( )
REIT REIT
REIT
REIT
2]
REIT
[3]
[4] REIT
(CBRE Clarion Securities, LLC) REIT
( )

(REIT)
CBRE Clarion Securities, LLC

( )

10/94



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

REIT ]

(OO AED L UF S 3 BEA—ILF- 2T )
FOFBERETvs ks %), B- £ 082 —D1V)a

T e— T-UaATkUE: RHOERR S EARLE T,
IO T TOT VAL | | s 05— MEicEY. HIEINE
ERLET,
EEO9-W: BEATZ BERALE. AT IMGE
M o
i I

AL P FBRIDP S AN )Y —FICE K,

W ORHRRET IOV 2 — FHERE 737
AVEDIANT «— S STHEEEEE
| IFEL . MEELICODES FLT)ICLY,

HEEIRETIVET,

W »
{BRISEAOBA LIRILE, E- 8E 50 HAFS
Y25 3r0—1 A2 RENER . BB 2 IFEBDL TR
F b T2 A B HEIRE. MBI 2D, ASIERED. (EIEHST ¢
U5 =, E4% 2R DEO I <Y 2 IEIR
HLET.
L5 o
REIT( )
REIT REIT
( )
( )

11/94



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

)
2.
( )
REIT (
) ( 2 2
)

1.

2.

3 (

)
4 2 1 14
3 (
) ( )
( )
2

1.

2.

3.

4.
)

REIT

13

@

12/94



@

®

REIT

REIT

CBRE Clarion Securities, LLC(
) REIT

10 20

MHADESEERICLD
thiz- X OAE S

EHOFEFLA

- Z72Fom REIT i EHAOHEEIC
BT HEREEELIT.

kS REIT T

{ R HDOFESEE ]

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

REIT )

10

ICLB7FOY) A PERE- il

HFHEE- EHBEHE ]

F e o |
FnthisE
Y
e
— T 7 ok 2 2D
1 00 1 56

{ o —T 1 7 8BIC LS ]

FIcHEDFET

13/94



EDINETOOOO
00000000000 DO00O0O((EL2460)
ooooodooodnoooooodod

g BESMS [

BERERERS
EREEOEEDLARURFT7OEAOEN,
BN, BA%
r 1 T 1
BAHLUERS
[mum.:wm] N [ mesxmass )
DHEEH~ORES AEESCHAORBLE
I2ht- ZABHMT =
ADERUBSEOMA
RS UI-HE. +0
[ﬂ!&‘ﬁ%&'&éi#ﬁﬁﬁn] N
f-c b EEMNI-HE. RES BREEW~OABERRE
DEMEEE S
' \ /
! ( avIsqervz )
BREYE - F—L MERER
772 FEAMsEICSY . ERHEEFRL. ERENE|  (20~30 2RE)
BoETARRUBRELSEARORIEESRE, *;=zg§gﬁgHEH
EF. HAW
| . P

PRC (Performance Review Committee)

BRI =T A0S, BELCXOER

14/94



10

(

(

)

)

23

10

20

®

(

)

15/94

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

)



)

)

)

)

)

10

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

[REIT
REIT

REIT

37

16/94



REIT

REIT

17/94

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

REIT

REIT



EDINETOOOO

00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

REVAVEE I LSEED

ERURSMEE
(SRRSO TIAR
DE—4—, T, o9
AFEHE DAY, it
B DEDT A
FE, 8 %

Hoa - A0EE
SGER) I T AERS
hEZS—

SGER T - ATERES
METE S SEE 5

mEETERMELNS

18/94



EDINETOOOO
O00OO00000000000000(E12460)
Oooooooooooobooooooad

& UXADDERBOLEBE coisesnn~2001428%: A7)

