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Credit Suisse Universal Trust Cayman
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SBI
SBI PICTET Asia Hi Tech Venture

2021
1,714,008 32.1
2,811,032 52.6
4,525,040 84.7
814,554 15.3
5,339,594 100.0
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2020 29 2021
2020 1,554,818 9,963
2,690,121 10,514
3,227,326 10,663
10 4,617,561 10,741
11 4,974,068 11,419
12 5,121,999 11,758
2021 5,339,594 12,258
2020 29 2021

2020 29 2021 22.6

100x +
2021
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2020 29 2021 2021

2020 29 435,609 0 435,609
2021 435,609 435,609

4/69



5/69

EDINETOOOO
DOo00oOOo0ooDo00oo00Do00DoO0Ooo(ELs389)
OOoooooooooooooood

76

23 103



EDINETOOOO
DOo00oOOo0ooDo00oo00Do00DoO0Ooo(ELs389)
OOoooooooooooooood

SBI-PICTET

2020 12 31

2020 12 31
2.2 5 6 ¥ 4,290,635,228
2.1 840,040,938
5,809,408

2.4 39,384,131
2.11 4,926,447
5,180,796,152

2.1 211,143
2.4 32,706,913

8.1D 8,105,271

8.1C 6,947,380
8.1C 2,468,888
8.2B 2,315,793

8.1A 1,168,023

8.1F 935,690
8.1E 363,692

8.2D 115,792
55,338,585

¥ 5,125,457,567
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SBI-PICTET

2020 29
2020 12 31
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FvrpL D
2.11

2.11 7

2.11 7
2.6
2.6

8.1D
8.1C
8.1B
2.13
8.2B
8.1A

8.1F
8.1E
8.2D

2.12

@

2020 12 31

¥ 14,180,211

202,456,471

376,724,493

(4,661,381)

(284,934)
588,414,860

10,983,994
9,414,857
4,641,670
3,680,854
3,138,285
1,987,802
1,497,011

935,690
607,686
156,917
37,044,766

551,370,094

(869, 882)
(869, 882)

550,500,212
(1,176,674)
¥ 549,323,538

FVTPL
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SBI-PICTET

2020 29
2020 12 31

2020 29 ¥ -
3 4,576,134,029

549,323,538
2020 12 31 ¥ 5,125,457,567
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SBI-PICTET

2020 29
2020 12 31

2020 12 31

¥ 549,323,538

(4,781,639,860)
1,069,969,894
215,702

(202,456,471)
(376,724,493)
(39,384,131)
(4,926,447)
(5,809,408)
32,706,913

) 22,420,529
(3,736,304,234)

4,576,134,029
4,576,134,029

839,829,795

2.1 -
2.1 ¥ 839,829,795

¥ 9,253,764
¥ (1,176,674)

€Y
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SBI-PICTET
2020 29
2020 12 31
1.
SBI-PICTET
2013 12
2020
2020 29
5
2014 22
KY1-9007
190 190 Elgin Avenue, George Town, Grand Cayman KY1-9007, Cayman Islands
SBI
Pictet
SBI
JPY ¥
D
Al
loT
4.0 56 5.0
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SBI-PICTET
2020 29
2020 12 31
2)
)
)
a.
b.
1. ETF ETN
2.
ADR
. EDR
c. GDR
3. REIT
)
JPY
JPY
)
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SBI-PICTET
2020 29
2020 12 31
2021 26
2.
IFRS IFRS
IFRS 10  IFRS 12 IAS 27 2012
IFRS 3
FVTPL Fvocl IFRS 9
FVTPL
FVTPL
)
) SPPI
) SPPI
)
)
FVTPL
SPPI

12/69



SBI-PICTET

2020
2020 12 31

29
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ECL

ECL

FVTPL

12
ECL
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SBI-PICTET
2020 29
2020 12 31
2020 29 2020 12 31
2020 29
2.1
2020 12 31
2020 12 31
¥ 1,205,081
838,835,857
¥ 840,040,938
(211,143)
¥ 839,829,795
2.2
®
FVTPL
2020 12 31 - 2020 12 31 -
¥ 4,290,635,228 ¥ 3,913,910,735
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2020
2020 12 31

29
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®

©

©

O)

2.3

12 31
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SBI-PICTET

2020
2020 12 31

29
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2.4

2.5

2.6

Q)

®

2.7

(D)

)

)
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SBI-PICTET

2020 29
2020 12 31

2020 12 31

2.8

IAS 32

2020 12
31

2.9

2.10

2.11 FVTPL

FVTPL FVTPL
FVTPL
FVTPL

FVTPL
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SBI-PICTET
2020 29

2020 12 31
2.12
2020 12 31

2020
¥ 1,176,674
1AS 12
2020 12 31
2.13
2020 12 31
3,680,854

8.

100
10,000
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SBI-PICTET
2020 29
2020 12 31
2 5

2020 12 31

¥  5,125,457,567 435,609 ¥ 11,766.1884
2020 12 31 1 100
2020 12 31

2020 29

2020 12 31
¥ - ¥ 4,576,134,029 ¥ - ¥ 4,576,134,029
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SBI-PICTET
2020 29
2020 12 31
2020 12 31
2020 29
2020 12 31
435,609 - 435,609

4.

5.

