EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2021 4 28
25 ( 2020 8 11 2021 2 10 )

03-6387-5000

1/92



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

REIT  ( )

REIT

2003 3 31 1,000 ( )

6,000

10 10

2/92



(

)

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

( )
) (
( (
) )
I
NEXT  FUNDS REIT
.
I

3/92



EDINETOOOO
00000000000 DO00O0O((EL2460)
ooooodooodnoooooodd

12

REIT

http://www.toushin.or.jp/

2013 2 21

@

&)

@
@

®

@
&)
® ( ).

(€)) (ONENC)

) @ @

(LMMF( )... MWF MMF

4/92



(2MRF( )... MMF
(3)ETF...
32

@

&)

@
@
®

@
@

®
4

®

@

@

@)

@

) .

4) C ).
G) 12 ( ).
® ..

™

@

&)
®
4
®)

(©)

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

MRF
12 480 ) 12 1 2
26 9 4 2
(
@ @&
@ @
12 ()

5/92



Q)

©)

(©)) ( )...

(10)

@

&)

@

@

1) 225

(2)TOPIX

®

@

@

®

4

2008 9 17
2008 9 18

))

o

6/92

®

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

NEET FUNDS 3Rzt REIT fes¥
i Hpiis
=S I
EHe) SESOE BTN )
B 7 o bR A MR ; s
(572 KO AR IEE] SISt TS
EEVENEE R

¥ IFes AT 23N

| st

[(FEMERL & LRSS, AR RO
1. Bastan B BT S BRSO
[t TROTROZMEIRTLSE [ S T2 ML, DT O 3 nA i

7 TR DS NS ENEBET DAL LS
. BBl T cE P SR ah e O LLE T,

Bpresrtld. IRsE. SHRGE RO EMTHICHET REFD
BOICLYE T,

CEmE

H W B %

] (2021 3 )=

17,180

1959 12
1997 10

2000 11

1-13-1 5,150,693 100

7/92



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

( )
@
5
REIT
REIT REIT )
)
REIT ()
) REIT REIT
REIT
) REIT
() REIT
() REIT
ETF REIT ETF
REIT
ETF ()
() ETF ETF
() ETF

8/92



28

21

1

21

2

9/92

20

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

( )



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

A2 A TN — R pL L S e
IC LA LT o 2 ATSRERR - i ICES7Fhsi

Sk H
Wit

£2Fa03%
iy Y-
bag i e

EHF— 4

F=RH

FL—7 - O3E kD
HIEEBFSOIET

10/92



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

> BESME [

BEREEERS
EREMOEE OCARURTIOEADOEN.
EW. W%
' [
BEREBYERS
[.mmmm N\ [ neExmass )
DHELH~OREW BEESCHMORBES N
Izhf- ZRABHMF-DF
At RURAEORS
HORREUIHE. £0
SRt R AR et S N
o EEMNICHE. BE® E!imllmﬂmﬂ'};qﬁ“ﬂiﬁ'iﬁl
I \ /
! (" avI547oR )
MEEYE - F—L MR
F7y FEmME-L Y, ERHEESFRL. ERENE| ) . (20~30 £HE)
B-EHERRUBRELEASORIEEBE, *;=2§§gﬁgH§3
%, A%
| N P

PRC (Performance Review Committee)
BRAZ+r—TA09K. FETLXOFE

11/92



(

(

(

)

)

)

23

(

)

8

REIT

10

23

REIT

20

4

23

25

12/92

30

5

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

30

23 1 9 )



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

REIT
REIT
REIT

13/92



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

g2 OEECHTLEES

SEFR R OmEE
(SRR g TR
DE—4—, FE T
JEEHSOEA 20 F
BT A EDT = A
FE e

Mg =7 A0ES
SRR I — T AERS
MEZ45—

SGER) I T AERS
MEF O SEE 5

mEETERRMELNES

14/92



EDINETOOOO
O00OO00000000000000(E12460)
OooOooooOoooooooooboood

YA D DEREILLE v

(FZroFOENMBERSLUSESGBEREREHORE) (OroFeRENCREISALORBROLE)

