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B |CREDITO REAL SAB DE CV SOFOM ENR 1.9%
g |SCA HOLDINGS LTD 1.8%
10 | AES CORPORATION (THE) 1.6%
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FINANCIAL STATEMENTS

€Y
2020 29

106,016,563

443,143
1,214,694
2,622,493

344,199

110,641,092

3,390,182
93,749
63,471

3,547,402

107,093,690
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€))
2020 29
%
Argentine Republic Government
International Bond 6.875% USD 1,000,000 437,857 0.41
26/01/2027
Argentine Republic Government
International Bond 6.875% USD 1,800,000 729,801 0.68
11/01/2048
Generacion Mediterranea SA /
Generacion Frias SA / Central
Termica Roca SA 9.625% USD 200,000 130,650 0.12
27/07/2023
Telecom Argentina SA 8% USD
18/07/2026 500,000 476,562 0.45
YPF SA 6.95% USD 21/07/2027 1,400,000 1,137,987 1.06
2,912,857 2.72
JBS Investments 11 GmbH 5.75%
USD 15/01/2028 600,000 633,390 0.59
JBS Investments Il GmbH 7% USD
15/01/2026 600,000 645,912 0.60
Suzano Austria GmbH 7% USD
16/03/2047 453,000 540,486 0.50
1,819,788 1.69
Geopark Ltd 5.5% USD
17/01/2027 215,000 208,980 0.20
Geopark Ltd 6.5% USD
21/09/2024 540,000 554,831 0.52
Inkia Energy Ltd 5.875% USD
09/11/2027 800,000 847,008 0.79
Ooredoo International Finance
Ltd 5% USD 19/10/2025 1,000,000 1,135,055 1.06
2,745,874 2.57
Banco BTG Pactual SA/Cayman
Islands 4.5% USD 10/01/2025 850,000 877,838 0.82
BRF SA 4.875% USD 24/01/2030 545,000 553,175 0.51
Globo Comunicacao e
Participacoes SA 4.875% USD 200,000 202,350 0.19
22/01/2030
Itau Unibanco Holding
SA/Cayman Island FRN 4.625% 1,000,000 961,630 0.90
USD Perpetual
2,594,993 2.42
Canacol Energy Ltd 7.25% USD
03/05/2025 550,000 579,796 0.54
First Quantum Minerals Ltd
7.25% USD 15/05/2022 950,000 944,281 0.88
First Quantum Minerals Ltd 630,000 616,351 0.58

7.25% USD 01/04/2023

2,140,428 2.00
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ABQ Finance Ltd 3.5% USD

22/02/2022 900,000 919,777 0.86
ggsggiggggce Cayman Ltd 4% USD 400,000 420,536 0.39
05h ou1oroopy g LEd 5.4 750,000 810,034 0.76
Bioceanico Sovereign

Certificate Ltd 0% USD 239,000 172,223 0.16
05/06/2034

Sgéngs%g;%ggde oroup 820k 275,000 262,625 0.24
chana Evergrande Group 11.5K 550,000 545,187 0.51
o125 USo 177012025 700,000 702,140 0.65
gguoiiggggs X1 Corp 6.75% USD 800,000 740,208 0.69
6875 USD 2110372033 680,000 692,385 0.65
0 80700 300,000 307,514 0.29
BEDng}ggggggent 4.5 600,000 656,688 0.61
Egigg,igggk Ltd 3.635% USD 600,000 610,500 0.57
Eg%\g/gg;gk Ltd 3.875% USD 550,000 557,425 0.5
o5 U5 r000T 900,000 989,197 0.92
32383,2335 Ltd 4.75% USD 500,000 520,536 0.49
0 ooz 950,000 992,076 0.93
iZ;SiTZQQS 4-125% USD 210,000 234,106 0.22
patan Finance Ltd 7 USD 525,000 539,787 0.50
Zf2?%M3§B°oé}82/§o§é”a”°e e 555,000 606,856 0.57
SRk D Srtavsens
22502}28256 Ltd 2.75% USD 245,000 248,595 0.23
Eggagoiog9go§6Finance Htd o 740,000 523,502 0.49
Sg;%;,gg;ga Ltd 5. 125% USD 1,000,000 1,124,905 1.05
Sgga8838;9goggldings Ltd 7.95% 600,000 628,500 0.59
Wynn Macau Ltd 144A 5.125% USD 413,000 408,870 0.38