5.1
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SBI-PICTET
2020 29
2020 12 31
Q)]
D)
IMF
2020 12 31
2020 12 31
CNH ¥ - ¥ 241,127,736 ¥ (46,286) ¥ 241,081,450 4.7
CNY 899,396 - - 899,396 0.0
HKD 8,851,110 1,086,268,703 32,715,222 1,127,835,035 22.0
IR 160,563 69,324,747 - 69,485,310 1.3
KRW - 238,209,768 707,353 238,917,121 4.7
SGD 714,664 50,225,821 - 50,940,485 1.0
WD 145,123 301,436,222 290,282 301,871,627 5.9
usD 505,829 659,893,531 4,375,500 664,774,860 13.0
11,276,685 2,646,486,528 38,042,071 2,695,805,284 52.6
JPY 828,553,110 1,644,148,700 (43,049,527) 2,429,652,283 47.4
¥ 830,829,795 ¥ 4,290,635,228 ¥  (5,007,456) ¥ 5,125,457,567 100.0
2020 12 31
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SBI-PICTET
2020 29
2020 12 31

2020
CNH +/- 6.22 +/- ¥ 14,995,266
CNY +/- 5.26 +/- 47,308
HKD +/- 1.40 +/- 15,789,690
IDR +/- 3.34 +/- 2,320,809
KRW +/- 7.74 +/- 18,492,185
SGD +/- 2.37 +/- 1,207,289
WD +/- 3.27 +/- 9,871,202
usp +/- 1.41 +/- 9,373,326
)
2020 12 31 50

4,194,179

)
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SBI-PICTET
2020 29
2020 12 31
2020 12 31

¥140,087,000
39,502,707
52,452,222
173,377,751
134,386,412
125,190,000
96,011,915
264,994,277
326,567,783
136,583,703
64,007,268
76,576,408
65,156,523
75,577,759
41,962,800
101,946,000
230,190,034
129,784,428
594,263,709
94,703,274
57,456,000
80,916,537
50,261,074
77,007,158
251,363,846
528,083,175 10.
181,379,067
32,097,379 0.
68,749,019 1.
¥ 4,290,635,228 83.
¥ 4,290,635,228 83.

N BN ORFPFPPFPPFPNMOOOUOEFELNMNMWEONDN
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w

¥1,259,482,893 24.
467,924,063 9.

69,324,747 1.

1,644,148,700 32.

50,225,821

429,343,763

301,436,222

68,749,019

¥ 4,290,635,228
¥ 4,290,635,228

[
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NN |jw O A O PP W E o

[
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SBI-PICTET

2020 29
2020 12 31

2020 12 31 1 42,906,352 1

®

2020 12 31

2020 12 31

©

24169
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SBI-PICTET
2020 29
2020 12 31
2020 12 31
¥ 211,143 ¥ - ¥ 211,143
32,706,913 - 32,706,913
8,105,271 - 8,105,271
6,947,380 - 6,947,380
2,468,888 - 2,468,888
2,315,793 - 2,315,793
1,168,023 - 1,168,023
935,690 - 935,690
363,692 - 363,692
115,792 - 115,792
¥ 55,338,585 ¥ - ¥ 55,338,585
15
2020 12 31
®
®
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SBI-PICTET
2020 29
2020 12 31
5.2
Q)
®
©

©
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SBI-PICTET
2020 29
2020 12 31
2020 12 31
®
2020 12 31
"
©
COVID-19

COVID-19
5.3

IFRS 13
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SBI-PICTET
2020 29
2020 12 31
3
1
2020 12 31
2020 12 31

¥ 4,290,635,228 ¥ - ¥ - ¥ 4,290,635,228

¥ 4,290,635,228 ¥ - ¥ - ¥  4,290,635,228
2020 12 31

2020 12 31
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SBI-PICTET

2020 29
2020 12 31

() 2020 12 31

(D)
6.
100
2020 12 31
7.
2020 12 31
¥ 202,240,769
215,702

¥ 202,456,471
¥ 376,724,493
¥ 376,724,493

8.

8.1

Q)

$3,750 0.06
0.05 10 0.04 2020 12 31
2020 12 31
®
2020 12 31 2020 12 31
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SBI-PICTET
2020 29
2020 12 31
©
0.60
2020 12
31 2020 12 31
®
0.70
2020 12 31 2020 12 31
PEP PEP
®
0.01 10
2020 12 31 2020 12 31
"
2020 12 31 2020 12 31

8.2

®

10,000
2020 12 31 2020 12 31
®)
0.20
2020 12 31 2020 12 31

)

)

)

