EDINETOOOO
DO000DO00oDo00oo00Do00DoO0Ooo(EL2586)
Ooooooooooooooooooad

2021 6 18

03-5293-1500

1/93



EDINETOOOO
DO000DO00oDo00oo00Do00DoO0Ooo(EL2586)
Ooooooooooooooooooad

11

3.30 3.00

2021 6 19 2021 12 17

2/93



EDINETOOOO
DO000DO00oDo00oo00Do00DoO0Ooo(EL2586)
Ooooooooooooooooooad

03-5293-1323
9 5
http://www.schroders.co.jp/

3/93



TR ‘ REHEREE
B AD R S EERR (IR DS
#oo=
B M
A o=
w4 T I i
BRI (S FOMER
Mo ¢ )
R
BEHRESE |[ASHE[REHGmE] BEEE | S%Aou
e FAE 70—
@
o Fx:@ [B%
ool A
Fam [
e SPEU=TPUE |
g Fe@ (B ¢
2 18 (BA)
i 18 T
FomEx  |Ei2O
ALYy FEE |8 |TEFoT
& )
By (@
TR R
zo |Frun  |FrA
ObEE ¢ )
(48 (s sEar opiE
(3 =8 (p)
= Tv-guy
¢ )
& B EE
& RS TR

4/93

EDINETOOOO

O00OO00ooDO00oDOo00oo00oogooOod(EL2586)
Ooooooooooooooooooad



EDINETOOOO
DO000DO00oDo00oo00Do00DoO0Ooo(EL2586)
Ooooooooooooooooooad

@

&)

@

&)

®

@

&)

® ( )

* o 6

) @ @

(LMMF( ) MMF MMF

(2MRF( ) MVE MRF

(3)ETF 12 480 2 1 2
32 26 9 4 2

@

&)

@

&)

5/93



EDINETOOOO
DO000DO00oDo00oo00Do00DoO0Ooo(EL2586)
Ooooooooooooooooooad

®

*

®

1
2
4
6 C )
12 () 2 C )
( )
C )

( (

)
(
)

6/93



EDINETOOOO
DO000DO00oDo00oo00Do00DoO0Ooo(EL2586)
Ooooooooooooooooooad

225
TOPIX

https://www.toushin.or.jp/

7/93



EDINETOOOO
DO000DO00oDo00oo00Do00DoO0Ooo(EL2586)
Ooooooooooooooooooad

G MSCl EM SFYZ XU DA UF v I OBREO#E ERMENLEBRENR
ELET.

= SRR T SN, & LU EOMEDNAREREMSClInc CEEL TE U 2T M0 IncoERNER-~-ORRENRT & 60
TRE<.MO Inc. B L4RMNONAEICHIMEEIRESALEEAMO CEREORERSLURRERERET S 0OTH
G MO InC O BGLICF—2 E0N-0%-ERT I LRRESNTEUETY.

#77/ER.EELTYAO0-F— ST UFAUNBTY=07 7 FLF(RY=-27 Y ElEVWSEESSY T EALTEN
EfILET.

HEETRE-NsOBCEETNEZLED, IREDANRTRESNAEarEYRT,

CZ) MSCI EM SFYFXURA YTy IR (AR—R) " BERYFI—T £ LET,

w1 NSCIEM SFAFRAUNA Fo I3 2 [W~=2) 2 M50 Inc. FMRLIENMSC EM SFAFAURN A 2Fu I 1 8BEIC.
ZA0—F— A XNA AV TRV AY FEIEHFEBICRH LD TY.

#2 JPEONIx—FYARECT— 7 UFQUIIERETSHEOBR L ESEROC L TY. . BT EONRETESIC
£2TIR. 7P/ EONAFT—7ERETESFEUET,

Y20-F—SFUFAUNBEAOTEEANRE

AL IARE
F U8
FIAHYF NS = 20215 IFFME
Gl SEANIEREE NS LFBUEY,

<3 RENEREECOVTE. BEBAY VETVE A,

4 Y- 7 7 FOBRICHEHTIR. 20T — A IRARAI P IR—=T AU b
USF v FEHERAEOERDERICHTSHERESTELET .

8/93



EDINETOOOO
DO000DO00oDo00oo00Do00DoO0Ooo(EL2586)
Ooooooooooooooooooad

By 79OV LBEFORARSER LT v FICEIERNEE~ORAYIRO2OOMAN 5. RiF
HHVATERDBHE . ERETVET .

R
[ (hhid) RS RE

FFAEIRTy—
ARSFIRL
= k77 UTNE !
UR 7
RS
HRRIR

55 e B r

B FER.FY=77 KON ARAEREORARREETED. a0=F =2 WA kA bR 3= v - UEF o EOHEAGNTT.
# FEOERIOtAL. FEE{EETSCEFBEUTT,

777 FOEd

BO7FR. BEENSOAEEFLEHTARE=T7/FELARE-T7 /FORASEIY-T7 V7 FD
S HCRELT. RANGEREIS—-J 7V RTIT37 7= U7 Y REATERETVET,
L. fRBEFICL > TR AAF CHEEET AL BUET.