15/12/2029
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17,064,062 15.93
AES Gener SA FRN 7.125% USD
26/03/2079 370,000 397,471 0.37
Banco del Estado de Chile
2.704% USD 09/01/2025 235,000 237,996 0.22
Celulosa Arauco y Constitucion
SA 4.2% USD 29/01/2030 1,265,000 1,298,965 1.21
Celulosa Arauco y Constitucion
SA 5.15% USD 29/01/2050 600,000 625,050 0.58
Colbun SA 3.95% USD 11/10/2027 450,000 478,973 0.45
Empresa Electrica Cochrane SpA
5.5% USD 14/05/2027 600,000 621,756 0.58
Empresa Nacional del Petroleo
5.25% USD 06/11/2029 513,000 583,825 0.55
SACI Falabella 3.75% USD
30/10/2027 375,000 390,545 0.37
4,634,581 4.33
Banco de Bogota SA 4.375% USD
03/08/2027 400,000 429,143 0.40
Colombia Telecomunicaciones SA
ESP FRN 8.5% USD Perpetual 750,000 753,521 0.71
Ecopetrol SA 5.375% USD
26/06/2026 1,600,000 1,801,756 1.68
2,984,420 2.79
Banco Nacional de Costa Rica
5.875% USD 25/04/2021 243,000 247,352 0.23
Bank of East Asia Ltd/The FRN
5.5% USD Perpetual 550,000 558,547 0.52
Indian Railway Finance Corp
Ltd 3.249% USD 13/02/2030 255,000 260,052 0.24
Indian Railway Finance Corp
Ltd 3.95% USD 13/02/2050 215,000 226,599 0.21
486,651 0.45
Indonesia Asahan Aluminium
Persero PT 5.71% USD 205,000 227,436 0.21
15/11/2023
Indonesia Asahan Aluminium
Persero PT 6.53% USD 205,000 255,707 0.24
15/11/2028
Pertamina Persero PT 3.1% USD
2E/08/2030 200,000 200,884 0.19
Pertamina Persero PT 4.15% USD
25 /02,/2060 200,000 201,881 0.19
Pertamina Persero PT 4.175%
USD 21/01/2050 650,000 667,861 0.62
Perusahaan Listrik Negara PT
4.375% USD 05/02/2050 420,000 444,931 0.42
Saka Energi Indonesia PT 4.45%
USD 05/05/2024 600,000 612,482 0.57
2,611,188 2.44

Credit Bank of Moscow Via CBOM
Finance Plc 4.7% USD 700,000 699,930 0.65
29/01/2025
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Credit Bank of Moscow Via CBOM