24
)
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SBI-PICTET
2020 29
2020 12 31
PEP
©
5,000
2020 12 31 2020 12 31
©®
0.01
2020 12 31
2020 12 31
9.
10
2020 12 31
10.
2021 CovID
2020 12 31
2021 26 2021
2021 26
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2021
ISHARES MSCI INDIA ETF 32,994| 3,982.65| 131,403,446 4,097.76| 135,201,567
SAMSUNG ELECTRONICS PRF
15,600 4,552.28| 71,015,543 6,841.77| 106,731,610
/KRW/
ALIBABA GROUP HOLDING-SP
ADR 3,760| 27,445.98| 103,196,882| 26,574.73| 99,920,990
TAIWAN SEMICONDUCTOR MAN
40,000| 1,588.79| 63,551,594 2,209.61| 88,384,598
/TWD/
HEALTH AND HAPPINESS H&H
170,500 434.16| 74,024,728 511.06| 87,136,237
/HKD/
NETEASE INC-ADR 7,097 9,570.62| 67,922,699| 12,038.88| 85,439,916
NINE DRAGONS PAPER HOLDI
516,000 126.99| 65,524,679 162.03| 83,606,392
/HKD/
NAVER CORP /KRW/ 2,603| 27,006.67| 70,298,358| 32,102.97| 83,564,029
HAIER SMART HOME CO LTD-
185,400 330.40| 61,255,401 433.42| 80,356,923
/HKD/
TENCENT HOLDINGS LTD
10 8,600 7,430.67| 63,903,725 9,201.83| 79,135,773
/HKD/
HONG KONG EXCHANGES & CL
11 11,700| 5,034.77| 58,906,777 6,716.06| 78,577,857
/HKD/
12 |SK TELECOM /KRW/ 3,337| 20,557.18]| 68,599,323| 22,837.10| 76,207,395
NEW ORIENTAL EDUC-SP
13 4,185| 15,879.97| 66,457,692 17,536.41| 73,389,885
ADR-CDI
JIANGSU YANGHE BREWERY -
14 21,300 2,262.66| 48,194,559 3,315.74| 70,625,228
/CNH/
TRIPOD TECHNOLOGY CORP
15 147,000 424.47] 62,396,925 480.43| 70,623,556
/TWD/
XINYI SOLAR HOLDINGS LTD
16 304,000 171.36| 52,091,945 229.54] 69,780,012
/HKD/
17 |COWAY CO LTD /KRW/ 10,694| 6,759.19| 72,282,751 6,523.55| 69,762,822
18 |MACBEE PLANET INC /JPY/ 13,800 3,777.69| 52,132,072 5,040.00f 69,552,000
19 |NEURAL POCKET INC /JPY/ 12,200 5,165.52| 63,019,400 5,700.00f 69,540,000
KWEICHOW MOUTAI CO LTD-A
20 2,000| 26,164.80| 52,329,604| 34,393.90| 68,787,798
/CNY/
YAMAHA MOTOR CO LTD
21 29,500 1,628.22| 48,032,515 2,300.00f 67,850,000
/IPY/
CHINA LESSO GROUP HOLDIN
22 384,000 183.36| 70,412,102 174.18| 66,885,114
/HKD/
CHINA MERCHANTS BANK-H
23 82,500 530.62| 43,775,851 804.06| 66,335,232
/HKD/
CHAILEASE HOLDING CO LTD
24 114,000 495.02| 56,432,379 579.51| 66,064,122
/TWD/
25 |Al INSIDE INC /JPY/ 1,000| 40,465.43| 40,465,425| 64,900.00| 64,900,000
26 |BAIDU INC 2,601 13,579.27| 35,319,681| 24,605.42| 63,998,693
27 |MEDIATEK INC /TWD/ 19,000 2,305.43| 43,803,098 3,271.43| 62,157,104
PKSHA TECHNOLOGY INC
28 20,400 2,476.64| 50,523,516 3,045.00| 62,118,000
/3pY/
29 |M3 INC /JPY/ 6,900 6,245.15] 43,091,543 8,811.00f 60,795,900
YASKAWA ELECTRIC CORP
30 J3Pv/ 11,200 3,872.54| 43,372,461 5,360.00 60,032,000
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2021 735,000 7,679
2021 29 104.48

2021

841,869,229
32,642,178

10
7,634,625,014
256,709,971
29 225,574,163,669
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2018 2018 12 31 2019 2019
12 31
22 38
59 131

23 103

2021 29
104.48
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2019 12 31
2019 2018
usD usD

34,534 3,608 22,534 2,354
34,534 3,608 22,534 2,354
4 34,534 3,608 22,534 2,354
5 215,000 22,463 205,000 21,418
1) ) 8 1
249,513 26,069 227,542 23,774
6 (143,734) (15,017) (121,067) (12,649)
105,779 11,052 106,475 11,125
105,779 11,052 106,475 11,125

7 - -
105,779 11,052 106,475 11,125

17
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2019 12 31
2019 2018

usD usD
9 1,436,186 150,053 1,213,367 126,773
10 217,427 22,717 206,873 21,614
1,653,613 172,769 1,420,240 148,387
10 131,329 13,721 3,735 390
131,329 13,721 3,735 390
11 735,000 76,793 735,000 76,793
787,284 82,255 681,505 71,204
1,522,284 159,048 1,416,505 147,996
1,653,613 172,769 1,420,240 148,387

N o S\

17

36/69



EDINETOOOO
DOo00oOOo0ooDo00oo00Do00DoO0Ooo(ELs389)
OOoooooooooooooood

2019 12 31
usb usD usb
2019
2019
2019 735,000 76,793 681,505 71,204 1,416,505 147,996
- 105,779 11,052 105,779 11,052
2019 12 31 735,000 76,793 787,284 82,255 1,522,284 159,048
2018
2018
2018 735,000 76,793 575,030 60,079 1,310,030 136,872
- 106,475 11,125 106,475 11,125
2018 12 31 735,000 76,793 681,505 71,204 1,416,505 147,996

17
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2019 12 31
2019 2018

USD usD
105,779 11,052 106,475 11,125
4 (34,534) (3,608) (22,534) (2,354)
21 2 ®) @
71,266 7,446 83,933 8,769
(10,575) (1,105) 92,358 9,650
(10,575) (1.105) 92,358 9,650
127,594 13,331 (1,639) @)
127,594 13,331 (1,639) 7
188,285 19,672 174,652 18,248
4 34,534 3,608 22,534 2,354
34,534 3,608 22,534 2,354
222,819 23,280 197,186 20,602
1,213,367 126,773 1,016,181 106,171
1,436,186 150,053 1,213,367 126,773
9 1,436,186 150,053 1,213,367 126,773

1,436,186 150,053 1,213,367 126,773
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KY1-1104
309 c/o Maples Corporate Services
Limited, P.0. Box 309, Ugland House, Grand Cayman KY1-1104, Cayman Islands

IFRS
IFRS I1AS
1ASB

IFRS

uSsD
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IFRS
IFRS
IFRS ECL
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IFRIC 23 1ASB 2017 IFRIC 23
IFRIC 23
IAS 12
IFRIC
23 2019 2019 IFRIC 23
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IFRS 2015 2017 1ASB 2017 12 IFRS 2015 2017
IFRS 2015 2017 IFRS 2015 2017 2019
2019 IFRS 2015 2017
IAS 19 IASB 2018
IAS 19
IAS 19 2019
2019 IAS 19
1ASB IFRS
17
2019 2018
34,534 22,534
34,534 22,534
2019 2018
215,000 205,000

