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205,388,490, 96.79
— 6,802,708 3.21
212,191,198 100.00
()
141,082,903 1.4378 202,848,998 1.4558 205,388,490[96.79
)
96.79
96.79
1 )

1 (2012 10 9 ) 358 360, 0.9616 0.9666
2 (2013 4 8 ) 1,045 1,049 1.1863 1.1913
3 (2013 10 8 ) 748 753 0.8602 0.8652
4 (2014 4 8 ) 725 729 0.9484 0.9534
5 (2014 10 8 ) 712 716 0.8817, 0.8867
6 (2015 4 8 ) 776 780, 0.9855 0.9905]
7 (2015 10 8 ) 625 629 0.8417, 0.8467
8 (2016 4 8 ) 599 602 0.8501 0.8551
9 (2016 10 11 ) 579 582 0.8346 0.8396
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10 (2017 4 10 ) 500 503 0.8489 0.8539
11 (2017 10 10 ) 491 494 0.8487 0.8537
12 (2018 4 9 ) 417 420 0.7915 0.7965
13 (2018 10 9 ) 337 339 0.6592 0.6642
14 (2019 4 8 ) 361 363 0.7227 0.7277,
15 (2019 10 8 ) 352 354 0.6929 0.6979
16 (2020 4 8 ) 247 249 0.5682 0.5732
17 (2020 10 8 ) 263 266 0.6325 0.6375
18 (2021 4 8 ) 211 212 0.6478 0.6528
2020 4 264 — 0.6027] —
5 287 — 0.6512 —
6 286 — 0.6716 —
7 272 — 0.6494 —
8 271 — 0.6452 —
9 265] — 0.6356 —
10 266 — 0.6412 —
11 268 — 0.6703 —
12 254 — 0.6751] —
2021 1 247 — 0.6683 —
2 239 — 0.6586 —
3 214 — 0.6585 —
4 212 — 0.6549 —

