2021 26
03(3286)1111

76 2026
10

1/64

18

23

50

EDINETOOOO
00000000000 m(Eo3627)
OOooooooooooooooood



EDINETOOOO
00000000000 m(Eo3627)
OOooooooooooooooood

76 2026 18
50
10
2021 16
50
10
2021
16
100 100
4.00
¢!
4.00
(¢
0.10
11 18

2/64



EDINETOOOO
00000000000 m(Eo3627)
Ooooodooonoooooodd

@

)

) (

2026

18

15

3/64



EDINETOOOO
00000000000 m(Eo3627)

Ooooodooonoooooodd

€Y}
100 100
100 100
50

) ) ( 50 x
@
©)
100 100
)
2021 20 2021 28

2021 28

4/64



EDINETOOOO
00000000000 m(Eo3627)
Ooooodooonoooooodd

50

66

@

5/64

67

17

©)



€Y)

)

® €y

&)

€Y)
100
100
50

&)

€))

2021

100

100

50

EDINETOOOO
00000000000 m(Eo3627)
OOooooooooooooooood

66 27

©)

18

€y

€Y)

6/64



)

®
€Y)
®
Q)
®
€Y)
(M)

)

)

®
®

©)

739

€Y)

€y

7/64

100

EDINETOOOO
00000000000 m(Eo3627)
OOooooooooooooooood

4

100

&)

@ @i



&)

(i)

Q)
(i)

(M)

(i)

(M

@)

Gii)

Q)
(i)
(iii)
(iv)

(i)

(i)

Q)

(i)
@ O

()

@ v

8/64

Gii)

EDINETOOOO
00000000000 m(Eo3627)
OOooooooooooooooood



EDINETOOOO
00000000000 m(Eo3627)
OOooooooooooooooood

(i) @
(b) (i)
@

®

Q) @ @

€))

&)

® )

4

17

(€)) 2002 ISDA Master
Agreement Schedule Confirmation
ISDA Credit Support Annex CSA

)

CSA
CSA CSA

9/64



®

4)

®

@

)

10
@

&)

11

12

@
)

13
@

&)
®

€))

719

86

@

0.075

10

@ an @ (b

10,000
0.075

68

10/64

EDINETOOOO
00000000000 m(Eo3627)
OOooooooooooooooood

CSA

10,000



EDINETOOOO
00000000000 m(Eo3627)
OOooooooooooooooood

14
15
16
10 €y
) 86
68
17
(1) 454
441
€))
@
60 24
24
27
30
3
@)

) 705

11/64



18

19

20

€Y)
&)

®

4
®
(©)
Q)
®

21

22

163

740

12/64

20

EDINETOOOO
00000000000 m(Eo3627)
OOooooooooooooooood



23

17 86
18 12
€))
©)) 50
15
€Y
50
@

4)

13/64

EDINETOOOO
00000000000 m(Eo3627)
OOooooooooooooooood



@

2026

2026

)

31

EDINETOOOO
00000000000 m(Eo3627)
OOooooooooooooooood

@
Gii)

23 25

@

18 43

57
16

50

28

18

14/64



EDINETOOOO
00000000000 m(Eo3627)
OOooooooooooooooood

[€)) 50
50
50
1
50
50
50 20
@) 50
50
1
50
50
50
50
(€))
50 ®)
50
€))
2) 50

13 75

15/64



@

a
Q@

QG

11

18

50

16

163

16/64

)

154

2021 11 18

EDINETOOOO
00000000000 m(Eo3627)
OOooooooooooooooood

50
50

20



4

G

(6

@
G

18

17/64

EDINETOOOO
00000000000 m(Eo3627)
OOooooooooooooooood

2026



EDINETOOOO
00000000000 m(Eo3627)
OOooooooooooooooood

€))
@
® 1)
15
2021 28
50
18 108
11 18
2021 18
2026 18

CSA

18/64



EDINETOOOO
00000000000 m(Eo3627)
OOooooooooooooooood

€Y
) 50
ey
)

2021 28 x 105
2021 10 28 x 104
2022 28 x 103
2022 28 x 102
2022 28 x 101
2022 10 28 x 100
2023 28 x 99
2023 28 x 08
2023 28 x 97
2023 10 28 x 96
2024 28 x 95
2024 28 x 94
2024 28 x 03
2024 10 28 x 02
2025 28 x 01
2025 28 x 90
2025 28 x 89
2025 10 28 x 88
2026 28 x 87

