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2021 1
() ()
141,204,465 98.87
141,204,465 98.87
1,608,169 113
142,812,634 100.00
2021 1
() ()
15,773,460 11.04
15,773,460 11.04
2
2021 1
(%)
(/7 7))
Vanguard Total World Stock ETF 5,907 9.323.00 9844.10 40.72%
55,071,003 58,149,131
V d FTSE E ing Market . .
E_T_rllguar merging Markets 2800 5,079.49 5,517.58 10.82%
14,222,586 15,449,248
Vanguard FTSE All-World ex-US 76.4 258.
ETFgu X 1770 5,876.45 6,258.35 —
10,401,321 11,077,283
Vanguard Total Stock Market ETF 531 19424.12 20629.57 7.67%
10,314,210 10,954,304
iShares Gold Trust 5,917 1874.01 183362 7.60%
11,088,528 10,849,553
iShares Global REIT ETF 3,227 240342 2516.92 5.69%
7,755,861 8,122,111
iShares Global Infrastructure ETF 1,173 452114 451875 3.71%
5,303,301 5,300,505
Schwab US TIPS ETF 710 6,438.20 6:510.14 3.24%
4571,128 4,622,205
iShares iBoxx USD High Yield . .
Corporate Bond ETF ’ 496 P PR 3.16%
P 4484819 | 4518885
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Vanguard Emerging Markets 8,496.41 8,463.92

10 Gov?ernment BogndgETF 518 307k
4,401,141 4,384,313
iShares Global Timber & Forestr 7,631.01 8,432.58

11 IETF I y 491 2.90%
3,746,829 4,140,397

1. 4,

12 | Vanguard Total World Bond ETF 258 8,581.08 8534.96 1.54%
2,213,919 2,202,022
Aber.deen Standard Physical 10,079.03 10102.16

13 | Precious Metals Basket Shares 142 1.00%
ETF 1,431,223 1,434,508

2021 1
98.87%
98.87%
2021 1
/
151,000 15,664,443 15,773,460 11.04%
1
2
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2021 1
( )X | ( )X()
(2018 12 7 ) 10,000,000 1.0000
(21019 7 25 ) 10,684,701 10,684,701 1.0685 1.0685
2
(2000 7 27 ) 27,296,293 27,296,293 1.0705 1.0705
2020 1 17,862,196 1.1301
2 17,379,180 1.0652
3 15,313,420 0.9183
4 17,896,574 0.9831
5 24,448,197 1.0099
6 26,180,263 1.0363
7 27,332,427 1.0719
8 29,094,264 1.1242
9 22,116,837 1.0916
10 22,415,960 1.0752
11 49,783,860 1.1656
12 106,537,315 11917
2021 1 142,812,634 1.2185
()
1 0.0000
2 0.0000
2020 7 28
2021 1 27
()
1 6.9
2 0.2
=
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1 10,000,000 0 10,000,000
2 15,660,381 160,885 25,499,496
2020 7 28
2021 1 27 107,790,878 16,090,033 117,200,341
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1 2
2019 7 25 2020 7 27
193473 172,179
153,610 879,946
206,486
10,202,183 26,349,110
19,726 43315
2,236
10,777,714 27,444,550
10,777,714 27,444,550
1,702 2,749
91,311 145,251
257
93,013 148,257
93,013 148,257
10,000,000 25,499,496
684,701 1,796,797
684,701 1,432,736
10,684,701 27,296,293
10,684,701 27,296,293
10,777,714 27,444,550
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2018 12 7 2019 7 26
2019 7 25 2020 7 27

176,206 328,298

742 745

1,021,763 1,214,307

400,140 486,396

798,571 1,056,954

134 380

1,702 4,564

91,311 242,671

20,723 52,544

113870 300,159

684,701 756,795

684,701 756,795

684,701 756,795

4,399

684,701

366,241

366,241

6,541

6,541

684,701 1,796,797
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1 2
2019 7 25 2020 7 27
5,610