215,000 205,000
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2019 2018
(34,668) (1,315)
(191) (545)
(34,859) (1,860)
(3,119) (3,117)
(105, 756) (106,500)
- (9,590)
(108,875) (119,207)
(143,734) (121,067)

2029 10 10

2019 12 31

HOLT®

5,000 2018 5,000 2019 12 31
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CS

CS

US

J-REIT

US

NB/MYAM

UK

AMP

US

AMP REIT

J-REIT

17 20

CAT

HOLT

PIMCO

J-REIT
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2019 2018
1,436,186 1,213,367
1,436,186 1,213,367
10
2019 2018
217,427 206,873
217,427 206,873
2019 2018
131,329 3,735
131,329 3,735
11
2019 2018

1,000,000 1,000,000 1,000,000 1,000,000

735,000 735,000 735,000 735,000
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11

12

2019 2018 12 31

2019
2018 12 31

HKD

HKD usb USD HKD
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2019 2018 12 31
13
2019 12 31 2018 12 31
- 215,000 215,000 - 205,000 205,000
- 215,000 215,000 - 205,000 205,000
25,573 - 25,573 3,735 - 3,735
735,000 - 735,000 735,000 - 735,000
760,573 - 760,573 738,735 - 738,735
2019 12 31 2018 12 31
- 215,000 215,000 - 205,000 205,000
34,668 - 34,668 1,315 - 1,315
2019 2018
105,756 106,500
105,756 106,500
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Cradi Suisss Maragoment (Cayman) Limfed
Financial slaterrents for the yeer snded 31 Dacember 2019

Statement of Profit or Loss and Other Comprehensive Income for the Year Ended
31 December 2019

Refempoe

to Mate
2019 2018
Statement of profit or loss (USD)

Interest income 34,634 029 R34
- of which Interest income from instruments at amortised cost 34,534 o0 534
Net interest income 4 34534 22,534
Senvice Fee Income 5 215,000 205,000
Other (losses)/revenues (21) 8
Met revenuas 249513 227,542
General, administrative and trading expenses 6 (143, 734) (121,067
Operating profit before allowance and taxation 105,779 108,475
Profit before tax 105,779 106,475
Income tax expense 7 — -
Profit after tax 105,779 106,475

The notes on pages 8 to 17 form part of these financial statements,
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Cradit Susse Managament (Cayman) Limded
Fingneial statemants for the pear ended 31 Decarbar 2015

Statement of financial pasition at 31 December 2019

i

2019 2018
Assets (USD)
Cash and due from banks g 1,436,185 1,213,367
Cther assets 10 217,427 206,873
Total assets 1,653,613 1,420,240
Liabilities (USD)
Other liabilities 10 131,329 3,735
Total liabilities 131,329 3,735
Shareholders’ equity (USD)
Share capital i1 735,000 735,000
‘Retained eamings 787,284 681,506
Total shareholders’ equity 1,522,284 1,416,505
Total liabilities and shareholders' equity 1,653,613 1,420,240

Approved and authorised for issue by the board of directors on [0 Jome 2020

e T B gt
2

Nicohas Papavaing
Director

gisse Moncgemént {cayman) Limited

Credit 5

The notes on pages 8 to 17 form part of these financial statements.
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Cirenfit Suisne Management (Ciyman) Limved
Financial siatamends for the pear onded 31 Decamber 2018

Statement of changes in equity for the year ended 31 December 2019

Share  Ratained
capital  samings Total
2019 o
2019 Statement of changes in equity (USD)
Balance at 1 January 2019 735000 681,505 1,416,505
Profit for the year — 105779 105,779
Balance at 31 December 2019 735,000 87,284 1,522,284
2016 o B
2018 Statement of changes in equity (USD)
Balance at 1 January 2018 735000 575,030 1,310,030
Profit for the year — 106,475 106,475

735,000 681,505 1,416,505

The notes on pages 8 to 17 form part of these financial statements.
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Crecll Suisse Marnmgermemt (Cayman) Limiled
Financial slalemants for the year ended 31 Decembar 3015

Statement of Cash flow for the year ended 31 December 2019

Relgmce
o Nowm

2019 2018

Cash flows from operating activities (USD)
Profit for the year 108,779 106,475

Adjustments to reconcile net profit to net cash
generated from operating activities

Mon-cash items included in net profit before tax

and other adjustments:

Interest Income 4 (34,634) (272,534)
Unrealised gain and loss 21 8
Cash generated from before changes in

operating assets and liabilities 71,266 83,933
Met (increase)/decrease in operating assets:

Other assets {10,678) 52,358
Met (increase)/decrease in operating assets (10,575) 52,358
Met increase/(decrease) in operating liabilities:

Other labiliies and provisions 197,504 (1,638)
Met increase/{decrease) in operating liabilities 127,594 (1,639)
Income taxes paid - -
Met cash generataed from operating activities 188,285 174,652
“Cash flows from financing activity (USD)

Interest income 4 34,534 o0 534
MNet cash generated fromfinancing activity (USD) 34,534 22,534
Met increase in cash and cash equivalents 222,819 197,186
Cash and cash equivalenis at the beginning of year 1,213,267 1,016,181
Cash and cash equivalents at the end of year

(usD) 1,436,186 1,213,367
Cash and due from banks g 1,436,186 1,213,367
Cash and cash equivalents st the end of year

(UsD) 1,436,186 1,213,367

The notes on pages B to 17 form part of these financial statements.
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Credit Suisse Management (Cayman) Linnitesd
Motes to Financial staternenis for the year ended 31 Dacember 2019

MNotes to the financial statements
1. Principal activities

Credit Suisse Management (Cayman) Limited {the “Company®) is incorporated in the Cayman Islands
with limited liabllity. The Company's principal activities are the creation of trusts and the administration
and management of assets in trusts. The Company’s registerad office is ¢/o Maples Corporate Services
Limited, .0, Box 309, Ugland House, Grand Cayman KY1-1104, Cayman islands.