RE=-T7UE TH=TrU
B -
— 2FUFAUN [e
%3 0—5'— yag—5— . HatH
SFUTAUN® ST UTAUNR na
N TH=JFUR E!
e
i

SEBCHEVT BEER| &R AE—J 7 Y ENTY— D VEENETICR S ERELLET,

FEMANSEIESRNR SLUREERNS] £6. ENTN.TY—2 7 Y EFERT SRENTRANTRAE (AW S UT0ER
EaELVET.

AREn. HiSE. ERMEORREICE > TR LEDL SLERNFTERVESHTBUETY.

9/93



EDINETOOOO
O00000000000000000000000000(E12586)
OooOooooooooooooooood

s FAAOERAEANSICE. HRERITEE .
HERAENORHEANSICR. FIRERDIFEFEA.

—RITHFICHT IRAF MBFFELUTUNT « THSORHRFTS 3. ERMEOHEELTICHUT,
FRIELTENENI0%. S T20%LIFELET,

sFUNT < TORHEANY JERICRELFET.

F1@0RFEE (RA9A308. A RXBOBSFRERE.) IC. RESREETVET.
s SECHFHMORER . BNEREORES ZSOHF - ESNA LTHREOEMELET,

® i EcE . S Ac RADMEM T, BEHECE - hRBRFIC L) EEEHRELET.
BE, JEMNFENVEORSSFICR. JEETOEVILFBUET.
=

# PRI A A—JHETHY . FROSEEOZILVWS LU EOFHAICOVTTE. R T 50O TRBY T .

HE#E. hiSEEn. ERMEORRSEICL - TR LD LS BERNTEREVESH B ET.

3,000

10/93



EDINETOOOO
O00OO00ooDO00oDOo00oo00oogooOod(EL2586)
Ooooooooooooooooooad

2007 9 27
2016 12 17

2017 10 2 2022 9 30
2021 6 19

2022 9 30 2027 9 30
2008 12 19
2016 2 8

[ ?72F ]

LY &

1] aO—4&— - T FAVIEE ]

|
[ 2¥—77vF |

%

aO—&—- ST FAVIMTY 720 F

HERH | i l SEEEH
(FFEH) ( 2 5EH)

P afl—H—- AR T RIOHER ST 1SEE3E =FU F JiIssERTH St
- {E5EETE MEREE (BEEEEst=it (BSERTES ¢
- BiRRE s LIhEFEEE R OEE dE < B~ 22— 3 A HEEETHAEN

* 1SEEETEE MR - (R
- [SEEETEMETE AL

¥3 EROEEICEAT D

H#EBR MEL 25 il
B OERE L E D
EEBESH | Ll e )
GER&SER) =
a0~ —- A AR A FE—T O BT p| - BEOIELE LU
- TH -7 7 F OEREHER NEL BTt * BRI SECEE L UFE RS CERL
2 EEER O8I - BHESE LRERRTENIT ALY
[ EER (F5H) ]
1
2
3
2021 3
490
1985 12 10

1991 12 20

11/93



EDINETOOOO
DO000DO00oDo00oo00Do00DoO0Ooo(EL2586)
Ooooooooooooooooooad

1997 4 1
2007 4 3
2012 6 29
EC2Y 5AU 9.800 100
1
2 1
2 20
23 24 25 25 2

12/93



10
11

12

13

14

15
16

17
18
19

20
21

22

13

21

12

14

EDINETOOOO
DO000DO00oDo00oo00Do00DoO0Ooo(EL2586)
Ooooooooooooooooooad

2 1 4
2 1 6
2 1 7
2
11
2 1 10
2 1 11
2 1 18
2 1 19
20
2 1 14
16
2 1 14
17
12 17
14
2 2

13/93



EDINETOOOO
DO000DO00oDo00oo00Do00DoO0Ooo(EL2586)
Ooooodoooddoodonooodd

20

10

10 20

10

236 1

341 3 1 7 8

14/93



EDINETOOOO
DO000DO00oDo00oo00Do00DoO0Ooo(EL2586)
ooooodooodooooooodd

*1

*2

*3

(a0 —4— 2L —JEEMHA]

ElF#E=0ER 1

EIFI a3 EH * 2

PreAaEH
SO—=15)L
I3 M
PR B T
EREES
SHEMTOER i

ibEUY —F

HHERFER " 3

HEHSIFEH * 4

< IF 7 HER S

{&3REH
SO-si ) 1E%F
HEEN
BR| & 35
FUFER
HEE T 708
HrEE (SRR TR BY
SZiET 1S
{RE&) D50 fh
SRS
L, i)Y —F

FIA2FT7ER 6

N F7EHEH

AR=F2A)F M) a—2ray

A5 7 ER
3 e v e

TENE fh

15/93



*4

*5

*6

2021 3

30

16/93

EDINETOOOO
DO000DO00oDo00oo00Do00DoO0Ooo(EL2586)
Ooooooooooooooooooad



10

341

17/93

EDINETOOOO
DO000DO00oDo00oo00Do00DoO0Ooo(EL2586)
Ooooooooooooooooooad

20
10
5
236 1 3
341 31 7 8
10
236 1
28 8
28 8
28 8
28 8 4
28 8 4



11

12
12
12
12

13

14

21

18/93

EDINETOOOO

DO000DO00oDo00oo00Do00DoO0Ooo(EL2586)