27 2 B A 5 o U s P P D i F 7o e ENT R S A LR EREOH
m—UECSMNRE (M) ——ARSNGAESERTN) S 7 REXE SR M7 R O SeE
5,000 o m
b, BI} L]
35,000 W
R e T e e 4
5,000 B om
] M ] a
20 i
40
|
WIGEIR  FITEIR NIEEE MISEIS MR I1E2H B EES RAEA EAIS DR SAER WRES
- S0 | BADS | HAEN | D00 | ANEA | FROe
Bl (%) IEEFEET 7.2 93 14 183
el e c22a) azzol azs| azeal  sanl a123) aase
Iui'-“ )| o10] a4l 78| L2 12l 15

o GESTIEEEEENE. RINOOREERRELEEDES, +F LORETS LN 7L r-mmtamu Fth,
HLTHELEEOTT. 2016 £3 B%E 10,000 SLTMEE 2016 F 31555 2021 £2 850 5 SMORARCHTE 1L £m

LTHOET. ORRTRORAE  BE - FOHREERLEEODTT.
«EMREEG. 2016 EIENS 021 F2 A0 SEMOEAE < FHECAGLEB@ASERENET,
TS 1 EiNOESEEETRLEEOTY. « ST 7 L HANEEMRA R ENCREET Y.

EAEMGEERENGE. RTRGHESEIHEELCENSAULTIHALTED, Mnltah s Ru s e80T,

BT ER TS A DM
H¥M : BEENR (TOPIX] ()
AMEGA | MSO-KOKUSAT IS (RS2, -]
WREE . M5Ol T7—2o-8 9= oo WP DRSS, FA-2)
IR | mOMLIEA-BPT D5
PR : FTSE WIS =T o U2 (CEE S SHL - FBs=2)
CRTINERR PR e TR L B A ST 03 = IV F e QO TUL T =50 P F (Fre-2)

SRR S S AORROEFEFC VT

WIEENEDS (TOPDG) (ASELA) - - « SIEIEIE (TOPD) (AERLA) G EREHEREeNTES (UESIENRIR OMaMETED. B
CR, BRSO mmnmwnt:w\um WRTEAMESOALTLET, 2. TR, AERIENRSHCL IR, M
NRARRENSFHOTEES, OTENERIND FFLrORTREENCES TS0 S MECL T e MEENL AL
HSCI-KOWLISAL BRI (BERASy, Fl—2), MSCI I -3« ISy b« o 2 Fw TR RS0, Be—20 + + « MECI-00USAL N (A3
3:& Fra—2), MECI I —524 « T—Fu b - A Fold (BEAN. Fo—2) [ M50 SRR T ¥, SR o S8, aemn
1 — D m&.-hﬂ. T MECT i mnuzr&mma;m&rmammuzi
HOMURA-BPL N - « - NOMURA-BO1 NI CODFEE L. SR o et R L LUk, PMENENREE. NOMURA-BPT D EHNY.
Hﬁ. F '.ﬁm"émnlﬂ{ mfdmﬁ:-ﬂ’lﬂ.ﬁﬂhthmwt'&rb?* A L FATA T DREES, - ECmL—
EEAL A,
FTSE fEPIN- 7w 23 (O, Al -2 - - - FTSE tHIil- =7 o 23 < B, o TRl - Fs— 20 13, FTSE Fieed Income
e L0 EEEN, EREFIEORSORATGEEE & ROMSEE TINETE LSS LF e A TE. MR FTSE Foed Income (LG @4k
RETHEDS. BRCNT ST A TORRGE FTSE Fived Income LLC AL TVET.
R BRI BT D b B o F e TR = T =0 W=ttt O~ T =207 5 ([F=20 0 = «DIPER A
e A BT IR - TF =0T o Tt = U« TN =237 E (F=Z)) (ST Tl td‘.ﬂ!'] E2NT IO
RS AL, L AULESS. ELEACHETIZ A0, BHELTOREMSNIEDHTRN. m.l“ Lo - L
RO rd—ta . SLHEIRCMET AL CRROEETEREROLENTESRNERA. B, RERRTRSC AP IR
EHCHEY SEOTEETERA. CoRIAENSIEEE. F—F. TOROWEEErEEOINASNETF, PMorgan Chase & Co. RUFED
FEH (BT, M FEOREATERYERET SEOTEHEDEDVA. SENSRBLIANELCEREINSICENBOET. AFVIEr —TA
REFECUI=-LERRTEHHOTHREDERAL. FRECHENSRITIOENRACDUT. IPM PEOERRCTT « G- FRRERnTRS
SRR D, MRS, I.&H?-ﬁ"; hR=FFa ROTHTEHBD, ER. RIHEDERA, Tl=RdZh s T=iix i, TR
o=, RS TUEAETEaD
WD LA Morgan Securibies LLC (22T IJFHS'LLEJ ERUET) (NRELRA—0) 2. SECETIEN. SMMBECEhS) (SoTR 17
O o] ERUET) COVToRE, EEERRERELETVEDA. ENEOZENERER. B NS TS FAOREOREIC LT, F
EREETRCECSNENES R RN C EEGO R ENE AN LT SNEOSEC VT, LU - - RRE D RE, B RRETR
FEEIUSEOTEROFA. BRAN S —R7OF 7 HODOTERIL ¥-5F 223 Pe=Fr -0cMTSAREGENRERRLED
. AGHATESLBRSNIMNC L TRE2NCLETY. TORERTVERS. ERHROARTSREC DO TRETS SO TRETEEA,
MR LRS- =N T INE TR0, TR AT RN = TR,
TPMSLLIC i3 NASD, NYSE, SIPC MSHB TF. PHorgan i3 P Margan Chase Bank, NA, IPS], 1P Morgan Sedurities PLC. B2 TORMEE P
BMiTEMEFIRCEETIENTY.