2. Significant Accounting Policies
(a)  Statement of compliance

These financial statements have been prepared in accordance with all applicable Intemational Financial
Reporting Standards (“IFRSs®), which collective term includes all applicable individual Intemational
Financial Reporting Standards, Intemational Accounting Standards (*lASs") and Interpretations issued
by Intemational Accounting Standards Board (*IASB"). A summary of the significant accounting policies
adopted by the Company is st out below.

(b)  Basis of preparation of the financial statements
The measurement basis used in the preparation of the financial statements is the historical cost basis,

The preparation of financial statements in confommity with IFRSs requires management to make
judgements, estimates and assumptions that affect the application of policies and reported amounts of
assels, liabilites, income and expenses. The aestimates and associated assumptions are based on
historical experience and various other factors thatare believed to be reasonable under the circumstances,
the results of which form the basis of making the judgements about canying values of assets and liabilities
that are not readily apparent from other sources. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised if the revision affects only that
period, or in the period of the revision and fulure periods if the revision aftects both curmant and future
periods.

{c)  Foreign curency

The Company's functional and presentation currency is US Dollars (USD). Foreign currency transactions
during the year are translated into United States Dollars at the foreign exchange rates ruling at the
transaction dates. Monetary assets and liabilites denominated in foreign currencies are translated into
United States Dollars at the foreign exchange rates ruling at the end of the reporting penod. Exchange
gains and losses are recognised in the profit or loss.

Nen-monetary assets and liabiliies that are measured in terms of historical cost in a foreign currency
are translated into United States Dollars using the foreign exchange rates ruling at the transaction dates.
MNon-monetary assets and liabilities denominated in foreign currencies that are stated at fair value are
translated using the foreign exchange rates ruling at the dates the fair value was determined. Foreign
cumency differences arising on retranslation are recognised in profit or loss.
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Credit Suisse Management {Cayman) Limitad
Motes to Financial statements for the year ended 31 December 2019

2 Significant accounting policies (continued)
fd) Cash and Cash Equivalents

Cash and due from banks comprise cash at bank and on hand with banks, and short-term, highly liquid
investments that are readily converible inte known amounts of cash and which are subject to an
insignificant risk of changes in value, having been within three months of maturity at acquisition,

(el Other assels

Other assets are initially recognised at fair value and thereafter stated at amartised cost less allowance
for impairment of doubtiul debts (see note X{q)), except where the receivables are interest-free loans
made to refated parties withoutany fixed repaymentterms or the effect of discounting would be immaterial.
in such cases, the receivables are stated at cost less impaiment for bad and doubtful debis.

(# Pravisions and contingent fiabilities

Provisions are recognised for labilities of uncertain timing er amount when the Company has a legal or
constructive ohligation arising as a result of a past event, it is probable that an outflow of economic
benefits will be required to settle the obligation and a reliable estimate cash be made. Where the time
value of money is matenal, provisions are stated at the present value of the expenditure expected to
settle the oblgation.

Where it is not probable that an cutflow of ecenomic benefits will be required, or the amount cannot be
estimated reliably, the obligation is disclosed as a contingent liability, unless the probability of cutflow of
economic benefits is remote. Possible obligations, whose existence will only be confirmed by the
occurrence or non-occurmrence of one or more fulure events are also disclosed as contingent [iabilities
unless the probability of outflow of economic benefits is remote.

(¢} Impairment

The carrying amount of the Company'sassets is reviewed at the end of each reporting pericd to determine
whether there is any objective evidence of impairment. If any such objective evidence exists, the asset's
recoverable amount is estimated at the end of each reporting period. An impairment loss is recognised
whenever the carrying amount of an asset exceeds its recoverable amount.  impairment losses are
recognised in the profit or loss.

Under IFRS 9, the impairment requirements apply primarily fo financial assets measured at amaortised
cost. The impairment requirements have changed from an incurred loss model under IFRS © to an
expected credit loss ("ECL") model under IFRS 9 by incorporating reasonable and supportable forecasts
of fulure economic conditions available at the reporting date. The adoption of this does not have a
material impact to the Company’s financial statements.

{h Revenue recognilion
Provided that it Is probable that the economic benefits will flow to the Company and the revenue and

costs, if applicable, can be measured reliably, management fee income is recognised in profit or loss
when the investment management senice is provided.
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Credit Suisse Management {Cayman) Limited
Motes to Financial stetements for the year ended 31 December 20189

Significant accounting policies (continued)

Expenses

All expenses are recognised in profit and loss on an accrual basis,

Related parties

For the purpases of these financial statements, a party is considered to be related to the Company if:

(2)

(b)

A person, or a dlose member of that person's family, is related to the Company if that persan:
{) has control or joint control over the Company;

(i) has significant influence over the Company; or

(i} iz a member of the key management personnel of the Company or the Company's parent.

An entity is related to the Company if any of the following conditions applies:

(il The entityand the Company are members of the same group (which means that each parent,
subsidiary and feliow subsidiary is related to the othars).

{(iy Onaentity is an associate or joint venture of the other antity (or an associate or joint venture
of a member of a group of which the other entity is a member).

(i) Both entiies are joint ventures of the same third party.

(W) One entity is a joint venture of a third party and the ather entity is an associate of the third
party.

(v} The entity is a post-employment benefit plan for the benefit of employees of either the
Company or an entity related to the Company.

{(v) The entity is controlled or jointly contrclled by a person identified in (a).

(vi) A person identified in (a)i) has significant influence over the entiy or is a member of the
key management personnel of the entity (or of a parent of the enfity).