12

22

Ooooooooooooooooooad

12



15

16

17

18
19

20

50

10

20

50

100

10

19/93

EDINETOOOO
DO000DO00oDo00oo00Do00DoO0Ooo(EL2586)
Ooooooooooooooooooad



EDINETOOOO
DO000DO00oDo00oo00Do00DoO0Ooo(EL2586)
Ooooooooooooooooooad

20/93



EDINETOOOO
DO000DO00oDo00oo00Do00DoO0Ooo(EL2586)
Ooooooooooooooooooad

21/93



16

22/93

EDINETOOOO
DO000DO00oDo00oo00Do00DoO0Ooo(EL2586)
Ooooooooooooooooooad

25



EDINETOOOO
DO000DO00oDo00oo00Do00DoO0Ooo(EL2586)
Ooooooooooooooooooad

GIPS

GIPS IPC Investment Performance Council

2021 3

23/93



EDINETOOOO
O00000000000000000000000000(E12586)
Oooooooooooobooooooad

77 ¥ FOFMEBERU SRS BRARLEHONE 77 Y FERORBNLIEET S 2 LOMEEOLE
2016=4R%~2021%36% 2016545%—2021%36%
— 57 EOEMRET (5 TSI TP URERENEREISAEERNE O
2s ppp — PERMRRBIS It (%) ERTR 3£ ARLLLOTY. moa

i i i i i |_m ]
WiesEdd WITEIA . WEFIR  WIRIR 00/ WDIK[ HTrVF BHEE AADE FEDS BFER GTARA RSN

AR PR ERENT . WE i OAEE ERER L sDsHELT HETORBEISAFET r Y FORENREERAU T A,

_ HELSOTT. 2016F4AFE 10000 LTERIELTSYET, 2206EAH S 2021 EIRCSENDSRRECS 31 ENORETE
S EMREED. J016FE4 A S22 EIAOSEROEARICET S iR - -T e T LE DT,
1EEORERERERLEBOTY., HANBICHELERA SR EY,

ST FEHESERENrENORETETY .
HHEERORERENT. BNOSESERNALESOLHELTHELTEY. ENOENSH - RUSWSFEU 2T,

ERE 751 0EN
B = & PHREEN{TOPNX) (EEZ2a)
WA o MEOIKOEUSAl o 20 F 9 72 EEEASH. Ft—3)
FSEIE +-- MSCIT 7= Tty o o of U F 0 3 AR, Hrt=2)
EHHEE -~ NOMLURA-BPIEM
TAER --- FISEERERS /T 72 (< HE B2}
EREM - TN A i e w T TR T T — VT T— T O F o =27 74 B RA—R)
(EENEEE. Al A PELICL SR ERELT SAERLTHU EY.
BN ERET 72 S OMERDEEICEVEENLT LT
BERL. TPV AT RSN O L AR SN YR RAT SRS AL THY. TOMNEIC DT A Tl i S
#EE. AEE EAO—UORERTUE T AL . SEREEOME LT ST i E LR U R e EEORE
CEET HRELU—NONEEC LT, BSORST AL E T AL
W MR (TOPI) R
BEPESERER TORD) (ESAS) . ol SHe MR —S LTS ENESsSsailEnR s LU s EN T . ESEEF L
EOTY.EE. TOMKICRY 8. INREEF HE—- OOz BnIR s micCaNLET,
MECHEOKUISAI « T w2 2 (ERAd. Bi—2)
MECI-KOKLUSAl o 27 22 AE8AH. B—2) 3. MC) IncyMR L, BrEn< tRoaiEORlEmRs LTHRILAERT.
EL4EERUCDOTT.EBH, MECH index O T 28N, e N+ O — O0EEE . MEC Inc. IKNELET,
MESCIZ =g F=tr oy b Ty 2 (ESSAR . FI=2)
MECIT =21 F—tr b of AT 9 2 MRS, =) 12 MECI Inc R L, #ROsmEnE S aRs LTEYLEER T
PLUREER LSO T T, E, MO Index Tl T 2 WEH, ok T OR—tIOERE MO e, CRELET.
MECHZ, =REICZEADLOEENOD T —FIL LT 6. BRe BrmiREL T aU b ESRESRLEH A MODTF—F 5,
SOESSLSEIHEEN SEEROESL LTRET A SN TS ARRUEN T ET. TREEMSCIC L e IS,
BN BOTES VRS LD ESMONF—98, SRR CTRCRT SRESEER S O& (RRFhHELI L) O SOER- LT
BEONabOTEE. S TOL 3000 LTEREN &< BOTSEH U Et .
MNOMURASPIS#
MOALIRA- BFIE R, FHESESSErRR L T AEEOERTEONEENECE T COICHBE I N EERERERT Y. 58,
MROMLURA-BPISERICIR T &9 el B0, St Bl T On—nliEz, FeEsssanclNLz Y.
FTSERBEN 2 F o 0 (< BE HA—2)
FTSERFRE-« = 7«2 2 {8 < BE. F4—2) 3. FT5E Flxed Income LLCELU@ISTN, B ER< T EEOEROESIEES
ERWOREEN TR TS L SN T T AH. FTSEEEER L 7 o T AT S SN S0 DEE T Ot— 0 ERE, FTSE
Fimed Income LLOIEWMMLET,
PELH D el e 2T w DR T —= s Tty w e FO—F T 1 =27 7 o H{m~—2)
PELH A R B o 2 F 9 T R-TX— VYT T ST O— 1T 4 112 T 7 A BIRA—R] 1L, 18, Morgan Securities
LLCAH B, L TLE, FEE RS T LR M T RS E S L e, OF, DL M A kel e i P LT T —
AT Ty T 0= T 1 =27 74 FICS T S8 s R T 0E— ORI, 1P, Morgan Sequities LLCICREL R T,