(EEMR ; St SH VRS WAEMR, FTSE Fled Income LLE #8)

19/94



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

3.3 (
) 3.0 )
1.485 (
1.35 ) C )
0.675 0.625 0.05
REIT
6 12
( ) 0.42

20/94



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

0.3 1
|
20.315 ( ( )
15.315 5 )
« ) ( ) 20.315 (  15.315
5 ) 20.315
2
1
1 2015 12 31
2
NISA
NISA

21/94



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

15.315 (  15.315 )

22/94



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

r ™

DAL 2R SR EEEEFEnE 0 ER|

Tk b FEOBAT B REOMIT oo || 5 T
K% EEw T BB S0 S HE0 28 o m o
PBENE S R D E T, e P
xx2, l::l::l

we | | 2

s | | %

*n | | &

LY r

[ @HE S TEEEOBE B ShE o)

AEETE- T E2BEIE. TOTEE ossous . g
SEer BN R RS CBRINES) B 4] % i W et o
0. BHEehs RTEES BRI ES) B e
E R B RIS B A D E T A = Al ]
B, EnElntiEe (BlNEe) & e % T ,
BIHEL S 1A, SIS F o {ER e % B ﬁgﬁgg ey
FAlS AR RS (BRI ERS) £ 155 D = 5
LA 5B, T o ikn 2aEn BRI i o %
nET, B0
L% b
) 2021 2
2021 2 26
84,380,864 99.06
— 796,757 0.93
85,177,621 100.00]
5,960,369,610 17.11

16,858,069,432 48.40

23/94



EDINETOOOO
00000000000 DO00O0O((EL2460)
ooooodooodooodnoodd

581,686,456 1.67

514,950,694 1.47

739,343,823 2.12

211,813,264 0.60

489,247,063 1.40

1,776,659,187 5.10

3,651,678,167 10.48

1,495,188,510 4.29

2,166,053,722 6.21]

34,445,059,928 98.90

— 381,015,323 1.09

34,826,075,251 100.00

)

35,339,810 2.2416 79,220,270 2.3877 84,380,864/99.06

()
99.06
99.06

)