Close members of the family of a person are those family members who may be expected to influence,
or be influenced by, that person in their dealings with the entity.

Standards and Interpretations effective in the current period

IFRIC 23: In June 2017, the IASE issued IFRIC 23 ‘Uncertainty over Income Tax
Treatments' (IFRIC 23). IFRIC 23 darifies the accounting for uncertainties in income taxes and
is to be applied o the determination of taxable profit (tax loss), tax bases, unused tax losses,
unused tax credits and tax rates, when there is uncertainty over income tax treatments under
IAS12. IFRIC 23 was effective for annual periods beginning on or after 1 January 2018. The
Company adopted IFRIC 23 on 1 January 2018, The adoption did not have a matedal impact to
the Company's financial position, results of operation or cash flows,

Annual improvements to IFRSs 2015-2017 Cycle: In December 2017, the IASE issued *Annual
Improvements to IFRSs 2015-2017 cycle' (Improvements to [FRSs 2015-2017). The
Improvemeants to IFRSs 2015-2017 were effective for annual perods beginning on or after 1
January 2019. The Company adopted the Annual Improvements to IFRSs 2015-2017 Cycle on
1 January 2019, The adoption did not have a material impact o the Company's financial position,
results of cperation or cash flows.
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Credit Suisse Management (Caymean) Limited
Maotes to Financial statements for the year ended 31 December 2015
2 Significant accounting policies (continuad)
s Amendments to IAS 15 Plan Amendment, Curtaiment or Setlement: In February 2018, the
IASE issued 'Flan Amendment, Curtaliment or Setiement’ (Amendments to |AS 19} that specifies
how companies determine pension expenses when changes to a defined benefit pansion plan
occur. The Amendments to IAS 19 were effective for annual periods beginning en or after 1
January 2019, The Company adopted the Amendments to 1AS 19 on 1 January 2018, The
adoption did not have a material impact to the Company's financial position, results of operation
or cash fiows,

3. Changes in Accounting Policies

The IASE has issued a number of amendments to IFRSs that are first effective for the current accounting
period of the Company. Nona of these developments have had a material effect on how the Company’s
results and financial position for the cument or prior periods have bean prepared or presented in Note
2(k).

The Coempany has not applied any new standard or interpretation that is not yet effective for the current
accounting period (Note 17},

4. Net Interest incomea

2019 2018
Net Imterest income (USD)
Interest income on cash and due from banks 34 534 22 534
Interest income 34,534 22 534

Al the above interest income on instruments are at amortised cost,
5. Service Fee Income

The principal activities of the Company are the creation of trusts and the administration and management
of assets in trusts.

Revenue represents iivestment managerment fee income earned from fellow subsidiary as follows:

2019 2018
'Revenues (USD)
Senice fee income 215,000 205000
Total revenues 215,000 205,000

11
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Credit Suisse Managament (Cayman) Limited
Motes to Financlal statements for the year ended 31 December 2019

6. General, Administrative and Trading Expenses

2019 2018

General, administrative and trading expensas (USD)

Other expenses (34.668) (1,315)
‘Bank charges (191) (545)
Trading expenses (34,859) (1,860)
Auditor remuneration (3.119) 3, 117)
Directars’ remuneration (106,758) {(106,500)
Professional Servicas - (B,590)
General and administrative expenses (108,875) (119,207)
Total general, administrative and trading expenses (143,734) (121,067)

All of the above expendifures are payable to the Company'simmediate holding company and the immediate
halding company setfles such expenditures on behalf of the Company.

7. Taxation

There are no taxes on income or gains in the Cayman Islands and the Company has received an
undertaking from the Govemor in Council of the Cayman Islands exempting it from all local income,
profits and capital taxes until 10 October 2029, Accordingly, no pravision for income taxes is included
in these financial statements.

8. Unconsolidated Structured Entities
Sponsored unconsolidated structured enfities

The Company cansiders itself the sponsor of a structured entity when either its name appears in the name
of the structured entity or in preducts issued by it or there is a general expectation from the market that the
Cornpany is associated with the structured entity or the Company was invoived in the design or set up of the
structured entity and has a form of invelvement with the structured entity. For unconsolidated structured
entities that were sponsored by the Company but nointerestwas held, the Company did not receive investment
management fees from these entities during the reporting period and no assets were transfered to these
entities.

The below unconsolidated structured entities are sponsored by the Company where no management fee is
received and no interest is held by the Company as at 31 December 2015:

. HOLTE Japan Income Plus Strategy Fund (For Qualified Institutional investors Only)
The below unconsoiidated structured entifies are sponsored by the Company where a fixed annual

management fee of USD 5,000 (2018: USD 5,000) is received but no interest is held by the Company as
at 31 Decamber 2019:

12
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Credit Suisse Management (Cayman) Limited
Motes fo Financial statements for the year ended 31 December 2019

B. Unconsolidated Structured Entities (Continued)

Asia Equity Income Plus Strategy Fund (For Qualified Institutional Investors Only)

Global REIT Alpha Fund (For Qualified Institutional Investors Cnly)

Austrafian High Dividend Equity Twin Alpha Fund (For Qualified Institutional investors Crly)
Daiwa Austraian High Dividend Equity Alpha Fund (For Qualified Institutional Investors Only)
Principal / CS Canadian Equity Income Fund (For Qualified Institutional Investors Only)

CS Global REIT Triple Premium Fund (For Qualfied Institutional Investors Only)

US Figh Dividend Equity Premium Fund (For Qualified Institutional Investars Only)

US Small Cap Equity Premium Fund (For Qualified Institutional Invesiors Only)

Daiwa Emerging Local Market Bond Fund (For Qualified Institutional investors Oniy)

"JREIT Fund (For Gualfied Instiutional Investors Oy}

"US Prefered REIT Income Fund (For Qualified Institufional Investors Only)