24/93



EDINETOOOO
DO000DO00oDo00oo00Do00DoO0Ooo(EL2586)

0o00000000o0ooooood
3.30 3.00

0.3

2.068 1.88

o (F=/%R) EREORSE

77 RO@ T, ZE A OB, REFEORN S UIC AR

Hitnet 0.90% AHSEE - AfSEERULEREOFE. S S USHEAD
BRERREOENT

M) BoERER

HRFTr4t 0.90% HEHRSESEEEHOXAN.OERATO7 7 / FOER. 64U
FHETRTE

- 7 FORERE-S12
S 008% | mgrannsoEEO=SS

25/93



10

NISA

20

0.055

NISA

80

EDINETOOOO
DO000DO00oDo00oo00Do00DoO0Ooo(EL2586)
Ooooooooooooooooooad

0.05
0.055 0.05
6
NISA
20.315 15.315
20.315 15.315
20.315 15.315

120

NISA 20

26/93



EDINETOOOO
O00OO00ooDO00oDOo00oo00oogooOod(EL2586)
Ooooooooooooooooooad

15.315
( )
( )
( )
( )
( )
<HERICET B4 A —VE>
1) OIBE | e
A } r& EE-'%J(:E?R}
1
= E == Ee- - T
Al AL
2 2 || gk
{635 Z || &2 BEIED
Il & m || s B8 OIERITA SEEHL
e " 7
i3 &
0y . ono DS
pES| - reEsEeiaE
- 2. ML S (RIS IR
] P
- o 4
20
}E}% % £z || smeo
T fi i 2aEDERTA
7S 7
ey
A
FATCA
2010 3 18 2012
FATCA FFI
FATCA FATCA

FFI

27/93



EDINETOOOO
O00OO00ooDO00oDOo00oo00oogooOod(EL2586)
Ooooooooooooooooooad

FATCA
30
FATCA 2014 7 1
FATCA
FFI NPFFI
FATCA
2021 3
2021 3 31
4,212,052,658 100.01]
— 239,904 0.01
4,211,812,754 100.00]
)
4,679,018,727 0.6629] 3,101,721,515 0.9002 4,212,052,658/100.01]
)
100.01
100.01
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()

4 (2011 9 30 ) 26,614 26,614 0.5333 0.5333
5 (2012 10 1 ) 22,310 22,310 0.6141 0.6141]
6 (2013 9 30 ) 18,564 18,564 0.7029 0.7029
7 (2014 9 30 ) 14,755 14,755 0.7401 0.7401]
8 (2015 9 30 ) 7,615 7,615 0.4853 0.4853
9 (2016 9 30 ) 6,702 6,702 0.5103 0.5103
10 (2017 10 2 ) 7,710 7,710 0.7197 0.7197
11 (2018 10 1 ) 6,693 6,693 0.6543 0.6543
12 (2019 9 30 ) 5,456 5,456 0.6675 0.6675
13 (2020 9 30 ) 3,491 3,491 0.5090 0.5090
2020 3 3,122 — 0.4308 —

4 3,376 — 0.4670 —

5 3,551 — 0.4920 —

6 3,804 — 0.5349 ]

7 4,080 — 0.5823 —

8 3,895 — 0.5614 —

9 3,491 — 0.5090 —

10 3,508 — 0.5206 —

11 4,172 — 0.6333 —

12 4,431 — 0.6932 —

2021 1 4,253 — 0.6761 —

2 4,018 — 0.6476 —

3 4,211 —] 0.6846 —]

