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2021 1
() ()
519,933,308 95.34
519,933,308 95.34
25,431,351 4.66
545,364,659 100.00
2021 1
() ()
249,868,320 45.82
249,868,320 45.82
2
2021 1
(%)
7 7/
)
Vanguard Total World 9,147.34 9,844.10
1 Stock ETF 15,359 27.72%
140,494,118 151,195,617
Vanguard Total World 8,565.14 8,534.97
2 Bond ETF 11,742 18.38%
100,571,951 100,217,631
6,424.64 6,510.14
3|Schwab US TIPS ETF 6,547 7.82%
42,062,122 42,621,944
Vanguard FTSE Emerging 4,959.43 5,517.58
4 Markets ETF 6291 6.:36%
31,199,799 34,711,151
Vanguard Total 6,100.80 6,089.09
5 International Bond ETF 5,204 581k
ernational 5o 31748573 31,687,647
Vanguard Total Bond 9,211.03 9,142.00
6 Market ETF 3455 5.79%
31,824,112 31,585,610
Vanguard Emerging 8.462.01 8.463.92
7|Markets Government 3,196 4.96%
Bond ETF 27,047,486 27,050,703
) 1,854.25 1,833.62
8|iShares Gold Trust 13,771 4.63%
25,534,943 25,250,836
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9|iShares Global REIT ETF 8,347 3.85%
19,922,794 21,008,757

10 iShares iBoxx USD High 1805 9,010.82 9,110.65 202

. s .02%
Yield Corporate Bond ETF 16,264,536 16,444,734
iShares Global 4,454.86 4518.75

1 Infrastructure ETF 3607 299%
astructure 16,068,685 16,299,167
iShares Global Timber & 741214 8,432.58

12 Forestry ETF 1,320 2.04%
y 9,784,026 11,131,006
Abert_jeen Sta.ndard 0.867.28 1010217

13| Physical Precious Metals 1,062 1.97%
Basket Shares ETF 10,479,058 10,728,505

2021 1
95.34%
95.34%
2021 1
2,392,000 248,928,367 249,868,320 45.82%
1
2
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( )X | ( )X )
10,000,000 1.0000
(2018 12 7 )
1
16,927,538 16,927,538 1.0533 1.0533
(2019 7 25 )
2
119,012,117 119,012,117 1.0747 1.0747
(2020 7 27 )
2020 1 99,035,310 1.0920
2 107,003,435 1.0609
3 101,345,103 0.9679
4 108,549,483 1.0103
5 110,461,713 1.0280
6 115,373,987 1.0480
7 119,397,467 1.0772
8 126,389,948 1.1043
9 122,496,242 1.0826
10 124,765,890 1.0724
11 232,297,148 11252
12 463,499,843 1.1431
2021 1 545,364,659 1.1564
()
1 0.0000
2 0.0000
2020 7 28
2021 1 27
()
1 53
2 2.0
2020 7 28
2021 1 27 80
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2 100,374,354 5,702,596 110,743,170
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1 2
2019 7 25 2020 7 27

123,818 131,052
675,390 3,916,163

485,002
15,689,433 115,430,543
117,739 888,916
21,984

3,354
17,094,736 120,388,658
17,094,736 120,388,658

10,814
50,176 590,795
1,955 14,741
104,190 769,335
63 1,670
167,198 1,376,541
167,198 1,376,541
16,071,412 110,743,170
856,126 8,268,947
724,191 2,475,973
16,927,538 119,012,117
16,927,538 119,012,117
17,094,736 120,388,658
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2018 12 7 2019 7 26
2019 7 25 2020 7 27

211,482 1,768,972

857 1,356

977,786 3,406,847
336,704 2,067,154
853,421 3,110,021

317 2,548

1,955 22,046

104,190 1,151,275
19,083 287,077
125,545 1,462,946
727,876 1,647,075
727,876 1,647,075
727,876 1,647,075

3,685 148,880

856,126

132,661 5,948,561
132,661 5,948,561

726 331,695

726 331,695

856,126 8,268,947
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6,167,329 100,374,354
95917 5,702,596
16,071,412 110,743,170
1 2
2018 12 7 2019 7 26
2019 7 25 2020 7 27
2,443 284,634
180,303 963,017
543,888 832,938
131,935 5,792,974
0
856,126 1 680,018
532.70 8,268,947 1 746.68
1 2
2018 12 7 2019 7 26
2019 7 25 2020 7 27
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8,590

969,196 3,319,294
977,786 3,319,294

1 2

2019 7 25 2020 7 27
6,808,505 6,701,580 106,925| 55,164,316 54,275,400 888,916
6,808,505 6,701,580 106,925| 55,164,316 54,275,400 888,916
6,808,505 6,701,580 106,925| 55,164,316 54,275,400 888,916