()
1 2012 5 24 2012 10 9 0.0150
2 2012 10 10 2013 4 8 0.0300
3 2013 4 2013 10 8 0.0300
4 2013 10 9 2014 4 8 0.0300
5 2014 4 9 2014 10 8 0.0300
6 2014 10 9 2015 4 8 0.0300
7 2015 4 9 2015 10 8 0.0300
8 2015 10 9 2016 4 8 0.0300
9 2016 4 9 2016 10 11 0.0300
10 2016 10 12 2017 4 10 0.0300
11 2017 4 11 2017 10 10 0.0300
12 2017 10 11 2018 4 9 0.0300
13 2018 4 10 2018 10 9 0.0300
14 2018 10 10 2019 4 8 0.0300
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15 2019 4 9 2019 10 8 0.0300;
16 2019 10 9 2020 4 8 0.0300;
17 2020 4 9 2020 10 8 0.0300;
18 2020 10 9 2021 4 8 0.0300
1 2012 5 24 2012 10 9 2.34
2 2012 10 10 2013 4 8 26.49
3 2013 4 9 2013 10 8 24.96
4 2013 10 9 2014 4 8 13.74
5 2014 4 9 2014 10 8 3.87
6 2014 10 9 2015 4 8 15.18
7 2015 4 9 2015 10 8 11.55
8 2015 10 9 2016 4 8 4.56
9 2016 4 9 2016 10 11 1.71
10 2016 10 12 2017 4 10 5.31
11 2017 4 11 2017 10 10 3.51
12 2017 10 11 2018 4 9 3.20]
13 2018 4 10 2018 10 9 12.92
14 2018 10 10 2019 4 8 14.18
15 2019 4 9 2019 10 8 0.03
16 2019 10 9 2020 4 8 13.67
17 2020 4 9 2020 10 8 16.60
18 2020 10 9 2021 4 8 7.16
)
100
1 2012 5 24 2012 10 9 373,697,676 976,985
2 2012 10 10 2013 4 8 849,557,182 340,997,155
3 2013 4 9 2013 10 8 374,810,538 385,613,986
4 2013 10 9 2014 4 8 166,123,700 271,342,007
5 2014 4 9 2014 10 8 146,697,662 103,834,289
6 2014 10 9 2015 4 8 193,960,002 214,006,427
7 2015 4 9 2015 10 8 41,520,273 86,655,570
8 2015 10 9 2016 4 8 26,900,423 64,796,816
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9 2016 4 9 2016 10 11 23,853,367 34,758,485
10 2016 10 12 2017 4 10 20,249,762 125,086,745
11 2017 4 11 2017 10 10 52,106,769 61,789,732
12 2017 10 11 2018 4 9 34,488,550 86,532,949
13 2018 4 10 2018 10 9 37,864,711 54,044,868
14 2018 10 10 2019 4 8 22,863,849 34,332,504
15 2019 4 9 2019 10 8 47,468,024 38,846,122
16 2019 10 9 2020 4 8 24,993,029 97,880,746
17 2020 4 9 2020 10 8 22,923,800 41,261,739
18 2020 10 9 2021 4 8 30,394,141 121,654,002
()1
2021 4 30
199,653,246 97.21
— 5,740,161 2.79
205,393,407 100.00;
— 1,633,854 0.80
)
) ()
INDONESIA 4,000,000,000 0.75 30,248,000 0.75 30,202,400, 5.500| 2026/4/15 |14.70]
GOVERNMENT
INDONESIA 2,000,000, 000] 0.87] 17,594,000] 0.87] 17,457,200]  8.750 2031/5/15 | 8.50
GOVERNMENT
INDONESIA 2,000,000, 000] 0.79 15,800,400] 0.78 15,739,600,  7.000| 2030/9/15 | 7.66
GOVERNMENT
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INDONESIA 1,984,000,000] .78 15,508,134 0.78 15,493,056 7.500| 2040/4/15 | 7.54]
GOVERNMENT
INDONESIA 1,500,000,000] 291 13,708,500 0.90] 13,634,400 9.500| 2031/7/15 | 6.64]
GOVERNMENT
INDONESIA 1,500,000, 000 .85 12,768,000 0.84] 12,722,400 8.375(2026/9/15 | 6.19
GOVERNMENT
INDONESIA 1,500,000, 000 .84 12,716,700 0.84] 12,699,600, 8.250| 2029/5/15 | 6.18
GOVERNMENT
INDONESIA 1,500,000, 000 .81 12,270,236 0.81] 12,241,548  7.750| 2031/4/15 | 5.9
GOVERNMENT
INDONESIA 1,000,000, 000 .83 8,379,000 0.84] 8,428,400 8.375 2034/3/15| 4.10|
GOVERNMENT
INDONESIA 1,000,000, 000 .82 8,227,000 0.82 8,238,400 8.125( 2024/5/15 | 4.01
GOVERNMENT
INDONESIA 1,000,000, 000 .79 7,949,600 0.78 7,862,200 7.500| 2035/6/15 | 3.83
GOVERNMENT
INDONESIA 1,000,000, 000 .77 7,733,000 0.77 7,721,600 5.625( 2023/5/15 | 3.76
GOVERNMENT
INDONESIA 1,000,000, 000 .76 7,649,400 0.76 7,622,800 6.500] 2031/2/15 | 3.71
GOVERNMENT
INDONESIA 1,000,000, 000 .75 7,520,200 0.75 7,569,600 6.125 2028/5/15| 3.69
GOVERNMENT
INDONESIA 1,000,000, 000 .75 7,505,000 0.75 7,505,000 6.625 2033/5/15| 3.65|
GOVERNMENT
INDONESIA 500,000, 000] .84 4,218,000f 0.83 4,195,200 8.250[ 2032/6/15 | 2.04]
GOVERNMENT
INDONESIA 500,000,000 .83 4,160,620 0.83 4,176,200, 8.250| 2036/5/15 | 2.03]
GOVERNMENT
INDONESIA 500,000,000 .78 3,917,800] 0.78 3,904,500 7.500 2038/5/15| 1.90
GOVERNMENT
INDONESIA 300,000,000 .75 2,250,018] 0.74] 2,239,142 6.875 2051/8/15| 1.09
GOVERNMENT
)
97.21]
97.21]
)
15,000.00) 1,633,455 1,633,854 0.80