1,016,152 1,214,909
1,021,762 1,214,909

1 2

2019 7 25 2020 7 27
776,356 756,630 19,726 2,899,915 2,856,600 43,315
776,356 756,630 19,726 2,899,915 2,856,600 43,315
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Aberdeen Standard
Physical Precious
Metals Basket Shares 37.000 3471710
ETF
Schwab US TIPS ETF 101.000 6,152.920
Vanguard Emerging
Markets Government 114.000 9,123.420
Bond ETF
Vanguard FTSE All-
World ex-US ETF 384.000 19,200.000
Vanguard FTSE
Emerging Markets ETF 635.000 27,228,800
Vanguard Total Stock
Market ETE 121.000 19,685.490
Vanguard Total World
Bond ETF 50.000 4,106.000
Vanguard Total World
Stock ETF 1,310.000 102,559.900
iShares Global
Infrastructure ETF 255.000 9,993.450
iShares Global REIT 660.000 13.734.600
ETF
iShares Global Timber &
Forestry ETF 136.000 8,175.890
iShares Gold Trust 956.000 17,360.960
iShares iBoxx USD High
Yield Corporate Bond 97.000 8,206.200
ETF
4,856.000 248,999.340
(26,349,110)
4,856 26,349,110
(26,349,110)
26,349,110
(26,349,110)
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2 3

2020 7 27 2021 1 27
172,179 146,443
879,946 14,265,432
26,349,110 142,048,759
43,315 42,752
27,444,550 156,503,386
27,444,550 156,503,386
30,969
12,302,000
2,749 7,152
145,251 374,418
257 782
148,257 12,715,321
148,257 12,715,321
25,499,496 117,200,341
1,796,797 26,587,724
1,432,736 1,008,850
27,296,293 143,788,065
27,296,293 143,788,065
27,444,550 156,503,386
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2019 7 26 2020 7 28
2020 1 25 2021 1 27

178,140 519,078

639
1,054,477 8,279,911
147,200 492,024
1,380,456 8,306,965
128 1,128
1,787 7,152
95,998 374,418
23,959 46,439
121,872 429137
1,258,584 7,877,828
1,258,584 7,877,828
1,258,584 7,877,828
782,905
684,701 1,796,797
464,610 19,778,427
464,610 19,778,427
2,082,423
2,082,423
2,407,895 26,587,724
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2 3
2020 7 27 2021 1 27
10,000,000 25,499,496
15,660,381 107,790,878
160,885 16,090,033
25,499,496 117,200,341
2 3
2019 7 26 2020 7 28
2020 1 25 2021 1 27
2 3

2020 7 27 2021 1 27
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2 3
2020 7 27 2021 1 27
2,899,915 2,856,600 43,315| 15,664,443 15,652,660 11,783
2,899,915 2,856,600 43,315| 15,664,443 15,652,660 11,783
2,899,915 2,856,600 43,315| 15,664,443 15,652,660 11,783
2 3
2020 7 27 2021 1 27
1.0705 1.2269
(10,705 ) (12,269 )
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155,236,778

12,424,144

142,812,634

117,200,341

1.2185
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2021 1 14 100,000 50,000
°
2016 6 24 250 500
2018 9 27 500 900
2020 9 29 900 1,400
1

2021 1
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2019 31 2020 31
649,698 245,536
1,035 1,627
9,769 4,734
541 1,063
12,314 16,369
673,359 269,331
3,485 3,444
2,466 1541
1,018 1,903
118,841 148,574
118,841 118,356
30,218
60,535 48,298
51,869 48,298
8,666
182,862 200,317
856,221 469,649
2,244 4,260
6,130 3,165
3,574 4,648
13,205 16,368
7,355 6,147
32,510 34,591
572 41
572 41
33,082 34,632
900,000 900,000
900,000 900,000
900,000 900,000
978,157 1,363,240
978,157 1,363,240
821,842 436,759
1,296 1,743
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823,139 435,016
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2018 2019
2019 31 2020 31
34,835 28,346
27,742 34,049
62,578 62,396
16,299 19,941
15,108 13,547
54,074 71,752
53,498 70,949
576 803
10,396 8,920
2,638 2,946
1,346 1,575
1,292 1,370
98,518 117,107
177,998 204,845
24,987 31,090
133,319 147,807
19,691 25,948
164 256
1,849 1,870
11,875 9,711
14,073 15,149
3,226 4,459
30,738 43,484
38,737 50,444
278,662 330,222
314,602 384,933
4 4
205 797
209 801
314,393 384,132
2,000
2,000
312,393 384,132
950 950
313,343 385,082
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2018 2019 31