2010 10 1 2011 9 30 0.0000

2011 10 1 2012 10 1 0.0000
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6 2012 10 2 2013 9 30 0.0000;
7 2013 10 1 2014 9 30 0.0000;
8 2014 10 1 2015 9 30 0.0000;
9 2015 10 1 2016 9 30 0.0000]
10 2016 10 1 2017 10 2 0.0000]
11 2017 10 3 2018 10 1 0.0000]
12 2018 10 2 2019 9 30 0.0000
13 2019 10 1 2020 9 30 0.0000
2020 10 1 2021 3 31 —
4 2010 10 1 2011 9 30 26.26
5 2011 10 1 2012 10 1 15.15
6 2012 10 2 2013 9 30 14.46
7 2013 10 1 2014 9 30 5.29
8 2014 10 1 2015 9 30 34.43
9 2015 10 1 2016 9 30 5.15
10 2016 10 1 2017 10 2 41.03
11 2017 10 3 2018 10 1 9.09
12 2018 10 2 2019 9 30 2.02
13 2019 10 1 2020 9 30 23.75
2020 10 1 2021 3 31 34.50,
)

100
4 2010 10 1 2011 9 30 184,801,929 28,991,230,694
5 2011 10 1 2012 10 1 181,220,995 13,761,878,402
6 2012 10 2 2013 9 30 1,102,036,291 11,019,289,295
7 2013 10 1 2014 9 30 88,752,026 6,560,174,202
8 2014 10 1 2015 9 30 287,907,444 4,535,892,595
9 2015 10 1 2016 9 30 31,024,934 2,587,964 ,994
10 2016 10 1 2017 10 2 24,332,760 2,444,033,710]
11 2017 10 3 2018 10 1 1,526,352,549 2,011,040,813
12 2018 10 2 2019 9 30 9,085,672 2,063,256,820]
13 2019 10 1 2020 9 30 101,025,079 1,417,036,806
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2020 10 1 2021 3 31 14,636,154 721,561,408
2021 3 31
97,344,882 2.31
94,240,559 2.24
1,031,282,278 24.49
2,604,458,834 61.84
266,780,378 6.33
4,438,565 0.11
80,110,394 1.90
4,178,655,890) 99.21]
- 33,185,572 0.79
4,211,841,462 100.00
()
ALE SA-SP ADR 204,351 1,204 .52 246,145,848 1,884.28] 385,055,361 9.14
BANCO BRADESCO S.A. 466,278 344.30 160,541,940 459.45] 214,234,598( 5.09
ITAU UNIBANCO HLDNG-PREF 379,608 431.76) 163,902,966 544 .69 206,769,896/ 4.914
JADR
B3 SA - BRASIL BOLSA 193,448 1,030.42 199,333,617 1,025.06| 198,295,807 4.714
BALCAQ
GRUPO FINANCIERO BANORTE-O 276,277 454 .12 125,464,514 631.18 174,380,959 4.14
PETROLEO BRASILEIRO S.A.- 185,132 811.50 150,235,414 902.28] 167,042,104 3.97|
JADR
EMPRESAS COPEC SA 94,436 872.82 82,425,996 1,371.07| 129,478,839 3.07
GRUPO MEXICO SAB DE CV-SER 228,955 295.79 67,723,149 559.46) 128,092,584( 3.04
B
LOJAS RENNER S.A. 151,532 769.16 116,552,892 841.50] 127,515,269 3.03}
MAGAZINE LUIZA SA 309,603 420.15 130,081,139 384.34] 118,995,789 2.83]
JAMERICA MOVIL-ADR SERIES L 76,766 1,359.51 104,364,821 1,526.69 117,197,954 2.78
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EG SA 68,747 1,244.25 85,538,483 1,437.95 98,855,299| 2.35|
CEMEX SAB-CPO 1,207,583 70.89 85,613,182 80.16] 96,802,268 2.30
GLOBANT SA 4,275 19,957.52 85,318,430 22,044.57 94,240,559 2.24
EQUATORIAL ENERGIA SA - 208,176 412.32 85,835,794 438.38 91,260,361 2.17
ORD
GRUPO TELEVISA SA-SPONS 84,257 686.40) 57,834,173 1,027.38 86,564,698 2.06|
JADR
ITAUSA SA-PREF 422,917 168.99 71,469,251 200.60f 84,839,349 2.01
GERDAU SA-PREF 148,619 405.80] 60,310,898 564.45) 83,888,530 1.99
RAIA DROGASIL SA 169,135 422.09 71,391,004 493.17| 83,413,729 1.98|
CORP MOCTEZUMA-SER * 229,353 289.19 66,327,447 338.94 77,736,906 1.85
BANCO SANTANDER MEXICO SA 644,656 74.78 48,208,665 120.45) 77,654,101 1.84
IN
PETROLEO BRASILEIRO-SPON 82,853 787.14 65,217,582 913.35) 75,674,409 1.80
JADR
BANCO SANTANDER-CHILE-ADR 27,633 1,491.26 41,208,089 2,724.57 75,288,128 1.79
BR MALLS PARTICIPACOES SA 381,538 179.39 68,447,351 196.00f 74,784,042 1.78
LOJAS AMERICANAS SA-PREF 171,059 525.31 89,859,813 431.10] 73,743,535 1.75
ALMART DE MEXICO-SER V 202,922 287.29 58,297,868 356.37| 72,315,557 1.72
FOMENTO ECONOMICO MEX-SP 8,404 6,114.51 51,386,370 8,450.49 71,017,954] 1.69
JADR
GRUPO AEROPORTUARIO PAC- 5,805 8,781.51 50,976,707 11,466.23 66,561,492 1.58
JADR
GMEXICO TRANSPORTES SAB DE 368,457 151.01 55,643,123 170. 86} 62,957,805 1.49
C
SOC QUIMICA Y MINERA 10,550} 3,866.23 40,788,778 5,878.04 62,013,411 1.47
CHILE-B
)
8.84
21.98
2.81
1.11
3.08
0.93
2.45
10.16
4.68
2.80
1.40
22.06
5.72
1.78
3.36
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12 13
(2019 9 30 ) (2020 9 30 )

