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D (2021 1 29 )
() ()
372,924,142 99.04
372,924,142 99.04
34,261 0.01
34,261 0.01
3,567,646 0.95
376,526,049 100.00
( D
( 2
&) (2021 1 29 )
) ) ()
EMERGING LOCAL MARKET
64.89 64.69
1 |[BOND FUND CAPITAL 5,764,698.98 99.04

374,123,199| 372,924,142
GROWTH CLASS

1.0170 1.0170
2 33,689 0.01
34,261 34,261

)

99.04%

0.01%

99.05%
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1
7,740,089,753 | 7,747,418,804 1.0561 1.0571
(2014 17
2
5,274,150,925 | 5,278,844,779 1.1236 1.1246
(2015 19
3
3,546,930,782 | 3,550,149,945 1.1018 1.1028
(2015 17
4
2,303,625,476 | 2,306,120,413 0.9233 0.9243
(2016 18
5
1,861,164,119 | 1,863,179,813 0.9233 0.9243
(2016 19
6
1,523,537,888 | 1,525,140,056 0.9509 0.9519
(2017 17
7
1,346,769,447 | 1,348,102,750 1.0101 1.0111
(2017 18
8
1,154,937,836 | 1,156,059,422 1.0297 1.0307
(2018 17
9
897,040,653 897,972,561 0.9626 0.9636
(2018 17
10
824,721,030 825,596,459 0.9421 0.9431
(2019 17
11
783,591,636 784,390,061 0.9814 0.9824
(2019 17
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(201220 L) 733,011,569 733,724,916 1.0276 1.0286
2020 1 708,624,634 1.0050
2 669,134,653 0.9953
3 591,310,495 0.8795
4 593,591,928 0.8829
5 617,869,472 0.9258
6 615,918,704 0.9313
13
o 7 17 ) 605,126,979 605,778,249 0.9291 0.9301
7 597,239,125 0.9182
8 412,972,632 0.9132
9 403,327,059 0.8918
10 389,991,770 0.8806
11 382,473,651 0.9128
12 383,795,177 0.9246
14
com 118 ) 382,235,760 382,650,885 0.9208 0.9218
2021 1 376,526,049 0.9175
()
1 0.0010
2 0.0010
3 0.0010
4 0.0010
5 0.0010
6 0.0010
7 0.0010
8 0.0010
9 0.0010
10 0.0010
11 0.0010
12 0.0010
13 0.0010
14 0.0010
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2 6.5

3 1.9

4 16.1

5 0.1

6 3.1

7 6.3

8 2.0

9 6.4

10 2.0

11 4.3

12 4.8

13 9.5

14 0.8

@
1 323,283,152 919,148,511
2 35,035,391 2,670,232,392
3 63,548,544 1,538,239,656
4 8,997,884 733,223,828
5 1,315,328 480,558,844
6 951,824 414,477,538
7 714,062 269,579,414
8 4,034,706 215,751,444
9 1,591,216 191,269,541
10 1,026,651 57,504,876
11 423,907 77,428,033
12 899,477 85,977,460
13 307,105 62,384,565
14 384,589 236,528,959
) 7,924,917,220

@

(2021 1 29

)
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986,011,371 99.13
986,011,371 99.13
97,890 0.01
97,890 0.01
8,577,558 0.86
994,686,819 100.00
QY
« 2
0 (2021 1 29 )
) ) ()
EMERGING LOCAL MARKET
37.73 37.74
1 |BOND FUND CURRENCY 26,125,042.95 99.13
985,750,121| 986,011,371
ALPHA CLASS
1.0170 1.0170
2 96,254 0.01
97,890 97,890
)

99.13%

0.01%
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() () X )X )
1
26,838,087,267 27,105,969,343 1.0019 1.0119
(014 7 17
2
22,819,704,461 23,051,652,722 0.9838 0.9938
(2015 1 19
3
15,230,811,628 15,398,342,944 0.9091 0.9191
(2015 7 17
4
8,648,742,299 8,743,230,362 0.7323 0.7403
(2016 1 18
5
6,609,651,293 6,685,740,786 0.6949 0.7029
(2016 7 19
6
4,886,148,577 4,944,856,042 0.6658 0.6738
(2017 1 17
7
3,825,710,492 3,872,560,951 0.6533 0.6613
(2017 7 18
8
2,986,399,934 3,025,303,950 0.6141 0.6221
(2018 1 17
9
2,308,876,409 2,332,389,462 0.5401 0.5456
(2018 7 17
10
1,898,750,406 1,914,088,302 0.4952 0.4992
(2019 1 17
11
1,694,934,185 1,708,762,374 0.4903 0.4943
(019 7 17
12
1,467,711,650 1,479,893,383 0.4819 0.4859
(2020 1 17
2020 1 1,441,926,173 0.4756
2 1,396,379,597 0.4669
3 1,211,667,143 0.4109
4 1,184,162,336 0.4101
5 1,210,331,900 0.4190
6 1,176,580,308 0.4115
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9 6.3

10 3.0

11 3.9

12 3.2

13 10.5

14 0.9

“)