1 2
2019 7 25 2020 7 27

1.0533 1.0747
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(10533 )| (10,747 )|
Aberdeen Standard
Physical Precious
Metals Basket Shares 257.000 24,114310
ETF
Schwab US TIPS ETF 1,433.000 87,298.360
Vanguard Emerging
Markets Government 703.000 56,261.090
Bond ETF

Vanguard FTSE

Emerging Markets ETF 1,667.000 71,480.960
Vanguard Total Bond
Market ETF 744.000 66,342.480
Vanguard Total
International Bond ETF 1,103.000 64,018.120
Vanguard Total World
Bond ETE 2,553.000 209,652.360
Vanguard Total World
Stock ETF 4,072.000 318,796.880
iShares Global
Infrastructure ETF 792,000 31038.480
iShares Global REIT 2063.000 42.931.030
ETF
iShares Global Timber &
Forestry ETF 357.000 21,461.730
iShares Gold Trust 3,492.000 63,414.720
iShares iBoxx USD High
Yield Corporate Bond 402.000 34,009.200
ETF
19,638.000 1,090,819.720
(115,430,543)
19,638 115,430,543
(115,430,543)
115,430,543

(115,430,543)
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2 3
2020 7 27 2021 1 27

131,052 194,080
3,916,163 74,433,979
115,430,543 519,997,354
888,916 1,024,393
21,984 52,989
120,388,658 595,702,795
120,388,658 595,702,795
50,746

590,795 51,067,287
14,741 31,977
769,335 1,664,694
1,670 3,758
1,376,541 52,818,462
1,376,541 52,818,462
110,743,170 467,695,566
8,268,947 75,188,767
2475973 1,962,394
119,012,117 542,884,333
119,012,117 542,884,333
120,388,658 595,702,795

44/83




EDINETOOOO

OO000DO000DO000DO0000O00(E32444)
Ooooooooooooooooooad

3
2019 7 26 2020 7 28
2020 1 25 2021 1 27

984,611 2,121,947

1,129
3,186,922 21,269,107
214,775 2,354,191
64,123
4,387,437 21,100,986
1,092 5,084
7,157 31,977
374,220 1,664,694
115,677 91,790
498,146 1,793,545
3,889,291 19,307,441
3,889,291 19,307,441
3,889,291 19,307,441
33,370 2,033,831
856,126 8,268,947
4,417,007 56,823,248
4,417,007 56,823,248
60,688 7,177,038
60,688 7,177,038
9,068,366 75,188,767
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2 3
2020 7 27 2021 1 27
16,071,412 110,743,170
100,374,354 421,849,656
5,702,596 64,897,260
110,743,170 467,695,566
3
2019 7 26 2020 7 28
2020 1 25 2021 1 27
757 114,920
2 3
2020 7 27 2021 1 27
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2 3
2020 7 27 2021 1 27
55,164,316 54,275,400 888,916 248,928,367 247,954,720 973,647
55,164,316 54,275,400 888,916 248,928,367 247,954,720 973,647
55,164,316 54,275,400 888,916 248,928,367 247,954,720 973,647
2 3
2020 7 27 2021 1 27
1.0747 1.1608
(10,747 ) (11,608 )
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2021 1

546,390,457

1,025,798

545,364,659

471,591,106

1.1564
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2021 1 14 100,000 50,000
°
2016 6 24 250 500
2018 9 27 500 900
2020 9 29 900 1,400
1

2021 1
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2019 31 2020 31
649,698 245,536
1,035 1,627
9,769 4,734
541 1,063
12,314 16,369
673,359 269,331
3,485 3,444
2,466 1541
1,018 1,903
118,841 148,574
118,841 118,356
30,218
60,535 48,298
51,869 48,298
8,666
182,862 200,317
856,221 469,649
2,244 4,260
6,130 3,165
3,574 4,648
13,205 16,368
7,355 6,147
32,510 34,591
572 41
572 41
33,082 34,632
900,000 900,000
900,000 900,000
900,000 900,000
978,157 1,363,240
978,157 1,363,240
821,842 436,759
1,296 1,743
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1,296 1,743
823,139 435,016
856,221 469,649
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2018 2019
2019 31 2020 31
34,835 28,346
27,742 34,049
62,578 62,396
16,299 19,941
15,108 13,547
54,074 71,752
53,498 70,949
576 803
10,396 8,920
2,638 2,946
1,346 1,575
1,292 1,370
98,518 117,107
177,998 204,845
24,987 31,090
133,319 147,807
19,691 25,948
164 256
1,849 1,870
11,875 9,711
14,073 15,149
3,226 4,459
30,738 43,484
38,737 50,444
278,662 330,222
314,602 384,933
4 4
205 797
209 801
314,393 384,132
2,000
2,000
312,393 384,132
950 950
313,343 385,082
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2018 2019 31