5,516,789,128 3,530,218,833

4,872,040 1,479,222

5,521,661,168 3,531,698,055

5,521,661,168 3,531,698, 055

4,872,040 1,479,222

2,490,484 1,617,703

56,035,721 36,398,420

1,556,429 1,010,936

64,954,674 40,506,281

64,954,674 40,506,281

8,175,377,323 6,859,365,596

2,718,670,829 3,368,173,822

866,205,530 866,696,525

5,456,706,494 3,491,191,774

5,456,706,494 3,491,191,774

5,521,661,168 3,531,698,055
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12 13
( 2018 10 2 ( 2019 10 1
2019 9 30 ) 2020 9 30 )

304,385,747 1,003,078, 849

304,385,747 1,003,078, 849

5,299,690 3,931,713

119,242,813 88,463,549

3,312,059 2,457,075

127,854,562 94,852,337

176,531,185 1,097,931,186

176,531,185 1,097,931,186

176,531,185 1,097,931,186

72,086,117 8,247,372

3,535,986,080 2,718,670,829

715,798,150 472,725,240

715,798,150 472,725,240

2,927,967 32,544,419

2,927,967 32,544,419

2,718,670,829 3,368,173,822
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12 13
[2019 9 30 ] [2020 9 30 ]
10,229,548, 471 8,175,377,323
9,085,672 101,025,079
2,063, 256,820 1,417,036,806
8,175,377,323 6,859, 365,596

2,718,670,829 3,368,173,822
12 13
2018 10 2 2019 10 1
2019 9 30 2020 9 30
147,829,180
0 0
159,852,397 144,088,921
784,486,437 718,867,345
1,026,057,927 1 1,010,785,446 1
1,473.57
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12 2019 9 30

223,777,042

223,777,042

13 2020 9 30

952,860,818

952,860,818
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12 13
[2019 9 30 ] [2020 9 30 ]
1 0.6675 0.5090
¢! (6,675 ) (5,090 )
(€H)
@)
5,326,220,328 3,530,218,833
5,326,220,328 3,530,218,833
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(2019 9 30 ) (2020 9 30 )
121,351,032 14,330,188
42,685,302 -
) 48,485,288
5,319,041,316 3,464,836,943
32,693,262 4,185,418
6,458,858 5,738,406
5,522,229,770 3,537,576,243
5,522,229,770 3,537,576,243
439,449 i
- 5,684,617
4,872,040 1,479,222
- 139
5,311,489 7,163,978
5,311,489 7,163,978
6,524,112,025 5,326,220,328
1,007,193,744 1,795,808,063
5,516,918,281 3,530,412, 265
5,516,918,281 3,530,412, 265
5,522,229,770 3,537,576,243
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12
133 60
61
[2019 9 30 ] [2020 9 30 ]
8,327,480,742 6,524,112,025
7,249,343 77,825,343
1,810,618,060 1,275,717,040
6,524,112,025 5,326,220,328
6,524,112,025 5,326,220,328
6,524,112,025 5,326,220,328
1,007,193,744 1,795,808,063
2018 10 2 2019 10 1
2019 9 30 2020 9 30
26 198
2
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3.
(2019 9 30 )
512,852,791
512,852,791
(2020 9 30 )
443,831,145
443,831,145

2019 9 30

74,558,001 74,997,450 439,449
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74,558,001 74,997,450 439,449
74,558,001 74,997,450 439,449
1.
( )
2.
3.
2020 9 30
[2019 9 30 ] [2020 9 30 ]
1 0.8456 0.6628
¢! (8.456 ) (6,628 )
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PETROLEO BRASILEIRO S.A.-ADR 202,819 6.990 1,417,704.81
PETROLEO BRASILEIRO-SPON ADR 126,024 6.870 865,784.89
TERNIUM SA-SPONSORED ADR 21,999 18.530) 407,641.47
ALE SA-SP ADR 294,887 10.410, 3,069,773.67