SIMON PROPERTY GROUP INC 139,575 7,558.62[  1,054,995,084 12,199.62]  1,702,762,659 4.88

LINK REIT 1,469,870 883.51f  1,298,649,253 1,017.22)  1,495,188,510| 4.29

1,281 607,603 778,339,953 704,000 901,824,000 2.58

(CAPITALAND INTEGRATED 5,119,800 159.33 815,747,560 169.62 868,426,619 2.49
(COMMERCIAL TRUST

URSTADT BIDDLE PROPERTIES INC 320,000 2,344.93 750,380,000 2,661.56 851,700,000 2.44

6.25% PFD
DEXUS 1,097,007 824.76 904,777,366 753.12 826,180,544| 2.37
4,125 146,700 605,137,500 181,300 747,862,500| 2.14
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8 VEREIT INC 178,884 3,590.18] 642,227,101 4,152.25 742,771,089 2.13
9 CUBESMART 180,905 3,008.76 544,300,224 4,097.00f 741,167,785 2.12
10 EXTRA SPACE STORAGE INC 51,148 11,939.38 610,675,422 13,762.56) 703,927,547 2.02
11 SHOPPING CENTRES AUSTRALASIA 3,479,167 184.94 643,465,674 197.44 686,943,084 1.97]
12 AMERICAN HOMES 4 RENT 6.5% 245,577 2,691.31 660,924,450] 2,695.56 661,968,152 1.90|
12/31/49 PFD
13 CROWN CASTLE INTL CORP 38,907 17,661.57| 687,159,012 16,958. 56} 659,806,791 1.89
14 4,033 163,736 660,350, 745 160,700 648,103,100( 1.86
15 1,329 379,569 504,447,257, 468,000] 621,972,000( 1.78]
16 LAND SECURITIES GROUP PLC 575,025 1,042.56 599,499,600 1,024.5]1 589,120,013 1.69]
17 5,435 69,254 376,399,391 108,086 587,447,410] 1.68
18 2,102 207,139 435,407,406 270, 200] 567,960,400( 1.63]
19 STOCKLAND TRUST GROUP 1,515,077 290.75| 440,511,517, 365.73] 554,110,475 1.59
20 CAMDEN PROPERTY TRUST 48,559 9,757.28 473,803,939 11,205.12 544,109,665( 1.56f
21 LIFE STORAGE INC 60,264 7,150.62 430,925,265 8,991.93 541,890,122 1.55
22 SHO 6.45 12/31/49 PFD 203,923 2,592.49 528,670,377, 2,626.44 535,592,925| 1.53
23 3,587 114,968 412,391,471 148,200 531,593,400( 1.52
24 BRIXMOR PROPERTY GROUP INC 247,956 1,484.16 368,008,187 2,110.12 523,218,154( 1.50
25 ALSTRIA OFFICE REIT-AG 277,469 1,686.69 468,006,685 1,855.88 514,950,694 1.47|
26 MAPLETREE COMMERCIAL TRUST 3,027,200f 158.41 479,568,419 163.22 494,100,795 1.41
27 WAREHOUSES DE PAUW SCA 131,535 3,183.54 418,747,920 3,719.5]1 489,247,063 1.40
28 VENTAS INC 81,738 4,598.50| 375,872,193 5,736.43 468,884,928 1.34
29 APARTMENT INCOME REIT CO 104,223 4,056.62 422,793,628] 4,391.31]] 457,675,763 1.314
30 STORE CAPITAL CORP 127,205 2,997.24 381,264,333 3,597.62 457,635,888 1.31]
98.90,
98.90,
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2021 2 1
1 )

1 (014 7 23 ) 20 20 1.0455 1.0455
2 (015 1 23 ) 135 135 1.2891 1.2891]
3 (015 7 23 ) 150 150 1.2511 1.2511]
4 (016 1 25 ) 121 121 1.1380 1.1380
5 (016 7 25 ) 116 116 1.1887 1.1887
6 (017 1 23 ) 101 101 1.1682 1.1682
7 (017 7 24 ) 100 100 1.1661 1.1661]
8 (018 1 23 ) 106 106 1.2104 1.2104
9 (018 7 23 ) 93 93 1.1964 1.1964
10 (019 1 23 ) 82 82 1.1442 1.1442
11 (019 7 23 ) 83 83 1.2733 1.2733
12 (020 1 23 ) 85 85 1.3962 1.3962
13 (020 7 27 ) 62 62 1.0743 1.0743
14 (021 1 25 ) 82 82 1.2305 1.2305
2020 2 65 — 1.3125 —