19/64



EDINETOOOO
00000000000 m(Eo3627)
OOooooooooooooooood

Notional Amount

@

&)

®

2021 28
10 28

Early Termination Date

20/64



EDINETOOOO
00000000000 m(Eo3627)
OOooooooooooooooood

Calculation Agent

Schedule
Event of Default Termination
Event
2021 16
Initial Amount
@
225 45
225 45
@
50 50

50

21/64



EDINETOOOO
00000000000 m(Eo3627)
OOooooooooooooooood

@
@
50 50
@
225
45
225
45
)
50
50
50
225
225
Equity Amount
@ 49
(@) 50

49

22/64



EDINETOOOO
00000000000 m(Eo3627)
OOooooooooooooooood

@ )
®
4
®)
@ &

23/64



EDINETOOOO
00000000000 m(Eo3627)
OOooooooooooooooood

@ &)
77
® 4)
®)
(©)
Q)
®
@ O
©® (O C)) @ O
(10)
an
(12)
13)
(14)

(15)

24164



EDINETOOOO
00000000000 m(Eo3627)
OOooooooooooooooood

€))
@
50
50
()
(i)
50
50
CSA €))
GMO
2021
16
€Y}
2021 16
00013912
2021 16

2019 30

25/64



50

@

@

®

©)

®)

(©)

M

®

@

EDINETOOOO
00000000000 m(Eo3627)
OOooooooooooooooood

2021 16

49

0} 50

12 50
50
50e

26/64



EDINETOOOO
00000000000 m(Eo3627)
OOooooooooooooooood

46 34
€y
0} 50
50
29 10
2021 18
11 18
)
@) 85
0} 50

85

27/64



STOXX

500

STOXX

O
(i)
Gii)

@iv)
)

STOXX

STOXX

(i)STOXX

@)

(b)
©
(D)

50
STOXX

50e

50e

50¢
50¢

28/64

EDINETOOOO
00000000000 m(Eo3627)
OOooooooooooooooood



EDINETOOOO
00000000000 m(Eo3627)
OOooooooooooooooood

(i i)STOXX
500

(iii)STOXX

50¢

STOXX

STOXX

29/64



EDINETOOOO
00000000000 m(Eo3627)
OOooooooooooooooood

1,000

1,000

2021 16

30/64



EDINETOOOO
00000000000 m(Eo3627)
OOooooooooooooooood

GMO

@

75,000
@)

365

300,000

100,000

GMO

31/64



EDINETOOOO
00000000000 m(Eo3627)
OOooooooooooooooood

32/64



EDINETOOOO
00000000000 m(Eo3627)
OOooooooooooooooood

17

CSA

CSA
CSA CSA
CSA

CSA

33/64



EDINETOOOO
00000000000 m(Eo3627)
OOooooooooooooooood

CSA

GMO
702

705
704 GMO

34/64



FEHEMHEOReE CHTLIEERENRE

&

EDINETOOOO
00000000000 m(Eo3627)

OOooooooooooooooood

i

]

| TP
- EEA{SSE BY B R TR IR TR IRAESD MUl BT I It S S MR E
BEHHORE
l A IBEE S 0) 85 0 I EEFAOHS

EXHERR® [ 2% HrEHEDRTHEE SIHESEOEREN TS
EREET | maiE i B ESEETI 00 HAREHE DB

QU TER s

GEERO N by =
ExEBiE | - .. _ e im s
b F%. PRI EA R S A0 B |08 TOBE AL (S50 B METE

B

I

&

35/64

i



EDINETOOOO
00000000000 m(Eo3627)
OOooooooooooooooood

23

CSA

1957 10
1964

1964

1970

1977 10

1994 GMO

1998 12

1999

2000

2001

2005 Aozora Asia Pacific Finance Limited
2005

2006

2006

2006 11

36/64



EDINETOOOO
00000000000 m(Eo3627)
OOooooooooooooooood

2007
2009 BANK

2012

2013 Visa
2013

2014

2014

2015

2015

2015 12 Aozora Europe Limited
2016

2017

2017 ABN

2018

2018 GMO

2018 10 GMO

2020

23

(1)
87 2019 2020 31 2020 25

(i)
88 2020 2020 30 2020 13

Gii)
88 2020 2020 30 2020 11 27

(iv)
88 2020 10 2020 12 31 2021 12

(%)
(i) 2020 25

(vi)