(

)
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2020 10 8 2021 4 8
7,216,549 5,519,584
257,419,170 205,748,807
1,899,936 2,116,973
266,535,655 213,385,364
266,535,655 213,385,364
2,086,610 1,630,311
1,004 d
9,454 8,083
331,264 283,310
1 -
132,270 250,633
2,560,603 2,172,337
2,560,603 2,172,337
417,322,192 326,062,331
153,347,140 114,849,304
263,975,052 211,213,027
263,975,052 211,213,027
266,535,655 213,385,364
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2020 4 9 2020 10 9

2020 10 8 2021 4 8
- 1
44,266,099 20,562,628
44,266,099 20,562,629
1,171 338
60,416 54,505
2,116,664 1,909,952
137,321 123,898
2,315,572 2,088,693
41,950,527 18,473,936
41,950,527 18,473,936
41,950,527 18,473,936
323,705 143,239
188,106,743 153,347,140
14,243,838 41,708,343
14,243,838 41,708,343
8,366,835 10,366,737
8,366,835 10,366,737
12,744,222 11,174,467
153,347,140 114,849,304
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2020 10 8 8
435,660,131 417,322,192
22,923,800 30,394,141
41,261,739 121,654,002
417,322,192 326,062,331
153,347,140 114,849,304
2020 4 9 2020 10
2020 10 8 2021 4 8

603,574 543,972

2020 4 9 2020 10 9

2020 5 8 2020 11 9
1,210,502 | A 1,205,098
0| B 0
26,137,691 | C 18,668,932
0| D 0
E + o+ 4 27,348,193 | E + o+ 19,874,030
F ¢! ) 624 F Q ) 473
G 2,190,235 | G 2,096,683
H ¢! ) 50 | H ¢! ) 50

2020 5 9 2020 11 10

2020 6 8 2020 12 8
1,368,034 | A 984,780
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0

16,272,465
0

o4+ 17,257,245

a ) 449

1,917,545

a ) 50
2020 12 9
2021 1 8

1,043,957

15,116,154
0

T 16,160,111

a ) 427

1,888,935

a ) 50
2020 1 9
2021 2 8

929,223

13,860,857
0

T 14,790,080
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a ) 50
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2020 9 9 2021 3 9
2020 10 8 2021 4 8
A 768,715 | A 725,673
B 0| B 0
c 19,889,518 | C 10,543,023
D 0| D 0
E o4 20,658,233 | E + 11,268,696
F a ) 495 | F a ) 345
G 2,086,610 | G 1,630,311
H ) 50 | H a 50
2020 4 9 2020 10
2020 10 8 2021 4 8
2020 10 8 2021 4 8
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2021 4 8
1,159,107
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2020 10 8 2021 4 8
1 0.6325 |1 0.6478
@ ) (6,325 )1 ) (6,478 )
€Y
@
143,099,741 205,748,807
143,099,741 205,748,807
)
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61

2020 10 8 2021 4 8

1,138,126 8,138,172
2,973,163 3,073,245
250,776,947 198,965,688
3,016,646 3,075,644
1,407,368 592,583
259,312,250 213,845,332
259,312,250 213,845,332
- 25,116
- 5,959,050
1,899,936 2,116,973
1,899,936 8,101,139
1,899,936 8,101,139
193,912,746 143,099,741
63,499,568 62,644,452
257,412,314 205,744,193
257,412,314 205,744,193
259,312,250 213,845,332