3 48 — 0.9793 —

4 49 — 1.0378 —

5 60 — 1.0670 —

6 63 — 1.0791 —

7 63 — 1.0881 —

8 66 — 1.1360 —

9 66 — 1.1135 —

10 64 — 1.0674 —

11 73 — 1.1909 —

12 80 — 1.2225 —

2021 1 81 — 1.2322 —

2 85 — 1.3084 —
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1
1 2014 4 30 2014 7 23 0.0000
2 2014 7 24 2015 1 23 0.0000
3 2015 1 24 2015 7 23 0.0000
4 2015 7 24 2016 1 25 0.0000
5 2016 1 26 2016 7 25 0.0000
6 2016 7 26 2017 1 23 0.0000
7 2017 1 24 2017 7 24 0.0000
8 2017 7 25 2018 1 23 0.0000
9 2018 1 24 2018 7 23 0.0000
10 2018 7 24 2019 1 23 0.0000
11 2019 1 24 2019 7 23 0.0000
12 2019 7 24 2020 1 23 0.0000
13 2020 1 24 2020 7 27 0.0000
14 2020 7 28 2021 1 25 0.0000
1 2014 4 30 2014 7 23 4.6
2 2014 7 24 2015 1 23 23.3
3 2015 1 24 2015 7 23 2.9
4 2015 7 24 2016 1 25 9.0
5 2016 1 26 2016 7 25 4.5
6 2016 7 26 2017 1 23 1.7
7 2017 1 24 2017 7 24 0.2
8 2017 7 25 2018 1 23 3.8
9 2018 1 24 2018 7 23 1.2
10 2018 7 24 2019 1 23 4.4
11 2019 1 24 2019 7 23 11.3
12 2019 7 24 2020 1 23 9.7
13 2020 1 24 2020 7 27 23.1
14 2020 7 28 2021 1 25 14.5

27/94



EDINETOOOO

00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

100
2
1 2014 30 2014 23 19,885,816 78,025 19,807,791
2 2014 24 2015 23 95,539,789 10,347,782 104,999,798
3 2015 24 2015 23 33,573,029 18,086,575 120,486,252
4 2015 24 2016 25 5,888,434 19,343,929 107,030,757,
5 2016 26 2016 25 7,576,218 16,626,091, 97,980,884
6 2016 26 2017 23 3,424,584 14,600,127, 86,805,341
7 2017 24 2017 24 1,380,225 1,800,113 86,385,453
8 2017 25 2018 23 11,041,882 9,769,734 87,657,601
9 2018 24 2018 23 4,444,999 13,809,063 78,293,537
10 2018 24 2019 23 4,581,598 10,347,100 72,528,039
11 2019 24 2019 23 596,121 7,727,608 65,396,548
12 2019 24 2020 23 2,143,295 6,221,750 61,318,093
13 2020 24 2020 27 12,744,926 15,468,239 58,594,780
14 2020 28 2021 25 8,235,943 58,387 66,772,336
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13 14

(2020 7 27 ) (2021 1 25 )
612,612 830,664
62,324,390 81,334,080
480,000 520,000
63,417,002 82,684,744
63,417,002 82,684,744
17,234 19,347
448,221 502,856
969 1,104
466,424 523,307
466,424 523,307
58,594,780 66,772,336
4,355,798 15,389,101
10,072,879 11,565,483
62,950,578 82,161,437
62,950,578 82,161,437
63,417,002 82,684,744
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13 14
2020 1 24 2020 7 28
2020 7 27 2021 1 25
14,825,633 9,989,690
14,825,633 9,989,690
33 34
17,234 19,347
448,221 502,856
969 1,104
466,457 523,341
15,292,090 9,466,349
15,292,090 9,466,349
15,292,090 9,466,349
836,173 7,041
24,296,962 4,355,798
581,349 1,578,976
581,349 1,578,976
6,066,596 4,981
6,066,596 4,981
4,355,798 15,389,101
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2020 7 28 2021 1
25
13 14
2020 7 27 2021 1 25
58,594,780 66,772,336
1 1
1 1.0743 1 1.2305
(10,000 ) (10,743 ) (10,000 ) (12,305 )
13 14
2020 1 24 2020 7 28
2020 7 27 2021 1 25
70,961,545 67,755,192
A 819,046 A 1,501,393
B 0 B 0
C 9,123,787 C 11,830,221
D 9,253,833 D 10,064,090
E=A+B+C+D 19,196,666 E=A+B+C+D 23,395,704
F 58,594,780 F 66,772,336
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10,000 G=E/Fx 10,000 3,276 10,000 G=E/Fx 10,000 3,503
10,000 H 0 10,000 H 0
1=Fx H/10,000 0 1=Fx H/10,000 0
@
13 14
2020 1 24 2020 7 28
2020 7 27 2021 1 25
1 1
2. 2
( )
REIT
3 3
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O
[©]
¢))
13 14
2020 7 27 2021 1 25
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13 14
2020 1 24 2020 7 28
2020 7 27 2021 1 25
13 14
2020 1 24 2020 7 28
2020 7 27 2021 1 25
61,318,093 58,594,780
12,744,926 8,235,943
15,468,239 58,387
13 14
2020 1 24 2020 7 28
2020 7 27 2021 1 25
13,873,779 9,927,728
13,873,779 9,927,728
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1
(1 (021 1 25 )
@) (2021 1 25
36,285,559 81,334,080
36,285,559 81,334,080
99.0% 100. 0%
81,334,080
D
2
(2021 1 25 )
353,011,598
221,031,444
32,767,025,678
250,265,570
86,313,381