GRUPO AEROPORTUARIO PAC-ADR 6,792 79.320) 538,741.44
ARCO PLATFORM LTD - CLASS A 8,732 40.730 355,654.36
GRUPO TELEVISA SA-SPONS ADR 95,733 6.110 584,928.63
MERCADOLIBRE INC 310 1,082.870) 335,689.70)
INRETAIL PERU CORP 12,095 33.990 411,109.05
AMBEV SA-SPN ADR 181,727 2.190 397,982.13
FOMENTO ECONOMICO MEX-SP ADR 19,768 55.230) 1,091,786.64
BANCO BRADESCO-ADR 113,984 3.370 384,126.08
BANCO SANTANDER-CHILE-ADR 34,544 13.470) 465,307.68
INTERCORP FINANCIAL SERVICES 14,868 23.470 348,951.96
ITAU UNIBANCO HLDNG-PREF ADR 434,533 3.890) 1,690,333.37,
GLOBANT SA 4,689 178.770 838,252.53
PAGSEGURO DIGITAL LTD-CL A 8,669 37.540 325,434.26
AMERICA MOVIL-ADR SERIES L 90,579 12.280) 1,112,310.12
1,672,752 14,641,512.78

(1,549,072,052)

CORP MOCTEZUMA-SER * 186,347 53.000) 9,876,391.00
GRUPO MEXICO SAB DE CV-SER B 336,366 54.980) 18,493,402.68
GMEXICO TRANSPORTES SAB DE C 383,626 28.070 10,768,381.82
ALMART DE MEXICO-SER V 234,930 53.400) 12,545,262.00)

GRUMA S.A.B.-B 38,666 242.430) 9,373,798.38
BANCO SANTANDER MEXICO SA IN 789,453 13.900) 10,973,396.70)
BOLSA MEXICANA DE VALORES SA 121,811 48.760 5,939,504.36
2,091,199 77,970,136.94

(368,019,046)

DURATEX SA 173,981 18.240) 3,173,413.44
GERDAU SA-PREF 97,560 20.210 1,971,687.60)
EG SA 96,063 64.940 6,238,331.22

AMBIPAR PARTICIPACOES 69,270 29.000) 2,008,830.00)
EZ TEC EMPREENDIMENTOS E PAR 66,147 34.640 2,291,332.08
LOJAS AMERICANAS SA-PREF 150,368 28.370) 4,265,940.16
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LOJAS RENNER S.A. 113,798 38.800) 4,415,362.40
MAGAZINE LUIZA SA 79,074 87.480) 6,917,393.52
RAIA DROGASIL SA 174,205 21.930) 3,820,315.65
HAPVIDA PARTICIPACOES E INVE 43,905 60.580) 2,659,764.90)
BANCO BRADESCO S.A. 481,808 17.890) 8,619,545.12
ITAUSA SA-PREF 537,008 8.820) 4,736,410.56
B3 SA - BRASIL BOLSA BALCAO 188,231 53.650) 10,098,593. 15
LOCAWEB SERVICOS DE INTERNET 39,821 56.300) 2,241,922.30)
ENERGISA SA-UNITS 50,454 40.850 2,061,045.90
EQUATORIAL ENERGIA SA - ORD 181,534 21.610 3,922,949.74
2,543,227 69,442,837.74

(1,303,442,064)

EMPRESAS COPEC SA 95,311 5,530.000  527,069,830.00)
SOC QUIMICA Y MINERA CHILE-B 10,166 24,491.0000  248,975,506.00
105,477, 776,045,336.00)

(104,300,493)

ORGANIZACION TERPEL SA 124,702 8,140.000 1,015,074,280.00;
BANCO DAVIVIENDA SA 26,776 27,300.000] 730,984,800.00
INTERCONEXION ELECTRICA SA 91,717, 20,000.000[ 1,834,340,000.00

243,195 3,580,399, 080.00]

(97,386,854)

FERREYCORP SAA 842,755 1.720 1,449,538.60

842,755 1,449,538.60

(42,616,434)

7,498,605 3,464,836,943

(3,464,836,943)

@
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18 100. 0% 44 .8%
7 100.0% 10.6%
16 100.0% 37.6%
2 100.0% 3.0%
3 100. 0% 2.8%
1 100. 0% 1.2%
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13 14

(2020 9 30 ) (2021 3 31 )
3,530,218,833 4,212,052,658
1,479,222 3,702,564
3,531,698,055 4,215,755,222
3,531,698,055 4,215,755,222
1,479,222 3,702,564
1,617,703 9,944
36,398,420 223,746
1,010,936 6,214
40,506,281 3,942,468
40,506,281 3,942,468
6,859,365,596 6,152,440,342
3,368,173,822 1,940,627,588
866,696,525 776,273,277
3,491,191,774 4,211,812,754
3,491,191,774 4,211,812,754
3,531,698,055 4,215,755,222
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13 14
2020 10 1

( 2019 10 1 (

2020

3 31 )

2021

3 31 )

1,620,369,059

1,210,642,595

1,620,369,059

1,210,642,595

2,321,445 1,810,130
52,232,421 40,727,976
1,450,785 1,131,205
56,004, 651 43,669,311

1,676,373,710

1,166,973,284

1,676,373,710

1,166,973,284

1,676,373,710

1,166,973,284

45,452,105

2,718,670,829
332,995,535

332,995,535
18,414,029
18,414,029

89,424,900

3,368,173,822
354,904,773

354,904,773
4,906,923
4,906,923

4,125,915,138

1,940,627,588
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13 14
[2020 9 30 ] [2021 3 31 ]
8,175,377,323 6,859,365,596
101,025,079 14,636,154
1,417,036,806 721,561,408
6,859, 365,596 6,152,440, 342
3,368,173,822 1,940,627,588
13 14
2019 10 1 2020 10 1
2020 3 31 2021 3 31
13 14
[2020 9 30 ] [2021 3 31 ]
€H) €H)

59/93



EDINETOOOO

O00OO00ooDO00oDOo00oo00oogooOod(EL2586)

Oooooooooooooooooad

() @
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3.