-— T P OHEAREE AR e RS AN RSN

Bazamzy 08 ken Hasacsse - B pvd © F2a

- ol
Foti o 4 i
el o) B ]
[ER: -2 L) L]
T — _ﬂ-ﬂ""’ 0 a
anen L m
A A ; o w ¥
m = | 1
=~ = |
. a @
s CRE ST B LT B TS R T R f¥4 HER RIEDA FAZS HLDE LEEA BADS
L |wowr | axe | ME | BN SN I
[Mcilis) 233  az2| 340 313 83 14l 13l
mnmo| A2 Asa| A1is B3] Aao An3 410
| Fin@ (N | 35 44| 18 64| 12 12| LB g
» SRGASTREREHT. RINOHESEBEAL:L s ETOEEIS NS OREHREIRYET L,
HEASLTHRLEAOTY, e 83 B 10000 =L MG Bk 22 E 2 Am s EROE BRIZEMHE
TRMELTEYET, EMoREFEOECHE-BOE-FiHEEEELELOT
o EMEA R, 2000 F 3 B 200 F2 805 FMOE T.
BECHITE | TMORERERTLELOTT. sREBICHELERBEERGYEY .

= S FrFESHESRSNERERORERTT.

HHREEREAERER. RINOHEFERENL-LOEAGLTHELTEY. REQCERENER S0 A RYET.

<HENUERIDAOEE>

OB i W R ToPix) (WA

i S - MSCI-KONUSATTE R (B8 3h A, P21

OBERER MEOITT—3 05  T—yb - TS 2ARRAS, AX—2)

O E F M : HOMURA-BPIEE

O AN FTEERRR TR (BB X, Aol fs=2)

OBEREN: FEAHS Hridvh P AP R — TS Tty T O— A T =L T AF (A —R)

EitENCES SSa0lao¥raRizotTE

OEREEEEE ToM0 (ESRA ! RESEEE TOPO RS, T RS EHES RN RERESEIF OUMEEtRY. FRON
B EEEOLE, MACFEERCRTET<TONN . ERRES RS RANLTUET, GN, Rl ER e M e, RER
IEMRAA SN TR, WREEMRNG. Fr - EORn RSN EET L oS SRRISHLTL, NEFNLEL A,

CHasO-HoxUsA il (R SkA, F—2), SO T —U 0 - T— k- 2 Fa 2 AR Bds, AA—R - MECHIONUSATHR (R 8das, AAi—
A} MECIT F—Un - F—ir b A F 2 R LS, FS—R 0, MECHATIREL - it Ty, SR —H iR A, BMFNE Lo —and
HizMsCTBELET, 2fusci, BiRosEcRRTLAESL UL REMETIRBENLTLEYT,

CHuObFA-BFIEIE - - -HOMURA-BP (IR0 H NS, R il CRELEY, U5, BHlanaeitil. soms-slifoEae, §
:‘I‘Lﬂilﬁ M RGEEE T O TG, oMU SPIIRE L TR AT b TR A e R OEEEN. 2L - T’

FRLVE A,

OIS A ER AT A MR, Ayl =2 - FTSEE I TP R IR B R, ~obilL Fi=2 12 FTSE Fised lreere LLOIZ
YRR, EREEEOENROESHSESEFHRONEERTH A FELI- BB L ToPATT. RERIEFTSE Fast inoens LLOOUREET
B BRI ST S TOMMIEFTSE Fosd income LLGATEL TLVET,