12 60
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2020 10 8 2021 8
2020 4 9 2020 10 9
214,767,944 193,912,746
7,978,032 7,349,931
28,833,230 58,162,936
193,912,746 143,099,741
193,912,746 143,099,741
193,912,746 143,099,741
2020 4 9 2020 10 9
2020 10 8 2021 4 8
2020 10 8 2021 4 8
@ @
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2020 10 8
9,841,528
9,841,528
2021 4 8
9,624,993
9,624,993
)
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2020 10 8
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2021 4 8
2,272,382 2,247,448 24,934
2,272,382 2,247,448 24,934
2,272,382 2,272,564 182
2,272,382 2,272,564 182
4,544,764 4,520,012 25,116
1.
@
@
2.
3.
2020 10 8 2021 4 8
1 1.3275 |1 1.4378
a ) (13,275 )@ ) (14,378 )
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@
)
INDONESIA GOVERNMENT-5.625%-23/05/15 1,000,000,000.00j 1,017,500,000.00
INDONESIA GOVERNMENT-8.125%-24/05/15 1,000,000,000.00j 1,082,500,000.00
INDONESIA GOVERNMENT-5.5%-26/04/15 4,000,000,000.00 3,980,000,000.00
INDONESIA GOVERNMENT-8.375%-26/09/15 1,500,000,000.00j 1,680,000,000.00
INDONESIA GOVERNMENT-6.125%-28/05/15 1,000,000,000.00; 989,500,000.00
INDONESIA GOVERNMENT-8.25%-29/05/15 1,500,000,000.00j 1,673,250,000.00
INDONESIA GOVERNMENT-7.0%-30/09/15 2,000,000,000.00 2,079,000,000.00
INDONESIA GOVERNMENT-6.5%-31/02/15 2,300,000,000.00 2,314,950,000.00
INDONESIA GOVERNMENT-7.75%-31/04/15 2,000,000,000.00 2,152,709,400.00
INDONESIA GOVERNMENT-8.75%-31/05/15 2,000,000,000.00 2,315,000,000.00
INDONESIA GOVERNMENT-9.5%-31/07/15 1,500,000,000.00j 1,803,750,000.00
INDONESIA GOVERNMENT-8.25%-32/06/15 500,000,000.00] 555,000,000.00
INDONESIA GOVERNMENT-6.625%-33/05/15 1,000,000,000.00j 987,500,000.00
INDONESIA GOVERNMENT-7.5%-35/06/15 1,000,000,000.00j 1,046,000,000.00
INDONESIA GOVERNMENT-7.5%-38/05/15 500,000,000.00j 515,500,000.00
INDONESIA GOVERNMENT-7.5%-40/04/15 1,984,000,000.00j 2,040,544,000.00
INDONESIA GOVERNMENT-6.875%-51/08/15 300,000,000.00] 296,055,057.00
25,084,000,000.00 26,528,758,457.00
(198,965,688)
198,965,688
(198,965,688)
D @)
2 @)
17 100.0% 100.0%
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2021 4 30

212,403,909

212,711

212,191,198

324,012,505

0.6549

206,841,630

1,448,223

205,393,407

141,082,903

1.4558
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17,363,045,900
230,000,000
197,012,500

31

13 5
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843 259,595

777 224,543

274 10,924

503 213,618

66 35,052

53 2,011

13 33,040

38 59
19 52
52
38 38 57
19 52
193 61 2019 2020
31
193 62 2020
2020 30
( )
60 61
(2019 31 ) (2020 31 )

3 20,680 24,591
1 19
495 603
38 14
16,867 16,912
3 618 1,412
2,408 2,371
791 1,437
2 869 1,316
42,769 48,679
1 136 182
1 137 135
274 318
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107 120
107 120
16,755 17,826
25,769 25,769
447 484
1,913 2,022
44,886 46,102
45,268 46,540
88,038 95,220
( )
60 61

(2019 31 ) (2020 31 )
354 554
6,112 5,881
7 8
71 71
5,299 5,202
734 599
3,897 3 4,289
2,382 1,439
621 4 746
2,680 2,718
210 55
172 42
16,431 15,726
1,405 1,395
629 695
2,035 2,001
18,466 17,818
17,363 17,363
5,220 5,220
5,220 5,220
47,142 55,395
47,142 55,395
833 905
68,891 77,073
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493 60
185 389
679 329
69,571 77,402
88,038 95,220
( )
60 61
2018 2019
2019 31 ) 2020 31 )
77,264 74,265
3,063 2,994
80,328 77,259
32,834 31,322
960 953
2 2
18,251 17,275
890 920
17,333 16,333
27 21
541 534
794 1,058
128 116
334 337
69 52
19 10
243 541
53,385 51,148
9,783 9,857
241 360
210 55
6,589 6,675
61 64
2,680 2,702
92 92
13 29
476 420
428 440
888 901
378 387
52 82
108 118
1,071 1,014
3,106 3,229
16,401 16,573
10,540 9,538
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( D)
60 61
( 2018 ( 2019
2019 31 ) 2020 31 )