Finance Plc 5.15% EUR 500,000 587,623 0.55
20/02/2024
MMC Norilsk Nickel 0JSC Via
MMC Finance DAC 4.1% USD 500,000 520,000 0.49
11/04/2023
Sovcombank Via SovCom Capital
DAC FRN 8% USD 07/04/2030 500,000 545,625 0.51
Vnesheconombank Via VEB
Finance Plc 6.025% USD 500,000 540,199 0.50
05/07/2022
2,893,377 2.70
Bank Leumi Le-Israel BM 144A
FRN 3.275% USD 29/01/2031 231,000 232,429 0.22
Israel Electric Corp Ltd 144A
4.25% USD 14/08/2028 500,000 558,440 0.52
790,869 0.74
TransJamaican Highway Ltd
5.75% USD 10/10/2036 755,000 791,618 0.74
ALROSA Finance SA 4.65% USD
09/04/2024 370,000 394,551 0.37
Ecuador Social Bond Sarl 0%
USD 30/01/2035 410,000 256,250 0.24
Gazprom PJSC Via Gaz Capital
SA 5.15% USD 11/02/2026 520,000 580,706 0.54
Kenbourne Invest SA 6.875% USD
26/11/2024 595,000 617,312 0.58
MHP Lux SA 6.25% USD
19/09/2029 1,000,000 1,002,674 0.94
Millicom International
Cellular SA 5.125% USD 800,000 835,226 0.78
15/01/2028
Puma International Financing
SA 5.125% USD 06/10/2024 831,000 813,876 0.76
Sberbank of Russia Via SB
Capital SA 5.25% USD 600,000 645,750 0.60
23/05/2023
5,146,345 4.81
Azure Power Solar Energy Pvt
Ltd 5.65% USD 24/12/2024 410,000 421,937 0.40
HTA Group Ltd/Mauritius 9.125%
USD 08/03/2022 600,000 614,250 0.57
MTN Mauritius Investments Ltd
6.5% USD 13/10/2026 500,000 576,875 0.54
1,619,062 1.51
Alpha Holding SA de CV 9% USD
10/02/2025 500,000 501,250 0.47
America Movil SAB de CV 3.625%
USD 22/04/2029 1,000,000 1,102,628 1.03
Axtel SAB de CV 6.375% USD
14/11/2024 600,000 627,957 0.59
Banco Mercantil del Norte
SA/Grand Cayman FRN 7.5% USD 470,000 533,807 0.50
Perpetual
Braskem ldesa SAPI 7.45% USD 625,000 627656 0.59

15/11/2029
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Cibanco SA lbm / PLA
Administradora Industrial S de 300,000 327,375 0.30
RL de CV 4.962% USD 18/07/2029
Credito Real SAB de CV SOFOM