33,677,647,671

33,677,647,671

170,720,000
117

170,720,117

170,720,117
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(021 1 25 )

14,948,672,566

18,558, 254,988

33,506,927,554

33,506,927,554

33,677,647,671

(
2021 1 25

1 2.2415
(10,000 (22,415 )

€))
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2020 7 28
2021 1 25
1.
2.
REIT
3.
o
o
o
)
2021 1 25
2021 1 25

2020 7 28
15,916,476,198
1,403,277,960
2,371,081,592
14,948,672,566

14,739,507,441
36,285,559
172,879,566
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1
(1) (021 1 25 )

0) (2021 1 25 )

3,587 364,080,500

2,606 329,398,400

5,435 513,064,000

1,329 554,193, 000)

3,587 491,777,700

2,102 524,659, 200)

4,033 662,218, 600)

570 338,010,000

4,125 696,712,500

1,281 836,493,000

10 28,655 5,310,606, 900

15.8% 1614

IACADIA REALTY TRUST 81,000 1,222,290.00)

IALEXANDRIA REAL ESTATE EQUIT 14,198 2,397,190.32

IAMERICAN CAMPUS COMMUNITIES 22,468 936,915.60]

IAMERICAN HOMES 4 RENT 6.5% 245,577 6,237,655.80
12/31/49 PFD

IAMERICAN TOWER CORP 7,202 1,612,671.84

IAPARTMENT INCOME REIT CO 108,030 4,234,776.00

IAPPLE HOSPITALITY REIT INC 134,100 1,771,461.00]