37/64



()

(vii)

viii)
)

(ix)
(vi)

2021 15

38/64

EDINETOOOO
00000000000 m(Eo3627)
OOooooooooooooooood

2020 26

2020 13

2020 10

EDINET



EDINETOOOO
00000000000 m(Eo3627)
O00000d0oooooooooad

hETLRT
(A

AR (54) I@Mﬁ*

BA
T I
——— =HELEHRT _ERE]E LEE
T (EEaE) = (52) prehs
(EHSHAERHAN) (=L
[ EES
EEEE (IR
: SIS (e 5
swoBETS [ FEEHC . Bl --@Eggu
(it M)
H
R Fr iy T 1 &Fun
AR () L) A 3113 R T
. y P BE [[EELEY
hEELRE
P gy S T

CSA

39/64



@

&)

®

€y
@

40/64

23

23

EDINETOOOO
00000000000 m(Eo3627)
OOooooooooooooooood



@

@

(M

250,000
)

1,000,000

23

41/64

EDINETOOOO
00000000000 m(Eo3627)
OOooooooooooooooood

365



®

23

48

23

€y

@ @

42/64

EDINETOOOO
00000000000 m(Eo3627)
OOooooooooooooooood



€y

¢)

@ O

@ 151 155
151

15

03(6256)5100

EDINETOOOO
00000000000 m(Eo3627)
OOooooooooooooooood

149

159
155 159

681

16

https://www.smtb. jp/personal/public-trust/index.html

43/64



EDINETOOOO
00000000000 m(Eo3627)
OOooooooooooooooood

)

44/64



@

)

®

¢))

@

45/64

EDINETOOOO
00000000000 m(Eo3627)
OOooooooooooooooood

12 ¥

23



©)

®)

(©)

Q)

10

11

12
€))

&)

46/64

EDINETOOOO
00000000000 m(Eo3627)
OOooooooooooooooood



EDINETOOOO
00000000000 m(Eo3627)
OOooooooooooooooood

@) 23
©)
)
@ 23
®)
®

®)

163

@)

@ 23

47/64



13

48/64

EDINETOOOO
00000000000 m(Eo3627)
OOooooooooooooooood



EDINETOOOO
00000000000 m(Eo3627)
OOooooooooooooooood

49/64



EDINETOOOO
00000000000 m(Eo3627)
OOooooooooooooooood

50/64



@

@

®

4

®)

14

50

66

51/64

67

EDINETOOOO
00000000000 m(Eo3627)
OOooooooooooooooood

13



EDINETOOOO
00000000000 m(Eo3627)
OOooooooooooooooood

D

52/64



¢!

2020

1,674,537,008

342,037

EDINETOOOO

00000000000 m(Eo3627)

OOooooooooooooooood

3,000,000,000

200,000,000(

200,000,000(

200,000,000(

100,000,000(

100,000, 000(

100,000,000(

100,000,000(

100,000, 000(

100,000,000(

100,000,000(

100,000, 000(

N | N [N | N N N N N N NN\

3,400,000,000

53/64

200,000,000
100,000,000
100,000,000

3,400,000,000



EDINETOOOO
00000000000 m(Eo3627)
OOooooooooooooooood

(2020 30 )

)
(2020 11 27 )

1,674,537,008

1,000

1,674,537,008

Q@

2019

54/64

20



EDINETOOOO
O000000000400ad(Eoese27)
Oooooooooooooooonoad

| SHHEAREERIT )
Bk s
(2]
TR RS ERS
HRTT HESE I
FrdATg iR E}Ji - W
TTEEN: | ELER
I R
MR
R yx o |l 727 2L7 7% i

1 MREEENS, ASb—tada . URPEAR, SLFF T AEASY
2 MENE AT AT LR E A R R Dl i - W
3 OMEEEMEEL N (RITHRN) oRERITRR SR

55/64



2020

31

] TRt =T g ]

39

EDINETOOOO
00000000000 m(Eo3627)