13 14
[2020 9 30 1 [2021 3 31 1
1 0.5090 0.6846
@ (5,090 ) (6,846 )
(2020 9 30 ) (2021 3 31 )
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14,330,188 19,561,249

- 11,984,129

48,485,288 -
3,464,836,943 4,178,655,890
4,185,418 640,371
5,738,406 4,702,571
3,537,576,243 4,215,544,210
3,537,576,243 4,215,544,210
5,684,617 .
1,479,222 3,702,564

139 .

s 184

7,163,978 3,702,748
7,163,978 3,702,748
5,326,220,328 4,679,018,727
1,795,808,063 467,177,265
3,530,412,265 4,211,841,462
3,530,412, 265 4,211,841,462
3,537,576,243 4,215,544,210

133

60

61

12
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[2020 9 30 ] [2021 3 31 ]
6,524,112,025 5,326,220,328
77,825,343 11,184,011
1,275,717,040 658,385,612
5,326,220, 328 4,679,018,727
5,326,220,328 4,679,018,727
5,326,220,328 4,679,018,727
1,795,808,063 467,177,265
[2020 9 30 ] [2021 3 31 ]
@ €H)
@ @
(€)) (€)
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[2020

9

30

]

[2021

3

31

]

1

0.6628
(6,628 )

0.9002
(9,002 )
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2021 3 31

4,215,755,222

3,942,468

4,211,812,754

6,152,440,342

0.6846

4,215,544,210

3,702,748

4,211,841,462

4,679,018,727

0.9002
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Plan ( )
Do ( )
See ( ) Aladdin
( )
Schroder Investment Risk Framework[SIRF]
2021 3
54 503,992,667,650
38 59
2 19 52
193 2 1 30 2020 1 1 2020 12
31
(
29 30
(2019 12 31 ) (2020 12 31 )
1,345,979 1,534,103
62,562 49,578
*2 1,010,000 642,500
*2 207,801 191,426
639,271 661,082
1,013,562 930,143

67,568 36,319
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49,534 0
4,396,281 4,045,154
*1 13,588 14,618
*1 37,863 37,439
51,451 52,057
3,699 3,699
2,323 2,192
6,022 5,892
- 2,301
248,310 272,147
946,117 922,611
1,194,428 1,197,060
1,251,902 1,255,010
5,648,183 5,300,165
(
29 30
(2019 12 31 ) (2020 12 31 )
51,958 48,921
181,987 198,476
*2 1,666,506 1,590,190
76,786 78,265
- 30,207
1,977,239 1,946,060
*2 542,551 503,570
5,730 0
840,311 908,080
14,773 5,915
55,952 56,736
1,459,318 1,474,302
3,436,558 3,420,362
490,000 490,000
500,000 500,000
500,000 500,000

1,221,625 889,697

68/93



EDINETOOOO
DO000DO00oDo00oo00Do00DoO0Ooo(EL2586)
Ooooodooodooooooodod

1,221,625 889,697
2,211,625 1,879,697
- 104
- 104
2,211,625 1,879,802
5,648,183 5,300,165
(
29 30
2019 1 1 2020 1 1
2019 12 31 2020 12 31
2,711,007 2,520,799
3,914,289 3,145,290
2,216,257 1,658,573
8,841,553 7,324,663
807,843 739,677
105,904 118,242
1,080 0
217,840 212,694
1,473,096 1,261,593
3,000 2,200
298,912 296,291
18,610 24,042
7,266 8,987
13,722 11,509
5,238 4,983
*1 2,952,515 2,680,221
209,369 411,020
1,501,295 1,461,347
748,730 655,267
8,807 1,744
63,033 9,376
48,865 39,608
249,794 261,255
130,479 103,991
5,273 13,641
191,334 186,076
9,311 17,045
1,489,533 1,295,403
*] 4,637,206 4,455,781
1,251,831 188,660
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463 64

15 8

70 -

- 15,700

4,186 -

2,055 2,865

6,790 18,639

10,117 -

1,438 1,052

11,555 1,052

1,247,065 206,247

61,497 61,288

1,103 0

62,601 61,288

1,184,464 144,959

298,822 85,880

119,074 23,505

417,897 109,386

766,567 35,572

29 2019 1 1 2019 12 31
490,000, 500,000 1,925,057 2,915,057 433 2,914,623
1,470,000 1,470,000 1,470,000
766,567 766,567 766,567
433 433
- - 703,432 703,432 433 702,998
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