OPERH L H bR AL F i 3 = T =Lt Tt ol = e T A= PP A E (R=R ] o LIPR L o s Al b - - o L F
FRA-ET— =y O =i - F L T AR A —2) IC ST T MR L ET AU T DI n -, L~
LR, SLEACRET G MRLLTOSHEBALOTEY), ENELORNERER, S5rnRAORALILIrai—tal, ALEAR
CRATIEsroREOERCERERLLLOTLERYT A, EL, BRER CRECSFERETEA AL ENIERT IO TLEYER A,
ITEAERINAER, F—F LOROMHENAGLOERLENET . Plspan Chasn £ Co. RUSOFRE QT P SEOREACER
AERETIAOTREVEGA, ETALNREARTL ZRR AL S RYRT. BRD T r— T ARREN S LERNT ILO TR E
WA, KRARCEELIRTEOENNAI 0T, PHEEOE BRNDF La— BN ER B THI L EfMEl, WRET Y. EhET—
ot AR anUT bosdny, B REEOTRA, FL—afubE—fzidl—, TEA Y ELRR ST IR LAY ETY .
EEOUP Moogen Securtes LLGIZZ OETIPHSLLE JERUET ) (TRRAH 9=, AR-ATLER. SRELEGNY (ZZoRIToys
FIESEET 2 THEn, SNECEEEEAF O ETA, EPRC-EEREE 2. QU AN TOF S~ OERORBIZO0T. B2
milizgrégANerincAbie AL EnE EnET SHEOTEICSOT, AEAR S —E—NOENEGEL . QL ERERLR
HESTNTIIAESA. BRAHLS—ETOF SR TONE. T—rF -7, He—T T CETEABE T EMREF AL B A,
HEREATISLR LA SMEICI TR AR TLETA. ORE S SENE, SRR HETLNEC U TEET LT IERUESL, 8
BiE A — R T EME TRY. SOMBRI T L TR —CRELET,

JFMSLLCITNASD, WY SE, SIPCTME N TT . JPMerpmid P Morgan Chase Bark, NA. JPEL AP Morgan Sacuntes PLE., Bt OBE&TSERER R
BEFIRCARTLARETT,

VEHER R S PR B R R R . FTSE Fised Income LLC 1)

15/92



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2 2 C ) © ( ) 1 2
1 2
« )
0.1705 ( 0.155 ) (2021 4 28 0.1705 (
0.155 ))
0.125 0.03
2021 4 28
44 (40 )
80 20

REIT

16/92



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

) ( )
2021 4 28
0.033% 0.03%
150 165 150
2021 4 28
0.00825% 0.0075%
0.00825% 0.0075%
( ) 20.315 ( (
)15.315 5 ) 20.315
20.315 (  15.315 5 )

2015 12 31

17/92



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2
NISA( )
NISA( )
NISA ETF
[ )
[ )
15.315 (  15.315 )
[ ]
) 2021 2
2021 2 26
369,736, 945,870 97.02
— 11,335,938,209 2.97
381,072,884,079 100.00