500,000 500,000{ 500,000 664,814 664,814 335,185
400,000{ 400,000{ 400,000 - - 800,000
- - 313,343 313,343 313,343
400,000{ 400,000{ 400,000 313,343 313,343 486,657
900,000 900,000{ 900,000 978,157 978,157 821,842

- - 2,000 337,185

- - - 800,000

- - - 313,343

1,296 1,296 2,000 703

1,296 1,296 2,000 485,953

1,296 1,296 - 823,139
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2019 2020 31
900,000( 900,000 900,000 978,157 978,157 821,842
- - - 385,082 385,082 385,082
- - - 385,082 385,082 385,082

900,000| 900,000{ 900,000 1,363,240 1,363,240 436,759

1,296 1,296 823,139
- - 385,082
3,040 3,040 3,040

3,040 3,040 388,122

1,743 1,743 435,016
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15 10
( 29 2018 30 )
( 30 2018 30 )
1
2
2022
3
30 2019
31 2019
1
( )
2
2022
3
2019 31 2020 31
744 73
1,938 2,636
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2018 2019
2019 31 2020 31
842 3,238
29,896 40,246
2018 2019 31
30,000 10,000 - 40,000
134 - 134 - -
2019 2020 31

40,000 - - 40,000
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2019 31 2020 31
649,698 649,698 245,536 245,536
9,769 9,769 4734 4734
541 541 1,063 1,063
51,869 51,869 48,298 48,298
8,666 8,666 -

720,544 720,544 299,632 299,632
(6,130) (6,130) (3,165) (3,165)
(3,574) (3,574) (4,648) (4,648)
(9,704) (9,704) (7,814) (7,814)

()
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2019 31 2020 31
50,000 51,869| 1,869 10,000 10,135 135
50,000 51,869| 1,869 10,000 10,135 135
- - 40,000 38,163 1,837
- - 40,000 38,163 1,837
50,000 51,869 1,869 50,000 48,298 1,702
3,226 4,459
2019 31 2020 31
293,203 413,026
5,482 3,230
298,685 416,257
293,203 413,026
5,482 3,230
298,685 416,257
572 41
572 11
572 11
117,572
119,822
2020 31
1 3 4 5
4 5
413,026 413,026
413,026 413,026
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90
90
10
2018 2019 31
5101 1 408,080
4400 1 352,000
2019 2020 31
2018 2019
2019 31 2020 31
20,578 47 10,875 41
8,928 21 9,627 06
2018 2019
2019 31 2020 31
313,343 385,082
313,343 385,082
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2020 30

1,074,833
1,579
86,076
1,217
9,827
1,173,533

3,031
1478
1,553
133,726
131,350
2,375
32,467
32,467
169,225

1,342,759

1,822
2,257
86,087
19,263
7,824
117,256

755
755

118,012

1,400,000
1,400,000
1,400,000
1,576,964

1,576,964
1,223,035

1711
1711
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2020 2020 30

85,933
19,736

650
106,319

85,061
25,919
41,265
40,986
279
3,260
2,584
1,716
867
158,091

102,051
13,206
74,738
14,106

39

201
11,543
6,845
2,457
25,896
13,618
162,655

214,426

26
27

214,399

1,150
1,150

213,249

474

213,724
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2020 2020 30
900,000{ 900,000  900,000| 12363240 1,363240| 436,759 1,743 1,743| 435016
500,000( 500,000/ 500,000 - -l 1,000,000 - -l 1,000,000
- - - 213724 213724 213724 - - 213724
} . ; ; - - 3454 3454 3,454
500,000{ 500,000 500,000 213724 213724 786275 3454 3454| 789730
1,400,000| 1,400,000 1,400,000| 1576964 1,576,964| 1,223,035 1711 1711 1224746
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136
2,986
2020 2020 30
413
25,483

40,000 10,000 - 50,000
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2020 30
(
1,074,833 1,074,833 -
86,076 86,076 -
1,217 1,217 -
32,467 32,467
1,194,594 1,194,594 -
(2,257) (2,257) -
(86,087) (86,087) -
(88,345) (88,345) -
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2020 30
(
30,000 32,467 2,467
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30,000 32,467 2,467
90
90
10
2020 2020 30
24,494 93
5328 55
2020 2020 30
213,724
213,724
40,109
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