500,000 500,000{ 500,000 664,814 664,814 335,185
400,000{ 400,000{ 400,000 - - 800,000
- - 313,343 313,343 313,343
400,000{ 400,000{ 400,000 313,343 313,343 486,657
900,000 900,000{ 900,000 978,157 978,157 821,842

- - 2,000 337,185

- - - 800,000

- - - 313,343

1,296 1,296 2,000 703

1,296 1,296 2,000 485,953

1,296 1,296 - 823,139
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2019 2020 31
900,000( 900,000 900,000 978,157 978,157 821,842
- - - 385,082 385,082 385,082
- - - 385,082 385,082 385,082

900,000| 900,000{ 900,000 1,363,240 1,363,240 436,759

1,296 1,296 823,139
- - 385,082
3,040 3,040 3,040

3,040 3,040 388,122

1,743 1,743 435,016
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15 10
( 29 2018 30 )
( 30 2018 30 )
1
2
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3
30 2019
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1
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2
2022
3
2019 31 2020 31
744 73
1,938 2,636
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2018 2019
2019 31 2020 31
842 3,238
29,896 40,246
2018 2019 31
30,000 10,000 - 40,000
134 - 134 - -
2019 2020 31

40,000 - - 40,000
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2019 31 2020 31
649,698 649,698 245,536 245,536
9,769 9,769 4734 4734
541 541 1,063 1,063
51,869 51,869 48,298 48,298
8,666 8,666 -

720,544 720,544 299,632 299,632
(6,130) (6,130) (3,165) (3,165)
(3,574) (3,574) (4,648) (4,648)
(9,704) (9,704) (7,814) (7,814)

()
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2019 31 2020 31
50,000 51,869| 1,869 10,000 10,135 135
50,000 51,869| 1,869 10,000 10,135 135
- - 40,000 38,163 1,837
- - 40,000 38,163 1,837
50,000 51,869 1,869 50,000 48,298 1,702
3,226 4,459
2019 31 2020 31
293,203 413,026
5,482 3,230
298,685 416,257
293,203 413,026
5,482 3,230
298,685 416,257
572 41
572 11
572 11
117,572
119,822
2020 31
1 3 4 5
4 5
413,026 413,026
413,026 413,026
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90
90
10
2018 2019 31
5101 1 408,080
4400 1 352,000
2019 2020 31
2018 2019
2019 31 2020 31
20,578 47 10,875 41
8,928 21 9,627 06
2018 2019
2019 31 2020 31
313,343 385,082
313,343 385,082
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2020 30

1,074,833
1,579
86,076
1,217
9,827
1,173,533

3,031
1478
1,553
133,726
131,350
2,375
32,467
32,467
169,225

1,342,759

1,822
2,257
86,087
19,263
7,824
117,256

755
755

118,012

1,400,000
1,400,000
1,400,000
1,576,964

1,576,964
1,223,035

1711
1711
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2020 2020 30

85,933
19,736

650
106,319

85,061
25,919
41,265
40,986
279
3,260
2,584
1,716
867
158,091

102,051
13,206
74,738
14,106

39

201
11,543
6,845
2,457
25,896
13,618
162,655

214,426

26
27

214,399

1,150
1,150

213,249

474

213,724
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2020 2020 30
900,000{ 900,000  900,000| 12363240 1,363240| 436,759 1,743 1,743| 435016
500,000( 500,000/ 500,000 - -l 1,000,000 - -l 1,000,000
- - - 213724 213724 213724 - - 213724
} . ; ; - - 3454 3454 3,454
500,000{ 500,000 500,000 213724 213724 786275 3454 3454| 789730
1,400,000| 1,400,000 1,400,000| 1576964 1,576,964| 1,223,035 1711 1711 1224746
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136
2,986
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413
25,483
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2020 30
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1,074,833 1,074,833 -
86,076 86,076 -
1,217 1,217 -
32,467 32,467
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(88,345) (88,345) -

71/83



EDINETOOOO
OO000DO000DO000DO0000O00(E32444)
Ooooooooooooooooooad

2020 30
(
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90
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10
2020 2020 30
24,494 93
5328 55
2020 2020 30
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213,724
40,109
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2020 3

10,000

2020 3

324,279

3,067

1,500
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