18/92



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

REIT 11,263,431,000 2.95

)
1 40,120 630,222 25,284,507,041 651,000 26,118,120,000( 6.85
2 35,648 633,243 22,573,857,514 649,000 23,135,552,000( 6.07]
3 111,392 176,794 19,693,442,817 172,600 19,226,259,200( 5.04
4 177,561 107,272 19,047,334,245 105,300 18,697,173,300[ 4.90|
5 115,278 163,919 18,896,267,162 159,500 18,386,841,000( 4.82
6 56,356} 334,528 18,852,712,942 326,000 18,372,056,000( 4.82
7 50,862 289,782 14,738,906,833 279,600 14,221,015,200( 3.73
8 71,028 187,789 13,338,301,95] 181,300 12,877,376,400( 3.37|
9 76,238 142,845 10,890,284,199 146,200 11,145,995,600( 2.92
10 33,861 313,607 10,619,076,763 323,500 10,954,033,500( 2.87]
11 50,390) 188,580 9,502,577,441] 183,000 9,221,370,000] 2.41f
12 104,850 80,230 8,412,144,858 84,600] 8,870,310,000( 2.32
13 22,194 379,095 8,413,647,302 385,500 8,555,787,000] 2.24
14 17,863 433,743 7,747,960,140 468,000] 8,359,884,000] 2.19
15 11,028 682,164 7,522,909,664 704, 000f 7,763,712,000] 2.03]
16 114,838 58,839 6,757,016,242 65,700f 7,544,856,600) 1.97|
17 12,286 585,083 7,188,340,18]] 594, 000f 7,297,884,000( 1.91
18 23,292 309,543 7,209,880,913] 312,000 7,267,104,000] 1.90]
19 12,442 506,109 6,297,014,896 519, 000f 6,457,398,000] 1.69
20 149,056 39,822 5,935,854, 106 43,200] 6,439,219,200) 1.68]
21 39,726 163,011 6,475,796,839 160,700 6,383,968,200| 1.67|
22 41,875 143,823 6,022,600, 268 147,500 6,176,562,500| 1.62]
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23 7,595 672,423  5,107,059,824 729,000,  5,536,755,000( 1.45
24 11,830 459,145 5,431,690,200 468,000  5,536,440,000| 1.45
25 36,157 142,348  5,146,883,505 148,200  5,358,467,400| 1.40
26 16,027 307,609  4,930,055,372 317,000,  5,080,559,000( 1.33
27 46,550 98,433 4,582,093,390 104,000  4,841,200,000 1.27
28 28,700 172,019  4,936,947,022 168,300  4,830,210,000| 1.26
29 32,198 135,554  4,364,572,521) 144,600  4,655,830,800| 1.22
30 24,296 187,048  4,544,534,250 191,000  4,640,536,000| 1.21
()
97.02
97.02
)
REIT REIT ) 5,839 11,012,354,0000  11,263,431,0000  2.95
2021 2 1
1 )
6 (2011 8 10 ) 7,185 7,276 983.2500 995.7500 986
7 (2012 2 10 ) 8,797 8,888 888.6600 897.8600 893
8 (2012 8 10 ) 15,164 15,309 992.1400f 1,001.6400 989
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9 (2013 2 10 ) 22,445 22,604 1,309.6800, 1,318.9800 1,308
10 (2013 8 10 ) 46,069 46,433 1,415.9600 1,427.1600 1,420
11 (2014 2 10 ) 79,230 79,903 1,543.9500, 1,557.0500 1,546
12 (2014 8 10 ) 88,915 89,655 1,681.3900 1,695.3900 1,674
13 (2015 2 10 ) 117,772 118,584 1,913.1800, 1,926.3800 1,928
14 (2015 8 10 ) 134,224 135,183 1,861.3700, 1,874.6700 1,857
15 (2016 2 10 ) 158,712 160,007] 1,838.4700, 1,853.4700 1,852
16 (2016 8 10 ) 198,556 199,892 1,946.2200, 1,959.3200 1,947
17 (2017 2 10 ) 225,246 227,175 1,915.1400 1,931.5400 1,914
18 (2017 8 10 ) 244,259 246,214 1,787.2800 1,801.5800 1,784
19 (2018 2 10 ) 283,481 286,259 1,765.3200 1,782.6200 1,769
20 (2018 8 10 ) 295,388 297,886 1,856.9000 1,872.6000 1,861
21 (2019 2 10 ) 317,078 320,135 1,949.9100 1,968.7100 1,953
22 (2019 8 10 ) 338,660 341,187 2,157.9800 2,174.0800 2,162
23 (2020 2 10 ) 387,444 390,604 2,354.4700 2,373.6700 2,358
24 (2020 8 10 ) 328,286 331,438 1,780.8900 1,797.9900 1,790
25 (2021 2 10 ) 392,421 395,637 2,025.7700 2,042.3700 2,028
2020 2 347,972 — 2,160.2000 — 2,159
3 292,224 — 1,712.1600 — 1,679
4 299,571 — 1,696.3200 — 1,699
5 326,339 — 1,817.0600 — 1,822
6 318,138 — 1,786.0600 — 1,784
7 327,924 — 1,790.5400 — 1,786
8 346,938 — 1,873.6000 — 1,870
9 339,279 — 1,855.2000 — 1,858
10 327,924 — 1,761.4300 — 1,758
11 341,016 — 1,804.4300 — 1,803
12 370,448 — 1,912.8500 — 1,909
2021 1 377,710 — 1,986.7500 — 1,979
2 381,072 — 2,070.9400 — 2,063
1