OOooooooooooooooood

23

2020

31

BAF—RIL A o — 3t R

(FRAF—R) ) 2 — g BRI L FEukT RS54 R R

EAEE

RE#% TR

THERSE

FILEE

ok RER

T il

(T =

=HFEFIAF- O—wa T AT S
ZHEEFFA RIS e
=HEEFFAFT R ERS S
EHEEFFAFT R EDERAES S
ZHEEFFAL- TP LA A —Z
ZHEEFFARTIFRIEH
ZHEEFFAF-D—FESEH
ZHEEFIANFRS T —EAkS e
ZHEEFFAR - A SR it
ZHEEFFAR-FI7A e
FEErSMITHEAE

DrAf- 1A P A PRt

B iTHRA e

EHEEFIAL - DT AR et
Sumiteme Mitzui Truet Bank {Thail Public Cemoany Limitad

Sumiteme Mitsui Trust (Iraland) Limited
Sumiteme Mitzui Trust (1S54 Limitad
Sumiteme Miteui Trust (Heng Keng) Limitad
Sumiteme Miteui Trust (Luxambourg) 5.4,

[ o ok 1 R S )

{FEsEe BT
h—T+FEm B it
EEERAERELST

Midwa =t Railcar Comeraticn

56/64



EDINETOOOO
00000000000 m(Eo3627)
OOooooooooooooooood

(

)

(1
2015 2016 2017 2018 2019
( 2015 ( 2016 ( 2017 ( 2018 ( 2019
2016 2017 2018 2019 2020
31 ) 31 ) 31 ) 31 ) 31 )
1,163,628 1,244,658 1,333,477 1,450,257 1,446,598
100,175 94,289 94,624 100,301 99,816
242,481 177,667 226,345 251,344 232,268
140,749 113,141 155,875 161,545 147,190
36,020 151,840 232,204 79,333 33,490
2,542,469 2,633,005 2,717,588 2,499,879 2,212,489
51,613,282 | 52,540,547 | 54,810,805 | 56,941,609 | 56,288,892
1,404.45 1,457.73 1,537.23 1,472.33 1,305.26
84.05 67.56 93.08 96.47 87.89
4.55 4.64 4.69 4.32 3.88
5.95 4.72 6.21 6.41 6.32
6,294,492 389,183 2,369,481 1,113,363 2,388,345
423,362 381,965 783,848 188,024 624,994
52,705 33,914 72,362 200,049 112,475
11,828,250 | 11,856,847 | 13,361,241 | 14,076,767 | 10,906,648
20,639 20,869 20,952 20,819 20,104
[2,351] [2,312] [2,204] [2,102]| [2,058]|
174,908,223 | 188,467,733 | 201,698,118 | 211,350,067 | 224,425,327
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Q
2016 2017 2018 2019 2020

773,221 809,556 889,145 1,017,859 1,036,047
100,288 94,289 94,870 100,972 99,816
218,877 117,311 172,967 209,094 176,443
143,154 77,663 117,980 148,661 124,706
342,037 342,037 342,037 342,037 342,037
1,674,537 1,674,537 1,674,537 1,674,537 1,674,537
2,285,263 2,309,724 2,372,266 2,271,838 2,017,424
50,256,590 | 50,969,247 | 53,161,437 | 55,223,770 | 54,596,753
26,467,412 | 29,019,323 | 29,392,255 | 31,744,181 | 30,537,466
27,044,368 | 28,158,969 | 28,259,003 | 29,404,142 | 29,953,513
5,311,214 5,518,947 5,972,337 6,091,898 6,625,035
1,364.71 1,379.32 1,416.67 1,356.69 1,204.76
32.52 53.99 67.16 96.05 47.18
(11.98) (12.04) (12.62) (45.40) (34.20)
85.48 46.37 70.45 88.77 74.47
4.54 4.53 4.46 4.11 3.69
6.34 3.38 5.03 6.40 5.81
38.04 116.41 95.32 108.19 63.35
13,463 13,647 13,659 13,469 13,527

[684]| [643]| [582]| [495] [458]]|
174,908,223 | 188,467,733 | 201,698,118 | 211,350,067 | 224,425,327
1,072,436 1,410,062 1,306,319 1,445,195 1,543,160
1,954,552 3,077,763 1,834,427 1,253,465 1,075,184
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)
2020
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€y
2019 31 2020 31
5,205,876 5,212,668
4,762,265 4,788,358
443,611 424,309
2018 2019
2019 31 2020 31
156,829 176,858
51,335 45,342
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