BRANDYWINE REALTY TRUST 156,133 1,775,232.21

BRIXMOR PROPERTY GROUP INC 187,231 3,224,117.82

CAMDEN PROPERTY TRUST 48,559 4,979,725.45

COUSINS PROPERTIES INC 38,780 1,283,230.20

CROWN CASTLE INTL CORP 38,907 6,183,100.44
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CUBESMART 180,905 6,326,247.85
CYRUSONE INC 50,730 3,601,830.00
DIAMONDROCK HOSPITALITY 8.25% PFD 66,198 1,766,162.64
DIGITAL REALTY TRUST INC 5.2 PFD 98,900 2,684,146.00
DIGITAL REALTY TRUST INC 5.25% 102,710 2,720,787.90
PFD
DUKE REALTY CORP 73,591 2,961,301.84
EXTRA SPACE STORAGE INC 40,815 4,710,459.15
FEDERAL REALTY INVEST TR 5% 110,075 2,826,726.00
12/31/49 PFD
HEALTHCARE TRUST OF AMERICA 151,126 4,385,676.52
HUDSON PACIFIC PROPERTIES IN 112,531 2,686,114.97
INVITATION HOMES INC 129,501, 3,887,620.02
KILROY REALTY CORP 28,700 1,664,887.00)
LIFE STORAGE INC 52,043 6,368,501.91
MGM GROWTH PROPERTIES LLC-A 122,164 3,823,733.20
MID-AMERICA APARTMENT COMM 18,700 2,509,166.00)
NATIONAL STORAGE AFFILIATES TRUST 155,100 4,106,877.39
6% PFD
NETSTREIT CORP 33,766 600,021.82
PIEDMONT OFFICE REALTY TRU-A 99,942 1,606,067.94
PROLOGIS INC 23,065 2,334,639.30
RETAIL PROPERTIES OF AME-A 206,252 1,930,518.72
REXFORD INDUSTRIAL REALTY INC 56,483 1,468,558.00)
5.875 PFD
SHO 6.45 12/31/49 PFD 203,923 4,894,152.00
SIMON PROPERTY GROUP INC 142,338 13,591,855.62
SITE CENTERS CORP 169,600 1,928,352.00)
STORE CAPITAL CORP 127,205 4,033,670.55
URSTADT BIDDLE PROPERTIES INC 320,000 7,875,200.00
6.25% PFD
ENTAS INC 84,301 4,141,708.13
EREIT INC 216,880 7,744,784.80)
ICI PROPERTIES INC 219,153 5,783,447.67
ELLTOWER INC 33,171 2,092,094.97
42 4,512,053 152,913,676.59
(15,878,556,177)
47 . 4% 48.4%
BOARDWALK REAL ESTATE INVEST 80,754 2,947,521.00
H&R REAL ESTATE INVSTMNT-UTS 293,900 3,709,018.00
2 374,654 6,656,539.00)
(543,639,540)
1.6% 1.7%
ALSTRIA OFFICE REIT-AG 283,250 4,050,475.00
GECINA SA 29,328 3,434,308.80
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HIBERNIA REIT PLC 848,125 932,089.37,
MERCIALYS 279,327 1,987,411.60)
NST NV 49,325 1,689,381.25
AREHOUSES DE PAUW SCA 135,078 3,965,890.08
6 1,624,433 16,059,556. 10
(2,029,446,104)
6.1% 6.2
BIG YELLOW GROUP PLC 177,169 1,971,890.97,
DERWENT LONDON PLC 31,803 998,614.20)
LAND SECURITIES GROUP PLC 575,025 3,647,383.57
SAFESTORE HOLDINGS PLC 287,380 2,360,826.70)
SEGRO PLC 170,148 1,657,581.81
5 1,241,525 10,636,297 25
(1,511,524,202)
4.5% 4.6M%
CHARTER HALL SOCIAL 1,212,380 3,782,625.60
INFRASTRUCTURE REIT
DEXUS 1,184,071 10,869,771.78
HOME CONSORTIUM 1,200,584 4,790,330.16
HOMECO DAILY NEEDS REIT 1,680,992 2,109,644.96
INGENIA COMMUNITIES GROUP 847,440 4,194,828.00
SHOPPING CENTRES AUSTRALASIA 3,479,167 8,315,209.13
STOCKLAND TRUST GROUP 1,999,227, 9,076,490.58
ICINITY CENTRES 2,361,933 3,649,186.48
8 13,965,794 46,788,086.69

(3,752,404,552)

11.2% 11.5%
LINK REIT 1,588,370 109,200, 43750
1 1,588,370 109,200, 437.50
(1,463,285,862)
4.4% 4.5%
CAPITALAND INTEGRATED COMMERCIAL 5,119,800 11,673,144.00
TRUST
MAPLETREE COMMERCIAL TRUST 4,388,000 9,565,840.00
MAPLETREE INDUSTRIAL TRUST 2,741,200 7,867,244.00
3 12,249,000 29,106,228.00
(2,277,562,341)
6.8% 7.0%
32,767,025,678
(27,456,418,778)
(QD)
Q) @) «C =)
3 @)
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2021 2 26

85,285,085

107,464

85,177,621

65,101,057

1.3084

2021 2 26

35,049,610,365

223,535,114

34,826,075,251

14,585,801,137

2.3877

@

@

®
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o
2021 3 17,180
20,000,000
5,150,693
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992 36,245,919
195 823,799
14 6,414,778
496 1,632,331
1,697 45,116,827
( )
( 38 59
) ( 19 8
52
( 52
38 ) 38 57
( 19 8 6 52 )
193 2 1 (2019 4 1 2020 3
31 ) (2020 4 1 2020 9 30 )
EY
(2019 3 31 ) (2020 3 31 )
( ) ( )
(
1,562 2,626
45,493 41,524
19,900 24,399
27 106
500 522
25,246 23,936
5,933 4,336
269 71
15 14
98,917 97,509
714 645
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320 295
393 349
6,438 5,894
6,437 5,893
0 0
18,608 16,486
1,562 1,437
12,631 10,171
- 16
235 329
22 19
2,001 1,545
2,694 2,738
168 229
- 0
707 -
25,761 23,026
124,679 120,536