ER 5% EUR 01/02/2027 200,000 232,199 0.22

Credito Real SAB de CV SOFOM

ER 9.5% USD 07/02/2026 300,000 346,462 0.32

El Puerto de Liverpool SAB de

CV 3.875% USD 06/10/2026 600,000 630,508 0.59

Minera Mexico SA de CV 4.5%

USD 26/01/2050 330,000 341,034 0.32

Petroleos Mexicanos 5.95% USD

28/01/2031 255,000 254,745 0.24

Petroleos Mexicanos 6.49% USD

93/01/2027 277,000 295,047 0.27

Petroleos Mexicanos 6.875% USD

04/08/2026 600,000 662,848 0.62

Trust F/1401 4.869% USD

15/01/2030 580,000 635,477 0.59

Unifin Financiera SAB de CV

7.375% USD 12/02/2026 260,000 262,693 0.24
7,381,686 6.89

OCP SA 4.5% USD 22/10/2025 600,000 651,750 0.61

OCP SA 6.875% USD 25/04/2044 400,000 535,500 0.50
1,187,250 1.11

AES Andres BV / Dominican

Power Partners / Empresa

Generadora de Electricidad It 458,000 489,672 0.46

7.95% USD 11/05/2026

Braskem Netherlands Finance BV

4.5% USD 10/01/2028 580,000 574,402 0.54

Braskem Netherlands Finance BV

4.5% USD 31/01/2030 300,000 293,700 0.27

Lukoil International Finance

BV 4.75% USD 02/11/2026 800,000 897,924 0.84

MDGH - GMTN BV 2.5% USD

07/11/2024 350,000 357,773 0.33

MDGH - GMTN BV 2.875% USD

07/11/2029 475,000 493,774 0.46

Petrobras Global Finance BV

144A 5.093% USD 15/01/2030 1,033,000 1,111,766 1.04

Petrobras Global Finance BV

6.9% USD 19/03/2049 360,000 433,161 0.41

Prosus NV 3.68% USD 21/01/2030 200,000 208,049 0.19

SABIC Capital 11 BV 4% USD

10/10/2023 200,000 212,400 0.20

Teva Pharmaceutical Finance

Netherlands 111 BY 2.8% USD 650,000 612,030 0.57

21/07/2023

Teva Pharmaceutical Finance

Netherlands 111 BY 4.1% USD 500,000 403,700 0.38

01/10/2046

Teva Pharmaceutical Finance

Netherlands 111 BV 6% USD 250,000 257,221 0.24

15/04/2024

Teva Pharmaceutical Finance

Netherlands 111 BV 6.75% USD 200,000 214,270 0.20

01/03/2028
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Teva Pharmaceutical Finance
Netherlands 111 BV 144A 7.125% 1,400,000 1,493,919 1.39
USD 31/01/2025

8,053,761 7.52

Oman Government International

Bond 4.875% USD 01/02/2025 300,000 305,479 0.29

Oman Government International

Bond 6% USD 01/08/2029 515,000 528,956 0.49

834,435 0.78

AES El Salvador Trust Il 6.75%

USD 28/03/2023 606,000 607,264 0.57

AES Panama SRL 6% USD

95 /06/2022 550,000 563,674 0.52

Cable Onda SA 4.5% USD

30/01/2030 295,000 299,912 0.28

Empresa de Transmision

Electrica SA 5.125% USD 400,000 478,678 0.45

02/05/2049

Global Bank Corp FRN 5.25% USD

16/04/2029 685,000 753,500 0.70
2,703,028 2.52

Telefonica Celular del

Paraguay SA 5.875% USD 200,000 210,570 0.20

15/04/2027

Banco Internacional del Peru

SAA Interbank 3.375% USD 950,000 976,519 0.91

18/01/2023

Inretail Pharma SA 5.375% USD

02/05/2023 700,000 733,541 0.69

Minsur SA 6.25% USD 07/02/2024 545,000 599,519 0.56

Patrimonio EN Fideicomiso DS

093-2002-EF-Inretail Shopping 500,000 542,049 0.51

Malls 5.75% USD 03/04/2028

Peru LNG Srl 5.375% USD

99/03/2030 300,000 267,107 0.25
3,118,735 2.92

Saudi Arabian Oil Co 3.5% USD

16/04/2029 312,000 335,579 0.31

Saudi Arabian Oil Co 4.25% USD

16/04/2039 673,000 749,028 0.70

Saudi Government International

Bond 3.75% USD 21/01/2055 1,325,000 1,356,469 1.27
2,441,076 2.28

Indika Energy Capital 111 Pte

Ltd 5.875% USD 09/11/2024 800,000 760,080 0.71

Medco Bell Pte Ltd 6.375% USD

30/01/2027 350,000 329,375 0.31
1,089,455 1.02

Woori Bank 4.75% USD

30/04/2024 800,000 877,790 0.82

Africa Finance Corp 3.75% USD 1,000,000 1,045,515 0.98

30/10/2029
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African Export-Import Bank/The