6 2011 2 11 2011 8 10 24.3000

7 2011 8 11 2012 2 10 19.4000

8 2012 2 11 2012 8 10 18.0000

9 2012 8 11 2013 2 10 19.9000

10 2013 2 11 2013 8 10 29.9000

11 2013 8 11 2014 2 10 23.6000
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12 2014 2 11 2014 8 10 25.0000
13 2014 8 11 2015 2 10 25.2000
14 2015 2 11 2015 8 10 25.8000
15 2015 8 11 2016 2 10 27.8000
16 2016 2 11 2016 8 10 26.6000
17 2016 8 11 2017 2 10 29.4000
18 2017 2 11 2017 8 10 29.3000
19 2017 8 11 2018 2 10 33.1000
20 2018 2 11 2018 8 10 31.6000
21 2018 8 11 2019 2 10 35.2000
22 2019 2 11 2019 8 10 33.5000
23 2019 8 11 2020 2 10 35.7000
24 2020 2 11 2020 8 10 35.2000
25 2020 8 11 2021 2 10 35.4000
6 2011 2 11 2011 8 10 10.8
7 2011 8 11 2012 2 10 7.6
8 2012 2 11 2012 8 10 13.7
9 2012 8 11 2013 2 10 34.0
10 2013 2 11 2013 8 10 10.4
11 2013 8 11 2014 2 10 10.7
12 2014 2 11 2014 8 10 10.5
13 2014 8 11 2015 2 10 15.3
14 2015 2 11 2015 8 10 1.4
15 2015 8 11 2016 2 10 0.3
16 2016 2 11 2016 8 10 7.3
17 2016 8 11 2017 2 10 0.1
18 2017 2 11 2017 8 10 5.1
19 2017 8 11 2018 2 10 0.6
20 2018 2 11 2018 8 10 7.0
21 2018 8 11 2019 2 10 6.9
22 2019 2 11 2019 8 10 12.4
23 2019 8 11 2020 2 10 10.8
24 2020 2 11 2020 8 10 22.9
25 2020 8 11 2021 2 10 15.7
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100
6 2011 2 11 2011 8 10 598,800 396,214 7,307,624
7 2011 8 11 2012 2 10 2,591,600 — 9,899,224
8 2012 2 11 2012 8 10 5,385,200 — 15,284,424
9 2012 8 11 2013 2 10 4,594,300 2,740,544 17,138,180
10 2013 2 11 2013 8 10 16,965,900 1,568,637 32,535,443
11 2013 8 11 2014 2 10 19,568,700 787,262 51,316,881
12 2014 2 11 2014 8 10 20,579,100 19,013,893 52,882,088
13 2014 8 11 2015 2 10 14,782,300 6,105,989 61,558,399
14 2015 2 11 2015 8 10 21,574,900 11,022,509 72,110,790
15 2015 8 11 2016 2 10 16,978,000 2,760,304 86,328,486
16 2016 2 11 2016 8 10 21,573,800 5,880,718 102,021,568
17 2016 8 11 2017 2 10 22,585,200 6,993,260 117,613,508
18 2017 2 11 2017 8 10 21,585,300 2,533,065 136,665,743
19 2017 8 11 2018 2 10 29,367,300 5,449,650 160,583,393
20 2018 2 11 2018 8 10 10,591,400 12,098,880 159,075,913
21 2018 8 11 2019 2 10 18,378,200 14,842,535 162,611,578
22 2019 2 11 2019 8 10 21,183,400 26,860,959 156,934,019
23 2019 8 11 2020 2 10 28,570,200 20,946,909 164,557,310
24 2020 2 11 2020 8 10 42,534,600 22,753,565 184,338,345
25 2020 8 11 2021 2 10 30,560,800 21,183,777 193,715,368
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(2020 10 ) (2021 2 10 )
44,360,202,105 43,176,552,618
318,697,073,290 381,289,380,100
- 1,267,406,010
3,142,095,144 3,299,697,993
2,936,984,051 3,136,637,303
1,223,189 1,093,499
319,103,012 208,020,426
2,507,968,300 285,125,700
371,964,649,091 432,663,913,649
371,964,649,091 432,663,913,649
340,338,290 -
3,152,185,699 3,215,675,108
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