(2019 3 31 )

(2020 3 31 )

( ) ( )
145 157
16,709 15,279
0 0
25 3
7,724 6,948
7,422 7,262
1,535 1,063
11,704 10,290
1,560 1,564
29 26
3,792 3,985
- 67
33,942 31,371
3,219 3,311
558 572
3,777 3,883
37,720 35,254
86,924 85,270
17,180 17,180
13,729 13,729
11,729 11,729
2,000 2,000
56,014 54,360
685 685
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55,329 53,675
24,606 24,606
30,723 29,069
33 10
33 10
86,958 85,281
124,679 120,536
( 2018 4 1 ( 2019 4 1
2019 3 31 ) 2020 3 31 )
( ) ( )
119,196 115,736
21,440 17,170
355 340
140,992 133,247
42,675 39,435
1,210 1,006
0 -
30,082 26,833
5,998 5,696
24,083 21,136
1,311 1,342
5,435 5,823
92 75
970 958
86 92
4,286 4,696
80,715 74,440
11,113 11,418
379 109
7,067 7,173
3,666 4,134
107 86
514 391
1,048 1,029
1,223 1,227
1,474 1,486
2,835 2,348
10,115 10,067
28,433 28,055
31,843 30,751
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( 2018 4 1 ( 2019 4 1
2019 3 31 ) 2020 3 31 )
( ) ( )
6,538 4,936
0 0
424 309
6,964 5,246
1 -
489 230
- 146
43 18
34 23
17 23
585 443
38,222 35,555
20 21
29 -
85 59
135 81
938 119
161 1,591
310 67
707 -
2,118 1,778
36,239 33,858
10,196 9,896
370 34
25,672 23,996
( 2018 4 2019 3 31 )
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17,180 11,729 | 2,000 13,729 685 24,606 29,876 55,168 86,078

24,826 24,826 24,826

25,672 25,672 25,672

846 846 846
17,180 11,729 | 2,000 13,729 685 24,606 30,723 56,014 86,924

( )

11 11 86,090

24,826

25,672

21 21 21

21 21 868

33 33 86,958

( 2019 4 1 2020 3 31 )

( )
17,180 | 11,729 | 2,000 | 13,729 685 | 24,606 30,723 | 56,014 | 86,924

25,650 25,650 25,650

23,996 23,996 23,996
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3
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29 2020 3 31
30 2020 3 31
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30 2019 7 4
31 2019 7 4
10 2019 7 4
19 2020 3 31

2022 3

24 2020 3
31

2021 3

31 2020 3 31

2021 3

(2019 3 31 ) (2020 3 31 )

1,434 1,296
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736 761
3,106 2,347
3,842 3,109
( 2018 4 ( 2019 4
2019 3 31 ) 2020 3 31 )
6,531 4,931
1
3 7
307 59
310 67
( 2018 4 2019 3 31 )
5,150,693 5,150,693
2018 5 14
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2018 3 31
2018 6 25
()
2019 5 15
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23,950
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©) 25,246 25,246 -
() 5,933 5,933 -
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19,900 19,900 -

98,136 98,136 -

(6) 16,709 16,709 -
0 0 -

25 25 -

7,724 7,724 -

7,422 7,422 -

1,535 1,535 -

) 11,704 11,704 -
® 1,560 1,560 -
29,974 29,974 -
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2,307
40,828
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24,249

4,560

894
14
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5,462
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0
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0

0
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1,444
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1,371
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17,180
13,729
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2,000
46,455
685
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24,606
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0

0
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2020 4 1
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33
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17,180 11,729 | 2,000, 13,729 685 24,606 29,069 54,360 85,270
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