1 1,177,274,969 793,692,143
2 606,525,838 4,199,907,374
3 479,490,073 6,921,184,520
4 211,183,929 5,153,307,671
5 129,001,886 2,428,823,166
6 184,088,942 2,356,842,417
7 127,797,143 1,609,922,808
8 87,917,708 1,081,223,138
9 60,712,694 648,614,216
10 59,235,065 499,861,505
11 45,496,631 422,923,317
12 41,694,083 453,308,191
13 45,212,059 255,067,833
14 43,545,300 255,780,431

(

)

26,404,624,817
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€Y)
13 14
2020 7 17 2021 1 18

10,558,566 6,809,339
598,920,238 378,449,463
34,268 34,261

9,399,999
618,913,071 385,293,063
618,913,071 385,293,063
651,270 415,125

9,379,289
86,686 60,971
3,642,927 2,562,992
25,920 18,215
13,786,092 3,057,303
13,786,092 3,057,303
651,270,365 415,125,995
46,143,386 32,890,235
260,766,773 172,015,099
605,126,979 382,235,760
605,126,979 382,235,760
618,913,071 385,293,063
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13 14
2020 1 18 2020 7 18
2020 7 17 2021 1 18

15,656,593 9,762,772
13 10
77,952,421 14,933,553
62,295,815 5,170,771
971 977
86,686 60,971
3,642,927 2,562,992
25,942 18,232
3,756,526 2,643,172
66,052,341 7,813,943
66,052,341 7,813,943
66,052,341 7,813,943
2,624,891 4,755,682
19,663,744 46,143,386
16,759,085
16,759,085
1,728,410 32,548

1,719,181
9,229 32,548
651,270 415,125
46,143,386 32,890,235
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@A)
14
2020 7 18
2021 1 18
1. )
)
2.
3.
2021 1 17 2021 1 18
185
13 14
2020 7 17 2021 1 18
1. 713,347,825 651,270,365
307,105 384,589
62,384,565 236,528,959
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651,270,365 415,125,995
46,143,386 32,890,235
13 14
2020 1 18 2020 7 18
2020 7 17 2021 1 18
11,495,209 6,345,645
0 0
3,918,298 2,628,473
249,922,834 166,084,579
265,336,341 1 175,058,697 1
4,074.14 4,217.00
651,270 1 10 415,125 1 10
14
2020 7 18
2021 1 18
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13 14
2020 7 17 2021 1 18
14
2020 7 18
2021 1 18
1
13 14
2020 7 17 2021 1 18
1 0.9291 0.9208
1 (9,291 ) (9,208 )
®
€H)
@

EMERGING LOCAL MARKET BOND FUND

5,831,360.480 378,449,463
CAPITAL GROWTH CLASS

378,449,463

33,689 34,261

34,261
378,483,724
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2019 5 31

$ 21,863,748
766,488

351,945

22,982,181

40,429

23,339
19,173
18,843
17,339
5,794
1,739
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1,599

128,255
$ 22,853,926

2019 5 31

$ 1,908,506

(2,336,817)

350,044

(107,525)

23,154

(162,638)

76,186

46,979

46,129

44,818

18,939

10,000

8,696

914

252,661

C Y (415,299)

(3,273,847)

(3,273,847)

(3,689,146)

(77,618)

$ (3,766,764)

2019 5 31

NOTA DO TESO 10% 01/01/21/BRL/ $ 2,200,468.07
NOTA DO TESO 10% 01/01/25/BRL/ 287,423.10
2,487,891.17
INDONESIA 11.5% 09/15/19/1DR/ 1,282,565.08
INDONESIA 8.375% 09/15/26/1DR/ 937,721.80
2,220,286.88
PETROLEQS 7.65% 11/24/21/MXN/ 2,264,742.63
MEX BONOS DES 5% 12/11/19/MXN/ 100,227.93
2,364,970.56
BONOS DE T 7.84% 08/12/20/PEN/ 2,301,117.77
BONOS DE T 5.94% 02/12/29/PEN/ 221,004.66

2,522,122.43
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PHILIPPIN 3.875%
PHILIPPIN 4.625%

POLAND GOV 5.25%
POLAND GOV 5.75%

RUSSIA GOV 8.15%
RUSSIA GOVT 6.8%
RUSSIA GOVT 6.4%

11/22/19/PHP/
12/04/22/PHP/

10/25/20/PLN/
10/25/21/PLN/

02/03/27/RUB/
12/11/19/RUB/
05/27/20/RUB/

IBRD ZCP 06/15/21/INR/

951,267.81
1,544,489.51
2,495,757.32

1,176,213.51
1,168,754.28
2,344,967.79

677,279.91
704,766.64
989,609.50
2,371,656.05

1,459,075.04
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INTL FINANC 6.3% 11/25/24/1INR/ 1,121,001.56
2,580,076.60
TURKEY GOVER 11% 02/24/27/TRY/ 614,841.53
TURKEY GOVERN 8% 03/12/25/TRY/ 450,952.34
1,065,793.87
20,453,522._67
a - 2019 5 31 -0.2
FX Option Overlay 2019/6/10  Credit Suisse International $ 15,817,457 $ (40,429)
2020 7 17 2021 1 18

65,900,721,157 66,082,721,561

999,983,698 999,975,890

66,900,704,855 67,082,697,451

66,900,704,855 67,082,697,451

108,000 801,967,000
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108,000 801,967,000
108,000 801,967,000
1 65,771,524,450 65,173,742,640

1,129,072,405

1,106,987,811
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