4.125% USD 20/06/2024 600,000 638,211 0.59
1,683,726 1.57

Bangkok Bank PCL/Hong Kong FRN

3.733% USD 25/09/2034 645,000 673,364 0.63

PTTEP Treasury Center Co Ltd

2.993% USD 15/01/2030 700,000 736,069 0.69
1,409,433 1.32

Trinidad Petroleum Holdings

Ltd 144A 9.75% USD 15/06/2026 600,000 687,750 0.64

Coca-Cola Icecek AS 4.215% USD

19/09/2024 740,000 752,950 0.70

KOC Holding AS 6.5% USD

11/03/2025 500,000 529,044 0.49

Turk Telekomunikasyon AS

6.875% USD 28/02/2025 625,000 667,188 0.62

Turkiye Garanti Bankasi AS

5.875% USD 16/03/2023 250,000 255,665 0.24

Turkiye Is Bankasi AS 6% USD

24/10/2022 600,000 597,990 0.56

Turkiye Vakiflar Bankasi TAO

8.125% USD 28/03/2024 525,000 562,348 0.53
3,365,185 3.14

Ukraine Government

International Bond 8.994% USD 400,000 452,384 0.42

01/02/2024

VF Ukraine PAT via VFU Funding

PIc 6.2% USD 11/02/2025 405,000 407,946 0.38

860,330 0.80

Abu Dhabi National Energy Co

PISC 4.375% USD 22/06/2026 1,400,000 1,566,873 1.46

Kuwait Projects Co SPC Ltd

4.229% USD 29/10/2026 540,000 561,335 0.52

Oztel Holdings SPC Ltd 5.625%

USD 24/10/2023 552,000 584,430 0.55
2,712,638 2.53

Franshion Brilliant Ltd FRN

5.75% USD Perpetual 400,000 397,000 0.37

Gazprom PJSC via Gaz Finance

Plc 3.25% USD 25/02/2030 1,000,000 1,000,167 0.93

Huarong Finance 11 Co Ltd FRN

2.875% USD Perpetual 900,000 896,752 0.84

Petra Diamonds US Treasury Plc

7.25% USD 01/05/2022 500,000 298,747 0.28

Proven Honour Capital Ltd

4.125% USD 06/05/2026 500,000 533,125 0.50

Sinopec Group Overseas

Development 2018 Ltd 2.5% USD 1,200,000 1,228,169 1.14

08/08/2024

Studio City Finance Ltd 7.25%

USD 11/02/2024 583,000 611,908 0.57

Tullow Oil PIc 7% USD 600,000 421,494 0.39

01/03/2025

5,387,362 5.02
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Gran Tierra Energy Inc 7.75%

USD 23/05/2027 600,000 548,250 0.51

NBM US Holdings Inc 7% USD

14/05/2026 400,000 423,453 0.40

Sasol Financing USA LLC 5.875%

USD 27/03/2024 730,000 775,652 0.73
1,747,355 1.64

Uzbek Industrial and
Construction Bank ATB 5.75% 485,000 523,912 0.49
USD 02/12/2024

98,317,489 91.80

98,317,489 91.80
Invesco Liquidity Funds plc -
Invesco US Dollar Liquidity 7,699,074 7,699,074 7.19
Portfolio

7,699,074 7.19

106,016,563 98.99
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38,742,687
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) 38,735,234

47,698,179

( ) 0.8121

23,100,248

11,188,278

) 11,911,970

12,043,342

( ) 0.9891

50,637,173

5

) 50,637,168

40,197,279
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2,102,723 2,164,795

93,464 102,117

1,334,813 1,161,017

420,904 478,340

517,283 633,712

14,975 25,294

2,500,000 2,500,000

511 319
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22,651 147
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Perpetual

Invesco Eark,t I Park
Holdings erpetual rarkl 16 378 158 500,000

Drive, Henley-
Company Ltd. on-Thames, 100 1,000,000

Oxfordshire,
RG9 1HH, UK

2,500,000

2020 2020 12 31

Perpetual
Park,

Perpetual Park| 16.328.158
Drive, Henley- ’ ’
on-Thames, 100
Oxfordshire,
RG9 1HH, UK

Invesco
Holdings

Company Ltd. 50,833 2,500,000
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Management, Inc New York, NY
gement. INc-110036, UsA
2020 2020 12 31
(
)
1555 Peachtree
Street
ngfzgﬁs e, [A1anta, 6,867,943 2,931,854 874,815
’ " |Georgia 30309,
USA
Invesco Senior 1166 Avenue of
Secured the Americas | 4,502 479,124 58,806
Management, Inc New York, NY
g »1NC-110036, USA

Invesco Far East Ltd.

Invesco Holdings Company Ltd.

Invesco

Ltd.
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C )
() 40,000 40,000
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)
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342,037
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