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International Management Services Ltd.

Gary Butler, Director
KY1-1102
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PO Box 61, George Town, Grand Cayman, KY1-1102, Cayman
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2021

110,143,122.77 98.79
1,352,067.19 1.21

111,495,189.96
8,029 100.00

2021 29
80.08
2021

2020 103,926,261.35 8,322,415 98.17 7,861
89,368,790.57 7,156,653 74.66 5,979
102,390,088.18 8,199,398 80.87 6,476
108,810,908.37 8,713,578 84.46 6,764
109,523,671.00 8,770,656 85.97 6,884
103,605,422.38 8,296,722 81.71 6,543
105,420,396.51 8,442,065 84.12 6,736
102,744,953.95 8,227,816 80.20 6,422
10 105,906,090.58 8,480,960 82.08 6,573
11 113,733,871.46 9,107,808 91.58 7,334
12 117,016,620.00 9,370,691 92.42 7,401
2021 111,495,189.96 8,928,535 92.06 7,372
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2021 2021

668,816 488,863 1,211,179
668,816 488,863 1,211,179
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2020 12 31
2020
116,892,543 3 115,727,803 9,267,482
1,252,698 100,316
1,521,056 121,806
314,992 25,225
15,954 1,278
118,832,503 9,516,107
1,216,389 97,408
6 599,494 48,007
1,815,883 145,416
117,016,620 9,370,691

NAV

117,016,620
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2020 12 31
2020

486,806 2,214,755 177,358

21 2

2,214,776 177,359

35,356 2,831

13,587 1,088

395,787 31,695

19,185 1,536

10,870 870

379,522 30,392

16,315 1,307

54,233 4,343

13,229 1,059

50,160 4,017

988,244 79,139

1,226,532 98,221

(1,500,542) (120,163)

12,484,451 999,755

10,983,909 879,591

12,210,441 977,812
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2020 12 31
2020
1,226,532 98,221
(1,500,542) (120,163)
12,484,451 999,755
12,210,441 977,812
(3,911,063) (313,198)
24,639,711 1,973,148
(25,446, 140) (2,037,727)
(806,429) (64,579)
7,492,949 600,035
109,523,671 8,770,656
117,016,620 9,370,691
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2020 12 31
2020
12,210,441 977,812
(17,357,314) (1,389,974)
19,587,131 1,568,537
1,500,542 120,163
(12,484,451) (999, 755)
74,013 5,927
10,693 856
68,593 5,493
3,609,648 289,061
25,560,552 2,046,889
(25,387, 385) (2,033,022)
(3,911,063) (313,198)
(3,737,896) (299, 331)
(128,248) (10,270)
1,380,946 110,586
1,252,698 100,316
21 2

2,288,768 183,285
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85.97

0.97
8.55

9.52

(3.07)

92.42

11.45

(1.81 )
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2020 12 31
2016 29
2016 29
2016 28
GAAP
GAAP

FASB
ASC 946 -
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2020 12 31

2020 12 31

14/32



740

than not

ASC 480
ASC 480

2020 12 31

ASC 820
ASC 820

ASC 820

1,216,389
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FASB

more likely
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ASC 820
2020 12 31
115,727,803 115,727,803
115,727,803 115,727,803
2020 1,273,962

281,946
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(289,700)

2020 12 31 1,266,208

100
10 10
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2020

3,911,063 2020 2020

0.06

5,000
5,000
1,000

500

0.025

0.73
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0.02

0.70

0.10

0.025
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2020 12 31

9,152
2,392
203,414
61,396
1,913
195,055
12,454
27,865
9,126
76,727
599,494
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2020 COVID-19
COVID-19

COVID-19

2020 12 31

2020 12 31

2021 18
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2021 KY1-1106
492 106

2021 2021 18 2,813,976

10,083,035

2021 18
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2020 12 31
AGL Energy Ltd 300,007 3,621,084 3.09
Alumina Limited 299,694 551,437 0.48
APA Group 346,716 3,411,685 2.92
ASX Ltd 15,220 1,114,713 0.96
Aurizon Holdings 931,426 3,641,876 3.12
Ausnet Services 1,311,988 2,341,899 2.00
Australia and New Zealand Banking Group 298,474 6,885,795 5.89
Bendigo & Adelaide Bank Limited 148,212 1,406,532 1.20
BHP Group Limited 149,103 6,432,303 5.50
Charter Hall Retail 244,402 914,063 0.78
Coles Group Ltd 185,959 3,438,382 2.94
Commonwealth Bank of Australia 64,416 5,384,533 4.60
Dexus Property Group 68,589 657,769 0.56
GPT Group 342,803 1,590,606 1.36
GUD Holdings 80,483 990,746 0.85
GWA Group Ltd 248,086 870,782 0.74
Harvey Norman Holdings Ltd 758,420 3,632,832 3.10
Inghams Group Ltd 438,689 1,381,870 1.18
Insurance Australia Group 537,166 2,567,653 2.19
100F Holdings 905,873 3,243,025 2.77
JB Hi-Fi Ltd 68,068 3,325,122 2.84
Macquarie Group Ltd 13,765 1,933,845 1.65
Medibank Private Ltd 1,298,191 3,972,464 3.39
National Australia Bank 282,336 6,502,198 5.56
Nine Entertainment 1,470,374 3,470,083 2.97
Pendal Group Ltd 130,867 867,648 0.74
SCA Property Group 442,124 1,140,680 0.97
Scentre Group 1,492,747 4,284,184 3.66
Spark Infrastructure 1,400,217 2,982,462 2.55
Star Entertainment Group Ltd 407,796 1,541,469 1.32
Stockland NPV 1,155,307 5,014,032 4.28
Suncorp Group Ltd 351,801 3,482,830 2.98
Tabcorp Holdings Ltd 458,683 1,843,906 1.58
Telstra Corp 1,629,513 4,888,539 4.18
Transurban Group 120,533 1,664,561 1.42

23/32



EDINETOOOO
o = 2573
OOoooooooooooooooooood

2020 12 31

Vicinity Centres 1,647,856 2,702,484 2.31
Viva Energy Group Ltd 810,777 1,597,231 1.36
Wesfarmers Ltd 47,233 2,426,359 2.07
Westpac Banking 189,196 3,719,593 3.18
Woodside Petroleum 83,831 1,932,305 1.65
Woolworths Ltd 59,068 2,356,223 2.01

116,892,543 115,727,803 98.90

AUD

24132



2021

2021

2020

41,667

104.48

2020

293,953,172
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2021 29
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2020

2021

2020 10

2021

2021
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2021

2020 11

2021
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2020 10

2021
2021
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2021
2021

2021 10
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