NE/MYAM US REIT Income Fund (For Qualified Institutional Investors Only)
Daiwa UK High Dividend Equity Fund (For Qualified Instifutional investors Oniy)
AMP Australia income Band Fund (For Qualified Institutional Investors Onily)
Brazil Equity Alpha Fund (For Qualified Instituional Investors Only)

Daiwa Brariian Real Bond Fund (For Qualified Institutional Investors Only)

US Value Equity Goncentrated Fund (For Qualiied Institutional Investors Oniy)
Nissay Japan Equity Active Fund (For Qualified Institutional Investars Only)
AMP Australia REIT Fund (For Gualified institutional Investors Only)

Shinsei European Bond Fund (For Qualiied Institutional Investors Only}
m American High Dividend Equity Quattro Income Fund (For Cualified Institutional Investors

Dabwa American REIT Guattro Income Fund (For Clualified Institutional Investors Only)

Shinsei World Wrap Fund Stable Type (For Qualified Institutional Investors Only)

Shinsei World Wrap Fund Growth Type (For Qualified Institutional Investors Only)

LS REIT Triple Engine Plus Fund (For Qualified Institutional Investors Only)

Japanese Government Bond 17-20 Year Ladder Fund (For Cualified Institutional Investors Only)

Australia REIT Plus Fund

US Treasury 5-7 Year Ladder Fund (For Qualified Institutional Investors Only)
US Municipal Bond Fund

“Tokio Marine CAT Bond Fund

Downside Control Equity Fund (For Qualified Instiutional Investors Only)
Global High Dividend Equity Premium Fund (For Qualified Institutional Investors inly)
Meister's Collection

US REIT Premium Fund (For Qualified Institutional investors Only)

HOLT Euro Equity Premium Fund (For Qualified Institutional Investors Only)
PIMCO Short Term Income Strategy Fund

PIMCO Short Term Strategy

Daiwa J -REIT Covered Call Fund (For Qualified institutional investors Only)

The Company has not provided financial or other support o consolidated structured entities that it was not
contractually required fo provide,

The Company does not currently have the intention to provide financial or other support fo unconsolidated
structured entities that it is not contractually required fo provide,
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Credit Suisse Management (Cayman) Limited
Mates to Financial statermants for the year ended 31 December 2019

Cash and cash equivalents comprize:
2019 2018
Cash and due from banks (USD)
Cash and due from banks 1,436,186 1,213,357
Total cash and due from banks 1,436,186 1,213,367
Other Assets and Other Liabilities
_ 2019 2018
Other assets (USD) —
interest and fees receivable 217,427 206,873
Total other assats 217,427 206,873
— 2019 2018
Other liabilities (USD)
Interest and fees payable 131,328 3,735
Total other liabilities 131,329 3,735
Share Capital
Authorised and issued share capital
2019 2018
No. of uso No. of usD
shares shares
Authorised: .
Ordinary shares of USD 1 each 1,000,000 1,000,000 1,000,000 1,000,000
Issued and fully paid up: N e _
Ordinary shares 735,000 735,000 735,000 735,000

The helders of ordinary shares are entitied to receive dividends as declared from time to time and are entitied
to one vote per share at general meetings of the Company. All ordinary shares rank equally with regard to

the Company’s residual assets.

Capital management

The Company's primary objectives when managing capital are to safeguard the Company's ability to continue
as a going concern so that it can confinue to provide retums for shareholders, by pricing services
commensurately with the level of risk and by securing access to finance at a reasonable cost. As the Company
is part of a larger group, the Company's sources of additional capital and policies for distibution of excess
capital may also be affected by the group's capital management objectives. The Company defines “capital”

as including all components of equity.
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Credit Suisse Management {Cayman) Limited

. Motes fo Financial statements for th ended 31 December 2013
Share Capital (continued) ' e year ece

The Campany'scapital structure is regularly reviewed and managed with due regard to the capital management
practices of the group to which the Company belangs. Adjustments are made to the capital structure in light

of changes in economic conditions affecting the Company or the group, to the exdent that these do not conflict
with the directors’ fiduciary duties towards the Company.

The Company was not subject to externally imposed capital requirements in the cument perind,
Financial Risk Management and Fair Values

Exposure to credit, liquidity, interest rate and foreign currency risks arises in the nomal course of the
Company's business. These risks are managed by the Company’s financial management poficies and
practices described bebow,

Credit risk

The Company's credit risk is primarily attibutable fo amounts due from group companies and cash at
bank. Credit risk is defined as risk that one party to a financial instrument will cause a financial loss to
another party by failing to discharge an obligation. Management regularly monitors its risk exposure to
ensure that its credit rigk is kept to a minimal level. The maximum exposure to credit risk is represented
by the carrying amount of each financial asset in the statement of financial position after deducting any
impairment allowance.

Liquicty risk

The Company's policy is to regulary montor its Biquidity requirements to safisfy its contractual and
reasonably foreseeable obligations as they fall due.

At 31 December 2018 and 2018, all of the Compeany's financial labifibes, which includes all creditors
and accruals, are on demand or undated and are sxpacted to be settled within three months.

Inferest rate risk

The Company is exposed to interest rate risk only fo the extent that it earns bank intzrest on cash and
deposits. At 31 December 2019 and 2018, a change in interest rates would have no direct material
effect on the camrying value of the recognisad assets or lishilities of the Company.

Foreign currency risk

The Company is exposed to foreign currency risk primarily through certain transactions which give rise
to payables that are denominated in Hong Kong dollars ("HKD").