37 99
1,865 4,881

1
142 223
21 1
58 5
48 145
2,176 5,357
286 185
0
78 1
24 12
388 199
12,328 14,695
218 164
218 164
176 19
21
0 0

180
357 41
12,189 14,818
3,741 3,307
375 45
3,366 3,353
8,823 11,465

60 2018 2019 31

( )
17,363 5,220 5,220 39,959 39,959 786 61,756
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1,640 1,640 1,640

8,823 8,823 8,823

47 47

7,182 7,182 47 7,135

17,363 5,220 5,220 47,142 47,142 833 68,891
408 346 754 62,511
1,640
8,823
47
85 160 75 75
85 160 75 7,060
493 185 679 69,571

61 2019 2020 31
( )

17,363 5,220 5,220 47,142 47,142 833 68,891

3,212 3,212 3,212

11,465 11,465 11,465

71 71

8,252 8,252 71 8,181

17,363 5,220 5,220 55,395 55,395 905 77,073
493 185 679 69,571
3,212
11,465
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71

553 204 349 349

553 204 349 7,831

60 389 329 77,402

61

2019
2020 31
@
)
@
@
2016
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)
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1,281 1,311
655 707
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( ) ( )
1,347 151
127 ( )
( ) 623
350
767
162
Nikko Asset Management Europe Ltd Nikko Asset Management Europe Ltd
468 365
60 61
2018 2019
2019 31 2020 31
1,831 4,849
54
75
60 2018 2019 31
197,012,500 197,012,500
1,301,700 64,000 1,365,700
)
( )
2009 D 1,494,900 323,400 | 1,171,500
2009 > 108,900 33,000 75,900
2011 o 2,686,200 630,300 | 2,055,900
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2016
3,618,000 3,618,000
(€Y)
2016 @ 3,877,000 66,000 | 3,811,000
2017 O 4,422,000 66,000 | 4,356,000
11,785,000 | 4,422,000 | 1,118,700 | 15,088,300
() 2017 L
2009 (1)1,171,500 2009 (2)75,900 2011
(1)2,055,900 2016 (1)1,206,000
2016 (1)2,412,000 2016 @ 2017
(€))
(@)
( ) )
2018 31 1,640 8.38 | 2018 31 2018 23
)
( ) (@)
2019 28 3,212 16.42 | 2019 31 | 2019 24
61 2019 2020 31
197,012,500 197,012,500
1,365,700 88,800 1,454,500
)
( )
2009
1,171,500 1,171,500
(€))
2009
75,900 75,900
(@)
2011 O 2,055,900 871,200 | 1,184,700
2016 O 3,618,000 2,272,000 | 1,346,000
2016 > 3,811,000 1,417,000 | 2,394,000
2017 o 4,356,000 1,417,000 | 2,939,000
15,088,300 7,224,600 | 7,863,700
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2011 (1)1,184,700 2016 (1)881,000 2016
(2)804,000
2016
(1)465,000 2016 (2)1,590,000 2017 (1)
(@)
( ) )
2019 28 3,212 16.42 | 2019 31 2019 24
)
( ) (@)
2020 12 2,862 14.64 | 2020 31 | 2020
(
60 61
2018 2019
2019 31 2020
853 912
6,704 6,148
7,558 7,060
60 ( 2019 31
@
)
10
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2019 31
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16
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10
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2020 31
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®) 2)
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2)
)
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®)
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€))
15 41
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16
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( )
10
10
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60 ( 2018 2019 31 )
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9,340 8,440 900
9,340 8,440 900
7,400 7,589 188
7,400 7,589 188
16,740 16,029 711
) 50
30 50
16
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61 ( 2019 2020 31 )
)
22,876
2,892
)
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5,381 4,912 469
12,447 13,003 556
12,447 13,003 556
17,828 17,915 86
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) 50
30 50
21
16
)
2,230 164 19
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60 (2019 31 )
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