As the HED is pegged to the United States dollar ("USD"), the Company considers that the risk of
movements in exchange rates between the USD and the HKD to be insignificant,

Fair values

The carying amounts of the Company's financial instruments caried at cost or amortised cost are not
materialy different from their fair value as at 31 December 2019 and 2018,
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Credit Suisse Management (Cayman) Limited
Motes to Financial statements for the yesr ended 31 December 2019

Material Related Party Transactions

in addition to the transactions and balances disclosed alsewhere in the financial statements, the Company
entered into the following material related party transactions.

a) Related party balance sheet fransactions

In addition to the fransactions and balances disclosed elsewhere in the financial statements, the Company
entered into the fallowing material related party transactions in the normal course of business.

December 31, 2018 I}aumai.m_n_
Parent Fellow Tatal Parent Fellow Total

Group Group

Companies Companias
Assets (USO)
Other assets = 215,000 215,000 = 205,000 205,000
Total essets — 215,000 215,000 - 205,000 205,000
Liabilties and Equity

S0
[ther liabdites 25,573 - 25,673 3,735 ~ 3,735
Share capital A8, 000 - F35.000 738,000 736,000
liabilities

wm,,- :n; ity 760,573 - 780,573 738,735 - 738,735

b} Related party revenues and expenses

December 31, 2019 December 31, 2018
Fellow Feilow
Parent Combanies. _Tots! Parent G'w;mulu Total
Cther revenues
{UsD)
Other revenues = 215,000 215,000 — 205,000 205,000
Chher expenses
{UsD)

Other expenses

34,668 — 34,668 1315 - 1,315

¢} Remuneration of Key Management Personnel

Rermunerstion of Key Management Perscnnel (USD) 2019 2018
Sher-term employen benshis 105,756 106,500
Total Remuneration of Key Management Persennel 105,756 106,500

Parent and Ultimate Holding Company

At 31 December 2019, the immediate parent of the Company is Credit Suisse (Hong Kong) Limited,
which is incorporated in Hong Kong and the ultimate controlling party of the Company is Credit Suisse
Group AG, which is incorporated in Switzerdand, Credit Suisse Group AG produces financial statements
available for public use.

Restatement of Comparative Figures

The Company financials have not been re-stated.
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Credit Suisse Management (Cayman) Limited
MNates to Financial statements for the vear ended 31 December 2019

Non-Adjusting Events after the Reporting Period
There are no material non-adjusting events for 2019,

Possible Impact of Amendments, New Standards and Interpretations issued but not
yet effective for the year ended 31 December 2013

Up to the date of issue of these financial statements, the IASB has issued a number of amendments
and a new standard, IFRS 17, Insurance contracts, which are not yet effective for the year ended 31
December 2015 and which have not been adopted in these financial staternents. These developments
include the following which may be relevant to the Company.

Effective for accounting periods

- - beginning mﬂraﬂer_ -
Amendments to IFRS 3, Definiton ofa business 1 Janvay2020 "
Amendments to IAS 1 and IAS &, Definition of matenial 1 January 2020 '

The Company is in the process of making an assessment of what the impact of these developments is
expected fo be in the pardod of initial application. The amendments are effective for annual periods
beginning on or after 1 January 2020 with an early adoption pemitted. The adoption on 1 January 2020
did not have a significant impact an the Company’s financial posifion, results of operations or cash flows.
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Independent auditor's report to the board of directors of
Credit Suisse Management (Cayman) Limited
(Incorporated in the Cayman Islands with limited liability)

Opinion

We have audited the financia statements of Credit Suisse Management (Cayman) Limited (the “Company”) set
out on pages 4 to 17, which comprise the statement of financial position as at 31 December 2019, the statement of
profit and loss and other comprehensive income, the statement of changes in equity and the statement of cash flow
for the year other then ended and notes to the financial statements, including a summary of significant accounting
policies.

In our opinion, the financial statements give atrue and fair view of the financial position of the Company as at 31
December 2019 and of its financial performance and its cash flows for the year then ended in accordance with
International Financial Reporting Standard (“1FRS’).

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (“1SAS’). Our responsibilities
under those standards are further described in the Auditor’s responsibilities for the audit of the financial
statements section of our report. We are independent of the Company in accordance with the International Ethics
Standards Board for Accountants Code of Ethics for Professional Accountants (“IESBA Code’) together with the
ethical requirements that are relevant to our audit of the financia statementsin the Cayman Islands, and we have
fulfilled our other ethical responsibilitiesin accordance with the IESBA Code. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information other than the financial statements and auditor’s report thereon

The directors are responsible for the other information. The other information comprises al the information
included in the annual report, other than the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our

knowledge obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information; we are required to report that fact. We have nothing to report in this regard.
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Independent auditor's report to the board of directors of
Credit Suisse Management (Cayman) Limited (continued)
(Incorporated in the Cayman Islands with limited liability)

Responsibilities of the directors for the financia statements

The directors are responsible for the preparation of the financial statements that give a true and fair view in
accordance with IFRS and for such internal control as the directors determine is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the directors either intend to liquidate the Company or to cease operations, or have no
realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
This report is made solely to you, as abody, in accordance with our agreed terms of engagement, and for no other
purpose. We do not assume responsibility towards or accept liability to any other person for the contents of this
report.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with ISAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professiona judgement and maintain professional
scepticism throughout the Audit. We also:

- ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations or the override of internal control.

68/69



EDINETOO OO
00000000000000000000oooddo(ELS3sy)
0ooooooooooooooog
Independent auditor's report to the board of directors of
Credit Suisse Management (Cayman) Limited (continued)
(Incorporated in the Cayman Islands with limited liability)

Auditor’s responsibilities for the audit of the financial statements (continued)

- Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances but not for the purpose of expressing an opinion on the effectiveness of the
Company’s internal control.

- Bvaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the directors.

- Conclude on the appropriateness of the directors use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

- Evauate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with the directors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we identify during our
audit.

Certified Public Accountants

8th Floor, Prince' s Building
10 Chater Road
Central, Hong Kong
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